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MADRAS STOCK EXCHANGE LTD 

DAILY OFFICIAL UST 

The Daily Official List which is published on week days contains quotations 
for all the Equity Shares of Companies officially listed. 

The Weekly Comprehensive List of eight pages, published on the last 
working day of every week, contains 

(a) Quotations and details of Government of India, Madras, and other 
South Indian State Loans with dates of payment of interest and dates of 
redemption, 

(b) Quotations for all the Equity and Preference Shares and Debentures 
of Companies officially listed, with the paid-up capital and particulars of 
dividends paid for the past four years and the date of last payment. 

(c) Company notices regarding dividends, closure of transfer books, etc. 

The Monthly List, published in the last week of every month contains, 
in addition, crop particulars of planting companies and dividend announcements, 
etc., for the month. 


Sithscnpt% 07 i, inclusive of postage, payable in advance. 


Annual 


Rs. 36 

Quarterly 


„ 16 

Weekly List only (Annual; 


» 2« 

Monthly List only ( „ ) 


. „ 1* 

* * * 

« 



Members of Madras Stock Exchange Ltd. are not allowed to 
advertise for business purposes. 

Persons who advertise as Stock and Share Brokers or Share 
Dealers are not Members of Madras Stock Exchange Ltd. 

A List of Members of Madras Stock Exchange Ltd. is published 
on pages 12 and 13. 
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PREFACE TO THE OGHTH EDITION 

have pleasure in presenting to the investing public, the Eighth 
Edition of the Madras Stock Exchange Olhcml ^"ear Book. We 
are glad that the Book is becoming more and more popular with 
invt^stors and business houses all over India. 

We have, as is customary, given full details of all companies both officially 
listed on the Exchange and more important companies listed on the other 
recognised Stock Exchanges in ]n<lia. We have also included full ]jarticulars 
of (companies which raised capital in the market in the last two years. 
The number of companies for which short particulars are given has been en¬ 
larged to bring in more companies winch are of interest to investors. Besides, 
the usual details relating to the (Central and other State Ijoans, Schedule of 
|jicome-'rax, rates of Estate Duty and other taxes are uiveii. We have 
ap]>ended the official (juotatious of securities on the Bombay, Calcutta and 
Madras Stoc-k Exchanges on sekated dates to help Wealth-Tax and Capital 
Cains Tax assessnienls. 'fhe particulars have been revised and Vuought up-to- 
date, e>f('n information received u])lo the time of Printing having been 
incorponited. 

We have also ('xtracted the Securities ('ontracts (Regulation) Act, 1956 
and the Buies framed tlu'reunder, for the information of the investing public. 

We wish to express our sincere gratitude to all the companies for their 
co-operation in arranging to check u]> the details sent to them for veri¬ 
fication ind for obliging us by taking advertisement sjiace in this Edition and 
thus contributing in full measure to the success of the publication. 

Our thanks are due to the Members of the Year Book Committee, to our 
Secretary, to the members of Staff and to our Printers, Hoe & Co. 

No effort has been spared to compile the details accurately but no 
responsibility devolves on the lilxchange for any errors or omissions. 
Suggestions from investors to make this Publication increasingly useful are 
most welcome. 


Madras, 

7ih Decmuber, 1960. 


\ 

J 


C. S. NATARAJAN, 

President. 
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In the Analysis of Working ” of Companies : 

** CAPITAL ” refers to total Paid-up Capital, 

“RESERVES” figures relate only to tJaose that belong exclusively to shareholders, including 
Premium on shares. Bad and Doubtful Debts Reserve, Reserve for Contingency, Reserve 
for Taxation, Staff Funds, etc,, are not treated as shareholder’s Reserve, 

“NET PROFIT •• is arrived at after providing for depreciation and taxation including 
deferred taxation, 

“ VOTING RIGHTS ” Voting Rights given in the particulars of Companies relat/C to the Equity 
Shares, unless otherwise specified, 

« DEVELOPMENT REBATE RESERVE ’’is treated as shareholder’s Reserve and is reckoned 
as such while arriving at nf^t Profit and transfer to Reserves, 

’’COST OF PRODUCTION” and ’’AVERAGE SELLING PRICE” for Rubber, Tea and 

Cardamom is per lb. and for Coffee per cwt., unless otherwise specified, 

“ ESTATE expenditure ” for Planting Companies includes all expenses incurred for the 
year excepting Opening Stock, Depreciation and Taxation, 

” DIVIDEND” relates to dividend on Equity Shares and wherever Preference dividend is in 
arrears this is specifically mentioned, 

PRICES ’’ : given are in respect of each Calendar Tear. 
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HOUGH the meclianism and method of investment was {imilur tO 
many in Madras, the Stock Exchange was iijore or less a subject ot 
academic interest even in the early years of this century. Stock" 
broking in Madras is not as old as in Bombay or Calcutta. Some 
business appears to have been carried on in Stocks and Shares by one or two 
hrms during and after the First World War. The South Indian public evinced 
little interest in Stocks and Shares prior to 1920 when a Stock Exchange was 
formed for the first time in Madras. This, however, had a brief career of 
about three years. 


In the beginning of 1927, there existed two firms, one European which 
ceased to function in 1934 and one Indian. A European firm of Bombay 
opened a branch in Madras in that year. Happily the European firm which 
came in 1927 and the Indian firm which was established much earlier, continued 
to flourish. After the entry of these firms, there was gradual development of 
business in Madras ; but South Indian investors were then taking very little 
interest in Securities or in Shares as can be seen from the fact that less than a 
dozen transactions were done by these firms of Brokers and reported in the 
daily newspapers. However, a few more firms came into existence shortly 
afterwards. 


The sustained efforts of all these Stock-brokers to tap surplus resources 
from all classes of investors met with slow but steady progress ; and, in a few 
years, a large South Indian investing public had come into existence, proving of 
inestimable advantage not only to the joint stock companies then in existence 
but also to the formation of a number of new joint stock companies. During 
the years 1927—1932, the Stock-brokers, in spite of the absence of any organised 
Exchange, fulfilled an important function in providing a very useful mechanism 
for the dotation of many electricity companies on a joint-stock basis under 
the Town Electrification Scheme. The establishment of a large number of 
textile mills in Coimbatore and its adjoining areas after the inauguration of the 
Pykara Hydro-Electric Scheme and the formation of numerous planting and 
miscellaneous industrial companies are largely attributable to the active assistance 
rendered by the Stock-brokers at that time. 
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Since the beginning of 1933, there was a gradual broadening of interest in 
the Share Market, stimulated by the establishment of trunk telephone facilities 
which enabled Madras to be in constant touch with Bombay and Calcutta over 
the telephone. On account of these facilities, the investing public of South 
India started taking interest in forward trading in Securities as well as Shares 
quoted on the Bombay Stock Exchange. Simultaneously, the business in cash 
shares on the Madras Market and the other two markets, Bombay and Calcutta, 
also expanded considerably. Trunk telephone extension to South Indian towns 
promoted the establishment of broking firms in prominent business centres like 
Coimbatore, Tiruchirapalli, Bangalore, Karaikudi and Devakottai. 

With the increase in the number of Stock-broking firms and the general 
expansion in the volume of business, the necessity for the regulation of Stock 
Exchange business and the formation of an Association for the protection of the 
investing public as well as the members of the profession was keenly felt, and 
the Madras Stock Exchange Association Ltd. was inaugurated on 4th 
September, 1937, by Sir William Wright, a leading businessman and the then 
Chairman and Managing Director of Parry & Co., Ltd., Madras. 

The Association laid down strict rules of conduct to ensure a high standard 
for the profession and to inspire confidence in the minds of the investing public 
in dealing with members of the Stock Exchange. The unique feature of the 
Madras Market was that most of the shares were dealt in only for cash. The 
conditions in Madras were of a peculiar nature and hence, rules which were 
not found on the Stock Exchanges of Bombay and Calcutta were introduced 
here to suit local conditions. This Association has steadily progressed from 
the day of its inauguration as shown not only in membership but in the 
number of shares and securities quoted on the Exchange. The number of 
listed companies has risen from 84 in 1937 to 255 in 1960. 

Besides rendering yeoman service for the industrialisation of this State and 
the neighbouring States of Kerala, Mysore, Andhra and the merged State of 
Pudukottai, in regard to the flotation of new issues embracing industries like 
Tea, Coffee, Rubber, Textiles, Rayons and Silk, Sugars, Cements, Engineering 
and Construction. Paper, Fertilisers and Chemicals, Electrics, Banks and 
Insurance, etc., the Madras Stock Exchange has also used its good 
offices to establish cordial relations between the investing public and the 
members of the Stock-broking profession by arbitrating on many dispute 
betvveen the parties. It is hoped that with the vast potentialities for indu8> 
trialisation in the South, this Stock Exchange will grow from strength to 
strength rendering greater service to all concerned in mobilising savings 
t rough investment and pooling resources to the common advantage of all. 
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REGULATION OF STOCK EXCHANGES 

The Stock Exchanges in India which were hitherto autonomous bodies 
were functioning independently of any Government control. In 1956, the 
Securities Contracts (Regulation) Act, was passed into law, the Securities 
Contracts (Regulation) Rules were prescribed in 1957, and the Act and 
Rules came into force with effect from 20th February, 1957. 

The main object of the Act is to regulate and control dealings in Securities 
on the Stock Exchanges. The Act provides that no Stock Exchange unless 
recognised by the Government of India can function in the area specified when 
recognising the Exchanges. 

The Government of India decided to enforce the Act and the Rules in 
Madras with effect from 15th October, 1957. The Exchange was reorganised 
as a new Company limited by guarantee, under the name ‘ Madras Stock 
Exchange Limited ’ as required by the Government of India and the new 
Exchange recognised by the Government of India is now functioning under 
the Act and the statutory Rules, with a new set of Bye-laws and 
Regulations drawn up in consonance with the Securities Contracts 
(Regulation) Act and the Rules framed thereunder and approved by the 
Government of India. 

The Bye-laws and Regulations are elaborate and cover every aspect of 
trading on the Stock Exchange and provide protection to the investors and 
the Members of the Stock Exchange, including Arbitration between Members 
and Non-members. The conditions and requirements relating to Listing of 
the Securities of Companies in the Daily Oflicial List have been made 
elaborate and comprehensive. 

A Qearing House for the Exchange was established in July, 1958 
and ten Securities (Equity Shares) were included in the Cleared Securities 
List. In the light of the experience gained two more Securities (Equity 
Shares) have been added to the Cleared Securities List. We are happy to 
record that the volume of business has increased especially in the Cleared 
Securities. 
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* Jiul ‘fjliiuAed !!! Just SUMitHtd !!! 

BANKING ALMANAC 1960-61 

A Handy Reference Book for Banks, Industrialists, 
Insurance Companies, Importers, Exporters, Stock 
and Share Brokers and in fact for every 
concern having dealings with banks. 


PRINCIPAL CONTENTS ? 

* Complete Particulars of Banks operating in the Indian 
Union. Directorate, Management, Capital, Branches 
and Summary of balance sheets for the last two years. 

* Complete particulars of the leading international banks 
of the whole world. 

* Alphabetical list Town-wise and Bank-wise of Bank 
branches in India and the principal countries of the world. 

* Banking Companies Act and Rules, Reserve Bank of 
India Act, Negotiable Instruments Act, etc. 

* 'Ihe General Information section contains a mineful of 
useful information. 

Cloth Bound Rs. 25 (Packing & Postage Rs. 3*50 nP.) 

Indian Business Publications 

G. P. o. Box 548 
NEW DELHI 
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I ^ Madraa-l. 


T. S. MOHANARANGADU 
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Name of Firm 
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Postal and Telegraphic; 
Addresses 


K. S. VAIDYANATHAN 
E. V. RAMGOPALAN 


1 

^Partners, PATERSON & Co. 

J 


r2632 A 2813 
I Residence 61281 

M. U«npMlora. . ^ 

22, Errabalti Chetty Strcel, 
Madras* 1. 


C. S. NATARAJAN 
K S. SANKARANARAYANAN 


)-Partners, RAJ & Co. 

j 
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< Post Box No. J84, 
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i 1 Madras-1. 


i 

I 

I 

I ('V. Vvthcnathan 
!•< R. Suhbarathinam 
i (^E. Chinnikrishna . 


"4882 & 55422 
Residence 88003 
“ Yaji ” 

•< Post Box No. 1263, 

“ Andhra Insurance 

Buildin^rs,” 337, Thambu 
Chetty Street, Madras-1. 


MR. ARUNACHALAM 

R. N. VEERAPPAN 

M. K. RAMASAMI 

Smt. L. VALLIAMMAI 

C. A. C. RM. ARUNACHALAM.. 


VPartnm, 8WA8TIK ^ Co.. 


1 


V, R. Krishnan 
V. Sundarani 


i ("21381 & 21382 
Residence 71276 
“ Omega ” 

Post Box No. 43, 

“ Safaiya Chambers,” 
I 7, Second Line Beach, 
* Madras* 1. 


PR. ARUNACHALAM 


K. VENKATARAMAN 
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K. Kamamoorthv .. 

< Post Box No. 1510, 

“ Bombaj^ Mutual Building 
Annexe,’* 322/323, LingM 
Chetty Street, Madras-1. 

L K. SUNDARAM 

f. K. PADMANABHAN 

i 

! 

T Partners, ! 

y V. S. KRISHHASWAMI 

J * Co. 

f RM. Ramanathan .. 

^ R. Subramanian 

1 

"3601 & 21668 

Residence 88260 
‘ Careful ” 
i Post Box No. 265, 

“ Swastik House ” 

106, Armenian Street, 
Madras-1. 


21842 

Residence 71208 
“ Venbeo ” 


E. R, KRISHNAMURTI, 

Secretary, 
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N. S. SUBRAMANIAN, 

L. ViSWANATHAN, 

K. Krishnamoorthy. 
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THE SECURITIES CONTRACTS (REGULATION) ACT, 1956 

No. 42 of 1956 


ARRANGEMENT OF SECTIONS 

Pheliminary 


Sections 

1. Short title, extent and eonimenoement. 
' 2 . Definitions. 


Kec!ognisei) vStock Exchanges 

Application for recognition of stock exchai^es. 

4. (Jrant of recognition to stock exchanges. 

5. Withdrawal of recognition. 

(i. Power of Central Government to <-all for periodical returns or direct inquiries 
to be made. 

7. Annual reports to be furnished to (.’entral (Jovernment by stock exchanges. 

8. Power of Ontial (lovernment to direct rules to be made or to make rules, 
n. Power of recognised stock exchanges to make bye-law's. 

10. Power of Central Government to make or amend bye-laws of recognised stock 

exchanges. 

11. Power of Central Government to supersede governing body of a recognised 

stock exchange. 

12. Power to suspend business of recognised stock exchanges. 


Contracts and Options in Securities 

13. Contracts in notified areas illegal in certain circumstances. 

14. Contracts in notified areas to be void in certain circimistances. 

15. Members may not act as principals in certain circumstances. 

16. Power to prohibit contracts in certain cases. 
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Sections 

17. Licensing of dealers in securities in et'rtain ureas. 

J8. Exclusion of spot delivery contracts from sections l.‘{, 14. lo and I/. 

19. Stock exchanges other than recognised stoi^k exclianges prohihitc'd. 

20. Prohibition of options in srcuritics. 

JjIstino of Seci’rities n^' Prncic Comi’aniws 

21. Power to compel listing of securities hy juihlic compa.ni(*s. 

22. Kight of appeal against refusal In' sto<;k exchanges to list securities of public 

companies. 


PenAI.TJHS AN'1> Procedi’ke 

23. Penalties. 

24. Offences by companies. 

2r>. Certain offences to be cognizable. 

26. Jurisdiction to try offences under this Act. 

MiSCBLEAN'EOUS 

27. Title to dividends. 

28. Act not to apply in certain oases. 

29. Protection of action taken in good faith. 

30. Power to make rules. 

31. Repeal. 


; o r 
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SECUUITIEfi CONTRACTS (REGULATION) ACT, 1966 

THE SECURITIES CONTRACTS (REGULATION) ACT, 1956 

No. 42 of 1956 

[4tA September, 1956} 

An Act to prevent undesirable transactions in securities by regulating the business of 
dealing therein, by proh.il)iting options and by ])roviding for certain other matters 
conuect<xl therewirir. 

Be it enacted by Parliament in the Seventh ^'ear of the Republic of India as follows :— 

Preliminary 

1. S^Kyrl title, extent and e.omniene.ement .— (1) Tliis Act may he failed the Shcurities 
OONTRACTS (ReGCLATION) A(T, 1956. 

(2) It extends to the whole of India. 

(3) It shall come into fore-e on such date as the Central (Government may, by 
notification in the Official (Gazette, apjioint,. 

2. Definitions .—In this Act, imless tlie context otherwise requires,— 

(a) ‘contract’ means a contract for or 7-elating to the purchase or sale 
of securiti(^s : 

(ft) ‘ (Government security’ m('.ans a security created and issued, whether 
before or after the commencement of this Act, by the Central (Government 
or a State (Government for the ])ur]>ose of raising a public loan and having 
one of the forms specifie<l in clause (2) of section 2 of the Public Debt Act, 
1944 ; 

(c) ‘ member ’ means a member of a recognised stock exchange ; 

(d) ‘ opti on in securities ’ means a contract for the purchase or sale of 

a r^ht to buy or sell, of a to ^uy~anT"seII, securities in lTfrihe.r'an 

inclwies'irT?^, a a tcM tnandi, a gaUi, a put, a call or uput and call 

m secu rities; _ 

(e) ‘prescribed’ means prescribed by rules made under this Act; 

(/) ‘recognised stock exchange' means a stock exchange which is for 
the time being recognised by the Central (Government under section 4 ; 

(g) ‘rules’, with reference to the rules relating in general to the consti¬ 
tution and management of a stock exchange, includes, in the case of a stock 
exchange which is an incorporated association, its memorandum and articles 
of association; 

(h) ‘securities’ include— 

(i) shares, scrips , stocks, b onds, debentures, debentiirp stock 

or Q iher~1 n!I Srlc5t able securities of »_ hkc .iiatMi'e in or of any 
inco rporap^ compimy bf othef body^corporate ; ~ 

(ii) Governmen t securities ; and 

(iii) rights or interests in securities ; 


8.S 
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‘spot delivery contruct' means a contract which pio\ides for tlie 

payment of a price tlierefor either on 

the same (lav as the date of the eontract or on tlie next day, tlie ac tual penod 
taken for the despatch oi'tlie seeurit.ies or the ivimttance of money therefor 
through the post being excluded from the cimiputation of the |)eriod aforesaid 
if the parties to the contract do not rcsid(' in the same to\\ n or lo(;ality ; 

(i) ‘stock excliange na^ans any body oi individuals, whether in(;or- 
porakid or not, constirutod for the pui-jiose of assisting, regulating or control¬ 
ling the Imsiness of buying, sidling or dealing in secuiities. 


li'ncoGMSEi) yrooK ExoHAxons 

3. Application for rccoffnition of MocA vjxhaiu/cs. —(1) Any stock exchange, which 
is desirous of being recoguiseil for the ])urposes of this Act, may make an application 
in the prescribed manner to tlie tentral tfovernment. 

(2) Every application under sub-section (1) shall contain such particulars as 
may be prescribed, and shall be accomjianied l»y a copy of the bye-laws of the stock 
exchange for the regulation and control of coutrai-ts and also a copy of the rules relating 
in general to the constitution of t.he stock exchange and in jtartieulai' to— 

{(I) the got erning liody of such stock exchange, its constitution and 
powers of management and the manner in which its Imsiness is to be 
transacted ; 

(b) the pow’ers and duties of the oflice-bearers of tlie stock exchange ; 

(c) the admission into the stock exchange of vaiious classes of membej's, 
the rpialilications for membership, and the exclusion, suspemsion, expulsion 
and readmission of members therefrom or thereinto ; 

((/) the procedure for the registration of partnerships as members of 
the stock exchange in cases where tin* rules fuovide for such memliership ; 
and the nomination and appointment of authorisixl representatives and 
clerks. 

4. Grant of rec,of/nition to stock excfHirnjcs. —(1) If the ( Central (Jovernment is satisfied, 
after making such impiiry as may be necessary in this belialf and after obtaining such 
further information, if any, as it may require,— 

(a) th at thc L-xuIe- 1 and lye-laws of a stock exchange ajiplying for 
registration are in eonforraity with suelT conditions as may be prescribed 
with a view to ensure I'air deali ng and to protect investors ; 

{h) that the stock exchange is wijJmg^to co mply w ith any othcT condi- 
) I tions (includihg conditions as to the number of memhersf(>,ntral 
I i (lovgmmcnt., after consultation” with the governuag body of the stock 
exchange and Tiaving ri^gard to the area served by the stock exchange and 
its standing and the nature of the securities dealt with by it, nmy impose 
for the panpose of carrying out the objects of this Act; and 

(c) that it would be in the interest of the trade and also in the public 
interest to grant recognition to the stock exchange ; 

it may grant recognition to the stock exchange subject to the conditions imposed upon 
it as aforesaid and in such form as may be prescribed. 
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(2) T he cond itiona which the Central (Jovemment may prescribe under clause 
(a) of sub-section' (1 )~foF the’grant of recognition to the stock exchanges may include, 
among other matters, conditions relating to,— 

(i) the q^ualifi(;ations for membership of stocJc exchanges ; 

(ii) the mamiej in which, contracts. sliaU be (uitem^ into and enforced 
as be^yeen memliers ; 

(iii) the representation of the (’cntral Covernment on each of the stock 
exchanges by sucli number of persons not excc-eding tlmic as the Central 
Covernment may nominate in this l)eha]f; and 

(iv) the maintenance of accounts of members and their audit by 
chartered accountants whenever such audit is retiuircd by the Central 
(government. 

(3) Every gj’ant of recognition to a stock exchange under tliis section shall be 
jiublislied in the CaztUte ol India, and also in the OHicial (iazette of the State in which 
the pi’incipal ollice of the. stock ex(!hange is situate, and sucli recognition shall have 
effect as from the date of its )>ublication in lh<* (■'a/.ette of India. 

(4) No a.])])li('ation htr tiu^ grant <d‘ recognition shall i)C I'cfused except after 
giving an ojtportunity to the stock cxchangi' concerned to be heard in the matter ; and 
the reasons for such refusal sliall be communicati'd to tlie sri.-ck exchange in writing. 

(5) No rules of a r(‘c(.)gnised stock exchange relating to any of the matters 

specified in sub-section (2) of section 3 shall be amended exceytt with the approval of 
the (,'entral (;ov(*rnment. * 

5. Wiihdraivol of n-mgnitwtt .—If the Central Covernment is of o])inion that the 
recognition granrial to a stock' exchange under the ])rovisions of tliis Act should, in 
th<^ interest of the trade or in the public interest, be witlidrawn, the Ctmtral Covernment 
may serve on the govtnning body of the stock exchange a written notice that the Central 
Covernment is considering the withdrawal of the recognition for the reasons stated 
in the notice, and after giving an ojiportunity to the governing I>od\' to be heard in 
the matter, the Central Covernment may withdraw, liy notification in the Official 
Cazette, the recognition granted to the stoi^k exchange : 

Provided that no such withdrawal shall affect the validity of any contract 
entered into or made before the date of the notification, and tin? (^entral Covernment 
may, after consultation wdth the stock exchange, make such provision as it deems fit 
in the notification of withdrawal or in any subsequent notification similarly published 
for the due performance of any contracts outstanding on that date. 

6. Power of Central Government to call for periodicol returns or direct inquiries to 

he made. —(1) E very, recofflis ed stock exchange slmll furnish to the Centraj Cover p j p prif, 
such peri odica l retu rns to affa.im as maj™be pfeJerl^^ 

(2) Every recognised stock exchange and every member thereof shall maintain 
and prese rv e fo r s uc h periods not exceeding five, years such b ook s of account, and other 
documents as the Cciitraf Covernment, after consultatira with the stock exchange 
concerned, may prescribe in the interest of the trade or in the public interest, and such 
books of account, and other documents shall be subject to inspection at all reasonable 
times by the Central Government. 
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(3) Without prejudice to the provisions contained in sub-sections (1) and (2), 
the Central (xovernment, if it is satisfied tiiat it is in the interest of the trade or in the 
public intej-est so to do, niaj', by order in writing,— 

(n) (%all upon a re(!Ognised stock exchange or any member thereof to 
furnish in writing such inTormation or explanation relating to the affairs of 
the stock exchange or of the nn'inber in relation to the stock excdiange as the 
Central (foverument lUiiy require ; or 

(h) appoint one or more ])erson.s to make an inquiry in the. prescribed 
manner in relation to the affairs of the governing body of a stock exchange 
or the affairs of any of the members of tht> stock exchange, in relation to tlie 
stock exchange, and .submit a rojmrt of the result of such inquiry to the Central 
Governnjent within such time as may b(* specified in the order or, in the 
Gtise. of an inquiry in relation to the affairs of any of the members of a stock- 
exchange, direiit the governing body to make the inquiry and submit its 
report, to the Central (foverument. 


(4) Where an inquiry in relation to the affairs of a recognised stock exchange 
or the affairs of any of itK■^ rntnnbers in relation to tlie stock cxcliange has been undertaken 
under .sub-.seotion (.'!),— 

(a) every director, manager, secretarv or other officer of such stock 
ex(jiiangt3; 


(.'/) every member of such stock exchange ; 

(c) if the member of the stock exchange is a firm, every partner 
manager, .s(.-eretary or other officer of the firm ; and 

(d) every other person or body of persons wlio has had dealings in the 
course ol birsiness with any of the persons nnmtioned in clauses (af, (b) and 
(c), whether directly or indirectly ; 


shall be bound to produce before the authority making tlie inquiry all such books of 
account, and other (ioeument.s m lus custody or jiower relating to or having a bearing 
on the subject-matter of such inquiry and also to furnish the authorities within such 

m?y be rTq4ed Jidm information relating thereto as 


Fver^- TT \ T Government by stmk exchanqe.s.- 

exchange shall furnish tlu. (kmtral Goveimmcnt with a copy of 

p^LSb^d particulars as may be 

ofe G^ernm^M to direct rules to he made err to make rule^.-l\) Where, 

after consultation with the governing bodies of stock exchanges generally or with the 

qumoi, that It a, necessary or expedient so to do, it may, by order in writing to™tb.r 

w,t^^taten«ntoft^^a;aa. tl l «rp ii:»,. Aire ot_reco B^stoe^^ 

" Particular , as the ease mayT^to-SSk-^^le^ 

or K)^mBTKi any rules already made in respect oFall orlinvoftKe 

soh-se.et.onlSn'tffiotmn^tyrithinS-pS^rariSStir^ a t ¥ e - ^^nii?S 

(2) If a^y recognised stock exchange fails or neglects to comply with anv order 
may make the rules for, or amend the rules made by, the roeogniaed stock exobangu, 
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either in the form proposed in the order or with such modifications thereof as may be 
agreed to between the stock exchange and the Central Government. 

(3) Where in pursuance of this section any rules have been made or amended, 
the rules so made or amended shall be published in the Gazette of India and also in the 
Official Gazette or Gazettes of the Btate or States in wliich the principal office or offices 
of the recognised stock exchange or exchanges is oi ai e situate, and, on the publication 
thereof in the Gazette of India, the rules so made; or amended shall, notwithstanding 
anything to the contrary contained in the Companies Act, 19o() or in any other law for 
the time being in force have effect as if they had been made or amended by the recognised 
stock exchange or stock exchanges as the case may be. 

9. Power of reGogtmed stock exchanges to make bye-lmvs. —(1) Any recognised stock 
exchange may, subject to the previous apj)rova] of the Central Government, make 
bye-laws for the rt'gulation and control of contiacts. 

(2) In particular, and without prejudice to the genarality of the foregoing 
power, such bye-laws may provide for— 

(a) the o))ening and closing of markets and the regulation of the hours 
of trade ; 

{}>) a clearing house for the periodical settlement of contracts and 
differences thereunder, the delivery of and pavTnent for securities, the 
passing on of delivery orders and the regulation and maintenairce of such 
clearing house; 

(c) the submission to the Central Government by the cleari ng h ouse 

as soon as trtay be after eaeffi j^riodicaTsettremept of .all or any’ of the fohowing 
partfeuTars as tTie' Central "Government may, from time to time, require, 
namely:— — 

(i) the tptel number of eacli category of security c^rried^ver 
from one settlement period to another ; 

(ii) the total number o£each categor}’^ of security, contracts in 
respect of w^hlcETia vc be en squared up during the course of each 
settlement pcrTdd’ ; 

(iii) the. total number of each cate gor y of gpcufjty actually 
delivered at eac^h clearing ; 

(d) the publication by the clearing house of aU or any of the particulars 
submitted to the Central Government under clause (c) subject to the direc¬ 
tions, if any, issued by the Central Government in this behalf: 

{e) the regulation or prohibi tion of blank transfers ; 

(/) the nu mbe r and classes of contracts in respect of wliich_ settlements 
shall be made or differences pai d thfiTOg h tK^ clearing 

{g) the r egulation, or prohibit i on of hadlas or c arry-over facilities ; 

(h) the fixing, altering or postponing of days for settlements ; 

, ififikdiog the 

(j) the terms, conditions and incidents of cxmtracts, including the 
prescription of margin requirements, if any, and conditions relating thereto, 
and the forms of contracts in writing ; 


(i) the det ermination and declaration of marke t rat es 

npp.Tli^g', plnamg lAwopif. ?dr ; 
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(M the regulation of the entering into, making, performance, rescission 
and termtalion of ™ntn.ot,,, iml.iduig contrarts between members or 
between i nu'mber and liis eon.stituent or between a meniber and a piuson 
Iho is not a memlier, and the (consequences of default or insolvency on the 
pari, of a seller or buyer or intermediary, the conscquenc-es o a bn^ach or 
omission by a seller or buyer, and the ncsponsibility ot members who are 
not f>artit\^ to sii(*]i coiitriM'ts : 

(/) the regulation o\'t a ram tti bushmss including the placing of limita- 
tions tlit'J'cori ; 


{m) tbe listin-r of securities on the stock exchange, the inclusion of any 
siceurity for the [uirpose of dc-alings and the sus])ension or withdrawal of any 
such s(a;uriti(‘s, and tiu' susjx'usion or prohibition of trading in any speiuhed 

securities ; 


(/() the method and procedure for the settlement of claims or disjmtes, 
including settlement ley ai-bitration ; 

(o) the levy and recovtuy of fees, fines and penalties ; 

if) the rt'gulafion of tht; course of business between parties to contracts 
in any capacity ; 


{q) the fixing of a scale of brokerage and other charges ; 

(r) the making, comparing, settling and closing of bargains : 

{s') the eriKugencies in trade which may arise, whether as a result of 
pool or s^ndicatcfl operations or cornering or otherwise, and the exercise of 
powers in such emergencies, including the power to fix maximum and 
minimum prices for securities ; 


(/) the regulation of dealings by members for their own a(,;count ; 

(a) the separation of the functions of jobbers and brokers ; 

(r) the limitations on the volume of trade done by any individual 
member in exceptional circumstances ; 

((c) the obligation of members to supply such information or explanation 
and to produce such documents relating to the business as the governing 
body may require. 


(3) The bye-laws made under this section may— 

(а) specify the bye-laws the contravention of which shall make a 
contract entered into otherwise than in accordance with the bye-laws void 
under sub-section (1) of section 14 ; 

(б) provide that the contravention of any of the bye-laws shall render 
the member concerned liable to one or more of the following punishments, 
namely :— 

(i) fine ; 

(ii) expulsion from membership ; 

(iii) suspension from membership for a specified period ; 

(iv) any other penalty of a like nature not involving the payment 
of money. 
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(4) Any bye-laws made under this section shall be subject to such conditions 
in regard to previous publication as may be prescribed, and, when approved by the 
Central Covernment, shall be published in the Gazette of India and also in the Official 
Gazette of the State in which the principal office of the njcognised stock exchange is 
situate, and shall have effec^t as from the date of its pulilication in the (jazette of India : 

Provided that if the t!entral Government is satisfied in any case that in the 
interest of the trade or in the public. int(^r(>.st any l)y(i-law should be made immediately, 
it may, liy order in writing specifying the reasons thei’efor, dispense with the condition 
of previous publication. 

10. Power of Central Covernment to make or amend hye-lawa of reeofpnsejl fitock. 
e:cchanycs. —(1) The Central Covernment may, either on a request in writing rectdved 
by it in this behalf from the governing body of a recognised stock exchange or on its 
own motion, if it is satisfied afte.r consultation with the governing body of the stock 
exchange that it is nec.essary or ex])edient so to do and after riicording it.s reasons for 
so doing, make bye-laws for all or any of the matters sjiecified in section U or amend 
any bye-laws made; by such stock exchange imder that section. 

(2) Where in pursuance of this section any bye-law's have been made or 
amended, the bye-laws so made or amended shall ])e pul)]ished in the Gazette of India 
and also in the Official (Jazette of the State in which the ])rincii)al office of the recognised 
stock exchange is situate, and on the publication thereof in the Gazette of India, the 
bye-laws so mad(! or amended shall have effect as if they had been made or amended 
by the recognised stoc.k exchange com^erned. 

(3) Notwithstanding anvthing contained in tins section, where the governing 
body of a recognised stoc.lc excliange objects to any bye-laws made or amended under 
this section liy the Central Government on its own motion, it may, within six months 
of the ])ubli<aition thereof in the Gazette, of India under sub-section (2), apply to the 
Central Government for revision thereof, and the Central Govemm<*nt may, after giving 
an opportunity to the governing liody of the stock exchange to be heard in the matter, 
revise the bye-laws so made or amended, and where any bye-laws so made or amended 
are revised as a result of anv action taken under this sub-section, the bye-laws so revised 
shall be published and shall become effective as jVroviiled in sub-section (2). 

(4) The making or the amendment or revision of any bye-laws tmder this 
section shall in all ca.ses be subject to the condition of previous publication : 

Provided that if the Central Government is satisfied in any case that in the 
interest of the trade or in the pulilic interest any bye-laws should be made, amended 
or revised immediately, it may, by order in writing specifying the reasons therefor, 
dispense with the condition of previous publication. 

11. Power of Central Covernmont to supersede gmierning body of a recognised stock 
exchange. —(1) Without prejudice to any other powers vested in the Central Government 
under this Act, where the Central Government is of opinion that the governing body 
of any recognised stock exchange should be superseded, then, notwithstanding anything 
contained in any other law for the time being in force, the Central Government may 
serve on the governing body a written notice that the Central Government is considering 
the supersession of the governing body for the reasons specified in the notice and after 
giving an opportunitv to the governing body to be heard in the matter, it may, by noti¬ 
fication in the Ofificial Gazette, declare the governing body of such stock exchange to be 



the madras STObR EXCHANGE OFITCIAL YEAR BOOK 1969-60 


suoerseded and may appoint any person or persons to exercise and perform all the 
an/dutie» if tL governi* Lody. «d where more persona *1^ 
appointed, may appoint one of sucii persons to he the chairman and another to be 

the vice-chairman thereof. 


(2) ()n tlie piil)lication of a notific-Mion in the Ofticial Gazette under sub-section 
(J), the following conse(|uenees shall «^nsue, namely . 

(a) the members of the governing body which has been superseded 
shall, as from tlie date of the notification of supersession, cease to hold office 
as such members ; 


(^) the person or persons appointed under sub-section (1) may exercise 
and ])erform all the powers, and duties of the governing body w’hich has 
been suijeTsedt'd ; 

(a) all such property of the recognised stock exchange as the person 
or persons appointed under sub-section (1) may, by order in writing, 
sj)ecif\' in this behalf as being necessary for the purpose of enabling liim 
or them to carry on the business of the stock exchange, shall vest in such 
person or {jersons. 


(3) Notwithstanding amdihing to the contrary contained ih any law or the rules 
or bye-laws of the recognised stock exchange the governing Imdy of which is superseded 
under sub-section (1), the person or persons appointed under that sub-section shall hold 
office for su(;h period as may be specified in the notification published under that sub¬ 
section, and the Cential Government may from time to time, by like notification, vary 
such period. 


(4) The Central Government may at any time before the determination of the 
period of office of any person or persons appointed imder this section call upon the 
recognised stock exchange to reconstitute the governing body in accordance with its 
rules and on siicli reconstitution all the property of the recognised stock exchange which 
has vested in, or was in the possession of, the person or persons appointed under sub¬ 
section (1), shall revest or vest, as the case may be, in the governing body so 
reconstituted : 


Provided that until a governing body is so reconstituted, the person or 
persons appointed under sub-section (1), shall continue to exercise and perform their 
powers and duties. 

12. Power to susjiend business of recognised stock exchange s.—If in the opirii np of 

the Central Gov ernment.a n emergency, has arisen and for the puipoge .Qf meeting the 

emergency the Central Gover nm ent considers it expedient so to do, it may, by notification 
in the "Official Gazette, for reasons to "Be set out therein, direcF aTew^i8e3”sfbck ex- 
chafige to suspend sudli'oT IfsTiusiness for such period not exceedmg seven dav¥ and 
subject to such coiidTGons as may lie specufiecT m notificafron^*an^^ m the opinion 
of the Central Government, the interest of the trade or the public interest requires that 
the period should be extended, may, by like notification extend the said period 
time to time : 


Provided that where the period of suspension is to be extended beyond the 
first period, no notification extending the period of suspension shall be issued unless the 
governing body of the recognised association has been given an opportunity of being 
heard in the matter. 
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Contracts and Options in Bhcuritibs 


13. Contracts in no tified areas illcrjoJ, in ccrfnin circumstances.- —If tlie Central 
CovernmSrrs^iailsfie^, having regard to the nature or the volume of transactions in 
securities in any State or area, that it is necessary so to do, it may, by notifi{;ation in 
the Official Gazette, declare this section to apply to such State or area, and thereupon 
every contract in such State or area which is entered into after the date of the notification 
otherwise than between members of a recognised stock exchange in such State or area 
or through or with such member shall be illegal. 

14. Contracts in notified areas to be void in certain drcurnstances. —(1) Any contract 
entered into in any State or area specified in the notification rmder section ] 3 which is 
in contravention of any of the. bye-laws .sjiecificd in tliat behalf uiKhn- clause {a) of 
sub-section (3) of section !) shall be void— 

(i) as res])ects the rights of any member of the recognised stock 
exchange who has entered into such contract in contravention of any such 
bye-law, and also 

(ii) as respects the rights of any other person who has knowingly 
participated in the transaction entailing such contravention. 

(2) Nothing in sub-.section (1) shall be construed to affect the right of any 
person other than a mtMul ler of the recognised stock ex(;hange to enforce any such contract 
or to recover any sura und<ir or in re.spect of such contract if such person had no knowledge 
that the transaction was in contravention of any of the bye-laws specified in clause (a) 
of sub-section (3) of se<.'tion 9. 

15. Members nmy not act os principals in certain circumstances. —No member of a 
recognised stotik exchange shall in respect of any securities enter into any contract 
as a principal with any jierson other than a memV)er of a recognised stock exchange, 
unless he has secured the consent oi' authority of such person and discloses in the note, 
memorandum or agreement of sale or purchase that he is acting as a principal: 

Provided that where the member has secured the consent or authority of 
such person otherwise than in writing he shall secure written confirmation by such 
person of such consent or authority witliin three days from the date of the contract: 

Provided further that no such written consent or authority of such person 
shall be necessary for closing out any outstanding contract entered into by such person 
in accordance with the bye-laws, if the member discloses in the note, memorandum or 
agreement of sale or purchase in respect of such closing out that he is acting as a principal. 

16. Power to 'j^ohihit contracts in certain ca6‘<;.s.—(1) If the Ce ntra l G ov ernment is 

of opinioiTlKaFih is neTOSsary liojifeve nt unHesiraTn^e spec‘uIa.tion in spec ified secijrjties 
in anylgtate or area, it may, by nnti£c,atiop jn th(> Official Gazetfe, de,cln.r»» no 
per son in the State or^'rea’^ecifiedGn thenotification shalh .sav£ mth the permission 
of t he Gentral Government, enter .intp a ny contrac t, for the sale or p nrc,1ia.qp any 
seo mjty specified in the notification except to the extent and in the mannerjjtf any, 
speemm therein. • —~ 

(2) All contracts in contravention of the provisions of sub-section (1) entered 
into after the date of the notification issued thereunder shall be illegal. 

17. Liceming of dealers in securities in certain areas. —(1) Subject to the provisions 
of sub-section (3) and to the other provisions contained in this Act, no person shall 
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carry on or purport to carry on, vvlicther on his own behalf or on behalf of ^tjier 
person the business of dealing in st^curities m any Ntate or area to which section 13 has 
not be«i .li'clared to apj.lv and to wi.ich the (V-ntral (Jovernment inapy by nctihcation 
in the (Wicial (la/clte; declare this section to ai.ply, except under the authority of a 
liceniu- granti'd by the Central (Jowrniiicnt m this behalf. 

(2) No notili(wition uiaho- .sub-section {]) shall be issued Avith ri'.spec.'t to any 
State or area* unless tlie Cential CovemiiK-nt is .satisiied, having regard to the manner 
in'wlue.h .seeurities are being dealt with in such State or a,rea, that it is desirable or 
ex])edient in tla^ uiteiest of the trade or in t he public intere.st that, such dealings should 
be regulated by a .sy.steiii of licensing. 

(.‘5) The restrii-tions impostal by sub-section (1) in relation to dealings in 
.securities .shall not apply to the doing of anything by or on behalf of a nicmbiM’ of any 
recognisi'd stock t'Xidiange. 

j 18 . E.r'-lusion of spot ilcHn ri/ eontradf! from sectioiis J3, 14, 15 mul 17. —(1) Nothing 
i contained in .sections J3, 14, lo and 17 shall apply to s]iot delit’ery contracts. 


(2) NotAvith.standing anythin^ contained in sub-section (1). if tlu; Central 
Coverninent is of opinion that in the intcu-est of tlu' trade or in the public intere.st it is 
(‘.xpedieiit to regulate and control the l)U.sincs.s of (hading in spot delivery contracts also 
in any State or area (whether section J 3 has been declared to apply to that State or area 
or not), it may, by notiiication in the Odieial Cazett(‘, declare that the provisions of 
section. 17 shall also apj)ly to smdi State or area in respect of spot delivery contracts 
generally or in respect of spot delivery contracts for the sale or }>urchase of such securities 
as may he spec.ilied in the notitication, and may also specify the manner in which, and 
the e.xtent to which, the provisions of that section shall so apjdy. 


to. Sfort/,: exchaoiiis other than recoffoiseil stock erehanges prohibited. —(1) No })cr.son 
shall, e.xcept with the permission of the Central (Government, organise or a.ssist in 
organising or be a rnemlier of any stock exc.hange (otluu’ than a i-ecognised stock ex(;hange) 
for the ])urj) 0 .se of a.s.sisting in, entering into or [)erforming any (“ontracts in .s(*curitie.s. 

(2) This section shall come into force in any State or area on such date as the 
Central (Government may, by notification in the Official (Gazette, appoint. 

20. Prohibition of options m sec urit ies. —(1) Notwithstanding anytlung contained 
in tliis Act or In'ahA^olTier law for the time^eing in force, all options in securities entered 
into after the commencement of this Act shall be illegal. 

(2) Any option in securities which has been entered into before such commence¬ 
ment and which remains to be performed, whether wholly or in part, after such 
commencement, shall, to that extent, become void. 


Listing of Sbcuritibs by Public Companies 

21. Power to compel listing of securities by public compunies. —Notivithstanding 
anything contained in any other laAv for the time being in force, if the Central Government 
is of of)inion, having regard to the nature of the securities issued by any public company 
as defined in the Companies Act, 1956, or to the dealings in them, that it is necessary 
or expedient in the interest of the trade or in the publie interest so to do, it may require 
the company, after giving it an opportunity of being heard in the matter, to comply 
with such requirements as may be prescribed with respect to the listing of its securities 
on any recognised stock exchange. 
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22. RigM of appeal against refusal by stock exchanges to list securities of public 
companies .—^Where a recognised stock exchange acting in pursuance of any ])ower given 
to it by its bye-laws, refuses to list the .securities of any jjublic, (company, the company 
shall be entitled to be furnished with the reasons for such refusal, and may ajjpeal agaiixst 
the decision of tlu* recognised .stock exchange to the ('('ntial (hjvernment, and the 
Central (Government may, after giving the .stock exchang(i an 0]»portunity of l/cing 
heard, vary or set aside the decision ol' the recognised stock exchange, and when it 
does so the stock excdiange shall bii bound to act in (conformity with the orders of the 
Central (lovernment. 


Penalties anj^ Procedt’re 

23. Penalties. —(1) Any person who— 

[a) without reasonable excuse (the burden of proving which shall be 
on him) fails to comj)Iy with ant' requi.sition made under sub-.section (4) of 
section 6 ; or 

{h) enters into any contract in (ontravention of any of t he provisions 
contained in section 13 or .section Ki; or 

(c) contra\’enes the provisions cont.ained in section 17, or st'ction 19 ; or 

(d) enters into any option in si'curities in contravention of the provi¬ 
sions (iontained in section 20 ; or 

(e) owns or keejxs a place other than that of a recognised stock 
ex(diange which is used for the purpose of ent(‘ring into or performing any 
contracts in contravention of any of the provisions of this Act and knowingly 
])ermit.s such jxlacc to l»c u.sed for such jxurixose.s ; or 

(/) manages, controls, or assists in keeping any place other than that 
of a recognised stock exchange wdiicli is used for the purjxose of entering 
into or perfonning any contracts in contravention cf any of the provisions 
of this Act or at wdihdi contracts arc recorded or adjusted or rights or liabi¬ 
lities arising out of contracts are adjusted, regulated or enforced in any 
manner whatsoever; or 

(g) not being a member of a recognised stock excliange or liis agent 
authorised as such under the rules or bye-laws of such stock exchange or 
not being a dealer in securities licensed imder section 17 wilfully represents 
to or induces any person to believe that contracts can be entered into or 
performed imder this Act through him ; or 

{h) not being a member of a recognised stock exchange or lus agent 
authorised as such under the rules or bye-laws of such stock exchange or 
not being a dealer in securities licensed under section 17, canvasses, adver¬ 
tises or touts in any manner either for himself or on behalf of any other 
persons for any business connected with contracts in contravention of any 
of the provisions of this Act; or 

{%) joins, gathers or assists in gathering at any place other than the 
place of business specified in the bye-laws of a recognised stock exchange 
any person or persons for making bids or offers or for entering into or 
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performing any contracts in contravention of any of the provisions of 
this Act; 

shall, on conviction, be punishable with imprisonment for a term which may extend to 
one year, or with fine, or with both. 

(2) Any person who enters into any contract in contravention of the provisions 
contained in section 15 or who fails to comply with the orders of the Central (Jovemment 
under section 21 or section 22 shall, on conviction, be punishable with fine which may 
extend to one thousand rupees. 

24. Offences by conepanies. —(1) Where an offence has been committi-d by a 
company, every ])erson who. at the time when the offence was committed, was in chai’ge 
of, and was responsible to, the company for tin* condiK't of the bu.siness of th(,‘ compain*, 
as well as the ooinpany, shall be deemed to be guilty of the offence, and sliall be liable* 
to be proceeded against and pumshed accorilingly : 

Provided that nothing contained in this sub-.section shall render any such 
person liable to any })unishmeiit pro\ ided in this Act, if lie proves that the offence was 
committed without Ids knowledge or that, he exercised all due diligence to prevent the 
commission of such offence. 

(2) Notwithstanding auytliing contained in sub-section (1), wdiere an offence 
under this Act has been committed liy a company and it is }>rove(i that th(! offence has 
been committed with the consent or connivence of, or is attributable to any gross negli¬ 
gence on the jjart of any director, manager, secretary or other officer of the company, 
such director, manager, secretary or other officer of the company, shall also be deemed 
to be guilty of that offence and shall be liable to be proceeded against and punished 
accordingly. 


Expkmatian .—For the purpose of this section,— 

{^/) ‘company’ means any body corporate and includes a firm or other 
association of individuals, and 

(b) ‘director’, in relation to a firm, means a partner in the firm. 

25. Certain offences to be cognizable. —Notwithstanding anything contained in the 
Code of Criminal Procedure, 1898, any offence punishable under sub-section (1) of 
section 23 shall be deemed to be a cognizable offence within the meaning of that Code. 

26. Jurisfliction to try offences under the Act. —^No court inferior to that of a presi¬ 
dency magistrate or a magistrate of the first class shall take cognizance of or try any 
offence punishable under this Act. 


Miscbllanbous 

w 

27. Title to div'idends, —(1) It shall be lawful for the holder of any security whose 
name appears on the books of the company issuing the said security to receive and 
retain any dividend declared by the company in respect thereof for any year, notwith¬ 
standing that the said security has already been transferred by him for consideration, 
unless the transferee who claims the dividend from the transferor has lodged the security 
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and all other documents relating to the transfer which may be required by the company 
with the company for being registered in his name within fifteen days of the date on 
which the dividend became due. " ' “ .. 


Explanation.—T )xq period specified in this section shall be extended— 

(i) in case of death of the transferee, by the actual period taken by 
his legal representative to establish bis claim to the dividend ; 

(ii) in case of loss of the transfer deed by theft or any other cause 
beyond the control of the transferee, l)y the actual period taken for the. 
replacement tliereof; and 

(iii) in case of delay in the lodgingcf any security and other documents 
relating to the transfer due to cairses connectV-d with the ])ost. hy the actual 
period of the delay. 

(2) Nothing contained in sub-.section (I) shall affect— 

[a) the right of a company to pay any dividen<l which has l)ecome 
due to any person wlio.se name is for the time being regi.stered in the books 
of the company as the holder of the .security in respect of which the dividend 
has become due ; or 

{h) the right of the transferee of any security to enforce against the 
transferor or any other person his rights, if any, in relation to the trairsfer 
in any ca.se where the company has refused to register the transfer of the 
s<^curity in the name of the transferee. 

28. Act not 1.0 apply in certain co.^es. —The provi.sions of tliis Act shall not apply 
to the Government, the llescrve Bank of India, any local authority or any corporation 
set up under a special la w or any person who has effected any transaction with or through 
the agency of any such authority as is referred to in this section. 

29. Protection of action taken in gmnl faith. —No suit, jtrosecution or other legal 
proceeding whatsoever shall lie in any court agaijist the governing body or any member, 
office-bearer or servant of any' recognised .stock exchange or against any person or 
persons appointed under sub-section (I) of .section 11 for any tliing wliich is in good 
faith done or intended to be done in pursuance of t his Act or of any rules or bye-laws 
made thereunder. 

30. Pou'cr to make ndea. —(1) The Central Government may, by notification in the 
Official Gazette, make rules for the purpose of carrydng into effect the objects of this Act. 

(2) In particular, and without prejudice to the generality of the foregoing power, 
such rules may provide for,— 

(o) the manner in which applications may be made, the particulars 
which they should contain and the levy of a fee in respect of such appli¬ 
cation ; 

(6) the manner in which any inquiry for the purpose of recognizing 
any stock exchange may be made, the conditions which may be imposed 
for the grant of such recognition, including conditions as to the admission 
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of members if tiie stock exchange concerned is to be the only recognised 
stock exchange in tlie area ; and the form in which sucli recognition shall 
be granted ; 

(r) the particulars wliich should be contaiiied in the j)eriodical returns 
and annual reports to be furnislied to the C-entral (iovemmont; 

{(1) the <i(K-iiments which should be maintained and ])rese]‘ve(l under 
section G and tiie p<'riod.s for whicli they should be ])reserved : 

(c) tlie inannt'r in which any inquiry l)y the governing body of a stock 
exchange shall la;* made under section G ; 

(/) the manner in which the bye-Jaws to be made or amemled under 
this Act shall Ijefore being so made or amended l)e puldished for c.riticism : 

((j) tlie manner ii\ which apj.'licatious may be made by dealers in 
secui’ities for licences umier section 17, the fee payable in respect thereof 
and the period of such Ihauices, the conditions ,sul)ject to which licences 
)nay be granted, including conditions ndatiug to the forms which may be 
used in making cont racts, tht‘ documents to be maintained by licensed 
dealers and the furnishing of periodi(.n.l information to such authority as 
may be specified and the revocation of licences for breach of conditions ; 

(h) the requirements wliich shall be com])lied with by public com})anies 
for the purpose of getting their securities listed on any stock exciiange ; and 

(i) any other matter which is to be or may be prescrilaal. 

(8) Any rules made under this sec^tion shall be subjciit to the condition of 
jirevious [lublication and shall, as soon as may be, after their publication in the Official 
(Jazette, be laid before both Houses of Parliament. 

31. Repeal Bombay Act. —The liombay Securities Conti-acts Control Act, 1925, 
is hereby repealed. 


THE SECURITIES CONTRACTS (REGULATION) AMENDMENT ACT, 1959 

No. 49 of 1959 


[8th December, 7,9.51?] 

An Act to amend the Securities Contracts (Hegulation) Act, 1956. 

Be it enacted by Parliament in the Tenth Year of the Republic of India as follows 

1. Short title.- This Act may lie called the »Sicc'T’ritths Contua^ts (Regulation) 
Ambnumbnt Act, 1959. 

2. Insertion of nev Section 7A .—After section 7 of the Securities Contracts 
(Regulation) Act, 1956 (hereinafter referred to as the principal Act), the following 
section shall be inserted, namely 

“ 7A. Poiver of recof/nised stock exchange to make rules restricting voting 
rights, etc .— (1) A recognised stock exchange may make rules or amend any 
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rules made by it to provide for all or any of the following matters, 
namely:— 

(a) the restrict ion of voting rights to members only in respect of any 
matter placed before the stock exchange at any meeting ; 

(b) the regulation of voting rights in respect of any matter ])laced 
before the stock exchange at any meeting so that each nnmiber may be 
entitled to have one vote only, irresjjective of his share of the ])aid-up 
e<iuity capital of the stock exchange ; 

(c) the restriction on the right of a member to a])j)oint another person 
as his proxy to attend and vote at a meeting of the. stock exchange ; 

{(I) such incidental, consequential and sujq)lementary matters as 
may be necessary to give elfect to any of the matti^rs sjiccihed in clauses (a), 
(b) and (c). 

(2) No ruh'S of a recognised stock exchange made or amended in relation 
to any matter referred to in clauses (a) to (d) of sub-seition (1) shall have effect 
until they have I»een a])j)7()ved by the (’entral (iovernment and published by 
that (JovernuK-nt in the Ollicial tlazette and, in a])])roving the rules so made 
or amended, the (.’entral (Jovernmeut may make such moditications therein 
as it thinks lit, and on sm-h jtublication, the rules as aj)])roved by the Central 
(Jovernmeut shall be deemed to have been validly marie, notwithstanding any¬ 
thing to the contrary contained iii the (oni[)anies Act, lOoO.”. 

8. Subslitvtioii of ocir acctioti for section. 2S .—For section 28 of the princijral Act, 
the following section shall be substituted, namely : - 

" 28. Act not to apph/ in certain cases. —(1) The provisions of this Act shall 
not apply to— 

(a) the (Jovernmeut, the Keserve Bank of India, any local authority 
or any cor])ora.tion set uj) by a sjrecial law or any jterson who has efliected 
any transaction with or through the agency of any such authority as is 
referred to in this clause ; 

(b) any convertible bond or share warrant or any option or right in 
relation thereto, in so far as it entitles the persoji in whose favour any of 
the foregoing has been issued to obtain at his option from the company 
or other body corporate issuing the saimi or from any of its shareholders 
or duly a])]>ointed agents shares of the com])any or other body corporate, 
whether by conversion of the bond or warrant or otherwdse, on the basis 
of the price agreed upon wdien the .-ijime w'as issued. 

(2) Without Tuejudice to the provisions contained in sub-section (1), if 
the Central (Iovernment is satisfied that in the interests of trade and commerce 
or the economic development of the country it is necessary or expedient so to 
do, it may, by notification in the Official (Tazette, specify any class of contracts 
as contracts to which this Act or any provision contained therein shall not 
apply, and also the conditions, limitations or restrictions, if any, subject to 
y^ch it shall not so apply.”. 
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SECURITIES CONTRACTS (REGULATION) RULES, 1957 

\21st February, 1957] 

S.R.C). 576.—In exorcise of tins powers conferred by Sec^tion 30 of the Securities 
Contracts (Regulation) Act, 1056 (42 of 1056), tlie C(,‘ntra] (iovernment hereby makes 
the following rules, the same having been ])reviously ])ublished as ret^uired l)y sub-section 
(3) of the said Section, namely :— 

1 . Hharl title. — Thes<; rules may be called the Secukitibs Contracts (Regulation) 
Rules, 1057. 

2. Definitioun .—In the.se rule.s, unless the context otherwi.se require.s— 

{a) “ Form ” means a form appenchsd to these rules ; 

(1)) “ the Act ■’ means the Securities Contracts (Regulation) Act, 1056 (42 of 
1956); 

(c) “ Covernraent (uunpany “ iiKsans a company in widcli. not le.ss than fifty-one 
per cent of the share ca.]»ital is Iii4d by the Central (fov(>rnment or 
by any State Covernment or ilovernments or }>aitly by the Central 
(Jovernment and ])artly by one or more State Covernnn'nts. 

3. Ajjplication for rceof/iiitioii .—An application under Section 3 of the Act for 
recognition of a stock cwchaiige sliall lie ma(le to the Central Covernmeent in Form A. 

4. Fees for aj) 2 )lieatiou. —(I) There .shall be ])aid in resjccct of every application 
under rule (3) a fee of rupee's live hundred. 

(2) Thc' amount of the fc^e .shall be dc'])osited in t he nc'arest Co\ ernment trecasury 
or the nearest Icranch of the State Rank of India : 

I’rovidcd that at Romba)’, (,‘alcutta, Madras, Dellu and Kanpur, the amount 
shall be deposited in the Reserve Rank of India. 

(3) The amount of the fee so de}K)sited .shall be credited to the Receijit-head 
“ XLVI—^Miscellaneou.s—other fees, tines and forfeitures 

5. Doemnents to be filed alony u)ith the. applietation and particuh rs it should contain .— 
Every application .shall be acc-ompanied by four co])ie.s of the rules (inc luding the memo¬ 
randum and article.s of association w'hei e the aj)])lic'ant stock exchange is an incorporated 
body) and bye-law’s of the stock exchange applying for recognition as specified in 
section 3 of the Act and the receipt granted b}' the Covernment treasury, or as the 
case may be, the State Rank of India or the Reserve Rank of India, in respect of the 
amount of the fee deposited and .shall contain c-lear particulars as to the matters specified 
in the annexure to Form A. 

6. Form of recognition .—The recognition granted to a stock exchange shall be 
in Form B and be subject to the following conditions, namely :— 

(а) that the recognition unless granted on a peermanent basis shall be for such 

period not less than one year as may be specified in the recognition ; 

(б) that the stock exchange shall comply wdth such conditions as are or may 

be prescribed or imposed imder the provisions of the Act and these 
rules from time to time. 
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7. Remwal of reoog,nlion.-(t) Three months before the ^iry of the period of 
recognition, a recognised stock exchange desirous of renewal of such recognition may 
make an application to the C^entral (.lOV'ernment in xorrn 


(‘^) The provisions of rule 3, rule 4, rule 5 and rule G shall apply in relation to 
renewal 3 recognition as the}- apply in relation to grant of recognition except that the 
fee payable in respect of an appheation for renewal of recognition shall be rupees two 

hundred. 


8. Qualifications for membership of a recognised stoeh exchange. —'fhe rules relating 
to admission of mehibt'rs of a stock exchange seeking recognition shall inter alia 
provide that:— 

(1) No person shall be eligible to be elected as a member if— 

(a) he is less than twenty-one years of age ; 

(b) he is not a citizen of India ; provided that the governing body may 
in suitable cases relax this condition with the prior approval of the Central 
Government ; 

(c) he has been adjudged bankrupt or a receiving order in bankruptcy 
has l)cen made against him or he has been proved to be insolvent even 
though he has obtained his final discharge ; 

(d) he has compounded with his creditors unless he has paid sixteen 
annas in the rupee ; 

(e) he has been convicted of an offence involving fraud or dishonesty ; 

(/) he is engaged as principal or employee in any business other than 
that of securities except as a broker or agent not involving any personal 
financial liability imless he undertakes on admission to sever his connection 
with such business: 

Provided that the Central Government may, for reasons sufficient 
in the opinion of the said Government, permit a recognised stock exchange 
to suspend the enforcement of this clause for a specified period on condition 
that the applicant is not associated with or is a member of or subscriber 
to or shareholder or debenture-holder in or connected through a partner 
or employee with any other organisation, institution, association, company 
or corporation in India where forward business of any kind whether in 
goods or commodities or otherwise is carried on or is not engaged as a 
principal or employee in any such business. 

(g) he is associated with or is a member of or subscriber to or share¬ 
holder or debenture-holder in or connected through a partner or employee 
with any other organisation, institution, association, company or corporation 
in India where dealings in securities are carried on or he is a director, partner, 
or ernployee of a company whose principal business is that of dealing in 
securities imless he undertakes on admission to sever such association or 
connection ; 

(h) he has been at any time expelled or declared a defaulter by any 
other stock exchange; 
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(i) he has V)een previously refused admission to membership unless a 
period of one year has elapsed since the date of such rejection. 

(2) No person eligible for admission as a member under sub-rule (1) shall be 
admitted as a member unless :— 

(a) he has worked for not less than two yeais as a partner with, or 
as an authorised assistant or authoi ised clerk or remisier or apprentice to, a 
member; or, 

(b) he agrees to work for a minimum period of two }'ears as a partner or 
re])resentative member, with another member and to ent(‘r into bargains 
on the floor of the stock exchange not in liis own name but in tlie name of 
such other member ; or, 

(c) he succeeds to the established business of a deceased or retiring 
member who is his father, uncle, brother or any other person who is, in 
the opinion of tbe governing body, a close relative : 

Provided that the rules of the stock exchange may authorise the 
governing bod}' to waive i-ompliance with any of the foregoing conditions 
if th(', jierson seeking admission is in respect of means, position, integrity, 
knowledge and experience of business in securities, considered by the 
governing body to be otherwise qualified for membership. 

(3) No person who is a member at the. time of application for recognition or 
subsequently aclmitted as a nrimiber shall continue as such if— 

(a) he ceases to be a citizen of India : 

Providcnl that nothing herein shall affect those who are not citizens 
of India but who were members at the time of such application or were 
admitted subsequently umler the })rovisions of cdause (/>) of sub-rule (I) 
of this rule, subject to their complying with all other requirements of this 
rule; 

(b) he is adjudged bankrupt or a receiving order in bankruptcy is made 
against him oi' hi*, is proved to be insolvent ; 

(c) he is convicted of an offence involving fraud or dishonesty ; 

(d) he becomes associated with or a member of or subscriber to or 
shareholder or debentureholder in or connected through a partner or employee 
with any other organisation, institution, association, company or corporation 
in India where dealings in securities are carried on : 

Provided that those members who were entitled under the rules 
in force prior to such application to associate themselves as such, shall be 
allowed a period of two years from the date of the grant of recognition for 
complying with the provisions of this clause ; 

(e) he becomes a director, partner or employee of a company whose 
principal business is that of dealing in securities : 

Provided that, in the case of those members who were permitted 
imder the rules in force prior to such application to act as such a period 
of one year from the date of the grant of recognition shall be allowed for 
severing any such coimection ; 
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(/) he engages either as princi])a] or employee in any business other 
than that of securities except as a broker or agent not involving any personal 
huancial liability) jjrovideil that 

(i) the goveniiug body may, for reasons to be recorded in 
writing, permit a member to engage himself as principal or employee 
in any such business, if the member in question ceases to carry 
on business on the stock exchange either as an individual or as a 
])artuer in a hi'ni; 

(ii) in the case of tliose members who were under the rules in 
force at the time of su<^h applicatiorx permitted to engage in any 
sucli l)usiness and wore axdually so engaged on the date of such 
aj)]»li(-iition, a period of three years from the date of the grant of 
recognition shall be allowed for severing their connection with any 
sxich business; 

(hi) notliing herein shall affect members of a recognised stock 
cxc^liajxge, pexTiiitted under tin* jnoviso to clause (/) of sub-rule (1) 
to sus])end tin; enforcement of the aforesaid clause, for so long as 
such suspension is effective, exce))t that no membc]- of sue,h exxdiange 
shall engage in forward business of any kind whether in goods or 
(iommotlities or otherwise and, if ac^tually so engaged on tlu' date 
of such apphcxition, he shall sexer his connection w'ith any 
such business within a ]jeriod of tliiee years from the date of the 
grant of recognition. 

(4) A ■'company” as defined in the (.'om])anies Act, 1950 (1 of 1950) shall 
not be eligible to be elected as a meintier or, if already working as such at, the time of 
application for recognition, to continue to do so for a ])eriod ('xceculing two years from 
the date of the grant of recognition. 

(5) Where any member of a stock exchange is a firm, the proxisions of sub-rules 
(1), (3) and (4) shall, so far as they can, apply to the admission or continuation of any 
partner in such firm. 

9. Contract.^ between members of recognised a stock exchange. —All contrax^ts between 
the members of a recognised sto(-k exchange shall be confirmed in writing and shall 
be enforced m accordance xvith (he rules and bye-laws of the stock exchange of wliich 
they are members. 

10. Government nominees on the governing bodies of recognised stock exchanges .— 
The Central Covemment may nominate one or more persons not exceeding three in 
number, as member or members of the governing body of every recognised stock 
exchange. Such member or members shall enjoy the same status and powers as other 
members of the governing body. 

11. Obligation of the governing body to take disciplinary action against a member 
if so directed by the (lenlral Government. —After receiving the report of the result of an 
enquiry made under olausx! (ft) of sub-section (.3) of section 6 of the Act, the Central 
Government may take such action as they deem proper and, in particular, may direct 
the govermng body of the stock exchange to take such disciplinary action against 
the offending meml)er, including fine, expulsion, suspension or any other penalty of a 
like nature not involving the payment of money, as may be specified by the Central 
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(iovemment; notwithstanding anything to the contrary contained in the ruh;s or 
l)ye-]aws of the stoc.k exhcange concicnied, the governing body shall give effect to the 
directions of the (‘entral (.Jovernment in this bishalf and sliall not in any manner 
commute, revoke or modify the action taken in jnirsuance of such directions, without 
the prior apjiroval of the (Jentral (loverrunent. I'he Central Government may, however, 
either of its own motion or on the representation of the member concerned, modify 
or withdraw its direction to the governing body. 

12. Aitdit of accounts of members. —Every member .shall get his accounts audited 
by a chartered accountant whenever such audit is re<piii-ed by the Central Government. 

13. Wiihdraiml of recofpiition .—The written noti(;e reh'rred to in section 5 of the 
Act shall be in Form C. 

14. Books of ufxmrut and other documents to be maintained and preserved by e^'ery 
re.coynised stock cxehanye. —Every rec’Ognised stock c.xchange shall maintain and preserve 
the following ))ooks of ac^'ount and flocument.s for a period of live years ;— 

(1) Minute books of the nu'etings of : 

(«) lnemb(^rs ; 

{b) governing \)ody ; 

(c) any sfainding commit.tee or committees of the governing body or 
of the general body of membt^rs. 

(2) Register of memb(*rs showing their full names and addresses. 

Where any member of the stock exchange is a firm, full names and 
addresses of all partmirs shall be shown. 

(3) licgistcr c»f authorised clerks. 

(4) Register of remisiers or authori.sed assistants. 

(5) Record of security deposits. 

(6) Margin deposits book. 

(7) Lodgers. 

(8) Journals. 

(9) Cash Book. 

(10) Bank Pass-book. 

15. Books of ac-count and other documents to he. maintained and preserved by every 
member of a reeognised stock exchanyc. —(1) Every member of a recognised stock exchange 
shall maintain and preserve the following books of account and documents for a period 
of five years :— 

(a) Register of transactions (Sauda book). 

(ft) Clients’ Ledger. 

(c) General Ledger. 

(d) Journals. 

(c) Cash Book. 

(/) Bank Pass-book. 

(g) DoQuments Register showing full particulars of shares and securities 
received and delivered. 
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(2) Every member of a recognised stock exchange shall maintain and preserve 
the following documents for a period of two years :— 

(a) Members’ contract books showing details of all contracts entered 
into by him with other members of the sjiine exchange or counterfoils or 
duplicates of memos of (confirmation issued to sucdi other members. 

(b) t'omiterfoils or duplicates of contract notes issued to clients. 

(c) Written (consent of clients in respect of contracts entered into as 
prmcipals. 

16. Manner of itnjinry in rdation lu the affairs of the gooerning body of a recognised 
stoch exchange or the affairs of any mendx’r of the stock exchange in relation to the stock 
exchange. —(J) (a) The j)erson or jicrsons appointed by tlie Ckcntral tlovcrnment to 
make an iiuiuiry under clause {b) of sul)-s(?ction (3) of se(ction 6 of the Act shall hereafter 
in this rule be referi'ed to as the ' imjuiring authority ’. 

{b) where the iiuiuirmg authority consists of two or mon^ jiersons, one of 
them shall b(c appointed as the chairman or senior member thereof; 

(c) the impiiring authority shall hand over a statement of issues to be 
enquired into to the governing body or the member concerned, as the case may 
be, who will be given a reasonabhc op])ortunitv to state their or his side of the 
case ; 

(d) il any witness is called for examination, an opportunity shall be provided 
to the governing body or the membecr whose affairs are being inquired into, as 
the case may be, to cross-examine sucli witness ; 

(e) wlucre the inquiring authority consists of more than one jierson, the views 
of the majority shall be deemed to represent the findings of such authority and, 
in the event of an e(j[uality of votes, the chairman or senior member shall have a 
casting vote; 

^ if) f inquiring authority shall submit its report in writing to the Central 
Government within the period specified in the order of appointment; 

{ 9 ). femporary absem'e from any hearing or hearings of any members of 
the mcjuirmg authority shall not vitiate its proceedings. 

(2) Where the Central Government has directed the governing body of a stock 
exchange to niake an inquiry under clause (6) of sub-section (3) of section 6 of the Act, 
the govenung body concerned shall appoint one or more members thereof to make the 
mquiry and the provisions of sub-rule (1) shall apply mutaiis mutandis to such inquiry. 

17. Subm%s.Hmr of annual report. —(1) Every recognised stock exchange shall, 
mthm one month cif the date of the holding of its general meeting, furnish the Central 
Government annually with a report about its activities during the preceding year, which 
shall %ntcr aim contain detailed information about the following matters :— 

(a) changes in rules and bye-laws, if any ; 

{b) clianges in the composition of the governing body ; 
existing siib-committees set up and changes in the composition of 
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{d) admissions, re-admissions, deaths or resignations of members ; 

(e) disciplinary action against members ; 

(/) arbitration of disputes (nature and number) between members and 
non-members; 

(g) defaults; 

{h) action taken to combat any emergency in trade ; 

(i) securities listed and de-Usted ; and 

(j) securities brought on or removed from the forward list. 

(2) Every such report shall be accompanied by an audited balance sheet and 
profit and loss account. 

18. Manner of publication of bye-laws for criticism. —The bye-laws to be made, 
amended or revised under the Act shall be published for criticism in accordance with 
the provisions of section 23 of the (General Clauses Act, 1897, both in the Gazette of 
India and Official Gazette of the State in which the princi})al office of the recognised 
stock exchange is situate. 

19. Requirement,s ivith resyexit to the listing of securitws on a recognised stock exchange .— 
(1) A public company as defined under the Companies Act, 1956, desirous of getting 
its securities listed on a recognised stock exchange, shall apply for the pur^iose to the 
stock exchange and forward along with its application the following dcouments and 
particulars:— 

(а) Memorandum and Articles of Association and, in the case of a debenture 
issue, a copy of the trust deed ; 

(б) Copies of all prospectuses or statements in lieu of prospectiises issued 
by the company at any time ; 

(c) Copies of offers for sale and circulars or advertisements offering any 
securities for subscription or sale during the last five years ; 

{d) Copies of balance sheets and audited accounts for the last five years, 
or in the case of new companies, for such shorter period for which accounts have 
been made up ; 

(e) A statement showing :— 

(i) dividends and cash bonuses, if any, paid during the last; ten years 
(or such shorter period as the com]>any has been in existence, whether as a 
private or public company). 

(ii) dividends or interest in arrears, if any. 

(/) (Certified copies of agreements or other documents relating to arrange¬ 
ments with or between :— 

(i) vendors and/or promoters. 

(ii) underwriters and sub-underwriters. 

(iii) brokers and sub-brokers. 
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{g) Certified copies of agreements with 

(i) managing agents iiiid secretaries and trcasuieis. 

(ii ) selling agents. 

(iii) managing directors and technical direidors. 

{iv) general manager, sales manager, manager or secretary. 

(h) {'ertiii(‘d eopv of evei-y letter, re])ort, balance sheet, valuation, contract, 
court order or other document, part of which is reproduced or referred to in any 
[jrosj.cctus, off.M' for sa.Ie, circular or adv(',rtisement offering securities for 
sabscrijUion or sale liiiriau the last (iv(i years. 

(f) A statement containing i>ar1ieula,rs of the daies of, and parties to all 
jiiatcrial contracts, agreements (including agreements for technical advice and 
(collaboration), conees.sious and similar other docuimmts (except those entered 
into in the ordinai'v conrs(‘ of lo.isiness carihid on or intend(*d to bt; carried on 
by the company) togiuher with a brief description of the terms, subject-matter 
and general nature of the documents. 

( j) A brief liistory of the company since its incorporation giving details of 
its aeVivitit^s including any reorganisation, reconstruction or amalgamation, 
changes in its capital structure (authorised, issued and subscribed) and (lebenture 
borrowings, if any. 

(/i) Particulars of shares and debentures issued (i) for consideration other 
than cash, whether in whole or })art, (ii) at a premium or discount or (in) in 
pursuance of an oi)tion. 

(1) A statement containing particulars of any commission, brokerage, 
discount or otlnu- s]>ecia1 terms including an option for the issue of any kind of 
the securities granted to any person. 

(w) Certified copies of 

(i) letters of consent of the Controller of Capital Issues. 

(ii) agreements, if any, with the Industrial Finance Corporation, 
Industrial Credit and Investment Corporation and similar bodies. 

(n) Particulars of shares forfeited. 

(o) A hst of highest ten holders of each class or kind of securities of the 
company as on the date of application along wdth particulars as to the number of 
shares or debentures held by and the address of each such holder. 

(p) Particulars of shares or debentures for which permission to deal is 
applied for: 

Provided that a recognised stock exchange may either generally by its 
bye-laws or in any particular case call for such further particulars or documents 
as it deems proper. 

(2) A])art from complying with such other terms and conditions as may be 
laid down by a recognised stock exchange, an applicant company shall satisfy the stock 
exchange that: 

(a) Its articles of association provide for the following among others :— 

(i) that the company shall use a common fonn otf transfer; 
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(ii) that the fully paid shares will be free from all lien, while in the 
case of partly paid shares, the company’s lien, if any, will be restricted to 
moneys called or payable at a fixed time in respect of such shares ; 

(iii) that any amount paid uj) in advance' of calls on any siiare ma}' 
carry interest but shall not entitle the holder of the share to j)artici{)ate in 
respect thereof, in a dividend subsequently declared ; 

(iv) there will be no forfeiture of unclaimed dividends l»efore tin; claim 
becomes barred by law ; 

(v) that option or right to call of shares shall not ))e given to anv 
person exce])t with the sanction of the company in general meeting : 

Provided that a recognised stock ex(diange may provisionally admit to 
dealings the securities of a com]>any wlii(di undertakes to amend its artick's 
of association at its next general meeting so as to fulfil the forc'going rcapiire- 
ments and agrees to act in the meantime strictly in acc-ordance with the 
provisions of this clause. 

(6) At lea.st forty-nine jjer cent of eac.h class or kmd of sccuritic's issued by 
the (“ompany w'a.s offered to the ])ublic for subscription through advertisement 
in newspap<*rs for a period not less than three days and that applications received 
in pursuance of such offer were allotted fairly and unconditionally : 

Provided that a recognised stock (exchange may relax this requirement 
with the pj i'vious ajcproval of the Central Covernment on satisfactory evidence 
being ])roduced by the conqjany concerned that the securities sought to l>e 
listecl are not unduly concentrated in a few hands. 

E'xplanatwn .—Wliere any jtart of the securities sought to be listed have been or 
are agreed to be taken up by the (^entral Government, a State Government, or a Govern¬ 
ment Company or any other organi.sation that may be notified in this respect by the 
Central Government in the (.ffhcial Gazette, the reference to forty-nine per cent of 
the securities to be offered to the public shall be construed to mean forty-nine j)er cent 
of the issue availa})le after setting aside any securities so taken up or agreed to be¬ 
taken up. 

(3) A company applying for listing shall, as a condition precedent, undertake 
inter alia, 

(a) (i) that letters of allotment will be issued simultaneously and that, 
in the event of its being im})ossible to issue letters of regret at the same 
time a notice to that effect will be inserted in the press so that it will 
appear on the morning after the letters of allotment have been posted ; 

(ii) that letters of right will be issued simultaneously ; 

♦ (iii) that letters of allotment, acceptance or rights will be serially 

numbered, printed on good quality paper and examined and signed by a 
responsible officer of the company and that whenever possible, they mil 
contain the distinctive numbers of the securities to which they relate ; 

(iv) that letters of allotment and renounceable letters of right will 
Gonte^ih a proviso for splitting and that, when so required by the Exchange, 
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the form of renonoiation will be printed on the back of or attached to the 
letters of allotment and letters of right; 

(v) that letters of allotment and letters of right will state how the 
next jiayment of interest or dividend on the secanties will be calculated. 

(h) to issue, when so required, receipts for all securities deposited with it 
whether for registration, sub-division, exchange or for other purposes ; 

(c) \^’heu documents are lodged for sub-division or consolidation through 
the Clearing House of the Exchange : 

(i) to accept the discharge of an olhcial of the stock (^x<^hange 
cleariu" house on tlie company’s .s})lit recei[)ts and consolidation receipts 
as good and sufficient discharge without insisting on the discharge of 
the registered holders ; and 

(ii) to verify when the company is unable to issue certifie-ates or 
s])lif. receipt or consolidation rec<‘ipts immediateb^ on lodgment whether 
tlie discharge of the registered hohlers, on the documents lodged for 
sub-flivision or consolidation and their signatures on the relative transfers 
are in order; 

{(1) on production of the necessary documents by shareholders or by 
members of the exchange, to make on transfers an endorsement to the eflfee.t 
that the power of attorney or probate or letters of administration or death 
certificate or certificate of the Controller of Es'tate Duty or similar other 
document has been duly exhibited to and registered by the compan>'; 

(e) to issue certificates in respect of shares or debentures lodged for 
transfer within a period of one month of the date of lodgment of transfer 
and to issue balance certificates within the same period where the transfer 
is accompanied by a larger certificate ; 

(/) to advise the stock exchange of the date of the Board Meeting at 
which the declaration or recommendation of a dividend will be considered ; 

{g) to advise the stock exchange in writing of all dividends and/or 
cash bonuses recommended or declared immediately after a meeting of the 
Board of the Company has been held to finalise the same ; 

{h) to notify the stock exchange of any material change in the general 
character or nature of the company’s business ; 

{i) to notify the stock exchange of any change ; 

(i) in the company’s directorate by death, resignation, removal or 
otherwise. 

(ii) of managing director, managing agent or secretaries and 
treasurers. 

(iii) of auditors appointed to audit the books and accounts of the 
Company ; 

(j) to forward to the stock exchange copies of statutory and annual 
reports and audited accounts as soon as issued, including Directors’ report; 



SBcuRrrngs contracts (RBaui<ATioN) btjxjbs, 19S7 


43 


(k) to forward to the stock exchange as soon as they are issued, copies 
of all other notices and circulars sent to the shareholders including proceedings 
of ordinary and extraordinary general meetings of the company and to file 
with the stock excliange certified (iopies of resolutions of tlie company as soon 
as such resolutions b<;come effective ; 

{1) to notify the stock exchange j>rior to intimating the shareholders of 
any new issiie of securities whether by way of riglit, privilege, bonus or other¬ 
wise and the manner in which it is pro]>osed to offer or allot the same ; 

(m) to notify the stock exchange in the event of re-issue of any forfeited 
securities or the issue of seciirities held in reserve for future issue ; 

(a) to notify the stock exchange* of any other alteration of capital 
including calls ; 

(o) to give notice to the stock exchange as many da.\'s in advamie as 
the exchange ma}'^ from time to time reasonaljly prescribe, stating the dates 
of tiosure of its Transfer Books (or, when the Transfer Books are not to be 
closed, the date fixed for taking a r<*cord of its shareholders or debentuie- 
holders) and specifying the purpose or purposes for which the Transfer Books 
are to be closed (or the recoril is to be taken) ; 

(p) to forward to the stock exchange an annual return immediately 
after eacdi annual general meeting of at least ten principal holders of each 
class of security of the company along with particulars as to the number of 
shares or debentures held by, and address of, each such holder ; 

(jq) to grant to shareholders the right of renunciation in all cases of 
issue of rights, privileges and benefits and to allow them reasonable time 
within which to record, exercise, or renounce such rights, privileges and 
benefits ; 

(r) to promptly notify the stock exchange ; 

(i) of any action which will result in the redemption, cancellation 
or retirement in whole or in part of any securities listed on the (‘xchange ; 

(ii) of the intention to make a drawing of such secairities, intimating 
at the same time the date of the drawing and t he period of the closing 
of the Transfer Bqoks (or the date of tlie striking of the balance) for 
the drawing ; 

(iii) of the amount of securities outstanding after any drawing has 
been made ; 

(«) to intimate the stock exchange any other information necessary 
to enable the shareholders to appraise the position of the company and to 
avoid the establishment of a false market in the shares of the company ; 

(<) that in the event of the application for listing being granted, such 
listing shall be subject to the rules and bye-laws of the exchange in force 
from time to time and that the company will comply within a reasonable 
time, with such further listi^ requirements as may be promulgated by the 
exchange as a general condition for new listings. 
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(4) A fresh application for listing will be necessary in respect of all new issues 
desired to lie dealt in, j)rovided that, where such new securities are identical in all 
res})ects with those already hsted, admission to dealings will be granted on the company 
intimating to the stock exchange particulars of such new issues. 

Explanation .—Shares are identical in all respect only if: 

(a) tliey are of the same nominal value and the same amount per share 
has been called up ; 

(b) they are entitled to dividend at the same rate and for the same 
It<!rio<l, so that at the next ensuing distribution, the dividend ])ayable on 
each share will amount to exactly the same sum, net and gross ; and 

(c) tlie}'^ can-}' tlie same rights in all other respects. 

(5) A recognis(!d stock excliange may su.spend or withdraw admission to 
dealings in the securities of a (iompany or body corporate either for a. bre.ach of or 
non-cornpliance with, any of the conditions of admission to dealings or for any other 
reason, to be recorded in writing, which in the opinion of the stock exchange justilies 
sucli action: 

Piovided, however, that no such action sluill be taken by a stock exchange 
without affording to the company or body corporate concerned a reasonable opportunity 
by a notice in writing, stating the reasons, to show cause against the j)ro])o.sed action : 

Provided further that wheri^ a recognised stock exchange has withdrawn 
admission to deahngs in any security, or wJiere suspension of admission to dealings has 
continued for a |»eriod exceeding three months, the company or body corporate conc(U'ued 
may apj)eal to the Central Government and the Central Government may, after giving 
the stock exchange an opportunity of being heard, vary or set aside the decision of the 
stock exchange and thereupon the orders of the Central Government shall be carried out 
by the .stock exchange. 

(6) A recognised stock exchange may, either at its own discretion or shall in 
accordance with the orders of the Central Government under sub-rule (5) restore or 
readmit to dealings any securities suspended or withdrawn from the list. 

(7) The Central Government may, at its own discretion or on the recommenda¬ 
tion of a recognised stock exchange, waive or relax the strict enforcement of any or all 
of the requirements with respect to listing pre.scribed by the.se rules. 
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Form A 

{See Rules 3 «fe 7) 

Application for recognition/renewal of recognition of a stock exchange under section 3 
of the Securities Contracts (Regulation) Act, 1956. 

To 


Subject AjjpUcatwti for recognitwiijrencual of recognition of a stock exchange under 
section S of the Securities Contracts {Regulation) Act, 1956. 

Sir, 

Pursuant to the Central Covernnient Notification No. 

dated./Certificate of recognition dated.we/I 

on l)e]ialf of.being a stock exchange as defined 

(iiarne and arldrcHH of atock ex<5hango) 

in section 2 of the Securities Contracts (Regulation) Act, hereby aj)]ily for 

recognition/j enewal of recognition for the purposes of the said Act in respect of contracts 
in securities. 

2. Four copies of the rules. Menioranduin and Articles of Association relating in 
general to the constitution and management of the stock exchange and four copies 
of the bye-laws for the regulation and control of contracts in securities are enclosed. 

3. All the necessary information required in the Annexure to this Form is enclosed. 
Any additional infoiniation will be furnished as and when called for by the Central 
{Government. 

4. We/I on behalf of the. said stock exchange hereby undertake to comply with 
the requirements of section 4 of the said Act and such other conditions and terms as 
may be contained in the Certificate of Recognition or be prescribed or imposed 
subsequently. 

5. Treasury Receipt No.dated.for Rs. 

is attached. 

Yours faithfully. 


Signature of applicant. 


Annexure to Form * A ’ 

Part I— General 

1. Name of the applicant stock exchange. 

2. Address. 

3. Date of establishment. 
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4. Is your ex(liinig<^ a joint stock company (state whether public or private) 
registered under the Indian Companies Act or an association lor profat or otherwise . 
Iflt is organise^] on soin(‘ other basis, tliis may be stated. 

-) ( Jive details ol' vour capital structure and attacJi tliree copies of the audited 
Balance Sheets a nd Protit and J.oss Account of tlie Exchange for the preceding three 


years. 


Part II—Membbrshit 

(I. State the number of members at the time of application. Also specify how 
many are inacti\'e. 

7. State whether there is any provision, resolution or convention for limiting the 
number of meml)ers and whether in pursuance thereof you have faxed a ceiling on the 
numbei' of members that you would take. 

8. Do you insist on any minimum qualilications and experience before enrolling 
new members '{ If so, give details. 

y. State tlie different classes of memliers, if any, the number thereof and the 
privileges enjoyed by each class. What is the jirocedure followed by your Exchange 
for the admission of different classes of new members ? 

10. What are the, rates of youi' annual .subscription in respect of the different classes 
of members I 

11. Do you collect any semirity deposit from your members \ If .so, give details 
and also state the manner in which such deposits are utilised and the rate of interest 
allowed, if any. 

12. Do you collect any admi.s.sion or entrance fees from your members or from 
partners of firms who are memliers { If so, how much I 

13. Do you insist on your members and partners of farms who are members divesting 
thcmselve.s of other activities either as jirincipal or as employei^ f 

14. Do your rules permit farms to become members ? If so, is it incumbent on 
members to seek the approval of tlie governing body before admitting new partners ? 
State the conditions, if any, laid down in your rules for the admission of such 
partners. 

15. If your rules do not permit of farms being enrolled as members, do you permit 
individual members to form a partnership ? State the pro{;edure followed for the 
recognition of such partnership. 

16. Do you permit members to work in partnership with non-members ? If so, 
how far are such non-members subject to the control of the stock exchange ? 


Part III —Governing Body 

17. What is the present strength of your governing body ? Give details of the 
constitution, powers of managernent, election and tenure of office of members of the 
governing body, and the manner in which its business is transacted. 

18. Are any trade or commercial interests represented on your governing body ? 
If so, give details of interests represented. 
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19. Do you associate shareholders or investors’ associations with the management 
of your excliangc ? If so, state the manner in which it is done. 

20. Are there any Government representatives on your governing body ? If so, 
furnish their names. 

21. Do your rules provide ff.r the direct election by members of any other bodies 
or committees, apart from the governing body ? If so, give details of their constitution, 
tenure, powers and functions. 

22. Do you liave any provision for the appointment of standing or ad hoc sub¬ 
committees of the governing body i If so, furnish details of the method of their 
a])pointment, terms of ollice, })Owers and functions. 

23. Give the designations, powers and duties of principal office-bearers of your 
Exchange. Are any of these office-b(‘arers in the pay of the stock exchange ! If so, 
give details as to the mode of their appointment, tenure of office and remuneration. 

Part I V^--Trading 

24. Do you have a trading ring ? If not, how do you carry on the business ? 
Give details. 

25. iState the different kinds of contracts in use on your Exchange, c.^., spot, 
ready and forward. State the period of delivery and payment in each case. 

29. Give details of business hours for each type of contract, 

27. Give details of the scale of brokerage and other charges, if any, prescribed by 
your Exchange. 

2 F. Do you prescrilie standard forms of contract for the use of your members ? 
Attach three copies of each such contract form. 

29. Do you classify your members into brokers and jobbers ( If so, specif}' the 
bye-law under which this is done. 

30. Do you have a system of registration of remisiers and/or authorised clerks ? 
If so, give details as to their qualifications, obligations and rights, etc. 

31. Do you have any regulations regarding dealings by members on their own 
account whether in tin* nature of Taravani (day-to-day) or otherwise ? 

32. Do you have any provisions for regulating the volume of business done by 
any individual member other than through a system of nrargins ? If so, give details. 

33. What provisions have you made for periodical settlement of contracts and 
differences thereunder, the delivery of, and payment for securities and the passing of 
delivery orders ? 

34. Do you have a clearing house for the settlement of contracts ? If so, give 
details of its organisation and management. 

36. If you have clearing house, what returns do the members of your exchange 
submit regarding the transactions cleared through such clearing house ? Does the 
Exchange ask for any regular returns in respect of transactions settled outside the 
clearing house ? Submit three copies of forms used in this connection. 

36. How do you fix, alter or postpone the dates of settlement ? 
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37. How do you determine and declare making-up prices i 

38. Do you Lave any ariarigements for marking or recording of bargains ? 

39. Have >'ou an v arningeiiHmts for recording and publisliing market rates, including 
ojiening, closing. liigLest a.nd low est rates !* 

40. What jirovisioiis Iiaiv' you made for regulating (a) the entering into contracts, 
their performance and re.scission, including contracts (i) between members, (ii) between 
a member and his conslitnent, and (iii) l)etween a member and a non-rnernber ; (fj) the 
conseqiieiua's of l)reach, default or insolvency on the ])art of members w'hother acting 
as buyers, sellers or intermediaries; and (c) 'havalas' and other matters relating to 
conduct of business o/'nu'mbers in the Exchange ^ 

41. Do you ju-escribe margin requirements f If yes, give details. 

42. Do you j)re.s(aibe maximum and minimum jiriites for securities ? If so, how 
and under what conditions. 

43. 1 )o you provide any safeguards for the prevent ion of ‘ l)ull-s(pieezes' and ‘ bear- 
raids’ and for meetin,» emergencies in trade ^ Dive details. 

44. \\ hat are the. measures ado])t('d by you to regulate or prohibit advertising or 
issue of circulars by your members ? 

45. A^'hat are the di.scijilinary powers with the governing body to enforce due 
compliance by members of the rules and bye laws of the Exchange and generally to 
ensure pro])er standard of business conduct i 

46. Do you require members to supjily such information or explanation and to 
jiroduce such books relating to their busim'.ss ;is your governing liody may require i* 

47. Do you pulilish any statistics in regard to bu.sine.ss done on the Exchange 
including the transactions settled through the clearing house, if maintained ? In 
particular, have you evolved any ma(;hinery for comjmting the volume of transactions 
in the different kinds of contraots ])ermitt(^d on your ExiEange 'f Dive details. 

48. Do you have any bye laws contravention of wdiich makes a contract void f 

Part V—MnscELLANBons 

49. Do you have any machinery for arbitration of disputes between members 
and/or between members and their constituents ? Dive details. 

50. What are the conditions subject to which securities are listed for dealings on 
your Exchange ? 

51. What are your requirements for admitting securities to forward-trading ? 

52. Do you have the right to prohibit, withdraw or suspend dealings in a listed 
security ? Tf so, under wliat circumstances is this right exercised ? 

53. What provisions have you made for the levy and recovery of fees, fines and 
penalties ? 
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Form B 


'19 


Ivi . . F F .. M. 

Few Lyinlol, iJU' iU 

No.The fVntral (Joverriment, having considered the apj'lication 

for recognition/renewal of ref;ognition made under section of tlie Securities {,’ontracts 

(Regulation) Act, 1956, b}.and lieiiig satisfied that 

(name and address of exchange) 

it would be in the interest of tlie trade anri also in tlie [niblic, interest so to do, hereby 
grants, in <‘xercise of tlie jiowers (^inferred by section 4 of the Securities Contracts 
(Regulation) Act, 1956, recognition to the said exchange under section 4 of the said 

Act for.year’/years ending....19. .on a permanent basis 

in respect of contracts in securities subject to the conditions stated herein below or 
as may be prescribed or im]>osed lici'eaftcu’. 


Seal of t?ie Mimatry. ' Sif/ualvre of Officer. 

Note Application for nuicwal of recognition shall bt; mad ; so as to reach 
the Central (irovernment not less than thr<‘e months before tlie expiry of the period. 
(This Certificate will also have to be published as a Notification in the (fazette of India 
and also in the Official Gaz ‘tti* of the State in which principal office of the recognised 
stock exchange is situate.) 


Form C 

{Sec Rclk 13) 

Notice to show cause against the withdrawal of recognition 

GOVKRNMENT OF INDIA 

MINISTRY OF FINANCE 
Neu! Delhi, the 19 

To 


(name and address of the Exchange) 

You are hereby called upon to show cause on or before. .at 

the office of.why the recognition granted to you under the 

(designation of the officer) 

Ministry of Finance Notification No.dated.and 

Certificate No.dated.should not be withdrawn for 

the reasons given in the Annexure to this Notice. 

By order and in the name of the Central Government. 

Seal of the Ministry. . 


Signature of Officer. 
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TRUSTEE INVESTMENTS 


(As per Section 20 of the Indian Trusts Act, 1882, as modified up to the 

1st March, 1951) 

SECTION 20. Inveslinent of I'rusl-Money .—Where tlie trust-property consists 
of money and cannot be applied immediately or at an early date to the purposes of 
the trust, the trustee is bound (subject to any direction contained in the instrument 
of trust) to invest the money on the following securities, and on no others :— 

{a) in promissory notes, debentures, stock or other securities of any State 
Government or of the Central Government or of the United Kuigdom of Great Britain 
and Ireland : 

Provided that securities, both t he principal whereof and the interest whereon 
shall have been fully and unconditionally guaranteed by any such Government shall 
be deemed, for the purposes of this clause, to be securities of such Government; 

(b) in bonds, debentures and annuities charged or secured by the Parliament 
of the United Kingdom before the fifteenth day of August, 1947, on the revenues of 
India or of the Governor-General in tJouncil or of any State : 

Provided that, after the fifteenth day of February, 1916, no money shall 
be invested in any such annuity being a terminable annuity unless a sinking fund has 
been established in connection with such annuity; but nothing in this proviso shall 
apply to investments made before the date aforesaid ; 

{hb) in India three and a half per cent stock, India three per cent stock, India 
two and a half per cent stock or any other capital stock, which before the 15th day of 
August, 1947, was issued by the Secretary of State for India in Council under the 
authority of an Act of Parhament of the United Kingdom and charged on the revenues 
of India or which was issued by the Secretary of State on behalf of the Governor-General 
in Council imder the provisions of Part XIII of the Government of India Act, 1935 ; 

(c) in stock or debentures of, or shares in, Railway or other Companies the 
interest whereon shall have been guaranteed by the Secretary of State for India in 
Council or by the Central Government or in debentures of the Bombay Provincial 
Co-operative Bank Limited, the interest whereon shall have been guaranteed, by the 
Secretary of State for India in Council or the Stat<; Government of Bombay ; 

(d) in debentures or other secairities for money issued, under the authority 
of any Central Act or Provincial Act or State Act, or on behalf of any municipal body, 
port trust or city improvement trust in any Presidency Town, or in Rangoon Town, 
or by or on behalf of the trustees of the port of Karachi: 

Provided that after the 31st day of March, 1948, no money shall be invested 
in any securities issued by or on behalf of a municipal body, port trust or city improve¬ 
ment trust in Rangoon Town, or by or on behalf of the trustees of the port of Karachi; 

(e) on a first mortgage of immovable property situate in any part of the territories 
to which this Act extends : 

Provided that the property is not a lease-hold for a term of years and that 
the value of the property exceeds by one-third, or, if consisting of buildings, exceeds 
by one-half, the mortgage-money; or 
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(/) on any other security expressly authorised by the instrument of trust, or 
by any rule which the High Court may from time to time prescribe in this behalf: 

Provided that, where there is a person competent to contract and entitled 
in possession to rec-eive the. income of the trust-property for his life, or for any greater 
estate, no investments on any security mentioned or referrerl to in clauses (d), (e) and 
(/) shall be made without his consent in writing. 

20-A. Porrer to purchase redeemable, stoeli at a premnmi. —(1) A trustee may 
invest in any of the securities mentioned or referre<l to in section 20, notwithstanding 
that the same may be redeemable and that tin* jirice exceeds the redemption value : 

Provided that a trustee may not ])urchase at a juice exceiiding its redemption 
value any security mentioned or referred to in (dauses (c) and (d) of section 20 which is 
liable to be redeemed within fifteen years of tlve date of purchse at jiar or at some 
other fixed rate, or ])ur<d>ase an}’ such securit}’ as is mentioned or referred to in the 
said clauses wfiich is liable to l)e redeemed at par or at some other fixed rate at a price 
exceeding fifteen jiercentuni above jtar or such other fixed rate. 

(2) A trustee ma.y*ietain until I'edemption any redeemable stock, fund or security 
which may have lieen jjurcliased in accorrlance Avith this section. 




FASTEST TAX UP-TO-DATING SERVICE 

subscribe to ^TAXATION’—tbe Leadii^ Tax Mi^azine with 
largest circulation among Tax Monthlies —now subscribed by Leading 
Tax'paying firms, companies, mills and tax advisers as also by various 
high Income-tax authorities including Directorate of Inspection, C.B.R., 
Directorate of Investigation, Gimmissioners of Income-tax, Inspecting 
Assistant Commissioners and Income-tax Officers. Each issue contains 
latest Bills, high class tax articles, latest case-law reports, C.B.R. Circulars, 
Queries & Replies and Problems solved in figures, charts, etc. 


I 

i 

$ 

i 

I 

I 


Annual subscription Rs. 20. 

Complete satisfaction or money back guaranteed. 


•TAXATION' 


3, Daryaganj 


Delhi-6 
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approved investments 


Definitions under Section 27.A of the Insurance Act. 


, , . . 7 ; , >s/»yo///v_( 1 ) The Life Insurance Corporation 

27-A. ProvisH>ii8 miarnni ^ ^ n j 

of Mi; shall invost, and ai all nou s k. a,, invasuai, twani v-hv.. |,ar aont ol its controlled 

fund in (iovemment s« iuil.i. s and a lanhcr sun. ciual to not l«a than twenty-hve 
per ta,.nt of the controlled f.n.d in tiov.-nunent sccuiitu-a or ..ti.er apporved aec.ur.t.c.s 
Ld .hull „ot invest, or t«.p any j.arl of the halance otI.cTO than m any 

of the (olloMTltg approved invealnient-s namely ; 

(a) (lohcntnivs or other seeurities for iiionev iassued witli the permission 
of the iStiite (ioveniiue/it In' aiu' miuiieijiiility in a tState , 

(it) deifcntuics seeuretl in' a iinst cliarge on any immovahle property, 
plant oi' efpiipnient of an\' eoinpanv wliicli lias paid interest in full for the 
five years immediately preceding or for at least tive out of the six or seven 
years immediately pieeeiliiig on such or similar debentures issued by it; 


(e) debentures secured l>y a first charge on any immovable property, 
plant, or equijunent of any company wliero eitlier tlie book value or the 
market value, wliiehever is less, of such property, })lant or equipment is 
more than three times the value of such debentures ; 


(d) (mmulath'o preference shares of any com])any which has j)aid 
dividends on its equity sliares for the five years immediately preceding 
or for at least five out of the six or seven years immediately preceding, 
provided such prefeiene<! shares have priority in payment over all the equity 
shares of the company in winding up ; 

(c) cumulative jiieferencc shares of any comjfany on which dividends 
have been paid for tlie li\'e years immediate!}' preceding or for at least five 
out of the six or seven years immediately preceding and which have i)riority 
in payment over all 1 .he (‘quity shares of tlie company in winding up ; 

(/) shares of any comjiany which have been guaranteed by another 
comjrany, such other company having paid dividends on its equity shares 
for the five years immediatel}' ]>r(!ceding or for at least five out of the six 
or seven years immediately preceding : 

Provided that the total amount of shares of all the companies 
under guarantee by the guaranteeing company is not in excess of fifty 
per cent of the paid-up amount of preference and equity shares of the 
guaranteeing company ; 

(ff) shares of any company on which dividends of not less than four 
per cent including bonus have been paid for the five years immediately 
preceding or for at least five out of the seven years immediately preceding ; 

(h) immovable property situated in India or in any other country 
where the Corporation is carrying on insurance business ; 

Provided that the jiroperty is free of all encumbrances ; 

(i) first mortgages on immovable property situated in India or in any 
other country where the Corporation is carrying on insurance businefia: 
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Provided that the property mortgaged is not leasehold property 
with an outstanding term of less than thirty years and the amoxmt of mort¬ 
gage money does not exceed fifty per cent of the value of the property ; 

(j) loans to any authority or any co-ojjcnitive society registered 
under the Co-operative Societies Act, 1912, or und(ir any father law for the 
time being in force operating a housing or building scheme in India in any 
case where the re})ayinent. of principal and inter(>st is guaranteed by the 
Central or a State Covemmcint; 

(k) first inort-gages on immovable j)roperty situated in India under 
any housing or building scheme of a public limited cora])any or a 
c()-o])erative society regisbued under the. (-o-oj»eiative Societies Act, 1912, 
or under any otlier law for th<“. time being in force ; 

Provided that tlie amount of mortgag(‘ money does not exceed 
three-fourths of the value of the property ; 

(/) loans on first mortgages of immovable luoperty under any housing 
or buihling scheme of the (’orporation for the bemdit of the jtolicy-liolders : 

Pro\*lded that the amount of the loan does not exceed three-fourths 
of the value of the j)roperty ; 

(m) loans on life interests, or on ])olicies of life nrsurance within their 
surrender valiu's issued by the Corporation or by an insurer, the assets 
and liabiliti«is of whose controlled business have been transferred to and 
vested in the Corporation or loans to emplo> ees of the Corporation for the 
purposes of purcdiasing or constructing houses or for the purpose of pur¬ 
chasing motor c\ades, motor (^ars or any other conveyances in accordance 
with any s(;heme ap])roved by the Corporation ; 

(n) fife interests ; 

(o) deposits with banks included for the time being in th(‘ Second 
Schedule to the Reserve Bank of India Act., 1934, or with Co-oj)erative 
Societies registered under the Co-operative Societies Act, 1912, or under 
any other law for the time being in force, the primary obje(;t of which is to 
finance other co-operative Societies similarly registered ; 

(p) debentures of, or shares in, co-operative societies registered under 
the Co-operative Societies Act, 1912 or imder any other law for the time 
being in force ; 

(g) such other investments as the Central Government may, by 
notification in the Official Gazette, declare to be approved investments 
for the purposes of this section. 

(2) Notwithstanding anything contained in sub-section (1), the Life Insurance 
Corporation of India may invest or keep invested any part of its controlled fund other¬ 
wise than in an approved investment, if after such investment the total amounts of all 
such investments do not exceed fifteen per cent of the amormt of its controlled fund : 

Provided that the investment is made after securing the unanimous recom¬ 
mendation of its Investment Committee or if no such recommendation can be obtained 
on a resolution of the Corporation passed by a majority of at least three-fourths of the 
members present at the meeting. 
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, (3) The »h.,n r"; trorieTuEd 

the pnorVe— of the Central 

Government; , „ i a • * a 

Provided that notliing in tl.ie euh-R«tieu nlwU apply to any mveatmont 
made by the Coqjoratiou in the efptity ehurea oi its subsi luiy coinpames. 

( 4 ) Where an investinenl is in partly paid-np shares, the nuealhni liabiUty on 
sueh sharM shaU be added to the aiuoni.t inve.sted tor the pnrpos.- of computmg the 
percentage referred to in sub-Hcctiou (;>)• 

(5) mere new shares are issued to tlic existing ^shareholders by a ‘company 
the existing shares of which are covered hy clause (d) or clause ^ 
subsection (1) and of which the Corporation is iihf'acly a shareholdei, tlie Corpora¬ 
tion may subscribe to such new shares ; 

Provided that the pj'ojfortion ol new shares subscribed by it does not 
exceed the proportion which tlu‘ piiid-up amount on the shares held by it immediately 
before such subscription l)ears to the total paid-up capital of the company at the time 
of such subscription. 


(6) If, on application niiide by the Corporation, the Central Government is 
satisfied that special grounds exist, warratiting such exemption, the Central Government 
may for such period, to such extent and in relation to such particular investments and 
subject to such conditions as may lie spfH-ified l)y it in tliis behalf, exempt the Corpo¬ 
ration from all or any of the provisions of sub-sections (3) and (5). 

(7) The (.-orporation shall not out of the cxjntrolled fund invest or keep invested 
any sum in the shares or debentun's of any private limited (jompany except with the 
prior permission of the Central Go\ ernment. 


( 8 ) The Central Govemni<>nt Jiiay, in the interests of the Corporation or its 
policy holders, require the Corporation not to invest its funds in any investment specified 
by it, or where it has any existing investment to realise them within a time to be 
specified. 


(9) Without prejudice to t.lie powers given to the Central Government by 
sub-section ( 8 ), notliing contained in this section shall be deemed to require the Cor¬ 
poration to realise any investment made in conformity with the provisions of sub-section 
( 1 ) wliich after the making thereof has ceased to be an approved investment witliin 
the meaning of this section. 


( 10 ) Nothmg contained in this section shall be deemed to affect in any way the 
manner in whi(;h any moneys relating to the provident fund of any employee or any 
security taken fi“om any employee or other moneys of a like nature are required 
to be held by or under any Central Act, or Act of a State Legislature. 


Explanation .—In this section, “controlled fund ” means all the funds of the 
Corporation appertaining to its life insurance business, capital redemption insurance 
business and annuity certain business, but does not include any fund or portion thereof 
in respect of which the Controller is satisfied that such fund or portion thereof, as the 
case may be, is regulated by the law of any country outside India or in respect of which 
the Controller is sati.sfied that it would not be in the interest of the Corporation to 
apply the provisions of this section.” 
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SCHEDULE OF INCOME-TAX AND SUPER-TAX 

m THE INDIAN UNION FOR THE FINANCIAL YEAR 1960-61 

THE FIRST SCHEDULE 
{See section 2) 

Part I 

INCOME-TAX AND SURCHARGES ON INCOME-TAX 

PARAGRAPH A 

(i) In the case of every individual who is miirried and every Hindu undivided 
family whose total income does not exceed Rs. 20,000 in either case. 

RATES OF INCOME-TAX 




Wliere the individual has 

Where the individual 

Wliere the individual 




no child wholly or 

has one child wholly 

has more than one 




mainly dependent on 

or mainly dependent 

cliild wholly or mainly 




him or where the 

on him or where the 

dependent on him or 




Hindu undivided family Hindu undivided family 

where the Hindu 




has no minor 

has one minor 

undivided family has 




coparcener 

coparcener 

more than one minor 






coparcener 




Rs. 

Rs. 

Ra. 


(1) 

On the first 

3,000 of total income 

3,300 of total income 

3,600 of total income 

Nil. 

(2) 

On the next 

2,000 „ 

1.700 „ 

1,400 ,f ,, 

3% 

(3) 

On the next 

2,500 „ 

2,500 „ 

2,500 ,, ,, 

6% 

(4) 

On the next 

2,500 „ 

2,600 „ 

2.500 „ 

9% 

(5) 

On the next 

2,500 „ 

2,500 ,, ,, 

2,500 ,. 

11% 

(6) 

On the next 

2,500 „ 

2,500 ,, ,, 

2,500 „ 

14% 

(7) 

On the next 

5,000 „ 

5,000 „ 

5,000 ,, ,, 

18% 


(ii) In the case of every individual who is not married and every individual or 
Hindu undivided family whose total income in either case exceeds Rs. 20,000 and in 
the case of every unregistered firm or other association of persons, not being a case to 
which any other Paragraph of this Part ajiplies :— 

Rb. 


(1) On the first 


.. 1,000 of total income 

, • 

.. Nil. 

(2) On the next 


.. 4,000 

. . 

.. 3% 

(3) On the next 


.. 2,500 „ 

. . 

.. 6% 

(4) On the next 


.. 2,500 . 

. . 

■ • 9% 

(5) On the next 


.. 2,500 „ 


•• 11% 

(6) On the next 


.. 2,500 ,, ,, .. 

. • 

.. 14% 

(7) On the next 

.. 

.. 5,000 ,, ,, • • 

. . 

.. 18% 

(8) On the balance of total income 

.. 


•• 25% 


Provided that for the purposes of this Paragraph— 

(i) no income-tax shall be payable on a total income which does not exceed 
the limit specified below ; 

(ii) the income-tax payable shall in no case exceed half the amount by which 
the total income exceeds the said limit; 
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, 1 ]„ individual who is married or a Hindu undivided 

m) M exceed the 

family whose total income exceeas in tuun 

aggiegate o - would have been payable if the total income 

had been Ks. 20,000 : 

■ (b) half the amount by which the total income exceeds Ks. 20,000 ; 

The limit aforesaid shall be - 


(i) lis. 6,000 in the case of every Hindu undivided family whidi as at the end 
of the previous year satisti(‘s either ol the following conditions, namel} .. 

(a) that it has uf least fwu mendiers entitled to claim partition who are 
not le.ss than eighteen years of age ; or 

(b) that it has at least two members entitled to claim partition who are 
not lineally descended one from the other and who are not lineally descended 
from any other living member of the family ; 

(ii) Ks. .3,000 in every other casi*. 


SIUU'H AKOKS ON IN'COMB-TAX 

The amount of income-tax com})nt('d at the rates hereinbefore sjiecified .shall be 
increased by the aggregate of the surcharges calculated as under :— 

(a) A surcharge for purpo.ses f)f the Union equal to the sum of - 

(i) five percent of the amount of income-tax ; and 

(ii) where the earned income included in the total income exceeds 
Ks. 1,00,000, five per cent of the difference between the amount of income-tax 
which would have been j)aya]de on the whole of the earned income included 
in the total income if su< h earned income had been the total income and the 
amount of income-tax j)ayable on a total income of Ks. 1,00,000 ; 

(b) A special surcharge at fifteen per cent of the difference between the amount 
of income-tax on the total income and the amount of income-tax on the whole of 
the earned income, il any, included in the total income if such earned income had 
been the total income : 

Provided that— - - 

(i) no surcharge for purj)oses of the Union shall be payable where the total 
income does not exceed the limit specified below ; 

(ii) no special surcharge .shall be payable in the case of an asse.ssee whose total 
income does not include any income from dividend on ordinary shares if his total 
income does not exceed the limit .‘j'ceified 1 elow, and where the total income includes 
any dividends on ordinary .«hrres. .«u<h limit s’ .'dl be increased by Ks. 1,500 or the 
amount cf the said dividends, wl if-hever i" le.e-: 

ProA ided further that - 

(c) where the total income inclueles any Ii' idends on ordinary .share, tja', 
surcharge for purposes of the 1 nion and the s ir ia,! surcharge shall not. in o.'jeh 'ase 
exceed half the amount by vd-.iih the total income exceeds the res pefi.t. ij-iyP 
applicable in either case ; 
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{b) the surcharge for purposes of the Union and the special surcharge, both 
together, shall not exceed half the amount by which the total income exceeds the 
limit specified below; 

The limit aforesaid shall be— 

(i) Rs. 15,000 in the case of every Hindu undivided family which satisfies as 
at the end of the previous year either of tlie, following conditions, namely 

(a) that it has at least two members entithid to claim jiartition who are 
not less than eighteen years of age ; or 

(b) that it has at least two mem})ers entitled to claim partition who are 
not lineally descended one from the other and who are not lim'ally descended 
from any other living member of the family ; 

(ii) Rs. 7,500 in every other case. 

Explanation. For the purposes of this Ihiragraph, in the case of every Hindu 
undivided family governed by the Afilaka/iara law, a son shall be deemed to be entitled 
to claim partition of the coparcenary jjroperty against his father, or grand-father not¬ 
withstanding any custom to the contrary. 

PARAGRAPH \i 

In the cuse of every local authority,— 

RATE OF INCOME-TAX 

On the whole of the total income .. .. .. .. 30% 

StUlCHARGE ON INCOME-TAX 

The amount of income-tax computed at the rate hereinbefore specified shall be 
increased by a surcharge for purposes of the Union of 5 jier cent of the amount of 
income-tax. 


PARAGRAPH C 

In every case in which under the provisions of the Income-tax Act, income-tax is 
to be charged at the maximum rate— 

RATE OF INCOME-TAX 

On the whole of the. total income .. .. .. .. 25% 

SURCHARGES ON INCOME-TAX 

The amount of income-tax computed at the rate hereinbefore specified shall be 
increased by the aggregate of the surcharges calculated as under:— 

(a) a surcharge for purposes of the Union of 5% of the amount of income-tax ; 

and 


{b) a special surcharge of 16% of the amount of income-tax. 
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PARAGKAPH D 
In the case of every (.'ompany-- 

RATE OF INCOME-TAX 
On the V'hoje of the total income . 

PARAtatAPII E 

In tlu^ (iiise of every registt'red iirm- 

KATES OF INCOME-TAX 
(J) On the first Rs. 40,(t0(t of total income 

(2) On the next Rs. .-J.j.OOO of total income 

(3) On the next Ks. 75.000 of total income 

(4) On the balunce of total income .. 

Part II 

,sri'Hi{-TAX AND SURCHARGES ON SIT’ER-TAX 

PARAORAPH A 

In the case of every individual, Hindu undivided family, unregistered firm and 
other association of persons, not being a case to which any other Paragraph of this 
Part applies,— 

RATES OF SUPER-TAX 


(1) On the first Rs. 20,000 of total income .. .. .. Nil 

(2) On the next Rs. 5,000 ,. ,, .. .. .. 5% 

(3) On the next Rs. 5,000 „ „ . . . . . . 15% 

(4) On the next Rs. 10,000 „ „ . . . . .. 20% 

(5) On the next Rs. 10,000 „ „ .. .. .. 30% 

(6) On the next Rs. 10,000 ,, „ .. .. 35% 

(7) On the next Rs. 10,000 ,, „ .. .. .. 40% 

(8) On the balance of total income .. .. .. .. 45% 


SURCHARGES ON SUPER-TAX 

The amount of super-tax computed at the rates hereinbefore specified shall be 
increased by the aggregate of the surcharges calculated as under : 

0^) A surcharge for purposes of the Union equal to the sum of,— 

(i) five per cent of the amount of super-tax ; and 

(ii) where the earned income included in the total income exceeds 
Hs. 1,00,000, five per cent of the difference between the amount of super-tax 
which would have been payable on the whole of the earned income included 
in the total income, if such earned income had been the total income and the 
amount of super-tax payable on a total income of Rs. 1,00,000 ; 

(6) A special surcharge at fifteen per cent of the difference between the amount 
of super-tax on the total income and the amount of super-tax on the whole of the 
earned income, if any, included in the total income, if such earned income had been 
the total income. 


20% 


Ml 

5 % 

0 % 

0 % 
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PARAGRAPH B 
In the case of every local a uthority 

RATE OF SlIFEH-TAX 

On the whole of the total income .. .. .. 16% 

SURCHARGE OxM SUPER-TAX 

The amount of super-tax (;omputed at the rate herein)tefons specified shall be 
increased by a surcharge for pur])os<>8 of the Union of 12^% of the amount of super-tax. 

PARAGRAPH C 

In the case of every association of persons Iming a co-o])erative society as defined 
in clause (5Ji) of section 2 of tlie Income-tax Act— 

RATES OP SUPER-TAX 

(1) On the first Rs. 25,000 of total income .. .. .. Nil 

(2) On the balance of total income .. .. .. .. 16% 

SlTRl’HARGE ON SUPER-TAX 

The amount of sujier-tax cornjmted at the rates hereinliefore sjiecified shall be 
increased by a surcharge for purposes of the Union of 12j% of the amount of super-tax. 

PARAGRAPH D 

In the case of every Company, other than the Life Insurance Corporation of India 
established under the Life Insurance Corporation Act, 1956—(31 of 1956) 

RATES OP SUPER-TAX 

On the whole of the total income .. .. .. .. 55% 

Provided that— 

(i) a rebate at the rate of 45 per cent, on so much of the total income as consists 
of dividends from a subsidiary Indian company ; at the rate of 40“/o on so much of 
the total income as consists of dividends from any other Indian company formed and 
registered on or after the 1st day of April, 1959 : and at the rate of 35 per cent on 
the balance of the total income shall be allowed in the case of any (company which— 

(a) in respect of its profits liable to tax under the Income-tax Act for 
the year ending on the 31st day of March, 1961, has made the prescribed 
arrangements for the declaration and jia'yment within India of tlie dividends 
payable out of such profits in accordance with the provisions of sub-section 
(31)) of section 18 of that Act; and 

(b) is such a company as is referred to in sub-section (9) of section 23A 
of the Income-tax Act with a total income not exceeding Rs. 25,000. 

(ii) a rebate at the rate of 45 per cent on so much of the total income as consists 
of dividends from a subsidiary Indian company ; at the rate of 36% on so much of 
the total income as consists of dividends from any other Indian Company, formed 
and registered on or after the 1st day of April, 1969 ; and at the rate of 30% on the 





«X.c»k«o» o»»u'A,.v Y«^» «oo» 

• ; r t ilincoi-' <]:.iU hi' aUowi-i) m th<' r;i,st‘ of aiir compnnv ^yhir/j 
i.uhiK i- ot t.if r(>t,i ‘ , (if (hi- iimvihiiif : 

<-oiulitu)n (.J) but not contlitioii i/f) ‘ 1'*/ } 

(iii) a rebate at the rate of 45'’„ oil MO tllUvIl of tkc lotil ilWOtlW ils VOllsists of 
dividends from a subsidiary Indian < onipanr; at the rate ofon so much of the 
tota\ mcome as consists of dividends from any other Indian C’oinpany formed and 
registered on or aiter t\ie I st day of A]>rib 1 J)5!>; and at the rate of ] 2% on the balance 
of the total income shall be allowed in the case of any company not entitled to a 
rebate under either of tlie preceding clans(‘s ; 

Provided further tliat- 


(i) the amount of the ivl)ato under clause (i) or clause (ii) of the preceding 
proviso shall be reduced by the sum. if any, equal to the amount or the aggregati'. 
of the amounts, as the case may be, computed as hereunder : 

{a) on the aggregate of the sums consulted in the manner 
])rovided in clause (i) of the .second jiroviso to Paragraph D of 
Part IT of the Fir.st Schedule to the Finance Act, in*)!), as naluced 
by tlie amount; if any, whicli is deemed to have lieen taken into al the rate 
account, in accordance with clause (ii) of the .said pro\d.so, for the oj 100y^y. 
purpo.se of reducing the rebati; mentioned in clause (i) of the .said 
proviso to nil. 

(b) on the amount rejiresenting the face value of any bonus 
shares or tlie amount of any bonus issued to its shareholders at the rate, 
during the previous year with a view to increasing the paid-uj) of 
capital; 

(ii) where the sum arrived at in accordance with clause (i) of this proviso e,Kceed.s 
the amount of the rebate arrived at in accordance with clause (i) or clause (ii), as 
the case may be, of the preceding proviso, only so much of the amounts of reduction 
mentioned in .sub-clauses (a) and (b) of clause (i) of this proviso as is sufficient, in 
that order, to reduce the rebate to nil shall be deemed to have been taken into account 
for the purpose: 

Provided further that the super-tax payaTile by a company, the total income of 
which exceeds rupees twenty-five thousand shall not exceed the aggregate of— 

(а) the super-tax which would have been payable by the company if its total 
income had been rupees twenty-five thousand ; and 

(б) half the amount by which its total income exceeds rupees twenty-five 
thousand. 


Explanation.—¥ov the purposes of this Paragraph, where any portion of the profits 
and gains of a company is not included in its total income by reason of such portion 
being agricultural income, the amount representing the face value of any bonus shares 
and the amount of any bonus issued to its shareholders shall each be deemed to be 
such proportion thereof as the average of the total income of the company in the five 
previous years in which the company has been in receipt of taxable income immediately 
preceding the relevant previous year bears to the average of its total profits and gains 
(excluding c.apital receipts) for the preceding five years aforesaid, reduced by such 
allowances as may be admissible under the Income-tax Act which have not been taken 
into account by the company in its profit and loss accounts for the preceding five years 
aforesaid. 
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PAIUGRAPH E 

In the ca-sc nf the Life Insurance Corporation of h](ljij /s*,/."' ; 

Insurance Corporation Act, 1956- ' Ulidi-r tfie Lif«> 

Rj4TE of SL'PKR-TAX 

On the whoh* of its J)rofit« and gains from Life insiiram t- i)\isine,ss. . 22 - 5 ‘'/o 

Pakt III 

BATES FOR J)KJ)U(;TION OF TAX UNDER SEC’TJOX lH OF THE INCOME-TAX ACT 

AT THE I'liESCRIBED RATES 

In every case in wliioh under the jirovisions of section IS of the Income-tax Act, 
tax is to he deduct(;d at the juesc.rifxid rates, deduction shall he made from the income 
subject to dedu(dion at the following rates ; 


lncome»tax | 8ui>er-tax 


' I Kates of Surcharges | [ 

I '---Y ■ ■ ' j 

I Katt^ of 1 Surcharge i j ILat-e of | Kales of 

Income-tax j for purjx>He8 I Special i Super-tax , Surcharges 


I, In the case of a jKjrson other than a company— j 

(fj) in every casti, on tlic wliole income (cxohul- I 25% 
ing interest payable on any security 
of th<^ Central Government issued or 
declared to he income-tax free), and 

(b) in addition, where the f)ci'Sf»n is one whom 
the person resjtonsible for paying the 
income has no reason to believe to be 
resident in the taxable UuTitories, on 
the whole income. 


of the I Surcharge 
Union 


1-25% i 3-7i-% 


; Suywr-tax and siir-chargc^s 
i on super-tax in acoor- 

; dance with the provi- 

j sions of clause {//) ot 

! sub-section (1) of s<*c- 

j tion (1) of section 17 of 

the Income-tax Act. 


Rate of 

Income- Rate of 
tax Super-tax 

2. In the case of a company— 

(a) in every case— 

(i) on the whole income (excluding interest payable on any security 

of the Central Government issued or declared to be Income-tax free) ; and 20% 

(ii) on the whole income (excluding dividends payable by an Indian 

company referred to in section 56A of the Income-tax Act); and .. ., 10% 

(b) in addition, where the company is neither an Indian company nor a 
company which has made the prescribed arrangements for the declaration 
and payment of dividends within India,— 

(i) on the income from dividends (excluding dividends payable 
by its subsidiary Indian company, if any, or by an Indian Company refen*ed 
to in section 56A of the Income-tax Act— 

(а) on dividends payable by an Indian company formed and 

registered on or after the Ist day of April, 1959 .. 23% 

(б) on any other dividend,. .. .. .. .. 33% 

(ii) on any other income, not being income from dividends.. .. .. 33% 
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CAPITAL GAINS TAX 

(See Section 12-B—Indian Income-Tac Act,, 1922) 

• AMENDMENTS IN INCOME-TAX ACT RELATING TO CAPITAL GAINS TAX 

(1) The tax shall be payable by an a.ssessee under the head “ ('apital (lains ’’ in 
respect of any profits or gains arising from the sale, exchange, relimpiishment or transfer 
of a capital asset effected after the 31st day of March, J!15(), and such profits and gains 
shall be deemed to be income of the f)revious year in u Jiich the sale, ('xchange, relinquish¬ 
ment or transfer took place ; ('itpital gains is liable only to Income-tax and surcharge 
but not super-tax and surchaige thcieof. 

EXEMPTIONS 

The capital gains tax is not payalile under the following conditions :— 

(a) Where the capital gains do not exceed Ks. 5,000. i.e., if the capital gain 
amounts to Es. 4,500 and income from other sources amounts to lis. 10,000, no capital 
gain tax is payable. {See proviso to Sec. 17 (C) (ii) |. 

ib) Where the total income (including capital gains) does not exceed Rs. 10,000. 
If the capital gain amounts to Rs. 7,000 and income from other sources amounts to 
Rs. 2,500, no capital gain tax is payable. [See proviso to Sec. 17 (6) (ii).] 

(c) Where the immovable property is sold for an amount which does not exceed 
Rs. 25,000. If the immovable property, the income on which is as.sessable under 
section 9 of the Income-tax Act, is .sold for Rs. 25,000 and if the capital gain arising 
therefrom is say Rs. 18,000, such cajiital gain is not subject to caj)ital gain tax provided 
the fair market value of all the ])ropertics, the income of which is chargeable under 
section 9, does not exceed Rs. 50,000 immediatelv before the sale is effected. [(Sec Sec. 
12-B (4) (o).] 

(<7) Where any residential ])roperty is sold and jiurchased within one year, no 
capital gain tax is payable under certain conditions. If a pei.son sells his property 
used for the purpose of his own residence for any sum, the (capital gain arising there 
from being Rs. 50,000. 

no capital gain tax is payable if 

(i) within one year before or after the sale, he jiurchases another property 
for his own residence for a value exceeding Rs. 50,000, the capital gain amount. 

(ii) he should inform the Income-tax OflQcer in writing before the assess¬ 
ment is made that he has purchased another property for his own residence 
within one year before or after the sale of the other property and that he 
wishes to exercise the option to set off the cost of new property against capital 
gain. 

(iii) the Income from the said property is chargeable under section 9 of 
the Income-tax Act. 

Now, if the value of the other residential property purchased is say, Rs. 45,000, 
the capital gain will be Rs. 5,000 and no capital gain tax is payable as the capital gain 
does not exceed Rs. 5,000. However, if the other property is purchased for Rs. 20,000 
only, instead of Rs. 45,000, the capital gain of Rs. 30,000, i.g., Rs. 60,000 minus 
Rs. 20,000 is taxable [See Sec. 12-B (4) (6)]. 
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The intricacies and implications of the tax on capital gains rc-imposed by Finance 
(No. 3) Act of 1956 have been explained by a spokesman of the Finance Ministry as 
follows : 


BASIS OF CAPITAL GAINS 

The tax is imposed on capital gain s realized and not on capital gains acc rued . 
In other words, if somebody had purciTiased projierty worth, say, Us. 20,000 in the 
year 1945 and its value today is Us. 35,000, no tax is payable on tlie difference between 
the two values, namely Us. 15,000, unh^ss the pro})erty is actually sold, relinquished 
or transferred. Sojong as a t> erson cont inues to Ji old his pro])ert.v. the re hs no question 
of cauital gains tax, no matter how mucITllie market value of that nrouertv goes uo. 
It fs'bnly when he re alises Ijis, gains.jiy, sal_e.qr.by_,tran.sftr for a consid erati on that the 
tax"coiimsTnto operation. The tax is based not on the original value nor on the amount 
thal is realized by its sale, but only on the difference between the two, that is, the 
difference between the sale price and the purchase jirice. It is on this difference (assu¬ 
ming, of course, that the sale price is higher than the original purchase price) that the 
tax falls. 

Under the Act as now passed, it is not all capital gains that are subjected to tax. 
Capital gains arising from sale of agricultural land or sale of personal effects and house¬ 
hold goods are exempt from this tax. Similarly, capital gains embedded in gifts, 
bequests or in partitions of Hindu undivided families are also exempt from tax. In 
the same way, if capital assets are transferred by a parent coinjiany to another comjiauy 
which it owns KX) per cent., no tax is payable on the capital gains arising from such 
transfer. 

Special mention should be made of exemption which is of interest to persons owning 
residential houses. If a jierson sells his residential property which had been occupied 
by him or by his jiarents for a period of at least two years and he invests the gains 
included in the proceeds of this sale for acquiring another residential property within 
a period of one year from the first sale no capital gains tax is payable on any gains 
realized from the sale of the first house if h<> so chooses. In other words, no cajiital 
gains tax is payable if in effect, an old residential house is being sold for the purpose of 
acquiring a new residential house. 

SPECIAL EXEMPTIONS 

So far as the small householder is concerned there is yet anothei- exemjition in 
regard to residential property. If the total house property of a person does not exceed 
Rs. 60,000 and if he sells one of his jiropeities for a sum not excM^eding Rs. 25,000, no 
tax is payable on the gains resulting from such sale. So far as middle-class householder 
is concerned, therefore, the new tax has practically no effect, unless, of course, the total 
value of his house property exceeds Rs. 50,(K)0. 

No capital gains tax is payable if in any accounting year of a person the total 
amount of capitol gains realized is less than Rs. 5,000. For the benefit of persons 
with low incomes, a further exemption has been made and that is this : No capital 
gains tax is payable if the total of the capital gains made by him in a year plus the 
other taxable income earned by him does not exceed Rs. ] 0,000. In other words, 
supposing a person’s income as assessed under the Income Tax Act is, say Rs. 2,000 
and he makes 'a capital gain in a year of, say Rs. 7,000, no capital gains tax is payable 
because the sum of the two incomes does not exceed Rs. 10,000. These concessional 
provisions, however, do not apply to companies. 
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BASTS OF TAX 

The besis of tax is tlie c.apital gains represinitcd by the excess of tlie sale price 
over the original purchase price. Quite often, however, the property niny hive been 
acquired years ago and its cost price may not be, hnoivn. For these reasons, it has 
been provided that the person who re<iJis<?s tlie capital gains may pay the tax not on 
the excess of the sale price over its original cost price but on such excess over its esti¬ 
mated price on January 1, I yo4. Jn case of Iiousc property, for instance, such estimated 
price will have to be determined vith reference to pun-liases and sales made in the 
same area at or about the same time. 

One incidental effect of this jirovision, of course, is that all cajiital appreciation 
which had taken place uji to January I, 1954, will be left untaxed. Jn other words, 
sufiposing a jierson had purchased a ])roj»erty for Its. 20,000 in 1935 of which the value 
on January 1, 1954, was Ks. 32,(K»0 and which is actually .sold in August 1956 for 
Hs. 41,000, he will be required to pay capital gains tax not on the difference between 
Rs. 41,000 and Rs. 20,000 but on that between Rs. 41,000 and Rs. 32,000, i.e., on 
Rs. 9,000 only. 

Thider the Act as now jiassed, tax is [layable on the lapital gains realized on or 
after April 1, 1956. The date is thus irre.s])e(^tive of the accounting year of the person. 
If, for instance, a person’s accounting year is tin' (alendar year, no tax is payable on 
that part of the capital gains which were realizeil before Ajiril 1, 1956, but only on 
those gains which w'ere realized on or after that date. 

.METHOT) OF (.'OELEOTfON 

The capital gains tax forms a jtart of the income-tax. It will, therefore, be assessed 
and collected along wdth tax on other incomes. J’hus, a })erson whose accounting 
year ends on any date prior to ]Marc.h 31, 1J157, w'ill have to pay in his income-tax 
assessment for the year 1957 58, t he tax on c-a]»ital gains realized by him on or after 
April 1, 1956. If, however, a person follows, for instance, the Sainvat year and realizes 
a capital gain, say, in December, 1956, the tax will not become asscvssable till the 
assessment year 1958 -59. 

As in the case of income-tax, cajtital lo.sses art* allowed to lie, carried forward. 
For instance, if a person makes in the year 1957 a loss of say Rs. 7,000 by the sale of a 
capital asset, and in the year 1958, he makes a profit of Rs. 15,000 by the sale of some 
other capital asset, the capital gains tax will be payable not on Rs. 15,000 but on 
Rs. 8,000, that is the difference between Rs. 15,000 and Rs. 7,000. This would be the 
case not only if the gain of Rs. 15,000 was realized in the year 1958 but even if it was 
realized in any subsequent year. So far as carrying forward of losses is concerned, 
there is thus no limit of time. The only limitation is that just as capital gains of less 
than Rs. 5,000 are not taxed, similarly capital losses of less than Rs. 5,000 are not 
allowed to be carried forward. 


RATE OF TAX 

As is well-known, persons with incomes of more than Rs. 20,000 pay two taxes 
on their incomes, one of which is the income-tax and the other is the super-tax. The 
rate of income-tax which is based on the slab system gradually rises from nine pies 
in the rupee on the slab of income below Rs. 5,000 to 4 annas in the rupee on the stobs 
of income above Rs. 15,000. On the slabs of income above Rs. 16,000 the rate of 
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income-tax remains constant, that is at 4 annas in the rupee, fn SidJlilOll iO tMS 
income-tax there is charged a super-tax, on the slab of income above Rs. 20,000. This 
tax also is payable on the slab ba.sis and rises from one anna in the rupee on the slab 
between Rs. 20,000 and Rs. 25,000 to 10 annas in the rupee on the slab of income above 
Rs. 1,50,000. The highest rate of income-tax and super-tax ])ayable is thus 14 annas 
in the rupee. Since 1951, there has been imposed a surcharge of 5 per cent on all 
income-tax and super-tax payable. Hi us the highest clFcctive rate at present is about 
14 annas 8 pies in the rupee. So far as the rate of capital gains tax" is concerned, the 
special features of the Act now passed are as follows :— 


(a) No tax is payable on capital gains not exceeding Rs. 5, 000 ; 

(h) the rate of capital gains tax is unaffected by the rate of super-tax of the 
person concerned ; and 


(c) yet it is not completely isolated from the other income of the person 
concerned. 


The Act provides that the rate of capital gains tax will be the income-tax r^te 
applicable to the person by adding to his other income one-third of Ms capital gains. 
Thus, if a person's other income is, say, Rs. 10,000 in a year and he makes in that year 
a capital gain of Rs. 21,000, the tax on Rs. 21,000 will be charged at the income-tax 
rate applicable to an income of Rs. 10,000 plus one-third of Rs. 21,000, that is, Rs. 7,000. 
Assuming that a ]»erson’s other income remains uniform, the effect of this provision is 
that capital gains are .spread over a period of three yea-rs. 

Since no super-tax is ]>a,yable on cajjital gains and since the maximum rate of 
income-tax is four annas in the ruj»ee plus 5 per cent, the rate of capital gains tax can 
never exceed the latter figure. For in.stance, if a person’s ordinary income is Rs. 1,50,000 
in a year and lie had made an additional income of Rs. 10,000 in a ])articular year, the 
rate of tax payable on this extraordinary income of Rs. iO,(K)0 would have been about 
14 annas 8 pies in the rupee. If, however, this, Rs. 10,000 represents not his ordinary 
income but his capital gains the rate of tax would be approximately four annas in the 
rupee. 


>|c )(c 


8.8 



M STOCK EXOHiltGS! OKMOUI. TBAB BOOK l96d-<0 

ESTATE DUTY ACT, 1953 

{In force from 15th October 1953) 

[As AMENDED BY ESTATE DUTY (AMENDMENT) ACT, 1958] 

Estate Duty is levied on tiie j>rincipal value of the estate after aggregation and 
making the permissihie deduction, at the rates prescribed in the Second Schedule to 
the Act. 

THl'] SECOND SCHEDULE 
(See sections 5, 20A, 115 & 84 extracted below) 

Rates oe Estate Duty 


PART 1 

In the case of any property whicli passes or is deemed to pass on the death of the 
deceased— 

Bate of duty 


(1) On the first 

Rs. ott.OOO of the principal value of the estate 

... Nil 

(2) On the next 

„ 50,000 

5J 

>> 

55 

... 4% 

(3) On the next 

„ 50,000 

>> 

>> 

55 

... 6% 

(4) On the next 

„ 50,000 

>> 

>> 

55 

... 10% 

(5) On the next 

„ 1,00,000 


55 

55 

... 12% 

(6) On the next 

„ 2,00,000 


55 

55 

... 15% 

(7) On the next 

„ 5,00,000 

>> 

55 

55 

... 20% 

(8) On the next 

„ 10,00,000 


55 

55 

... 25% 

(9) On the next 

„ 10,00,000 

5? 

55 

55 

... 30% 

(10) On the next 

„ 20,00,000 

>> 

5 5 

55 

... 36% 

(11) On the balance of the principal \ 

'.nine of the estate 


... 40% 


PART II 

In the case of shares or del^entures held by the deceased in any such company 
as is referred to in section 20A— 

Rate of duty 

(1) If the principal value of Uic shares of debentures does not 

exceed Rs. 6,000 ... ... ... ... ... Nil 

(2) If the principal value of the shares or debentures exceed Rs. 6,000 7 


SECTION 5 
Levy op Estate Duty 

(I) In the case of every person dying after the commencement of this Act. 
there shall, save as hereinafter expressly provided, be levied and paid upon the principal 
value ascertained as hereinafter provided of all property, settled or not settled, including 
agricultural land situate in the territories wliich immediately before the Ist November 
1966 were comprised in the States specified in the First Schedule to this Act, which 
passes on the death of such person, a duty called “ Estate Duty ” at the rates fixed 
IS accordance with section 36. 






6T 

(2) I'he Central GoVerAment may, by notification in the Official Gazette, add 
the names of any other States to the First Schedale in respect whereof resolutions 
have been passed by the Legislatures of those States adopting tliis Act under clause (1) 
of Article 252 of the Constitution in respect of Estate Duty on agricultural lands situate 
in those States, and on the issue of any such notification tJie States so added shall be 
deemed to be States specified in the First Schedule within the meaning of sub-section (1). 

SECTJOA 20A 

Di:ty and liability of ( omi’anies incdbporated outside India in uertain cases 

W’Jiore a comj)any incor])orat(‘d outside India which carries on business in India 
has been treated for the ])tir])Oses of the Indian Income-tax Act, 1922, as resident for 
two out of the three comjdeted assessments for the years immediately precedmg the 
date of death of any meml)er of or <lebenture holder in the eomj)any, the company 
shall, within three months of the receij>t of intimation of the death of the member 
or debenture holder, as the case may be, furnish to the Controlhr such particulars 
as may be prescribed in respei-t of the interest of the deceased in the company, and the 
company shall be accountable for the estate duty which shall l>e levied at the rates 
mentioned in Part II of the Second S<‘hedule on the principal value of the shares or 
debentures held by the deceased in the company except in cases where the deceased 
was a person domiciled in India and the person accountalde under any of the other 
provisions of this Act has obtained a certific^ate from the Controller showing that cither 
the estate duty in respect thereof has been paid or wdll be paid or that none is due, 
as the case may be. 


SECTION 35 

Property nhioh is de-emed to pass 

Rates oe Estates Di'ty on Probekty inct.uding Agricultural Land 

(1) The rates of estate duty shall be as mentioned in the Second Schedule. 

(2) Notwithstanding anj-thing contained in sub-section (1) and the Second 
Schedule, where any j)ro])erty passing on the death of any jierson consists wdiolly or 
in part of agricultural land and the princi])al value of the estate does mit exceed rupees 
two lakhs, there shall be allowed by way of rebate— 

(a) in the case of an estate which consists wholly of agricultural land, a 
sum representing one-fourth of the estate duty payable ; and 

{b) in the case of an estjite which consists in part only of agricultural 
land, a sum rejiresenting one-fourth of the estate duty payable on 
that part of the estate which consists of agricultural land, the duty 
on such part being a sum which bears to the total amount of estate 
duty the same proportion as the value of the agricultural land bears 
to the value of the estate. 

SECTION 84 

Company to purnish Particulars op Deceased Members to the Controller 

(1) Where a company incorporated outside India carries on business in the 
teriitcrics to w hich this Act extends and has been treated for the purposes of the Indian 
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Income-tax Act (XI of 1922 ) as resident for two out of the three ocrapleted asseismentS 
immediately preceding, such company shall, within three months of the r^eipt ra 
intimation of the death of a member dying after the commencement of this Act, lurmsh 
to the Controller such particulars as may be prescribed in respect of the shares ot the 
deceased member in the company, and shall be liable to pay estate duty at the rates 
mentioned in Part III of the Second Schedule, on the principal value of the shares 
held by the deceased in the company except in the cases where the deceased member 
was a person domiciled in Imlia. and the person accountable lias obtained a certificate 
from the Controller showing tliat either the estate duty in respect thereof has been 
paid or will be paid or that none is due, as the case may be. 

(2) If any member of a comi)ain' formed and registered under the Indian 
Companies Act, 1913 (VII of 191S), dies after the commencement of this Act and the 
company through any of its j>rincip:d oltii ors as defined in section ] 8, has knowledge 
of the death, it shall not be lawful for the (•omj)any to register the transfer of any shares 
standing in the name of the deceasetl member unless tlie company is satisfied that the 
transferee has acquired such sJiarcs for valuable consideration or there is produced 
before it a certificate from tlie Controlli-r that eitlier the estate duty in respect thereof 
has been paid or will be paid or none is due, as the case may be. 

(3) Any company wliicl) fails to comply witli the provisions of sub-section (1) 
or sub-section (2) shall be liable to a ]»enalty of one thousand rupees or a sum equal 
to double the amount of the estate duty j)ayable according as the Controller may direct ; 

Provided that the Controller may reduce the penalty in any particular case. 

TRANSFER OF SHARES UNDER ESTATE DUTY ACT 

A Press Note issued on June 2(t, 1960, by the Ministry of Finance says that the 
attention of the Government of India lias been drawn to the insistence by many 
Indian Companies on the productif)n of Estate Duty Clearanfre Certificates under 
the provisions of section 84 (2) of the Estate Duty Act, 1953, before allowing 
mutation of shares held by deceased members in the names of their heirs or 
successors. This, it is stated, is causing great inconvenience to such heirs and 
successors. 

Government, therefore, wish to clarify that in their view the transfer of shares 
referred to in section 84 (2) of the Estate Duty Act, 1963, does not include transmission 
of shares by operation of law, such as occurs when the shares devolve on the legal heirs 
of a deceased member or on the sur^•ivor or siirvivors of two or more joint shareholders. 
Therefore, the provisions of section 84 (2) are not considered to be applicable to cases 
where the heirs or the sixrvivor or survivors of two or more joint shareholders apply for 
registration in their names of the shares held by the deceased. 
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WEALTH-TAX ACT, 1957 

(In force from 1st A'^yril 1957) 
THE SKiHEHUUB 

(See Section 3 extracted below) 

RATES OF WEALTH-TAX 

Part I 


(a) In the case of every individual:— Rate of tax 

(i) on the first rupees two lakhs of net wealth .. .. ]SM 

(ii) on the next rupees ten lakhs of net wealth .. .. ‘1 % 

(iii) on the next rupees ten lakhs of net wealth .. .. i|% 

(iv) on the balance of net wealth .. .. .. ,. 2% 

(b) In the case of every Hindu undivided family :— 

(i) on the first rupees four laklis of net wealth .. ., Nil 

(ii) on the next rupees nine lakhs of net wealth .. .. 1% 

(iii) on the next rupees ten lakhs of net wealth .. .. 11% 

(iv) on the balance of net wealth .. .. .. .. 2% 


Wealth-tax not to l>e lemejl on (mnpnn iesfrom 1060-01. —Xotwithstanding anything con¬ 
tained in the Wealth-tax Act, 1957, no tax shall be charged in respect of the net wealth 
of a company for any financial year commencing on or after the 1st day of April, 1960. 

Rule 1 .—AVTiere the net wealth of an assessee includes the value of any asset on 
which wealth-tax is not ])ayable, under sub-section (2) of section 5 the amount of tax 
payable by the assessee shall be an amount bearing to the total amount of wealth-tax 
which wmuld have been payable on the net wealth had no property been exempt the 
same proportion as the unexempted portion of net wealth bears to the net wealth. 

Rule 2. —WTiere the net w'ealth of an assessee, not being a company, in respect 
of any assessment year includes the value of any shares in a company as defined in 
section 3 of the Companies Act, 1956, the wealth-tax payable by the assessee on his net 
wealth for that assessment year, computed in accordance with the rates specified above, 
shall be redu(;ed by the amount, if any, by which the sum of the following, namely;—■ 

(а) that portion of the wealth-tax payable by the assessee computed as 
aforesaid as bears to the whole amount of the tax, the same proportion as the 
value of the shares aforesaid included in his net wealth bears to his net wealth, 

(б) that portion of the wealth-tax, if any, paid by the company in respect 
of the same assessment year, as bears to the whole amount of the said tax, the 
same proportion as the paid-up value of the shares included in the assessment 
of the assessee aforesaid bears to the aggregate paid-up value of the share capital 
of the company as on the relevant valuation date, exceeds the amount calculated 
at the rate of 2 per cent on the value of the shares included in his net wealth. 

Rule 3. —Where an assessee is an individual who is not a citizen of India and who 
is not resident in India, the wealth-tax payable by him in respect of any assessment 
year computed in accordance with the rates specified in this Schedule shall be reduced 
by an amount equal to 60 per cent thereof. 

Rule 4. —Where the net wealth of an assessee, being an individual who is a citizen 
of India, or a Hindu undivided family, includes any assets located outside India, the 
wealth-tax payable by the assessee in respect of any assessment year shall be reduced 
by an amoimt which bears to the amount of tax that would have been payable by the 
assessee if the rates of the tax had been reduced to one-half of the rates specified in 
this Schedule the same proportion as the value of the assets located outside India as 
reduced by the debts located outside India bears to the net wealth of the assessee. 
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SECTION 3 

CHARGE OF WEALTH-TAX 

Subject to the other pro\’isions contained in this Act, there shall be charged for 
every financial year conimencirig on and from the first day of Aj)ril, 1957, si tax (Ivexem- 
after referred to as wealth-tax) in rs'spect of the net i\ oaltli on the corresponding \'aluation 
date of every individual, Hindu undivided family and company at the rate or rates 
specified in the Schedule. 


SECTION 5 

EXEMPTIONS IN RESPECT OF CERTAIN ASSETS 

Wealth-tax shall not be payable liy an assessee in respeif of the following assets, 
and such assets shall not be included in the net wealth of the assessee— 

(i) any property held by him under trust or other legal obligation for any 
public purpose of a charitable or religious nature in India ; 

(ii) the interest of the assessee in the coparcenary property of any Hindu 
undivided family of which he is a mejiibei ; 

(iii) any one building in the occujiation of a Ruler declared by the Central 
Government as his ofiiei.d resideiKu' under Paragraph 13 of the Merged States 
(Taxation Concessions) (Irder, 1949, or I’aragraph 15 of the Part B States 
(Taxation Concessions) Grder, 1950 ; 

(iv) one house belonging to the asse ssee exclusively used by him for residen¬ 
tial purposes and s ituate in any place with a pop ulation not exceeding^ ten 
tl^usand and which is m ore than five miles distant from any area for which 
there is a municipality the population whe reol exceedFten thousand ; 

(v) the rights under any~patent or copyright belonging to the assessee : 

Provided that they are not held liy him as assets of a business, profession 
or vocation and no income or benefit accrues to him therefrom ; 

(vi) the right or interest of the as.sessee in any policy of insurance before 
the moneys covered by the policies become due and payable to the assessee ; 

(vii) the right of the a.ssessee to receive a pension or other life annuity in 

^respect of past services under an employer ; • 

(viii) furniture, household utensils, wearing apparel, provisions and other 
/' I prticles intended for the personal or household use of the assessee ; 

(ix) the tools and implements used by the assessee for the raising of agricul¬ 
tural produce; 

EXPLANATION —Yox the purposes of this clause, tools and imple¬ 
ments do not include any plant or machinery used in any tea or other plantation 
in connection with the processing of any agricultural produce or in the manufac¬ 
ture of any article froni such produce ; 

(x) the tools and instruments necessary to enable the assessee to carry on 
his profession or vocation, subject to a maximum of twenty thousand rupees in 
value; 

(xi) Instruments and other apparatus used by the assessee for purpose of 

. scientific research; .. 
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(xiii) any..dra.wings, paintings, photographs, prints and any other he irloom 
li'ot f alling wit hin (xii) andnot intended for sale, but nofiucluding jewellery; 

(xiv) jewellery in the possession of any Ruler, not being his personal property, 
whifdi has been recognised before the commencement of this Act by the Central 
Government as Jiis heirloom or, where no such recognition exists, which the 
Board may, subject to any rules that may be made by the Central Government 
in this behalf, recognise as his heirloom at the time of his first assessment to 
wealth-tax under this Act; 

(xv) jewellery belonging to the assessee, subject to a maximum o f tw enty-five 
thousJind rupees in valuf*.; 

(xvi) ten year treasury savings dej)osit certificates, fifteen year annuity 
certificates, deposits in 2)ost office savings banks, post office cash certificates, 
post office national savings certificates, post office national plan certificates 
and twelve year national plan savings certificates lield by the assessee ; 

(xvii) the amount standing to the credit of an assessee, being a salaried 
employee, in any j)rovi(lent fund mamtained by his employer to which the 
Provident Funds Act, 1925, •applies or which is a recognised provident fund 
within the meaning of ( 'liapter IXA of the Income-tax Act; 

(xviii) the property received by an assessee from the Government in pmsuance 
of any gallantry or merit award instituted or approved by the Central Goverimient; 

(xix) the value of any shares held by the assessee in any other company in 
any case where the assessee is a company; 

(xx) the value of any shares held by the assessee in any company referred 
to in clause (d) of section 45 for a period of five successive assessment years 
commencing with the assessment year next following the date on which the 
company is established, which period shall, in the case of a com])any established 
before the cornmenecnient of this Act, be computed in accordaiK^e with this 
A(?t from the date of its establishment as if this Act had been in force on and 
from the date of its establishment. 

(2) Wealth-tax s hall not be payable bv an assessee in respect pf an y deposit 
ma de b y tfie Hssnssft^witli th^ Government or in auy jjeeurltyjpf tlic Gov ernment or 

a local aut horit y n ot speeififi dJn nlaiise (xvi) oLi^^section (1) wdiich tlie Central 
Government may, by notififjation in the Official Gazette, exempt from wealth-tax; 
but the value of any deposit or security so exempted shall be included in computing 
the net wealth of the assessee. 

(3) Notwithstanding anything contained in sub-section (1), wealth-tax shall 
be payable by an assessee in respect of the assets referred to in clause (xvi), clause (xix), 
clause (xx) of sub-section (!) or in sub-section (2) for any assessment year unless the 
assets are held by him— 

(a) in the case of shares in a company, from the date on which the shares 
were first issued by the company, or for a period of at least six months ending 
with the relevant valuation date, whichever is shorter ; and 

{b) in the case of other assets, for a period of atleast six months endin g 
with the relevant valuation date. 


' (xii) an y works of art, arch as ologi cal. s ci e ntific o r Art colle ctions, books 
manuscripts belonging to the assessee and not intended for_salc. 4 ' 
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EXPENDITURE-TAX ACT, 1957 

[In force from 1st April 1958) 

THE SCHEDULE 

(Sec section 3 extracted below) 

Rates of Expenbiturb-tax 


In the case of every individual and Hindu undivided family, on that portion of 
the taxable expenditure— 

(i) which does not exceed Rs. 10,000 .. .. .. .. 10% 

(ii) which exceeds Rs. 10,000 but does not exceed Rs. 20,000 .. 20% 

(iii) which exceeds Rs. 20,000 but does not exceed Rs. 30,000 .. 40% 

(iv) which exceeds Rs. 30,000 but does not excee i Rs. 40,000 .. 60% 

(v) which exceeds Rs. 40,000 but does not exceed Rs. 50,000 .. 80% 

(vi) which exceeds Rs. 50,000 .. .. .. .. .. 100% 


Provided that no expenditure-tax .shall be payable by an assessee for any assessment 
year if the income from all sources derived by the assessee and his dependents during 
the previous year as reduced b\' the amount of taxes to wliicli such income may be 
liable under any law for the time being in force does not exceed rupees thirty-six 
thousand 

and 

(2) The personal expenditure (excluding exemptions and deductions enumerated 
in sections 5 and 6) exceeds Rs. 30,000. 


(Section 3) 

3. Charge of Expendilure-tax. —(]) Subject to the other provisions contained in 
this Act, there shall be charged for every iinancial year commencing on and from the 
first day of April, 1958, a tax (hereinafter referred to as expenditure-tax) at the rate 
or rates specified in the Schedule in respect of the expenditure incurred by any individual 
or Hindu undivided family in the previous year : 

Provided that no expenditure tax shall be payable by an assessee for any 
assessment year if the income from all sources derived by the assessee and his dependents 
during the previous year as reduced by the amount of taxes to which such income may 
be liable under any law for the time being in force does not exceed rupees thirty-six 
thousand. 


Explanation. —Income derived by an assessee or any of his dependents 
shall include— 


(i) income which a trust or any other person receives or is entitled to 
receive during the previous year on behalf of the assessee or any of his depen¬ 
dents or both, as the case may be 
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(ii) in the case of an assessee being an individual who is a member of a 
Hindu undivided family or of any association of persons, any sum in money 
or money’s worth spent or disbursed for the benefit of the assessee or any of 
bis dependents during the previous year from or out of the income or property 
of the Hindu undivided family or the association, as the case may be, 

(2) For the removal of doubts, it is hereby declared tliat nothing contained in 
this Act shall require the inclusion in the taxable expenditure of an assessee for any 
year of expenditure for the s])ending or disbursing of wliicli a liability has already 
been incurred and which has been included in the taxable f‘Xj>enditure for any earlier 
year. 


GIFT-TAX ACT, 1958 

{In fonv from Hi April 1958) 

THE SCHEDULE 

{Sec section 3 extracted below) 


Rates of (Jift-tax 





Rate of 


- 


Gift-tax 

(1) On the first Rs. 

, 50,000 of the value of all taxable, gifts - 

-- • 

(2) On the next „ 

50,000 

>> >> >> 

.. 6% 

(3) On the next „ 

50,000 

>> >> >> 

.. 8% 

(4) On the next „ 

50,000 

>> >> >> 

.. 10% 

(5) On the next „ 

1,00,000 

>> >> >> 

.. 12% 

(6) On the next „ 

2,00,000 

>5 yj 

.. 15% 

(7) On the next „ 

5,00,000 

yy yy yy 

.. 20% 

(8) On the next „ 

10,00,000 

yy yy yy 

.. 25% 

(9) On the next „ 

10,00,000 

yy yy yy 

.. 30% 

(10) On the next „ 

20,00,000 

yy yy yy 

.. 35% 

(11) On the balance of the value of all taxable gifts 

.. 40% 


Section 3 

3. Charge of Gift-tax .—Subject to the other provisions contained in this Act, there 
shall be charged for every financial year commencing on and from the 1st day of April, 
1958, a tax (hereinafter referred to as gift-tax) in respect of the gifts, if any, made by a 
person during the previous year (other than gifts made before the 1st day of April, 1957) 
at the rate or rates specified in the Schedule, 
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MADRAS AGRICULTURAL INCOME-TAX ACT, 1955 

(Ja No. 5 of 1955) 

Under the Madras Agricultural Tncomc-tax Act, 1955 (Act V of 1956), as amended 
agricultural income-tax at the rate or rates specified below will l)e charged on the total 
net agricultural income of a j -erson. All agricultural income from land from whatever 
crop will be taxed. Persons owning ]*2| STAXDAI?]) ACdlES AND LESS are altogether 
exeni]>t from the levy and they nt^ed not file any return or application for compounding 
the tax. All agricultural exjx'uses incurrc<l and net^essary for the ])urpose of earning 
the agricultural income and lci.st j)ai(l can be d(^'ducted and the balance will be taxed 
at the following rates : 


THE SC'HEDUT.E 

PART I 

{See section 3 extracted below) 

Rates op Agricultural Income-tax 

J. On the first Rs. 3,600 of total agricultural income . . Nil 

2. On the next Rs. ] ,400 of total agricultural income .. Five nay- Paise in the rupee. 

3. On the next Rs. 5,000 of total agricultural income .. Fifteen naye I’aise in the rupee. 

4. On the next Rs. 5,000 of total agricultural income .. Twenty nayc Paise in the rupee. 

5. On the next Rs. 5,000 of total agricultural income .. Twenty-five naye Raise in the 

rupee. 

6. On the next Rs. 5,000 of total agrif-ultural income .. Thirty naye Paise in the rupee. 

7. On the balance of the total agricultural income .. Forty-five naye Raise in the 

rupee. 

Provided that in the case of every company, agricultural income-tax shall be charged 
at the maximum rate on the whole of the total agricultural income. 

All persons who have held lands during any part of the “previous year ”, i.e., 
Ist April, 1959, to 31.st March, 1900, exceeding the exempted extent of 12| standard 
acres but not exceeding 50 standard ac-res, whether under plantation or non-plantation 
crops or under both, are hereby inforiTied that they can opt to apply under section 65 
of the Madras Agricultural Income-tax A(t, 1955 (Madras Act V of 1955), for compound¬ 
ing the agricultural income-tax payable by them for the assessment year 1960-61 and 
to pay in lieu thereof a lump sum based on acreage. 

The Government have also decided that even persons, who have held land exceeding 
50 standard acres other than land used for growing tea, coffee, rubber, cardamom or 
cinchona during any part of the “ previous year ” should be given the option to compound 
the agricultural income-tax payable by them for the assessment year 1960-61, also on 
the same rates as for the previous two assessment years (1958-69 and 1959-60). 

Persons holding not more than 50 standard acres are, however, given the option 
to compound the agricultural income-tax payable by them and to pay in lieu thereof 
a lump sum at the rate or rates ^ecifled below: 
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PART n 

(See section 65) 

Extent Rate per standard acre 

Rs. 

1. On the first 12i standard acres .. .. .. NU 

2. On the n(‘xt 7 J standard acres .. .. .. 4-50 

3. On the next 10 standard acres .. .. .. 7-50 

4. On the next 10 standard acres .. ., .. 10-00 

5. On the next 10 standard acres .. .. .. 15-00 

SECTION 3. CHAKGfi OF Agricultural In(,'omh-tax. —(1) Agricultural 
Income-tax at the rate or rates sp(K‘ified in Part I of the schedule to this Act shall be 
charged for each financial year commencing from the 1st April 1055 in accordance with 
and subject to the provisions of this Act, on the total agricultural income of the previous 
year of every person ; 

Provided that the agricultural income or any part of it derived from land 
other than any land used for growing tea, coffee, rubber, (tinchona or cardamom shall 
be subject to assessment of agricultural income-tax only from the financial year com¬ 
mencing from 1st April 1958. 

(2) \\’lu‘,r(! there is included in the total agricultural income of an assessee 
any income exeriipted from agricultural ia<!ome-tax by or under the provisions of this 
Act, the agricultural income-tax payable by the assessee shall be an amount bearing 
to the total amount of the iigricultural in(;ome-tax which would have been payable 
on the total agricultural income had no part of it been exempted, the same proportion 
as the unexem])ted portion of the total agricultural income bears to the total agricultural 
income. 

(3) In the case of persons holding property as tenants-in-common and deriving 
agricultural income, the tax shall be assessed at the rate applicable to the agricultural 
income of each tenant in-common. 

SECTION 65. Composition of Agricultural Income-tax. —(1) Any person 
who holds land not exceeding four times the exenijited extent (12|- standard acres) 
may apply to the prescribed officer for permission to comjiound the agriiuiltural income- 
tax payable by him and to pay in lieu thereof a lump sum at the rate or rates specified 
in part II of the Schedule. 

(2) Every application under sub-section (1) shall be submitted in such form, 
in such manner and within such time as may be prescribed. 

(3) The prescribed officer, after satisfying himself that the particulars specified 
in the application are correct may, by order in writing, grant the permission. 

(4) A permission granted under sub-section (3) shall, subject to the provisions 
of sub-section (1), be in force for a period of tliree years commencing from the financial 
year for which such permission is granted ; and in respect of that period the provisions 
of this Act regarding submission of returns, accomits or other documents the assessment 
to agricultural income-tax or ariy other matter incidental thereto shall not apply in 
relation to the grantee : 

Provided that the provisions of sections 35 and 36 shall, so far as may be, 
apply in relation to the composition of agricultural income-tax under this section as 
they apply in relation to the assessment of agricultural income-tax under this Act. 
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KERALA AGRICULTURAL INCOME-TAX ACT, 1950 

(Act No. XXII of 1950) 

SCHEDULE 

(See section 3, extracted below) 

PART I 

Rates of AGRiorLTrRAL Income-tax 

Rate. 

1. On the first Rs. 1,500 of total agricultural income .. NU. 

2. On the next Rs. 3,500 of total agricultural income .. Five naye Raise in the rupee. 

3. On the next Rs. 5,000 of total agricultural income .. Eleven naye Raise in the rupee. 

4. On the next Rs. 5,000 of total agricultural income .. Eighteen naye Raise in the rupee. 

5. On the balance of the total agricultural income .. Twenty-five naye Raise in the 

rupee. 

Rrovided that no Agricultural Income-tax shall be payable on a total agricultural 
income which is less than three thousand rupees. 

The limit referred to in the above proviso shall be Rs. 6,000 in the case of every 
Hindu undivided family or an Aliyasanthana family or branch or a Marumakkathayam 
tarwad including a Namboodri family or a family like that of the Moothathu or any 
other class governed by the law a]»])licable to Namboodris, which satisfies as at the end 
of the previous year the condition that it consists of at least five members : 

Rrovided further that:— 

(1) the Agricultural Income-tax payable shall in no case exceed one-half of the 

amount by which the total agricultural income exceeds three thousand 
rupees, or six thousand rupees as the case may be ; 

(2) in the case of every company Agricultimal Income-tax shall be charged at 

the maximum rate on the whole of the total agricultural income. 

PART n 

(See section 56, extracted below) 

Rates of Super-tax 

A. In the case of every individual, Hindu undivided family, or an Aliyasanthana 
family or branch or undivided Marumakkathayam tarwad, unregistered firm and 
other association of persons, not being a case to which paragraph B applies— 

Rate. 

1. On the first Rs. 25,000 of total agricultural income .. Nil. 

2. On the next Rs. 15,000 of total agricultural income .. Twelve naye Raise in the rupee. 

3. On the next Rs. 15,000 of total agricultural income .. Sixteen naye Raise in the rupee. 

4. On the next Rs. 15,000 of total agricultural income .. Twenty-two naye Raise in the 

rupee. 

5. On the next Rs. 15,000 of total agricoltursl income .. Twenty-eight naye Raise in 

the rupee. 
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6. On tile next Rs. 15,000 of total agricultural income 

7. On the balance of the total agricultural income 

B. In the case of every Company— 

1. Up to the first Rs. 1 lakh of the total agricultural income .. 

2. On the next Rs. 2 lakhs of the total agricultural income 

3. On the next Rs. 7 lakhs of the total agricultural income .. 

4. On the next Rs. 10 lakhs of the total agricultural income .. 

5. On the balance of the total agricultural income 


Raie 

Thirty-four naye Raise 
in the rupee. 

Forty-one naye Raise 
in the rupee. 

Twelve naye Raise in 
the rupee. 

Nineteen naye Raise in 
the rupee. 

Twenty-five naye Raise 
in the rupee. 

Thirty-one naye Raise 
in the rupee. 

Tliirty-seven naye Raise 
in the rupee. 


Levy of Surcharge on Agricultural Income-tax 
Rate op Surcharge 

5% on the Agricultural Income-tax and or Super-tax payable in each year. 

SECTION 3. Charge of Agricultural Income-tax. -(1) Agricultural income- 
tax at the rate or rates specified in the Schedule to this Act shall be charged for each 
financial j^ear in accordance with and subject to the provisions of this Act, on the total 
agricultural income of the previous year of every person. 

(2) Where there is included in the total agricultural income of an assessee any 
income exempted from agricultural income-tax by or under the provisions of this 
Act, the agricultural income-tax payable by the assessee shall be an amount bearing 
to the total amount of the agricultural income-tax which would have been payable 
on the total agricultural income had no part of it been exempted, the same proportion 
as the unexempted portion of the total agricultural income bears to the total agricultural 
income. 

(3) In the case of an undivided Aliyasanthana family or branch or Marumakka- 
thayam tarwad including a Nambudiri family or a family like that of the Moothathu 
or any other class governed by the law applicable to Nambudiris consisting of more 
than five members and whose agricultural income exceeds six thousand rujiees, the 
tax shall be assessed at the average rate applicable to the share of the agricultural 
income due to five members of the family or to six thousand rupees, whichever is higher. 

(4) In the case of an undivided Hindu family consisting of brothers only or of a 
brother or brothers and the son or sons of a brother or brothers and whose agricultural 
income exceeds six thousand rupees, the tax shall be assessed at the average rate 
applicable to the share of income due to a brother or to six thousand rupees, whichever 
is higher. 

SECTION 56. Charob of Sufbr-tax. —In addition to the agricultural income-tax 
charged for any year, there shall be charged, levied and paid for that ^ear in respect 
of the total agne^tm^ income of the previous year of any individual, Hmdu undivided 
family, undivided Aliyasanthana family or branch or Marumakkathayam tarwad, 
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company unregistered firm or other association of persons not being a registered urni, 
or the partners of the firm or members of the association individually an additional duty 
of agricultural income-tax (in this Act referred to as super-tax) at the rate or rates 
laid down in Part II of the ScJiedule : 

Provided that where under the provisions of clause (b) of sub-section (5) of section 
18 an unregistered firm has been assessed in the manner applicable to a registered firm, 
super-tax shall be payable by each partner of the firm individually on his share in the 
income, profits and gains of the firm and not by the firm itself: 

Provided further that, when the profits and gains of an unregistered firm or 
other association of persons not Iieing a company, have been assessed to super-tax, 
super-tax shall not be payable by a partner of the firm or a member of the association, 
as the case may be, in respect of the amount of such profits and gains which is proportio¬ 
nate to his share. 

MYSORE AGRICULTURAL INCOME-TAX ACT, 1957 

(Ad Xo. 22 of 1957) 

SCHEDULE 

PART I 

(See section 3, extracted below) 

Rates of Agricultural Income-tax Rate . 

1. On the first Rs. 1,500 of the total agricultural income .. Nil. 

2. On the next Rs. 3,500 of total agricultural income .. Three naye Paise in the 

rupee. 

3. On the next Rs. 5,000 of total agricultural income .. Six naye Paise in the rupee. 

4. On the next Rs. 6,000 of total agricultural income .. Nine naye Paise in the 

rupee. 

5. On the next Rs. 5,000 of total agricultural income .. Twelve naye Paise in the 

rupee. 

6. On the next Rs. 5,000 of total agricultural income .. Fifteen naye Paise in the 

rupee. 

7. On the next Rs. 10,000 of total agricultural income .. Eighteen naye Paise in the 

rupee. 

8. On the next Rs. 15,000 of total agricultural income .. Twenty-one naye Paise in 

the rupee. 

9. On the next Rs. 50,000 of total agricultural income .. Twenty-five naye Paise in 

the rupee. 

10. On the balance of total agricultural income .. Forty naye Paise in the 

rupee. 

Provided that no agricultural income-tax shall be payable— 

(i) on a total agricultural income which does not exceed Rs. 3,600 ; or 

(ii) by a person who derives agricultural income from land not more than fifty 
acres of the eighth class of land or an extent equivalent thereto consisting of any one or 
more of the dasses of land eq>ecified in Part II. 
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The limit referred to in the above proviso shall be Rs. 7,000 in the case of every 
Hindu undivided family or an Aliyasantliana family or branch or a Marumakkathayam 
tarwad or tavazLi including a Naniboodri family or any other class governed by the 
law applicable to Namboodris whi(!h satislies as at the end of the previous year the 
condition that it consists of at least five members : 

Provided further that:— 

The agricultural income-tax jiayable shall in no case exceed one-half of tlie amount 
by which the total agricultural income exceeds Rs. 3,500 or Rs. 7,000, as the case may be. 


PART n 

(See sect ions 00 and 07, extracted below) 

A. CLASSIFICATION OF LANOS 
First Class 

Land used for growing gra]>es. 

Second Class 

Land used for growing areea. 

Third Class 

Land used for growing chillies (irrigated), ginger, mulberry (irrigated), plantain 
(irrigated), jiotato (irrigated), sugarcane, tobacco (Nippani and Virginia) or turmeric. 

Fourth Class 

Land used for growing chillies (non-irrigated), coconut, cotton (irrigated), garlic, 
onion or potato (non-irrigated). 

Fifth Class 

Land used for growing tobacco (other than Nippani and Virginia tobacco). 

Sixth Class 

Land used for growing mulberry (non-irrigated). 

Seventh Class 

Land used for growing mango. 

Eighth Class 

Land used for growing coriander, cotton (non-imgatod), groundnut or sesamum (til). 

B. FORMULA FOR DETERMINING EQUIVALENT EXTENT OF LAND OF 

DIFFERENT CLASSES 

Fifty acres of Eighth Class of land=25 acres of Seventh Class of land = 18 acres of 
Sixth Class of land=15 acres of Fifth Class of ]and=l2 acres of Fourth Class of land= 
6 acres of Third Class of land=6 acres of Second Class of land=3 acres of First Class of 

land. 
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SECTION 3 

Charge of Agricultural Income-tax 

(1) Agricultural income-tax at the rate or rates specified in Part I of the Schedule 
to this Act shall be charged for each financial year commencing from the 1st April 
1957, in accordance with and su b j ect to th e provisions of this Act, on the total agricultural 
income of the previous year of every person, 

(2) 'WTiere there is included in the total agricultural income of an assessee any 
income exempted from agricultural income-tax by or under the provisions of this Act, 
the agricultural income-tax payal)le by the assessee shall be an amount bearing to 
the total amount of the agricultural income-tax which would have been payable on the 
total agricultural income had no })art of it been ex<‘nn)ted, the same j)roportion as the 
unexempted portion of the total agricultural income bears to the total agricultural 
income. 

(3) In the case of persons holdiiig property as tenants-in-common and deriving 
agricultural income, the tax shall be assessed at the rate applicable to the agricultural 
income of each tenant-in-common. 


SECTION 66 

Classification of Land for Composition of Agricultural Inc^omb-tax, etc. 

(1) Lands used for growing commercial crops (other than plantation crops or 
C4anja) shall be classified into eight classes as specified in Part II of the Schedule, for 
determining, 

(i) the extent of land entitled to exemption from payment of agricultural 

income-tax under (dause (ii) of the first proviso to Part I of the 
Schedule, and 

(ii) the extent of the land and the rates for lump sum payment to be made 

for purposes of composition of the agricultural income-tax under 
section 67. 

(2) For purposes of sub-section (I) the total extent of land of any person shall 
be determined in terms of the eighth class of land in accordance with the formula in 
Part II of the Schedule for determining the equivalent extents of land of different 
classes. 

(3) Where more than one crop or the same crop, is grown successively on any 
land during any year, the total extent of land shall, for purposes of sub-sections (1) 
and (2), be the aggregate extent of the lands on which each crop is grown during that 


SECTION 67 

Composition op Agricultural Income-tax 

1 Any person who derives agriculf^l income from land not exceeding one 

Jnindred and fifty acres m extent of the eighth class of land or an extent equivalent 
thereto consisting of any one or more of the classes of land specified in Part II of the 
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Sctedale, may apply to the prescribed officer for permission to compound the agricultural 
income-tax payable by him and to pay in lieu thereof a lump sum at the rate specified 
in sub-section (2). 

(2) The rate of lump sum payable under sub-section (J) shall be two rupees per 
acre of the eighth class of land. 

(3) Every application under sub-section (1) shall be submitted in such form, in 
such manner and within such time as may be prescribed. 

(4) The prescribed officer shall, after satisfying himself that the pjirticulars specified 
in the application are correct, by order in writing grant the permission. 

(5) Notwithstanding anything contained in sub-section (1) and section 66, 

(a) in resjiect of per<;nnial cro])s, the extent of land containing only plants 
or trees M'hich have not rea<;hed the age of yielding crop shall, for 
})urposes of < omposii ion of agricultural income tax', Vie excluded from 
the total extent of land of any person ; and 

(/)) if the ( lovernment is satisfied that there has been any loss or damage to 
crops due to drought, j)ests or other natural cau.ses, the (Government 
may„, by notification in the Otticial ( Jazette, reduce the rates of 
lump sum payable for compounding the agricultural income-tax 
in such areas for such crops and during such years as may be specified 
in the notification. 

(6) The permission granted under sub-section (4) shall be in force for the year 
for which it is granted ; and in respect of that period the provisions of this Act regarding 
the submission of returns, accounts or other documents, the assessment to agricultural 
income-tax or any other matter incidental thereto shall not apply in relation to the 
grantee. 
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STAMP DUTY ON SHARES 

{Applicable to all States in the India.% Union) 

Shares in an incorporated company 75 nP. for every hundred Rupees or part 
or other body corporate thereof, of the value of the share. 

PONLUCHEERY 

No stamp duty on share transfers. 

STAMP DUTY ON DEBENTURES 

Debentures in an incorporated company or otlier body corporate, on the value of 
the debenture. 

Madras, Coorg and Hyderabad.. lie. 1-50 per cent or part thereof. 

Mysore .. .. • • 52 per cent or part thereof. 

Kerala .. .. .. nP- 50 per cent or part thereof. 

Bombay .. .. ■ • Re. l-12 per cent or part thereof. 

Calcutta .. .. . - nP. 75 per cent or part thereof. 

Bihar .. .. .. Re. 1-06 for Ks. 100, Rs. 5-19 for lis.500, 

Rs. 10-31 for Rs. 1,000 and thereafter 
Rs. 5-19 for every R8.500 or part thereof. 
U. P. .. .. .. nP. 94 per cent or part thereof. 

Orissa .. .. .. Re. 1-50 per cent or part thereof. 

Rest of India .. .. nP. 75 per cent or part thereof ; above 

Rs. 1,000 rate is reckoned to the next 
Rs. 500 or part thereof. 

CONTROL OF CAPITAL ISSUES 
THE CAPITAL ISSUES (CONTROL) ACT, 1947 

(Act No. XXIX of 1947) 

{Received the assent of the Oovernor-General on the 18th April, 1947) 

An Act to provide for * * control over issue of Capital. 

WHEREAS it is expedient to j)ro\ide for * * control over issues of Capital: 

It is hereby enacted as follows - 

Short title, extent and duration 
1. (1) This Act may be called the Capital Issues (* * Control) Act, 1947. 

(2) It extends to the whole of India except the State of Jammu and Kashmir, 
and it applies also to citizens of India outside India. 

(3) Omitted. 

Note.—In the long title and the preamble and also in sub-section {!) of section 1 
the places marked with asterisks, the words “ the continuance of ” ham been ormtted 
the Gapital Issues {Gontinuance of Control) Amendment Act, 1966, whu^ received 








the President's assent on 21st March, 1956. Sub-section (3) of section 1 has been omitted 
by the same act. 

The effect of these amendments, is that the Act XXIX of 1947 is now placed on 
a permanent basis. 


Definitions and interpretation 
2. (1) In this Act, unless the context otherwise requires,— 

(a) “ Cornjiany ” means a comjiany as defined in section of the 
Companies Act, 1956 and includes a foreign company within the meaning of 
section 591 of that Act: 

(5) “ Issue of Capital " means the issuing or creation of any securities 
whether for cash or otherwise, and includes the Ciij)it,alis.ation of profits or 
reserves for the purpose of converting partly paid-uj» shares into fully paid-up 
shares or increasing the ])ar va.lu(^ of sliares already issued ; 

(c) “ Private Company ” means a ])rivate coin])any as defined in section 3 
of the Companies Act, 1956 ; 

((/) IVosjiectus " means any pros])ectns, nfdice, circular, advertisement 
or other document inviting offers from the public foi‘ the subscri])tion or 
j)urchase of any securities of a company ; 

{(•) “ Securities means any of the following instruments issued or to be 
issued, or creatial, or to be created, by or for the benefit of a company, namely : 

(i) Shares, Stocks and Bonds ; 

(ii) Debentures; 

(iii) Mortgage deeds, instruments of pawn, jdedge or hyj)othecation 
and any otlier instruments, creating or (‘videncing a charge oi- lien on 
the assets of tin*. com])any ; and 

(iv) instruments acknowledging loan to or indebtedtiess of the 
company and guaranteed by a third party or entered into jointly with a 
third party ; 

(/) “ States ” means the territories of India to which this Act extends. 

(2) Any reference in this Act to offering securiti<*s to the public shall be construed 
as including a reference to offering them to any section of the pulilic, whether selected 
as members, debentare-holders or holders of any other securities of the company con¬ 
cerned or as clients of the person issuing any prospectus in relation to such securities, 
or selected in any other manner : 

Provided that the foregoing provisions shall not be taken as requiring any offer 
to be treated as made to the public if it can properly be regarded, in all the circumstances, 
as not being calculated to result directly or indirectly in the securities becoming available 
for the subscription or purchase by persons other than those receiving the offer, or 
otherwise as being a domestic concern of the persons making or receiving it. 
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Control over issues op Capital 

3. (1) No company incorporated in India shall, except with the consent of the 
Central Government, make an issue of capital outside India. 

(2) No company, whether incorporated in India or not shall except with the 
consent of the Central Governiuent— 

(fl) make an issue of caj^ital in India ; 

{b) make in India any public offer of securities for sale ; 

(c) renew or postpone the date of maturity or repayment of any security 
maturing for pajunent. in India. 

(3) The Central Government may on application make an order according 
recognition to an issue of capital made or to be made outside India by a C'ompany not 
incorporated in India. 

(4) The Central Government tnay qualify any consent or recognition accorded 
by it under sub-section (2) or stib-section (3) with such conditions, whether for immediate 
or further fulfilment, as it may tliink fit to impose: and where a company at-ts in 
pursuance of such cemsent or reeogniiion, it shall comply with the terms of any condition 
so imposed. 

(.5) Where an application for the consent or recognition of the Central Govern¬ 
ment under any of the provisions of this section is refused, the Central Government shall, 
upon the request of the applicant, communicate to him in writing the reasons for such 
refusal. 

(6) The Central Government may by order at iiny time, 

(а) revoke the consent or recognition accorded under any of the provisions 

of this section ; or 

(б) where such consent or recognition has been qualified with any 

conditions, vary all or any of those conditions : 

Provided that before an order under this sub-section is made the 
company concerned shall be given a reasonable opportunity of showing 
cause why such order should not be made. 

(7) WTiere an order has been made under sub-section (6), the Central Government 
slraH, upon the request of the company concerned, communicate to it in writing the 
reasons for such order. 

Control op advertisement of offers op Securities for subscription, etc. 

4. (1) No person shall circulate any offer, being a public offer, in the States for 
the subscription, or purchase of any securities unless consent or recognition has been 
accorded by the Central Government under this Act to the issue or creation of such 
securities and a statement has been made to that effect in the offer, 

(2) No company shall circulate any offer, being an offer to existing holders 
of the securities of that company or to existing holders of the securities of any other 
company specified in the offer, in the States for the subscription or purchase of any 
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securities of such company unless recognition has been accorded by the Central Govern¬ 
ment under this Act to the issue or creation of such securities and a statement has been 
made to that effect in the offer. 

(3) No person shall, without the consent of the Central Government circulate 
any offer, being a public offer, in the States for f he sale of any securities issued or created 
with the consent or recognition of the Central Government if such issiu' or creation 
was made by a private cornjiany or if the order according consent or recognition contained 
a condition that the securities should be jirivately subscribed. 

PURCHASH AND SALE OF SECURITIES 

5. (1) No person shall accept or give any consideration for any securities in respect 
of an issue of ca])ital made or pro])o.sed to ])0 made in India or elsewhere unless the 
consent or recognition of the Central Government has been accorded to such issue of 
capital. 


(2) No person shall sell or purchase or otherwise transfer or accept transfer 
of any securities issued by a company in respect of any issue of capital made after 
the 17th of May, 1943 in India or elsewhere unless such issue has been made with the 
consent or recognition of the Central Government. 

Power to exempt and to condone Contravention 

6. (1) The Central Government may, by general order which shall be notified in 
the official gazette, provide for the granting of exemption from all or any of the provisions 
of sections 3, 4 and 5. 

(2) The Central Government may by order condone a contravention of any of 
the provisions of section 3 or section 4 and on the making of such order the provisions 
of this act, shall have effect as if an exemption had been granted under sub-section (1) 
of this section in respect of the thing done or omitted to be done in contravention of 
section 3 or section 4, as the case may be. 

Power to call for Information 

7. Any officer authorised in this behalf by the Central Government may, for the 
purpose of inquiring into the correctness of any statement made in an application for 
consent or recognition to an issue of capital or for the purpose of ascertaining whether 
or not the requirements of any condition attached to an order according such consent 
or recognition have been complied with or for the purjiose of obtaining particulars as 
to the total capital issued or for any other purposes of this Act, require any company 
or any officer of a company to submit and furnish to him within such time as may be 
specified in the requisition such accounts, books or other documents and such information 
as he may reasonably think necessary. 

False statements 

8. No person shall, when complying with any requisition under section 7 or when 
making any application for consent or recognition to an issue of capital give any informa¬ 
tion or make any statement which he knows, or has reasonable cause to believe, to be 
false or not true in any material particular. 
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Prohibition against disclosing Information 

9. No person who obtains any information by virtue ol tliis Act siiall, otherwise 
than in connection with the execution of the provision of this Act or of any order made 
in pursuance thereof, disclose tiiat information to any otlior person except with the 
permission of tl’c Central Goveiiiment. 

Power to Delegate Fi'nction 

10. The Central Government may 1»y order direct that any power or duty which by 
or under any of the precedincr jtrovisions of tliis Act is conferred or imposed uj)on the 
Central Covernment shall, in such circumstances and under such conditions, if any, 
as may be specified in the direction, ))e exercised or discharged by any officer subordinate 
to that Government. 

Committee to Advise Government 

11. The Central Government .shall by notification in tlie official gazette, constitute 
an advisory committee consisting of not more than 5 members, and may from time to 
time refer to it for advice any such matters arising out of the administration of this 
act, as the Central Government may think fit. 

Power to make rules 

12. (1) The Central Government may by notification in the oflTieial gazette, make 
rules for carrying out the purpo.scs of this Act and in particular for the levy of fees on 
application made to Central Go'\'ernTncnt for its consent. 

(2) All rules made under this section shall be laid for not less than 30 days 
before each House of Parliament as soon as possible after they are made and shall be 
subject to such modifications as Parliament may make during the session in which 
they are so laid or the session immediately following. 

Penalties 

13. (1) WTioever contravenes, or attempts to contravene any of the provisions 
of this Act or of any order made thereunder .shall be puni,shable with impri.sonment 
for a term w'hich may extend to one year or wdth fine or with })oth. 

(2) If the person committing an offence punishable under this section is a 
company or other body corj)oratc, every director, manager, secretary or other officer 
thereof shall, unless he proves that the offence was committed without his knowledge 
or that he exercised all due diligence to jirevent its commission, be deemed to be guilty 
of such offence. 

Burden of proof in certain cases 

14. Where any person is prosecuted for contravening any provision of this Act 
or of any order, made thereunder wdiic.h prohibits him from doing an act without the 
consent or permission of any authority the burden of proving that he had the requisite 
consent or permission shall be on him. 

Protection op Action taken under Act 

15. No suit, prosecution or other legal proceedings shall lie against any person 
for anything in good faith done or intended to be done under this Act, or any rule or 
order made thereunder. 
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Continuance of Existing orders and Savings 

16. (1) All orders made or deemed to he made under the provisions of the Capital 
Issues (Continuance of Control) Ordinance—1947 and in forc;o immediately before the 
commencement of this Act shaj] (continue to he in force and be deemed to be orders 
made under the corresponding provisions of this Act. 

(2) Section 6 of the Uencral Clauses Act, 1897 (X of 1897), shall apply upon the 
expiration of the said ordinance as if it had then been repealed by this Act. 


The Capital Issues (Application for Consent) Rules, 1954 

1. (1) These rules may be called the Capital Issues (Application for Consent) 
Rules, 1954. 

(2) The rules shall come into force on the 1st April, 1954. 

2. In these rules, unless the context otherwise requires, “ the Act ” means the 
Capital Issues (Continuance of Control) A(^t, 1947 (XXIX of 1947). 

3. All applications for the issue of capital under the Act, other than the securities 
exempted from the provisions of sections 3, 4 and 5 of the Act by the Capital Issues 
(Exemption) Order, 1949, published with the (Jovornment of India, Ministry of Finance, 
No. F. 14 (l)-C.C. 1/49, dated the 20th January, 1949, shall be made in quintuplicate, 
to the Controller of Capital Issues, Ministry of Finance, Department of Economic 
Affairs, New Delhi, in conformity with the requirements laid down in the questionnaire 
.specified in the schedule annexed to these rules. 

4. Every application made under these rules shall be accompanied by a Treasury 
receipt for Ks. 50 which shall, at Bombay, Calcutta, Delhi and Madras, be deposited 
in the Reserve Bank of India and at the other places in the nearest Covernmont Treasury 
or in the nearest Branch of the Imperial Bank of India (now the State Bank of India). 
The amount shall be credited to the hea<l “ XLVI Miscellaneous ". 

5. An application made under Rule 4 shall include a request asking for— 

(i) the consent of the Centra] Covernment to the issue of capital under 
the provisions of the Act; 

(ii) any alteration in the terms and conditions of a consent previously 
given by the Central Government or any extension of the period of validity 
for which such consent was given ; 

(iii) the regularisation of the issue of any capital made wnthout the prior 
consent of the Central Government; and 

(iv) the consent of the Central Government imder the Act in respect of any 
matter not specifically mentioned in any of the foregoing clauses of the rule. 

6. No application under these rules shall be entertained unless it is accompanied 
by sufficient proof of the payment of the fee mentioned in Rule 4. 



PXCHAVGE OFFICIAL YEAR BOOK 195WJ0 

88 the madras stock EXCHA.^Or 

Rules in force from 1st April, 1954 
Applications for consent to the issue of capital 

shown below : 


The answers slioiild follow the order of these questions and the short 
title of each question should he quoted against the corresponding answer. 1 ic e < 
(with enclofivres) should be aci'otupuiiied by two ndditionul eojnes in the case of naiiKing 
and insurance companies and five .idtlitional copies in the case of other companies. In 
the case of bonus issues, only one cop}' need be sent. 


(2) Where the capita! j)ropo.sed to be is,sued is in re.spect of an industrial 
undertaking for which a llcenee lias to lie obtained under the Industries (Development 
and Kegulation) Act, 1953, an ajijilieation for the licence .should be made simultaneously 
in the form prescribed for that jmrpose in the Registration and Licensing of Industrial 
I'ndertaking Rules, 1953, to the Secretary, Ministry of Commerce and Industry, 
(Government of India, Mew' Delhi. 


A. GENERAL 

1. Name. —Name or proposed name of company. 

2. Incorporation.-- Place of Registration of Company and of Head Office; and 
whether public or private. 

3. Previous applications. —Give particulars of any application previously made 
to the Government of India since the 17th May 1943 or to any former State Government 
in this connection by or on behalf of tlie same parties. In case of a previous application 
having been made to a former Indian State Government, indicate the concessions, 
if any, given by that Government, and whether these concessions are still valid. 

4. Business.— (a) Proposed business of the Company, with particular reference to 
the issue now proposed (mere reference to the objects stated in the Memorandum of 
Association, a copy of which should be enclosed, will not be acceptable). 

(b) The place where the actual operations of the Company are to be carried on 
(not the company’s head office). 

5. Directors, etc.- tJive names and business addresses of directors (or in the 
case of new companies of Promoters and Proposed Directors). Say whether Proposed 
Directors have agreed in writing to serve. Also give names of companies, if any, with 
which the directors are associated either as Managing Agents or Directors. 

6. Managing Agents. —Give name and address of Managing Agents, if any, 
appointed or to be appointed, enclosing copies of Managing Agency agreements entered 
into, if any. Give also the names of Companies for which the Managing Agents, or 
any partner of the Managing Agents are also acting in a similar capacity. If the 
Managing Agent is a Company, give the names of Companies on which a Director of 
Managing Agent Company is also a Director or a Managing Director. Also state the 
interests of the Managing Agents in the Company particularly with regard to the shares 
held and otherwise, 
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7. State the extent of interest of the existing or the new Managing Agents and or 
Directors in the Company. 

8. Total Amount of Issue.—W liether for cash or not for cash. 

9. Cash Issues—Amount. Exact amount of shares, (3e1>enture.‘? and any other 
security which it is desired i o issue at this stage for cash distinguishing between ordinary, 
preference and deferred sliares and giving the nominal value and issue pric(j of each 
and describing voting rights of each class of sliares. Preniiuin and entrance fee to be 
included in issue jirice. In the case of debentures, state* (dearly whether these are 
to be issued at pai', premium or di.scount and state jieriod of redemption. State also, 
if it is intended to raise any loan by hyjiothecation of tlie asseds. If the shares are 
to be issued at a jiremiuni, state reasons thei’efor. Foi’ exi.sting comjianies whose 
shares are not (pioted on any st(x k exchangt^, state the. rat(*s a t which shares of the same 
class as that jirojiosed to be issued, have recently lieen tran.sferred, also state the rate of 
dividend jiaid on the shares for the jireceding five years. 

Cash Issues- Xati're.— (a) Will the above cash issues be public, or private, or 
if both, to what extent of each kind ? 

(^>) If public, give projjosed terms of the issue, e.g., names of underwriters, 
amount of commission and how payable, issue of prospectus or circulars, etc. A definite 
statement should be made by the promoters that they wmuld comply with the provisions 
of the Indian Companies Act regarding the issue of prospectus. 

(c) State the amount and arrangements which the promoters have made for 
the subscription of capital j^rivately by them or their friends. State whether the 
company has any existing non-resident shareholders. Also enclose a list of non-resident 
shareholders of the company shoAving their nationality and the number of shares held 
by each. 

(d) In case of any arrangement for is.sue of shares to non-residents 

(i) State the number and total value of shares out of the proposed issue 
which will be allotted to them. 

(ii) Copies of agreements for supply of technical assistance, if any, should 
be enclosed, stating whether any amount by way of royalties, etc., is to be 
paid and the basis on wdiich it is to be determined. 

(iii) State w'hether and what arrangements have been made for the training 
of Indians and in what form the technical assistance is })roposed to be given. 

10. Cash Expenditure. — (a) Objeals .—The exact manner in which the proceeds 
of the cash issue will be expende<i showing the amounts to be allocated to the various 
items. For concerns undertaking various businesses should be given separately, stating 
clearly the amount required separately for fixed capital expenditure and working capital. 
Also state the immediate and ultimate requirements of capital. 

(6) Machinery and Plant. —State nature, amount and source. If from sources 
outside India, state whether an application for registration has been made to the Chief 
Controller of Imports and if so, whether registration has been accorded (Quote No. and 
date of registration certificate). 

(c) Goods oih^ than Capital Goods. —If the business of the concern wfll involve 
imports of raw materials or of goods in trade from sources outside India, give particulars. 
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{d) State estimated foreign 
to year on account of imports of (i) 


exchange requirements of tlie company from year 
machinery and machine tools, and (ii) raw materials. 


11. Issues not for cash.- ( a ) (live details as in question 9 of any securities 
which are to be issued for consideration other than cash. 


( b ) Details of such consideration. 

(c) Names of Parties. 

12. Other Particulars.—( a) Any additional facts which you wi@h to adduce in 
support of your application. In case of an application for putting up a factory, give 
jfull details of the scheme, i . e ., Io(;ation of the factory (availabilities of raw materials, 
transport, facilities, power, etc.) 

(b) In case of existing comjianies. state date of incorporation and amounts 
of capital already subscribed and aJicady jiaid up, and forward cojiy of each of latest 
balan<;e slieet and jirofit and loss account (with certified translation in English, if not 
in that language). 

(c) In ease of issue of bonu.s shares, a profarma uj)-to-date statement of accounts 
should be added stating what aj>])iopriations are to lie made from the profit and loss 
account balance and net balance to he carried forward to next year. Please also state 
whether reserves have been created out of genuine profits (c.g., not by a revaluation of 
fixed assets). 


13. New Insurance Comj'Anies.— In the case of new Insurance Companies, give 
the following information :— 

(i) Copies of agreements, if any, that have been entered into, or proposed to be 
entered into, between the company and any of its officers, including its Ma naging 
Director or Manager. 

(ii) Amount of insurance business that is expected to be available to the com])any 
in the area of its ojieration and tin* number and names of comjianies already operating 
in that area. 

(hi) Reasons, if any, for considering the existing facilities for insurance as 
inadequate. 

(iv) The experience and technical qualifications of the members of the Board of 
Directors or Promoters or other officers of the Company. 


14. Purchase op Existing Concerns.- If an existing concern or its assets are 
to be acquired, give names of concern and owners together with a set of balance sheets 
for last three years, and purchase price with details of valuation, accompanied by a 
valuation report by an independent authority of the assets proposed to be acquired 
and justify amount charged for goodwill, if any. 

Every application should be addressed in quintuplicate to the Controller of Capital 
Issues, Ministry of Finance, Department of Econo m ic Affairs, Central Secretariat, 
South Block, New Delhi. 

Every application should be accompanied by a Treasury receipt for Rs. 50 which 
shall at Bombay, Calcutta, Delhi and Madras be deposited in the Reserve Bank of 
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India and at other places in the nearest Government Treasury or in the nearest 
branch of the State Bank of India. The Amount shall be credited to the head “XLVI— 
Miscellaneous”. 

An application, shall include a requeM asking for —(1) the consent of the Central 
Government to the issue of capital under the provisions of the Act; 

(2) any alteration in the terms and conditions of a consent previously given 
by the Central Government or any extension of the period of validity for which such 
consent was given ; 

(3) the regularisaiion of the is.sue of any capital made without tlie prior consent 
of the ( eiitral Government; and 

(4) the consent of the Central Government under the Act in respect of any 
matter not s])ecifically mentioned in any of the foregoing clauses of the rules. 

No ap])li<ration under these rules shall be entertained unle.ss it is accompanied by 
sufficient ])roof of the ])ayment of the fees mentioned above. 

THE CAPrj’AL ISSUES (EXEMPTION) ORDER, 1949 

No. F. 14 (l)-CCI/49.—In exercise of the powers conferred by sub-section (1) of 
section 6 of the (’a])ital Issues (Continuance of Control) Act, 1947 (XXIX of 1947), 
and in su])ersession of the exemjttion Order No. F. 14 (1 )-E( ’1/45, dated the 5th December, 
1945 and Notification Nos. F. 14 (l)-E(.d/45, dated the 39th August, 1946 and F. 14 (5)- 
CCI/48/2225, dated the 29th October, 1948, the Central (Government is pleased to make 
the following Ord('r, namely :— 

1. This Order may be called the Capital Issues (Exemption) Order, 1949. 

2. In this Order unless there is anything re])ugnant to the subject or context,— 

{a) “ Act ” means the Capital Issues (Continuance of Control) Act, 1947 ; 

(6) the expressions “ banking company,” ” insurance company ” and ” provident 
society ” shall have the meanings respectively assigned to them by section 
277 F of the Indian Com])anies Act, 1913 : clause (8) of .section 2 of the 
Insurance Act, 1938, and sub-section (1) of section 65 of the Insurance 
Act, 1938 ; and 

id) the expression “ consideration involved ” means, in the case of securities 
without a nominal value, the amount to be raised, by the issue of securities 
and, in the case of securities with a nominal value, the sum of the total 
nominal value and of any premium, entrance fee or other payment which 
the person subscribing to the securities may be called upon to pay. 

3. The following shall be exempt from all provisions of sections 3, 4 and 5 of the 

Act:— 

(a) The issue of seemities other than bonus shares by any Company not being 
a banking company or an insurance company or a provident society 
^ incorporated as a company and all transactions relating to such securities 
* issued by any such company provided that the value of the consideration 
involved in such issue together with the value of the consideration involved 
in any previous issue of securities, not being an issue covered by clause 4 
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made by such company witliin the 12 months next preceding such issue 
shall not exceed live lacs of rupees. 

(b) The issue by a banking company of any shares in consequence of alteration 

or reorganisation of the share capital lawfully made or proposed to be 
made in compliance with sub-section (2) of section 277-1 of the Indian 
Ckmipanies Act, 1913, where the total amount of the existing subscribed 
capital is not thereby increased. 

(c) Loans granted by the Industrial Finance Corporation constituted under the 

Industrial Finance Coiporation Act, 1948, and debentures taken up by 
such Corporation. 

4. The following shall be exempt from the provisions of sub-section (1 ) of section 3, 
clause (a) of sub-section (2) of section 3 and sub-S(>ction (1) of section 5 :— 

(а) The issue and acce]:)tance of securities other than debentures being an 

issue made by a pinson in t he ordinary course of his business and solely 
for the purposes of tliat 1 uisiness to another person carrying on the business 
of banking or to such other person’s nominee in respect of advances or 
overdrafts from time to time granted or to be granted by such other 
persons; and 

(б) charges made under mining leases by the lessees in favour of the lessors 

charging the assets of a company for the due payments of rents and 
royalties reserved 1-y the instrument of lease. 

5. The following shall be exempt from the provisions of section 4 of the Act in 
so far as such provisions relate to any document publicly offering for sale— 

(a) Any security issued in the Provinces of India before the 17th May, 1943, and 

(b) any security issued outside the Provinces of India before that date, being 

a security of a class of which no further issue has been made after that 
date by or on behalf of the same company without the consent or recogni¬ 
tion of the Central (Jovernment. 

6. The following shall be exempt from the provisions of sub-section (2) of section 5 
of the Act:— 

(a) Securities the issue of w Inch has involved a contravention of sub-sections (1), 

(2) and (3) of section 3 or section 4 of the Act if such contravention has 
been condoned under the provisions of sub-section (2) of section 6 of the 
Act; and 

(b) any security transferred by the operation of the law of inheritance or succes¬ 

sion or by the decree of a competent court. 

{Published in the Gazette of India, dated 29th Janumy, 1949, Part I, pp. 116-17.) 
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INVEST —Don’t Speculate 

No businessman be he Banker or Financier, Manufacturer 
or Merchant, Importer or Exporter, Distributor or 
Shopkeeper, will deliberately waste money or dissipate his 
resources. Unwittingly, however, he can spend much money 
without commensurate return; and in no sphere can this 
more easily happen than in Advertising. 

The shrewd—and successful—Advertiser must be able to 
discriminate between the first-class medium and the 
mediocre. So far as THE HINDU is concerned, he will 
experience no difficulty. 


THE HINDU 

WEEKir REVIEW | 

Printed in English and on sale i 

every Monday each issue contains i 

leading articles on Indian and i 

international affairs^ finance and i 

commerce section including share- j 

lists feature articles, select book i 

revieYfs two pages of topical j 

pictures, sports news. Bridge and j 

Chess notes, etc., in brief. A com- \ 

prehensive digest of the political, j 

economic, commercial, industrial, j 

cultural and recreational aspects \ 

of life and events in India as \ 

recorded in the daily and Sunday • 

editions of THE HIND U. i 

Well printed on the whitest of j 
thin paper in the handy size of I 
Jb'^Xir, this 16 page WEEKLY \ 
REVIEW is delivered BY AIR j 

to all parts of the world within j 
two or three days of publication I 
in Madras Subscription rates and ! 

specimen copy will be sent on \ 

application. - \ 

Businessmen with overseas bran- \ 

ches or connections would do well | 

in taking out a subscription on \ 

their behalf Those seeking new \ 

markets in foreign countries can • 

do it best through The Hindu \ 

WEEKLY REVIEW. Many i 

Government Departments, Banks I 

and reputed manufacturers are 1 

already benefiting through it. I 


Businessmen, high officials of the Government, 
successful men in the professions arc all regular 
readers of THE HINDU. 

★ The readership of THE HINDU is drawn from 
the middle and high income groups. The coverage 
of owners of automobiles, refrigerators and air- 
conditioning equipment seems to be complete. 

THE HINDU reader is better educated and 
therefore the leader in his community who sets 
the standard of living for the rest. 

and many more are the reasons why 
THE HINDU has been the advertiser’s must 
and first. 


THE HINDU 

Estd.: 1878 

Proprietors: KASTURI & SONS LTD. 

Head Office: MADRAS 


Branches : 

BOMBAY, CALCUTTA, NEW DELHI 
BANGALORE, HYDERABAD, LONDON 
NEW YORK, TOKYO 
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WHEN IN BOMBAY 

always stay at 


uatvl AlRilMiS HOTli 

RITZ HOTEL 

‘ CHURCHGATE RECLAMATION, BOMBAY 

Both hotels are equipped with Air-condItioned Suites, Beds end Sitting 
Rooms with Bath Rooms, Telephones and Radios, Aif^conditioncd 
Lounge, Night Club and Permit Room (for liquor Permit-holders) 
and a most luxurious Italian Coffee Bar, Centrally situated near 
Government Offices. Banks, Commercial Houses, Cinemas, Railway 
Stations and Mole Station. High Standard of efficient and courteous 
services. Charge Is moderate and reasonable 

Management: 

Mr. RAM NARAIN KAPUR 

Chairman & Managing Director 


Mr. RAMNATH KAPUR 

Director 


Mr. MARIO BONAVEGLIO 

General Manager & Director 


Other Hotels under the same Management : 

RITZ HOTEL, HYDERABAD Dn. RITZ HOTEL, COONOOR 


(3,000 It. above Sea-level) 


(6,000 ft. above Sea-level) 


RAM KUMAR AGARWALA & BROS. 


Phone: 22-6494/7 


4, LYONS RANGE, CALCUTTA-! 


Telegram: MITHAL 


GROUP OF INDUSTRIES 

Mica: 

CHRESTIEN MICA INDUSTRIES LTD. 

World's Premier Mica Company 
Larf.st Producera & Exporters of Indian Ruby Mica 

ASSOCIATED MINING INDUSTRIES LTD. 


Coal t 

NEW CHURULIA COAL CO., LTD. 

SONEPUR COAL FIELDS LTD. 

Mantenete: 

ORISSA MANGANESE & MINERALS (PRIVATE) LTD. 

Finance 4 Inveetmante t 
BENGAL HOLDINGS LTD. 

CALCUTTA HOLDINGS LTD. 

GANGES HOLDINGS LTD. 

INDIAN HOLDINGS CTO. 

Properties : 

SHREE BHARAT PROPERTIES (PRIVATE) LTD. 
Textilee t 

BENGAL NAGPUR COTTON MILLS LTD. 

Rubber z 

INDIAN jlUBBER MANUFACTURERS LTD. 
Pioneera In msnufaeture of Tarinis Balls and othar Rf/. 
rubber (Iccings, etc. 


Engineering and Foundry: 

INDIAN MALLEABLE CASTINGS LTD. 

Pioneer Manufacturers of Malleable iron Castings to suit 
all requirements of Railways, Jute and Cotton Mills 
and other Industries. 

Cycles B Components: 

Rice Huller Screens, Pipe fittings, Tea drying trays, Chaff 
cutter blades, etc. 

CONTINENTAL TOOLS & DIES MANUFACTURING CO. 
(PRIVATE) LTD. 

Manufacturers of all types of Tools, Dies and Gauges, 
^ Power Presses and other Sheet Metal Machineries. 

Refractories : 

RELIANCE FIREBRICK AND POTTERY CO., LTD. 
Manufacturers of quality Refractories, Acid Resisting Were, 
Firebricks of ail sizes, Fire Clays and Fire Cements, 
Acid Proof Bricks and Cement, Aikacid Bricks, Cement, 
Semi-vitrified Bricks and Cement, insulating Bricks 
and Mortar. 

Minerals: 

MERCHANTS SYNDICATE (PRIVATE) LTD. 

Mine Owners, Miners, Pulverisers of ail Minerals 

Ice and Refrigeration: 

HIMALAYA ICE (PRIVATE) LTD. 
Pharmaceuticals t 

CLEY'S PRODUCTS (INDIA) PRIVATE LTD, 
MORGAN B MORGAN 
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OOVERNMENt 

GOVERNMENT OF 


Desobiption 

Details of Issue 

Amount Issued 

1 Interest Payable 

1 (Taxable) 

Date of Redemption 



Rs. 

1 

NON-TERMINABLE 

3 % 189ft—97 .. 

22nd July, 1896 at par .. 

8,93,33,000 

30th June & 31st Decem¬ 
ber. 

On 3 months’ notice at the 
option of the Govern¬ 
ment. 

3 % 1986 or later 
(1946 Coaversion) 

16th September, 1946 at 
par. 

2,48,91,33,000 

j 16th March & 16th Sep- 
1 tembor. 

1 On or after 16th Septem- 
j her, 1980, on 3 months* 
i notice at the option of 
the Government. 





TERMINABLE 

2J% 1961 

Ist August, 1946 at par.. 

i 

! 57,00,69,(X)0 

Iflt February & Ist 
August. 

Ist August, 1961. 

2}% 1962 

15th November, 1947 at 
par. 

75,86,72,000 

15th May & 15th Novem¬ 
ber. 

15th November, 1962. 

21% 1976 

16th September, 1946 at 
Rs. 99%, 

14,77,48,000 

16th March & 16th Sep¬ 
tember. 

16th September, 1976. 

3 % 1963—65 .. 

Ist June, 1938 & 3rd 
October 1942 and 3nl 
July 1943 at Rs. 98%. 

1,16,17,46,000 

1 1 

Ist June & Ist December 

[ 

Ist June, 1963—66 

1 on 3 months’ notice. 

3 % 1970—76 
(First Develop¬ 
ment) 

16th April, 1945 at 
Rs, 97% ; 

1,15,05,83,000 j 

15th April & 15th October 

15th October, 1970—75 
on 3 months’ notice. 

3 % 1966—68 
(Funding Loan) 

22nd October, 1943 at 
Rs. 98% 

1,10,11,78,000 

Ist April & Ist October .. 

Ist October, 1966—68 
on 3 months’ notice. 

3 % 1964 

19th June, 1950 at par .. 

30,33,10,000 

16th June & I5th Decem¬ 
ber. 

16th June, 1964. 

3J% 1962 

16th July, 1956 at par .. 

1,07,27,36,000 

16th January & I6lh July 

16th July, 1962. 

31% 1961 National 
IMan Bonds. 

8th June, 1953 at 

Us. 98-25% 

75,29,00,000 

1st Juno & 1st December 

1st June, 1961. 

3i% 1964 National 
Plan Iioan. 

19th AprU, 1954 to 15th 
September, 1954 at 
Rs. 98-50%. 

1,58,17,94.000 

19th April & 19th October 

19th April, 1964. 

31% 1965 National 
Plan Bonds 
(Second Series) 

Ist July, 1955 at 
Rs. 9a-60% 

1.63,67,92,000 

Ist January & Ist July.. 

1st July, 1965. 

31% 1969 Bonds 

Ist July, 1959 at 
Rs. 98-60% 

1,37,90,93,000 

1st January Ist July.. 

1st July, 1969, 




SEotnttnas 


SECURITIES 


INDIA LOANS Bighett and Lomtt Prices 


DsscoiiFnoN 

1950 

1951 

1952 

1963 

1954 

1955 

1956 

1957 

1958 

1959 

LOANS. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

1 fH. 

98 00 

96 56 

81 00 

83 25 

82 62 

80 69 

80 19 

73 76 

73 15 

74 00 












j \h. 

96 56 

79 75 

79 50 

82 00 

80 25 

80 00 

73 00 

70 05 

70 96 

72 60 

I 3% 1986 or later fH. 

97 87 

96 87 

83 26 

83 06 

83 69 

81 31 

80 56 

74 56 

74 40 

74 90 

f (1946 Conversion)-^ 



I 

1 

i 







J U- 

93 06 

80 00 

1 80 00 

! 

1 

i 81 62 

80 50 

80 26 

73 00 

71 00 

71 00 

73 20 

LOANS. 



1 

1 

1 

1 




i 



fH. 

97 06 

96 87 

91 00 

i 90 75 

91 41 

92 87 

93 62 

94 25 

97 15 

98 00 

2i%19Cl .J 



! 

1 







II. 

96 12 

90 00 

1 89 87 

; 90 19 

i 

90 m 

91 31 

93 00 

i 93 37 

1 

1 94 25 

97 15 

flL 

99 25 

98 87 

92 00 

91 75 

92 41 

93 75 

! 94 00 

; 04 55 

1 96 80 

97 75 

2i% 1962 .J 



1 




i 

' 

1 


\l. 

97 25 

90 87 

j 90 87 

i 91 25 

91 50 

92 37 

93 75 

93 75 

1 94 65 

i 

03 80 

fH. 

96 00 

96 66 

84 00 

82 76 

83 00 

82 25 

82 04 

' 83 15 

83 30 

83 25 

2J% 1976 







; 

j 



II. 

93 75 

82 60 

82 50 

82 76 

82 00 

82 00 

! 82 12 

82 94 

1 83 05 

83 20 

fH. 

100 so 

99 75 

92 87 

93 00 

93 60 

94 87 

05 19 

94 25 

96 85 

98 20 

3 % 1963—66 ..J 








j 

i 


1l. 

98 00 

92 50 

92 00 

92 28 

92 50 

93 50 

; 04 26 

1 93 20 

I 93 45 

96 75 

fH. 

100 12 

99 41 

88 94 

86 78 

87 31 

87 56 

j 00 37 

j 87 44 

1 90 50 

93 00 

3 % 1970—76 • 

(First Development) ^L. 

96 75 

87 50 

85 87 

86 31 

86 00 

86 81 

1 

j 86 87 

i 85 20 

j 

85 70 

90 80 

fH. 

100 37 

99 69 

91 75 

90 69 

90 78 

92 00 

1 03 56 

1 92 37 

94 05 

95 98 

3% 1966—68 ..J 


1 1 





1 




(Funding Loan) ^ 

97 75 

90 81 

89 44 

90 12 

90 06 

90 44 

! 91 75 

1 90 00 

91 15 

93 65 

fH. 

100 00 

99 76 

92 87 

92 87 

93 41 

94 50 

95 25 

94 54 1 

96 75 

98 10 

3% 1964 .J 







! 

1 



\l. 

98 25 

92 76 

92 12 

92 44 

92 50 

93 19 

94 25 ^ 

93 65 ; 

93 85 

96 75 

fH. 






1 

• • 1 

98 00 

97 87 

99 20 

09 65 

8J% 1962 






I 





\l. 

•• 

•• 


e. 

•* 

•• 

97 87 j 

97 40 

97 76 

09 10 

fH. 

3}% 1961 National./ , 
Plan Bonds. (_L. 




99 00 

99 25 

100 06 

99 81 1 

1 

1 

99 76 

100 25 

100 30 




98 25 

98 66 

99 16 

99 09 1 

99 19 

98 70 

100 06 

3i% 1964 National fH. 
Plan Loan ■< 




•• 

98 50 

98 87 

98 81 

98 60 

100 05 

100 30 

u. 




-• 

97 75 

98 37 

98 12 

97 46 

97 70 

99 65 

81% 1966 National fH. 
Plan Bonds ./ 




•• 

•• 

98 56 

98 94 

98 47 

100 00 

100 16 

(Second Series) (_L. 




•• 

•• 

98 37 

98 31 

97 26 

97 66 

09 50 

. r®- 

.. 









99 40 

84% 1969 Bonds .. 











[L. 



1 







98 90 
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UHh ,Ui\y. 195<i at 93.Sl.H3.00<> UHh Jatmary & Ittth I6th July* 1967. 
V\ 4 XV VW>n<U Its. 9^^ 5U% July. 

NiU<‘s\ 


\m 

:\l% 19^8 


V2tl\ May, 195S 
lU. 9»-75^’?o 

2rith Aiiirust. l9oH 


at ti.H.OVJ-MHX) 12tii May & l^th May, 11^3. 

NovemU?r. 

70.09.99JI9'' Krf.rii.iry A ItHiS. 

AUiTU'^t- 


3i% 1960 

ISth 

Ks 

Julv, 

99-75%. 

1960 

at, 

82,00,00,000 

; 18lh January A. 
July. 

ISth ISth July, im. 

3J% 1967 National 
Plan Bonds {Fourt h 
JScrio’^} 

5t]i 

Ks. 

August, 

99-50%. 

1957 

at' 

56,9<),30,000 

1st February & 
August. 

1st , Ist August, 1967. ; 

i ' 

: j 

H% 1^174 

16th 
i Hs. 

Julv. 

98-50% 

1956 

at' 

i 

86.G3..73,000 j 

16th January & 
July. 

J6t]i, 16th eluly, 1974. 

3i% 1968 National 
Plan Bonds (Fifth 

! 12th 
Rs. 

May, 

99-50% 

1958 

at 

34,33,90,000 i 

12 th May & 

Novombcr. 

12t.hl 12th May, 1968. 

I 


Serioa) j j 

4 % 1972 .. ! 6th August, 1957 at par. 49,17,27,000 i Ist February & Istj Int August, 1972. 

! I August. } 

4 % 1973 .. i 12th May, 1958 at par .. 49,51,44,000 | 12th May & 12th i 12th May, 1973. 

I November. 1 

! ! 

4 % 197.3 (ad hoc i 1st July, 1958 .. 3,(MMM),00,0(M) j 

issue). I ' ; 

4 % 1979 .. Ist Jul}’, 1959 at par .. 81,05,38,000 Ist January & Ist July ' 1st Jul}’, 1979. 


' ' r 

4 % 1980 .. I8th July, 1900 ati 97,04,00,000 j 18th .lanuarv & 18th 18th July, 1980. 

R.S. 99-90*% ! July. ‘ ' 


1 - : 

GOVEBMMEIIT OF 

2i% 1961 

2nd September, 1946 at 

1 3,81,77,200 

■ Ist March & Ist Sop- 

Ist September, 1961. 

Rs. 100 50%. 


tomber. 

i 


3i% 1962 

17th & 18th September, 

! 3,01,49,000 

17th March & I7th Sop- 

17th September, 1962. 

1951 at Rs. 99-75%. 

! 

tember. 

4 % 1963 

16th July to 23rd July, 

10,3:1,71,000 

15th January & 15th July 

15th July, 1963. 

1953 at Ra. 99-50% 


4 % 1964 

4th to 7th August, 1952 

5,24,81,200 

Ist February & 1st 

1st August, 1964. 

at Rs. 99-75%. 


August. 

4 % 1967 

16th to Slat August, 1955 

10,47,17,000 

let March & Ist Septom- 

Ist September, 1967. 

at Ra. 99-75%. 


her. 

4 % 1968 

3rd September, 1960 at 

13,83,56,000 

3rd March & 3id Sep* 

3rd September, 1968. 

Rs. 99-75%. 

16th July, 1958 at 

6,55,57,000 

tember. 

15th January A 15th July 

4i%1970 

16th July. 1970. 

Ra. 99-60%. 


4 % 1971 

19th August, 1959 at 
Bfl. 99-S0%. 

8,72,72,000 

19th February & 19th 

19th August, 1971. 



August. 

4 % 1960 

29th August, 1960 at 

12,00,00,000 

29th February & 29tb 

29th August) 1960. 

• • 

Rs. 99-75%. 


August. 









IMDiA LdAMS-(e(m<(2.) 


eovt&KifSNt sxevaiiiiise 


tiighed and Lowest Prices 


Bbsoription 

1950 

1051 

1952 

1953 

1954 

1956 

1956 

1967 

1968 

1959 

LOANS—(confd.) 


Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs, nP. 

3J% 1967 National 

ra. 




.. 

.. 

.. 

98 56 

99 45 

99 15 

100 86 

Plan BondH (Third-< 
Series) 

Ll. 



.. 


.. 


98 37 

97 50 

97 45 

100 80 

3i% 1963 

rn. 

LL. 




** 

;; 



•• 

100 06 
98 76 

100 20 
99 95 

3i% 1968 

fH. 

LL. 








•• 

98 85 
98 50 

99 63 
98 85 

% 1960 ... 

fll. 

LI.. 

■ • 

•• 

•. 






•* 

•• 

31% 1967 National 

fit. 


.. 






99 64 

100 80 

100 85 

Plan Bonds ^ 

(Fourth Series) 

Ll. 


.. 

•• 





99 45 

99 60 

100 70 

3i% 1974 

riL 


! 





98 59 

98 62 

j 98 40 

99 66 

LL. 







98 19 

1 98 25 

i 98 18 

98 40 

3J% 1968 National 

fH. 

i ' 

! 





! 


100 60 

100 80 

Plan Bonds (Fiftli-^ 
Series) | 

Ll. 

! 

i 

! 

i 1 

1 

• • j 

•• 


i 

1 

1 .. 

! i 

i 

99 50 

I 100 60 

4 % 1972 

fH. 


( 






1 100 06 

1 101 20 

101 80 

LL. 



1 



!! 

1 

1 99 90 

100 00 

101 20 

4 % 1973 .. ^ 

ru. 

lL- 

•• i 

i 

•• i 

i 

! 

.. 1 


i 

1 

! 

1 

j 

100 90 
100 00 

101 75 
j 100 90 

4 % 1973 1 

"H. 

1 

! 

1 



! •• 





adhoc Issue. I 

ll. 

• • i 

! 


*• i 


1 

1 

i 


•* 

4% 1979 

'H. j 
.L. 


.. i 

•• 1 

1 


.. i 

.. 1 

! 

i 

i .. 

i •• 

1 


i •• 


100 15 
100 05 

1 

4 % 1980 

rH. 

^L. 

• • 

.. 1 
.. i 

1 

•• i 

i 

** i 
•• 1 


i 


1 ,, 

! 1 

■■ 1 



MADRAS LOANS 













































TMX UASiUM StOdK 


ttf /iHiH ak oMdUt V&iK BOOK lS80-<t<) 






Amount Issued 


Interest Payable 


Date of Redemption 


3 % 195a~~61 

(Tax-free); 

4 % 1953—63 

(Tax-free). 


L?Oth April, 1936 at 
Hs. 102% 

Ist Deoembor, 1933 at par 


5 09,73,0<X) M April A 20th October I 20th October, 1956—61. 


2.95.85,000 


1st June A 1st Deeembt^r j 1st December, 1963--e3, 


4 % 1963 Develop. 

ment (Taxable) 

4 % 1967 Develop, 
ment (Taxable) 

15th July, 1953 at' 

Rs. 99-50% i 

16th to 3l8t August, 1955; 

at Ra. 99%. ' 

4 % 1968 Develop¬ 
ment (Taxable) 
41% 1969 Develop- j 
ment (Taxable) j 

i 

3rd September, 1956 atj 
Rs. 99-50%. j 

16th September, 1957 at! 
Ra. 98 75%. 1 

4i% 1970 Develop-; 

ment, (Taxable) j 
4% 1971 ..! 

! 

15th July, 1958 atj 

Rs. 99-.50‘;'o. 1 

19th August, 1959 at! 

Rs. 99-50%. 1 

4% 1969 1 

_i 

29th August, 1960 al i 
Us. 99-75%. ; 


3 33,47,200 lf)th January A 1 Jth July I 16tb July, 1963, 

i * * 

3,r)4,9l,0(X» I 1st March & Ist 8eptem- Ist September, 1967. 
I ber. 

4,11,11,000 ! 3rtl March & 3rd Srp- 3r(l September, 1968. 

I temhcT. 

3,.34,36,000 I Kith March & lOth Sop- Kith September, 1969. 
I t ember. 

5,51,62,000 j loth January & I5th July. 15th July, 1970. 

5,13,46,000 ! loth [ ebruary & 19th 19th August, 1971. 

j August. 

4,00,00,000 29th February & 2yth 20th August, 1969. 

I August. 







&oVEkKi[tsxt ssCUBlfiDii 


lol 


liY^RE LOANS 


Sigkeri and Loweat Price* 


Desceiptioit 

1950 

1951 

1952 

1953 

1964 

1956 

1956 

1957 

1958 

1959 



Rs. 

nP. 

Rs. fiP. 

i 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. 

ia\ 

Rs. 

i)P. 

Rs. nP. 

Rs. nP, 

3 % 1956—61 

rn. 

103 44 

103 97 

100 06 

98 87 

99 44 

99 87 

99 

81 

99 

00 

99 40 

99 80 

iL. 

100 00 

100 00 

97 50 

98 31 

98 87 

99 31 

99 

00 

98 

50 

98 77 

99 40 

4 % 1963—63 

rn. 

105 00 

105 50 

101 25 

101 00 

101 09 

101 44 

101 

60 

101 

00 

101 36 

101 76 

ll. 

101 

00 

101 06 

100 75 

100 60 

101 00 

101 06 

101 

00 

100 

94 

100 50 

101 35 

4 % 1963 Ilcvolop-J 

rn. 





99 50 

99 87 

100 50 

100 

37 

99 

19 

100 10 

100 40 

ment (IVxablo) 1 

\lu. 





99 47 

99 25 

99 87 

99 

26 

97 

75 

98 00 

100 10 

4 % 1967 Develop-j 

rH. 







99 62 

99 

69 

98 

00 

99 85 

100 43 

nient (Taxable) 






1 


i 99 22 i 

j 

98 

00 

90 

45 

96 40 

99 85 

4 % 1968 I)cvelop- 

rn. 








99 

50 

97 

91 

99 80 

1(»0 40 

mcnt (Taxable) ] 

L. 








! 97 

81 

! 94 

90 

96 80 

[ 99 80 

U% Dovclnp-J 

rn. 







i 

I • 


1 . 


100 75 

102 00 

nient (Taxable) ] 







i 

i 

I 




98 97 

100 75 

4i% 1970 l)fv<‘l<.p-j 

ni. 



! •• 



; 






, 100 65 

102 00 

ment (Taxable*) '' 




1 ,, 




! 

[ ' 




i 99 50 

1 100 <;r> 

4 % 1971 

hi. 







i 

1 



j 


.. 

100 10 






i 


! 

j • 

• 

i 

• 


99 90 

4.% 1969 

"H. 

j 




! 

1 


1 

i 

1 

i 


• 

i 



•• 


I 


KERALA LOANS 


H% 1970 Develop-^ 

rii. 









99 

80 

100 97 

ment (Taxable) ^ 

LL. 


• • 

•• 


•• 


- 

• • 

99 

00 

99 80 

3i% 1056—61 

rii. 

103 31 

103 31 

102 50 

99 00 

99 26 

99 62 

99 62 

99 26 

98 

00 

98 00 

LL. 

10^ 00 

102 50 

99 00 

99 00 

99 00 

99 26 

99 25 

97 76 

97 

75 

98 OO 

4 % 1903 Develop- 

rn. 




99 60 

99 87 

100 25 

100 12 

99 37 

: 99 

25 

99 90 

ment (Taxable) ' 

LL. 


•• 

* ’ 

99 60 

99 44 

99 87 

99 37 

97 60 

97 

50 

99 50 

4 % 1068 Develop¬ 

fH. 





j 


99 60 

98 00 

! 99 

10 

i 

1 99 85 

ment (Taxable) * 

LL. 



.. : 

1 •• 

1 


98 00 

95 40 

1 96 

1 

10 1 

i 99 10 

4 % 1971 .. . 

riL 

IL. 


*• ! 

• • 1 

i .. 

1 


i .. : 

•• 


' •• 


99 00 
99 00 

4% 1969 

fH. 

LL. 


•• 


1 

*' ! 
* * i 

1 



i 

•• j 

•• 

•• 


•• 


ANDHRA LOANS 


4 % 196T 

Develop-^ 

rn. 




1 

99 76 

99 09 

97 84 

99 86 

100 35 

ment. 

1 L. 






90 03 

97 81 

96 10 

96 66 

99 85 

4 % 1968 

Develop* ^ 

fH. 




• • 


., 

09 60 

97 81 

99 80 

100 30 

ment. 

ll. 


• - 



•• 

•• 

97 75 

94 90 

06 66 

09 80 

4}% 1970 

Develop-^ 

fH. 









100 7Q 

102 05 

ment. 

iL. 





, , 




99 12 

100 40 

4 % 1971 

• 

fH. 


‘ 




• ‘ 


.. 1 

• • 

100 06 
99 60 

4 % 1960 


H. 

.L- 


•• 



•• 

1 



•• 

* • 
























MiblUd fftoCt iftxd^itGE otttcuL ykab book 


DmBoaxPTioir 

« 

1 DetailB of Issue 

1 , 1 Interest Payable 1 

/ Amount Issued (Taxable) j 

Date of Redemption 

4% 1971 

. ' 19th August, 1959 
R8. 99%. 

i 

its. ^ ^ 1 

at' 2,76,40.000 I9th February Jfc 19th 

August. j 

19th Angxiat, 1971. 


GOVERNMENT OF BIHAR LOANS 


4 % 1063 
4 % 1967 
4 % 1968 
4i % 1970 
4 % 1971 
4 % 1969 


i Julv, 

. 99-;->d%. 

. 99-50%. 

September 
. 98-50%. 

OctolxT, 

3. 99-50%. 

Anpuat, 
«. 99- 50%. 
Aiigast, 
99-50% 


1953 at 
1955 at 
, 1956 at 
1958 at ; 

1959 at. I 

1960 at 


1,31,29a> 00 : 15th January & 15tli July j 15th July, 1963. 

1,54,02,000 J«t March & 1st Septem-: 1st September, 1967. 

i her. ‘ 

2,13,41.000 I 3r(l March & 3rd Septeni*{3rd September, 1968. 
l)er. } 

2,76,71,000 i I3th April & 13th! 13th October, 1970. 

I October. i 

3,33,22,000 19th February & I9th | 19th August, 1971. 

1 August. 

3,00,00.000 i 29th February & 29th 29th August, 1960. 

' August. 


GOVERNMENT OF BOMBAY LOANS 


3 % 1962 


Ist August, 1949 at 
Rs. 99% 

6,29,97,000 

j Ist February & Ist* 

1 Augxist. ; 

Ist August, 1962 

3J% 1962 

•• 

17th September, 1951 at 
par. 

2,82.97,000 

17th Seiitembcr & 17th 
j March. j 

17th September, 1962. 

4 % 1964 


1st August, 1952 at par 

3,40,34,000 

! Ist February & Istj 
j August. 1 

Ist August, 1964. 

4 % 1963 


15th J uly, 1953 at par .. 

5,10,80,000 

' 15th January & 15th July! 

15th July, 1963. 

4 % 1967 
(1st and 2nd issue) 

16th to 31 st August, 1955 at 
Rs. 100% & Rs. 100-25% 

9,.56,29,(>00 

1 Ist March & Ist Septom-| 

' her. 

1st September, 1967. 

4 % 1970 


3rd Septeunber, 1956 at' 

par. 

7.82.20,000 

1 3rd March & 3rd Septem-j 
her. } 

3rd September, 1970. 

4i% 1969 

*’ 

16th September, 1957 at: 
Rs. 99-75%. 1 

6,57,23,(X)0 

! 16th March & 16th Sep-; 

1 tember. 

16th September, 1969. 

4i% 1970 


15th July, 1958 at par .. 

6,. *8,28,000 

1 15th January & ISt.h July 

15th July, 1970. 

4i% 1971 

.. 

I5tb July, 1958 at 
Rs. 99-75%. 

4,35,25,000 

15th January & 15th July 

t 

15th July, 1971. 

4 % 1971 


19th August, 1969 at 
Rs. 100%. 1 

6,.58,1.3,000 

1 19th February & 19 th 
j August. 

19th August, 1971. 


I 


GOVERNMENT OF GUJARAT LOANS 


4 % urn 

29th August, 1960 at 
Rs. 100%. 

5,00,00,000 

29th February & 29th 
August. 

29th August, 1960. 


GOVERNMENT OF HYDERABAD LOANS 


4 % 1903 

16th Octol>er, 1953 

3,34,71,000 

15th April A 16th October 

15th October, 1963. 

4 % 1967 

16th to 31st August, 1965 
at Rs. 99%. 

2,12,46,000 

Ist March A 1st Sep^ 
tember. 

1 Ist September, 1967. 

4% 1968 

3rd September, 1956 
at Rs. 99^0%. 

2,18,02,000 

1 

drd March A drd Septem¬ 
ber. 

drd September, 1966. 












GOVERNMENT SECURITIES 
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GOVERNHEMT OF HADHYA BHARAT LOANS 


Dbsoexftion 


Details of Issue 


Amount Issued 


Interest Payable 
(Taxable) 


4% 1963 
4% 1968 


31% 1902 


4% 1967 
(l.st. and 2nd issue) 
4 % 1968 

4i% 1970 

4 % 1971 


4 % 1969 


I Date of Redemption 

. 16th July, 1963. 

. 3rd September, 1966. 


Lst September, 1964. 

I 17th September, 1962, 
j 15th July, 1963. 

Ist SeptemW, 1967. 
3rd September, 1968. 
15th July, 1970. 

I 19th August, 1971. 


' Rs. ( 

15th July, 1953 al , 1,04,77,000 | 15th January & 15th July 

Rs. 99-50% 

3rd March, 1950 at i 1,11,20,000 3rd March & 3rd September 

Rs. 99-50%. : ! 


GOVERNMENT OF MADHYA PRADESH LOANS 


1st September, 1948 at' 2,03,29,000 let March Si. Ist September. 

Rs. 99%. 

17th September, 1951 atj 1,02,18,000 ! 17thMarch& 17th September, 

Rs. 99-50%. ! I 

15th July, 1953 atj 1,10,18,000 j 15th January & 15th July. 

Rs. 99-50%. i ; 

16th to 3Ist Augiist,! 1,03,12,000 Ist March & 1st September. 

1955 at Rs. 99-50«o. I i 

3fd September, 1956 at! 1,58,42,9(M) I 3rd March & 3rd September, 

Rs. 99-50%. i I 

15th July, 1958 at 2,21,30,000 •' 15th January & 15th July. 

Rs. 99%. , i ^ “ 

! 19th August. 1959 at| 5.27.37,000 i 19th February & I9th August. 

: Rs. 99% & 2 Ist; 

I January, 1960 | 

1 29th August, 1960 at 5,00,00,000 1 29th Kebruarv & 29th August, j 29th August, 1969. 
! Rs. 99-50%. ! ! 


1,10,18,000 I 15th January & 15th July. 
1,03,12,000 Ist March & 1st September. 


GOVERNMENT OF MAHARASHTRA LOANS 


4 % 1969 


4 % 1968 
4i% 1970 

4 % 1971 

4 % 1969 


29th August, 1960 at 


10,00,00,000 ! 29th February & 29th August. | 29th August, 1969. 


GOVERNMENT OF ORISSA LOANS 


I ! 

3rd Sopt(^mber, 1956 .. 3,09,34,000 3rd March & 3rd September.. 

15th July, 1958 at! 3,28,58,000 I 15th January & 16th July .. 

Rs. 99%. i 

19th Auguat, 1969 atj 3,82,30,000 19th February & 19th August. 
Rs. 99%. j 

29th August, 1960 at| 4,00,00,000 20th February & 29th August. 
Rs. 99-50. 1 


3rd September, 1968, 
16th July, 1970. 

I9th August, 1971. 

; 29lh August, 1969. 


GOVERNMENT OF PUNJAB LOANS 


4% 1968 

3rd Sflpteinlier, 1936 af 2,03,86,000 

3rd March & 3rd September .. 

3rd September, 1068 


Rs. 99-26%. 

at par. 

4% 1971 

19th August, 1959 at 2.18,87.000 

19 th February & 19th August .. 

19th August, 1971. 


Rs, 99%. 




GOVERNMENT OF RAJASTHAN LOANS 


4 % 1908 

3rd September, 1956 .. 

3,14,19,000 

3rd March & 3rd September.. 

3rd September, 1068. 

4i% 1970 

15th July, 1958 at 
Rs. 99^0%. 

2,79.88,000 1 

15th January & 15ih July .. 

15th July, 1970. 

4 % 1971 

19th August 1959 at 
Rs. 99-60%. 

3,84,19,000 

10th February A I9th August. 

19th August, 1971, 

4 % 1969 

29th August 1060 at 
Rs. 99-75%. 

5,00,00,000 

29th February A 29th August. 

29th August, 1967. 


GOVERNMENT OF SAURASHTRA LOANS 


4% 1963 Develop¬ 
ment. 

1 

16th July, 1963 ..1 

1,11,12,000 

16th January & 16th July 

letli July. 1963. 

4% 1964 Develop¬ 
ment (Iiooal Bodies) 

let November, 1964 .. 

* 

2,60,94,000 

Ist May & 1st November 

Ist November, 1964. 

4% 1967 Develop¬ 
ment (1st 4s 2nd 
issue). 

15th August & Ist 
September, 1955 

3,60.81,000 

1st March & Ist September .. 

1st September, 1967. 

4% 1968 Develop, 
ment. 

3rd September, 1966 .. 

; 2,66,68J)00 

3rd March 4s Srd September •. 

Srd September, 1968. 

















104 


Dksoription 

21% 1961 
8 % 1961-—66 

3i% 1962 
4 % 1964 
4 % 1963 
4 % 1967 
4 % 1968 
41% 1970 
4 % 1971 
4 % 1960 


THE MATVHAa STOCK KXCHANOE OFFICIAL FEAR BOOK 1959-60 

GOVBftNMENT OF UTTAR PRADESH LOANS 


Details of Issue 


xVmount Issued! 


Interost Payable 
(Taxable) 


2nd September, 1946 at 
Ra. 100-60%. 

15th September, 1936 at| 
par. 


17th September, 1951 at 
Rs. 99-50%. 

4th August, 1952 at! 

Ra. 99-50%: 

15th July, 1963 atj 

Rs. 99-50%. 

16th August, 1955 at| 
Rs. 99-50%. 

3rd September, 1956 ail 
Rs. 99-50%. 

15th July, 1958 at! 

Rs. 99-50%. I 

19th August, 1959 ati 
Rs. 99-50%. I 

29th August 1960 at! 

R«. 99-75%._ i 


Ks. 


2,12,62,000 I Ist March & Ist Sep- 
I teinber. 

1,56,31,000 I 16th March & 15th Septom- 
I her. 


1,86,22,000 
5,89,14,000 
6,58,25,000 
9,10,71,0(X) 


17th March & 17th Sep¬ 
tember. 

Ist February & Ist August 
15th January & 15th July 


Ist March & 1st Septem¬ 
ber. 

8,48,26,000 I 3rd March & 3rd Septem¬ 
ber. 

7,65,59,000 I 16th July & 15th January 


Date of Redemption 


Ist September, 1961. 

On 16th Seiitemhcr, 1966 at par, 
or optioiiollv In whole or In 
part on or after 16th Septem- 
her, 1961 at par on 3 months’ 
notice. 

17th September, 1962. 

1st August, 1964. 

15th July, 1963 at par. 

1st September, 1967. 

3rd September, 1968. 

15tb July, 1970. 


8,88,86.000 I 19th February &> 19th j 19th August, 1971. 
I August. 

7,00,00,000 I 29th February & 29th 2yth August, 1969. 

I August. _ 


UTTAR PRADESH ENCUMBERED ESTATES ACT BONDS 

(Issued by the U. P. Government) 


3i%1961 

In 1940-41 and later ., 

1,40,84,000 

20tU February & 20thi Repayable at par within 

August. j 20 years from tlie date 

1 of issue or earlier at 

1 the option of Govern* 

j ment on two months' 

I notice. 

UTTAR PRADESH ZAMNDARI ABOLITION COMPENSATION BONDS 

(Issued by the V. P. Oovernment) 

2*% 1964-55 

In 1954-55 and later .. 

44,93,89,000 

Ist July (instalment pay¬ 
able). 

Repayable in 40 equated 
i annual instalments of 
principal and interest 

1 or earlier at the option 
of Government. 

UTTAR PRADESH ZAMINDARI ABOLITION REHABILITATION GRANT BONDS 

(Issued by the U. P. Government) 

2i% .. 

Idth January, 1958 and 
later. 

29,(i0,05,000 

(No Interest) 

Repayable in 26 equal 
annual instalments or 
earlier at the option 
of Government. 

GOVERNMENT OF WEST BENGAL LOANS 

3i% 1962 

4 % 1964 

4 % 1963 

4 % 1967 
(Ist and 2nd issue) 
4 % 1968 

4i% 1970 

4 % 1971 

4 % 1969 

17th September, 1951 at 
par. 

1st August, 1952 at par.. 

15th July, 1953 at par .. 

16th to Slat August, 1955 
at par. 

3rd September, 1056 at 
par. 

16th July, 1958 at 
Rs. 99-50%. 

19th August, 1959 at 
Rs. 99- 50%. 

29th August, 1900 at 
Rs. 99-75%. 

1,75,00,000 

2,00,00,000 

3,60,23,000 

7,58,72,000 

7,11,46,000 

6,10,50,000 

7,69,62,000 

7,00,00,000 

1 i7th March & 17th Sep- 
tember. 

1st February & Ist 
August. 

15th January A 15th July 

1st March & Ist Septem¬ 
ber. 

3rd March & 3rd Septem¬ 
ber, 

16th January & 16th July 

19th February & 19th 
August. 

29th February & 29th 
August. 

17th September, 1962. 

lat August, 1964. 

16th July, 1963. 

1st September, 1967. 

3rd September, 1968. 

15th July, 1970. 

19th August, 1971. 

29th August, 1969. 













OOVEBNMBNT SBCUEITIB8 
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NEW HOWRAH BRmOE LOANS 


(Interest and Principal Guaranteed by Government of West Bengal) 


Desobiption 

3J% Howrah Bridge: 
(New) 1956-66. 

1)0. ! 

Details of Issue 

20th August, 1936 at par.. 

2nd September, 1937 at 
Rs. 98-50% 

1 Amount Issued 

Interest Payable (Taxable) 

Date of Redemption. 

Rs. j 

72.40.100 1 

i 

95.31.100 

20th February k 20th August, i 

Do. 

1 

9n 20th August, 1966 at 
par, or optionally at 
any time after 19th 
August, 19.56 at par 
on 6 months' notice. 

ANDHRA PRADESH STATE ELECTRICITY BOARD BONDS 

(Bimdti to bo sent to Slnfe Bnnl- if Jfi/ilornbod at llydernlmd for Rfgistration of Transfer) 

4i%1970(BondH).. 

1 

22nd .Soptombor, 19(10 iil.l 3,00,00,000 

It.s. 100%. j 

j 22nd March & 22nd Sep 

j tern her. 

- 22nd Septemlier, 1970. 

No Stamp Duty. kegiatration Foe : Hs. 3 per deed. 

KERALA STATE ELECTRICITY BOARD BONDS 

(Bonds to be sent to State Bank of India, Madras, for Registration of Transfer) 

4|% 19G8 (Bonde). 

4i% lUii'J (Bonds). 

i 10th December, 1958 at 

1 Rs. 99%. 

2C)tb October, 1959 at 

1 Rh. 99 50 

; 1,.50.85,000 

1 2,00,00,000 

10th June k lOtb December .. ! 10th December, 1968. 
2()th April & 2Gtli October .. j 26th October, 1969. 

No Stamp Duty. Tranai'erable by ondorscmont. 

MADRAS STATE ELECTRICITY BOARD BONDS 

(Bonds to be sent to State Bank of India^ Madras, for Registration of Transfer) 

4i% 1968 (Bonds), j 8th September, 1958 at 

1 Rs. 99%. 

4J% 1971 (Bonds), j 17th September, 1959 at 

1 Rs. 100%. 

I 

I ' ' 

j 2,19,93,900 j 8th March & 8th September .. j 8th September, 1968. 

: ! ' 

■ 3,00,00,000 'I7th March & 17th September. jl7th .September, 1971. 

! i ! 

No Stamp Duty. Registration Fee ; Rs. 3 per deed. 

INDUSTRIAL FINANCE CORPORATION OF INDIA BONDS 

(Bonds to be sent to the Public Debt Offices, Reserve Bank of India, for Registration of Transfer) 

4i% 1908 (Bonds). 

4 % 1971 (Bonds). 

24th November, 1958 at 
Rs. 99%. 

6th October, 1969 at 
Rb. 99-76. 

4,38,30,800 

6,48,86,900 

1 

24th November & 24th May .. 

6th April k 5th October 

24th November, 1968. 

6th October, 1971. 

Bonds are transferable by endorsement. No Stamp Duty or transfer fee. 

MADRAS INDOSTRIAL INVESTMENT CORPORATION BONDS 

41% 1968 (Bonds). 

1st October, 1958 at 
R«. 99%. 

1,00,00,000 

Ist April k Ist October .. | 1st October, 1968. 


Bonds are transferable by transfer deed. Registration Fee : Re. 1 per deed. Stamp Dnty; Rs. VdO per cent. 
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CORPORATION OP MADRAS LOANS 


Description 

Details of Issue 

jAmount Issued 

Interest Payable 
(Taxable) 

1 Date of Redemplion 

3^% Slum Improve- 

1st April, 1951 

R«. 

15,00,000 

3let March & 30th September .. 

1st April, 1961. 

ment—1951. 

3|% Slum Improve- 

17th July, 1962 

15,00,000 

16th January & 16th July 

17th July, 1962. 

ment—1952. 




Ist September, 1963. 

4 % Extended Area 
Improvement— 
1953. 

4 % Extended Area 

Ist September, 1953 

5,00,000 

28th February & 31st August 


21st September, 1953 .. 

6,00,000 

20th March & 20th September .. 

2Ist September, 1963. 

Improvement— 
1953. 




25th September, 1963. 

4 % Extended Area 

25tb September, 1953 .. 

5,00,000 

24th Maroh A; 24th September .. 

Improvement— 
1963. 



2nd December, 1963. 


4 % Water Supply 

2nd December, 1953 

6,33.000 

Ist June & Ist December 

1963. 

4 % Extended Area 

1st April, 1954 

1,00,000 

3let March & 30th September .. 

Ist April, 1964. 

Improvement— 
1964. 



i 

Ist April, 1966. 


4 % Extended Area 

Ist April, 1955 

14,50,000 

3Ist March & 30th September .. 

Improvement— 
1955. 


1 




MADRAS PORT TRUST LOANS 

{Repayable in Equated Monthly Payment) 

Held by Government of India. 


Desoription 

Details of Issue 

[ Amount 
Outstanding 

Interest Payable 
(Taxable) 

Date of Redemption 

3i% 1977 

3 % 1977 

March, 1947 

Maroh, 1947 .. 

Rs. 

26,32,217 

9,66,766t 

16th of each month 

15th of each month 

March, 1977. 

March, 1977. 

3 % 1979 

4i%1984 

March, 1949 

March, 1954 

3,00,000t 

45,00,000t 

15th of each month 

Annual 

March, 1979. 

March, 1984. 

4i% 1985 

4i%1996 

March, 1966 

March, 1950 

70,00,000t 

25,00,000t 

Annual 

Annual 

March, 1986. 

March, 1986. 

4J% 1987 

5% 1988 

Maroh, 1957 

March, 1958 .. 

1,20.00,0001 

1,43,00.000 

Annual 

Annual 

1 

March. 1987. 

March, 1988 


t Interest free for the first 12 years. t Interest free for the first 7 years. 

$ Interest payable annually and Principal from the eighth year in 23 Equated Annual instalments. 


BOMBAY MUNICIPALITY LOANS 


Description 

Amount 
Outstanding 
as on 

31-12-^1969 

Interest Payable (Taxable) 

Date of Redemption 


Rs. 

IX)ANS FROM OOVRRNMBSNT 


4i%1978 

84,50,479 

17th November 

17th November, 1978- 

4i%1979 

87,36,330 

4th Maroh .. 

4th Maroh, 1979. 

4i% 1979 

87,36.330 

29th June 

29th June, 1979. 

^% 1979 

87.36,330 

19th October 

I9th October, 1979. 

4i% 1980 

90.10.528 

7th June 

7th June, 1980. 

4i% 1980 

90,10,528 

30th December 

30th December, 1980. 

4i% 1981 

46,36,773 

27th March 

27th March, 1981. 

4% 1966 

1,00,00,000 

27th November 

27th November, 1966. 

4 % 1968 

1,00,00.000 

27th November 

27th November, 1968. 

4 % 1968 

60,00,000 

17th Maroh .. 

17th Maroh, 1968. 
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BOMBAY HUNICIPALrrY LOANS—(<on^.) 


Desoription 

Amount 
Outstanding 
as on 

31-12-1959 

Interest Payable (Taxable) 

Date of Redemption 


Rs. 

LOANS FROM PUBLIC 

I 

1 

1 

1 

4% 1974 

6 % 1980 

20,60,000 

10,00,000 

Ist June and 1st December 

Ifit January and Ist July 

1st June 1974. 

1st July 1980. 

3i% 1966 

3 % 1967 

9,00,000 

24,60,000 

14 th March and 14th September 

Ist February and Ist August .. 

14th March 1966. 
lat February 1967. 

3 % lS)f>8 

3 % 1969 

30,00,000 

30,00.000 

14th March and 14th September 

Ist March and Ist September ,. 

14th March 1968. 

Ist March 1969. 

3 % 1970 

3J% 1971 

64,00,000 

48,00,000 

Ist March and 1st September .. 

1 st March and 1 st September .. 

Ist March 1970. 

Ist March 1971. 

3i% 1972 

3i%1974 

25,00,000 

20,00.000 

Ist March and Ist September .. 

Ist March and 1st September .. 

Ist March 1972. 

1st March 1974. 

1 

3J% 1976 

3*% 1976 

22,00,000 

25,00.000 

1st March and Ist September .. 

1st March and 1st September .. 

1st March 1975. 

1st March 1976. 

3 % 1977 

3i% 1977 

54,00,000 

75,00,000 

1st Marcli and Ist September .. 

Ist February and Ist August ., 

Ist March 1977. 

1st August 1977. 

3 % 1979 

3i% 1979 

61,00,000 

88,14,500 

Ist March and Ist September ., 

16 th March and 15th September 

Ist March 1979. 

15th September 1979. 

H% 1966 

3J% 1965 

2,00,00,000 

10,00,000 

16th February and 16th August 

16th February and 16th August 

16th August 1965. 

16th August 1965. 

3i% 1980 

3 % 1960 

80,00,000 

17,97,000 

lat March and Ist September .. 

Ist June and let December 

Ist September 1980, 

Ist J^ecember 1900. 

3}% 1960 

3i% 1966 

1,75,34.000 

33,00,000 

3rd April and 3rd October 

3rd April and 3rd Octolwr 

3rd October 1966. 

3rd October 1966. 

31% 1966 

4 % 1964 

60,00,000 

2,44.14.600 

16th February and 16th August 

1st March and Ist September .. 

16th August 1966. 

Ist September 1964. 

4 % 1967 

4 % 1964 

69,00.000 

35,00,000 

1st March and Ist September ., 

1st March and let September .. 

let September 1967. 

Ist September 1964. 

4 % 1963 

4 % 1973 

1,10,00,000 

85,00,000 

1st March and Ist September ., •. 

Ist March and 1st September .. 

Ist September 1963. 

Ist September 1973. 

4 % 1973 

4 % 1964 

60,00,000 

1,92,49,000 

1st March and Ist September ,. 

Ist March and Ist September .. 

let September 1973. 

Ist September 1964. 

4 % 1976 

4 % 1967 

70,00,000 

i;8o.oo,ooo 

Ist March and 1st September .. 

15th March and 15th September 

Ist March 1975. 

15th September 1967. 

4% 1967 

4 % 1968 

30,00.000 

1,16,60,000 

I5th March and 15th September 

15th April and 15th October ,. 

16th September 1967. 

15th October 1968. 

4 % 1981 

41% 1969 

1,30,00,000 

1,14,10,500 

15th September and 15th March 

Ist November and 1st May 

16th September 1981. 

1st November 1969. 

41% 1983 

41% 1970 

1,00,00,000 

2,60,00,000 

Ist February and 1st August .. 

11th February and 11th August 

Ist February 1983. 

11th August 1970. 

41% 1983 

4 % 1971 

1 

1,00,00,000 
ar,30,00,000 

11th February and 11th August 

28th March and 28th September 

] 1th August 1983. 

2Bth September 1971. 
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TH* MADKAS STOCK KXCHANOE omCIAl YEAR BOOK 1959-^ 

BOMBAY MUNICIPAUTY 

(Improvement Schemes Loam) 


DlBSCBlPTlON 

Amount 
Outstanding 
as on 

31-12-1959 


Rs. 

3-3759% 1981$ 

2,73.00,045 

4i% 1982 

45,00,000 

4J% 1983 

1,72,00,000 

4i% 1984 

89,00,000 

4^% 1985 

1,00,00,000 

4i% 1986 

70,00,000 

4 % 1961 

30,00,000 

4 % 1962 

30.00,000 

4 % 1963 

60.00.000 

4 % 1964 

60,00,000 

4 % 1965 

30,00.000 

4 % 1966 

20,00,000 

4 % 1967 

16,00,000 

4 % 1968 

30,00,000 

4 % 1969 

4 % 1970 

4 % 1972 

(£566,600)1 

84,99,000/ 

(£333.000)1 

49,95,000/ 

25,00,000 

4 % 1973 

18,00,000 

4 % 1974 

50,00,000 

4 % 1976 

25,00,000 

6 % 1980 

66,00,000t 

4 % 1970 

25,00,000 

3t% 1966 

10.00.000 

4 % 1986 

19,28,000 

41% 1979 

27,38,600 

4 % 1982 

10,00,000 

4i% 1983 

20,00,000 

4 % 1984 

10.00,000 


Interost Payable (Taxable) 

LOANS FROM GOVERNMENT 

31st January and 31st July .. 
Slat March and 30th September 
31st March and 30th September 
Slat March and 30th September 

Slat March and 30th Sep tern her 
Slat March and 30th September 
LOANS FROM PUBLIC 
Ist Jannaiy and lat July 
lat January and Ist July 
lat January and lat July 
lat January and lat July 
1st January and 1st July 
lat January and lat July 
lat January and lat July 
1st January and lat July 
lat January and lat July 
lat January and lat July 
l»t January and lat July 
lat January and 1st July 
lat January and lat July 
1st January and 1st July 
lat January and 1st July 
Ist January and 1st July 
14th March and 14th September 
lat January and 1st July 
lat May and Ist November 
I5th March and 16th September 
16th March and 16th September 
15th March and 15th September 


Date of Redemption 


Slat January 1981. 

20th February 1982. 

Between 2nd October 1982, 22nd 
.January 1983 and 14th March 1983. 
Between 2nd November 1983, 2nd 
January 1984 and 6th March 1984. 

Between 1st November 1984, 10th 
November 1984 and 2Dd January 1985, 
Between 2nd October 1985, 2nd Novem¬ 
ber 1986 and 2nd January 1986. 

6th September 1961. 

15th July 1962. 

20th August 1963. 

7th September 1964. 

12th September 1966. 

2nd October 1966. 

24th September 1967, 

8th September 1968. 
lat July 1969. 
lat July 1970. 

28th August 1972. 

26th August 1973. 

4th August 1974. 

3rd January 1976. 

lat April 1936 to lat April 1980. 

4th April 1961 to 4th October 1970. 
14th March 1966. 

16th September 1986. 

1st November 1979. 

16th March 1982. 

15th March 1083. 

16th March 1984. 


$ Repayable in half-yearly equated inatalmonts of Principal and Interest. 

t Out of the loan of Re. 70 lakhs Debentures of the face value of Rs. 4 lakhs were held by the public, these wm 
. jrepsid on 1st April 1985, under the option reserved to the Corporation. 
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BOMBAY POST TRUST LOANS 





Amount 




DESOBimON 

Outstanding 
as on 

Interest Payable (Taxable) 

Date of Redemption 




31-12-1950 






Rs. 

RUPEPl LOANS 


4 % 

1904 (60 years) .. 

36.50,000 

Ist January and Ist July 

Ist November 1964. 

A 0/ 
* /O 

1905 ( 

.. ) .. 

35,00,000 

let February and lat August .. 

1st November 1966. 

i % 

1906 ( 

t» ) • • 

15,00.000 

Ist March and 1st September .. 

let February 1967. 

4 % 

1907 { 

»» ) • • 

44,(Ky.O00 

Ist May and ist Noa ombor 

ist February 1968. 

4 % 

1908 ( 

»» ) • • 

75,00,000 

lat March and Ist September .. 

Ist February 1969. 

4 % 

I90y ( 

»» ) • • 

40,00,000 

1st January and Ist July 

Ist January 1970. 

4 % 

1910 ( 

»» ) • • 

56,00,000 

1st 7\pril and 1st October 

Ist January 1971. 

4 % 

1911 ( 

75,00,000 

Ist June and Ist December 

Ist January 1972, 

4 % 

1912 ( 

M ) •• 

1 1,10,00,000 

1 1st February and let August .. 

1 Ist February 1973. 

4 % 

1913 ( 

) •• 

80,00,000 

Ist January and 1st July .. .. i 

1 

1st January 1974. 

4 % 

1914 ( 

) .. 

88,25,000 

lat April and Ist October 

1st January 1975. 

4 % 

1915 ( 

.. )* .. 

55,00,000 

lat June and 1st December 

5th October 1975. 

3i% 

1931 (30 years)^ ,. 

12,50,000 

1st May and let November .. .. j 

1st November 1961. 

3i% 

1932 ( 

»> j ' • 

13,50,000 

Ist March and 1st September .. 

1 1st September 1962. 

31% 

1935 (40 yoara)* .. 

24,58,000 

30th March and 30th September 

30th March 1976. 

31% 

1930 (30 years)* .. 

15,00,000 

Ist March and Ist September .. 

i 1st March 1966, 

31% 

1938 ( 

M )♦ . . 

1 10,00,000 

16th March and 15th September 

j 

15th March 

Ist November 

3i% 

1941 ( 

.. )* .. 

7,00,000 

i 

let May and lat November 


* Theae Loans are held entirely by the Trustees. 


CALCUTTA CORPORATION LOANS 


Besoeiption 

Details of Issue 

Amount 
Outstanding 
as on 

31-12-1969 

Interest Payable 
(Taxable) 

Date of Redemption 




Rs. 



6i% 1962 

31% 1965 


Ist October 1932 

1st July 1936 

10,00,000 

33,91,000 

let April and let October 

Ist January and Ist July 

Ist October 1962. 

Ist July 1966. 

3 % 1966 

3 % 1968 


1st Octolier 1936 

Ist June 1938 

60,00.000' 

47,60,000 

1st April and Ist October 

Ist December and 1st June 

Ist October 1966. 

Ist June 1968. 

31% 1972 

31% 1961 


1st October 1942 

Ist February 1951 

21,10,000 

16,33,000 

1st April and Ist October 

Ist August and Ist February .. 

Ist October 1972. 

Ist February 1961. 

^% 1966 

4 % 1962 


let October 1961 
let November 1962 ,. 

66.88,000 

87,36.000 

Ist April and 1st October 

Ist May and 1st November 

Ist October 1966. 

Ist November 1962, 

410/^, 1979 

4 % 1986 


Itt March 1964 

Ist December 1955 

72,50,000 

2,22,72,000 

1st March and Ist September .. 
1st June and let December 

1st March 1979. 

1st December 1986. 

41% 1970 

41% 1968 


let January 1968 
lat September 1968 .. 

1,67,32,000 

1,00,36,000 

1st January and Ist July ,.! 

Ist March and Ist September .. 

1st January 1970. 

Ist September 1968. 
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CALCUTTA PORT TRUST LOANS 


DussoBiPTioir 

Details of Issue 

Amount 
Outstanding 
as on 

31-12-1959 

Interest Payable 
(Taxable) 

Date of 
Redemption 

4 % 1974 

8th August 1914 

Es. 

90,24,300 

8th February and 8th August .. 

8th August 1974. 

4 % 1975 

1st October 1915 

76,90.100 

1st April and Ist October 

Ist October 1976. 

3 % 1981 t 

1st April 1921 

68,02,3(K)* 

1st October and Ist April 

Ist April 1981. 

61% 1981 

1st July 1921 

1.50,00.000* 

Ist January and 1st July 

1st July 1981. 

5 % 1953 -83 

1st July 1923 

£892,600 

ist January and Ist July 

Ist July 1953-83. 

5 % 1954-84 

1st July 1924 

£901.000 

Ist January and 1st July 

Ist July 1964-84. 

4 % 199U 

ISth October 1931 

80,00,000 

15th April and 15th October .. 

16th October 1991. 

6J% 1962 

Ist April 1932 

£835,100 

1st April and Ist October 

1st AprU 1962. 

3}% 1965 

16th September 1935.. 

60,00,000 

16th March and 15th September. 

15th September 1965. 

3 % 1963-68 

Ist June 1938 

25,00,000 

Ist June and 1st December 

1st June 1963-68. 

3 % 1975 

Ist February 1945 

60,00,000 

Ist February and Ist August .. 

Ist February 1976. 

3 % 2005 

lat February 1945 

50,00,000 

1st February and Ist August .. 

Ist February 2005. 

3 % 1976 

15th March 1946 

60,00,000 

15th March and 16th September. 

15th March 1976. 

3 % 2006 

! 15th March 1946 

50,00,000 

15th March and 15th September. 

15th March 2006. 

2}% 1977 

3l8t March 1947 

’ 50,00,000 

31st March and 30th September. 

3l8t March 1977. 

3% 1978 

15th January 1948 

50,00,000 

15th January and 16tb July .. 

16th January 1978. 

3 % 1980 

15th April 1960 

50,()0,000* 

15tli October and 15th April ., 

15th April 1980. 

3 % 1981 

20th August 1951 

50,00,000 

20th February and 20th August. 

20th Augiist 1981. 

3i% 1961 

1st December 1951 

1,50,00,000 

Ist Juno and Ist December 

Ist December 1961 

4 % 1968 

14th August 1953 

50,00,000 

14th February and 14th August. 

14th August 1963. 

4 % 1983 

14th August 1953 

50,00,(K)0 

14th February and 14th August. 

14th August 1983. 

4 % 1985 

lat September 1956 ,. 

90,00,000 

lat March and Ist September •. 

Ist September 1986. 

4 % 1986 

1st May 1956 

77,00,000 

lat May and lat November 

Ist May 1986. 

4 % 1986 

1st October 1956 

78,00,000 

lat April and 1st October 

Ist October 1086. 

41% 1987 

26th August 1957 

1,24,00,000 

26th February and 26th August. 

26th August 1987. 

41% 1988 

1st September 1958 .. 

1,30,00,000 

1st March and let September .. 

1st September 1988. 

4 % 1969 

10th August 1969 

1,00,00.000 

10th February and 10th August. 

10th August 1969. 

41% 1989 

17th August 1959 

60,00.000 

17th February and 17th August. 

17th August 1989. 

% 


♦ Held by the Commissioners. 

t Interest reduced from 6 per cent to 8 per cent from 1st June 1944. 

X Intnwt reduced from per omt to 4 per cent from let April 19S6. 
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1 

Dbsobiptioh 

I 

i 

Details of luHue 

Amount 
Outstanding 
as on 
31-12-1969 

Interest Payable 
(Taxable) 

Date of 
Redemption 



Rs. 

1 i 


4 % 1964 

14th August 1934 

50,00,000 

j 14th February and 141 h August, j 

14th August 1904. 

^% 1965 

13th September 1935 .. 

35,00.000 

13th March and J3tL September. 

13lh September 1966. 

3 % 1966 

7 th AugUHt 1936 

30,00,000 

7th February and 7th August .. 

7th August 1966. 

3 % 1962 

30th July 1937 

50,00,(X)0 

30th January and 30th July 

30th July 1962. 

3 % 1968 

13th September 1938 

20,00,000 

j 

J3th March and 13th September. 

On 13 th Septemlier 
1968 at par, or 
ojdionally’^ on or at 
any time after J3th 
September 1963 on 
6 months’ notice. 

4 % 1962 

25th August 1952 

80,00,000 

25th February anrl 25lh August. 

25th August 1962. 

4 0/^ 1968 

6th January 1956 

1,02,00,000 

1 

6th January and 6th July 

6th January 1968. 

H% 1968 

6th January 1958 

75,00,000 

6th January and 6th July 

6th January 1968. 

4J% 1974 

16th November 1959 .. 

65,00,000 

16th May and 16th November .. 

16th November 1969. 


GOVERNMENT OF PAKISTAN 


3 % 1961 16th June 1963 and 16th | 31,49,43,800 | 15th June and 15th December .15tb June 1901. 

July 1956 (Second} 


i 

IHHliep 

i 

1 

1 

3% 1963 

18th October 1948, 14th 
July 1955 and 14th 
July 1958. 

39,18,14,206 

j I8th April and 18th October . 

! 

18th October 1963. 

3 % 1968 

I4th February 1948,14th 
February 1960, 28th 
March 1949 and 17th i 
December 1949. 

14,47,33,200 

14th February and 14th August. 

14th February 1968. 

! 

3 % 1969-70 

20th July 1960 and 15th 
October 1962. 

6,30,25,600 

20th January and 20th July 

On or before 20th July 
1970 but not earlier 
than 20th July 1969. 

3 % 1962 

28th July 1964, 16th 
July 1967, Slat August 
1967, 17th April 1968 
and 10th June 1968. 

29.58.76.200 

28th January and 28th July 

28lh July 1962. 

8J% 1967 

leth July 1966 

10,84,90,000 

16th January and I6th July 

16th July 1967. 

8J% 1970-71 

Uth June 1958 

30,42,22,900 

14th June and 14th December .. 

14tb June 1971 but 
not earlier than 14th 
June 1970. 

8i% 1964 

28th July 1060 and 
8th October 1060. 

32.91,79,900 

28th January and 28th July .. 

28th July 1964. 

4 % 1974 

88th July 1060 

6,39»60,800 

28th January and 28th July 

i 

2Sth July 1974. 
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PAKISTAN PROVINCIAL OOVERNHENT LOANS 
West Pakistan Loans. 




Amount 

Description Details of Issue Outstanding 

as on 

31-12-1959 


Interest Payable 
(Taxable;) 


Date of Redemption 


Rs. 


3i^% 1961 Punjab., r.th November, 1953 at 
I Rs. 100%. 

31% 19G1-H2 .. 12th September, 1966 at 

Rs. 100%. 

31% 1962-63 Punjab 17th September, 1955 at 
> Rs. 100*)o- I 

31% 1963 ,, .. i 27th November, 1961 at i 

I Rs. 100%,. 

31% 1964 „ .. 30th August, 1952 at 

I Rs. 100%. 

3J%N.W.F.P. 1964.1 30th .August, 1052 at 
i Rs. 100%. i 

31% W.P, 1965 12th August, 1958 at j 

' Rs. 100%. ; 


3,27,26,100 

3,67,14,700 

3.54,72,8tK) 

3,92,16,400 


3,SS,55,300 

75,00,000 

7,31,14,200 


i 5th May and 5th November .. | 5th November 1961 
I at par. 

’ 12th Mareh and 12th September. : 12th September 1961 
, or 1969. 

i 17th Mirch and 17tb September.! 17th September 1962 

: oi 19(>3. 

j 27th May and 27til November ..!27th November 1963 
j ; at par. 

Ist March and 30tli August .. | 30tli August 1964 at 

I , I pi'’- 

; ].<^t Miird) and 30tb August .. ;30th August ]9()4 at 

; ])ar. 

i 12th February and J 2th August, j 12th August 1963 at 

i i 


KARACHI PORT TRUST LOANS (PAKISTAN) 


4J% 1980 

1956.. 

1 ^ 

1 U.S. $ 

1 

! 1,48,00.000 

i 

^ Ist June and 1st December 

1 

1 li)80. 

1 

RANGOON CORPORATION LOANS (BURMA) 

3i% 1966-76 

3J% 1966-76 

19th October 1936 

2nd December 1940 .. 

Rs. 

1,50,00,000 

30,00,000 

20th April and 20th October* .. 

3rd June and 3rd December* .. 

20th October 1966-76. 

3rd December 1966-76. 

* Interest payable at the State Bank of India, Rangoon, Calcutta, Bombay and Madras. 

RANGOON PORT TRUST LOANS (BURMA) 

3 % 1962 

31% 1978 

3 % 1966 

6 % 1984 

3f % 1970 

Ist October 1947 

20th June 1038 

let November 1950 .. 

16th June 1954 

15th August 1955 

Rs. 

34,70,000 

40,00,000 

15.00,000 

1,75,00,000 

1,90,00,000 

! 

1st April and 1st October * 

20th June and 20th Decernborf ., 

Ist May and lat November* 

15th June and 15th December j:.. 

16th February and 16th August J 

let October 1962 at 
par. 

Not before 20th June 
1968 and not later 
than 20th June 1978. 

1st November 1966 
at par. 

15th Juno 1984 at par. 

15th August 1970 at 
par. 


* Interest payable at the State Bank of India, Rangoon only, 
t Interest payable at the State Bank of India, Rangoon, Bombay and Calcutta. 
4; Interest pajrable at the Union Raak of Brnma, Rangoon, _ . 










BANKS 



114 


THE MADRAS STOCK EXCHANGE OFFICIAL YEAR BOOK 1969-60 




THE ANDHRA BANK LIMITED 


ESTABLISHED : 1923 

Head Office: MASULIPATAM 



Rs. 1,00,00,000 
Rs. 50,00,000 
Rs. 48,99,000 
Rs. 41,53,050 
Rs. 19,73,220 
Rs. 13,50,00,000 
Rs. 14,00,00,000 


Authorised Capital 
Issued Capital 
Subscribed Capital 
Paid'up Capital (as on 31-3-1960) . 

Reserve Fund and other Reserves. 

Deposits over (as on 18-3-60) 

Total Working Funds exceed 

Chairman: 

S. R. Y. SIVARAMA PRASAD BAHADUR, m.l.a. 

OmCES AT MADRAS: 

Madras (Main Office) —6, Linghi Chetty Street, Madras- 
Mylapore Office —99/1 & 2, Royapeltah High Road, My apore, Madras-4 
Thyagarayanagar Office —87, Pondy Bazaar, T’Nagar, Madras-17 
Sowcarpet Office —26, Aiidiappa Naick Street, Sowcarpct Madras-1 

HYDERABAD Office: —B/10-711, Sultan Bazaar 

SECUNDERABAD Office: —1359, General Bazaar 

Other 67 Branches and Suh-offices throughout ANDHRA PIlADESH and at 
TIRUPPUR, COIMBATORE, SALEM (Madras State), BANGALORE, 
BELLARY (Mysore State) and BERHAMPUR (Orissa). 

LONDON AGENTS: 

(1) BARCLAYS BANK LTD., Chief Foreign Branch, London, E.C. 3 

(2) THE FIRST NATIONAL CITY BANK of New York, london, E.C. 2 

Agents and Correspondents all over India 

All kinds of Banking business including Foreign Excha age transacted 


TADEPALLY SRIRAMULU 

Managing Director 


>'<H>0<HH><HH>00-0'00-0-0<HKH>0<HHKHHHH><HH}-0' 



T. R. BHAGAVAT, b.a., b.l. 

General Manager 
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ALLAHABAD BANK LTD. 

(Affiliated to the Chartered Bank) 
(Incorporated in 1865) 


Head Office : ‘Bank Promises’, Post Box No, 165, 
H, India Excliangc Place, Calcutta-l. Telegrams : 
“ Allah Telephones : 22-5024 (3 lines). 

Directors : G. 1). Longhnrst (Chamtmn), Maba- 
rajadliiraja Baliadur Sir Uday Chand Malitab, 
K.c.i.E. of Burdwan, Sir Iqbal Ahmad, Kt., M. R. 
Das, T. (J. Thomson and M. ,J. Maelaron (General 
Manager). Director’s Qualification : Sl.ares for 
Ra. 2,()0O. Auditors : A. F. Fergnson Sc (>). 

Accounts closed as at 31st December. Meeting in 
April. Dividends paid interim in August and Final 
ill April. Voting Rights : One voti^ for each share. 
Transfer Fee : Rs. 2 jier (IoimI. Sub-division or New 
Certificate Fee : Re. 1. 

Objects : General banking including foreign 
exchange. 

Capital Authorised : 

ir),(KJ0 6^;,;) Taxalile (Cumulative Rs. 

Preference Shares of Rs. 1(K) each. 15,(K),(XK) 
85,0(X) Equity Sliares of Rs. 1(K) each. 8r),tX),(XX) 

l,tK),0(J,()(X) 


Issued, Subscribed and Paid-up : 

Rs. 

15,orX)-6% Taxable Cumulative 
Preference Shares of Rs. KXt each 
fully paid-up in cash .. .. 15,(X),(XX) 

16,tKK) Equity Shares of Its. 1(X) each 
fully paid-uf) in cash .. 16,(X),(XX) 

29,(KK) Equity Sh.ares of lbs. 1(K) each, 

Rs. 50 per share paid-u]> in casli .. 14,5(),(X)0 

4r),r)0,0(X) 

The Bank was affiliated to the Chartered Bank in 
1939. 

The Alkihahad Bank Nominees Private Ltd., is 
a wholly-owned subsidiary of this Bank. 

Dividends: lOhT-lS^Jo, 1958—18% and 1959— 
18% taxable. Prices (1959) : Highest: Rs. 362-00, 
Lowest Rs. 342-(K). 


ANDHRA BANK LTD. 

(Established in 1923) 


Registered Office : Post Box No. 21, Cantonment 
Road, Musulipatnam, Krishna District. Telegrams : 
“ Andhhabank Telephones : 48 & 96. 

Directors : 8. R. Y. Sivarama Prasad Bahadur 
(Chmmmn), K. Subrahmanj^a Dutt (Deputy Chair¬ 
man), R. Satyanarayana Murty, B. Venkateswarlu, 

C. Ramanadlia Babu, M. Seshagiri Rao, V. Venu- 
gopal, R. Vcnkatnima Reddy, 8. Raiuachar, 

D. Bhaskara R^u), M. Raiiganatlia Sai and Tadcpally 
Sriramulu (Mnnaghig Direetor) . Director’s Qualifica¬ 
tion : Shares for Rs. 5,(XX). General Manager : 
T. R. Bhagavat. Auditors : Brahmayya & Co., Ch. 
V. Lakshmaiah & Co. and Bapanaiah & (3o. 

Accounts closed and Balance Sheet published as 
at 30th June and 3l8t December. Meeting in April. 
Dividends paid interim in August and final in April. 
Voting Rights : One vote for each share upto 1(X) 
shares, thereafter one vote for every 5 shares up to 
250 shares and then one vote for every 25 shares 
subject to a maximum of 150 votes for a shareholder. 
Transfer Fee : nP. 25 per share, subject to a maxi¬ 
mum of Rs. 5 per deed. Sub-division or New 
Certificate Fee : He. 1. 

Objects : General banking including foreign 
exchange. 

Capital Authorised: Rs. 

Ii00,000 Shaies of Rs. 100 each .. 1,00,00,000 


Issued : Rs. 

49,990 8hares of Rs, lOO each for 
payment in cash .. .. 49,99,0(X) 

10 8hares of Rs. RX) each for consi¬ 
deration other than Cash .. 1 ,(KX) 

5(),CK),(X)0 

Subscribed and Called-up : 

On, 1,010 8hares at Rs. UX) per share. 1,01 ,(XX) 

On 47,980 Shares at Rs. 85 per share. 4(),78,3(X1 

41,79,300 

Less Calls unpaid .. .. 21,700 


41,57,600 

Note.- Originally, tlie Authorised Capital was 
Rs. 1(),(K),(X)(1 in 10,(KK) shares of Ra. 1(X) each, 
of wdiich 1,(XX) shares were issued, with the Paid-up 
Capital at Ra. 1,(K),(X\). In 1926, 10 sliares of 
Ks. 1(X) each were issued, increasing the Issued and 
Paid-u}} Cajiital to Rs. 1,01,(XX). In 1929, 500 shares 
of Rs. loo each were issued and only Rs. 50 per 
share was called up, increasing the Issued Capital to 
Rs. 1,51,(X)0 and only 347 shares were taken up 
increasing the Paid-up Capital to Rs. 1,18,350. 
In 1935, the Issued Capital was inoreased from 
Be. 1,51,000 to Rs. 8,99,000 by the issue of 7,480 
shares of Ra. 100 each aud only 2,355 shares of 
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lift 


Anihrft Bank Ltd.—(<^^*) 

Rs. 100 each were taken up and Rs. 50 per share 
called up incrcasinjj the Paid-up Caphal to 
Rs. 2,29,HtlO taking into account calls in arrears as 
at t^lst December, 1935. In 1943, the Authorised 
Capital was increased from Rs. l0,0(),rKK) to 
Rs. 25,(K),(K)0 by the creation of 15,OCX) shares of 
Rs. KK) each. Out of this only 8,242 shares of 
Rs. 100 eacli were issued including 913 shares 
originally issued but not taken up and only Rs. 50 
per share was called up at one share for every 
share lield to liolclers as on 23rd January, 1943, 
increasing the Issued Capital to Rs. 16,31,9(X) and the 
Paid-ufr Capital to Rs. 7,80,650 by 31st December, 
1943, witli chills in arrears. In September, 1941, 
a further 2,506 shares of Rs. 100 each were issued, 
Rs. 50 per share was called up, at 2 shares for every 
10 shares held as on 9th September, 1944 increasing 
the Issued Capital to Rs. 18,82,500 and by 
31st December, 1944, the Paid-up Capital was 
Rs. 9,86,150 with calls in arrears. In May, 1945, 
6,175 shares of Rs. 100 each were issued and Rs. 50 
per share called up, at a premium of Rs. lO per 
share in the proportion of 2 shares for every 


5 shares held as on 30th April, 1945, increasing the 
Issued Cai)ital to Rs. 25,00,(XX) and the Paid-up 
Capital to Rs. 12,99,910 with calls in arrears. 
In 1945, the Authorised Capital was increased to 
Rs. 1 ,(X),(X),(XX) by the creation of 75,000 shares 
of Rs. 1(K) each and in August, 1946, 25,(X)0 shares 
of Rs. 1(K) face value Rs. 50 per share called up were 
issued at a premium of Rs. 25 per share at one share 
for every share held as on 17th August, 1946 in¬ 
creasing the Issued Capital to Rs. 50,00,(XX) and the 
Paid-up Capital to Rs. 25,(K),000 in 1,010 shares 
of Rs. KK) each fully paid and 47,980 shares 
of Rs. 1(K) each Rs. 50 per share paid-up. In 
January, 1955, a first call of 20 per share, payable 
on or before 31st March, 1955, was made on the 
47,980 partly paid shares making them Rs. 70 
paid, increasing the Paid-np Capital to Rs. 34,59,600 
less calls unpaid. A further call of Rs. 15 per share 
on the 47,980 shares of Rs. 70 paid was made 
jiayable on or before 3()tli April 1957, increasing the 
Paid-up Capital to Rs. 4],79,3(X) less ciills in arrears. 
Interim Dividend : 7J% Taxable for the half-year 
ended 3()th June 1960. 


Abridged Balance Sbeet as at 30th June, 1960 



Rs. 


Rs. 

Paid-up Capital 

41,57,600 

Cash . 

.. 2,40,78,043 

Reserve Funds 

19,73,220 

Investments 

.. 4,61,74,174 

Deposits 

.. 15,52,10,419 

Advances 

.. 10,49,26,045 

Borrowings 

.. 1,28,53,119 

Bills Receivable (as per contra) 

88,96,619 

Bills Payable 

16,87,678 

Acceptances (as per contra) ,. 

30,55,097 

Bills for Collection (as per contra) 

88,96,619 

Premises .. 

5,73,522 

Other Liabilities 

44,31,382 

Furniture, etc. 

5,73,232 

Acceptances (as per contra) .. 

.. 30,55,097 

Otiier Assets 

46,67,357 

Profit before appropriations 

7,24,369 

Non-Banking Assets 

44,414 

Total 

19,29,89,503 

Total 

.. 19,29,89,603 


Analysis of Working 


At *t 31st December. 

1950 

1051 

1952 

1958 

1954 

1965 

1955 

j 1967 

1958 

1969 


Rs. 

Rs. 

Rs. 

Ka. 

Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Re. 

Capital 

25,00,000 

2.5,00,000 

25,00,000 

25,00,000 

2 .,00,00f) 

83,47,180| 34,41,460 

40,76.505 

41,25,416 

41,49,560 

Beseives 

11,35,000 

11,02,000 

11,28,000 

12,41,000 

13,51,000 

14,37,000 

10,63,000 

18,04,000 

17,66,970 

19,73,220 

Deposits 

4,42,37,418 

4,4.5,03,541 

4,67,44,8.58 

,*>,39.86,025 

6,52,94,230 

8,31,94,930 

9,26,18,480 

9,68,19,926 

11,41,71,618 

12,90,03,789 

Total Resources 

6,12,.')3,731 

6,60,62,048 

6,03,12,135 

6,82,72,668 

h,17„54,991 

10,03,71,027 

11,84,12,088 

12,61,22,726 

14,03,26,608 

17,76,37,861 

Cash 

97,20,348 

91,69,528 

1,20,89,245 

97.84,215 

1,97,12,800 

1,64,24,866 

1,30,29,892 

1,64,62,605 

1,50,44,172 

1,74,84,208 

Inrestroeats .. 

1,60,96,560 

1,64,64,716 

1,54,93,287 

1,90,79,565 

1,88,69,362 

2.83,80,168 

8,17,79,268 

3,45,60,040 

4.67,18,071 

5,12,40,486 

Advances 

2,66,82,089 

2,95,35,071 

2,40,68,910 

3,01,96,997 

3,16,25,213 

4,42,30,029 

6,13,12,879 

6,16,17,820 

6,67,18,977 

9,11,37,854 

Taxation 

2,25,000 

1,90,000 

1,40,000 

1,66,000 

2,30,0001 

1,40,000 

8,46,000 

8,60,000 

4,00,680 

4,00,000 

Net Profit 

2,83,695 

2,56,295 

2,28,253 

2,47,412 

8.06,679 

2.88,264 

6,00,708 

8,46,080 

4,26,696 

6,63,666 

Transfer to Reservet .. 

1,10,000 

86,000 

76,000 

86,000 

1,10>00C 

86,000 

2,26,000 

1,41,000 

1,61,000 

2,40,000 

Dividend % per annum 

6 

6 

6 

6* 

7* 


8 

6 

8 

8«) 

Carry Forward 

25,982 

3,977 

7.283 

7,142 

16,321 

12,876 

11,666 

1,610 

24,206 

10,301 

Prlcei fHtRhest.. 
(P^lyP^d{ ^ 

69-00 

60-00 

66-50 

0(HK) 

66-00 

64-00 

80-00 

100-00 

1 

68-76 

88-76 

Stwres.) .. 

61-06 

61-00 

60-00 

61-76 

66-00 

79-00 

82-00 

66-80 

88-88 

84-00 
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ANDHJIA CO-OPERATIVE CENTRAL LAND MORTGAGE BANK LTD. 


(Established in 1953) 


Registered Office : P.B. No. 257, Gunfoundry, 
Hyderabad-1 (Dn.), Andhra Pradesh. Telegrams : 
“ Anmorbank Telephone : 34939. 

Directors : V. Kodandarama Reddi (President), 

M. Sitaramadas ( Vice-Prcsidcni), W Sangam Naidii, 

N. Narayana Rao, B. Veiikataratnaiii, G. Veiika- 
ieswara Rao, V. R. Hatyaiiarayana, J. C. Nagi 
Reddy, V. Srinivasulu lieddy, P. Satyanarayaiia 
Raju, R. S. Sitaiama Rajii, P. V'enkat.a Reddy, 
R. Dasaradha Rama Reddy and G. Viswariatham 
Chetty (Registrar). Secretary : M. Dattat rayulu. 

Accounts closed as at 30th June. Meeting in 
October. Dividends ])aid in August. Voting Rights : 
One vote for each member j)resent. Transfer Fee : 
Re. 1 i)er share, subject to a maximum of Rs. 5 per 
deed. Debentures are trarLsfera})le by a transfer 
deed. Transfer Fee : nP. 25 J)er debenture, maximum 
Rs, 2-50 for one transferr. No Stamp Duty. 
Sub-division or New Certifleate Fee : Re. 1. 

Capital Authorised : Rs. 

1,CK),000 Shares of Rs. lOO each .. 1 ,t)n,00,000 

Issued, Subscribed, Called and Paid-up : 

39,350 Shares of Rs. 100 each . . 39,3r),(KK) 


Note. — There arc (12 primary Co-operative Land 
Mortgage Banks wliich are members of tlie bank and 
have O/ontributed Rs. 24,34,800 and tlie Andhra 
Government has contributed Rs. 15,00,200 towards 
Share Capital. 


The Andhra Co-operative Central Land Mortgage 
Bank is tlie Apex Co-operative Institution for long¬ 
term agricultural credit in the Andhra Pradesh. The 
Bank is a finaiuang bank of Primary Land Mortgage 
Banks. "J'lie IVirnary Land Mortgage Banks issue 
loans to individuals on the first mortgage of agri- 
cnltiiral land valued on the basis of sales statistics 
of the y<*ars 193f)-4() of similar lands in the neigh- 
bourhoo<l. Loans are issued for improvement of 
land and for re<lem])tioii of prior debts. TJie policy 
of tills bank is to encourage loans for productive 
jmrposes. 

The amount. ret(uircd for issue of loans is raised 
by the issue of debentures by this bank. The 
debentures are giiaranleed by tlie Government of 
Andhra, fully and niiconditionally both in respect of 
jirineipal and intmest.. By virtue of this guarantee, 
the (l(‘b(Mitnres art' Trustee Securities under the 
Indian Trusts Act, and approvinl securities under the 
Indian Ifisurance Act. TJie Reserve Bank of India 
siqiports each issue of debentures by subscribing 
uj>to 20 j)er cent of the issue. For repayment of 
these dehentiires, Sinking Funds are maintained into 
vvliich annual payments are made. The Registrar of 
Co-operative Societies wlio is the Trustee is entrusted 
with the duty to see that the bank makes necessary 
payment into the Sinking Funds and invests it in 
securities approved for the purpose and observes all 
the terms of the Trust deed executed between the 
Bank and the Trustee for the due fulfdmeiit of the 
terms of the issue of debentures. 

The Shares of this bank are not open for investment 
by individuals, but the debentures of the bank are 
ojicn to the investing public for subscription. 


Debentures Outstanding as on 30th June, 1960 


Series 

Date of 
Issue 

Amount 

Outstanding 

Rate 

I nt(*.rest 
0/ 

- o 

Interest Payable on 

1 Date of 

1 Redemption 

28 

4- 9-1940 

Rs. 

2,96,500 

u. 

15th June & 15th December 

i 4- 9-1950—60 

29 

29- 3 -1941 

, 9,85,300 

H 

1st June & Ist December 

29- 3-1951—61 

30 

25- ()-1941 

8,14,900 

H 

1st March 4St 1st September 

25- 6-1951—61 

31 

30-10-1941 

7,56,UK) 

H 

j» if • * 

30-10-1951—61 

32 

21- 5-1942 

5,06,600 

H 

• • 

21- 5-1952—62 

33 

31 10 1942 

6,57,5'K) 

3 

*, >» • • 

31-10-1952—62 

34 

4- 8-1943 

6,58,800 

3 

Ist June & Ist December 

4- 8-1953—63 

35 

21-10-1944 

4,32,600 

3 


21-10-1954—64 

36 

29- 1-1945 

3,86,700 

8,18,400 

3 

»> » • • 

29- 1-1955—65 

37 

1- 9-1945 

3 

i> >> • • 

1- 9-1955—66 

88 

7- 1-1946 

6,37,400 

8 


7- 1-1956—66 

, Carried over 

, ,68j59,800 



' ■ 


8.8 
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Andlin Co-operative Central Land Mortsage Bank Ltd.-(con«}.) 

Debentures Outstanding as on 30th June, iW^-~{contd.) 


Series 

Date of 

Issue 

1 Amount 

I Outstanding 

Rate 

Interest 

0/ 

/o 

1 

; 1 Interest Payable on 

i 

Brought forward 

Rs. 

68,50,800 

1 

1 

39 

1 1- 8 1916 

9,32.100 

2J 

1st June & 1st December 

40 

14- 5-1947 

4,51,200 

22 

»♦ 

41 

3- 9 -1947 

13,78,600 

3 

if ff 

42 

12- 7-1948 

16,30,200 

3 

^9 9 ^ 

43 

12- 3-1949 

17,34.000 

3 i 

1st March & 1st September 

44 

18-11-1949 

10,86,9(X) 

3 i 

i i 

ff ,y 

45 

1-12-1950 

17,54,200 

3 1 

ff ff 

46 

29- 6-1951 

12,82,600 1 

3 ! 

ff »♦ 

47 

1- 4 -1952 : 

26.2],(iOO i 

3| ; 

1st June & 1st December 

48 

1- 3-lVi53 

33,27,5(K) 1 

4| 

Jst .Mandi 1st Septembor 

A. I 

1- 6 1954 

56,29.500 j 

H 

1st June & 1st December 

A. 11—1 Set 

1- 3-1955 

22,05,000 

4 

ff ff 

A. II—11 Sot 

1- 3-1955 

16,00,000 

H 

ff ff 

A. Ill—1 Sot 

1- 3-1956 

24,94.800 

4 

ff ff 

A. Ill—11 Set 

1- 3-1956 

20,00,<X)0 


ff ft 

A. IV—I Set 

13-12-1957 

33,75,(H)(J 


ff If 

A. IV—II Set 

13-12-1957 

55,00.OCX) 

H 

ff ff 

A. V 

1- 6-1958 

5,87,200 

H 

1st March & 1st September 

A. VI—I Set 

1-12-1958 

35,00,(KX) 

H 

Ist June & Ist December 

A. VI—II Set 

1-12-1958 

35,(Kt,(K)0 


ff ff 

A. VII—i Set 
(Pural) 

1- 6-1959 

9,42,OCX) 

5 

1st March & Ist September 

A. VII—11 Set 

29- 5-1959 

10,50,000 

4 

f» ff 

A. VIII—1 Set 

15- 6-1959 

7,00,000 

5 

ff ff 

A. VIII—II Set 

15- 6-1959 

8,00,000 

4 

ff ff 

A—IX (1) 

30- 4-1960 

10,21,400 

5 

tf ff 

A—IX (2) 

7- 4-1960 

10,50,000 

4 

ff ff 

A. X—I Set 

1- 6-1960 

35,00,000 

4 

1st June & Ist December 

A. X—II Set 

1- 6-1960 

Total .. 

40,00,000 

6,75,18,200 

H 

ff ff 


1 Date of 
I Redemption 


1 

- 8 

-1956- 

-66 

14 

- 5 

-1957- 

-67 

3 

- 9 

-1957- 

-67 

12- 

- 7- 

-1958- 

-68 

12 

- 3^ 

-1959—69 

18~ 

11 

-1959- 

-69 

1- 

-12- 

-1960- 

-70 

29- 

- 6- 

-1961- 

-71 

1- 

- 4 

1962- 

-72 

1- 

3 

1963- 

-73 

1- 

6- 

1964- 

-74 

D 

- 3- 

1965- 

-67 

1- 

3- 

1965- 

-75 

1- 

3 

1966- 

-76 

1- 

3- 

1966- 

-76 

13 

12- 

1963- 

-65 

13 

12- 

1967- 

-72 

1- 

- 6- 

1964- 

-65 

1- 

12- 

1964- 

-66 

1- 

12- 

-1968- 

-73 

1- 

- 6- 

-1965- 

-66 

29- 

- 5- 

-1969- 

-74 

15- 

- 6- 

1965—66 

15- 

- 6- 

1969- 

-74 

1- 

■ 4-1966—67 

15- 

- 6-1970- 

-75 

1 

6- 

-1966—68 

1- 

- 6-1970- 

-76 


BANK OF BARODA LTD. 

(Estabusbbd in 1908) 

Registered Olfiee : P.B. No, 18, Mandvi, Baroda. Chinubkai Chimanbbai, Arvind N. Mafatlal, B. K. 
Telegrams: “ Ransom.’’ Telephones i 2242 & 20B1. Dapbtary, H. H. The Maharaja Fatesinh Gaekwad 

of Baroda^ Keshav Prasad Goenka and Narsing 
Directors : Tulsidas Eilachand (Chairman), Dass Baogur. Direetor*s Qualification : Shares for 
Burgaprasad S. Laskarip B. D. Birla, Eantiial Rs. 5»000. General Manager : K. M. Chokshi. 
Naknkkutd, Nsvsl H. Tato, Anandlal H. Sheth, Aoditort: £. S. Aifu k Oo. «nd N. M. Baiji k Oo. 





BAittS 


11& 


THE 


MDIIU MEUnifE CBmUl UKD MIIIIIUtE MNI 

LIMITED 


'Grams: “ANMORBANK” 


Post Box No. 257 

Gimfoundfy, Hyderabad-1, A* P« 


Phone : 3 4 9 3 9 Gimfoundry, Hyd 

President: Simi V. KODANDARAMA REDDY, M.L.A. 


Authorised Capital 

■ • 

Rs. 

1,00,00,000 

Paid-up Capital .. 

• • 

Rs. 

39,35,000 

Reserves 

. . 

Rs. 

28,69,135 


The Bank is the Apex Co-operative Bank for long-term agricultural credit for the 
Andhra Pradesh and issues Debentures on the security of first mortgages transferred to it 
by the lYimary Land Mortgage Banks, and its assets. 

The Principal of and the interest on these debentures arc guaranteed by the Govern¬ 
ment of Andhra Pradesh. They are Trust Securities and arc also approved Securities 
under the Insurance Act, 1938 and the Banking Companies Act, 1949. Redemption 
Fund (Sinking Fund) is constituted to pay off die debentures on maturity. 

SUMMARY OF BALANCE SHEET AS ON 30th JUNE 1960 



M. DATTATRAYULU 

Secretary 
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Bank of Baroda UL^(contd.) 

Accounts closed as at 31 st December. Meeting in 
March. Dividends paid : Interim in August and final 
in March. Voting Rights : One vote for each share. 

Transfer Fee : nP. 25 per share. Sub-division or New 
Certificate Fee : Be. 1. 

Objects : General banking irndiiding foreign 
exchange. 

Capital Authorised : Bs. 

3,f><3,000 Equity Shares of Ks. 100 

each * .. .. 3.:><),(().(100 

Issued : 

3,CK),000 Equity Shares of Bs. lOO 
each .. .. .. t>,( »0,O( ),000 

Subscribed and Called-up : 

3,00,(XX) Equity Shares of Bs. 1(.K) 
each, Bs. 50 paid-up .. l,r)0,iM),(jOO 

Note. —Originally, the Authorised C^apitul was 
Ks. f)0,(X)/KX) in 60,(XK) shares of Bs. 1(K1 each, of 
which 20,000 shares were isvsuod and }*'uf)S(’ri])cd, 
with the Subscribed (^’apital at Ks. 20,0(),0<H) and 
Bs. 50 per share called-up, with tlic Paid-up ('a])ital 
at Bs. 10,00,000. In 1921, tin* Suhscrihed 
Capital was increased from Ks. 2(t00.()(.0 to 
Bs. 60,tX),()(X), and the Paid-up (^apital from 
Bs. 10,(X),0(X) to Ks. 3(),(X),(K)0 i)y ti e issue (.f 1(V«K) 
shares of Ks. 100 each, Rs. 50 paid. In J93o, (lie 
Authorised Capital was increa.sed from Ks. (V >.< ),0( «) 
to Ks. 2,40,00,(KX) by the creation of I.HO.OOO shares 
of Rs. loo each, the Subscribed Capital Ooni 
Rs. 60,00,000 to Rs. 1,20,00,000 and the Paid-up 
Capital from Rs. 3(),00,CXK) to Ks. 60,(K),(HX) by tlje 
i^sue of 60,(X)0 shares of Rs. KX) each, Ks. oo paid 
at a premium of Bs. 45 per share. In February, 


1943, the Subscribed Capital was increased from 
Es. 1 , 2 ( 1 , 00,000 to Rs. 2,00,00,000 and the Paid-up 
Capital was iia-reased from Rs. f) 0 ,(K), 0 (X) to 
Rs. l.(i 0 , 0 (),(i(K) by the issue of 80,0(X) shares of 
R.S. 100 eacii, Rs. M paid at a premium of Rs. 55 per 
share iu the proportion of two new shares for every 
tliree old shares held. 

With efTeci from 1 st August, 1958 by a Scheme of 
Amalgamation, the Hind Ikiuk Ltd. has been taken 
o\er )>y this Bank and in terms of the agreement, 
the Hin<l P>;mk shareholders wore allotted one ‘B' 
Equity share of Ks. 50 ea-cli, Bs. 25 jiaid up in the 
Bank ot' Baroda for every share of Ks. 1(K), Rs. 50 
]»aid uj> in ihe Hind Bank. To imjdemeat the 
jiroposals. the Authorised Ca]>ital was increased in 
1958 from Ks. 2*4 crores to Rs. 3-5 crores by the 
creation of 1(),(X)() shares of Iks. 1(X) each and 2,(X),(XK) 
.shares of Ks. 5(1 rsieh ehissific'd as ‘B' sliares. Of 
these, l,(lO,(KU) ‘IT sliares of K.s. 50 ea(;h, were 
issue<l to the shandiohleis of the Hind Iknk, 
incieasing the Bubscribed (Jajiital to Ks. 2,50,00,000 
and Rs. 25 ficr sliare was paid-up with the Paid-up 
Capital at Ks. J ,25,{K),(KK). 

In March, 1960 , the 1,0(),()(X) *B’ Equity shares 
of Ks. 50 cju'l) remaining unissued were consolidated 
into 5((,(.(K) Kijuily shaies of Ks. J(K) each and the 
existing 1 , 00,000 Equity shares of Ks. 50 each, 
Ks. 25 paid wine eonsolidatrd into 50,(XK) Equity 
sliai(‘s of f{s. Joo (*ae]i, Ks. 50 jiaid up. At the 
same time befoi’e the consolidatifin was given effect 
to 5<),0(K) Equity shares of Ks. loo each ranking for 
dividend fr in 1 st July, I960 were issued to holders 
as /m 7th March, ]9(>0 in the proportion of one 
m*w share lor ev(uy five Eipiity shares of Ks. 100 
each or ten ‘i>' Equity shares of Rs. 50 each, calling 
up only Rs. 50 per share. With this there is only 
one class of shares and the »Subscribcd and Paid-up 
Cajiital stands at Rs. 3,00,00,000 and Rs. 1,50,00,000 
respectively. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Paid-up Capital 

.. 1,25,00,000 

Cash . 

.. 7,84,29,639 

Reserve Fund 

.. 1,60,(>6,625 

Investments: 


Deposits .. 

.. 80,98,73,522 

Trustee Securities 

.. 27,81,66,016 

Borrowings 

.. 4,96,10,812 

Sliares .. 

.. 1,44,10,675 

Bills Payable 

60,60,417 

Debentures 

1,44,67,350 

Bills for Collection {as per contra) 

.. 5,74,09,429 

Foreign Government Securities 

21,66,419 

Other Liabilities .. 

.. 1,65,88,606 

Advances 

.. 50,87,66,334 

.Acceptances {as per contra) .. 

. 7,53,58,709 

Bills Receivable {as jfjer contra) 

.. 5,74,09,429 

Ficiit before final Dividend .. 

9,77,801 

Acceptances {as per contra) .. 

., 7,53,68,709 



Premises .. 

66,67,686 



Furniture, etc. 

39,94,984 



Other Assets 

66,38,681 


Total . 1,04,43,75,921 


Total . 1,04,43,75,921 
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You can bank on 

The Bank of Baroda 

for really 
first class service! 



We offer complete banking service; 

Cuircnt Accounts • Savings Bink «ind Recurring 
Deposit Accounts Fixed Deposits • Loan, Overdraft 
and Cash Credit Accounts • Discount of Bills and 
Hundis • Safe Custody • Foreign Bills and Letters of 
Credit • Travellers Cheques and Cash Certificates • 
Demand Drafts • Telegraphic Transfers * Executor and 
Trusteeship • Safe Deposit Lockers 

Offices—>at home and abroad: 

Over 80 olTiccs in India 10 offices abroad corres¬ 
pondent banks m the principal cities of the world 

Over 50 years* experience 

Capital Authorised ..Rs 3,50 00,000 

Capital subscribed •• •• .• Rs 2,50,00,000 

Capital paid-up .. •. •. Rs 1,25,00 000 

Reserve Funds .. .. .. Rs 1,60,06,000 

Deposits .. »• .. Rs 80,98,74,000 

Working Funds over •• •• Rs 100,00,00 000 

THE BANK OF BARODA LIMITED 

(E$td. 1908) 

Head Office : Baroda Jwt-bb w 
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Bank of Baroda Ltd.—(con^.) 


Analysis of Working 


An at 

81ft Decemba: 

P 1060 

1061 

1962 

1063 

1964 

1055 

1956 

j 1967 

1968 

1969 


Rs. 

Rs. 

Rs 

Rs. 

Rs. 

IIS. 

Rs. 

Ks. 

Rs. 

Rs. 

Capital 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00.00,000 

1,00,00,000 

1,00,00,0(0 

1,26,00,(.00 

1,26,00,000 

Reserves 

1,111,00,000 

1,28,00,000 

1,28,00,000 

1,28,00,000 

1,28,00,000 

1,28,00,000 

1.28,00,000 

1,28,00,000 

1.69,60,00(' 

1.60,06,625 

Deposfti 

81,90,46,607 

31.32,16.240 

20,17,11,941 

80,86.87.667 

34.05.37.786 

40.61,61,917 

45,13,84,880 

52,82,80,617 

67,10.39,233 

80,98.78,622 

3'olol Res(*ur- 


39.4 7,4 6,.'56 3 

■ 33,73,75,2061 

1 

38,86,79,l67i 

46,65,03.880 

66,29.08.124 

63.08.69,037 

61,32,57,986 

84,60,62,483 

1,04,43,76,921 

<e8. 

Cash 

4,71,74.747 

8,68,00,876 

6,77,24,841 

8,86,Sb,290 

3.64,06,032 

4,76,61,376 

f 4,62,37,.588 

8.71,40.574 

6.61,68,231 

7,84,29,639 

Investmeuts . 

] 8,07,10,068 

11,05,80.211 

10,96,09,198 

11,62,04,846 

11,83.71.969 

12,29.79,187 

11,80,33.443 

11,87,31,838 

26,72,74.001 

30.92,10,461 

Advances 

16,86,50,803 

10,20,00,142 

14,66,79,333 

17.98,73.743 

25,60,17,882 

30,41,56,160 

36.86,57,146 

34.99.62,276 

40,11,23,912 

60,87,66,334 

Taxation 

2,n(i,00(^ 

3,60,000 

3,00 000 

8,00,000 

8.00,000 

9,0(.),000 

16,75,001) 

21,00,000 

6,60,li0(' 

4,00,000 

Net Profit .. 

24,21,014 

24.65.630 

22,08,692 

19,45,006 

20 01,913 

20,66,244 

24,16,206 

22,84,778 

21,92,791 

26,46,904 

Transfer i o 
Reserves .. 

6,76,000 

10,00,000 

4,60,000 

1,60,000 

.. 




* • 

66,626 

nividend%rer 

12 

12 

12 

12 

12 

12 

14 

14 

12 

14 (0 

annum 

Carry Forward 

4,84.101 

2,14,791 

2,38,382 

2,83,389 

2.70.302 

3.86,646 

4,76,762 

4,10,721 

8,08,622 

1,02,801 

8 r Higlext 

187--00 

137-00 

120-00 

117-60 

112-00 

108-26 

106-76 

107-00 

180-00 

129-00 

lowest. 

118-00 

120-00 

111-00 

108-00 

106-CO 

05-00 

92-00 

90-60 

105-60 

94-00 


Interim Dividend; Re. 2-45 per share (Net) for 30-6-1900. (0 Taxable. 


BANK OP BEHAR LTD. 

(Established in 1911) 


Registered OfQce : * Behar Bank Building \ Judges 
Court Road, Patna-1 (Behar). Telegrams : ** Lotus.’' 

Telephone : 2274. 

Directors : Cliandradeva Prakash Sinha {Chair¬ 
man), Rai Bahadur Ram Krishna Prasad, Nageshwar 
Prasad, Anaridi Lai Poddar, Capt, Surendra Narain 
Sharma, Paramananda and Mahabir Prasad. 

Director’s Qualification : Shares for Rs. 5,000. 
General Manager : A C. Bhat. Secretary: 
M. M. Pandit. Auditors : M. Mukerjee & Co. 

Accounts closed as at 31st December. Meeting in 
May. Voting Rights : (a) On a show of hands, 
every member present shall liave one vote, (b) On 
a poll, the voting rights of the sliareholders of 
different class will be proportion to the paid-up 
value of the respective shares and pro\dded that 
no member shall liave more than 5% of the total 
voting rights of all the shareholders irrespective of 
the number of shares held. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Objects : General banking business. 

Capital Authorised : Rs. 

30,CKK) Preference Shares of Rs. 50 each 15,00,000 
30,000 Equity Shares of Rs. 100 each . 30,00,000 
20,000 Deferred Shares of Rs. 25 each.. 5,00,000 

50,00,000 


Issued: Rs. 

30,000—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 50 each .. 15,00,000 

28,100 Equity Shares of Rs. 100 each.. 28,10,000 

9,850 Deferred Shares of Rs. 25 each.. 2,46,250 

45,56,250 


Subscribed, Called and Paid-up : 

30,^)00—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 50 each fully 
paid-up., .. .. .. 15,00,000 

10,000 Equity Shares of Rs. 100 each.. 10,00,000 

18,100 Equity Shares of Rs. 100 each, 

Rs. 50 per share called-up (less calls 

unpaid : Rs. 62,725) .. .. 8,42,275 

9,850 Deferred Shares of Rs. 25 each 
Rs. 17 per share called-up .. 1,67,450 

35,09,725 

Divld^ 1957—19Q8—and 1969—2Vt7. 

Prices (ite9); Highest: Rs. 31-00. Lowest: 

Rs. 30-00. 
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BANK OF INDIA LTD. 

(Ebtablishsd IK 1906) 


Registered Office : Post Box No. 238, Maliatma 
Gandhi Road, Fort, Bombay 1. Telegrams : 
“ Stringent.’* Telephones : 259211 (10 lines). 

Directors : Sir Cowasjee Jehan^ir, g.b.r., k.c.i.e. 
(Chairman), A. D. ShrofT (Vice-Chairman), Ani])alal 
Sarabliai, Kainniwas Ramnarain, Bba^vaiidas C. 
Mehta, Krislinaraj M. D. Thaekersoy, Madanrnohan 
Maiigaldas, N. K. Peti^ara, Jiif^mohan Prasad 
Gf)enka, Jaisinli Viilialdas and Girdliarilal Molita. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors : A. F. Ferguson & Co. and S. B. 
Billimoria & Co. 

Accounts closed as at 31st December. Meeting in 
March. Dividends paid : Interim in August and final 
in March. Voting Rights ; One vote for each share. 

Transfer Fee : nP. 25 per share. Sub-division or 
New Certificate Fee : nP. 50. 

Objects : (Joneral banking including foreign 
exchange. 

Capital Authorised, Issued and Subscribed : 

5 ,00,(XK) Equity Shares of Rs. 1(X) Rs. 

each .. .. .. 5,(X),W,000 

l,(X),tXXJ “ A ” Equity Shares of Rs. 50 
each .. .. * .. .. 50,(X),(X)0 

5,50,(X),a)0 

Paid-up: 

5,00,(XX) Equity Shares of Rs. 100 
each Rs. 50 paid up .. . 2,50,00,CXX) 

1,(X),CX)U “ A ” Equity Shares of Rs. 50 
each fully paid (Bonus) .. .. 50,(X),(X)0 

8 ,(X),(.Xh(KXI 


Abridged Balance Sheet as 

Rs. 


Paid-up Capital .. 

.. 

3,00,00,000 

Reserve Fund 


3,10,00,000 

De])osits 

.. 

1,00.69,17,468 

Borrowings 

*. 

3,(K),00,000 

Bills Payable 

Bills for Collection and 

Acceptances 

29,90,496 

(as per contra) .. 

7,86,56,694 

Other Liabilities .. 
Profit after Taxation, 

Interim Divi- 

38,93,465 

dend and Bonus to Stall 

42,47,743 


Note.- Originally, the Authorised Capital was 
Rs. 2 crores in 2,0(),0(X) shares of Rs. 100 each of 
which 1,00,(K)0 shares were issued and Rs. 50 per share 
called up wit h tlie Paid-up Capitiil at Rs. 50,00,(XX). 
In 1919, one lakh shares of Rs. ICK) each Rs. 50 
paid-up wore issued to existing shareholders 
at a premiiini of Rs. 50 per sliare in the proportion 
of one lU'W share for every share hehl, increasing the 
Paid-np(apital to Rs. 1 crore. Tn February, 1944, the 
Authorised Ca])iUil was increased from Rs. 2 crores 
to Rs. 3 crores by the creation of one lakli shares 
of Rs. P)0 each which were issued calling up Rs. 50 
per share at a premium of Rs. 50 per share to holders 
as on 17lli February, 1914 in the jiroportion of one 
new share for every two shares held increasing the 
Paid-uj) Cu])ital to Rs. 1-5 crores. In May, 1948, the 
Authoiised Capital w^as increased from Rs. 3 to 4 
crores by tlie creation of 1 lakh sliares of Rs. KX) 
each wiiich were issued at a premium of Rs. 50 per 
share, calling up Rs. 50 per share to holders as on 
25tli May, 1948 in the proportion of one new share 
for every tlirec .shares held increasing the Paid-up 
Capital to Rs. 2 crores. In April, 1951, the 
Autliorised Capital was increased to Rs. 5 crores by 
the creation 1 lakh shares of Rs. KX) each, which 
were issued at a premium of Rs. 50 per share, calling 
up Rs. 50 per share to liolders as on 21st May, 1951 
in the proportion of one new share for every four 
shares held increasing the Paid-up Capital to Rs. 2*5 
crores. In 1956, tJie .\uthorised Capital was increased 
to Rs. 5*5 crores by tlie creation of 1 lakh ‘A* shares 
of Rs. 50 each which were issued to holders as on Sth 
November, 1956 as bonus in the proportion of one 
‘A' bonus .sliare for every five shares held by capita¬ 
lising a sum of Rs. 5 ) lakhs out of thc^ Share Pre¬ 
mium, increasirig the Paid-up Capital to Rs .3 crores. 

at 81st December, 1959 


Rs. 


Cash 

12,19,62,819 

Investments (at hdmv mirket value): 
Trustee Securities 

26,21,50,439 

Sltares 

1,06,85,232 

Debentures or Bonds 

2,28,21,747 

Pakistan Government Securities 

25,29,410 

Advances 

67,94,01,740 

Bills Re(;eivable and Acceptances 
(as per contra) .. 

7,86,56,694 

Premises, etc. 

50,73,947 

Advance Payment of Tax and other 
Assets 

44,23,838 


Total .. 1,18,77,05,866 


Total ..1,18,77,05,866 
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Bank of India Ltd.— (contd.) 


Analysis of Working 


As At 

tlst December 

1960 

1951 

1052 

f 

j 1968 

j 1054 

i 1956 

: 1956 

1 1957 

1 1956 

1959 


1 Rs. 


Rs. 

Rs. 

1 R.S. 

j Rs. 

1 RS. 

1 Rs. 

i 

j RH. 

Rfi. 

B0. 

<;ftpltal 

2,00.00,000 

2.48,86,230 

2,50,00,000 

' 2,50,0(),OOoj 2,50,00,000j 2,50 00,000 3.00,00,000 

j 3,00,00,000 

3.00,00,000 

3,IX),00,000 

Reserves 


3.40,76,065 

3,52,00,000 

8,62,00.00('! 3.52.00.00oj 3,52.00,000; 3.02,0..),000 

; 3,10,00.000 

3,10,00.(KH) 

3,10,00,000 

Deposits 

59,60,4.7,7(1 

i2 

.57.7.8.03,551 

56,12,51,730 

54,88,73.09! 

1'! f)0.3< 10.2 '0 67,55,37,400-1 0,.55,02,377,;^2,f 0,32,218 

88,27,73,512 

1,00,69,17,468 

ToUl Kesour- 
cefl. 

75,09,66.280 

81,02.60,213; 

71.38.06,642 

, 68,72,12,600 77,22,49,05" 

89,23,61,749,96,41,99,11 ijoS,47,62,301 

1 1,01,98,46,035 

1,18,77,05,866 

CVisb 

8.49,.72,186 

1 

7,77,28,667 

10,48,25,729 

8,46.16,796; 9,52.30.476 

'' 9,69,64,319'; 8.00,U»,906| ll.94.8fc,278 

10.53,98,864 

12,19,62,819 

Inve«tm<‘nt8 . 

19,26.14,130 

15,48,44,516 

19,57,6],379 

19,34,93,400 19.86.77,601 

!20.50.26,164|l8,r)2.8l).:61 

i 19,66.39,574 

j 24,49,88,70f>{ 

29,81,86,828 

AdvAnres 

130.33.99,022! 

42,48,09.691 

82,21,76,4.34 

S3,58,40,S6sj 39.74,94.3^6 

!46,09,54.654!57, 21,11,710 

59.37,84,543 

I 68,90.20,554 

67,94,01,740 

TAxatinij 

23.00,OOdj 

25,00,0001 

31,00,000 

20.00,000 

1 29,00,000 

25,00,000 

! 28,00,000 

30,00,000 

25,00,000 

18,00,000 

Net Profit (a). 

42,48.67.^! 

44,55,048 

35,75.937 

36,93.225 

1 36 81,078 

47,15,779 

50,28,204 

48.47.457 

44.7:,095 

47,68,267 

7'r}tn<b*r to 


1 







1 


Reserves .. 

15,0t‘,000j 

12,00,000; 

i 



3,00,000 

8,00,000 



• • 

Dividend % j 


! 

I 

j 

1 








per anoiiiii.. 

14 

1 



’^1 

14 

inj 

‘ 16 

16 

i«j 

1« (t) 

Carry l-orwarJ 

4,90,698{ 


5,60.C10| 

1 

6,36,B5:;j 

7.29,778j 

9,10..85l 

13.26.630; 

15,54.924 

10,02,3.81 

12,79,4761 

12,47,743 

/ Jlitfhosi 

1 lowe.st 

185-Ooj 


188-00j 

177-OOj 

162-50 

157-00 

172-00 

175-50 

140-00 

142~50| 

140-50 

164-00! 

1 


167-00* 

1 

I5O-O0I 

( 

162-5o! 

( 

1 

142-OOj 

148-50 

140-00 XR 

130-00 

132 5oj 

106-60 


(a) After paymwit of bonue to sUff Aleo. (t) Taxable. Interim Dividend : Rh. 2-62 per share (Xet) for :k) -0-1»60. 


BANK OF MAHARASHTRA LTD. 

(Established in 1935) 


Registered Office : “ Maharashtra Bank Building,’* 
1177, Budhwar Peth, Poona City. Telegrams : 
“ Mahabank Telephones ; 7875, 6552 & 6755, 

Directors : V. P. Varde (Ckamnari)^ D. K. Sathe. 
F. I). Pudumjee, M. V. Shah, B. M. Gupte, 
M. B. Jambhekar, M. 8. Parkhe, V. 8. Shir^aonkar, 
J. K. liege and B. B. Banthia. Director’s 
Qualification : Shares for Rs. 5,(;o(). Manager: 
C. V. Joag.^ Auditors : 0, 1). Apte & Co., and 

Kulkarni & Kbanolkar. 

Accounts closed as at 31st December. Meeting in 
March. Dividends ])aid in March. Voting Rights : 
One vote for each share. Transfer Fee : nP. 15 
per sliare, minimum nP. 25, maximum Rs. 10 per 
deed. Sub-division or New Certificate Fee : nP. 50. 


Objects : General banking business. 

Capital Authorised : Rs. 

1,(X),(KX) Shares of Rs. 50 each 50,00,000 

Issued, Subscribed and Paid-up : 

64,0(K) Equity Shares of Rs. 50 each, 
fully paid-up .. .. .. 32,00,(XX) 

Less: Calls in arrears .. .. 15,460 

31,84,540 


Dividends; 1957—6%, 1958—6J% and 1959—9% 
taxable. Prices (1959) : —Highest : Rs. 58-(X). 
Lowest: Rs. 50-00. 


CANARA BANK LTD. 

(Established in 1906) 


Registered Office: P. B. No. 76, Lighthouse 
Hill, Mangalorc-1. Telegrams : ** Canarabank ”. 
Telephone : 88. Administrative Office : P. B. No. 
648, 110-^112, Silver Jubilee Park Road, Baugalore-2. 
Telegrams : ‘‘ Canbank.” Telephone : 3971. 

Directors ; A. Damodar Pai {Chairman), H. Laxmi- 
narayana Kamath, C. Shrinivasa Rao, S. Pundlik 
Nayak, EL. P, J. Prabhu, K. Bhujanga Rao, 


U. Srinivasa Malliah and Jeenabhai Davidoss. Direc¬ 
tor’s Qualification: Shares for Es. 2,500. General 
Manager : P. 8. Nayak. Auditor : A. Umanath Rao. 

Accounts closed and Balance Sheet published as 
at 31st Decem]>er. Meeting in March. Dividends 
paid in March. Voting Bights: 5 votes for every 
fully paid Preference and 10 votes for every fully 
paid Equity share. Transfer Pee : nP. 13 per share, 




m 


maximum Re. 1 per deed for Equity and Preference. 
Sub-division or New Certificate Fee : nP. 50. 

Objects: General banking including foreign 
exchange. 

Capital Authorised: 

Rs. 

28,000— 5% taxable CHiniulative 

Preference Shares of Rs. 50 each . 14,00,000 

1,72,000 Equity Shares of Ks. 50 each 8(),(X>,0(J0 

l,00,00,OtKJ 

Issued, Subscribed, and Paid-up : 

28,(HK.r taxabh‘ Cumulative 

Prefcrcnco Shanks of Ks. 50 eacli 
fully ])aid . . . . . 14,0(),tXX) 

72 , 00(1 Fajiiity Sliares of Ks. 50 each 
fully [)aid .. . • 36,(K),(K)0 

50,(K),000 

Note.- Originally, the Authorised, Issued and Paid- 
up Capital was Ks. 1 lakh in 2,0tK) Etpiity shares 
of Ks. 50 each. In 1908, the Authorised Cayhtal 
was increased to Ks. 2 lakhs by the creation of 2,000 
Equity shares of Ks. 50 each. In 1909, 600 Equity 


Oanara Bank Ltd*—<<^*) 
shares of Ks. 50 each were issued to existing share¬ 
holders in the proportion of three new shares for 
every ten shares held, increasing the Issued and 
Paid-up (apital to Ks. 1,30,000. In 1910, 1,400 
Equity shares of Ks, 50 each were issued to existing 
shareholders in the proportion of seven Equity 
shares for every thirteen Equity shares held, 
increasing tlie IssiumI and Paid-up Capital to 

Rs. 2,00,0()0. In 1914, the Authorised Capital was 
increased to Ks. 3 lakhs by the creation of 2,UX) 
Eq’ itv shan's of Ks, 100 each and 500 Equity shares 
wore issued to the public iiuTeasiiig the Issued and 
Paid-up Caf)ital to Ks. 2,2r),(KK). In 1918, the 
balance l,r>()() shares remaining uiussued in the 
Autliorised Capital were issued, increasing the 
Issued and l*aid-up (!aj)ital to Ks. 3 lakhs. In 1932, 
the Aulho7is(Ml (..'apital was increased to Ks. 10 

laklis by (he creation of a further 14,0(X) Equity 
shares of Ks. 5() each, of which 6,000 Equity shares 
of Ks. 50 each wore issued to existing shareliolders 
in the j.)ropoi*tioi‘ of one new share for every share 
held and only 5,318 shares were subscribed for 

increasing (lie Issued and Paid-up Capital to 

Ks. 5,65,9nO. The balance 682 Equity shares of 
Ks. 50 eacli not t a ken-up were issued in 1932 
itself at a prejuiuin of Ks. 5 per share at the 
discretion of the Directors itjcreasing the Issued 
and Paid-ii}) Cajiital to Ks. 6,(K),00C). In 1941, 


For Inland & Foreign Exchange Banking 

AND 

Executor & Trustee Services 

CANARA BANK LIMITED 
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Canara Bank lA^.^-icrntd,) 

the Authorised Capital was increased to Rs. 25 
lakhs by the creation of 30,000—5% Cumulative 
Preference shares of Rs. 50 each, of which (),(KX) 
shares of Rs. 50 each were issued to Equity share¬ 
holders as onl4th December, 1941 in the proportion 
of one Preference share for every two Equity shares 
held and 22,0(X) Preference shares of Rs. 50 each 
were issued to Patrons of the Bank increasiniL? tl)e 
Issued and Paid-up Capital to Rs. 20,()(),(KK). In 
1943, the Authorised Cajutal was increased from 
Rs. 25 laid IS to Ks. 50 lakhs by the creation of 
50,000 E(iuity shares of Rs. 50 eacl). In July, 19-13, 
bSjOOO Ecjiiity shares of Rs. 50 caeh W'cre issued 
at a premium of Rs. 40 j'er share in the pioj)ortion 


of one new Equity share for every three shares either 
Equity or Preference, increasing the Issued and Paid- 
up Capital to Rs. 29 lakhs. In November, 1957, 
the Authorised Capital was increased from Rs. 50 
lakhs to Rs. 1 crore l)y tlie creation of 1,02,|X)0 
hlquity shares of Rs. 50 each and at the same time 
canceiling the 2,000 unissued Preference Kshares. 
In 1958, 42,(K)0 E(|uity shares of Rs. 50 each were 
issued at a preniiuiu oi‘ Rs. 15 j>er share of which 
3-1,8(K) Equity shares were issued to holders of both 
Prererence and K<|iiily as on 3Ist January, 1958 and 
the balance 7,2(tO shares of Rs. 50 each to employees 
of the Jiank. \A'i(h this, the Issued and Subscribed 
Cajutal stands at Rs. 5O,U0,0tK). 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 
Sliare Premium 
Reserve Fund 
Deposits . 

Bills Payable 

Bills for Collection and Acceptances 
(as per contra) 

Other Liabilities .. 

Profit after transfer to Reserves but 
before Dividend and Taxation 


Rs. 

50,rK),0(K) 

Casli 

6,30JMX) 

Investments (at cost): 

50,(X)AM-)0 

Trustee Reciirities 

28,93,38,198 

Shares .. 

41,14,583 

Debentures 

7,10,23,598 

Advances 

Bills Receivable and 

1,51,56,559 

per contra) 

13,67,473 

Premises, etc. 

Other Assets 


Non-Banking Assets 


Rs. 

3,01,42,f>30 

11,50,58,204 

6,24,250 

27,69,580 

15,88,01,264 

Acceptances (as 

7,10,23,598 

20,03,424 

1,12,07,161 

300 


Total 39,16,30,411 


Total .. 39,16,30,411 


Analysis of Working 


As at 

31st 

December 

1950 

1951 

1962 

1953 

1964 

1956 

1956 

1957 

1958 

1950 

Capital- 

Preference 



Rs. 

14,00,000 

HI 


Rs. 

14,00,000 





Equity .. 





15,00,000 

15,00,000 



85,80,820 

86.00,000 

Reserves .. 


15.00.000 

16,50,000 



29,00,000 

32,00,000 


51,24,246 


Deposits 

7,49,65,137 

7,48,07,142 

7,81,85,202 

7,89,88,633 

8,91,80,197 

11,95,66,740 

14,32,00,460 

17,84,40,172 

23,76,02,689 

28,93,38,108 

Total 

Resources . 

9,15,62,623 

9,67,18.828 

9,19,31,152 


12,66,17,272 

17,65,73,828 

20,54,59,743 



89,16,80,411 

Cash 

2.85,55,383 

2,74,06,434 

3,23,98,351 

2,00,86,169 

2.34,14,647 

2,83,16,803 

2,24,29,983 


4,11,67,880 

8,01,42,680 

Investments 

2,22,27,763 


1,97,46,755 

2,60,62,407 


3,88,68,827 

5,12,92.372 

5,45,60,490 

10.06,66,684 

11,84,52,034 

Advances .. 

3,46,57,460 

3,20,87,690 

2,82,18,354 

8,08,45,112 

4,32,13,464 

6,08,06,264 

7,73,43,240 

8,79,37,278 

10,93,01,998 

16,88,01,264 

Taxation .. 





8,76,000 






Ket Profit .. 

3,88,292 

3,98,547 

4,44,440 

6,27,124 

5,45,282 

6,26,228 

7,71,601 

7,98,766 

10,00,241 

18,65,089 

Transfer to 
Reserves . 










6,00,000 

Dividend % 
per annum 

6 

9 

» 

9 

9 

10 

15 

10 

10 

lfi«) 

Carry 

Forward .. 

87,080 

83,076 

9,417 

14,042 

20,774 

10,501 

88,602 

44,768 

87,884 

42,478 

f Highest. 



88-00 

88-00 


00-00 

98-00 




A \ Lowest . 

00-00 

88-00 

80-00 


88-00 

86-00 

00-00 

92-00 

80-00 

7(M>0 


(OTmbto. 
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CANARA BANKING CORPORATION LTD. 

(Established in 1906) 


Registered Office : ** Corporation Bank Buildings, 
P.B. No. 15, Corporation Bank Road, Udipi, South 
India. Telegrams ; Banking Telephone : 21-A. 

Directors : U. Gopala Krishna Nayak, B. Vaikunta 
Baliga, F. X. D. Pinto, B. Ananda IMallya, Dr. M. 
BaJakrislma Kini, M. Goj)alakris]ina Kamatb and 
U. Raninath Kini. Director’s Qualification : Sliaros 
for Rs. 2,r)(K). General Manager : V. Jt. Kainatli. 
Auditor : U. Varadura j Nayak. 

Accounts oloKod and Balance Sheet puhlislied as 
at 31 st Dorenj]>or. Meeting in Marcli. Dividends 
])aid in Marcli. Voting Rights : voto for every 

R.S. 25 of capital paid nj) on sliarcs. Transfer Fee : 
nP. 25 ])er sliarc, sii))jcct to a inaxiinum of Rs. 10 
])er deed. Suh-divlsion or New Certificate Fee: 
Re. 1. 


Objects : General banking including foreign 
exchange. 


Capital Authorised : 

Rs. 

7,CX)0—I Proforcncc Shares of 

Rs. 50 each 

3,50,0(K) 

18,000- I Preference Sluires of 

Rs. 50 ea<;h 

9,00,000 

Carried over .. 

12,50,000 


Rs, 

Brought forward .. 12.50,000 

75,(XX) Equity Shares of Rs. 50 eacli . 37,50,000 

50,CX),000 

Issued, Subscribed, Called & Paid-up : 

7,(K‘t)-- 5^y tax-free I Preference Sliaros 

of Ps, 50 eacli, fully ])aid-n]) . . 3,50,(X)0 

18,t)On tax-free T Preference 

Share.s of Rs 5() each, fully jaiid-ii]). 9,00,000 
25,000 Ecjiiil y SI I a res of Rs 50 each 
fully pai<l-np . . . . . . 12,50,000 

25,00,(K)0 

Note.- Originally, the Authorised Ca})it-al was 
Rs. 3,50,0(H) in 7,00t) shares of Rs. 50 each 
and the Paid-up Gapital as at 3Ist December, 
1921, was Ks. 1,18,987. The Paid-up (^apital increa¬ 
sed steadily year by year, by the issue of shares and 
was Rs. 2,25,rK)0 in 4,rXXt shares of Rs, 50 each, as 
on 31 st December, 1934, In 1935, 2,500 shares of 
Rs. 50 each were issued at a premium of Rs. 40 
per sljare in the proportion of one new share for 
every two shares held to holders as on 15th January, 
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CANARA BANKING CORPORATION LTD. 


Paid-up Capital 
Reserve* 
Deposits 
Advance* 
Worldng Capital 


As on 31-12-1959 

Rs. 24,97,775 
„ 18,00,000 

„ 8,44.64.718 

„ 4,90.65,220 

„ 10,74,87,793 


(Rounded off to the nearest thousand) 

“Service with a smile” being its motto, the Bank transacts Banking business of 
every description with a fine network of over 53 branches spread over the States of 
Madras, Andhra Pradesh, Kerala, Bombay, Mysore and West Bengal. 

It’s the oldest of all the Scheduled Banks founded in the State of Mysore! 
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Canara Banking Corporation Ltd. — {contd,) 

1935, increasing iLe Issued and Paid-up Capital to 
Rs. 3,50,000. Tn 193S, tiu* Autliorised Cariital was 
increased from I^s, 3,5(>,(K)0 to Rs. ]0,0(),00() by the 
creation of 13,000 shares of Rs. 50 eacii. Of these 
7,0(X) shares classified as 5*’^, tax-free Cumulative Jst 
Preference shart\s of Rs. 5(1 eacli were issiuai at })ar 
in the jiroporlion of one Creferonce share for every 
share field to holders as on ‘JOlli November, 1939, 
increasing the Paid-up Capital to Ks 7,tKh<KK}. 
In 1913, the Authorised C‘i}utal was increased 
from Rs. 10,00,000 to Rs. 25,00,(K)0 hy the creation 
of 30,000 shares of Rs. 5U eacli and 18,*(KX) (originally 
only M,0(X) shares were issued whh*h was increased 
to 18,000 at the discretion of the Directors) 
tax-free Cumulative 1st IVefereiice shares of Rs. 50 
each were isaied at ])ar, ranking pari excepting 

the rite of dividefui witli the 5'\, tax-free (iimulative 
Pieference shares in the pioporlion of one Preference 
share for everv slnre to holders as on 31 st May, 


1943, both Equity and Preference increasing 
the Paid-up Capital to Rs. 16,00,(KXh In 
December, 1947, 8,rX)0 Equity shares of Rs. 50 
each were issued at a premium of Rs, 40 per share 
with an entrance fee of Re. 1 per share in the pro¬ 
portion of one new share for every four shares held 
either Equity or Preference, to holders as on 3lst 
December, 1947, increasing the Paid-up Capital to 
Rs. *20,00,000, In July 1959, the Authoised Capital 
wnis increased fiom Rs. 25 lakhs to Rs. 50 lakhs by 
the creation of rX),0(X) Equity shares of Rs. 50 each 
and 10,(KK) Equity Shares of Rs. 50 each (9,733 
shares to sluirehohiers and 267 shares to employees) 
were issued at a premium of Rs. 15 per share to 
holders as ou 25i,li .Inly, 1959 in the proportion of 
one new Equity sliare for every four shares held 
whetlier Equity or first Prefercime shares increasing 
the Issued and Paid-up Cajiital to Rs. 25,00,(KX). 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 

Rs. 

21,97,775 

Reserve Fund and Other Reserves 

18,(X),(X)0 

Deposits . 

8,44,64,718 

Borrowings 

35,84,768 

Bills Payable 

1,31,585 

Bills for Collection and Accej>tances (a.s’ 
per contra) 

61,15,321 

Other Liabilities 

74,59,888 

Profit after transfer to Reserves but 
before Taxation and Dividend 

4,33,738 

Total .. 

10,74,87,793 


Rs. 


Cash 

.. 1,12,07,800 

Investments (a^ cost) 


Trustee Securities 

.. 3,40,60,770 

Shares .. 

20,.'kK) 

Advances 

.. 4,90,05,22.) 

Bills Receivable and 

Acceptanrcs (ri.s 

per contra) 

61,15,321 

Premises, etc. 

6,27,600 

Other Assets 

54,78,477 


Total 10,74,87,793 


Analysis of Working 


As at 31st December. 

1950 

1951 

1952 1 

1953 

1954 j 

1965 

1956 

1957 

1968 

1 1959 


RS. 

Rh. 

MS. 

Rs. 

Hs. 

Rs. 

Rs. 

Hs. 

R8. 

Rs. 

f Preference . 
OaptUi < 

12,60.000 

12,59,000 

l‘*,6>,000 

12,50,000 

12.50,000 

12,50,000 

12.50,000 

12,50,000 

12,50,000 

12,50,000 

(. Equity 

7,60,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,60,000 

7,60,000 

12,47,776 

Eesarves 

0,23,673 

10,70,0(K) 

10,00,000 

10.50,000 

11.25,000 

12,00.300 

12.75,000 

18,55.000 

14,40,000 

18,00,000 

Deposits 

2,33,63,812 

2,50,07,717 

2,77,43,268 

2,98.18.859 

3,42,79,566 

4,28,51,450 

5,18,20,011 

5,85,75,578 

7,10,34,549 

8,44,64,718 

Total Resource!* 

3,66.39.968 

3,77,22,339 

3,50,46,608 

3,90.20,920 

4,30.38.126 

5,45,08.801 

7,04,25,364 

7,49,62,904 

9,18,03,969 

10,74.87,798 

Cash 

43,66,486 

50.32,084 

63,13,600 

67,29.122 

71,46,136 

93,67,871 

76,62,827 

97,02.670 

1,09.43.811 

1,12,07,896 

Investmentg .. 

1,19,24,094 

1.20,29,625 

1,18,49,919 

1,34,68.068 

1,00,62,096 

1,76,45,891 

2,55.85,351 

2,29,65,111 

3,05.64,989 

8,49.98,279 

Advances 

1,56,67,146 

1,40,91,802 

1,40,56,956 

1,51,68,069 

1,67,79,009 

2,23,27,160 

3,07,76,268 

3,43,47,940 

3,95.80,608 

4,90,66,220 

Taxation 

85,422 

1,35,000 

76,000 

1,10,000 

1,25,000 

1,00,000 

1.47,000 

1.60,000 

1,76,000 

2,10,000 

Net Profit .. .. 

2.64,701 

2,19,707 

2,59.609 

2.07,707 

2,04,140 

2,84,508 

2,07,7781 

2,14,678 

2,27,046 

8,97,028 

Transfer to RMerves .. 

67,827 

76,500 

68,000 

77,663 

76,000 

76,000 

71,000 

60,000 

82,000 

1,36»000 

Dividend % per annum. 

10 

10 

10 

10 

10 

11 

10 

10 

10 

16(0 

Carry Forward .. i 

12,208 

10,606 

0,244 

6,878 

2,618 

2,483 

8.002 

6,670 

0,716 

14,861 

f Highest 

Fricee i 

t Lowest 

96-00 

03-00 

01>4X) 

00-00 

90-00 


86-00 

80-60 

80-00 

77-00 

01-60 

88-00 

86-00 


80-00 

86<00 


76-60 

76-00 

67-60 












CANARA INDUSTRIAL & BANKING SYNDICATE LTD. 

(Established in 1925) 


Registered Office: ‘‘Mukiuid Nivas,” Post Box 
No, 23, Udipi, South India. Telegrams : ” (;iant.” 

Telephone : 33. 

Directors : T. M. A. Pai (Vhairmnn d Mamgb^g 
Director), A. Lakshminarayaiia Ilao, M. N. J*ral)liu 
SJiiroorkar, V. V. Slianhlia^, L. H. Prabliii, H. 
Padmanahl a T^ai, K. (Jiiniraja ibao, J\ ]\‘Klrn:il)ablia. 
Rao, Dr. Kochikar Mohandas Pai, Dr. K. li. Aithala 
and M. D. Narayan. Director’s Qualification: 
Sh irv.s for Ks. hsm. General Manager : T. A. Pai. 
Auditor : A. I'linmath Rao. 

Accounts closed and Balance Sheet published as 
at 3Jst December. Meeting in Marcli. Dividends 
paid in Marr'lu Voting Rights : Dm* vo<(‘ for 
every iu])ee paid sul'ject to a inininiuni of 5%, 
Transfer Fee : nP. 50 per sliare for ‘ A ’ Dlass 
K({uity and (Pv;, Preference shares, nP. t) for 5‘/o 
Prcferem e and ‘B’ E(piity shares, and nP. b for ‘O' 
Class E(|uity sliares for every ten shares, subject to a 
minimum of nP. 25 per deed. Either or Survivor 
Clause : Recognised. 

Objects : (leneral banking including foreign 
exch angc. 


Capital Authorised 

4,()00*- tax-free (himulathe 


ference Shares of Rs. 1(K) eacli 


I.OO.COf* 

2,2t),tM tnx-freo ('‘lannlative 

Jhcicrcnce Shares of Rs. lO each . , 


b,( (0 ‘A’ Class Equity Sin res 
Rs. 100 each .. ' 

:if 

(j,(>(MKK) 

6,b0,()(i() ‘B’ Class Equity Sliares 
Rs. 10 each 

of 

f)G,00,<MX) 

2,(X),(.K,(.) ‘C’ Class Equity Shares 
Re. 1 each 

of 

2,(10,(<('() 



1,00,00,000 


Issued: 

4,(X)0—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. UK) each .. 4,(K),(K)0 

2,20,0(0— 5% tax-free Cumulative 
Preference Shares of Ks. 10 each .. 22,(X),(KK) 

6,(X)0 ‘A’ Class Equity Shares of 
Rs. 100 each .. .. .. 6,00,000 

],60,000 ‘B’ Class Equity Shares of 
Rs. 10 each . .. .. 16,(X),000 

2,00,000 ‘C’ Class Equity Shares of 
Re. 1 each .. .. .. 2,00,000 

50,00,000 


Subscribed and Paid-up : Rs. 

4,000 b*v, tax-free Cumulative Pre¬ 
ference Sliares of* Rs. U'(. each Adly 
])aid . . . . . . . 4,00,(XX.) 

2,20, ()()()—5 % t a, X - fr e e (Ai m u 1 ■ 1 1 i ve 
Preference Sl>ares out of which 
17,)S25 Shares called at Ren 1 each. 

4.2(i3 at Rs. 2 each, 1,('»8S at Rs. 3 
each. ! ,S(ir)a1 Rs. 4 each, SOS at Rs. 5 
cacli. 17.177 at Ks. b each, S25 at 
Rs. 7 eiKth, 4,1(‘S at Rs. S each, 44(.) 
at Rs. 9 each and l,71,3bl at Ks. U) 


ea< h . . . . . . . . 19,02.54b 

b,0(K) ‘A' Class Equity Shares of 

Ks. loo each .. .. .. b,00,OCX) 

l.bO.OOO ‘ir (duss Equity Sliares of 

Rs. 10 cadi . .. .. 16,00,000 

2,00,(K.o ‘C’ Class Equity Shares of 

Ke. 1 each fully paid . .. 2.00,tX'O 

47,02,54b 

Less : Calls in a nears 3S0 

17,02,166 


Note. Originally, b.CKK) *A' class Ecpiity shares 
of I-Js. loo o/M’h, 23,7-'^7 ' class Equitv slnires of 

Re. 1 eaeb, 1.000- t‘d;, Cumnlative Prederenr^e sbiir<»s 
of l^s. 0 end) and 2,20,(K.)0- 5‘h) (Simulative 
Preference s arcs of Rs. lO each wert' issued with 
the Issued rajiitad at Rs. 32,23,7^7 and tlie Paid-up 
('•ipital on 31st December, 1958 was Rs. 28,90,276, 
will) 128 ‘A’ Equity shares not having been taken 
up and various aHiounts railed uj) on the 5**o 
Cumulative Prefeience shares of Rs. lO each and 
amounts called up from time to time on all the shares. 

In 1959, 128 ‘A' class Eejuity shares not subscribed 
out of the 6,(XK) ‘A’ class Equity shares already 
issued, l,6Ch(XK) ‘B’ class Equitv shares of Rs. 10 
each and 1,76,213 ‘C’ class Equity shares of Re. 1 
each were issued to holders as on 1st April, 1959 
in proportion to half of tlie face value of the total 
number of shares of any and all classes held. An 
entrance fee of Re. 1 for eacli ‘A’ class Equity shares, 
JO iiP. for each ‘B’ class Equity shares subject to a 
minimum of Re. I per application and 1 nP. for 
every ‘C’ class Equity shares subject to a minimum 
of 25 nP. per apjilioation, was also collected. With 
this issue, the Issued Capital increased to Rs. 50 
lakhs and the Paid-up Capital to Rs. 47,02,166. 

In December, 1959, the Authorised Capital was 
increased from Rs. 56 lakhs to Rs. 1 orore by the 
creation of 4,40,000 additional ‘B* class Equity 
shares of Rs. 10 eaohi At the same timsi out of 
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Oanara Industrial & Banking Syndicate Ltd*-~(contd.) 

the unissued portion in the Authorised Capital Re. 1 efich, the‘C’class Equity sljares of Re. 1 each 
consisting of 20,000 ‘B’ class Equity shares of were consolidated into 40,000‘B'class Equity shares 
Rs. 10 each and 4,00,000 ‘C’ class Equity shares of of Rs. 10 each. 

, Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 
Share Premium 

Reserve Fund and other Reserves 
Deposits .. 

Borrowings 
Bills Payable 

Bills for Collection and Acceptances 
(a,9 per contra) 

0thei Liabilities 

Profit after transfer to Reserves but 
before Taxation and Dividend 


Rs. 

47,02,1 (3(i 

34,(X),0(K) 

17,08,82.283 

1,46,14,362 

22,89,215 


1,28,59,351 

1,06,36,483 


12,64,460 


Cash . 

Investments (at cost): 

Trustee Securities 
Shares .. 

Debentures 

AdA^ances 

Bills Receivable and Acceptances (as 
2 )er contra) 

Premises, etc. 

Otlier Assets 
Non-Banking Assets 


Rs. 

1,49,18,584 

7,30,50,195 

tK),580 

3,65,0(X) 

10,89,52,140 


1,28,59,351 

20,10,000 

83,77,774 

1,25,197 


Total .. 22,07,48,821 


Total .. 22,07,48,821 


Analysis of Working 


Aa at Slat Docembor 

1950 

j 1951 

1952 

j 1953 

j 1954 

1955 

1956 

1957 

1968 

1959 


Rh. 

Ils. 

Ra. 

j Rs. 

Its. 

Ra. 

Rs. 

Ra. 

Ra. 

Ra. 

f Preference .. 

Capital 

17,63,871 

18,85,835 

19,56,409 

j 19,78,781 

19,95,185 

21,06,931 

21,84,572 

22,40,361 

22,86,809 

23,02,546 

Equity 

6,50,587 

6,51,807 

5,54,117! 6,55,877 

5,56,967 

5,08,637 

6,90,007 

6,06,717 

0,10,467 

23,99,020 

Reaerves 

9,00,000 

10,00.000 

11,00,000| 12,10,000 

i 

13,50,000 

15,00,000 

18,00.000 

22,00,000 

26, .50,000 

35,00,471 

Depoalta 

3,68,99,245 

3,61,70,961 

4,01.07,19914,71,50,624 

5,42,36,944 

6,67,03.420 

8.40,17,907 

10,31,00,670 

) 3,11,30,056 

17,08,82,283 

Total Reaourcea 

6,26,57,421 

5,17,97,769 

4,99,64,191f 5,93,61,601 

6,58,97,920 

8,70,31,701 

10,64,10,312 

12,81,66,913 

17,08,00,940 

22,07,48,821 

Cad& 

93,04,769 

77,18,146 

70,97,315 

72,37,379 

75,63,381 

82,96,417 

98,26.561 

1,14,99,379 

1,39,84,712 

1,49,18,584 

Inveatmenta .. 

1,33,34,185 

1,28,68,656 

1,30,69.010 

1,48,59,377 

2,08,86,312 

3,07,71,451 

3.42,64,788 

3.84,19,146 

6,09,71,648 

7,36,05,775 

Advances 

2,33,01,209 

2,52,53,172 

2,42,70,719 

3,08,16,508 

3,16,80,029 

3,93,77,834 

6,11,91,988 

6,34,40,707 

8,00,02,891 

10,89,52,140 

Taxation 

1,10,000 j 

1,15,000 

65,000 

1,00,000 

1,75,000 

2,00,000 

8,00,000 

4,00,000 

4,00,000 

6,60,000 

Net Profit .. 

3,10,5391 

1 2,85,694 

2,87,155 

3,00,061 

3,46,213 

3,96,491 

1 6,95,200 

6,62,000 

0,20,351 

14,61,828 

Transfer to Reserves .. 

1,83,172 

1,0Q,000 

1,00,000 

1,10,000 

1,40,000 

1,50,000 

3,25,000 

3,75.000 

3,20,000 

7,60,000 

Dividend % per annum 

0 

9 

9 

9 

9 

12i 

16 

16 

16 

20 it) 

Carry Forward 

3,662 

6,727 

6,898 

6,323 

8,041 

18,831 

10,676 

18,765 

12,032 

27.164 

Me 

.. 

.. 

.. 

. 

,, 


. , 

192-50 

18600 

182-00 

SbBjn 

•• 

•• 

•• 

•• 

•• 

•• 

•• 

172-60 

170-00 

144-67 


it) Taxable. 


CENTRAL BANK OF INDIA LTD. 

(Established in 1911) 


Registered Office : ** Central Bank Building 
Mahatma Gandhi Road, Fort, Boiiibay-l. Telegrams : 
‘‘ Certain Telephones : 251361-66 (6 lines). 

Directors : Sir Homi Mody, k.b.e. (Chairman), 
C. H. Bhabha (Vice-Omrman), Dharamsey Mulraj 
Khatau, C. P. Wadia, Chimanlal B. Parikh, 
Sir Jamsetjee Jejeebhoy, Bart, His Highness 
Sir Jiwajirao Madhaviao Scindia, o.o.s.i., o.c.le., 
Maharaja of Gwalior, Jaykiishna Harivallabhdae 


and Shiavax Sorabji KLambata. Director’s 
Qualification : Shares for Rs. 5,000. General Mana¬ 
ger : N. K. Karanjia. Auditors : A. F. Ferguson & 
Co. and B. B. Billimoria & Co. 

Accounts closed as at 31st December. Meetifig in 
March. Dividends paid ; Interim in August and 
final in March. Voting Rights : One vote for each 
share. Transto Fee : nP. 12 per share. Sub^vbloil 
or New CertiflcBte Fee : Be* 1. 




isAMii 


I < 

12 REASONS 

WA^ Afi(udd I 

iBatA with I 

SYNDICATE BANK 


I. It is a hospitable business house for modern 

banking. 

II. It has rich experience gained over 35 years. 

III. Its mature judgment, given by a group of 

qualified personnel, is at your call. 

IV. It can meet your financial needs, big or small. 

V. It is a people’s bank, belonging to the rich and 

poor alike. 

VI. It is associated with successful men in business. 

VII. It offers special facilities to students with 

Savings Bank Accounts. 

VIII. It takes a sincere interest in the welfare of 
every customer. 

IX. It is a bank of vision forging ahead towards 
national prosperity. 

X. It is an expanding institution with vast resources. 

XI. It serves the South ; you are probably living 

near one of its 139 Branches. 

XII. Every one in the Bank is ready to play a helpful 

part in your economic life. 

THE CAKm INDOSTRUl & BilNKINe SYNDICATE ITD. 

Head Office : UDIPI 
Escd. 1925 



Is^ TSfi kASttA? StOOK S^tCkAKdB 

OUkbtl Sank ot India Ud.—(eonOi.) 

Objects : General banking including foreign 
exchange. 

Capital Authorised : Hs. 

J0,5(h(.K)0 Equity shares of Rs. 50 
each .. .. . . .. 5,25,()0.0C;() 

4,20,000 Equity ‘A* Shares of Es 25 
each .. . . . . • J,()0 

t),30,00.(KK) 

Issued, Subscribed and Paid-up : 

4,72,528 E<|uity Shares of Es. 50 each, 

Ks. 25 pai(l-nj). (Issued as paid-up 
to the extent of Rs. 25 without pay¬ 
ment in cash in excha nge for 9,45,056 
shares of the Tata Industrial Rank 
Ltd.) .. .. .. .. 1,18,13,2tJ0 

(Tiie a])ovp includes 338 Equity shares 
and 774 Equity ‘A’ shares whiclr 
were allotted pursuant to the Reso¬ 
lution passed at the Auriual General 
Meeting held on 30th March, 1959, 
at premium received in cash.) 

5,77,472 Equity Shares of Rs. 50 eaeh, 

Rs. 25 paid-up (Issued for payment 
in cash) ., .. .. 1,44,36,8(X) 

2,l0,0rK) Equity ‘A’ Shares of Rs. 25 
each (Bornjs) .. .. ., 52,50,(KX) 

3,15,00,0(.0 

Add : Forfeited Shares .. .. 530 

3,15,00,530 

(In (1 up. Equity Shares have priority over 

'A' Equity Shares for refund of Cajntal.) 

Note.— Originally, the Authorised Cajiital was 
Rs. 50,00,000 ill J,00,(X)0 shares of Rs. 50 each, of 
which 60,000 shares were issued and Rs. 25 per 
share called up with the Issued Capital at Rs. 30,(X),000 
and the Paid-up Capital at Rs. 15,00,000. In 
1919, the Authorised Capital was increased to 
Rs. 1 crore by the creation of 1,00,000 shares of 
Rs. 50 each and 1,40,000 shares of Rs. 50 each were 
iiHHied wiith Rs» 25 per piud*up increasing the 


0J*FtCIAt irfeAtt feOOK 1959-60 

Issued Capital to Rs. 1 crore. and the Paid-up Capital 
to Rs. 50,(X),0(K). Tri 1921, the .4uthorised Capital was 
increased to Rs. 3 crores by the creation of 4,(X),(XX) 
shares of Rs. 50 oa(4i and in 1923 it was further 
raised to Rs. 31 cror<*s by the creation of l,(X),tKX) 
sluires of Rs. 50 cacli. On 5th July, 1923, the 
Central Bank took over the Tata Industrial Bank 
Ltd,, as a going concern vitli all its liabilities and 
issutnl 4.72,528 shares of Rs. 50 each, Rs. 25 })aid 
in exchange for 9,45,056 shares of tfie Tata Tmlu.strial 
Bank Ltd., of the face value of Rs. 75 each Rs. 22-50 
paid-ii]). With tliis the Issued Capital increa.sed to 
Rs. 3,3(),26,4(K) and tlie Paid-up Cajiital to 
Rs. ],68,13,20<) in 6,72,528 shares of Rs. 50 each, 
Rs. 25 per share called ii]). In 1944, the Authorised 
Capital was increased from Rs. 3,50,(‘(),0(X) to 
Rs. 5,25,00,000 by the creation of 3,5o,0(;0 wsharcs 
of Rs. 50 each. Out of tliese, 3,3(),264 shares of 
Rs. 50 each, Rs. 25 paid were issued at a premium 
of Rs. 25 per share, in the proportion of one new 
share for every two shares lield. On 31st March, 
1947, the Authorised Cajiital was increased from 
Rs. 5,25,0t>,(XK) to Rs. 6,30,00,tKK) by the creation 
of 4,20,000 new ‘A’ Equity shares of Rs. 25 each. 
Of these, 2,10,(X)0 ‘A’ Equity shares of Rs. 25 each 
fully paid-up, were issued as bonus to holders as 
on IHth April, 1947 in the projiortion of one ‘A' 
Equity sliare for every five Equity shares lield 
by capitalising Rs. 52,50,(X)0 from Reserves, in¬ 
creasing tlic Issued Capital to Rs. 5,77,50,(XX) and 
the Paid-up Capital to Rs. 3,14,54,780. In March 
1959, (a) 338 E(]uity shares of Rs. 25 each represented 
by 676 fractional certificates issued in 1923 to the 
shareliolders of the Tata Industrial Bank Ltd., not 
presented for conversion into shares, (b) 1,525 Equity 
shares of Rs. 25 each forming part of the Capital 
issued in 1944 and remaining unallotted, (c) 29 
Equity shares of Ks. 25 each represented by 58 
coupons issued in 1944 and not presented for conver¬ 
sion and (d) 774 Equity ‘A’ bonus shares of Rs. 25 
each that have remained unallotted of the issue in 
1947 have all been issued at the discretion of the 
Directors and the consideralion realised thereon has 
been treated as premium as the Paid-up Capital on 
all these shares have already been received excepting 
Rs. 25 per share on the 1,525 Equity shares which 
was received on account of the Paid-up Capital. 
With this, the Issued, Subscribed and Paid-up Capital 
at^anda at Rs, ^16>00^Qpp. 
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THE LAKSHMI VILAS BANK LTD. 


Head Office : KARUR 


(Scheduled Bank) 


Estd. : 1926 


___ BRANCHES -- 

TINDIVANAM. PANRUTI, TIRUVANNAMALAI, TURAIYUR. PALANI. VRIDDHACHALAM. ARNI. KALLAKURICHI. KANCHEEPURAM. 
VELUR (Salem), MELUR. ARIYALUR. KANGAYAM, TIRUKOILUR MANNARGUDI, LALGUDI. VILLUPURAM, 
CUDDALORE N.T.. VELLORE N.A.. SALEM. MADURAI. TIRUCHIRAPALLl, COIMBATORE, TANJORE & KARUR (West) 

- AS ON 5-8-60 -—-- 

Authorised Capital ... Rs* 10,00,000 DEPOSITS ACCEPTED 

Paid-up Capital ... ... Rs. 3,75,000 

Reserves ... ... Rs. 4,01,000 f/xed -1 4 2 months ... ... 4% 

Deposits exceed ... ... Rs. 2,46,86,000 . ! 43% 

Dividend Declared ^ ^ 

1955 : 22';;,-1956 : 50';;, (2 ; I Bonus Share) ^ Certi/icotes ; - 

1957 : I5%—1958 : I5%—1959 : 20% Issued in denominations of Rs. 100, 500, 

Share Vo/ue .--Exchanged at thrice the face value '-OO® * 5,000. Interest yield over ... 5% 

NEW ISSUE Silver Jubilee Cash Certificates :— 

A further issue of 12,500 shares of Rs. 10 each '““cd denominations of Rs. 50, 100, 

with premium of Rs. 10 per share will be issued on ^ 1,000 at the issue prices of 

1-9-1960 which will go to increase the Paid-up Rs. 40. 80, 400 & 800 respectively re- 

Capital to Rs. 5,00,000. payable after 5 years. Interest yield (ry 5^\; 


Cunenty Savings accotwls opened and recurring^ provident dtposih auepted on uaual terms 
ALL KINDS OF BANKING BUSINESS TRANSACTED 

V. RAJ/\(J OPAL AN, Secretary & Manager. 


THE KARUR VYSYA BANK LIMITED, KARUR 

Head Office : KARUR 

ESTD. 19 16 

(A Scheduled Bank) 

BRANCHES: 

MADURAI, COIMBATORE, TIRUCHIRAPALLl. SALEM. VELLORE. TANJORE, KUMBAKONAM, DINDIGUL, ERODE, 
TIRUPPUR. POLLACHI, UDAMALPET. DHARAPURAM. GOBICHETTIPALAYAM, KARUR BRANCH, KULITALAl. NAMAKKAL. 
SATYAMANGALAM, IDAPPADI. VILLUPURAM. TIRUVANNAMALAI, CHIDAMBARAM & VRIDDHACHALAM 

Branch to be opened shortly. 

, COIMBATORE (JAIL ROAD) 

Authorised Capital Rs. 10,00,000 

Paid-up Capital Rs. 7,50,000 

Total Turnover exceeds Four Crores 

Fixed Deposits : —^Are received at favourable rates of interest. For particulars apply to any of our Offices. 

Current accounts 1% P. A. Interest 

Savings accounts («j 2J% P. A. 

Recurring Deposits .. 4% A* >r 

Call Deposits sre also rsceived at favourable rates of interest. 

3 Years Cash Certificates :—issued in the denominations of Rs. 103 ; Rs. 503 ; Rs. 1,000 and Rs. 5,000 (interest 
works out to an actrsetive rate of S‘3% P. A.). Please apply to any of our Offices for particulars. 

Advances against Jewels, trade commodities, etc., are made at reasonable rates of interest. 

All kinds of Banking Business are transacted, 

SIRVICi IS OUR MOTTO 

C. RAMANATHA CHETTY M. LAKSHMINARAYANAN. b.A., b.L 

Assistant Secretary Secretary A Manager 
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MAT^HAfl Stooi BXOttAtrdft OWlCtAL YSAE BOOK lOSMO 


Central Bank of India UA,^contd>) 

Abridged Balance Sheet as at 31st December, 1859 
Rs. 


Paid-up Capital .. 

Forfeited Shares .. 

Share Premium .. 

Reserve Fund and other Reserves .. 

Deposits 

Borrowing's 

Bills payable 

Bills for Colleetiun {as per contra) 
Other Liabilities .. 

Aceeptances {as per contra) 

Profit after interim di\idcrid and 
Bonus t o stall' .. 


3,15,00,000 
530 
1,05,135 
3,50,03,5(K) 
1,8(),25,9S,046 
2,81,21,181 
2,()b.3(>,.'>27 
It)'17,13,232 
0,90,29,119 
13,27,81,202 

49,00,500 


Cash 

Investracuts {at hook value).. 
Advances 

Bills Receivable {as per contra) 
Acceptances (utS per contra) 
Land and Buildings 
Furniture and Fixtures 
Other Assets 


Rs. 

.. 22,29,22,708 

.. 54,91,98,347 

.. 1,19,91,50,730 
.. 10,47,13,232 

.. 13,27,84,202 

1,08,38,102 
40,13,501 
00,80,084 


Total .. 2,23,03,01,092 


Total .. 2,23,03,01,092 


Analysis of Working 


{Nrarest Thousands). 


Ab at 31st December. 

IQoO 

; 1051 

j 

1 1953 

j 1954 

1 1955 

1956 

1057 

j 1068 

1 1959 

Capital .. 

Reserve Fund 

Rs. 
31,454 
39 TOM 

Rs. 

31,451 

39,8:{| 

Rs. 

31.454 

09, 

Rs, 

31,4.55 

39,9.80 

Rg. 

31.1.55 

4(>,C5.5 

Rs. 

31.4.55 

40.181 

Rs. 

31.455 

40,277 

Rs. 

31,456 

40,360 

Rs. 

31,455 

40,469 

R«. 

31.500 

36,fH>9 

Deposits .. 

Total ilesource?! 

12,68,074 

14,85,990 

12,54,785 

15,51,18.'} 

12.32,113 

14,26,658 

11.79,736 

14,34,803 

12,39,707 

14,49,226 

12.86,632 

16,80,031 

13,87,215 

18,05,070 

15,48.073 

19.10,050 

16.19,767 

10,90,639 

18.02,508 

22,30,301 

Cash 

111 vestments 

1,95,806 

6,85,135 

1,72,9.52 

6.30,805 

1.62,889 

6,22,235 

1,69,434 

6,85,450 

1.72,843 

5,78,863 

1,55,977 

5,67,196 

1,68,126 

5.29,790 

1,83,927 

4.94,697 

2,.35,280 
5,29,262 

2,22,923 

5,40,108 

Aivancf'S 

laxatiun 

4,17,570 

1,!>00 

6,11,720 

1,000 

5.53,645 

1,000 

5,83,148 

650 

6,00,714 

575 

7,22,070 

650 

9,07,628 

1,300 

10,14.930 

1,300 

9,08 736 
1,650 

11,99,151 

Vfoflt 

Transfer to Reserves 

8,588 

2,500 

11,541 

6,000 

9,(»6! 

' 3,500 

7,001 

7,214 

7,226 

0,136 

9,574 

j 8,492 

9,943 

Dividend % per annum 

Carry Forward 

14 

1,854 

14 

1,766 

14 

1,723 

12 

1.660 

12 

1,789 

12 

1,840 

14 

1,823 

14 

1,844 

14 

1,733 

17-2 (t) 
1,888 

Prices" 
"*®**\Lowest .. 

01-50 

79-50 

78-60 

74-60 

71-75 

60-00 

•0-50 

61-76 

64-26 

60-00 

66-00 

46-26 

60-60 

40-00 

66-50 

4tH)0 

69-00 

60-00 

61-80 

49-60 


Interim Dividend 


Rs. 1-47 nP. net per share for 30-6-1960. 


(t) Taxable. 


CHARTERED BANK 

(Established by Royal Charter in 1853 in England) 


Head Office : 38, Bisliopsp^ate, London, E.C. 2. 
Telegrams : “ Pagoda ”, London. Telephone : 

London Wall 3688. 

Court of Directors : Vincent Alpe Grantham 
{Chairman), Sir John Tait {Deputy Chairman), 
Sir Paul Benthall, k.b.e., William Ewing Eadie, Sir 
Harry Greenfield, c.s.i., C.I.E., Sir Evan Meredith 
Jenkins, a.c.i.E., k.c.s.l, Sir Charles Watt Miles, 
Sir John Henry Swain Richardson, Sir 
Arthur Atkinson Bruce, k.b.e., m.c., Sir Stephen 
Gibson, C.B.K., The Rt. Hon. The Earl of Inchcape, 
Ian Lilburn MacEwen, Ernest John Pakes, c.b.e. 
and Cliford Waite, c.m.g. Director’s Qualification: 
Stock for £500. Chief General Manager ; W. 6. 
Pullen. Joint General Managers: David Death, 
Stafford Northcote and G. A. Laiper. Manager, 
Madras Branch: C. M. Pryce. Auditors : Deloitte, 
pleader, Giiffiths A Co. and W. A. Browne A Co. 


Accounts closed and Balance Sheet published as at 
31st December. Meeting in March. Dividends paid 
less income-tax. Interim in September and Final 
in April. Voting Rights : Less than £25 stock no 
vote. One vote for stock £25 or more but less than 
£50, 2 votes for stock £50 or more but less than 
£100, 3 votes for stock £100 or more but less than 
£250, 4 votes for stock £250 or more but less 
than £375, 5 votes for stock £375 or more but less 
than £500 and thereafter for every stock £250 one 
additional vote upto £1,500 and over stock £1,500 or 
more 10 votes. Transfer Fee: Sb. 2/6d. per deed. 
New Certificate Fee : Sh. 1 per Certificate. Either 
or Survivor Clause : Not recognised. 

Objects: General banking including foreign 
exchange. 

Capital Stock Authorised, Issued and 
Fully-paid 


£6,600,000 
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THE CHARTERED BANK 


(Incorporated in England by Royal Charter, 1853) (Liability of Stockholders Limited) 

Head Office : 38, BISHOPSGATE, LONDON, E.G. 2 

Capital: Stock Authorised) Issued and Fully Paid ... £ 5)500,000 
Reserve Fund ... ... ... ... £ 5,500)000 


London^ City Office 
West-End, London Branch 
Manchester Branch 
Liverpool Branch 
J\'ew Tork Agency 
Hamburg Agency 
Madras Office 


38, Bishopsgatc, Lomlon, E.C. 2 

2, Regent Street, London, S.W. 1 

52/54, Mo.sley Street, Manchester 2 

28, Derby House, Exchange Buildings, Liverpool 2 

65, Broadway, New York City, 6 N.Y., U.S.A. 

Borscnbruckc, 2A, Hamburg II, Germany 

Nctaji Subash Chandra Bose Road, Madras-1 


BRANCHES : 


Cyprus 

NICOSIA 

FAMAGUSTA 

KYRENIA 

LARNACA 

LIMASSOL 

PAPHOS 

Aden 

ADEN (2 Offices) 

India 

AMRITSAR 

BOMBAY 

CALCUTTA (2 Offices) 

CALICUT 

COCHIN 

DELHI 

KANPUR 

MADRAS 

NEW DELHI 

Pakistan 

CHITTAGONG 
KARACHI (2 Offices) 
LAHORE 
LYALLPUR 

Ceylon 

COLOMBO 


Malayan Federation 
ALOR STAR 
BUTTERWORTH 
IPOH 
KANGAR 
KLANG 

KUALA LUMPUR 

(2 Offices) 

KUANTAN 
PENANG 
PETALING JAYA 
PORT SWETTENHAM 
SEREMBAN 
SITIAWAN 
TAIPING 
TELUK ANSON 

Singapore 

SINGAPORE CITY 

(2 Offices) 
BUKIT TIMAH 
CHANGI 

SELETAR (2 Offices) 
SINGAPORE AIRPORT 
TANGLIN 


North Borneo 

JESSELTON 

KUDAT 

LABUAN 

LAHAD DATU 

SANDAKAN 

TENOM 

TAWAU 


Sarawak 


SIMANGGANG 


BRUNEI TOWN 
KUALA DELAIT 


Indonesia 

DJAKARTA 

MEDAN 

SURABAIA 


Cambodia 

PHNOM PENH 

Vietnam 

SAIGON (2 Offices) 

Thailand 

BANGKOK (2 Offices) 
BHUKET 

Philippine Republic 

CEBU 

ILOILO 

MANILA 

Hongkong Colony 

HONG KONG 
TSUEN WAN 

China 

SHANGHAI 

Japan 

KOBE 

OSAKA 

TOKYO 

YOKOHAMA 


WHOLLY-OWNED SUBSIDIARIES : 

THE EASTERN BANK LIMITED 

BRANCHES IN: 

LEBANON, IRAQ, PERSIAN GULF, QATAR & BAHRAIN, TRUCIAL OMAN & HADHRAMAUT 

THE C.B.L DEVELOPMENT CORPORATION LIMITED 
THE CHARTERED BANK (MALAYA) TRUSTEE LIMITED 

ASSOCIATED BANKS: ALLAHABAD BANK LIMITED 

HEAD OFFICE : 6 & 7, ROYAL EXCHANGE PLACE, CALCUTTA, INDIA 

THE IRANO BRITISH BANK 

HEAD OFFICE: TEHRAN, IRAN 
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TfitE MADitAS STOCK EKCKANOK OKKIOIAL YEAR BOOK 1969-60 


ChArtend 

Kote.—Originally, the Authorised iiud Issued 
Capital was £8U0,U()0 in 4(),<)C)0 shares of £*20 each. 
In 1907, 20,000 shares of £20 each were iasued 
increasing the Authorised and Isvsued Capital from 
£800,000 to £1,2(^0,(.'(.(• and in 1919 a further 40.(K)0 
shaies of £20 in eh weie issned increasing the 
Authuiised and Issued Capital lo £2,Ot (>,<Irtt. In 
1920, 50,000 shares of £20 eacli were issued increasing 
the Authorised and Issued CVipital to £dA(iU,<K t) at 
tlie same time Mihdividing each £20 si are into \ 
share's of £• > oiH'h iullv ]>aid. ()n J <th I\Iarcii. |9ld 
the (U(f,(;00 lullv paid shares of £5 each were con¬ 
verted into stock. On 1st April, 1953, a sun\ of 
£500.000 ^^ils capitalised out of Re.servt‘s for the 
issue of oOtr.OtHi shares of £1 each to .stock-holders 
at one share for every £ti stock lield increasing the 
Authorised and Issued CVipital to £3,^)(iO,(KK3. tor 
this the £3,0(X),(KK) of .stock was converted and sub¬ 
divided int(.» shares of £1 each and all the shares 
forthwith reconverted into stock. 


Bank were issued and immediately converted into 
Stock, increasing the Authorised and Issueil Capital 
to £I,40(),tXK). On 9th October, 1958, the Autho¬ 
rised and Issued Capital was increirsed to £>,(WM),(KX) 
by the ca})italisatiou of £r)(.KMK)0 out of He-erves 
fur ifie issue of stock pro rota to slcck-hulders, as on 
•lib ()etol)er, 1958. On 8th October, 19(‘*0, the 
Authorised and Issued Capital wa.s increas'd to 
£5,500,000 by the capitalisation of £50t0> M out ol 
Reserves for the iss'Ue of sliu'k pro rito to holders. 

liicoinorated by Royal Clmrfer in 1853. The 
Chaiter expiies on 12th .Inly, 191)9 (t'Xleiided Iroiu 
1939). In Decembt'r, 1938, the Bank ticrpiired the 
undeiiaking of the I*. &. O. Banking Corporation 
and look ov(*r their business from 1st February 
1939. The Bank holds about 90‘’o the Share 
(!apital of the Allahabad Bank Ltd., with which 
it is now affiliated from 1939. In 1957 the (’bartered 
Bank acpiired the entire ls.sue<l (Capital ot the 
Kastern ikink Ltd. 


On 7th August, 1957, the whole of the Issued 
Capital of the Eastern Bank was aiapiired on the 
basis of £9 fully paid stock of the Cliartered Bank 
for every two sliares of £Ui each, £5 paid of the 
Eastern Bank, and 9 lakhs sliares of the Chartered 

Abridged Balance Sheet ; 


Tlie Ikink jointly witli the Eastern Bank lias 
aecjuired 49% of the Issued (yaj>ital in the Jrano 
British Bank, which has an Authorised (’apit^il of 
Rials 2lX),<XX),(KX) and a Subscribed and Faid-iip 
Capital of Rials 1(X),(KK>,(KK), 

at 31st December, 1959 


Paid-up Capital 
Keserve Fund 
Deposits .. 

Liabilities.. 

Bills Payable 

Provision for Final Dividend 
Acce[)tances on account of (iistomers 
Profit carried forward 


£ 

5,tXK),(XH) 
5,5CKk(HK) 
243,264,714 
3,868,526 
1,667.t)23 
229,687 
10,396,166 
463,355 


Cash 

Investments {at tnarket value) 

Bills of Exchange .. 

Advances 

Balance of Kemittanees 
.\cce.ptances (an nnitra) .. 
Subsidiaries and Trade Investments . 
Premi.ses and Furniture 


£ 

44,289,313 
67,766,3(X) 
22,698,869 
11 (>'587,468 
2,198,134 
10.396,166 
3,273,683 
3,180,168 


Total .. 27O,3tX),l0l 


Total .. 270,390,101 


Analysis of Working 


Am at 

81st December. 

1950 

1 1951 

1952 

1958 

1954 

j 1055 

1956 

1957 

1956 

1959 


£ 

1 £ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital 

8,000,000 1 3,000,000 

8,000,000 

3,500,009 

3.500,000 

3,500,000 

8,500,000 

4,400,000 

5,000,000 

6,000,000 

fteserves 

4,000,000 

! 4,000,000 

5.000,000 

5.000,000 

6,000.000 

5.000.000 

5,000.000 

5,700.000 

5,500,000 

5.500,000 

Deposits 

186,243,044 

j 187,750,702 

180.088,401 

165,037,787 

180,135,251 

203,102,573 

197,861,106 

205,285,886 

210,210,035 

243,264.744 

Total Resources. 

193,602,640 ! 213,632,870 

208,514,840 

186,962,798 

203.685,605 

223,068,087 

222,087,637 

231,622,665 

243,118,186 

270,300,101 

Cash 

81,430,977 

33,804,187 

81,787,819 

31,495.231 

33,615,060 

40,207,020 

86,056,085 

47.458.033 

48,782,707 

44,289,318 

Investments ., 

68,813,472 

65,031,226 

68,970,663 

61,466,683 

65,108,671 

61,004.626 

52,018,840 

61,339,812 

61.730,226 

67,766,300 

i 

Advances 

67,157,831 

86,779,402 

69,247.958 

67,248,879 

74,737.606 

01.870,818 

103,940,861 

97,784.229 

93,808,006 

116,587,468 

Net Profit 
Dividend % p.a,' 

682,807 

697,097 

698,782 

693,708 

723,147 

759,340 

800,808 

1,000,890 

993,500 

1,014,696 

(Taxal Ic) 

14 

14 

(a) 16 

14 

15 

15 

15 

15 

16 

15 

Carry Forward .. 

865,8.36 

307.438 

899,215 

403,518 

802,910 

405,876 

409,308 

412,542 

481,078 

463,366 

r UiKbest 
Prices < 

10-11/16 

11-1/2 

10-18/16 

(5) 2-9/20 

2-9/20 

2-111 

2-l| 

2-21 

2-91 

8 0 

\ Lowest. 

8*1/2 

8-1/8 

9-C 

1-19/20 

2-8 

2-0 

1-121 

1-181 

l-15i 

2-ar 


(•) 2% Oedteiuity bo&tit. (I) £1 Biook. 
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DEVKARAN NANJEE BANKING CO., LTD. 


Registered Office : “ Devkuran Buildin.CH ”, 

r.B. No. 41, 17, Horniman Cirrlp, Fort, HomB-iv-l. 

Telegrams : “ Dknabank Telephones : 255327 
(3 lines). 

Directors : Lalitcliandra (\ 1). Nauj(*e (Chtirmnu). 
Prince rduyblian of Porband ir, Nat varl il S. (?hoksev, 
Jayantilal R. Trivedi, Laxniikant S. r)a))liolkjU', 
M. A. Master, Har.shadrai H. Parf^kh, Dhreudra 
Nanjililiai .Mehta and Ihavinrhandra V. Gandld 
{Minmqim} Ditrctor). Director's Qualification : 
Shares for R.s. 5,000. Auditors : K. S. Aivar Co. 
and Dalai k Shah. 

Accounts (dosed a.s at 31.si ])(H-emUer. Meeting in 
Mareii. Dividends f)aid Interim in Auen.st and 
Final in Mand]. Voting Rights : One vote Tor ea(di 
share. Transfer Fee : nP. 25 per sfuire sultjeet to a 
maxijnum of R.s. 5 per d. (‘d. Sub-division oi New 
Certificate Fee : nP, 50. Either or Survivor Clause : 
Recoj^nised. 

Objects : General banking including foreign 
exchange. 

Capital Authorised : Rs. 

2,t >0,0 0 Equity ^Shares of Rs. 5 > eacd*. 1 ,ot K),(XtO 


Rs. 

l /Wl,o(M) Equity F^liares of Rs, 50 each 
luily paid ‘ . .. .. 50,00,000 

Note. Oriirir); llv. tlic Authorised fatal was 
Rs. 5. >.(»(i.(>nn if) Kcpiity share.s of R.s. 5,000 each 
and 2<K) Ffninder shares of Rs. 5^X1 each and the 
Issued jijel Sul»seribed Cajutal Rs. 20,<M),rX)0 in 380 
E(|uitv .si.ar(*s and 200 Ftninder sliares and the 
Paid-iif) P;j.])ital was Rs. 10,5(),0t>0 as only Rs. 2,500 
])cr .sliure was paid-uf) on the Equity shares. In 
July 1913. the final call of Rs. 2,r)f)0 per share was 
made on the 380 Equity shares, increasing the 
Paid-up r‘if)itid to Rs. 20,(K).(KK). In .July 1911, the 
K(|!iity and Koiimh'r sh ires were all si]))-divid(Ml into 
sliarc'^ of Rs. ni) eaidi and reclassified as Equity 
shares .-{iid tlio Autlioiised (^ipiial wuis increased 
from l\s. 5n lakhs to lis. 1 erore by tlie creation of 
Ktpdtv .shares of H^. 50 eatdi. At the sam(3 
time. Equity share.s of Rs. 50 each were 

issued at a premium of Rs. 15 }>er sliare to the 
existing sliareliolders in the f)roporlion of three new 
Equity .shares for every two old Equity shares held. 
With t 1 is, the Issued, Subscribed and Paid-up 
Capital st4inds at Rs. 50,00,000. 


Abridged Balance Sheet as at 31st December, 1959 


(Established in 1938) 

Issued, Subscribed and Paid-fip : 



Rs. 

Paid-uj) Capital 

5(),(X),(KK) 

Reserve Fund and othei Reserves 

52,(.K),(XX) 

Deposits , 

.35,.38,1H,586 

Borrowings 

2,50,<X),0(X) 

Bills Payable 

31,77,807 

Bills for Colleidinii and Aece{)tanoes 


(as per contra) 

5,57,88,578 

Other Liabilit ies 

98,00,723 

Profit carried forward 

8,21,301 

Total 

45.80,37,055 


Cash 

Rs. 

.. 4,32,46,552 

Investments (at cost) : 
Trustee Securities 

.. 15,32,43,828 

Shares .. 

26,50,127 

Debentures 

27,33,325 

Advances 

.. 19,45,84,053 

Bills Receivable and 

Acceptances (as 

per contra) 

.. 5,57,88,578 

Premises, Furniture, etc. .. . . 43,64,582 

Diher A.-sets 

20,26,010 


Total . . 45,86,37,055 


Analysis of Working 


A« at 3l8t l>ecomb«r 

1950 

1051 

1052 

1953 

i9:.4 

1955 

1 

10.56 

1957 

1968 

1959 

Capital 
ftetorrea • • 

Km. 

50,00,000 

20,00,000 

Ra. 

50,00,000 

22.00.000 

Ri. 

50,00,000 

24.00,000 

Hm, 

50,00,000 

26,00,000 

R« 

60,00,000 

28,10,000 

llM. 

60,00,000 

31,00,(X»O 

Km. 

60,00,000 

34,50,000 

Kb. 

60,00.000 

40,00,000 

Ka. 

50,00,000 

46,00,000 

Ra. 

60,00,000 

5^00,000 

Depoaitt.. 

Total Resourcoa 

7,68,08.438 

10.09,74,109 

8,37,00,640 

10,41,25,700 

8,04,40,214 

9,86,00,627 

10.87,48.407 

12,90,33.279 

12,58,98,836 

16.86,07,380 

10,10,07,144 

20.27,34,000 

19.48.83,103 

25.07,10,191 

23,82.12,467 

27,68,29,672 

80,10,15,763 

87,38.81,003 

35.38,48,586 

45,80,87,066 

Caab 

lavoatmonta 

1.NS,43,288 
3,09,52,274 

2,24,40,689 

3,77,80.465 

1,83.04.080 

4,17,69,694 

2,76,70,332 

4,94.45,484 

3,44,00,120 

5,68,72,095 

3.44,90,898 

8,28,95,704 

3,39,97,971 

8,52.35,500 

4,85,86,085 

0,11,4,907 

3,52,06.417 

13,94,81,947 

4,32,46,652 

16,80,27,280 

Adrarices 

Taxation., 

2,71,87f237 

2,7 5,(KK) 

3,20,03,848 

1,60,000 

2,77,37,343 
1,.50,000 

3,64,30,168 

2,00.000 

4,31,79,780 

3,75.000 

5.50.82,757 

5,00,000 

9,16.38,094 

8,00,000 

10,52,69,898 

8,00,000 

14,04.87,131 

6,00,000 

19,46,84,063 

Net Proflt 

Trarjtfer to Reaarrea 

3,tt«,000 

2,00,000 

4.81,601 

2,00,000 

3,84,214 

2,00,000 

4,07,564 

2,00,000 

4,10,549 

2,10,000 

5,51,474 

2,90,000 

I 6,86,765 

3,60,000 

i 9,17,178 

0,50,000 

9,21,695 

6,00,000 

16,30,287 

6,00,000 

Dtfidend % p. a. , . I 
Carry Forward 

8 

81,092 

H 

1,88,504 

1.47,8el 

4 

1,65,862 

4 

1,64,911 

6 

1,76,886 

6 

2,18,141 

6 

2,80,820 

6 

S,02,016| 

8*76 (t) 
6,60,801 

«-{SSS? 

•• 

•• 

•• 

•• 

88-60 

29^ 

48-00 

80-60 

46-00 

4(M)0 

47-26 

38-0(^ 

4a-oo 

45-00 

54-00 

62-50 


Inlirlm Dlvl4«n4: B«. 1-80 per ibare (Net) fwr 30*0-1060. (t) Taxable. 
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HINDUSTAN COMMERCIAL BANK LTD. 

(Establishp:i) in 1943) 


Begistered Office : “ Bank Building ”, 59/29, 
Kasturba Gandlii Road, Kanpur, U.P. Telegrams : 
‘‘ Hinbhead Telephones : 22795 and 1981. 

Directors : Sir IVidampat Singhania, Kt. (Chnir- 
man)y Sardar D. Jnder Singh, Lala Bannalal Boriwal, 
Lala Shanti Narayan Ciiadlia and Lala Kiduiii 
Kara in. Director’s Qualification : 250 Shams. 
General Manager : S. S. Racldjfml. Secretary : R. aM. 
Rellan. Auditors : P. L. Tandon & Co. 

Accounts closed as at 31st- Doceniher. Meeting in 
May. Voting Rights: (hie vote for each share. 

Transfer Fee : Re. 1 scrip. Sub-division or New 
Certificate Fee : Rs. 1-50. 

Objects : General banking including fondgn 

exch ange. 


Capital Authorised : Rs. 

5,00,0(.K) Equity Shares of Rs. 100 each 5,00,00,OCX) 

Issued and Subscribed : 

2,5O,0U) Equity Shares of Rs. 100 each 2,50,00,000 

Called and Paid-up : 

2,5( h<X)0 Equity Shares of Rs. 100 each, 
lis. 50 per share called and 
paid-up .l,25,aVX)0 

Dividends : 1957—Nil, 1958—Nil and 1959-Nil. 

Prices (1959) : Highest: Rs. J1-50, Jjovvest : 
Rs. 9-(t(). 


HINDUSTHAN MERCANTILE BANK LTD. 

(Established in 1944) 


Registered Office : P.B. No. 2241, 10, Clive Row, 
Calcutta. Telegrams : Bankhimer.” Telephones : 
22-2623 and 6210. 

Directors : Mohanlal Jalan (Chairmny)), Mungtu- 
ram Jaipuria, Bhagirath Kanoria, Manmull Bhu- 
walka, Karnal Singh Rampuria, Hariram Bubna, 
PramodeRanjan Sarkerand Harilal Mehta. Director’s 
Qualification : 500 Shares, Auditors : K. N. Gutgutia 
& Co. and P. K, Ghosh & Co. 

Accounts closed as at 31st December. Meeting in 
]\Iay. Voting Rights : One vote for eaeli sliare. 

Transfer Fee : Re. 1 ])or deed. Sub-division or New 
Certificate : Re. 1. 


Objects : General banking business. 

Capital Authorised : R»- 

2,(K),tX)0 Equity Shares of Rs. 100 each 2,tK),(K),000 

Issued * 

1,00,000 Equity Shares of Rs. 1(X) each 1,00,00,(KX) 

Subscribed, Called and Paid-up : 

1,00,000 Equity Shares of Rs. 50 each 50,(X),OCX) 

Dividends : 1957.Nil, 1958—Nil and 1959—Nil. 

Prices (1959): Highest: Rs. 19-50, Lowest: 
Rs. 12-50. 


INDIAN BANK LTD. 

(Established in 1907) 


Registered Office : “ Indian Bank Buildings ”, 
Post Box No. 1284,17, North Beach Road, Madras-l. 
Telegrams : Banyan.” Telephones ; 21361,21362, 
21363 and 21361. 

Directors : Kumararajah M. A. M. Muthiah 
Chettiar of Chettinad, R. K. Venkatachalam, 
R. Sundram Iyer, Rao Bahadur T. S. Kachapikesa 
Mudaliyar, 0. M, SP. L. M. Meyyappa Chettiar, 
Dr. Rajah Sir M. A. Muthiah Chettiar of Chettinad, 

K. Arunaeliala Mu da liar, Ramdoss Punish ottamdoss, 

L. Alagusundaram Chettiar, P. V. RM. Kulandayan 
Chettiar, K. Balasubramania Iyer and Rao Saheb 
E. M. Muthappa Chettiar. Director’s Qualifica¬ 
tion : 50 Shares. Secretary : G. S. Sundaram. 
Auditors : B. Purushottam & Co., Brahmayya & Co., 


Sundaram & Srinivasan, V. Soundararajan & Co. 
and Karra Dakshinamurthy. 

Accounts closed as at 31st December. Balance 
Sheet published as at 30th June and 3l8t December. 
Meeting in April. Dividends paid Interim in August 
and Final in April. Voting Rights : One vote for each 
share, subject to proportion to the Paid-up Capital 
of the Bank. Transfer Fee: nP. 25 per share on the first 
25 shares, nP. 12 per share on the subsequent 25 
sliares and nP, 6 per share on the remaining 
shares over 50. Sub-dlvlsion or New Certifieate Fee : 
nP. 60. 

Objects: General banking including foreign 
exchange. 
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Capital Authorised : Bs. 

1,00,000 Shares of Rs. 100 each .. 1,00,00,000 

Issued and Subscribed : 

72,0(X) Shares of Rs. 100 each for j>a 7 - 
ment in cash .. .. .. 72,00,(XX) 

16,r)(K) Shares of Rs. 1(X) each (1959 

Golden Jubilee Bonus) .. .. 16,60,000 

88,fK),fX)0 

Amount Called-up : 

44,000 Shares of Rs. 100 each fully 

paid-up .. .. .. 4t,0O,r)0f) 

28,(XX) Shares of Rs. 80 j)er sliare .. 22,40,(XX) 

16J)(X) Shares of Rs. lOO each (1959 

Golden Jubilee Bonus) .. . . 10,60,000 

83,00,0(X) 

Less : Calls unpaid .. .. 565 

82,99,435 

Note* —Originally, the Authorised Capital was 

Rs. 20,00,OCX) ill 20,(XX) shares of Rs. 1(X> each 


Indian Bank Ltd.~-(eon/dl.) 
all of which were issued and Rs. 50 per share called 
up, with the Paid-up Capital at Rs. 10,(X),(X)0. 
In 1921, the Authorised Capital was increased from 
Rs, 20,(X),(XX) to Rs. 60,(X),(XX) by tlie creation of 
40,(X)0 shares of Rs. 1(X) each, of which 28,000 shares 
were issued and Rs. 10 per share called up, increasing 
the Paid-up Capital to Rs. 12,79,280 less calls in 
arrears. In December, 1942, the Authorised Capital 
was increased from Rs. 60 laklis to Rs. 1 crore by the 
creation of 40,(XK) shares of Rs. 100 each and 12,OCX) 
shares of Rs. KK) each were issued at a premium of 
Rs. loo per share in the proportion of one share 
for every four shares held, whether Rs. 50 paid or 
Rg. 10 paid. At the same time a call of Rs. 10 per 
share was also made on the 28,OCX) shares Rs. 10 
paid and the Paid-up Capital was increased to 
Rs. 27,t)O,0<W). A furtljcr call of Rs. 5 per share 
was made in 1943 on the Rs. 20 paid shares, 
increasing the Paid-ii]) Ca]»ital to Rs. 29,(X),000. In 
May, 1944, a of Rs. l() per share was made on 
both the Its. 50 paid and Rs. 25 paid shares increasing 
the Paid-up Capital to Rs. 33,80,(XX). In July, 
1945, a call of Rs. 5 per share on both the shares 
was made, tluis making the shares Rs. 65 paid and 
Rs. 40 paid iiicre«Tsing the Paid-up Capital to 
Rs. 36,20,OCX). In 1945, 12,(HX) shares of Rs. 100 
each were issued as on 4tb August, 1945 at a premium 
of Rs. 150 per share in the proportion of one share for 





no 
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indtan Bank Lta.—(cowM.) 

every five shares held increasing the PaiJ-up Cap’ta 
to Be. 48.2U.0(X». I.. April, 1P46 a ofj;" , 

per share on both the Rs. 6o pa.d ami J 
shares was made increasing the Pan -ufi Cai-iUl to 
Ks. f)3,()0,(KX). In Ajnil, 1P.)2, a call ot Rs. •' !' 
share on both the Rs. Tf) paid and Rs pa d 

shares was the laid-up 

Rs 5r> 10 0( 0. In May, a further eall ol Ks. .> 

peV share on both tl.e Ks. 80 paid and Rs. .k> paid 

shares was made inereasin<; the J aid-np ( apital Uj 
Rs f)7 80(i(Hi. In iSoveinber, Ipr).), a call oi i^s. •> 
per share on both the Rs. 8.') paid shares :uid 

Rs. 60 paid shares was rinide payable on or hclore 
;ioVh Itecember, Ihf'.') increasing the Paid-up Capital 
to Ks. 60.20.0tH(. In Hay. a call ot K.s. .'i per 

.sliare was in.ide jiavahlc cm or before 29th .fnne. 

1956, im rea.sing the Pai.l-np Capital to JCs. t)2,iit»,iMi. 

Abridged Balance Sheet as at 30th Jane, 1960 

Rs. 


In Novemher, 105', a call of Rs. 5 pet kltare on 
iL Rs 9.') paid anl Rs. 70 paid shares was ma-le 
before 2nd increasing the 

Capital to IK f-^ lakhs. In May, 19,„, a call 
KV.'r, per .share on ll,e Rs. 75 paid shares was 
made I,avahle on or before 2.,th June, l.o., 
,,.,„i,c.hc Paid-up C.apital to Ks. (itMtt.tHXi le.s.s 
niM^tid, in I 9 .vt a .sum of 1K 16ti..KX) w,as 

the i.s.sne ,.f Ih.tiitt' I'aftity sliarcs ..| IK l(K> <,a<.t, 
fully paid a.s bonus to hoider.- a,- on 2nd hel.rtiary 
in the pn*]>(>rt ion of otn‘ bonus shnre lur 
four shares of R-v J<M) i‘n<‘b fully paid 'ind one 
bonus .sliure for every five .drin'S of Rs. 80 pjinl-up 
iuen-a.^inL^ the Ts.^ued nml Sul»s(‘ribfd Ciipitul to 
bhs. Hillnd tlie l^iiduip fiiod to Hs. 8;.bOO/KX) 

less ( alls in a rn'.'J’s 


Paid-up Ci.ipital 
Share Premium 
Reserve Fund 
Deposits .. 

Borrowings 
Hills Payable 
Bills for (■ollection (u.v per contra) 
Otlier Liabilities 
Acceptances (as per rontra) . 
Profit after interim dividend 


Total 


82,99,Kir) 
14,57,300 
7i),44,5t84 
45,18,18.512 
l,C2,(r2,Ul 
1,01,91,41 to 
3,42,77,534 
74,50,870 
3,81,01,914 
23,19,5rt5 


57,71,99,525 


('ash 

Tnvestmetits (at cost) : 

(lovernment Securities 
Shares . . 

DeVientuves 

Malayan and Brit i.sh St‘(nirities, etc 
AdviincesS 

liills Receivable (as per contra) 
Ac'ceptances (as per contra) . . 
Premhses .. 

Furniture iiiid Fixtures 

Other .Assets 

Non-Banking Assets 

. Total 


Rs. 

5.23,93,299 

13,88,23.135 
9,11,321 
3,83,5<K) 
43,90,757 
29,91,23,6()3 
3,42,77,534 
3,81,01,915 
14,84,981 
10,77,071 
57,72,207 
1.53,002 

57,71,99,525 


Analysis of Working 


As flt ] 1050 

3l8t December j 

1951 i 

1952 j 

1 ’jys ; 

1954 

1F56 1 

l'.i56 

1957 

1958 

1959 


Bs. 

RP. 

R». 

Its. 

Rr. 

Rri. 

Rs. 

Rs. 

RS. 

R8. 

eapit.-il 

52,98,311 

52,9-,311 

55,32,661 

57.68.62i 

67,79,176 

69.87,200 

63,83,130 

66,15.445 

66,24.145 

82,08,990 

ReAorres 

62.00,000 

67.00,000 

70,00.000 

78,60,000 

76.50,000 

72,61,009 

79,75,200 

87,60.300 

91,61,884 

83,01,884 

DepogiU 

17,82,87,986 

17,87,43.470 

20,30,62,750 

21,-5,31,725 

24.84,64.570 

29,44,16,685 

32.56.44.261 

35.21.01,065 

40,93,17,830 

43,02,73,211 

Total ttesour- 

23,52.87,183 

27,55,60,831 j 26,13,75,803 

27.20,85,340 

31,09,58.249 

41.90,10,347 

48,00,46,715 

44,69,05,236 

50,12,19.817 

66,83,53,767 

ces 

Cash 

3,07,80.061 

2,70,51,27.5 

2.92,83,673 

2,94,32,551 

4,01.43.388 

3,30,03,692 

3,86,94.362 

8,18,36,724 

6,34,92,402 

4,99.06,509 

Investments.. 

9,61,83,010 

9.05,07,841 

8,86,08,786 

9.60,84,506 

9,75.56,498 

11,14,87,898 

9,93,70,582 

10,03,63,799 

14.10,86.224 

14,38,93,467 

Advances 

6,00.75,52i} 

10,97.70,313 

10.62,06,749 

11,28,04,219 

13.00,67.977 

17,54.23.608 

23,69,29.278 

19,97,63.968 

28.14,68.120 

28,84,60,786 

Taxation 

3,55,000 

2,60,000 

3,90.000 

2,60,000 i 

6,76,000 

6,76,000 

18,50,000 

15,00,000 

6,50,000 

23,00,000 

Net Prf'flt .. 

12,07,313 

14.21.683 

10,27,656 

10,30,887 

8,18,697 

14.63,466 

27,20,652 

13,51.184 

14,80,557 

13,84,210 

Transfer to 
Reserves .. 

4,00,000 

7,50.000 

3,50,000 

8,00,000 

1,00,000 

7,18,100 

10.76,000 

12,50,000 

7,00,000 

1,20,000 

Dividend % 
per unimxQ 

12 

12 

12 

12 

12 

12 

13 

16 

18 

15 «) 

Carry Forward 

81,902 

02,545 

1,04,201 

1,28,088 

1,30,785 

1,46,140 

8,13.491 

2.04.876 

60,938 

80,148 

pj, rHigHMt 

236-00 

226-00 

198-00 

182-00 

209-00 

19^60 

211-00 

210-00 

227-00 

0.m. 220-60 

^ Ixiwest 

200-00 

101-00 

180-00 

169-00 

1 

166-00 

176-00 

180-00 

184-00 

196-00 

177-60 


tnteflm mmtni : 7^% taxable for (0 »aiab*e* 
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INDIAN OVERSEAS BANK LTD. 

(Established in 1937) 


Registered Office : P.B. No. 3765,151, Mouot Road, 
Mafiras-2. Telegrams : Central Offipk : “ Indo- 
SEAS ” and Madras Offk'e : “ Overseas Tele¬ 
phones : 83901 2 & 3. 

Directors : M. Ct. Muihiah (Chfnrmfw), o. RM, 
M. Sr. HV. M. Meyyappa (9iettiar, V. S. Nafaraja 
Mudaliar, AK. Ranianatltan, M. (’t. Pelharhi and 
V. T. Padmanaban. Director’sQuallflcation : Shares 
for Rs. General Manager : C. 1*. Ooraikamm. 

Auditors : Suri <fc Co. 

Accounts (dosed and Balance Sheet ])ii>)lishf*d as at 
3Lst December. Meeting in Mandi. Dividends j>aid 
in April. Voting Rights : One voto for ea<‘Ii siiare, 
sul^jeri to a nia.xinuirn oi' of tlte t«»ta] voliotj 

ri^dits. Transfer Fee : Ks. 2 ]>«‘t d*cd. Sub-division 
or New Certificate Fee : Ks. 2. 

Objects : CeneiUl banking including foreign 
exchange. 

Capital Authorised : Rs. 

],(K),(K>0 Sliaies of Rs. UK) each .. 1,(X),(K),(X)0 

Issued, Subscribed and Called-up : 

7[>,iKKJ Shares of Rs. UK) ca(^h .. 75,00,(K)0 

Less: Calls unpaid .. 47,000 

74,53,000 

Note.-'- Originally, the Authorised Capital was 
Rs. 50 lakhs in 50,OK) sliares of Rs. UK) t‘ach and 
the Paid-iJj) Capital was Rs. 12,50,<KK) in 25,(KKJ 
sliares of Us. UK) face value Rs. 50 per share called-iq). 
3’he first call of Rs. 30 per share was made payable 
on 1st June, 1941, increasing the l^iid-u]) Capital 
to Rs. 20 lakhs. On 26th September, 1941, the 
Issued and Subscribed Capital was increased to 

Abridged Balance Sheet 

Rs. 


Rs. 50,{K),rKK) by the issue of 25,000 shares of Rs, 100 
each, at a premium of Rs. 20 per share calling Rs. 10 
per share iiier^asing the Paid-up Cayutal to 
Rs. 22.50,000. ()„ 1st A])ril 1944, the final call 

of Rs. 20 per >]jare wa> made on t]ie old (Rs, 80 
})aid) .sliaie.-, making tl.em Rs. 100 fully paid iri- 
ereasiiiL^ the I’aid-ii]) C.iyiifaj to Rs. 27,5().rK)0. In 
le.^yieet nf the 25,000 new slnire.s (Rs. UK) fai'o value 
Rs. lo pai<i), t]ie first ^-all Rs. 15 per share was 
made on .50ih April, 1916, the seeoiul call of Rs. 15 on 
.‘lOtli S<*j»temb(*r 1946, the third call of Rs. 10 on 
‘list J)<><*<‘ 111 ber, 1946. the fourth eall of Rs. 25 on 
2Sth Ff'hruarv, 1951 and the final eall of Rs. 25 on 
29th ])eeemher. 1951, making these 25,rK)0 sliares 
also Rs. loi) I'ully ])aid increasing tlie Paid-up 
Capital to Rs. 5o lakhs. On 31st March, 1952, the 
Authoris(*d Cajutal was increased from Rs. 50,(K),(l(K) 
to Rs. 1,‘K),(K),0(KI by the creation of 50,<KK) shares 
of Rs. UK) each. In Seyitcmher, 1957, 25,n(K) sliares 
of Rs. Uh) each were issued at a premium of Ks. 10 
per share to holders as on 9th September, 1957 
in the proyK)rtion of one new share for e\ery two 
shares held, Rs. 25 yuu’ share liaving been called-up, 
increasing the Paid-up Caydia] to Rs. 56,26,(KK). In 
June 1958. a first caD of Rs. 25 per share on the 
25,(KX) Equity shares of Rs. 25 paid-u]> was made 
{)ayal>le on 31st July, 1958, increasing the Paid-up 
Capital to Rs. 62,5(;.t:(K', less calls uny>aid. In 
February 1959, a .‘Second call of Rs. 25 yier .share 
on these sliar. s was nv-adc yiayable on 15th Ayiril, 
195t), increasimi the Paid-u}> ('apital to R.s. 68 75,(KH) 
less calls uu})ciid. in December, 1959. a third and 
final call of Rs. 25 y)er share on these shaies vras 
made payable oti 31st December. 1959, increasing 
the Paid-uy) Cay^ital to Rs. 75,(MtO(M9 less calls 
unpaid. 

as at 31st December, 1959 

Rs. 


Paid-up Capital ., ., .. 74,53,000 

Reserve Fund and other Reserves .. 59,36,659 

Dey)osits .. .. .. .. 30,48,64,901 

Borrowings .. .. .. 1,86,(X),347 

Bills Payabl<3 .. .. .. 44,93,914 

Bills for Collection and Acceptances (as' 

contra) .. .. 12,33,75,978 

Otlicr Liabilities .. . .. 81,18,465 

Profit after Taxation and transfer to 
Reserves but before Dividend . . 11,14,012 


Cash .. .. 3,81,21,207 

Investments(u/ or below auirkei v(tlue): 

Trustee Securities _ 9,54,90,997 

Shares and Debentures .. .. 36,90,856 

U.K. , Ceylon and Malaya Securities.. 1,45,97,021 

Advances ‘ .. .. 19,04,06,224 

Bills Receivable and Acceptances {as 
per contra) .. .. 12,33,75,978 

Premises, etc. .. .. .. 38,83,260 

Other Asvsets .. .. 46,91,733 


Total .. 47,42,57,276 


Total .. 47,42,57,276 
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Indian Overseas BanA hid.-~{cohtd,) 

Analysis of Working 


A« at 

Slat December 

1050 

1051 

1952 

1958 I 1064 j 

1955 

1960 

j 1967 

j 1958 

j 1959 


R5». 


1 

KS. 

Rs. 1 Rs. ! 

Rs. 

Rs. 

Rs. 

Rb. 

RS 

Capital .. 


47,35,750 

43.03,426 

49.0», 9 : 5 ! 49.19,675' 

49,19,875 

49.20,375 

56,23,360 

02,48.125 

74,53,000 

Uesei vea 

12.50,000 

i5,:>o,o.K) 

l .),0 ).ooo' 

j 

22,5u,0-0; 2’>.00.000 

30 , 00.000 

34,00,000 

46,30,300 

52,30,660 

59,36,659 

Dapoai'^a .. 

7.35,54.05* 

d.C9,i)0.:85 

9,03,31,7371 

14,41.09,919 111),48,81.03;> 

19.84.40,707 

27,93,OS,.592 

30,48,64,901 

Total Re -ource^.. 

11,17,10.380 10,01,44,058' 15,29 95.795' 16.18.38.295; 18.47 .50.028 25.72.11.273 !28,73 03.50;.i 

29,01,40,931 

42,70,12,141 

47,42,37,276 

(aah 

2.22,35,020 

3.13,56,K47j 

2,H3,:)5,r<4U: 

2,6.4,4:>.3«'4| 2,Hi).21.r>51i 

2.78 17,381 

2,60,60.607 

3,52,30,066 

4,27,41,196 

3,81,21,207 

Iiivoitmenta 

3,02,35,233; 

2,66,65,3.32, 

2,74.ll,f.07j 

3,09. 24 , 44 ;) 4,0.-< 00.5 'Hi 

4,84.07.3O()j 

6.16,17,655 

6,62.55,605 

10,78,32,150 

11,37,78,874 

Advaacob ..| 

1.58.08,19lj 

2,49,45.934' 

i 

2,95,46,459; 

5,33.0)6.322; 5,4S ;I3.1S3 

9,O5.l4.04<'; 

lO.Sl.lO.OpG' 

n,20,62,800| 

15,52.54.686 

10,04,06,224 

Taxation .. | 

2.93.o;joj 

5 , 50 . 000 ; 

6,75,00u' 

6,45.7.110 JXK) 

7.5) ooo; 

U.OO.OUOj 

10,00,000 

12,.5(),(;(X) 

1 12,50,(«>0 

Net proiU 

4.09,984. 

. 5 . 96 , 143 ! 

6 , 11 , 014 : 

6,79,s7;j‘ 6,:i5.l20 

9.05,725; 

14,65.007i 

10,49,4031 

16,09.610 

21.10,871 

Tran Ter to ! 

Reserves ..1 

( 

1,50,090 

3 . 00 ,UOO; 

S,50,000! 

1 

3 , 50 . 000 ; 3 . 50 .OO 0 ; 

4,00,000' 

6, 00 , ooo; 

7,32,2001 

6,00,000 

7,00,0(H) 

Dividend % P- 

5 ' 

oj 

i 

6, 

6' 6 

7*' 

loi 

1 

Ifij 

lu 

U {t) 

Carry Forward .. ; 

1.76.863 

2,22,625; 

1.89.917 

2,25.271; 2 15.839 

2.28,299; 

2,52.2Sf;| 

2,32,0071 

2,0.3,141 

1,70.012 

r Highest j 

95 OO! 

101-00^ 

101-00 

99-00 102-25 

124-50| 

157-50 

107-00| 

102 00 

180-00 

Prices < ' 

Lowest j 

77-50 

( 

9l-00i 

88-00 

87-50; 91-00 

100-67, 

125-Oo| 

121-50, 

139 00 

160-00 


If) Taxftble- 


JODHPUR COMMERCIAL BANK LTD. 

(Established in 1944) 


Registered Office : Jalori Gate, Jodhpur. Central 
Office : P. B. No. 2377, 207, Kalbadevi Koad, 
Boinbay-2. Telegrams : “ Jodhcobank ”, Bombay, 

Telephone : 38041. 

Directors : Narayanlal Bansilal (Chairman)y 
Rai Haheb Shah Goverdhanlai Kabra, Cajitairi Rai 
Bahadur Sir Bhagchand Soni, Kt., o.b.e., Rao 
Saheb Hanumaubax Lalchand Muiidra, Hetudan 
Ujwal, Gopal Singh Rathore, Biwsantilal Malpani and 
Bankatlal Gopikrishan Badruka. Director’s Quallfi- 
cation : Shares for Rs. 5,000. Manager : 
N. L. liaga. Secretary : Daudas Moondra. Auditors : 
Kulkarni & Kdianolkar and Shah & Co. 

Accounts closed as at 31st December. Meeting in 
June. Voting Rights : One vote for each share. 


Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Objects : General banking business. 

Capital Authorised : Rs. 

20,(XVXK} Shares of Rs. 10 each .. 2,(X),00,000 


Issued, Subscribed and Paid-up: 

10,(X),(XX) Shares of Rs. 10 each, Rs. 5 
per share called-up .. .. 50,00,000 


Dividends : 19r)7-~Nil, 195B--~Nil and 1969—Nil. 
Prices (1959): Highest: Rs. 3-00, Lowest: Rs. 1-36. 


LLOYDS BANK LIMITED 

(Established ik 1677) 
(Incorporated in England) 


Registered Head Office : 71, Lombard Street, 
London, E.C. 3. Telegrams : Branchage,” Stock 
London. Telephone : Mansion House, 1500. 

Directors: The Rt. Hon. Sir Oliver Franks, 
K.C.B., c.B.E. (Chairman), Sir Jeremy 
Raisma}!, o.c.M.o., G.C.I.E., K.c.s.i. • {Deputy 

Chaifimn)y Harald Peake, A. H. Ensor (Vice-Chair- 


Sir Wilfrid Ayre, Sir Edmund Bacon, Bt, 
o.B.E.,T.D., The Rt. Hon. Lord Balfour of Burleigh, 
D.C.L., D.L., C. E. Benson, c.b.k., d.s.o., Sir Eric 
Vansittart Bo water, Sir Egbert Cadbury, D.s.c., 
D.F.C., D.L., The Rt. Hon. Viscount De Lisle, 
V.C.D.L., Sir Patrick Hamilton, BL, The Rt, 
Hon. Viscount Hampden, o.m.o., G. Y. Hinwood, 
Major T. K. Jeans, m.o., Sir George Legh-Jones, 






BANKS 


U3 


THE 

INDIAN OVERSEAS BANK LTD. 

151. MOUNT ROAD, MADRAS-2 


* 


Branches in India 


Branches Overseas 

MADRAS 

Through our Branches 

HONGKONG 

AND 

in India and S. E. Asia, 


and a worldwide net¬ 

BANGKOK 

THROUGHOUT 

South India 

work of correspon- 

RANGOON 

AHMEDABAD 


dents, we can offer 

COLOMBO 

BOMBAY— Fort 

Manuvi 

to those who trade 

SINGAPORE 

Matunoa 

Overseas 


CALCUTTA 


PENANG 

cuttac;k 

A 

IPOH 

HYDERABAD 

COMPLETE 

KLANG 

DELHI 

BANKING 


NEW DELHI 

SERVICE 

KUALA LUMPUR 

LUDHIANA 


MAIACCA 


* 

Apply to your nearest branch for particulars about our 
Personal Loans Scheme. 


Invest in our Special Savings Certificate 
issued on attractive terms. 

M. Gt. MUTHUH C. P. DORAIKANNU 

Chairman General Manager 
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Uoyds l»«nfc limited—(eonid.) 

Sir Ernest Lever, Lt,.D., The Rt. Hon. TA)rd 
Uoyd, M.B.E., V. N. Lloyd. Tlie Rt. Hon. Lord 
lAike, T.r)., D.r.., H. L. Roy Matthews, c.b.e.. Sir 
George Nelson. Bt.. ll.d.. The Rt. Hon. Lord Nether- 
thorpe. LL.n., H.M. Oppenheim, Kenneth S. Peaeoek. 
Sir .Tohn Oarew Pole. Bt.. r.S.o., T.n.. The Rt. 
Hon. V iscount Ridlov, c.b.k., p.r.i.., n.L., 1- 
Robinson. The Rt. Hon. Viseount Rlineiniiin of 
Ho.xford. O.H.K., .v.F.r., d.c.i... The Rt. Hon. 

The* Kfnl of ScarliroiidK K.O., G.r.i.K., 

G.r.v.o., Sir Kr^riiiald Venioii Smith, .A. B, Warin.cf. 

D. L. and E. wiiit(dy-Jones. Directors’ Qualifica¬ 
tion • Sl .'ireis for Chief General Managers ' 

E. J. Ifih ‘it'd E. el. X. Warhurton. Joint Chief 
Mana.^ers (Eastern Branches) : d. A. Brotiirh and 
E. 8. Tibhetts. Madras Branch Manager : R. F. B. 
Gulthin. Auditors : Frict*, Wuteriiouse S: Co. 

Accounts rlosod a Ilf I Balance Sheet fmhlisliod as at 
3Lst Deeiember. Meeting in Fehruarv, Dividends 
paid in Aiiirust and Foliruary. Voting Rights : One 
vote for every share, maximum r)(M) votes. Transfer 
Fee : 2 sh. 6 d. per deed. 


for the purpose of paying up 5 ah. per share on 
each of the ]4,372.9r>fi is.sued ‘A’ shares of £5 each, 
£1 paid-np. With this, the Issued Capital increased 
to £10.(03,101. 

In October, the Share Capital was re- 

organistsl, the Authorised Capital into 74,(W,Onn 
Share.'; of £1 eneh and the Is.-^ued Capital into 
in 18.bb.b.070 S)ian*s of £1 each by 
cancellaiion ofll sli. S d. of each £1 of the ‘B’ 8tor!c 
and cn-atiiur a Eapital Reserve of £^38,125 and 
coiivertinu the *A shares into sliar(*s oi £I paid. 

In Xovemb(‘r, IbbS a sum of £9,282..W) was 
cajiitalisecl out of Reser\ ('s for tlie i.^siie of 9.282,330 
bonus share.*'’ of £l nich iu fio' proportion of one 
share fret* for every two sJiart*'^ iield iiKTeasiri^ tlie 
Issued and Paid-up (Vif)ital to £27,847,003. 

In March. 1939, fin* Issued Share Capital was 
increast^d to £34,809,300 by the issue of 0,961,901 
shares of £1 each at £1 17sh. 6d. per share in the 
proportion of one new share for every four shares 
held. 


Objects : General banking and foreign exchange. 

Capital Authorised : £ 

74,(KX),t)00 Sliarea of £1 each ., 74,000,fKX) 

Issued and Paid-up : 

34,809,506 Shares of £1 each . . 34,8t)9,.506 

In 1942, the £1 ‘B’ shares were converted into 
Stock. In January, 1933, a sum of £3,393,239 was 
(^apitali.sed from General Reserve after transferring 
£1,093,239 from Contingency to General Reserve 


Lloyds Bank Limited is one of the oldest and 
largest of the London Joint Stock Banks, formed as a 
private Bank in 1765 and registered on 2Uth April, 
1865 ns Lloyds Banking Co., Ltd., name changed to 
Lloyds Baniets & Bosanquests Bank Limited in 
1884 and to Lloyds Bank Limited in 1889. 

It is propoHcd to merge the business of the 
Branches of the Bank in Inclia, Pakistan and Burma 
with the business of National and Grindlays Bank 
Ltd., in exchange for the issue of shires of National 
and Grindlay.s to Lloyd'. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital .. 

£ 

34,809,506 

Share TVemium ,. 

5.95(.),tXX) 

General Reserve .. 

19,rKX),t)fX) 

Deposits and other Accounts 

Balance in Account with Subsidiary 

1,377,309,437 

Companies 

147,525 

Provision for Dividend 

1,492,458 

Notes in Circulation 

9,227 

Acceptances (as per contra) 
Endorsement and other Obligations 

3,512,805 

(a;? per contra) .. 

268,091,2fK.) 

Profit carried forward 

569,125 


Cash. 

British Government Treasury Bills, etc. 
Investments (al or under co>^t) ; 

British Trustee Securities 
Colonial and Dominion Securities, etc. 
Loans and Advances 
Items in Transit 

Trade Tnve.stments in Subsidiary 
Companies, etc.. . 

Bank Premises, etc. 

Acceptances (ag per contra) 
Endorsemejit and other Obligations 
{a$ per contra) .. 


£ 

325,629,439 

230,324,336 


258,856,830 

35,172,858 

513,510,323 

26,832,366 

29,092,026 

19,869,100 

3,512,805 

268,691,290 


Total .. 1,711,491,373 


Total .. 1,711,491,373 
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Worldwide... 


Wherever you seek to do business or to travel, 

Lloyds Bank can provide you with banking 
services through its branches, subsidiary companies, 
associated banks, correspondent banks and agents. 

Over 1750 offices in England and Wales. Representatives in New York, U. S. A. 


Subsidiary Companies: 

Lloyds Bank (Foreign) Limited 

Branches in France, Monaco, 
Switzerland and—through Lloyds 
Bank (Belgium) S. A.—in Belgium. 
Banque de Cannes S. A. 


Associated Banks: 

The National Bank of New Zealand Limited 
Bank of London and South America Limited 
Bank of West Africa Limited 
Bank of London & Montreal Limited 
National Commercial Bank of Scotland Limited 


Correspondent Banks and Agents in all parts of the World. 

Branches in the East: 

Amritsar, Bombay (2 Branches), Calcutta (2 Branches), Chittagong, Dacca, 
Darjeeling, Delhi, Karachi (3 Brandies), Khulna, Lahore, Madras, New Delhi, 
Rangoon, Rawalpindi, Srinagar. 

Lloyds Bank Limited 

(Incorporated in England) 


* n*—------T- r-TT-rr-irnnimiJJLXJmjB __u r ng- .mr r -| r |-—r-rTn-rT--r ^ 


LB l6i3R| 


X 
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Lloyds Bank Limited — [mntd.) 


Analy sis of Working 


As »t 

Silt Docftmbfir. 

1961 

1962 

1963 

1054 


1966 

j 1966 

CapJtnJ 

1 

1 ^ 

1 15,810,252 

£ 

1 15,310,252 

1 ^ 

15,810.262 

£ 

15,810,26 


£ 

10,403,491 

£ 

13.565,070 

RaMfrei 

1 14,800,000 

1 16,000,000 

16,.500,000 

17,000,000 j 

1 

16,000.000 

17,500,000 

Dipoilki 

11,170,997.874 

11.169,427.629 

! 1.204,390.409 

1.245.415.2951 

1,191,115,350 

1,198,863,143 j 

Total Rc«ourct'« 

^,.«t67,211,096 

1,323,008,127 

1,332,701,682 

1,410,461.277 

1,350,899.260 

1,394,209,638 

Cash .. 

264.524.699 

262,166,082 

262,040,502 

252,891.679 


245.006,663 

247,155,901 

InTostmonts 

667,549,173 

601.683.795 

657,211.221 

079.325.200 


630,395,435 

611,706,620 

Advancai 

341.742,690 

309,778,466 

288,976,114 

301,192,104 


308 107,057 

336,878,360 

Net Profit 

1,815,858 

1,964,666 

2,083,781 

2,186.072 


2,322,439 

2,641,793 

Transfer to 

Beeerrea 
BiTideafi % Der 
annum on A' 


1,200,000 

600,000 

600,000 


500,000 

600,000 

Shane 

12 

12 

14 

15 


12 

j 

13 

Carry Forward.. 

596,803 

418,242 

665,7801 

516,.557 


658,006 j 

712,060 

Pri«. 

59-3 j 

60-0 

60 Ij 

7S-10 j| 


69-0 j 

57-0 

lliOweet 1 

46-6 I 

48-0 

45-91 

59-3; 


56-0 I 

43 3 


1957 

t 

18,565,070 
18,000,000 
1,268,851,052 
1,477,936,301 j 
276,226,114 
644,466,261 
827,324.108 
2,602,391 
600,000 

IS 

826,712 

51-8 

43-0 

I 


1968 


! 27,847,606 
( 18,000,000 
! 1.209,040,387 

I 

11,631.61)8,090 
273,107,201 
614,469,033 
302.319,42? 
2,727,635 
1,260,000 

12 1/6 
703,010 
64-6 


1950 

£ 

34.809.500 

24,050,000 

1,377,456,962 

1,711,401,373 

325,629,489 

624,354,024 

613.510,323 

3,424,614 

1,000,000 

12 

509,12;) 

73-9 

43-9 


MADRAS CO-OPERATIVE CENTRAL LAND MORTGAGE BANK LTD. 

(Established in 1929) 


Registered Office : Post Box No. 0i)9, Luz, 
Mylapore, Mailrris-4. Telegrams : ‘‘ Cenmorbank 

Telephone : 710G1, 

Directors : N. S. Ramalin^^arn (President), V. B. K. 
Rajachidamliaram {Vice-President), T. M. (‘fiiuniali 
Pillai (Treasurer), M. Shanmufzain, S. Partlia- 
saratljy, C. R. Sadasiva Mudaliar, V. Damodara- 
sanii Naidu, B. Bakthavatlisalu Naidu, A. Raina- 
swarni Mudaliar, K. N. 8ivaiTi, A. Krishiia.swarni 
Vandayar and V. Balasundarain (Re^jistrar <>/ C’o- 
operative Societies), R. V. E. Vonkatacliala (iounder, 
N, Subramania Iyer, P. S. Subbaraja, A. M. 
Mathuraipuli Gounder. Secretary : 0. V. Chinna- 
swamy. Auditors : Registrar of Co-operative 
Societies. 

Accounts closed as at 30th June. Meeting 
in May. Dividends paid in May. Voting 
Rights : One vote for each member present. 
Transfer Details : Special Form of the Bank. 
No stamp duty or retristration of Debentures. 
Debentures are transferable by a transfer deed. 
Transfer Fee : nP, 25 jier Debenture CVtI ificat^*., 
subject to a maximum of RvS. 2-50 per deed. 
Subdivision or New Certificate Fee : nP. 50. 

Capital Authorised : Rs. 

30,000 Shares of Rs. 100 each .. 30,(X),000 


Issued, Subscribed, Called and Paid-up: 

24,166 Shares of Rs. 100 each fully 
paid-up .. .. ., 24,16,600 


Note.—On the formation of Andhra and Mysore 
States, the composite Madras Co-operative Central 


Lainl Mortgage Bai)k was liifiirented on the 
September, 1053 and the Debeiitnn^s outstanding 
for Rs. 6,27,10,500 on th(‘ dali* weri' .allocated to 
the Madras, Andhra and Mysore Land Mortgage 
B<‘niks. 

This Bank is registered uiKl(‘r the Co-operative 
SocieTies* Act, Madra.s State, nnd Mortga-ge Jhink.s 
can hold slian;.? in this Ikink. Sfiares now held by 
imlividuals are being gradually bouglit ])y the Bank 
at par and eventually (‘Xtingui.shed. 

The Madras Co-ojxTative Central Land Mortgage 
Bank is the Aj)ex Co-operative. Institution for Jong 
term agricultural credit in tlie Madra.s State. The 
Primary Land Mortgage Jiaiik is.sucs loan.s to indivi- 
dual-s on the first mortgage of agrie.ultiiral land 
valued on the basis of sales .statisties of the years 
1936-40 of similar lands in the iieiglibourliood. 
Loans are i.ssued for improvement of land and for 
redemption of prior debts. Tlie policy of this bank 
is to encourage loans for productive purposes. 

The ammint required for issue of loans is rai.sed 
by the issue of debentures by this Bank. The 
debentures are guaranteed by the Government of 
Madra.s, fully and unconditionally both in respect of 
principal and interest. The Government of Madras 
have guiirantcefl the issue of debentures upto a 
total face value of Rs. 10 crores with the condition 
that the period should not extend over 25 years 
from the date of issue, and interest on them should 
not exceed 5% per annum. The dividend on the 
shares of the Bank is limited to a maximum of 6% 
per annum. By virtue of this guarantee, the 
debentures are Trustee Securities under the Indian 



BAitks 


Telegrams: “ CENMORBANK’* Telephone: 71061 

THE MADRAS CO-OPERATIVE CENTRAL 
LAND MORTGAGE BANK LTD. 

POST BOX No. 609 

LUZ, MYLAPORE, MADRAS-4 

President: Sri N. S. RAMALINGAM, b.a.. m.la. 

Authorised Capital ... ... Rs. 30,00,000 

Paid-up Capital ... ... „ 24,16,600 

Reserves ... ... ,, 26,74,390 

The Bank is the Apex Co-operative Bank for long-term agricultural credit 
and issues debentures for 20 and 15 years on the security of first mortgages 
transferred to it by Primary Land Mortgage Banks and its assets. The bank 
also issues Rural Debentures carrying attractive rate of interest and 
redeemable in 7 years. These are open for subscription only to individuals. 

The principal of and the interest on debentures are guaranteed by the 
Government of Madras. They are TRUST SECURITIES and are also 
approved Securities under the Insurance Act, 1938. REDEMPTION FUNDS 
(SINKING FUNDS) are constituted to pay off the debentures on maturity. 


SUMMARY OF BALANCE SHEET AS ON 30-6-1960 


LiABILiTIES 

Rs. 

' 

ASSETS 

Rs. 

Share Capital 

24.16.600 

Cash on hand with Banks ... 

2,19,772 

Reserves 

26.74.390 

Loans 

5.28,43,485 

Debentures 

.. 6.64.57.900 

Sinking Fund and other 


Deposits 

. 1 16.61.063 

Investments 

2,58,68,583 

Loans 

40.56,975 

Sundry Assets 

23,05,546 

Sundry Liabilities ... 

.. : 15.91,791 

j 



♦ Net Profit for 1959 60 

i 3,78,667 



Totai 

.. 8.12,37,386 

i 

Total ... 

I 8,12,37,386 


* Subject to revision in audit. 

O. V. CHINNASWAMY, b.a.. b.l.. 

Secretory. 
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Trusts Act, and approved se(*urities under the Imlitui 
Insurance Act. The Reserve Bank of India supports 
each issue of debentun‘S hv su])scrih.ing iipto 
per cent of the issue. For repayment of these 
debentures, Sinkiui: Funds ;ire niain1aine<l ir.to 
which annual jiayments are made. The RemVtrar 
of (?o-t)j)erative S< clerics ul/o is the Trustee is 
entrusted with the duty to see that the hank makes 


noc-siirv ,).avmeiii into tlie Sinking Funds iind 
inv.-sts it in socnrilii’s approved for tlic purpose and 
ol.serves ,•.!! tlie terms of the Trust Deed exeenled 
h,-tween tlie Hank and tlie Trn-^teu for the due 
fullilmeiit of the terms of the issue of dehentures. 

The .-hares of til is iMiikarenot open for in vest meiit 
hv individuals, Imi ll.e dehciilnres of Die hank are 
r‘T*en to the ins'estniLT nul'lio for sultseiiptioti* 


Debentures Outstanding as on 30th June, 1960 


Series 

Date of 
Issue 

Amount 
, Outstanding 

Rate 
[ntere';t 
t o 

Interest Jhiyahle on 

Dale of 

' Redemption 

1!S 

i 

■1- h-jyiti 

j 

i Rs. 

j 1,26,4(K} 

; :n 

i 

1 

ir.th Jinic loth Dectunhea* 

; \ 9 1950- -hO 

•29 

i 20- 3-1041 

1 12,92.2(X) 

:• 34 

1st dni’c A 1st l>(*cemher 

29 .3 1951-61 

3r> 

1 25- 1) 1011 

: 8,23.<mm> 

I 

i 'll 

! 

1st 4l \reh A l>t S»‘pt(nnhcr 

25 t) 1951—1)1 

3J 

; 3t> 

j 9,27,<xH> 

j ;U 


3n lu-d!j.51.-.r,| 

32 

: 2-5- fl- I!I42 

1 5jn,C)i){* 

1 *J 1 


25 6 19.52 -62 

33 

; 4-12 1942 

10,17..S()fl 

3 


•112 1952 -6)2 

34 

’ 24 11-1943 

8,33,900 

3 

1st June A 1st December 

21 11 1953 63 

3"^ 

I 21 10-1914 

I 5,65,9(K) 

3 


21 In 1954-61 

36 

i -29 1-1915 

6,61,4(K) 

«■» 

•J 


29 I 19.55 -65 

37 

1 0-100 

! 11,72,5(.K) 

;» 


1 9-1955-63 

38 

i 7- 1-1916 

7,1U,6(K) 

3 


7 11 Itoti — 1>6 

39 

1- g-1946 

15,51,100 

2| 


1- S-1956-66 

40 

j 14- 5-1947 

8,57 .(JtX) 

n 

It tt 

14- 5-J957—67 

41 

3- 9-1947 

24,21,600 

3 


3- 9-1957-4)7 

4-2 

12- 7-1948 

22,63,800 

i 3 

1 » ^ » • • 

12- 7 1958 -68 

43 

12 3-1040 

26,81,HOO 

1 o 

1st March & Lst September 

13 3-1959-69 

44 

18 ]] -1949 

15,7.6,106 



J8-1DJ9;)9 -69 

45 

M2-1950 

21..'fl,!MHi 

1 3 ! 


1 -12 I 960 —70 

46 

29- 6-1951 

16,35,«<H) 

' 3 i 


29- 6 1961—71 

47 

1- 4-1952 

32,57,.S(K) 

3i 1 

1st June A 1st December 

1- 4-1962—72 

48 

1- 3-1953 

i 37,49,H<K> 

1 

l,st March A 1st Se])tember 

1 - 3 1963-73 

49 

30- 4-1954 

j 40,(K),(XK) 

u 

IV V> 

30- 4-1961—74 

50 

1- 3-1955 

j 4 (),<i0,(!0O 

i 

4.^ ! 

tf 1} 

1- 3-1965—75 

51 

1- 3-1956 

40,00,(XXt 

1 

t» »» • ' 

1- 3-1966 -76 

52 

1- 3-1957 

35,(Xt,0(X) 

U i 

1st June A 1st December 

1- .3-1967—77 

53 

1- 3-1957 

15,(Kj,0(X) 

4 ! 

»» »j • . 

1- 3 -1965—72 

54 

2M 2-1957 

25,00,(XX) 

H \ 

lst March A 1st September 

21-12-1967—77 

55 

21-12-1957 

25,(X),(X)0 

4* ; 

VI vv , « 

21-12-1965—72 

56 

29-12-1958 

30,(XJ.(XX) 

44 

15th June A J5th Dt*mmher 

29-12-1906—73 

57 

21- 1-1959 

50,(X),(XX» 

H ! 

It vv . . 

21- 1-1969—79 

B. D. I 

1-10 1959 

9,50,(00 


lst April A lst October 

1-10-1966 


1-10-1959 

10,50,0(XJ 

4 ! 

V« yy 

1 10-1974 

R. D. II 

1-12-1959 

3,84,950 

5 j 

It 11 , * * 

1-12-1966 

>» 

1-12-1959 

4,39,950 

4 i 

19 11 * • 

1-12-1974 

5H 

15- 3-1960 

25,(X).000 

4i 

loth June A 15th December 

15- 3-1980 

R. D. Ill 

1- 0-1960 

10,50,CXX) 

6 - 

lst Afiril A 1st October 

1- 6-1967 

19 

7- 6-1960 

12,00,COO 

4 

» >1 • ♦ 

7- 6-1976 



6,84,67,900 



2^ __ A..... v~. A 
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MERCANTILE BANK LTD. 

(Established in 1892) 


Registered Office : 15, Graceclmrch Street, Jxmdon, 
E.(^ ;i. Telegrams : “ Eauadisk,” Sto« k, London. 
Telephone : Man.sion Houho, 9371. 

Directors: Sir Komu'th W. Mcalin;.^ {(Umirmnyi), 
Sirrxril K. Jones, K.r.i.K., (\s.i. (I)rpufif ('Inirmdh), 
Sir ('liJtrlrs A. Lines, k.h.k. (Drjfdffj Cha'rrwntt), 
E. J. liuriLury, ('.n.K., m.c., Lf)](] Cafto of (airn- 
ealto. K. N. Drake*, 11. \V. H. Dnnlojn Sir .Ir.fm G. 
Hay, (Veil Doiiiilas Milk'r, Sir Art loir Morse*. e’.n.E. 
and S. W. P. P«*rry Aldwortli. Director’s Quali¬ 
fication : £.i,r»(K) in shares. Chief Manager : (\ H. 
Wardh*. Madras Branch Manager : (L L. E. 
Bainlord. Auditors : Cooper Brothers Co. and 
W. A. IL'owne C'o. 

Accounts elos(Ml and Balance Sheet f*nl»lished as 
at 3 1 St Deeenihcr. Meeting in Mareh. Dividends 
j>aid int(‘riin i?i August and final in March. 
Voting Rights : One vote for each share. Transfer 
Fee : li sh. f> d. per ileed. 

Objects : Geii(*rai banking ineluding foreign 
exchange. 

Capital Authorised : £ 

4.(KK),(KK) Shares of £1 each 4,(KKM)00 

Issued : 

2,94(j,(XK) Sliarcs of £1 each fully 
paid-up .. .. 2,94t),(KH) 

Note.- Originally, the Cajntal was £l,5(Mh0t)n in 
30,(KM) ‘A shares of £25 each and 3(hO(io ‘B* sliares 
of £25 each, only £12-10 having been called on 
botli the class of shares, witli tlie IVid-up (Vpital 
at £750,(HAh 111 1920, the Capital was increased to 

£3,(KK),(XX) by the creation of 300,OCX) ‘C’ shares <>f 
£5 each of which only 60,(XX) shares were issued and 
fully paid. 


Abridged Balance Sheet as 
£ 


Paid-up Cajdtal 

2,94(),(XK) 

Reserve Fund 

2,2(10,(X)0 

Liabilities.. 

232,.316 

Deposits .. 

f)4,aS2,48(l 

Due to Subsidiary .. 

40,535 

Acceptances on behalf of Customers .. 

443,904 

Proposed Final Dividend 

112.547 

Profit carried forward 

231,879 

Total ,. 

71,083,661 


On Dll Sej)teinber, 1954, tlie ‘A’ and ‘B’ shares 
wliich w.Te originally £25 face value £12 lO paid up 
ivere su(>-divided into 5 sharf's of £5 fare value 
£2/l0 ])ai(l up. and the ‘(P shares which were £5 
face \alue wcie sub-(li\ ided iiit-o o shares of £1 ea(di. 
At tljf .>.,!n)e tiriK*, a sum of £12(>,(1()0 was capitalised, 
for tlo^ issm* (,r I2f;,00o *(!’ sliares of £1 eaeli fully 
jjaid as hojius to holdi'rs of existing sliait^s in the 
]»iop«,rtjnii of one fully jniid ‘G’ shares for eacli M’ or 

B sha](‘s and t Wo for <*vf*ry 5 'G' s}iai'(‘s held. With 
this, the hs.sued and TV id-up Gapitai stood at 
£M 70.000. 

In 1 )ri'Mnh«*r, 19->7, the Autiioiised Gii]>ital was 
increased ITom i'3.onO.(M») i,, £4.000.000 by the 
ereatien of j.ooo.cno shan's of £1 ea(“h. At the 
sain»‘ time, tla* niK’alied liability on the ‘A’ and ‘B’ 
si ares was ca,ncell(‘d, class rigliIs attached to tjiese 
shares w(‘re modified, and thr wjjole of the cajiital 
was emivorted into a single class of shares of £l 
e,'ch. A Slim of £1.470.(U)0 was ca]>italis(*d out of 
Be.'^«‘rves for the issue of 1.470,OtX) shares of £l 
each to the e.xisting sharelndders iu tlie juoportion of 
one bonus share of £1 each for every £1 share lield, 
increasing the Issued and Paid-up Capital to 
£2,94 o,(MK). 

Registered oii 2nd December. 1892 and formed to 
aeapiire the undertaking of Chartered Mercantile 
Bank of India, London and Gjiina, this Bank 
aetjuired Bank of Calcutta Ltd., in 19U6 and Bank 
of Mauritius in 191(>. 

Ihe name of the Bank has been clianged from 
The Men%antile Bank of India Ltd. to Mercantile 
Bank Lid. as from 31st December, 1957. 

This Bunk is now a wholly owned subsidiary of 
The Hongkong and 81ianghai Banking Corporation. 

at 81st December, 1950 


£ 

Cash .. .. .. 12,891,597 

Trt'usury and Trade Bills .. .. 12,404,272 

Investments (a/ utidvr market value) .. 13,675,468 

Advances .. .. .. 30,674’816 

Balance of Remittances .. .. 330 927 

Accoptanees (as per contra) ,. .. 443,904 

Invest merit in Subsidiary ., .. 55,492 

Bank Premises .. .. .. 607485 


Total .. 71,083,661 


B, 10 









JgQ 'tas ltAi>KAS STOCK EXCKANOE OITICIAL 

MeramtOe Bank Ui.-{a>nid.) Analysis of Working 


YBAft BOOK 1&S9-W 


AM ftt sut l>ec«iDb 0 r. 


1060 


1961 


1962 


1963 


1064 


1065 


1966 


1967 


1956 


1969 


OaplUl 

BMvr^e* 

Dapoflti 

Tot ml lUf-omceu 


£ 

1,060,000 


1,360,000 


£ I ^ 

1,050,000! 1.060,000 


1,500,000 j 1,600,000 


£ 

1,060,'100 


£ 1 
1,^70.000 • 


£ 

1,470,001 


' 1.470.000' 2,940,(K)o! 


l,500.0iK) 1,760.000, 

63,*J1n637 ; 

.. / fl',0<l,6S7| r4.J5S,5US ! 73.654,57»| 63,634,427j 6S,.W4,152j 


I, 'H>(' i 2.1 MIO.OOO 2,1 IK),000 


I 62,018,130 I 67,395.676 : 6S.B10,460 1 59,381.939 


l3.t)24.L’67 j 16.fl20.7r« 15.208.334 I 13.606.403 


60,9S4,09fi 
72,065.153 
J 0.013,1 <10 


InvMtxueDtB .. 
Advancet 
Nat Profit 

DlvJdand[% jicr annumt 
(Taxabla) .. 

Carry Forward 

IWcoi r Highest 

Sharea. 1 Lowest 


I 14 797,631 I 14,492.591 ’ 20.916.637 
! i' f 

I 22,457,970 | 23,926,798 ■ 21,846,289 

! 193,642; 105,361 196,188 


22 

188,919 

23i 

21 * 


12 

200,130 

28 

18* 


14 

200,143 

20 

18* 


I4,0«9,355 

20,206,090 

194,687 

14 

200,080 
251 
201 


(P.),440,1,54 08,334.824 

74.S9:,3H5 : 70.273,108 
0,777,082 14,909,190 


10.445,071 j 
21,062.670 ) 


194.324 j 


J4 j 
200,284 j 
6 29 32 I 
8-31/32] 


Cl.142.313 j 18,180,7591 16,200,502, 


;3,362,488 
23.5,423 

14 

219,372 

6 

4-7 5/6 


28,756,859| 28.986,808 | 
230,484 j 331.243 1 


14 

224,521 
4-0.20 1 
8-17,20 


18|: 

231,462 1 

I 

7*1 
3 - 18 * i 


£ 

2,940,000 
2,200,000 
54,399.070 
70,522,275 
](1,700,2 4 9 
17,;'>.'11.609,1 
20.S03.7,'»8 I 
.311,207 I 

j 

liiij 

231,407 I 
2 65 
1-5 


£ 

2,940,000 

2,2<K)3»<k) 
04,882,480 
71,O‘>3,00| 
12,891,.607 
13,075,4ti8 
30,074,816 
.•HKl,506 

231,798 

2-5 

2-3* 


t On the three classes of shares. A, 11 A L' shareii up to 31st Ileceiuhor, 19.n. 


MYSORE CENTRAL CO-OPERATIVE LAND MORTGAGE BANK LTD. 

(Estahllshed IN' 1920) 


Registered Office : Alliort Victor Road, Port, 
Banpilore-2. Telephone : 2510. 

President: R. Anautaram.in. Vice-President: D. K. 
Basava Reddy. Secretary : H. K. ridudiali (Ihpyiy 
Begisirar of Co operative Societies), Auditors : Co¬ 
operative Departmental Audit. 

Accounts closed as at June. Meeting in Sept. 
Dividends paid in September. Voting Rights : One 
vote for each mernlier present. Transfer Fee : 
nP. 25 per sliare. Debenture Bonds are negotiable by 
mere endorsement. No stamp duty or transfer fee. 

Capital Authorised and Issued : Rs. 

1,00,000 Shares of Rs. 50 each .. r)O,O0,(X)0 

Subscribed, Called and Paid-up : 

73,465 Siiares of Rs. 50 each fully paid.. 36,73,25() 

(Includes contribution by Government of Mysore 
of Rs. 20,00,rXJ0.) 

Note. —This Bank i.s regi.stered under tlie 
Co-operative Societies’ Act, My.sore State, and 
Mortgage Banks can bold shares in this Bank. 

There are 102 Primary Land Mortgage Co-operative 
Banks, which cover every taluk in tlie Mysore State, 
affiliated to this Bank. The loans are issued through 
tocse Banks. 

All these debentures are guaranteed by the Govern¬ 
ment of My.sore, with regard to the yiayment of 
principal on maturity and payment of interest as it 
accrues. These debentures are trustee securities 
and approved securities under the Indian Insurance 
Act. This Bank has the option to redeem the 
debentures after 10 years from the date of their issue. 

The Mysore Central Co*operative Land Mortgage 
Bank is the Apex Co*operative Institution for long* 


term agri<uibural credit in the Mv.-^on' Slate. The 
Primarv Lund M<»rtgage Bank issues loan.s t.o indivi¬ 
duals on the first moilgage, of airriculturai lands. 
For dettn'mining tlic normal valin*, Die average 
values of similar lands from 1937 to lPf2 with a 
preinhun of are taken into ac<‘oiint and also 

the average of averages from 1937 to IP 12 and 
1950 to 1955 ure also consi<lei‘ed for adopting a more 
conservat ive valuat ion obtained in the af)ove methods. 
Loans are i.ssued for improvejn<uit of lajid and for 
redemption of jirior debts. The jiolicy of this hank 
is to encourage loans for jiroductive purposes. 

The amount required for issue of loans i.s raised 
by the issue of debentures by tbis Bank. The 
Reserve Bank of India supports each issue of deben¬ 
tures by subscribing upto 20 per ctuit of the issue. 
For repayment of these debentures, .Sinking Funds 
are mairitain(*d into which annual payments are 
made. The Registrar of Co-operative Societies who 
is the Tnistee is entrusted with the <!uty to see that 
the bank makes necessary payment info the Sinking 
Funds and invests it in securities approved for the 
puriiose and observes all the term.s stipulated in 
the Mysore Co-operative .Societies Act and Rules, 
for the due fulfilment of the terms of the issue of 
debentures. The share.s of the bank are not open for 
investment by individuals, but the debentures of 
the bank are open to the investing public for 
subscription. 

The Bank has recently taken up the Scheme of 
Rural Debentures to promote thrift among rural 
population and mobilise their savings for issue of 
long-term land improvement for productive purposes. 

Debenture Trustee : The Registrar of Co*operatiye 
Societies in Mysorei Bangalore. 







MERCANTILE BANK LTD 

(Incorporated in England) 

(LIABILITY OF SHAREHOLDERS LIMITED) 

Head Office: 

15 GRACECHURCH STREET, LONDON, E. C. S 

IVesl-End Branch: 

123 PAU MALL, LONDON, S. W. 1 


Other Branches: 


INDIA 

HOMBAY 

CANDJIIDHAM 

CALCITTA 

IIoWBAlI 

DELHI 

Ni:\V DELHI 

MADRAS 

MADRAS sowcAKi kt agk.ncv 

PAKISTAN 

KARAflll 

(UHTTADONH 

KHULNA 

CEYLON 

COLOMBO 

BETTAH, COLOMBO 
OALIA) 

KANDY 

JAFFNA 

BURMA 

RANGOON 

MAURITIUS 

PORT LOUTS 

Madras Office: 

MERCANTILE BANK BUILDINGS 

(Po»i Bo* No. II) 

No, 16 , FIRST LINE BEACH, MADRAS-! 

AttO 

SOWCARPET AGENCY 

196. GOVINDAPPA NAICXEN ST„ MADRAS-l 


SINGAPORE 

raffi.es plaoe 

BEACH ROAD 

FEDERATION OF MALAYA 

KUALA LUMPUR 

KOI-A BKARU 

KUALA LTPIS 

KUALA TRENGGANU 

KUAXTAN 

SKREMBAN 

TEMEKLOH 

PENANG 

II OH 

TATPING 

HONG KONG 

THAILAND 

BANGKOK 

B-ANGKOK, RAJAWu.vusE road 

JAPAN 

TOKYO 

OSAKA 

SEMBA 


G. L. F. BAMFORD 

Manager 




15, m HiOBiS m.'. .XCHAMO. V.A1. .»0K iKMO 

M^iowC*ntrriCo^)per«tIwI«.dMortg«geBankLtd.--<«^^^^ 

^ iVh«nt..r«s Oiilstending as on SOtli June, 1960 _ 




—— 


f 

1 ii’itr 

“—- 

1 Infiirosf on 


1 

)ate of 


Seri OS 

1 Date 1 

'f Issue 

! Aniiniut 

1 OutsfunOTn^X 

1 Lit ores 

1 


Re< 

lempf 





Its. 





-1917- 

-57 

IV 

1- 

1 

-1937 


: :n 

1st JjMiiiarv ^ Ist 3ulv 

1 

1 

V 

1 

10- 

IMS' 

3.00,000 

3 I 

1st April A Ist ()ct»4)er 

1 

-40 

1919- 

-39 

VI 

oii 


1911 

3,< )0,Ol )0 


1st Jiimiary k Ist Jiilv . 

30 

- (V 

-1931- 

(;i 

VII 

1 

10 

1943 

3,00,000 

3 

■ 1st April 1st Oetober 

1 

10 

19r.3 - 

(‘>3 

viir 

1- 

4 ' 

litlfi 

10.00.000 

3 

1>1 .I.iiiiiJiiy »S: 1st July 

1 

- 7 

193(9- 

(U) 

IX 

I - 

IJ- 

11*47 

S.23,300 

:: 

1st Mav A' 1st X^(*veinlier 

1 

11 

1937- 

-♦;7 

X 

1- 

<T- 

1919 1 

9,33.2A)t> 

31 

Ist Mareli k 1st SepteJiilx'r 

1 

- 9 

19:)9 

(‘>9 

XI 

IV 


-19.^() 

23,00,000 

4 

131 h Max’ A 13t l\ X3>veiMht^r . . 

13 

3 

-I9(‘>o 

70 

XII 

1.')- 

7' 

1931 

39i,\)o.O' Hi 

l 

. IV .laauarv A 1st Jiilv . .: 

13- 

7- 

19fil 

71 

XllI 

1- 

(■»- 

19.33 ; 

12,90,3ot) 

' 4 

, Lst June A Ist Doeeiiibor 

i 

- b 

19(‘>3 - 

73 

XIV 

1 - 

2_ 

0933 ; 

30,00,090 

: H 

1st Fobniary A lst August . 

1 

- 2 

lo*;-). 

73 

XV—I Set 

1- 

5- 

193> , 

20,09,000 

' u 

lst June A lst Jleconiber . 0 

1 

3 

19iS 

7S 

XV- 11 Set 

1-* 

7)- 

193S 

30,,00.(i0o 

■li 


1 

1) 

19C)S 

73 

XVI 

29- 

I- 

■1939 

30,(K 1,000 

•i 

15th May A 13tlj Xoveinher . 

29- 

- 4- 

^1909- 

79 

XVI-1 Hurai 

30- 

0 

■1939 , 

29, < tTo 

: -ii' 

1st Jamiiirv A 1st ,Iuly .3 

3( » 

L) 

I9(‘)(i 


- 

i- 

n- 

l<39 : 

33,200 

I 


30- 

- b- 

1971 


XVII 

22- 

3- 

-I9i;(i I 

33,00,<m:o 

H 

13th April A 13th October 

22- 

- 3 

-1970—'SO 

X VIII 

22- 

3- 

1i:o 

23.0o,« (oo 

1 


22- 

- 3 

1970- 

-75 



Total 

3,01,I*,I ^0 









THE MYSORE CENTRAL CO-OPERATIVE lARO MORTGAOE BARK LTD. 

BANG ALORE.2 


ESTABLISHED 1929 

President: Shn R. ANANTARAMAN, b.Sc, ll.b.. 

Ex-Mayor & Advocate. 

Secretary: Shri H. K. CHINDIAH, b.A.. ll.b.. 

Deputy Registrar of Co-operative Societies, 0.0.D. 


Authorised Capital 

Rs. 

50,00,000 

Paid-up Share Capital including Government's contri¬ 



bution as on 30-6-1960 

Rs. 

36,73,750 

Loans issued upto 30-6-1960 

Rs. 

4,18,75,795 

Recoveries as on 30-6-1960 


9S-4% 


The Bank issues long-term loans for discharge of prior debts of agriculturists and improvement 
of lands, redeemable in IS years. Short-term loans for current agricultural operations are also 
issued for loan grantees. The Bank has jurisdiction over the entire State including merged 
areas of Bombay, Madras, Hyderabad and Coorg and has at present 102 affiliated Societies. 

The Capital for loaning is raised by Debentures, principal and interest on which are guaranteed by 
the State Government. These Debentures are redeemed within 15 to 20 years, the Bank having option 
to redeem after 10 years. The Registrar of Co-operative Societies is Trustee for these debentures. 

The Bank has recently taken up the Scheme of Rural Debentures to promote thrift among rural popu¬ 
lation and mobilize their savings for issue of long-term land Improvement loans for productive purposai. 
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NATIONAL AND GRINDLAYS BANK LTD. 


(Established in Calcutta on 29th September 18G3 and Kkgistekp:d in London in 1866) 


Registered Office: 20, Lninlon, K. C. 2. 

Telegrams : “ Mineuva ”, J.oimIoil Telephone : 

Royal 7902. 

Directors : K. Midii#' iChdlrfttfm). E. J. 

}liiy Chfiirina)^), Tii(‘ Kt. lion. 

Sir Tn})y A. R. \V. Low, kamvi.o., (Mi.E., d.s.o. 
(Deputy Chdirman), T. T. K. Allan, N. V^^ (’liisluJin, 
Tlie Ht, Hon. l..or(l Coliirain, Sir IRnrv 

(Riy op *r, i*.< .M., K. Mann, A. M. M<‘L'ri^^or, 

E. ir. Owen, Tli<* Rt. IFen. Lord Twining. o.r.Mj;., 
M.n.E. and X. X.Wadia. Director’s Qualification: 1 
Shares. General Manager : O. T. (Jillespie. Auditors : 
Coo|)t‘r lO’uiheis A’ (’o. and W. A. lirowjie t.\: (o. 

Accounts closed and Balance Sheet pulduNhed as 
Jit Mist l)(‘reinl)er. Meeting in Afnil. Dividends pjiid 
in Se}.tein}K‘r and Ajnil. Transfer Fee : si.. 2/0 j*er 
deed. 

Objects : Cleneral banking including foreign 
exchange. 

Capital Authorised : * £ 

6,083,2(K) shares of 15 .«h. each .. 4,562,4(K) 


Subscribed and Paid-up : £ 

4,562,5(XI Shares of 15 sli. each .. 3,421,875 


Note.-— Originally, the Capital was £2,(K)0,OO() 
in 80,(.H)0 shares of £25 each <ui which only 
£12 lit sh. was eallad with the rjiid-uj) (A.pilal at 
£l,0(XMM)n. Ill 1919, 4(),(KKI si ares of £25 each 
were issutal witli only £12 1(1 sli. being called uj>. 
increasing the Authorised Cajutal to £M,(H>D,(KKi jiiid 
the Paid-up Capital to £1 .fXKl.ClAh Again in 1920 a 
further 40,(XK) shares of £25 each were issued calling 
up only £12 10 sli. per share ])ringing the Paid-ii]) 
Cajutai to £2,(KKhO0o. In 1949 wlicn the Bank 


acquir'd th«> {Irinid; y's lUink Ltd., a furtlier 22,500 
sliares of £25 ('aeh were i.ssina] calling U]) only 
£]2-'lO sh. ])er ."li/ire, inercjising the Pjiid-U]) Capital 
to £2.2''1.250. ()]i Oth A])ril 1954, tl.e existing 

182.5t v.h: r«*.^ ol'i'jA cjo-h (on wliieh only £12-10 kIj. 
w'as ejilicd n]») ueie di\ided into 4.562,5iiO sluires of 
£1 each OwcFity-live shares of £1 (‘ueli for every £25 
shares oriinnjJIy held) upon each of which the sum of 
10 .sli. was treiit(Ml as juiid iij>. Fui'tiier a sum of 
£570,3)2 In sli. being part of the amount, standing to 
the credit ( f (General Kesei-ve Fund wa.s capitalised 
and was ;j])[di* d in pjjynient (.n liel.alf of the sliare- 
hnhhos nf 2 ‘'h. fj d. per share rmt of 10 sh. nunainiTig 
unpj id t)ii e;'e}i 1 ..5t»2,50( 1 .s]ijir(‘s oj‘£I cjich resulting 
from t ii(‘ .'-ub-di\ i.^ioii. With tIds, the Paid-up) CapitJil 
iiirrea.’iil tt) £2.851 ,r.C;2 lo ,<1.. With elTect Inun 
1.--I Jaiiia.r-,. l!r5S. (.'riiallays Ihink Ltd., whose 
Head (Mh'-e was at '0. I’jirliament Street, London 
S.W. 1. jijnalgamated with Xatiunal Bank of India 
Ltd., Hrindlays Bank Ltd., was established in 
1828 and its Share Capital ha.s been held by National 
Bank of India Ltd., since 1918, On the amalgama¬ 
tion. the name of the Bank was changed tci National 
Overseas and Grindlays Bank Ltd. as from 1st 
January, 1958 and to Njitional and Grindlays Bank 
Ltd., from 1st .laimary 1959. In July, 1959, the 
Authorised Ca])ital was reduced to £3,421,875 by 
reducing tlx* uncalled liability cut each shares by 
5 sli. and the luuninal amount of each share from 
£1 to sh. 15. Immediately the Authorised Capital 
wa.s inercased to £4,502,4(X) by tlie creation of 
1,520,700 new sliares of 15 sh. each and £570,312- 
ID sh. was (•a])italis(*d fnnn Share Pri'inium fur 
])jiying u]» 2 sh. (» il. rennaining unfuiid cm each of 
the 4,5r)2,5( o i.'^'.'^ued shares. inerea.sing the Paid-up) 
Cji])ita) to £M.421,v875. 

It is piopxved to merge the business of the 
Branches of Lloyds Bank in India, pjikistan and 
Burma with the business of Natiorud and Grindlays 
Bank Ltd., in exchange for the issue of shares of 
Naticmul and Grimllays to Lloyds. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 
Reserve Fund 
Share Premium 
Dcpiosits 
Bills Payjible 

Acceptances for Custome.rs (an per contra) 
IVovisioii for Second Interim Dividend.. 
Profit carried forward 


£ 

3,421,875 

2,441,562 

558.438 

152,634,9<K) 

3,133,003 

4tH),874 

130,994 

28:3,366 


£ 

Cash .. .. .... 18,966,475 

Investments (at under market mlue) : 

British Government Securities .. 11,411,935 

Indian and Pjikistan Securities, etc. .. 17,927,398 

Bills of Exchange and Treasury Bills .. 29,465,772 

Advaucfs .. .. . . 79,896,137 

Cast (liners for Accept a n(‘,es (a^f per contra) 400,874 

Subsidiary Compiaiiies .. .. 1,CX)1,524 

Premises, Furniture, etc. .. .. 3,934,897 


Total .. 163,005,012 


Total .. 163,(X)5A)12 
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National and Grlndlays Bank Ltd*—(conf(2.) 

Analysis of Working 


As At 

Slst December. 

1960 

! 1051 

1 1952 j 1953 I 

1054 j 

1955 j 

1956 1 

1957 

195S 

1959 


£ 

£ 

£ 1 £ 

£ 

£ 

£ 

! £ 

£ 

1 f 

Capital .. 

2,281,250 

2.281,260 

2,281,250 ; 2,281,250 

2,851,563 

2,851,565 

2,851,563 

' 2,851,563 

2,2^ 1,563 

3,421,875 

ReBorves 

3,600,000 

8,675,000 

3,675,000 j 8,675.000 

3.104,887 

3,104,CS7 

3.104.687 

3,104,687 

1,168,570 

2,441,562 

Deposits .. 

10J,676,SS7 

100,900.128 

110,931,831 10,3.;,63.418 

12^324,26:? 

130,034,34:! 

120,098.252 

126,09;',252 

]41,:64,:kS0 

152,634,900 

Total ResouTCeB 

109,970,762 

125,297,644 

123,458,415; 116,140,288 13V\S44,7r>4 

145,520,04 s 

140,120.471 

141,207.244 

151,400,456 

168,005.012 

Cash 

21,880,789 

17,370.212 

20,346.056 j 16,778,011 

15,756,003 

16.844,105 

16.646,982 

1 

18.340,508 

20,758,005 

18.966,476 

Invotstments 

26,571,636 

21,723,470 

22.351,328' 2,3.379,440 

25,342,622 

27,000,7v‘‘2 

23,716,435 j 22,101,554 

27,081,430 

20,330,333 

Advances 

43,350.889 

65,476,404 

63,317,607; 45.864,240 

63,62;>,933 

60.430,122 

66,583,017 j 73,804,345 

69.126,870 

70,896,1:57 

Not Profit 

564,007 

614,832 

(a) 411,676 j {it) 387,644 

yi) 38;'.,023 

(a) 4,21,830 

(ti) 4;.2,835 j(u> 427,490 

371,707 

404,708 

TrariKfer to ResarTes 

73,802 

76,000 

1 

.. 1 


75,000 

75,0(X) 

f 0,000 

10l>,000^ 

162,582 

Dividend % per 

16 

16 

16 i 16 

15 

16 

15 

15 

15 

12| 

annum. 
Carry Forward 

813,820 

318.652 ! 

323,703 j 820,507 

326,268 

1 

342,168 1 

354,0». 

855,58(! 

351,349 

283,366 

rHigfcert .. 1 
FtiCM V 1 

t Lowest .. { 

35| 


Sie ‘ 31 7i 

81 74 

26-5/6 1 

.3 

23J 

22 

40 

30|| 


271 24-3! 

4 34 

201 j 

101 

lOJ 

19J 

27 


(a) iit«r doduotiun of Iooome*tax on DiTldendf. 


PANDYAN BANK LTD. 

(Established in 1947) 

Registered Office : Tirumangalam, Madurai T)t, Capital Authorised : 


Central Office : P. B. No. 85, West Marret Street, 
Madurai. Telegrams : Esenkay.” Telephones : 
154, 3133, 522 and 769, Madurai. 

Directors ; P, V. Mackay {Chairman), R. N. K. 
Sundaram (Marngincf Director), P. C. M. Ganapathy 
Ohettiar, R. Narayanaswamy, S. N. Krishnamurti, 
Dewan Bahadur N. Kamasami Ayycr and .4. E. 
(hooper. Director’s Qualification : Sljares for 
Ks. 5,000. Auditors : Ruri <Sr 

Accounts closed as at 31st December. Meeting 
in March. Dividends paid in March. Voting Rights : 
One vote for each share not exceeding of tJie 
total voting rights of all shareholders. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Objects : General banking business. 


Rs. 

8(),(XX> Equity Shares of Rs. 25 eacli .. 20,(X),Of)0 

Issued, Subscribed and Paid-up : 

60,(XK) Equity Shares of Rs. 25 each 15,(X),(X)0 

Note.— Originally, the Autliorised Capital was 
R.s. 20 lakhs in 8f),l)00 shares of Rs. 25 each, and the 
Issued Caf)ital Ks. 10,00,(KK) in 40,(XM) shares of 
Rs. 25 each, Rs. 20 per share called, with the Paid- 
up at Caj)ital Rs. 8,00,000. In Marcli, 1955, the final 
call of Rs. 5 per share, payable on or before 1st May, 
1955, was made on tlie 40.000 sliares, increasing the 
Paid-U]> Cajdtal to Rs. 10,00,f,< ‘0. in Man^ii, 1959 the 
Paid-up Ca]>ital was increased frf)m Rs. 10 laklis to 
Rs. 15 lakhs by the issue of 2(),(K)0 new Equity 
shares of Rs. 25 each at par to holders as on 31st 
March, 1959 in the proportion of one new share for 
every two shares held. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Paid-up Capital 

15,(X),()00 

Cash . 

.. 1,13,07,628 

Reserve Fund and other Reserves 

12,0fl,{)0() 

Investments (at cost) : 

Deposits .. 

6,63.38,704 

Trustee Securities 

.. 1,21,07,385 

Bills Payable 

4,12,225 

Shares .. 

3,41 ,.381 

Bills for Collection and Acceptances (as 

Debentures 

1,00,000 

per contra) 

33,a3,695 

Advances .. 

.. 3,45,48,575 

Other Liabilities 

17.61,104 

Bills Receivable and Acceptances 

(at 

Profit after Taxation and transfer to 


per contra) 

.. 33,83,696 

Reserves but before Dividend 

2,25,268 

Premises, Furniture etc. 

Other Assets 

Non-Banking Assets 

. , 19,17,601 

.. 11,05,838 

8,893 


Total .. 6,48,20,996 


Total .. 6,48,20,996 
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NATIONAL AND GRINDLAYS BANK LIMITED 

(Amalqamatimo National JUnk op Ikdja Ltd. axd Ouixolays Uank Ltd.) 

R«Cister«d in London under the Companies Act of 1862 on the 23rd March 1666. The liability of members is limited, 
BANKERS to THE GOVERNMENT in ADEN, KENYA. UGANDA. ZANZIBAR 

Authorised Capital ... ... £4.S62.400 Issued and Paid-up Capital ... £3,421.875 

(divided into 6,083.200 Shares of 15s. Od. each) Reserve Funds ... £3,000,000 


J. K. MICHIE, Esq.. Chairman. 

E. J. MAliKENZIK HAY, Esq. and 
The lU. ii<m. Sir TOUV A. K. W. LOW. 

K.C.M.a.. C.H.K., O., AI.P., 

Jieputy Chair ami. 


BOARD OF DIRECTORS : 

T, T. K. ALLAN. Esq. 

N. W. CUISHOLM, Ean. 

The Itt. Hon. LOJU> COLOR AIN, M.o. 
The l<r. L0HJ> TWIMNO, 

G.C'.M.fl., M.B.K. 


RONALD MANN, Esq. 

Sir n. (i. COOPER, M.c., D.c.M. 
A. M. MrORKiOK. Esq. 

E. H. OWEN. Esq. 

N. N. WADI A, Esq. 


HEAD OFFICE: 26. BISHOPSGATE. LONDON. E. C. 2 


LONDON BRANCHES : 54, PARLIAMENT STREET. S.W.I. - 13, ST. JAMES’S SQUARE. S.W,I. 
TRAVEL DEPARTMENT: 13, ST. JAMES’S SQUARE, S. W. I. 

OVERSEAS BRANCHES 


Kandy 

Nuwvara Efiya 


INDIA 

Amrttsar 

Bancalore 

Bombay— 

Mahatma Gandhi Road 
Mint Road 
Calcutta— 

Netaji Subhas Read 
Brabourne Road 
Chowringhee 
Church Lane 
Cochin— 

Caivetty Road 
Weliingdon Island 
Delhi 
Kanpur 
Madras- 

North Beach Road 
Armenian Street 
Mount Road 
New Delhi— 

Connaught Circus 
Connaught Place 
Simla 
Tucicorin 
PAKISTAN 
Chittagong- 

Sadarghat Road 
Agrabad Road 
Karachi— 

McLeod Road 
Bunder Road 
Dundas Street 
Sadder Branch 
Khuina 
Lahore— 

Bank Square 
The Mall 
Narayanganj 
Peshawar 
Quetta 
BURMA 
Rangoon 
CEYLON 
Colombo— 

37/30, York Street 
11, York Street. Grindlays Branch 


ADEN 

Aden— 

Camp Office 
Khormaksar 
Little Aden 
Steamer Point 

SOMALIA 

Barbara 

Hargalta 

KENYA 

Chuka (Sub-Branch to Embu) 

Eldorec 
Embu 
Fort Hall 

Githunguri (Sub-Branch to Nairobi) 
Kakamega (Sub-Branch to Kisumu) 
Kangema (Sub-Branch to Fort Hall) 
Kangundo (Sub-Branch to Thika) 
Karaa (Sub-Branch to Meru) 

Karatina (Sub-Branch to Neyerl) 
Kericho 

Kerugoya (Sub-Branch to Embu) 
Kiambu (Sub-Branch to Nairobi) 
Kianyaga (Sub-Branch to Embu) 
Kisumu 
Meru 

Mombase— 

Treasury Square 
Kilindini Road 

Mukuruweini (Sub-Branch to Nyeri) 
Nairobi— 

Government Road 
Detamere Avenue 
industrial Area 
River Road 

Naivasha (Sub-Branch to Nakuru) 
Nakuru 

Nandi Hills (Sub-Branch to Eldoret) 
Nkubu (Sub-Branch to Meru) 

Nyeri 

Othaya (Sub-Branch to Nyeri) 

Sotik (Sub-Branch to Kericho) 
Thika 


ZANZIBAR ISLAND 

Zanzibar 

UGANDA 
Entebbe 
Fort Portal 
Guttt 

Hoima (Sub-Branch to Masindi) 

Jinja 

Kampala 

Kamuli (Sub-Branch to Jinja) 

Katwe 

Kawempe (Sub-Branch to Kampala) 

Maaaka 

Masindi 

Mbale 

Mbarara 

Soroti 

Tororo 

TANGANYIKA TERRITORY 

Bukoba 

Daressalaam 

Korogwe (Sub-Branch to Tanga) 

Lindi 

Mbeya 

Mikindani (Sub-Branch to Mtwtra) 

Moshi 

Mtwara 

Mwanza 

Shinyanga 

Tanga 

SOUTHERN RHODESIA 
Bulawayo— 

Abercorn Street 
Belmont 
Gwelo 

Makokoba (Sub-Branch to Bulawayo) 
New HighHeldSub-Branchfto Salisbury) 
Salisbury 
Umtali 

NORTHERN RHODESIA 
Lusaka 

Matero 

Ndola 


Agency at Galle, Ceylon, Measn. Clark, Spenee & Co., Ltd. London Bonkers ; Bank of England ; National Provincial Bank Ltd. 

CURRENT ACCOUNTS—Interest at i per cent per annum on minimum monthly balances of Rs. 4.(XX> and over. 
Interest will be paid only if it amounts to Ra. 5 and over per half year. 

FIXED DEPOSITS—Fixed Deposits received on terms chat may be escertained on application. 

SAVINGS BANK ACCOUNTS—Interest currently peid by Medras Branchas at 2j) per cent, per annum on minimum 
monthly balances. Withdrawal by cheque. 

GENERAL BUSINESS—Biila of Exchange negotiated and collected. Commercial Lettars of Credit and Traveliera* 
Chequea iaaued and Drafts granted on the Bank's London Office, Branches and Agents. The Benk undertakes the 
purchase and sale of Government and Commercial and Industrial Securitias on behalf of constituents. Income-tax 
returns prepared and claims tubmittad. Trustee end Executorship business undertaken by the Bank’s St. James’s 
Square, London, Branch. 

TRAVELLERS* CHEQUES—Circular Letters of Credit. Sterling end Dollar and Rupee Travellers' Cheques are issued on 
application. These cheques are payable by Banks throughout the world and are also accepted by all the leading 
Steamship Lines, the British Airways and by the principei Hotels at home and abroad. 

MANAGEMENT OF PERSONAL INVESTMENTS_^The Bank’s Sc. James's Squere, London, Branch undertakea to hold 

and manage investment* on behalf of customers. 


MADRAS OFFICES: 

BRANCHES; MAIN OPPICEi 


6, AEMEHIAN 8TBBBT 

168, KOtlNT 

EOAD 

8, NORTH BBACH 

ROAD 

TsLBPBOlfs : 4f20 

Tjbisprorb: 

86S77 

Tblrpbor i: 

2IISI 

TSLBQ&APHtO ADBRBSB; GrlndlRY 

TsuDQRAraxo Address : 

Avrenim 

TBLEORiiPHio Address ; 

Netlon«l 
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Pandyan Bank Ltd.>-(cow/<i.) 

Analysis of Working _____ 


As at Slat December. 

1950 1 

1951 

j 1952 

1 1953 

j 1954 j 

1955 

j 1956 

1037 

1958 j 1959 

1 

Capital 

as. j 

8,00,000 i 

RS. 

8,00,000 

! Rs, 

8,00.000 

1 Rs. 

j 8,00.000 

Rs. 

8,00,100 

Rs. 

9,99 175 

( 

I R-4. 

1 10,00,000 

R8. 

10,00,000 

RS. 1 Hs. 

lO.OO.OOi) ! 15,(K),000 

Itoservos 

4,00.000 

5,00.000 

; 6,00,000 

7,20.000 

.3,20,000, 

9,,'>0.000 

' 10.2.i OOOi 

1 

1(».2.5.000 

10,.50,00 i 1 12,(X>,000 

Deposits 

! 81,10,063 1 

84,34,351 

1 89,15,476 

j 

1,06,05.312 

j 1,48,1.3,704 

1.95,22.312 

2,44,22.Sl3j 

2 73 91,160 .3,89,30,59.5! 5,f»3,.'jS,704 

1 

Total llosourueji 

!l,0l,87.72y i 

1,05,53,849 

j 1.12.54..801 j 

1,33.51,072 

1,31,50.714 

2,36,73.119 

2.94,40,77313,27,81,910 4.51,32,:{27! 6,48,20,906 

1 1 1 

Cash 

18,38,063 ’ 

25.14.S40 

' 27,41,775 j 

40,7S,S11 

42.38.782 

42,62.471 

54,73,443! 

53,08.112 

,21.S.5.723i 1,13,07,628 

LuvesLaidQti 

22,71,926 

17,03,023 

' 19,04,790 j 

21,85.814 

51,30,525j 

73,12,095 

72,39,932! 

69,55,910' 

95,53,460 1 1,25,48,706 

Advances . . 

52,84,497 

55,08,155 

I 58,15,781 j 

62,31,718 j 

73,60..S33j 

1,01.38,708 

1,34,98.014; 

1,72.24,099,1,93,02,452; 3.45,48,575 

Taxation 

64,000 

80.415 

65,000 1 

90,000 I 

1,0().000| 

1,15,000 i 

l,35,000i 


2.22,000 3,20,0(K) 

Net Profit .. 

1,39,408 j 

1,33,644 

j 1,20.738 1 

1,55,165 1 

1.53,257j 

2,06,644 j 

2,11,616; 

i.io.asi 

1,96,925 3,94,840 

Transfer to Reserves.. 

1,10,000 1 

1,00,000 

' 1,00,000 I 

1,20,000 1 

1,00.000: 

1,30,000 j 

75,000j 

1 

25,000 ! 1,50,000 

Dividend % per annum 

3-1/8 j 

3-1/8 

3-l/S 1 

5 i 

Oij 

1 

i 

7*1 

7i; 

10 I 14-2,7 (i) 

Carry Forward .. ' 

7,320 ; 

15,964 ■ 

11,702 ' 

6,807 ; 

10,124 j 

11,708 j 

23,384, 

33,502 

30,428 j 23,839 

r lliRhost 

17-00 j 

17-50 1 

17-00 : 

17-50 j 

2:.-ooi 

34-00 ! 

40 <H) 

40-00, 

37-50 ! ,36-50 C.R, 

Pritv-s < 

1 

i 


1 


i 


1 

i 

k Lowest 

U -00 ’ 

1 

15-00 1 

14-50 

15-50 ; 

20-00’ 

i 

25 00 1 

84 001 

37-50j 

30-75 |30 07X.lt. 


(0 Taxable. 


m 




AT HOME and Abroad 


• current accounts 

• savings fund deposits 

• fixed deposits 

• cash certificates 

• discounting of bills 

• foreign exchange 

• safe deposit vaults 

• advances ^ 


With working funds exceeding 
202 crores of rupees, 385 offices 
strategically situated throughout 
the country, and an efficient network 
of Agency arrangements overseas, 
The Punjab National Bank is well 
equipped to offer Banking facilities 
of every description. 


The Punjab National Bank Ltd. 


EstabUshed 1895 
Head Office : New Delhi 
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PUNJAB NATIONAL BANK LTD. 

(Established in 1895 at Lahore & transferred to Delhi in 1947) 


Registered Office : P.B. No. ‘274, Pm rliament Streot, 
New Delhi ! . Telegrams : “ Shrek Telephones : 
43r)71, 4.r>72, 44244, 4424."), 44794, 42405 am! 13569. 

Directors : Dr. R, R. Muharaj Krishna Kajnir, 
c.H.K. {Chairman), Seth Chiranji Lai Bajorla, Shital 
Prasad Jain, Ka,mMlnayan Rajaj, INuidit ,1. X. Rlian. 
S. R. Mohan Sin^h, Dev Datl Puri, Ramnath Goenka 
and Ashok Kumar Jain. General Manager : A. M. 
\Vulk(?r. Auditors : V. Saiikar Aiyar k Go. 

Accounts e]r)sed at 31st Decem})er, Meeting in 
A])ril. Dividends paid interim in S(‘|)!einher and 
final in May. Voting Rights : One \M'le for each 
share. Transfer Fee : Re. 1 jier deed. Sub-division 
or New Certificate Fee: Re. 1. 

Objects : General banking including foreign 
exchange. 

Capital Authorised : Rs. 

20,(.K),0(X) Shares of Rs. 10 eacli 2,00,00,000 

Issued, Subscribed and Paid-up : 

8 ,75,(MX) Sliares of Rs. 10 each (for 
casli) . . .. .. . . 87,r)0,0(X) 

3,75,000 Shiire.s of Ils. 10 each (bonus) 37,50,000 

1,25,00,000 

Note. — Originally, the Authorised and Paid-up 
Capital was Rs. 50,(X),0(X) in 50,000 sbaicvs of Rs. 100 


each. In 1922. tIn* Authorised Capital was increased^ 
from Rs. .50/>0/i00 to Rs. 1.00,00,000 by the creation 
of 5(i,n{i() shares of Rs. 100 each. In 1941, the 
Issued ami Subscribed Capita! was increased from 
Rs. 5o.(>()^000 to Rs. 75.tX'l,0(»0 bv the issue of 25.rKX) 
sliiires c‘f Tbs. lOtt eaeli at a ]'remium of Rs. 100 
per .‘^I'nre in tlse prnj)nrtinn of one new share for 
every two shares lield. In 1945, the Issued and 
SuRscribr'd Caf^ital was increased from Rs. 75,0(l,(X)0 
to Its. 87,50.000 l)y the issue of 12,5l'M> sliares of 
Rs. each at a premium of Rs. 100 per share in 
tlie }»ropMrtinn of one new sliare fnr every six sliares 
held. In 1948, tlie Rs. lt)0 .shares were split, into 
four .shares of Rs. 25 each, fully ]>ajd. In June, 
1950, the Autliosised Capital was increased from 
Rs. l,Oo,O0.f)f.t0 to Rs. 2,t)0,rx)J)0() by the creation of 
4.00,005) shares of Rs. 25 each. In 1957, 1,50.(X)0 
bonus .shares of Rs. 25 each wete issued to holders 
as on 17th December, 1957 in tlie proportion of three 
bonus shares for every seven sliares held, by capitali¬ 
sing a sum of Rs. 37,5)0,000 out of the Share Premium 
Account, increasing the Paid-U]) Capital to 
Rs. 1,25.(K'),(KX). On 29th October 195)8, the 
existing Rs. 25 paid slmres were sub-dividod into 
shares of Rs. 10 jiaid. 

Pursuant to an agreement dateil 10th Marcli, 1951 
certain liabilities and ap]>ruved assets were taken over 
from the Bharat Bunk JJd. 

It is proposed to t^ke over the Indo-Commercial 
Bank Ltd., which by a Scheme of Amalgamation. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Capital .. 

Reserves., 

Deposits 
Borrowings 
Bills Payable 

Bills for (A)llection {as per contra) 

Ot lier Liabilities .. 

A('(‘C])! a rices (as per contra ) 

Profit after Interim Dividend, Taxa¬ 
tion and Transfer to Reserves 


1,25,(X),0(X) 

I,47,50,CKX) 

1,41,15,86,429 

3,15,59,580 

9,17,85,3‘25) 

10.39,99,405 

2,15,973 

12,76,06,720 


15,68,830 


Cash 

Investments (at or below cost) 
Advances 

Bills Receivable (r/i? })€r contra) 
Accept a n<M*s (as contra) 
Premises.. 

Furniture and Fixtures 

Ot her Assets 

Non-banking Assets 


Rs. 

.. 13,32,95,217 

.. 66,26,93,599 

.. 72,51,04,094 

.. 10,39,99,405 

.. 12,76,06,720 

81,91,408 
75,50,407 
2,67,39,616 
3,91,796 


Total .. 1,79,55,72,262 


Total .. 1,79,55,72,262 
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Punjab National Bank Ltd.— (con/rf.) 


Analysis of Working 


Ah at .list De''emb«‘r| 

1 

Capital .-j 

CH .. j 

DepoUU ..| 

Total Resoiirct^f^ .. 

(’lish .. .. j 

I 

InvfstmrtnU ..! 

Taxation 

Net Pfoflt 

Transfer to Reaerves 

Dividend % f»er 

aunurn. 

CaTty Fc^W3i^l 

r Highest .. j 
Prices ^ I 

t Lowest .. j 




19.52 

1963 

1054 

1955 

1956 I 

1 

1957 1 

1968 

1959 

K- 

87,10 

1 

Rs. ! R«. 

87,5(J,OOOi 87,50,0(H) 

Bh. 

87,50,000 

Kh. * 

87.00.000, 

Rs. 

87,5(>.0<W! 

Us. 1 

1,25,00,000; 

1 

Rs. ! 

l,2.i,OJ,OOOj 

Rs 

1,2.5,011,000 


3SS! 

8T,50.0aoj 80,00.0001 

90.00,000 

92..50 000 

97.50,000 

1,10,00.000, 

1,27.00,000.' 

i 

1.47.50.000 


1 

.37., 


1 

, 58.04.02,0.361 

65.31,18,035 

75.6:5,84.405* 

90,12,26,010 

,24,60.08,458 1 

‘29.19,53,210; 

1 

1,41 15,.56,429 



67,:.l,S2.:>2t 

; 7.i,U8.07.929! 

79,78,22,109 

01.16,27,330 

1,12.88,78,028,1 

,51,98.41,6551 1 

,64,15,17,o.syj 

1.79.55,72,262 

8,03,7 r4, 

7.3oj 

6.01,51..777 

6.6t78.400; 

7,47,49,531 

11.*26,23,200' 

9.28,11.868' 

24,48,48.105; 

1 1,01.77,278! 

13.32,95,217 

iy,08.7.8, 



' 28,79.90,57?! 

86,14.27.004 

35,37,49.902 

45,64,57.7l2j 

38,83,14,910 

62,54,04,761 

66,26,93,599 


re?! i 

'1.22,01.081 

29. 

25.54,91.216, 

32.40.40,104! 

42,02,20.736j 

67,95.88,91*2 

66.76.22.635' 

72,.51,0.1,091 

G7,: 

■-■ei 

1,00.000 

15.00,OOOj 

12,50,000* 

1 

16.00,000; 

ll,00.0(K)j 

50,00,000 

83.50.000 

17,50,0(>0 

5.i>7,2S2| 

8.28.217 


27,36,85 7j 

37.75.89l! 

53.41,068! 

! 

61,06,631 

72.71,786 

66,70,141 


1 


1,47,7081 

ss.er^l 

2.47,140| 

5,oo,ooo| 

22,50,000 

17,00,000 

17,00,000 



6 


i«! 

( 

“i 

I 

16, 

20| 

20 

20 (/) 

55,583 

5.33,829| 

1.92,605'. 

8,10,289; 

4,99,040! 

I 

2.85,lOsI 

4,51,9U3j 

j 

4,48,689j 

3,18,.S30 

(a) 28-00 

26 50j 

23-50| 

24-Oo' 

32-25 

50-OO' 

6S-Oo! 

j 

65-50j 

(5) 24 37 

24 


20-00: 

! 

17-62 

19-75 

j 

2 i-oo! 

! 

S2-25 

1 

46-lOi 

47-5o! 

1 

20-00 

25 paid shares. 



(b) For Rs. 10 paid shaft's. 

(0 

Taxable 



Interim Dividend r Re. 1 per share (taxable) for 30-6-1960. 


STATE BANK OF INDIA 

(Sucf'ossors to tlio Imperial Bank of India) 


Central Office : Post Box No. 12, Horniman 
Circle, Fort, Bomhay-1. Telegrams: Arex 

Local Head Office : Madras, Bombay, Calcutta and 
New Delhi, Madras Head Office : Post Box 
No. 16, First Line Beach, Madraa-1. Telegrams : 
Thistle Telephone : 21341. 

Central Board of Directors : P. C, Bhattacharyya 
{Chairman), Prof. I). C. Karve (Vice-Chairnuin), 

S. P. Puri {Managing Dirt'Ctor), J. D. Choksi, 
Pratapsinh Mathurar]a,«!, D. P. Goenka, Sir 
Walter Michelmore, Satya Paul Virmani, Maddi 
Sudarsanara, M. H. Hasham Preniji, Ramnath 

A. Podar, Prof. D. 11. Gadgil, Sachindra Chaudhuri, 
Dr. Triguna Sen, K. Rarnunni Menon, Bharat Ram, 
V. 8, Tyagaraja Mudaliar, K. P. Mathrani and 

B. Venkatappaiah. 

Directors/Members of Local Boards, Madras: 

P. C, Bhattacharyya (Chairman, Ex-Officio), K. 
Rarnunni Menon {Premhnt), V. 8. Tyagarcaja 
Mudaliar (Vice-President), Maddi Sudarsanam 

T. 8. Krishna, E. J. M. Leigh, M. A. Chidambaram 
Chettiar and T. M. Chinnaiya Pillai. Bombay : 
P. C. Bhattacharyya (Chairman, EJx-Officio), 
Pratapsinh Mathuradas, M. H. Hasham Prcmji 
(Vice-President), J. D. Choksi, Ramnath A. 
Poddar, Prof. I). R. Gadgil, B. D. Garware, 
8 . L. Kirloskar, Punishottam Kanji and Jehangir 
P, Patel. Calcutta : P. C. Bhattachary^'a (Chairman, 
Ex-Officio), Sarliindra Chaudhuri (President), D. P. 
Gocnica (Vice-President), Sir Walter Michelmore, 


Dr. Triguna Sen, Dhirendri Nath Mitra, Birendra 
Chandra Ghose, K. K. Birla and Suresh Chandra 
Roy. New Delhi : P. C. Bhattacharyya (Chairman, 
Ex-(fficio), Sntya Paul Virmani (President), Bharat 
Ram (Vice-President), Kirpa Narain, Bhai Mohan 
Singh, Dr, P. 8. Lokanathan and Sahu Jagadisb 
Pra.sfid. 

Auditors : 8. B. Billimoria & Co. and Ray & Ray. 

Accounts closed and Balance Sheet published as at 
3Lst December. Meeting before the end of March. 
Dividends paid ; Interim in August and Final in 
February. Voting Rights : One vote for five shares, 
subject to a maximum of 1% of the Lssued Capital. 
Share Transfer : Special Form. Shares registered 
upto a maximum of 2(K) in the name of an individual* 
Branch share registers are maintained at Bombay, 
Calcutta, Madras and New Delhi. Transfer Pee : 
Rs. 2 yier deed. Sub-division or New Certificate Fee : 
lie, 1. Transfer of Name from one Register to 
another : Re. 1. 

Objects : General banking including foreign 
exchange. 

Capital Authorised : Bs. 

20,00,000 Shares of Rs. 100 each .. 20,00.00,000 

Issued, Subscribed and Paid-up : 

5,62,500 Shares of Rs. 100 each .. 5,62,50,000 
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jfote._The Bank was constituted under the State 

Bank of India Act, 1955, ff)r the purpose of takinpj 
over, with cfTeot from 1st July, 1955, the undertaking 
of tlie Imperial Ihink imlndiJig all its assetK and 
lialulities, with tlie Aut]ioris(‘(l C;i,])ital ’t Ks. 20 
crores in 20,o0,0«K) shari's nf Rs. RM) enc}j and the 
Issuevl and Paid-up Capital at its, 5 525 er«iivs with 
5/^2,500 s]ian*s liaviiig issiu'd and paid-up. 

All these shares wtTc allotted to the lleMTve Rank 
of India in li<*u of the shait^s of the ljiip(‘i‘ial Rank 
w]ii<'h stood transferred to and vested in the R»*ser\e 
Bunk on 1st July, 1955 who were required to 
hold not less than 55% of the ]*aid-\ip Cajiital. 
Th(‘ A<'t j>rovid(‘d for j)ayjnefjt to th(‘ sharelioJd<‘rs 
of the Imperial Rank a. <‘()jnp(.‘nsation at the rate 
of Ks. 1,705 and annas 10 for e\'ery fully ])aid share 


State Bank of lndlaH<^^d 

and Rs. 431-12-4, for every partly paid share. An 
option was gi\'en to every sliareholder of the 
Imperial Rujik to apply for transf^;r to him of 
shares in tlio State Rank. For the purpose of 
transfer of shares of the State Rank to a sharclujlder 
of the Ijiiperial Rank, in lieu of the compensation 
]»ayiihh' In him in re>^pee1 r.if the lin]>erial Rank 
shares, llie valu(' of eaeli sliare r)f the State Rank 
was reekniK'd Rs. 350 j>er share, i.e., at a 
premium of Rs. 250 ]»er share. The initial 
iVid-np f/ajatal (;f tlie State Rank is the satnc 
as that (»f the Imperial Rank of India. There¬ 
fore, fnr each fully paid share of the linjierial Bank, 
5 shanss of Its. jot) t^aeli of the State Rank were 
allntted. The State Rank functions essentially as a 
commercial haidving institution. 


Paid-up Capital 
Reserve Fund 
Development Fund 
Def)Osit8 
Borrowings 
Bills Payahle 

Rills for Colh‘ction and Acceptances 

(u.9 prr r</?itra) .. .. 4,7th55 J03 

Other Liu hi] it ies .. 3,06,91,(104 

Profit and L(»ss Account ., 55,S7,499 


Rs. 


Cash 

64,83,85,079 

Money at call and short notice 

2,46,66,667 

Investments {ai or below cost) • 
Securities 

3,62,84,44,193 

S]iart‘s.. 

1,50,24,368 

Dcheuture?, 

2,8^>,64,m 

Otiiers 

9,97,37,137 

Advances 

1,66,88,05,710 

Rills Receivahle and Acceptances 

[as 

per contra) 

4,79,66,703 

Premises, etc*. 

2,34,07,301 

Other Assets 

6,13,38,737 


Abridged Balance Sheet as at 31st December^ 1959 

Rs. 

5,62,50,000 
7,20,00,(K)0 
1,68,86,841 
. 5,81.16,94,1(X) 

. 11,95.5(),(HK) 

8,52,13,974 


Total .. 6,24,58,40,121 


Total .. 6.24,58,40,121 


Analysis of Working 


As at 3Mt Doofinter 

1957 


1959 


Jts. 

Rs. 

Rs. 

Cn])ital 

5,02„50,000 

5,62,50,000 

5,62,50,003 

UeHorveH 

7,36,7.5,000 

8,48,50,000 

8,88,80.841 

Deposits 

8,66,51,89,440 

4,77,85,84,356 

5,81,16,94,100 

Total Resources 

4,05,12,00,786 

5,23,82,39,380 

6.24,58,40,121 

Advances 

1,73,47,74,459 

1,72,00,19,519 

1,00,ts8,05,710 

Cash 

89,51,98,016 

55,47,10,490 

64,83,85,079 

Money at cjdl and sliort 
notice 

2,00,00,(100 1 

2,10,66,667 

2,40,66,607 

Investments .. 

1,83,43,33,950 

2,84,.55, .39,287 

3,77,12,09,924 

Depreciation ., .. 

16,40,642 

17,14,468 

20,47,474 

Net Profit .. .. i 

1,87.46,309 1 

1,90,14.183 

1,87,10,445 

Tninsfor to Reserves .. 

26,00,000 

37.50,000 

i 20 ,00,000 

1 

Dividend % per annum. 

.. 

10 

20(t) 

Carry Forward 

65,99.170 

55,73,153 

55,87,449 

r Highest 

.. 


390-00 

Frloes 4 

(. Lowest 

•• 

•• 

843-75 


(0 TawtWo. mwlm BiftdeiiA j Bf. 7 p«r Ibwie (Net) for SO-d-lWO. 
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TRAVANCORE FORWARD BANK LTD. 


(P]STABLISHED IN 1929) 


Registered Office : P.B. No. 8, K<>ttayam, Kerala 
State. Telegrams : “ Forwarj).” Telephones : 539 
an<l 614. 


Called-np; 

50,(MU) Slian‘ft of Rs. 


10 each fully 


Rs. 

5,00,000 


Directors : K. M. Cberivau {Chau'W'u}), M. C. 
Varu^os, Dr. T. S. Thcniu.s, K. 1. Matliew and 
Yiikev George. Director’s Qualification: Shares 
for Rs. r)/K)0. Auditors: Cheriyan <S: Cheriyan. 

Accounts closed and Balance Sheet puldisVed as at 
31 St December. Meeting in April. Dividends paid in 
April. Voting Rights : One vote for (‘acli share. 

Transfer Fee : Re. 1 jxn d(*ed. Sub-division nr New 
Certificate Foe : Re. 1. Either nr Survivor Clause : 

Re(‘(\<rni‘<e(l. 

Objects : Genera! banking busine.= 

Capital Authorised : Rs. 

5.0(h(XX) Siiares of Ra. lO each .)(>,(K).000 

Issued and Subscribed : 

2,50,000 Shares of Rs. 10 each 25,rK),0(Xt 


2,(K),(KK) Shares of Rs. 10 each, Rs. 5 
])aid“Up., .. ]0,0(h00() 

ir),(KM)O0 

Note.- -Originally, the Aufhorised Capital was 
Rs. 3,()(L0()() in 30,OCX.) shares {)f Rs. 10 eacli of which 
15,000 siiares were issued witli the Paid-up Capital at 
Rs. l,r)0,(Kl0. In May, IftH, the Authorised Ca])ital 
was increased fn in Hs. 3,00,(HH) to Rs. 25.00,rK)0 I'V 
tlie creation {*f 2.20.000 shares of Rs. 10 each and the 
Issued Capital from Rs. ].r>0,(‘00to Rs. O.OOJM.-O by 
the is.sue of 3r),0(K) shares of Rs. lO each at par in the 
prof»ortion of seven new shares for ev('rv three shares 
h«*ld as on lotji .Tuna IDId. In 1946, the Issued and 
Subscribed Cayiital was increased from Rs. 5,(Mi,0(K) 
to Rs. 25,(X),000 by tlie i.ssue of 2.tX),rXHJ shares of 
Rs. 10 each calling up Rs. 5 per share at a premium 
of nP. 50 per share in the proportion of four new 
shares for every share held, as on lotii February 19d0, 
increasing the Paid-up Capital to Ks. ]5,(X),(X)0. 


Abridged Balance Sheet as at 31st December, 1959 



R«. 

Paid-up Capital 

15,00,000 

Reserve Fund and other Reserves 

7 ,50,000 

Deposits 

6,2‘J,48,'.)36 

Bills Payable 

0,74,657 

Bills for Collection and Acceptances (oi 


per contra) 

71.49,181 

Other Liabilities 

10,79.843 

Profit after apyiropriations but before 


dividend 

98,597 


Rs. 


Casli 

94,56,415 

Investments (at cost) : 

Trustee Securities 

2,05,CXh379 

Shares .. 

1,54,322 

Debentures 

99,(hk) 

Advances .. 

3,30,41.447 

Bills Receivable and Aeeej)tance.‘i 

(ns per 

contra) 

71,19.LSI 

Preini.Hcs, Furniture, (*te. 

8,62.950 

Other Assets 

35,37.:)2|) 


Total ,, 7,18,01,214 


Total 7A8,0J,214 


Analysis of Working 


X% at Slftt D«ctinb«r. 

1050 

1951 

1952 

1953 

1954 

1055 

1950 

j 1957 

1 1958 

1 1959 


Es. 

ES. 

E4. 

Es. 

E3. 

E<>. 

1 

Eb. 

1 Es. 

Es. 

Es. 

Capital 

15,00.000 

15,00,000 

15,00,000 

15,00,000 

16,00,000 

15,00,0001 

15,00,000 

15,00,000 

16.00,00( 

15,00,000 

Eeserves 

8,50,000 

3,50,000 

4,36,000 

5,11,000 

6,01,000 

6,11,367 

7,88,000 

7,65,000 

10,00,000 

7,60,000 

Deposits 

1,89,72,123 

2,33,81,888 

2,24,93,678 

2,67,18,744 

18,15,72,000 

3,73,27,646 

4,07.79.164 

4,20,48.772 

6,39.57,957 

6,29,48,936 

Total Resoaroes 

2,30,15,874 

2,80,43,317 

2,72,63,816 

3.14,36,883 

3,88,48,783 

4,62,60,676 4,91,11,853 

5,11,52,412 

6,48,20,109 

7,48,01,214 

Cash 

76,58,302 

78,44,737 

73,90,102 

85,99,032 

99,03,411 

1,11,02.722 


75,99.932 

89,41,102 

1.14,42,675 

04,56,415 

laTestments .. 

45,29,524 

40,70,284 

46,55,641 

55,42,484 

75,02,990 

1,11,23,259 

1,30,01,670 

1,31,38,802 

1,46,20,149 

2,07,53,701 

Advances 

76,25,589 

1,27,20,237; 

1,2),78,642 

1,32,96,533 

1,64,18,848 

1,66,07,161 

2,18,39.507 

2,13,86,843 

2.89,22,627 

3,30,41,447 

Taxation 

50,000 

1,15,000 

1,00,000! 

1,10,000 

95,000 

i.oc.ooo 


1,40,000 

l,15,(K)0 


25,215 

Net Profit .. 

72,5.18 

1,27,984 

1,21,363 

2,47,053 

1,24,087 

1,.10,617 


1,35,668 

1.43,410 

1.92,955 

1,96,512 

Transfer to Reserves .. 

25,000 

85,000 

76,000 

9<J,000 

79,000 

62,000 


56,000 

97,000 

1,30,000 

1,00,000 

Dividend % per annum. 

8 

3 

3 

8 

3 

8 


8 

3 

S 

8(0 

Carry Forward 

3.806 

1,790 

2,158 

4,206 

4,298 

4,278 


3,946 

50,856 

2,086 

81,097 

PriM* /Highest 

4-00 

4-44 

4-56 

4-25 

5-12 

5-12 


6-12 

4-94 

720 

7-00 

^‘^\Lowest 

S-OO 

3-00 

4-25 

8-50 

8-81 

4-62 


4-13 

4-45 

4-05 

8-40 


(0 Xmbl*. 










BAtrkS 

UNION BANK OF INDIA LTD. 

(Established in 1919) 


Registered Office : “ Union Jkjik j3uii<ling,” 
]*. 13. No. 2r);3. 70-72, Apollo Stieot. Fort, 

Boinl)ay-l. Telegrams : “ UMoMiAMs.' Telephone: 

2r);3.s;ji 

Directors : K. li. P. ShrofT (Chairman), Devji 
Ruttansev, Palukrisliiia llarivallMpfKlu.s, Jal 
Ifoririusji Mohta, Ratilal Nathalal, J^illoiiji 
Sliii]H)oiji Misfrv, (Jopnldass T(»o]si«lass, Katan^i 
Mniji and Hainir Karsoiiflns Vis.sanjj, Director’s 
Qualification: Uooo Slancs. General Manager: 
K. K. F. NMriniJH). Auditors : s. H. pillimoria iJc (\). 

Accounts closed and Balance Sheet pnldislunj as at 
.‘iUr 1 Vcornnor. Meeting in Manh. Dividends pai(l 
in Marcli. Voting Rights : Om* > oO* for oa.<-h si.aiT. 
Transfer Fee : uT. d por shaio. Sub-division or 
New Certificate Fee : nJ\ 7o. 

Objects : (d'licral l»anI:iTiL^ including forcigT) cx- 
cf.a in.f. 

Capital Authorised : Rs. 

2tP0(p(M)0 Slum s (d‘its. T) cacli .. 1,00,(H.),000 

Issued, Subscribed and Paid-up : 

J2,00,(MK; Shares of IPs. d cuch fully 

paid .. ., .. dO.OO,(K)() 


(70 (k)upons not subniittod for con¬ 
version into 35 sjiare.s), 

Noteu- tJri.Ldnally, the Authorised Cajutal was 
Hs. 5 cron*s in lt),(>0.(KKl shares oj Rs. oO eafdi, ol 
which H,00,0()0 sliares were i.-sued nnd only 7,98,IK.,0 
shares taken up witli the T’aid-up (a])ital at 
Rs. 3n,9t),Ot)0. In 1923, the .Authorised Pajiital was 
rediK-ed tf) Rs. 1 .J crores by writuig <\own the face 
valu(‘ of each share from Rs. 50 tu Rs. 15 each and 
the Paid-up Capita] was n*duce(l to Rs. J .19.70.(MlO. 
In l!t25. the face valin* of tlie Rs. 15 shaivs were 
writt<-n down to R.^^. 5 per shanu reducing tlie 
Authorised ( apital to Rs. 5o,(H>,()00 and the Paid-u]> 
Capital to Rs. 39.90,0(0 and the 2.000 forfeited 
slum's were reissiK'd at a jiremiiirn of Rs. 17*31 j>er 
share, increasing the Paid u]> Cafutal to Rs. lOpO.OtXk 
111 191‘.h the Aut]n)rised Capital was increased from 
Ro. 50,(}0,000 to Rs. 1 crore i>y the creation of 
lO.OO.ObO sliares of Rs. 5 cacli. In 1958. tlm Paid-up 
Capital was increased from Rs. lo lakhs to Rs. 60 
lakhs by the issue of 10,»/0,’K)0 new sliares of Rs, 5 
each fully ]iaid at jiar to 1 m doers as on 31 .st July 19i)8 
in the proportion of one new sliare Jor every two 
shares held. 


The Union Bank of India Ltd. 

(Estd. 1919) 

Head Office: 

UNION BANK BUILDING 

70-72, APOLLO STREET, FORT, BOMBAY-1 

With a network of branches throughout India and 
Correspondents all over the world, we are 
fully equipped to handle every type 
of Banking Business including 

FOREIGN EXCHANGE 


F. K. F. NARIMAN 

General Manager 
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Union Bank of India Ltd.—(con<d.) 


Abridged Balance Sheet 


Rs. 

Paid-up Capital 

60,00,(¥M.) 

Reserve Fund 

47,(K),000 

Deposits .. 

32,17,42,445 

Borrowings 

l(t,(X‘,<K10 

BillsPayable .. 

18,13,377 

Bills for Collection {as 2 ^er contra) 

3,56,71,128 

Other Liabilities 

38,55,367 

Acceptances {as jjer amtra) . . 

Profit after taxation and transfer to 

5,53,09,902 

Reserves 

7,81,247 


as at 31st December^ 1959 

Rs. 

Cash .. .. . ♦ • • 5,28,59,259 

Investments {at or utidor rntTkci valne ).. 7,3(),59,08r) 
.Advances .. .. •• 20,n7,7/,814 

liills Receivedblc {as per contra) •. 3,.‘)(>,71,128 

Acceptances (n ,9 mr co'/i^/n) .. •• 5,53,09,902 

Premises .. .. .. *. 22,02,592 

Furniture and Fixtures, etc. . - 29,59,982 

Otlier Assets .. .. .. 24,33,704 


Total .. 43,08,73,4(9) 


Total .. 43,08,73,466 


Analysis of Working: 


As at 31st December. 

[ 1960 

1951 

1962 i 

i 

1053 

1 1954 1 1955 

1056 

1 1057 

1 

1058 

1 

1 

1959 


R.S, 

Rb, 

R8. 1 

Rs. 

; Rs. 1 Rs. 

RS. 

RS. 

Rb. 

! 

Rs. 

Capital 

40,00,000 

40,00,000 

40,00,00<J 

40,00,000 

J 40,00,000j 40,{Ki,000,' 

40,00,000 

40,00,000 

f)(»,Of).OUO| 

6f».(K),0O0 

Reserve Fund 

20,50.000 

28,25,000 

30,00,000' 

31,50,000 

33,0»,(0'*' 35,00,000 

37,50,000 

40,00,000 

43,00,000; 

4 7.00,000 

Deposits ., 

6,3f).03,86L 6,06,84,052 6,66,82.018 5 

j 1 

78.00,53,3 

5,8S.66.27‘»' 0,10,74.445 

13,27,58,134 20,78.18,073 

24.62.20,527 

i 

1 ifl. 

,17,42,445 

Total Resources 

0,43,75.110, 7,13,09,559 0,00,00,580, 7 

01,34,219 

7,05 61,15" 13,05 01,33]' 

20,72,30,257 

26,81,.50,430j 

,33,73,60,370'43 


Cash 

70,20,250; 1.52,08,489| 1,00,60,038; 

72,45,595 

74,37.722' 1,40,41,008' 

],76,( 5,0'. 8 

5.96.03,7 01 

3,47,37,kSs! 5 

,2.'',50,250 

Investinetits .. 

3,16,20,753 

2,29,52,606 

1 

2,80,02,803^ 2 

80,7.5,845 

2,34.30 2.04,00.0.55' 

3.48,69,461 

1 

0,0(\ii4,4n4‘ 

6,05,31,776 

* 

36,5'.',U‘'5 

Advances 

2,12,46,37.5 

2,00,22,043; 

2,54,44,050 3,06,34,018 

S.^a.U.OOT; 5,50^6,429 

8,70,51,705 10,40,.37,325 

15,77,06,151 

2.0 

,57,77,,sl4 

Taxation 

2,00,000 

1,50.000| 

1,00,000; 

1,00,000 

1.15,00«! 1,75,000' 

2,25,000 

4,00,000 

4.00,000 


8,0O,(,OO 

Net Profit .. 

6,80,120 

7,42,466' 

j 

6,18,307* 

5.70,090 

5.60 648! 7,70,3641 

8,89,540 

10,71,546 

10.75,220 


16.27,670 

Transfer to Reserves.. 

1,60,000 

i,75,OOOj 

1,75,000 

1,50,000 

1,60.000! 2,00,000| 

2,50,000 

2,60,000i 

3.00,000 


4,00,000 

Dividend % per 

et; 


Oi 

n 

Oil 7b 


8jl 

8J 


ll-2;5(f) 

annum 

Cany Forward 

2,10.271 

2,09,737t 

1 

2,06,136i 

1,80,225 

1 

1,75,8741 l,96,23fi| 

1,80,787 

1,50,8321 

1,14,552 


97,247 

r HlRhest 

Pricea < 

t Lowest 

8-87 

7-25| 

7-C2' 

7-12 

7-00 T-Oc! 

7*60 

7-80j 

0 28 


7-48 

7-00 

6-62; 

1 

fi-62j 

fi-22 

6-12j 6-811 

6-50| 

6 95, 

7-12XR. 


6*84 


(/) Taxable. 


UNITED BANK OF INDIA LTD. 

(Established in 1950) 


[By an amalgamation of the Bengal Central Bank Ltd. (Established in 1918)** Transferee, and 
THE CoMILLA BANKING CORPORATION LtD, (ESTABLISHED IN 1914), THE Co.MILLA UnION BaNK LtD. 
(Established in 1922) and the Hooghly Bank Ltd. (Estabj.ished in 1931)- Transferors’] 


Registered Office : TTnited Bank Buiklin^<’, 4, Clive 
Ghat Street, Calcutta, Telegrams : “ Geamofice 
Telephones : 22-1611 (10 lines). 

Directors : Dr. N. N. Law {Chairman)^ Sir Chunilal 
B. Mehta, At., Murarji J. Vaidya, T, S. Santbanam, 
8 . Gupta, B. N. Chaturvedi, N. C. Datta, Dr, S. B, 
Dutt, Nawab Sir K. G. M. Faroqui, K. C. Das, At., 
J. M« Dutt and B. £« Dutta {Managing Direcior), 


Director’s Qualification : Shares for Rs. 5,000. 
Secretary : A. K. Roy. Auditors : Ray and Ray, 

Accounts clofied as at Slat December. Meeting in 
April. Dividends paid in June. Voting Rights: 
One vote or each share. Transfer Fee : Rs. 2 per 
deed. Sub-divislon or New Certifleate Fee : Be. 1. 

Objeete : General banking business. 


















Capital Authorised: 

5,00,000 Shares of Rs. 20 each 
30,00,000 Sliares of Rs. 10 each 


Issued : 

4,04,H50 Shares of Rs. 20 each 
22,00,300 Shares of Rs. lO each 


Rb. 

1,(X),00,000 

3,00,00,fKX) 

4.(K)/KUKK) 

98,97,000 

2,20,O3,O(Xj 


United Bank o! India IM.^^contd.) 

Rs. 

Brought forward .. 49,00,120 

21,98,425 Shares of Rs. 10 each fully 
l>aidup .. .. 2,19,84.250 


Les.v : (^a)]s ill arrears 


2,68,84.370 

40,723 

2,68,43,647 


Subscribed and Paid-up : 

4,90,012 Sjiares of Rs. 20 each, Rs. 10 
jier shar(‘ called up 


-- The Oapilal structure of the Bank was altered in 

3,25,tX),(NK,) lenns of the special res(jlutioTj passed at the Extra- 

..— ordinary General Meeting held on 23rd December, 

) : 1957. 

. 20 each, Rs. 10 Dividends : 1957~>-3‘'/o, 1958— 3‘t„ and 1959—4-3'!o 

49/X),120 taxable. 

-- Prices (1959) : (Rs. 10 paid-up shares)—Highest: 

Carried over .. 49,00,12f) Rs. 5-25. J^owest : Rs. 4-(»o. 


UNITED COMMERCIAL BANK LTD. 

(Established in 1943) 

Registered Office ; 2, India Exchange RIace. Bangiir. R. D. IfiniMtsingkH. Rameshwarlal Nopany, 
Caleutta-1. Telegrams : GKMia (UtANK ”. Tele- Motilal 1a])uiiali. Mahadeo L. Dalianukar, Mohanlal 

phones I 22-3383 86. L. Sftah, S’ogindra N. Mahitla l, T. S. Ra jam and 

G. j). Kf)tliari. Director’s Qualification : Shares for 
Directors : G. D. Birla ((iHiirnKUt). Iswari Prasad Rs, 5,000. General Manager : 8. T. Sadasivan. 
(h)cnka (yict'-Cfminudn)^ Madan Mohan K. lOiia. Auditors : <1. P. Kapadia k Co.. K. N. Gutgutia & 
(Vic€~Ch(ilrtn<tii), Anauta Ciiiirn Law, (h)hind i.<al Co. and Ray k Ray. 


THE UNITED COMMERCIAL BANK LIMITED 

Head Office : 

2, INDIA EXCHANGE PLACE, CALCUTTA 

AUTHORISED CAPITAL .. Rs. 8,00,00,000 

ISSUED AND SUBSCRIBED CAPITAL. 4,00,00,000 

PAID-UP CAPITAL 2,00,00,000 

RESERVE FUND 1,75,00,000 

Branches all oyer India and Abroad 
Agency arrangements throughout the World 
All types of Banking Business transacted 

MAKE YOUR SAVIN68 GROW THROUGH OUR RECURRING DEPOSIT SCHEME 


REGULAR MONTHLY DEPOSIT OF R». 10 

will grow to : 

in 46 months ... ... Hs* 500 

in 86 months ... ... Rs* 1,000 

G. D. BIRLA 

Chairman 


Rs. 100 

Rs. 5,000 
Rs. 10,000 


Rs. 500 

Rs. 25,000 
Rs. 50,000 


S. T. SADASIVAN 

General Manager 
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VntM Coinineroial Bank UdM-^contd,) 

Accounts closed Hs at 3lst December, Meeting in 
ApriJ. Dividends paid in April. Voting Rights : 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New CertWcate Fee : Re. I. 

Objects t General banking including foreign e-v- 
change. 

Capital Authorised Rs. 

8,00.000 Shares of Rs. lOO each . . 8,(H),0o,(MK» 

Issued and Subscribed : 

4.00,(^(K) Shares of Ks. JOO each . . 4,(H),00,000 

Called-up : 

4.(K),(K>0 Shares at Rs. 50 })er share.. 2,<K>,00,(KM) 

Abridged Balance Sheet 

Rs. 

Paid-up Capital .. .. .. 2,(/0,(;0,000 

Reserve Fund and other Reserves . . 0 

Deposits .. .. • • • • 0t),t>7,88,-1»52 

Borrowings .. .. .. 4,tjO,o7,;);)2 

Bills Payable .. ., .. 1.57,32,025 

Bills fur Colleetion and Acceptances (as 
jier covitra) .. •• •• 35.88,17,608 

Other Liabilities ., .. .. 2,93,07,841 

Profit after Transfer to Reserves and 

Taxation but before Dividend .. 23,04,090 


Total ..1,45,44,58,154 


Note.-- Originally, the Autliorised Capital wa,s 
Rs. 4 crores in 4 lakhs shares of Rs. lOO each <»< 
which 2 lakh share's were issued a,nd Rs. .50 per shan- 
called up with the Issued (^ipital at Rs, 2 erori*s 
and the Paid-up Cafu’tal at Rs. I cron'. In Decem¬ 
ber, 1914, tlu' Issued Ciipital was increased from 
Rs. 2,0(),tM).()00 to Rs. l,00,00,t)00 and tin* Paid-up 
Capital from Us. I.ihlJXlJHHI to Hs. 2.(HK(KK(HK) by 
the i.ssiie of 2,O0.<HM) shares of Rs. JtH.) each, Rs. 50 
j)ai<J to holders as on 1st December, DM4, in the 
proportion of one sliare for every share lield. In 
A])ril DMT, tlie Aiitlioised Capital was inerea.sed to 
Rs. 8 cror(‘s by the (‘reation of 4 lakh, sliart's of 
Rs. 1(HJ each. 


at 31st December, 1959 



Rs. 

Cash 

.. 10,09,71,637 

Investineiits (af hcloic UKtrkU value) ' 

Trustee 8e<‘uritic‘S 

.. 37,22,62.126 

Shares . . 

(i7,.55,196 

Debentures 

54.5r),296 

Foreign (fovernment 

S<‘curities .. 2.33,79,562 

Advances 

.. 56.25,27,616 

Bills Receivable and 

Aceeptances (as 

per contra) 

.. 3.5.88,17,608 

Premises etc. 

.. 1,01,73,219 

Other Assets 

.. 1,32,0.5,124 

Non-banking Assets 

9,09,470 


Total .. I,4r>,44,.'j8,]f>4 


Analysis of Working 


As at Decerol>sT 

j 1951 

1952 

1953 

1 9.^.4 

i 1 

1050 j 

1057 

1 1058 

j 1969 


Rs. 1 

Rp. i 

Ba. 

Rs. 

RS. j 

RS. j 

Ra. 

1 Ra. 

i Rs. 

Capital .. 

2 , 00 , 00 , 000 ' 

1 

2 , 00 , 00 , 000 ; 

2,00,00,000 

2 , 00 , 00 , 00 c 

2,00,00,000* 

2,00,00,000 

2,00.00.00< 

2,00,00,000 

2.00,00,000 

Eeservea 

67,50,000j 

75 , 00 , 000 ; 

80 , 00 , 000 ' 

86,50,001) 

; 95.00,fKKI 

i,ir>,(M),ooo 

1,34,00,000 

1,48,00,000 

1,75,00.000 

Depoaita .. 

29,58,10,147 

30,87,72,737! 

87.72,48,636! 40.42,18,221 

1 47,69,24,894 
81,68,74,402 

62,14,76,6881 01,07,44,666 

78,27,97,516 

96,67,88,432 

Total Eesources .. 

48,73,59,395; 

45,20,27,632! 

67,91,61.051 i 

62,16.20,127 

91,51,42,oeoj 90,22,60,097 

1,14,15.01,323 

1,4.5,44.58.154 

Cash 

6,03,7{).680| 

6,02,67,170| 

6,85,76,514 j 

6,07,72,276 

‘ 6,21,16,186 

7, no,88,085,: 8,28,30,582 

8,38,86,963 

10,09,71,687 

Investments 

12,13,01,7391 

14,81,49.400| 

17,88,38,386117,16.78.018 

22,16,73,492' 

10 , 43 , 17 , 150 ! 10,94,20,864 

35,62.86,054 

40,78,53,480 

A/lvanees 

17,91,6.5,576j 

14,17,61,793j 

19,78,02,907 

24,64,49,682 

27,69,19.172j 

38,4.5,32,12oj 37,60,08,869 

46,15,94,354 

56,26,27,616 

Taxation 

8,00.0001 

10,00,0001 

9,50,000 

12,60,000 

14,0),OOOi 

1 

16,00,000 

18,50,000 

9,00,000 

.. 

Net PioftI 

27,03,25.5j 

14,80,167! 

14,52,82u' 

18,56.404 

22,69.037 

40,51,650 

41,20,012 

36,37,665 

00,41,998 

Transfer to Reserves 

7,50,000{ 

7,60,000; 

6,00,000 

6,60,000 

8 , 50 ,OOol 

20,00,000 

19,00,000 

14,00,000 

27,00,000 

Dividend % pet 

arianm. 

4 

i 

4 

6 

Bil 

1 

7 

7i 

7i 

11 (0 

Carry Forward 

1,70,952 

1,01,119! 

j 

1,62,820 

1,08,725 

27,731 i 

20,420 

49,482 

62,098 

1,04.096 

r Highest .. 
Frioes 4 

4a-oo 

41-60i 

1 

48-50 

47-25 

67-Ooj 

6(M)0 

61-60 

69-60 

70-00 

L Lowest .. 

40-00 

aa-76| 

84-26 

40-00 

42-COi 

45-00 

68-00 

68-70 

60-60 


(0 Xuc*blt» 
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A RELIABLE GUIDE 

FOR ALL BUSINESS EXECUTIVES 

* 

“ COMMERCE ”, through the medium of its 
weekly features—Textiles, Banking, Insurance, 
Engineering and Transport, Coal, Jute, Planting, 
Commerce and Industry, Company Affairs, 
Company and Market Reports, Stock Exchange 
Quotations and Reviews meets the need by 
presenting an unbroken and connected account 
of all financial, commercial and industrial 
developments in India. 

“COMMERCE” is to-day commanding the 
widest attention. Not only does it provide 
a service of news but it also includes a 
balanced and well-informed analysis of 
current problems in their proper perspective. 

♦ 

Inland Foreign 

Subscription Rates (Yearly) ... Rs. 65*50 Rs. 70 

(inclusive of postage) 

* 

^COMMERCE** 

(Established 1910) 

India’s Premier Financial, Commercial & Industrial Journal 

VEER NARIMAN ROAD 
FORT, BOMBAY. 



BRADY HOUSE 







Insurance 
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ALL INDIA GENERAL INSURANCE CO., LTD. 

(Established in 1944 ) 


Registered Office : P. B. No. 435, Podar Chrtnd)or8, 
Parsi Baztuir Street, Fort Bombay-1. Telegrams! 
Aioico Telephones : ‘255201 & ‘255205. 

Directors : Seth Kamnatii A. Podar (i'hairmnn), 
|•allnalal Bansilal Pitty, Ibii Baliadur Kedeniath 
Khefan, Gajadbar Soinani, Sliaiitilal Man^aldas, Hari 
Raj Swamp, Kantikuniai R. lV>dar and M. Sul)})ii 
Rao, Director’s Qualification : Slsares for Rs. 5,<kki. 
Joint General Manager : 1*. V. K. Shaiimugam. 

Auditors : K. N. Gut.jnrutia k. Co. 

Accounts (■los<‘d as at 31st December. Meeting in 
August. Voting Rights : One vote bn- raeb share. 


Transfer Fee : nP. 0 f)er share. Sub-division or 
New Certificate Fee : nP. 37. 

Capital Authorised : Rs. 

2 ,r»0,000 Equity Share.s rjf Rs. 40 
each .. .. .. 

Issued, Subscribed and Paid-up : 

1,25.(H)0 Equity Shares of Rs. ii) 

each Rs. 8 }>er share called up . . l0,00,tKK) 

Objects : (lemu-al Insurance business. 

Dividends : 1957 ML, 1958- Ml and 1959 -iVv:/. 
Prices (1959)! Highest: Rs. 1- 20, Lowest ; Rs. 2 tX) 


BRITISH INDIA GENERAL INSURANCE CO., LTD. 

(Established in 1919 ) 


Registered Office : “ McMa Tbuise I’ost Box 
No. 950, Ap(‘Jlo St reel. For<, Bombay-1. Telegrams 
“ Brindia Telephones : 2523t)l (t> lines) and 

252H65. 

Directors : dal If. IVb'lila. {('halmian). Sir Sultan 
M. Chinoy, Rainanla.1 liallubhai, Matliuradas M. 
Parekh, Nava.nitla.| Ran<*liho(llal. NusscTwanji H, 
Sethna, S. |j. Kirh»skar, Horni F. Mehta, V, (\ 
Hansotia and G. \\ Parikh. Director’s Qualifica¬ 
tion : ‘2(K) Shares. General Manager : M. S. Da.stur. 
Auditors : A. F. Ferguson k Co. 


Accounts closed as at 31st I )'‘cmnb(‘r. Meeting in 
Dividends paid in July. Voting Rights : 
One vol.»‘ for each share. Transfer Fee : nP. 12 per- 
share. New Certificate Fee: Re. J. Either or 
Survivor Clause : Recognised. 

Capital Authorised and Issued : Rs. 

2,tMh(MK) Shares of Rs. fXI eacli . . IdHMKKfKH) 

Called-up and Paid in Cash : 

2,<M),0(H» Shares at Rs. 10 each .. 20 ,(hi.(M)0 


ALL INDIA GENERAL INSURANCE CO. LTD. 

Head Office: 

PODAR CHAMBERS, PARSI BAZAR STREET. FORT, BOMBAY - I 

TRANSACTS: 

FIRE MARINE MOTOR 

AND 

OTHER MISCELLANEOUS INSURANCES 

Chairman : 

SETH RAMNATH ANANDILAL PODAR 


Branches at : 

Abmediibad, Bangalore, Calcutta, Coimbatore, Hyderabad, Indore, Madras, 
Madura, Moga, Tuticorin, New Delhi, Negpur, Suret 


8.11 
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British India General Insurance Co., Ltd.— (contd.) 

Note.- Origijially, the Authurised Capital was Rs. I 
crore in sliares of Rs. RK) eacli, all of which 

were issued and Ks. 10 per sluire called-up with 
the Pai<l-up Caj)ital at Rs. 10 lakhs. In May 1935, 
the Authorised Cajutal was reduced from Rs. 1 
crore to Rs. 50 lakhs by reducing the nominal value 
of the sluires from Rs. RK) to Rs. 50 })er share fully 
paid, the Paid-up Ca])ital reinai?iing at Rs. R.) laklis. 
In May PUS, the Authorised Capital was inerea.sed 
to Rs. 1 crore by tiie creation of 1,0<M_^^^ shares of 
Rs. 50 each, which w'ere issued to liolders as on 9th 


December 1943, at. the time of takitig over the Life 
business of Zenith Life Assurance Co., Ltd. and 
Rs. 10 per share called-up increasing the Paid-up 
Capital to Rs. 20,()0,(K)0. 

The Com})anv holds 6,500 out of the 10,(KK) shares 
of Rs. 100 each, in its subsidiary Zenith Assurance 
Company, Jamited. 

Objects : General Insurance, Fire, Marine and 
Miscellaneous. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Paid-up Capital 

2(),()tMKK) 

General Keservt^ 

5,65,(H«) 

Depreciation on Securities Reser\e 

6,35,511 

E<pialisation of Dividend Reserve 

2.8(MHW‘ 

Gratuity Reserve 

1,50,(KM) 

Exchange Reserve . . 

29,103 

ContiiigeiK ies Rt‘.serve 

1,00,(MM) 

Bad and Doubtful Debts Reserve 

1.09,696 

Ftimh : 


Fire. 

20,19,750 

Marine .. 

.. 71,71,331 

Miscellaneous 

26,(X),04 2 

Outstanding Claims 

22,61,I2S 

Outstanding Dividends 

65,579 

Due to others on Insurance Business 

.. 18,12,974 

Sundry Creditors 

11,45,50^( 

Provision for Taxation 

.. 11,89,871 

Reinsurers De})oaits 

1,06,579 

Profit before Dividend 

3,05,252 

Total 

.. 1,61,47,627 


Rs. 


Mortgage Loans 

9,24,625 

Investments (f/f cost) : 


Government 8eciirities 

10,55,279 

Foreign Government Securities 

9,70,622 

Trust et; Securities 

1,11,600 

Debentures 

3,78,750 

Shares 

35,61,262 

Holdings in Subsidiary 

7,59,406 

House Prof>erty . . 

75,(XX) 

Ageut.H Balances 

82,187 

Outstanding Premia.. 

15,32,354 

Interest and Dividend 

35,564 

Due from others on Insurance Business. 

11,62,789 

Sundry Debtors 

1,32,652 

Cash ‘ . 

32,13,126 

Furniture, etc. 

1,89,408 

Amount due from Subsidiary 

61,334 

Advance Payment of Tax 

9,58,881 

Rein.surers Deposits 

9,42,788 

Total . 

1,61,47,627 


Analysis of Working 


Ab ftt 3l9t December 

( 

i 1950 

1 

1 1951 

1952 

1953 

1 1964 

1966 

1950 

j 1967 

1968 

j 1969 


Rs. 

Rs. 

i Rs. 

RS. 

‘ Rs. 

! Rs 

Rh. 


Rs. 

lU. 

OapiUl 

20 ,00,000 

20 ,00,000 

! 20 ,00.000 

20 .00,000 

1 20 .00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

Reserves 

6,17,000 

8 ,00,000 

i 11,04,000 

11,78,385 

• 12,68,272 

13,29,343 

14,66,267 

16,07,234 

16,06,716 

15,09.614 

Net Profit t 

4,05,883 

7,36,300 

7,96,974 

6,09,922 

1 6,00,274 

0,31,297 

0,24,664 

8,30,438 

7.23,896 

6.64,967 

Taxation 

1 ,00,000 

1.50,000 

2 ,10,000 

2,80,000 

j 2,16,000 

2,46,000 

2,60,000 

8,60,000 

8 ,00,000 

2,76.000 

Transfer to Reserves .. 

02,000 

2,83,000 

3,04.000 

90,000 

1,42,500 

1,12,600 

1,26,000 

1,60,000 

70,000 

.. 

Dividend % per annum.. 
Fxtndb : 

Fire. Marine and 1 

10 

1 

10 

10 

10 

Hi 

in 

IR 

i 

12 | 


14(0 

MiHoellaiieous 
INVBSTMENTK : 

[ 28,99,203 

35,41,415 

38.07,709 

34,08.148 

86,11,160 

40,05,197 

46,07,727 

46.46.963 

48,63,690 

68,91,126 

Trustee Securities .. 

12,43,705 

14,38,761 

17,29,099 

16,78,768 

18,96,416 

23,24,586 

23,00,800 

26,73,622 

21,87,601 

21,87,601 

Debentures 

25,000 

26,000 

26.000 

25,000 

1,24,000 

1,24,000 

8,24,000 

8,73,760 

8,78,760 

8,78,760 

Shares 

25,00,249 

27,00,470 

28,26,071 

27.60,812 

28,77,492 

29,45,798 

29.74,890 

37,72,627 

41,96,124 

35,61,262 

Aggregate Prem. Income. 

64,19,017 

64,80.668 

67,74,464 

67,87,466 

61,32,177 

67,96,684 

81,73,102 

86,86,606 

80,66,459 

1.00,10,917 

C Highest 

Prices 4 

17-76 

16-75 

16-87 

16-60 

16 00 

16-00 

16-00 

14-60 

15-84 

14-62 

t I.owest 

14-76 

14-76 

( 

16-62 

13-00 

13-76 

13-62 

18-26 

12-76 

12-44 

13-76 


t Profit beforo Taxatioo. (0 Tuable, 







INSURANCE 


CONCORD OF INDIA INSURANCE CO., LTD. 

(Established in 1931) 


Registered Office : l\ O. Box No. 150, 8, Clive 
Row, Calcutta-]. Telegrams: “ Yuijnsure 

Telephones : 22-1315. 

Directors : A. N. Chaudhuri (Chairman), The Rt. 
Hon. Lord Sinlui of Raipur, N. Steiihoiise, J. K. 
Srivastava, Narsin^ Dasn liangur, Sir Aaoka Kumar 
Roy, Kt.y Sir Bijoy Prosad Single Roy, Kt.^ k.o.t.e. 
and N. M. Cole (Maywgincf Director). Sectretary : 
T. Abraham. Auditors : Ray <& Ray. 

Accounts clo.sed US at 31st jicccmbcr. Meeting 
in Se])ternb(‘r. Dividends J)aid in S(?i)teinber. Voting 
Rights : One vot-e for triich share. Transfer Fee : 
Rs. 2 per devd. Sub-division or New Certificate 
Fee: Re. 1. Either or Survivor Clause : Ibuognised. 

Capital Authorised : Rs. 

3,(M),(.KK) Equity Shares of Rs. U) each .. ),(MM) 

Issued, Subscribed and Called-up : 

2,7(),(KK') Equity Shares of Rs. lO each 
Rs. 5 })er share paid-up of which 


Rs. 2-50 has been paid in cash and Rs. 

Rs. 2-50 for consideration other than 

cash .. .. . . .. 13,50,000 

Note. —Originally, out of the Authorised Capital of 
Rs. :10,(K),00() in 3,(K),000 shares of Rs. lO each, only 
1,20,000 shares were issued and Rs. 2-50 per sliare 
called-up with the Paid-u]> Ca])ital at Rs. 3,0<),O(K). 
In March l‘.H7, 1,5(>,00<J sfiarcs of R.s. lO each weie 
issu(‘d to holders as on 19th March 1917 at a pnuu’uni 
of Rs. 7-50 per share, in the ]uoportion of 5 new shares 
for every i existing shares and only Rs. 2- 50 per 
sliare was called increasing the Paid-up Ca])ital to 
r),7r),(M)u. In November 1955, a sum of Rs. 6, 75, 0(H) 
was capitali.sed out of the Share. Premium Account 
and apjdied towards full payment of tlic first call of 
R.s. 2 50 on the 2,70,(K)() shares, thus making each 
share Rs. 5 paid-up. With tins, the Paid-up Caj^ital 
stands at Rs. 13,.50,00(). 

Objects : Fire, Marine and Accident Insurance 

business. 


THE CONCORD 


Telephone : 22.4315 


OF INDIA INSURANCE CO., LTD. 

(incorporated in India) 

Office: 8, Clive Row, CALCUTTA-1 

Tclrgram.s : YULINSURE 

BRANCH OFFICES: 


ANDHRA PRADESH 

69-D, Rashtrapati Road 
SECUNDERABAD (Dn.) 

BOMBAY STATE 

Hongkonjo*; Bank Building 
Veer Nariman Road 
Fort, BOMBAY 

Mahatma Gandhi Road 
SANGLI 

Sir Ghinubhai Building 
Redvi Bazar, Gross Lane 
AHMEDABAD 
Dhatnvatcy Chambers 
Gecta Ground 
Sitabuldi, NAGPUR 

Diwan Para Road 
BHAVNAGAR 

Gandhi Road, BARODA 


DELHI STATE 

60, Janpath 
NEW DELHI 

MADRAS STATE 

Finance House 
Puttalos Road, MADRAS-2 

MADHYA PRADESH 

41, Tokogunj Main Road 
INDORE 

MYSOR]^ STATE 

Konnur Building 
Ramdeo Gi^li, BELGAUM 


PUNJAB STATE (India) 

Madan Mohan Malavya Road 
AMRIT.SAR 


UNITED KINGDOM 

Friar.s House 
New Broad Street 
LONDON E.C. 2 


UTTAR PRADESH 

Moona Lai & Soti.s Bldgs. 
Mahatma Gandhi Road 
KANPUR 

Jwalanagar P. O. 
RAMPUR 


fire, accident, marine, WORKMEN’S COMPENSATION 
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Coneord of India Insurance Co,, Ltd.— (contd.) 



Abridged Balance Sheet 

as at 31st December, 1959 




Rs. 


Rs. 

Paid-uj) Capital 

,, 

13,5(),(KK) 

Investments (at Book Value): 


Premium on Sliares .. 

. , 

4,70,tKH) 

Government tif India Securities 

.. 17,92,253 

Geni‘ral Reserve 

.. 

4,(K),(M)() 

GoviTuiueiit of Pakistan Securities 

3,39,812 

Funds: 



Trustee Securities 

1,14,262 

Fire 

.. 

17.16.211 

Debentures 

.. 18,81,262 

Accident aiul Misceliaiieous 

7,32.726 

Shares 

.. 21,15,696 

Marine . . 


.. 13.33.488 

Cash 

.. 50,62,900 

Liabilities for Claims 


. . 26,28,788 

l)e]u)sit with Reinsurers 

.. 12,99,020 

Deposit by Reinsurers 


8,28,137 

Interest and Dividends 

39,234 

Due to others on Insiiraiiee 

Business 

34,20,584 

Agents’ Bahinees 

2,25,046 

Premium Deposits . . 


4,77,805 

Due by ot!)ers on Insurance Business 

7,15,844 

Sundry Creditors 


3,73,693 

Sundry Debtors 

1,12,275 

Agents Balances 


5,11,193 

Remittances in Transit 

1,30,027 

IJnelaimed Dividends 


32,722 

Advance Tax and Tax Recoverable 

2,86,578 

Provision for Bad Debts 


5,(HK) 

Motor Cars, etc. 

2,67,908 

1 h'o pi 1 sed Di ide nds 


2,7(),(KK) 

Furniture, etc. 

1,91,280 

Prolit carried forward 

- 

23,040 




Total 

.. 1,45,73,387 

Total 

.. 1,45,73,;187 


Analysis of Working 


Ab ftt Slat December 

1060 

1951 

1952 

1963 

1954 

1955 

1956 

1967 

1958 

1969 


RS. 

Rs. 

R6. 

R8. 

Rs. 

RS. 

B«. 

Rs. 

Rh. 

R«. 

CapiUl 

6,75,000 

6,7.5,000 

6,75,000 

6,76,000 

6,75,000 

13.50.000 

13,60,000 

13,50,000 

ii},r>o,ooo 

J3,50.(XH) 

Reeervee 

17,^10,000 

19,2(I.0(K) 

20,95,000 

20,95,000 

16,70,000 

9,95,000 

0,95,000 

9,95,000 

9,95,(MX) 

8,70,009 

Taxation 

1,00,000 

2,00,(XK) 

2,76,000 

3,00,000 

1,70,000 

2,20,000 

2,15,000 

.3,08,000 

2.40,(XXl 


Net Profit 

2,34,199 

3,55,2.57 

3,77,023 

3,01,110 

2,34,080 

2,80.920 

2,06,631 

3,24,380 

2,73,907 

• 1,64,765 

Trantfer to Reservee 

1,00,000 

2,00,000 

1,76,000 

1,00,000 







Dividend % per annum.. 

20 

221 

26 

25 

35 

20 

20 

20 

20 

20 (0 

FirNDS- 

Fire, Marine, Accident 
and MisceUaoeoue.. 

j 30,83,267 

31,87,038 

31,17,987 

31,33,218 

31,62,216 i 

32,19,506 

35.83,640 

3,6,40,000 

36,67.970 

37.82,425 

IKVXSTHEWTS : 

Government Securitiee i 

22.10,68,5 

i 25,04,460 

1 27,03,273 

27,86,432 

28,32,756 

25,42,368 

25,56,191 

21,65.207 

21,36,011 

21,32,065 

Tnistee Securities .. j 




26,012 

67,612 

1,17,262 

1,17,262 

1,23,262 

1,14,262 

1,14,262 

Debentures .. ,. j 

1,08,102 j 

2,14,100 

3,55,694 

5,01,779 

7,19.746 

9,69.417 

! 10,00,898 

11,26,797 

16,17,493 

18,81.262 

Bharea .. j 

22,12,282 i 

28,04,261 

25,04,198 

20,55.427 

15,33,810 

17,27,579 

18,36,945 

21,91,646 

22,26,907 

21,15,696 

Aggregate Prem. Income. ! 

49,70,896 j 

61,66,947 

51,67,401 

52,01,173 

52.92,639 

63,16,095 

58,30,434 

68,17.583 

60,24,963 

02,31,362 

rnighest .. 1 

12-60 1 

12-50 

12 25 

! 12-37 

14-25 

16-60 

13-50 

11-76 

13-60 

13-60 

Prices { | 

f Lowest .. 1 

10-00 i 

10-12 

11-00 

11-00 

10-87 

12-50 

11-00 

10-12 

11-86 

11-66 


* Lofl« (<) Taxable. 


DEVKARAN NANJEE INSURANCE CO., LTD 

(Established in 1941) 


Restored Office : “ Devkarau Nanjee Buildings ”, 
Horniman Circle, Fort, Bombay-1. Telegrams: 
“ Devinsure Telephone : 33411. 

Directors : Lalitchandra C. I). Nanjee (Chairmm), 
Rimatlal V. Gandhi (Vice-ChairrHfin), Nanddas 
Harida.<< Aclmitlal, Laxmikant 8. Dabholkar, Juyaiiti- 
lal K. Trivedi and Vijaychandra N. Cantol. Direc¬ 
tor’s Qualification : 25 Shares. Auditors : Dalai & 
Shah and Jayantilal Thakkar & Co. 

Accounts closed as at 31st December. Meeting 
in September. Dividends paid in October. Voting 


Rights: One vote for each share. Transfer Fee: Re. 1 
per share. Sub-division or New Certificate Fee : Re. 1. 
Capital Authorised : Rs. 

iO/rn Shares oi' Rs. 50 each .. 20,(X),0(Xj 

Issued, Subscribed and Called-up : 

20 ,(XK) SJjares of Rs. 50 each .. 10,00,000 

Note.- Originally, the shares were of Rs. 1,000 
face value and were sub-divided into shares of 
Rs. 50 each in 1945. 

Objects : Genera] insurance httsinesa. 









IM8UBANC1 
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Devkanui Naii]«e InBuramee Co., IM. — {eotud.) 
Abridged Balance Sheet as at 31st December, 1958 



Rs. 

Paid-up Capital 

10,00,CX)0 

Ca])ital Reserve 

15,{>43 

Investment Reserve .. 

1,91,521 

Funds: 


Fire 

3,88,824 

Miscellaneous 

3.34,020 

Outstanding Claims 

l,(Ki,110 

Unclaimed Dividends 

4,710 

Due to otliors on Insurance Business 

4,77,317 

Sundry Creditors 

89,r>97 

Provision for Taxation 

1,155 

Reserve for Reinsurances (^eded 

1,27,()43 

Profit before Taxation and hividends 

1,05,390 

Total .. 

28,43,030 


Rs. 


Investments (at cost): 

Government Securities 

4,49,924 

Municipal Securities 

98,5(K) 

Shares of Companies 

12,17,159 

Agents’ Balances 

1,08,773 

Interest Outstanding 

4,745 

Due from others on Insurance Business.. 

IJil,745 

Sundry Deljtors, etc. 

52,558 

Cash 

4,31,271 

Furniture, Motor Cars, etc. 

1,74,844 

Reserve for Reiiisn ranee accepted 

1,3(5,522 

Leasehold Property . . 

6,989 

Total 

28,43,030 


Analysis of Working 


Ah at lilht 



1956 

1957 

195S 



Ite. 

Ks. 

Rs. 

Ks. 

Capital 


10,00,000 

10,00,000 

10,00,000 

10,00,000 

Keserveti 


3,58,700 

3,01,166 

2,46,035 

2,0^164 

Taxation 



1,81,857 



Net Profit 


96,435 

20,460* 

75,764 

67,742 

Dividend % per annum 


Nil 

6t 

6t 

4 

Carry Forward (Subject to Taxation) 


2,08,282 

20,965 

36,729 

66,390 

Funds: 

Fire and Mlscellaneoua 


3,89,292 

4,77,667 

5,64,386 

1 7,22,844 

INVKSTMENTS ; 

Government Securities 


6,59,031 

4,50,674 

1 5.48,424 

5,48,424 

Shares 


8.13,855 

8,07,638 

12,41,237 

12,17,159 

Debentures .. 


1,68,153 




Caah and Other AsseUt .. 


8,79,217 

11,63,031 

14,18,687 

10,77,447 

Premium Received 



10,00,493 

11,28,770 

14,45,687 

r Highest 




41-00 

43-25 

Prices^ 

t Lowest 




37-75 

36-00 


• Low. t After tranaferrlng from Heserves. 


HERCULES INSURANCE COMPANY, LTD. 

(Established in 1935) 


Registered Office : Post Box No. 2149, 10, Hare 
Street, Calcutta. Telegrams : “ Hercules 

Telephone : 23-4821 (3 lines). 

Directors : Sir Badridas Goenka, Kt., cm.k. {Chair’ 
man), P. A. Cronopulo (Deputy Chiirm.an)y S. 
Anantharamakrishnan, Narottain P. Huthce\sing, 
Mungturam Jaipuria, Kantilal Nahalchand, G. N. 
Noel-Tod, O.B.E., Mathuradas Govinddas Parikh, 
Indradaman Amritlal Shah, Rai Bahadur Moongtu 
Lall Tapuriah and E. K. Srinivasan (Managing 
Director), Director’s Quallflcation: NiL Manager 
Underwriter : P. C. Sekhar. Auditors : Lovelock 
^Lewea. 


Accounts closed as at 31st December. Meeting in 
July. Dividends jjaid in July. Voting Rights : One 
vote for eacli share. Transfer Fee : Rs. 2 per deed. 
Sub-division or New Certificate Fee ; Re. 1. 

Capital Authorised : Rs. 

5,tX),(KX) Shares of Rs. 20 each .. 1,00,00,000 


Issued, Subscribed and Called-up : 

2,40,0(K) Shares of Rs. 20 each, Rs. lO 
per share paid (Rs. 12,tK),000 for cash 
Rs. 12,(K),(XX) for consideration other 
than cash) .. .. .. 24,((0,000 
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Herculss Insurance Company, Ltd.— {contd,) 

Note. Originally, 1,20,000 shares of Rs. 20 ea(’li 
were issued calling u]) Ks. 10 per share with tlie 
Paid-up Capital at Rs. 12,(K>,CXK). lii 1954, a sum 
of Rs. 12,(H),(H)0 was caj)italised out of Reser\es 
for the issue of shares of Rs. 2(t eacli, 

Rs, 10 paid-up as h(ums to }iaiders as on ]t>t)i 


September, 1954, in the ])roportion of one bonus 
sliare for every share lodd, increasing the Issued 
Capital to Us. 1S,00,000 and Paid-up Capital to 

K.s, 24 .<-hU)ih). 

Objects Fire. Marine. Motor and Miscellaneous 
.Accident Insinance business. 



K.s. 

Investments [Book Value): 

Rs. 

Paid-Up Capital 

24,IK),(KH) 

Deposits 

.3,70,880 

Share Premium 


(loveiumeiit Securities 

26,00,761 

Cencrai Reserve 

19,5(MK»U 

Foreign Oovernmeiit Securities 

6,22,878 

Exchange Reser\ e . . 

17,r)9S 

IViLstee Securities 

5,26,043 

Funds : 


Joint Stock Comjiany Debentures 

18,96,033 

Fire 

20,71,042 

Joint Stock Coni[)any Slmres 

34,88,304 

Miseella neons 

4.98,u.h2 

Motor Cars, etc. 

.51..375 

Marine . . 

17.97.942 

Intere.>t and Dividends Out.standing .. 

2H,576 

Provision for Proposed Dividends 

4.8u,tM»o 

Interest Accrued on Investments 

43,433 

Provision for Taxation 

52.537 

Agents’ lkihint'e> 

1,97,274 

Outstanding Dividends 

20.988 

Outstanding IVemiums 

.5.1,663 

Deposit by Reinsuraiiee Companies 

2.25,350 

Deposits with Reinsura.nee Companies.. 

7,78,1.37 

Amounts due. on Insurance Business 

6,77.837 

Deposit with Insurance Pool .. 

1,90,691 

Agents' Balances 

1,54,263 

Amounts Due on Insurance Business .. 

4,84,285 

Outstanding (.Tiinmission 

41,925 

Sundrv Debtors 

10,(X)4 

Sundry Creditors 

2,55,428 

Cash ‘ 

27,25,183 

Outstanding Claim.s .. 

20.16.746 



Profit carried forward 

3,62,182 



Total 

. . 1,40,68,520 

Total .. 

1,40,68,520 


HERCULES 

INSURANCE CO. LTD 


MOTOR 


(incorporated in INDIA) 

* 

FIRE — MARINE — MOTOR 

AND 

MISCELLANEOUS ACCIDENT INSURANCES 

♦ 

HEAD OFFICE: 

16, HARE STREET, CALCUTTA 

BRAXCH OFFICES Hf AGENCIES: 

BOMBAY—MADRAS—LUCKNOW—AHMEDNAGAR—HYDERABAD 
BANGALORE — AHMED ABAD — INDORE — KARACHI — NAIROBI 
SINGAPORE & LONDON 
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Hercules Insurance Ck>mpany, Ltd.-—(contrl.) 

Analysis of Workini^ 


Aa at 8Ut December 

^ 1960 

j 1951 

j 1952 

1 1953 

. f 

1954 1 195.5 

i 1956 

1 1957 

1058 

1959 


as. 

Es. 

as. 

Ks. 

Its. j lU, 

K,. 

Ks. 

as. 

as. 

OapKai .. 

12,00,000 

12 ,00,000 

12 ,00,000 

12 .00,000 

24,00,000 24,(V).OW 

24,W,fX)0 i 24,00,000 

24,00.000 

24,00,000 

BMorves 

22,50,000 

26.00,(K)0 


34,00,000 

24,^K),000 : 26,(X).(M)0 

26 ,00.000 

26,00,(KX) 

26,00,000 

27,13,600 

Taxation 

2,57,000 

4,(X),0(K) 

4,CK),0(K) 

4,00,000 

6.20,(KKJ 1 4,8.5,0(M1 

4,50,(Xj0 

3,40,(KK) 

5,38,000 

4,11,500 

Not Profit 

4,36,770 

5,72,450 

6,90,571 

6,52,618 

6,72,750 ! 6,88,210 

5,22,442 

4,3.5,334 

4,90,152 

6,04,844 

Dividend % per annum 

Fpkds: 

15 

15 

15 

15 

20 j 20 

1 

f 

20 

20 

20 

(<) 20 

Firo .. 

ll,66,7ri3 

12,84,071 

16,18,473 

17,49,241 

16,.58,T51 i 15,88,676 

1 

17,51,710 

17,.58,317 

19,00,925 

20,74,042 

Marine.. 

6,87.48ft 

7,10,707 j 

6,14,970 

6.91,681 

6,52,0.36 ; 7,84,928 

11,40,050 

15,17,869 

1 16,17,42.5 1 

! 

17,97,942 

MlBcellaueoua .. .. > 

ISVESTMBNTS : 

3,90,832 

i 

4,81,770 j 

j 

4,32,733 

4,02,808 

3,1.5,017 , 3.69,684 ! 

I 1 

3,81,5.5.3 

3,97,460 

! 4,10,012 

4,98,082 

Socurlties 

31,27,390 

31,83,843 1 

41,89,578 

49,63,223 

52.99.904 ' 48,53,243 1 

1 , 

30,51,388 

33,77,004 

j 37,80,133 

41,20.562 

Debentures 

14,50,278 

14,25,4.3.3 j 

14,26,.30S 

16,10.893 

i 1 

17,73,660 17,46,083 ; 

20,27,025 j 

18,93.025 

! 10,08,320 

18,96,033 

Shares 

17,23,062 

20,70,820 

18..53,810 i 

17,68,335 j 

18,45,615 ; 22,.3.5,453 

1 

25,18.978 I 

1 

34,19,734 

■ 35,07,049 

34,88,304 

Aggreiiate Prenlium Income .j 

38,00,717 

42,42,392 

47,17,383 j 

49,23,779 | 

46,99,.573 | 47,01,648 j 

54,06,575 I 

58,29,425 

64,37,300 

69,42,192 

r Highest .. .. 1 

Prices ^ 

i Lowest .. ., J 

34-25 

33 00 

30 50 ’ 

32 00 1 

48-00 C.R.| 39-(X) 1 

30-00 j 

23 00 

24-25 1 

26-25 

31- 50 

30-()0 

28-00 j 

24-50 j24-00 x.H. j 24-75 

22-00 ! 

1 

It)-00 

1 19-00 1 

24 26 

I 


(0 Taxable. 


HINDUSTHAN IDEAL INSURANCE CO., LTD, 

(Established in 1935) 


Registered Office : P.H. No. 144, 4-3-,377, Sultan 
Bazaar, Hyderabad, Deccan. Telegrams: 
“Hiidins'’. Telephones : 571)3. 

Directors : S. RyY. Sivaraina Pra.sad Bahadur 
(Chairman)^-0. Rarnanadlia Babu (Managing Direc¬ 
tor), Morla China Vecranna, K. M. Seshadri, AR. 
Adaikappa Ohettiar, V. Venkata Rao, Dharmajirakasa 
M. V. Veerappa, V. Vemigojjal, K. Subrahmanva 
Dutt and Maddi Sudarsanarn. Director’s Qualifica¬ 
tion : 40 Shares. General Manager : S. Hainachar. 
Auditors : Brahmayya & Co. 

Accounts closed as at 31st December. Meeting in 
June. Dividends j)aid in June. Voting Rights : One 
vote for each share. Transfer Fee : Re, 1 per deed. 

Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Capital Authorised and Issued : Rs. 

40,000 Equity Shares of Rs. 25 each .. 10,(K>,(XX) 

Subscribed and Called-up : 

35,291 Equity Shares of Rs. 25 each .. 8,82,275 

Note. - Originally, the Authorised and Issued 
Capital was Rs. 5 lakhs in 10,000 Equity sliares of 
Rs. 25 each and 2,000 Equity shares of Rs. 1(X) each 
and 500—4% Redeemable Preference shares of 
Rs. 100 each, of which shares were being taken up 
from time to time. 222 Preference shares 
in 1945 and 235 in 1946 were redeemed, reducing 
the Issued Capital to Rs. 4,50,000, and the Paid-up 


Capital as at Jlst December, 1946, was Rs. 3,15,677, 
with some sliares not taken up and less c^lls 
in arrears. In January, 1947, the Authorised Capital 
was increased from Rs. 5 lakhs to Rs. 10 lakhs by 
the creation of 20, (KH) Ecjuity sliares of Rs. 25 each. 
At the same time the existing 2,()0(.) E(|iiity shares of 
Rs. 1(H) each were converted into 8,000 Equity shares 
of Hs. 25 each and 2,000 Equity sliares of Rs. 25 
each were i.ssued increasing the Issued Capital to 
Rs. 5.(H),(K)() and the Paid-up Capital as on 31st 
December, 1947, was Rs. 4,35,505 as only 1.538 new 
shares were taken up and calls in arrear.s amounted 
to Rs. 54,855. The balance 462 shares were sub¬ 
scribed for in 1948 increasing the Paid-up Ca])ital to 
Rs. 5,(K),0(K). In 1949, 22,375 Equity sliares of 
Rs. 25 each were is.sued increasing the Issued and 
Paid-up Capital to Rs. 5.59,375. In 1950 a further 
2,917 Equity shares were issued iinn-easing the 
Paid-up Ca])iial to Rs. (>,32,300. In December, 1958, 
this Company took over the business and undertaking 
of the Andhra lusuiunce Company by a scheme of 
amalgamation and 9,999 Equity shares of Rs. 25 each 
in Hindustan Ideal were is.sued to holders of the 9,999 
sliares of Rs. 100 each, Rs. 50 jier share called up 
in the Andhra Insurance Co., Ltd., at one share for 
every Andhra Insurance sliare held. With this the 
Paid-up Capital stands at Rs. 8,82,275 in 35,291 
Equity shares of Rs. 25 each. 

Objects: Fire, Accident and Miscellaneous 

Insurance business. 
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HlDdastlian Ideal Insuranee Co.> lM,--icorUd.) 

Abridged Balance Sheet as at 31st December, 1959 

Rs. 


Paid-up Capital 

.. 8,82,27.') 

Reserves : 


Capital 

45,147 

Dividend Equalisation 

20.<KH) 

Investment 

22,7f*2 

Staff Gratuity 

15,0<H) 

Funds; 


Fire 

.. 3,48,819 

A iscelhincous 

2.05,9oq 

Provision for Taxation 

52.010 

Outstanding Claims . . 

l,48,5f>7 

Outstanding Dividends 

16,629 

Amount due on Insurance Business 

5,67,188 

Sundry (hvditors 

l,66,Ol:i 

Profit before a])j>ro]>riations 

53,828 

Total 

.. 25,44,177 


Investments : 

Deposits .. 

2,58,147 

G(»vernment S(*curiiies 

4,28,799 

.Joint Stock (\un])any Debentures 
.loiiit Stork Company Shares 

96,267 

2,()6,l»18 

Agents Balances 

44,69(1 

OutsTanding Ihtuniunis 

4,019 

]nt»‘re>r, Dividtuids and Bents 

1.5,668 

Due from otlon-s on Insurance Business. . 

3,35,245 

Advances and Deposits, i‘tc. 

98,545 

(’asl 1 

8,35,970 

Motor (Airs, Furnitun*, etc. 

2,20,809 

Total 

'2r)’44'.T77 


Analysis of Working 


As at 31st December 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

Capital 

Reserves 


Km. 

0.32,34MJ 
36,690 

Km. 

6,32,300 

26,723 

Ks. 

6,.32,300 
25,100 

Ks. 

0,32,000 
25, KX) 

Its 

6,32..300 

04,758 

Rs. 

6,32,300 

36.783 

Ks. 

8,82,275 

87.909 

Taxation 

Net Profit 


6,(XKj 

8,657 

14,0o<j 

15.0(HJ 

.59,173 

35,000 

30,433 

05,000 

07,673 

55.000 

50,532 

60,000 

70,862 

Transfer t<i Iteservc.s 

Dividend % jjer annum 

;; 

All. 

Ah. 

Ah. 


10,000 

5 

5 

10,(KX) 
0 (0 

funds: 

Fire . 

Miscellaneous 

“i 

1,07,011 i 
50,C22 1 

i 1,3.5,228 

1 60,979 

05,310 ] 
44,089 

2,06,209 
, 58,721 

2,47,495 

70,673 

3,51,966 

1,03,808 

3,48,849 

2,05,909 

iNVBSTJtfBNTS : 

Trustee Securities 

Debentures 

1 

1 ' 

2,56,118 1 

21,803 ' 

3,05,993 1 

! 21,803 

i 4,04,543 

21,803 

[ 5,22,469 S 

21,803 1 

7,47,929 j 
1 21.267 1 

B.05,699 

21,267 

6,86,946 

96,267 

Shares 

A^igregate Promlum Income 

■* 

1,02,108 

1 3,15,266 

71,603 

3,72,415 

60,510 
3,48,496 ! 

1 67,110 1 

! 5,88,735 1 

1,44,010 
6,86,335 ! 

1 1,28,819 

9,11,547 

2,06,018 

11,09,514 

Prices . 

iTices _ 


i 

1 

•• 

** 

1 

i 


I 

25<00 

23-75 


(0 Taxable. 


INDIAN GLOBE INSURANCE CO., LTD. 

(Established in 1929) 


Bettered Office : Trospect Chambors’, 310-321, 
Dadabliai Naoroji Road, Fort, Bombay-1. Tele¬ 
phones : 272-88-89. 

Directors : Ratansey Karsanda.s Vissaiiji {Cluiir- 
man), Nandlal M. Amcrsey, Naviiitlal C, Javeri, 
Durgaprasad 8. Laskeri and Jaisinh Vithaldas. 

Director’s Qualification : Sliares for Rs. r),(XXJ. Gene¬ 
ral Manager : Hansraj V. Ved. Auditors : Korah 8. 
Engineer k Co. 

Accounts closed as at 31 at December. Meeting in 
August. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 6 per share. Sub-divlsion or New Geitiflcate Fee : 
nP. 50. 

Capital Authorised : Rs. 

60,000 Shares of Rs. 50 each .. 30,00,000 


Issued and Subscribed : Rs. 

32,(X)2 Shares of Rs. 50 each .. 16,(K),100 

Called and Paid-up : 

32,(KH) Shares of Rs. 50 each, Rs. 25 each 
cialled-u]) .. .. 8,Of),(XX) 

Lem : ChIIs in arrears .. .. 1,06,906 

" 6,93,6^ 

Add : P^)rfeited shares .. .. 35 

6,93,129 

Objects ; Fire, Marine, Motor and Miscellaneous 
Accident Insurance business. 

Dividends : mi-Nil, 1958-AriUnd 1959-Nii. 
Prices 1959 : (Rs. 25 paid) Hipest: Rs. 8-00. 
Lowest: Rs. 8-00. 
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INDIAN MERCANTILE INSURANCE CO., LTD. 

(Established in 1907) 


Registered Office; “ Indian M(»n'antilc Chainl>erB ", 
14, Road, Bullard Erttatt*, Tele¬ 
grams : " Telephones ; 2(> 1 k:ii and 

20 - 1 83r». 

Directors ; Krisimaraj M. 1). Tlia('k(‘rs(‘V (Chair- 
fmn). K. R. P. SlirofT. Manrk'lul (^li(K)nil*tI Kanav'iiti, 
Gordhanda.s Valiiididas (dialarbliooj, Mathurudus 
Drvidus Mudhowji, (^IjaturMiiijdus riiitnardal, 
Rohitbliai Gliinubliai MVlita, Vit>an1nii Kiikalhhui 
Mtdita, Rusiklal Munilul Dcsai, Navnillal Lalliildiai 
Shull, (^liandrakant Mulraj Khatuu Nu\ nitlal (^hiini- 
lal daveri. Director’s Qualification : Shares for 
Rs. r>,(KM). Manager and Secretary : i\ M. 'relivahi. 
Auditors ; S. B. Ibllimoriu cV (’o. and Devidas 
Vithaldus & Co. 

Accounts closed as at 31st Decenilxn-. Meeting in 
September. Dividends j»a,id in Septcnd»er. Voting 
Rights: One v(.ie for eucli share. Transfer Fee: 
nP. Piper deed. Sub-division or New Certificate Fee : 
nP. r»(h Either or Survivor Clause : Recognised. 

Capital Authorised and Issued : Rs. 

fKhtHMl Sliares (d Rs. I(M) each . . r)(),(K>,(MM) 


Subscribed, Called and Paid-up : 

Mi Shares of Rs. 1( Kl each, Rs. •[() per Rs. 
shaiv pai<l-np .. I(),92,i40 

Note. I >ri^d]iailv', out of the .AutliorLsed and Issued 
('apital nf IPs. in 50.(H.K) shares of Rs. I(K) 

each, only il.lod shares were suliserilaal for and 
with Ks. in per shar<* called, the Paid-up (apitul 
w.as Rs. l.id.nr)!). In 21,1 r>‘> new sliap's of 

Rs. pH) each were issued to existing' shareliolders 
in the pr(jportioiL of one new' sliare for every share 
held at a pieiniuin of Rs. In per sliare calling up 
Rs. in per sliare, increasing the Paid-uj) Ca]>itul to 
Rs. S.tnJin. In Februurv Plob, a sum of 
Rs. S,4<>,12n was ca])italised out (if the Cajntal 
Preniiuin Reserve and applied towards }>ayiuent of 
a call of Ks. in per share on the 42,;in() shares to 
holder,s us on 29th Felmuiry 1950 making the shares 
Rs. 4n paid and increasing the Paid-u]) Cajiital to 
Rs. 10,92.211). 

Objects : Fire, Motor, Marine, Miseelhineou.s. 
Ca.sh-in-transil, ‘ Burglary h etc., Insurance 

bu.siness. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up (V]>ital 

lr>.i)‘2,240 

Rt*serves : 


Ca])ital 

2,35.f)2r) 

General 

8,51.356 

Building Depreciation 

l,92.5(Ht 

Dividend E(|iialiwition 

2,{»(I.(HK) 

Investment 

75,0(K4 

Provision for Bad and Doubtful Debts . . 

60,826 

Funds: 


Fire 

12.38,556 

Miscellaneous 

4,30.668 

Marine 

6,68.862 

Estimated Outstanding Claims 

8,45.522 

Outstanding Dividends 

15,782 

Amounts due to others on Insurance 


Business .. 

11,52,581 

Sundry Creditors 

4,94,856 

Sundry De}> 08 it 

46,000 

Profit before Taxation and Dividend .. 

6,96,662 

Total .. 

88,96,037 


Ijoaii.s ’ Rs. 

On Property Mortgage .. .. I,l8,4r)0 

liive.stments (at or below cost) : 

(Jovernment Securities . . ., 15,03,294 

Foreign Oovernnient Securities .. 1,25,0(K) 

Trustee Securities . . .. .. 2,59.095 

Joint Stock Coin]>any Debentures .. 2,71,750 

Joint Stock Company Shares .. 20,44,748 

House Pro[>erty .. .. 7,67,073 

Furniture, Car, etc. .. .. .. 1,53,561 

Agents Balances .. .. .. ],10,(.)69 

Outstanding Premiums .. .. 33,229 

Interest. Dividends and Rent .. .. 1,20,401 

Amounts due from others on Insurance 

Busine.ss .. .. .. 12,70,034 

Sundry Debtors, etc. .. .. 58,317 

Advance Payment of Tax .. .. 3,70,422 

Cash .. .. 10,44,934 

Sundry Deposits .. .. .. 45,(XK) 


Total .. 88,96,037 
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Indian Mereantile Insuranee Co., Ltd.—icantd.) 


Analysis of Working 


As at Slat December t 

1950 

1961 

1952 

1 1953 

1 1954 

1 

1055 

1056 

1957 

1058 

1959 

Capital .. 

Rs. 

8,4«.12() 

8,46,120 

Rs. 

8,46,120 

1 RS. 

: 8.48,120 

1 

RS. 

j .8,46,120 

j Rs. 

1 8,46,120 

la. 

16,92.240 

RS. 

16,92,240 

Rs. 

16,92,240 

RR. 

16,92,240 

Reserves 


14,74,357 

14,86,850 

I.",.99,302 

: 17,76.120 

19,.8.8,620 

11,81,450 

14,0.5,309 

15,40,626 

15,64,482 

Set Profit (a) 

1,70,»96 

2,90,135 

3,55,241 

2,92.88.> 

! 4,57,044 

1 

5,79.915 

4,95,478 

5,68,071 

4,67,543 

4,05,008 

Transfer to Reserves 

7,500 

10,000 

12,500 

1,12,.500 

i 1,76.818 

2,12,500 

25,000 

50,000 

42,307 


Dividend % per annum 
FxrsDi* • 

m 

V2k 

12* 

I3J 

1 . 

15 

in 

HI 

j 

9-3/8 

131 «) 

Fire, Marltie and Misf'ellji- 
neous .. .. I 

11,37,000 j 

13,77,648 I 

13,26,783 1 

14.00,203 

! 14,95.645 

16,79,709 

21,03,940 

17,02,325 

1 20,35,835 

23,38,080 

INVKSTUKVTS ; j 



i 


i 




16,.32,227 

16,28,294 

(Joveniment. S*>('ui itlt's . . | 

ir).45,S0il [ 

13,6S,765 

14,29,732 1 

1.5,01,064 

1 16.07,564 

) 

18,18,259 

18,63,259 

16,34,829 1 

Debentures .. ..j 

1,35,385 

1,32,536 1 

1,13,255 ! 

1,60,429 

1 1,57,275 

1,57,275 

1..57.770 

2,66.750 1 

2,66,7.50 

2,71,750 

Shares .. .. ! 

( 

8,70,304 

9,91,498 i 

9,99,417 I 

12,3.5,713 

i 12,39,834 

j 

; 11,54,208 

13,54,455 

20.45.605 1 

22,65,930 

26,44,748 

AgjrrcR/ifco Premium Inoomei 

17,57,470 

21.17,113 

19,65,052 } 

20,30.115 

1 22,18,620 

25,95,159 

33,36,845 

27,20,668 

30,91,140 

36,07,310 

(Highest .. ..! 

41 50 

43 75 

41-00 

40 00 

1 48-00 

47-00 

47-50 

45-.50 1 

51 -50 

50 00 

Prloos ^ 1 





1 



1 



1 Lowest .. .. 1 

29-87 

1 

38-00 

39-00 j 

37-50 

! 37-25 

44-00 1 

40-50 

39-50 i 

1 

40 76 

42-00 


(t) Taxable. t relate to General Biibinegs only. 


INDIAN TRADE AND GENERAL INSURANCE CO., LTD. 

(Established in 1944) 


Registered Office : 25, Bra})()uriit‘ Road, Calcutta. 
Telegrams : “ Warrior Telephones : 22 1991* 
5281. Principal Office: P. B. No. 146, “Johau^ir 
Building,” Maliatma (jJaiidhi Road, Bombay-1. 
Telegrams : “ Adastka ”. Telephones : 255101 (5 

lines). 

Directors : Lala Karam Chaud Tlia[)ar (Chairman), 
Hanuman Prasad Poddar, Sankalehand (1. Sliab, 
Sureiidr Lall, IVI. R. Shorvaiii, H. D. Varma, 
Kumararaja M. A. M. Muthiah Chettiar, M. L. 
Bomani. Director’s Qualification : Shares for 
Rs. 5,OCX). General Manager : T. M. Telan». 
Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 


Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

Equity Shares of Rs. liK leach 1,(K),()(),000 

Subscribed and Called-up : 

6(),(KX) Equity Shares of Rs. KX) each, 

Rs. 40 per share called-up .. 24,(X),(XX) 


Objects : Fire, Marine, Accident and Miscellaneous 
Insurance business. 

Dividends : 1957--2i%, 1958 - 5% and 1959-5% 
taxable. 

Prices (1959) : Highest: Rs. 22"50, Lowest: 
Rs, 20 50. 


JUPITER GENERAL INSURANCE CO., LTD. 

(Established in 1919) 


Re^tered Office : P. R, No. 502, ‘‘ State Bank 
Buildings Annexe ”, Bank Street, Fort, Bombay-1. 

Telegrams: “ Guru Telephones : 255571 (3 

lines). 

Directors : Since 11th July 1951, the Company is 
under the management of an Administrator appointed 
by the Central Government under Section 52-A of 


the Insurance Act, 1938. Administrator : M. J. 
Rao. General Manager : C. C. Modi. Manager : 
M. V. Nadgar. Chief Accountant : Y. B. Eunder. 
Auditors : Batliboi k Purohit and Dalai k Shah. 

Accounts closed as at 31st December. Transfer 
Fee : nP. 6 per Share. Sttb-division Fee : nP. 50^ 
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Capital Authorised : Ks. 

2,00,(K)0 Equity ;Sluxres of Rs. KK) 

each .. ‘2,(Xh<K),(Kj() 

Issued and Subscribed : 

l,7r),(K)0 Equity Shares of Ks. KK) 
eaeli .. .. .. 1 Jo,()(),(KK) 

Called-up: 

J,74.9(i3 P^quity Shares of Its, ln() 
each, Rs. 15 ])er share called . . 20,24,415 

/K/{/Amount paid on P'orfeit ed Shares 190 

20,21,(>35 

Note. -Oripnally the. Authorised Capital was 
Rs. 2 (Tores in 1,(.K),(KM) tax-free Cumulative 

Prefenmce shares of Rs. 50 (^ac.li and 1.5i),0(H) Eijuity 
shares of Rs. KK) each, of which 5o,(KK) l^reference 
shares and 1,25,(KK) Pkjuity shares were issn(‘d with 
the Issued Capital at Rs. 1*5 crores, and ii]> Rs. 10 
on Preference shar(‘s a.nd Rs. 15 on ]ii(]uity sliares, 
were called up and only 49,967 I’refereuce sliares 
and 1,24,996 Equity sliares were subscribed with the 


Abridged Balance Sheet as 

Rs. 


Paid-up Capital 

26,24,635 

General ResiTve 

2,Stl,54« 

Investment Reserve 

4,68,230 

Building Depreciation Re.serve 

92,194 

Reserve for Bad and Doubtful Debts.. 

35,029 

Funds: 


Fire 

16,43,000 

Marine .. 

10,60,(KK) 

Miscellaneous 

17,00,000 

Staff Gratuity Fund 

1,85,(XX) 

Estimated Liability on Claims 

24,11,417 

Unclaimed Dividends 

99,389 

Amount due to others on Insurance 


Business 

13,82,935 

Reserve Deposit of Ceding Companies . 

3,87,894 

Sundry Creditors .. 

5,42,114 

Provision for Taxation 

1,95,584 

Profit before appropriations 

7,75,130 


Jupiter General Insuranee Co.> JM,^contd.) 

Paid-up Caj)ital at Rs. 23,74,800 including amount 
paid-up on forOdted sliares. 

By a 8chcm(‘ of Recon.stniction ordered by the 
Romhay Hitrh Court on lOtli Octolier, 1956 and 
apjc.»ved hy the Contrull tv of Ca])ital Issues in June, 
19o7. all the IVefercnce shares were converted 
int(» h(juity shares of Rs. lOO each. Consequently, 
the 4ii,977- income-tax free Cumulative 

Prefe?*<MH'e sliares of Rs. 50 each, Rs. 10 paid-up 
in 1h(‘ Paid-up Capital were converted into an 
equal nunih(‘r of E(|uity shares of Rs. KKl each, 
Hs. 1.5 paid-uj), the diiTcrenct" of Rs. 5 per share 
ill the Paid-uj) value amounting to R.s. 2,49.835 
has fuMUi credited to Capital Account with a corres- 
poiidiiii: debit to Capital reconstruction adjustment 
account which will be written off by utilising 16§% 
of tji<‘ di.stribulable profits from time to time. 
Holdms of the Prt'fereiice shares were issued coupons 
in respect of arrears of dividends as on 31 st December, 
1952 on such shares. These coujions will be paid 
from time to time by utilising 33J% of the distri¬ 
butable profits. With this conversion tlie Paid-up 
Capital increased froniRs. 23,74,800 to Rs. 26,24,635. 

Objects : Fire, Marine, Accident, Motor Car, 
Aviation, Fidelity Guarantee, Workmen’s Compen- 
.sation, Burglary and All Risks Insurance business. 


at 31st December, 1959 

Ra. 

Loans: 

On Mortgage Pro}>erty .. .. 1,96,892 

Investments : 

Trustee Securities .. .. 38,78,612 

Foreign Securities .. .. 4,81,222 

Joint Stock Company Debentures .. 4,02,610 

Join Stock Company Shares .. 17,11,030 

Land and House Property, Furniture, 
etc. .. ‘ .. 2.71,498 

Outstanding Premiums and Agents 

Balances .. .. 4,80,764 

Interest, Dividends and Rents 46,719 

Reserve Deposits .. .. 27,84,762 

Amounts due from others on Insurance 
Business .. .. 9,60,755 

Book Debts and Advances .. .. 7,16,243 

Advance Payment of Tax .. 2,56,047 

Cash .. • • • • 17,35,082 

Capital Reconstruction Adjustment 
Account .. .. .. 2,27,910 


Total 


1,38,94,099 


Total 


1,38,94,099 
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Jupiter General Insurance Co., Ltd.— (confef.) 


Analysis of Working 


As at 3l8t December 

1050 


1951 

1052 

1 1953 

1954 

j 1965 

1956 

j 1967 

1968 

1959 


R8. 

I 

Rs. 

Rs. 

RS. 

RS. 

! RS. 

RS. 

Rs. 

Rs. 

Rs. 

Capital .. 

23,74,800 

1 

1 

23,74,800 

23,74,800 

23,74,800 

1 23,74,800 

j 23.74.800 

23.74,800 

20,24,635 

20,24,635 

26,24,635 

Reserves 

6,89.028 

1 

10,81,528 

1 10,94,968 

10.24.4.51 

; 9,10.661 

^ 8,42.381 

9,06,858 

10,35,976 

8,63.427 

8,61,972 

Net Profit . • 1 

♦29,355 

1 12.79.276 

1 t3.92,137 

tl,60.728 

138,951 

56,002 

1,06,110 

t 92,756 

t 1,05,117 

3,60,602 

Dividend % P^r annum . . j 

Nil 


yu. 

Nil. 

Nil. 

Nil. 

Nil. 

NH. 

NU. 

Nil. 

Nil. 

Funds : 

Fire .. .. .. i 

16.00,000 

1 17,00,000 

10,60,000 

8,25,000 

7,76,000 

8,50,000 

9,25,000 

9.75,000 

11.35.000 

10,43,000 

Marine.. .. .. j 

10,00,000 


8,50,000 

7,75,000 

7,25,000 

6,75.000 

6,00,000 

6,00,000 

7,00,00<J 

10,35,000 

10,60,000 

Miseellant^oua ,. .. | 

Investments : 

7,60,000 


8,00.000 

7,45,000 

8.00,000 

9,05,000 

7,00,000 

8,00,000 

9,70,000 

12,75.(KK> 

17,00.000 

Trustee Securities .. ’ 

j 

42,71,789 

30,19,167 

30,37,464 

30.37,464 

30,36,183 

30,87,034 

27,83,012 

33,78,612 

37 27,802 

38,78,612 

Foreign Securities .. j 

1,14,958 


1,80,958 

2,06,833 

2,06,833 

3,04,993 1 

2,52,710 

0,55,507 

4,81,222 

4,81,222 

4,81,222 

Debentures .. .. j 

1,22,444 


1,25,054 

1,31,008 

1,28,378 

3,05,414 1 

1 

2,79,496 

2,65,900 

2,53,360 

3,53,300 

4,02,610 

1 

Shares .. .. 1 

1 

9,70,134 


9,53,467 

12,08,073 

11,09,982 

11,12,055 i 

11,12,699 

11,26,769 

1.3,74,544 

15,01,214 

17,11,030 

! 

Mortgage Loans .. .. j 

3,98,000 

j 


3,98,000 

3,98,000 

2,53,333 

2,18,333 1 

1,83,000 i 

1.83,000 

1,83,000 

2.03,(KK) 

1,96,892 

Cash t .. • • .. j 

6,61,998 1 


8,63,671 

8,07,180 

11,96,582 j 

11.20,071 ‘ 

1 

8,65,737 1 

11,72,886 

18,00,224 

17,81,524 

17,3.5,082 

Other Assets 

42,09,074 I 

44.35.233 | 

48,15,805 

46,35.391 ! 

81,46.083 1 

37,82,601 1 

34,44,472 

35,38,330 j 

44,83, ISO 

54,88,651 

Premium Income .. .. i 

48,51,046 i 

48,90,789 j 

38,22,949 

36,07,898 i 

j 

37,98,391 i 

34,45,878 

37,86,390 

44,70,863 I 

58,45.013 

63,41,807 

filighest .. ..1 

Prices ^ I 

13-60 1 

1 


13-75 1 

9-00 

8 25 j 

i 

15 00 

11-12 

8-00 

9 32 

9~20 

6-12 

Lowest .. ., i 

11-50 i 

1 


7-00 j 

7-00 

6 00 1 

A 87 

7-00 i 

6-87 

6-50 

6-32 

6-00 


Lom t Subject to Taxation. t Includea RemlttancM In Tranalt 


NEPTUNE ASSURANCE CO., LTD. 

(Established in 1930) 


Registered Office : 104, Apollo Street, Fort, 
Bombiiy-1. Telegrams ; Neptcne 

Directors : Jivaulal Ohhotalal (Chairmnn)^ 

Baliubali Oulabchand, Shavaksha P. Patel, Hiralal 
Chandulal. Director’s Qualication : Shares for 
Rs. r),(K)f). Secretary : Madhukar M. Trivedi. 
Auditors : Chandulal & Co. 

Accounts closed as at 31st December. Meeting in 
September. Voting Rights : One vote for eacli share. 
Transfer Fee : np. 0 per share with a minimum of 

nP. 50 per deed. Sub-division or New Certificate 
Fee : Re 1. 


Capital Authorised : Rs. 

2,50,(KK) P]quity Shares of Rs. 20 eaeli r)0,(K),(KK) 

Issued, Subscribed Called and Paid-up : 

l,(Ki/MK) Equity Shares of Rs. 20 each, 

Rs. 10 per share called-up . . 10,(K),(KH) 

Objects : Fire, Accident, Workmen’s Compensa¬ 
tion, Miscellaneous Insurance business. 

Dividends : 1957 - ^7, 1958 -AV/and 1959. Nil, 

Prices 1959 : Highest: Rs. 1 -40, Lowest : Re. 1 -00. 


NEW ASIATIC INSURANCE CO., LTD. 

(Established in 1933) 


Registered Office : “ New Asiatic Building ”, 
Connaught (>ircus, New Delhi. Head Office : “ India 
Exchange ”, India Exchange Place, Calcutta-1. 
Telegrams : “ Asiatic Delhi, “ Nafami 

Calcutta. Telephones : 47458 and 43654 (Delhi), 
22-7684 to 86 (Calcutta). 

Directors : L. N. Birla, Karaalnayan .J. Bajaj, 
H. P. Poddar, Raja B. N. Ray Chowdhury of 
Santoah, Bhagwandas Daga, 8. N. Sen, Prof. B. N. 
Das Gupta. Director’s Qualification : Shares for 


Rs. 5,(XK). General Manager : C. M. Naik. 
Auditors : Singhi k Co. and S. >S. Kothari k Co. 

Accounts closed a« at 31st December. Meeting in 
September. Voting Rights : One vote for each 
share. Transfer Fee : Re. 1 per d<‘ed. Sub-dlvlsIon 
or New Certificate Fee : Re. 1. Either or Survivor 
Clause : Recognised. 

Capital Authorised : Rs. 

7,50,000 Shares of Rs. 10 each .. 75,00,000 
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Subscribed and Galled-up : Rh. 

4,(K),(KK) Shares of Rk. 10 eaeh, Rs. 5 

per share Called-up .. 20.U),(KK) 

Note. Originally, the Authoris<‘(l Capital was 
Rs, r),(K),(KM) ill 50,(HK) shares of Rs, ]0 each, of 
which only 20,(K)0 shares wen^ issued nid Rs. 5 
per share r.alle<l with Oie Paid-up Capital al 
Rs. 99,925. In 193G, 7,500 shan*s of Rs. JO each w’ere 
issued to existing]; shareholders in the ]iroj>ortion of 
three new^ shares for ev(*ry eight shares held and 
Rs. 5 ])er share, called and 7.480 shares wen* taken up 
increasing the Paid-up Cajiital to Rs. 1,37,400. 
In 1942, the Authorised Ca})ital was increased to 
Rs. 75,0O,(MM) l)y the creation of 7,(K),000 shares of 
Rs. lO eacli. (tf this, 92,88G shares of Rs. 10 each, 


Abridged Balance Sheet 

Rs. 


l*aid-u[) (.^apital 

2(),(K),(KK» 

Premium on Shares 

1,7.V.*4J 

(Tenoral Reserve 


lnveKtin(*nts Reserve 


Provision for Had Debts 

lA'UHK) 

Provision for Taxation 

J,2;i,(HM) 

Funds : 


Fire. 

l«).r)2.(i(K» 

Marine . . 

K,4;],i(»() 

MisC(‘lhineoiis 

1-1,75, KH) 

Outstanding Claims 

22,14,793 

Cnclainu'd Divulmids 

15,9HI 

Due to others on Insurance Business . . 

10.«7,.3f.,s 

Sundry (jr(*dit(»rs .. 

](M>9.<)<»9 

Profit carried for>vard 

2fi.H.54 

Total .. 

l,17.24,«4n 


New Asiatie Insurance Co.» LUi.—{contd.) 

were issu(‘d calling up only Rs. 5 per share to existing 
shareholders pro raid and increasing the Paid-uj) 
Cajiital to Rs. 0,01,830. In 1543, a further 1,57,708 
shares oi its. ]() each W(‘re issued (tailing up Rs. 5 per 
share, increasing the Paid-up Cajhtal to Rs. 13,90,470. 
Jn August, 1941, 1,21,900 shares of Rs. lo each were 
issued calling ii]) Rs. 5 per share, at a jirciniuni rd 
Rs. 5 per share to lioldcrs as on 31st August 1944, in 
tlie juoportion of three new shares for every seven 
old slian'.s held, increasing the i^aid-up Capital to 
Rs. 2<I.(K).(M)0. 

Object : The Corny any w^as writing Fire, Marine, 
and General Insurance of all kinds, but wdth effect 
from 1st July 1900 has stopped doing Insurance 
business. 

as at 31st December, 1959 


lx)ans : 

Ks. 

On Property 
ln\<‘.stjn(‘nts {of ctfsf) : 

],oi,7ai 

Government Securities 

12..'<2,]77 

Joint Stock (niupany Dclx'utures .. 

.3,2k, 15() 

Joint Stock (V)mpany Shares 

19.6,3,706 

Gutsta-iuling Premiums 

9,2K,692 

Agents Balances, Sundry Dcb'iors, etc. 

7,75.984 

Advance Payment of Income-tax 

65,704 

Advances and Deposits 

■43,755 

Du<‘ from others on Insurance Ibisiness. 

21.86,805 

Cash 

31.11.586 

Furniture, Motor Cars, etc. . . 

6.(16,387 

Total 

1,17,21.616 


Analysis of Working 


A» at 81st De<'ember. 

1 1060 

1 1051 

1 1062 

j 1053 

1 1054 

j 1055 

I 1056 

1 

1 1057 

1058 

1050 


A8. 

KB. 

KB. 

KS. 

Rfl. 

Kb. 

I Kb. 

1 KS. 

1 Kb. 

i Kb. 

f Apital 

20,00,000 

20,00,000 

20,00,000 

20,00.000 

20,00,000 

20,00.000 

20,00,000 

j 20,00,000 

j 20,00,(KH) 

j 20,00,000 

Aoserves 

7,82,400 

11,24,608 

18,78,753 

16,40,700 

17,13,023 

6,07,665! 6,07,665 

! 4,41,041 

1 5,00,041 

4,50,041 

Taxation 

58,175 

60,000 

86,000 

1,00,000 

06.711 

1,30,000 


00,144 

1,18,282 

65,880 

JUvt Profit 

2,18,270 

34,218 

1,64.411 

1,82,245 

2,61.010 

1,78.868 

15.4)1 

•(»») 25,284 

2,15,353 

• 62.304 

Transfsr to KeterTst .. 



60,866 


1,00,000 

.. 



1,(M»,(K>0 


Dividend i>«r eiiarv^ nP. 

31 

31 

31 

87 

37 

37 

.Vi7. 

2fil. 

A'U. 


Carry Forward 

PiTNDe: 

8,50,006 

80,228 

28,516 

6,761 

7,677 

36,545 

51.746 

(a) 26,462 

80,158 

26,8,54 

Fite, Ktc. 

INVIBTMKNTS : 

16,20,650 

j 

19,68,772 

15,20,868 

20,40,628 

24,53,880 

27,81,060 

32,80,014 

1 37.75,346 

37,32,700 

80,61,100 

Securities .. 

1,22,01,450 

1,47,86,806 

1,68,02.780 

1,80,01,867 

2,11,50,702 

20,28,102 

20,80„368 

21,03,148 

23,65,100 

12,82,177 

Debeuturee 

1,84,401 

5,90,575 

5,19,822 

7,81,281 

1 12,03,826 

75,747 

2,77,774 

3,28,150 

3,28.150 

3,28,150 

Shares 

Mortgage Loans and 

50,01.676 

55,00.644 

62,02,841 

72,98,060 

80,40,422 

8,57,645 

4,17,868 

10.53,146 

1,12,605 

14.02,585 

10,68,706 

Advances 

27,67,805 

84,57,814 

50,64,400 

66,44,750 

85,40,747 

12,440 

13,100 

1,12,605 

1,01,700 

Gash and other Assets .. 

88,10,108 

1,20,68,862 

1,18,86,078 

1,20,82,212 

1,85,55,302 

65,87,710 

86,82,741 

02,58,816 

74,22,241 

80,48,013 

PiamittiD Iiu'oino • • 

1,00,10,605 

1,22,68,600 

1,11,08,501 

1,80,57.625 

1,47,60.801 

68,27,676 

82,01,535 

86.66,271 

80,06,186 

78,73,667 

r Highest 

Prices i 

Slowest 

5-87 

6-60 

5-06 

4-66 

6-62 

6-00 

6-00 

4-25 

8-78 

3- 72 

8-87 

4-50 

8-75 

8-81 

4-87 

8-62 

8-66 

2-04 

2-81 

2 60 


^ XMi («) After transfer from Eesenrea. 
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NEW GREAT INSURANCE CO., OF INDIA LTD. 

(Establishkb in 1943) 


Registered Office : “ Tliink Building Mandx i, 
Baroda. Principal Office : P. B. No. 1126, 15 47. 
Apollo Street, Fort, Bombay-1. Telegrams: 

Nkoki.vco ". Telephones : 25 TialM (4 lines). 
Directors : Tulsidas Kilachand (('h(tirwnn). (bilab- 
oband Hiraeband. Jeban^dr Pestonji Patel, Amhalal 
Kilaehand, Lalitkiiinar Mu I raj Kliatau. A. M. 31. 
Arunacbalam. Pratap Blio^ulal, Aiiandlal H. Sbetb, 
Vrajial Cbhotalal, M. L. Shall, Bamesh C. Patel. 
Director’s Qualification : 50 shares. General 

Manager : Maganhil (1. Mody. Auditors : Dalai it 
Sliah. 

Accounts elosed as at 31st December. Meeting in 
July. Dividends paid in July. Voting Rights: 
One vote for each share. Transfer Fee : nP. 15 
per share. Sub-division or New Certificate Fee : 
nP. 75. 

Capital Authorised : Rs. 

2,()r>,(XK) Equity Shares of Rs, 1()() eaeli 2,( * 


Issued, Subscribed and Called-up : Rs. 

Equity Shares of Rs. 1(K) 
ea(*h, Hs. 20 pt‘r share Called-up , 20,(K),(KM) 

Note. Ori^dnally, the Authorised Capital was 
Hs. 2,5(>,nO,(H)() in 50,(KX) 4^V', Cumulative Pre¬ 

ference shares oi' Rs. 100 each and 2,0().(KK) Ecpiity 
shares of Rs. 1(H) each. Of this, 25,()()() Preference 
sliares with Rs. 50 per share ralle<l-u|) and 1,(X),(KK) 
E(|uity shares witli Rs. 20 per share called-up weie 
issued, with the Paid-up Capital at Rs. 32, 50,(HK). 
The entire caih'd-u}) Prefenmee Sliare Ca pital amount - 
iiip to Rs. 12,50.(H)0 was n'funded on l.st June 1953, 
in terms of tlie provisions of the liisuraruT (Amend¬ 
ment) Art, M)50, (janceilin^ the e.ntin* I’reference 
Share Capital reducinj^ the Authorised Caqiital to 
Rs. 2,0O,(H),(KH) and the Paid-up Ca])ital to 
R.s. 2<MX),(hm). 

Objects : General Insuraiici* Business in India atid 
abroad Fire, Marine, Motor, etc. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 

• 

Rs. 

Paid-up Capital 

20,()(),(X)(» 

Loans Cii.sccurod 

4,44,500 

Capital Reserve 

1,12.384 

Investments {at cost) : 


General Reserve 

2,IK),000 

Government Securities 

17,60,942 

Investment Reserve 

1,00,000 

Foreign Government Securities 

7,47,381 

Reserve for Depreciation on Invest¬ 


Trustee Securities 

7,06,622 

ments .. 

10,;i3,129 

Debentures 

4,88,767 

Provision for Taxation 

8,34,870 

Shares .. 

63,07,528 

Funds: 


Agents Balances 

1,94,784 

Fire 

17,93,755 

Outstanding Premiums 

4,73,588 

Marine .. 

18,16,985 

Interest Outstanding, etc. 

66,771 

Miscellaneous 

12,95,293 

Due from others on Insurance Business 

21,15,170 

Staff Gratuity 

1,60,000 

Sundry Debtors 

2,27,820 

Estimated Outstanding Claims 

27,56,689 

Cash 

22,32,124 

Unclaimed Dividends 

9,335 

Furniture, etc. 

2,10,771 

Due to others on Insurance Business .. 

30,03,241 

Advance Payment of Tax .. 

3,71,152 

Sundry Creditors .. 

9,12,790 

Deposits due from Reinsurers 

11,49,873 

Deposits of Reinsurers .; 

11,74,210 



Profit before Dividend 

2,95,112 



Total 

1,74,97,793 

Total 

1,74,97,793 
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New Great Insurance Co., ol India Ui.—(contd.) 

Analysis of Working 


As at 3l8t De<«mbor j 

1951 

1952 

1953 

1954 

1956 j 

1056 1 

i 

1957 1 

1968 

1059 


Its. 

Its. 

Its. 

Its. 

Rs. 

Rs. 

Rs. 

Efl. 

Rh. 

Capital 

32,50,(H)0 

82,r)0,()ot) 

20.00,000 

20,00,(KM 1 


20,00.000 

20,0(k,0()0 

20,(K),fHK) 

20,00,000 

Ilesorvwi 

9,44,437 

9,44,437 

9,44.437 

9,44,437 

9,44,437 

0,44,437 

13,27,911 

13,27,911 

14,45,618 

Taxation 

1,00.000 

1,00,000 

80,000 

1,00,000 

80,000 

1,00,000 

1,75,000 

2,50,000 

4,60,000 

Net Profit 

1,55,812 

1,51,519 

1,48,633 

1,32,483 

1,53,717 

2,08,678 

2,00,710 

2,49,934 

4,31,804 

Dividend % per annum .. 


5 


6i 

n 


10 

10 

121 (/) 

PUNDD. 

Fire 

9,24.260 

12,27,023 

11,44,192 

10,58,845 

12,79,712 

15,50,204 

14,44,697 

16,78,603 

17,93,756 

Marine 

7.10,409 

12,43,620 i 

15,10,957 

18,78,120 

16.00,H45 

15,34,009 

1 

15,62,299 

19,53,082 i 

18,16,985 

Miscellaneous 

5,18,982 

6,96.490 

6,95,772 

7,21,220 

8,21,222 

10.84,428 

10,74,404 

11,11,722 

12,95,293 

lNV*8TMKNT8 : 




30,86,886 

31,11.412 





Govt. & Trustee Securities 

26,61,167 

29,08,544 

29,63.324 

31,11,412 

31,49,317 

30,61,807 

32,14,945 

Debentures .. 

3,2.3,646 

3.23,645 

2,62,695 

2,56,877 

2,88,911 

2,88,911 

3,64,007 

8,88,767 

4,88,767 

Shares 

26,54,049 

26,66,270 

27,02,231 

27,75.103 

28,29,010 

1 32,99,907 

50,90,594 

53,28,532 

63,07,528 

Aggregate Premium Income 

86,75,867 

48,90,645 

51,90,884 

54,38,249 

58,02.713 

67,03,271 

65,90,683 

j 73,33,733 

j 79,95,080 

f Highest 

21 00 

20-00 

20-00 

20 no 

20 00 

18 60 

18-00 

* 22 (XI 

j 24- 00 

Prices t 




18 60 



1 



f Lowest 

17 60 

15 00 

19 00 

18^00 

17-(HI 

17-(H) 

17-44 

20-48 


(0^ Taxable. 


NEW INDIA ASSURANCE CO., LTD 

(Establisited in 1919) 


Registered Office : “ N<*w India Assurunce 
Building", P. 0. Box 9(19, Mahatma (iandhi Road, 
Fort , Bombay-l. Telegrams : “ NiAsuRANrE 

Telephones : 259151. 

Directors : A. 1). Shroff (C/idirmafi), J. R. 1). 
Tata (V{('('-Chairman), Amhalal Sarabhai. Riinuiivas 
Ramiiarain, Kasturbhai liHllihai, J. R. Mehta. 
N. K. Petigara. H. C. Mehta, J, D, Choksi and 
B. K. Shah (Mamgimj Director). Director’s Quali¬ 
fication : (17 Shares. Chief Manager : P. A. Advani. 
Auditors : A. F. Ferguson k Co. and S. B. 
Billiinoria k Co. 

Accounts closed as at 31st December. Meeting 
in August, Dividends paid in August. Voting Rights : 
One vote for each share. Transfer Fee : nP. 12 per 
share. Suh-division or New Certificate Fee : nP. 50. 
Capital Authorised : Rs. 

12,(K),tKK) Bharcs of Rs. 75 eacli . . 9,(K),(X),(KX) 

10,(X),(XK) ‘A’ Shares of Rs. 15 each .. 1,5(),(KMHK) 

ltV,507Hh(XK) 

Issued, Subscribed and Called-up : 

7,12,106 Shares of Rs. 75 each at 

Ra. 15 per sliare .. .. 1,0(>,81,590 

2,37,3(i9 ‘A* Shares of Rs. 15 eacli 
fully-paid ,. .. .. 35,60,535 

' 17i2,42‘K5 

Rote. —Originally the Authorised Capital was 
Bs. 20 cTores in 8 lakh shares of Rs. 250 each of 
which 4,74,737 shares were issued and Rs. 25 per share 
called up with, the Paid-up Capital at Bs. 1,18,68,425. 


In 1926, the .Authorised (Aipital was first reduced 
from Rs. 2n,(K;),(H),000 to Rs. l0.(K).(H).()0t) by 
reducing t))e face valu(‘ of eael) sliai(‘ from Hs. 25o t<> 
Rs. 125 by extinguishing the lial)ility in respect of file 
uncalled capital to the extent of Rs. 125 per share; 
agaiii in 1927, from Rs. 10.0().(K),()(K.) to Rs. 6,(M),0f).0(Kj 
by reducing the fare value of each share from Rs. 125 
(Rs. 25 paid) to Ks. 75 (Rs. 15 paid) and also refund* 
ing Rs. 10 per sliare of the Paid-uf) value, thus 
making the shares Rs. 75 fart‘ value and Rs. 15 
paid, reducing the Paid-up Caj>ital to R.s. 71,21.055. 
In 1951, 2,37,369 shares of Rs. 75 (‘aeh, Rs. 15 paid* 
up were issued at a jiremimn of Rs. 15 jier sliare, 
in the proj>orlion of one new share for every two 
shares to holders as on 11th January 1951, inereasing 
the Paid-up (Aipital to Rs. 1,06,81,590. In 1958, 
the Authorised Capital was increased from Rs. 6 
crores to Rs. 10-5 crores by tlie creation of addi¬ 
tional 4,(X>.(HK) sliares of Rs, 75 eacli and UhOO,tXK> 
new *A* shares of Rs. 15 eaeh. .4 sum of 
Rs. 35,60,535 was capitalised out of the Share 
Premium Account of Rs. 36.22,782 for tlie issue of 
2,37,369 new A’ sliares of Rs. 15 each as bonus to 
holders as on 28th Fobruary 1958. in the proportion 
of one new A' share for every three shares held, 
increasing the Paid-uj) Capital to Rs. 1,42,42,125. 

The South India Insurance Company Rtd., conti¬ 
nues as a subsidiary of the Company since 1941 and 
in 1955, the Company also acquired the Bombay 
Fire and General Insurance Co., Ltd. 

Objects : All classes of General Insurance business- 
Fire, Consequential Loss, Loss of Profits, etc,, 
Maxine, Motor, all Bisks, 
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New India Assurance Co., hiA.—{contd.) 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Ks. 

Pui(l-up (^ipital 

1,42,42,12.^) 

investments (at or Mow c(fsf) : 


Premium on Shares 

62.:m 

G(>verninent & Guaranteed >S(*curities 

1.93,07,.^) 18 

Ileserve 

na.TH.ii).') 

Debentures 

f)l .48,.'j37 

Geueral Koserve 


Holding in Subsidiary Companies . . 

19,99,41)2 

Dividoiid Equiilisation Reserve 


Joint 8tock CompJiny Sliares 

3,97,13.603 

III vestment R(*s<*rve 


Deposit witli Foreign Governments . 

77,2.50 

Provision for Doutrtful Debts 


House Profierty 

23,40,782 

Provision for Exchange 


Agents Ralances 

90,69,775 

Funds: 


Outstanding Premium 

11,21,867 

Fire 

2.14,(K),(KHi 

Interest and Rents 

3,04,687 

Marine . . 


Amounts due from others on Insuranet* 


Miscellaneous 

l.O’i.iXUHK) 

Business 

2,08,37,225 

Estimated Outstanding Claims 

2.0r),93.52«) 

Sundry Debtors 

2 , 12.880 

Oiitstaiuling Dividends 

3,31,240 

Advances, Deposit, etc. 

12,91,.580 

Amounts due to others on Insurance 


Cash 

2.7O,05..561 

iiusiness 

90,13.«10 

Advanc(‘ Payment of Tax 

93,96,066 

Statf Gratuity Fund 

12,(K),C)(.K) 

Deposit witli Ceding Coiii]>anios 

37,13,180 

Provision for Taxation 

M3,U0,<K'O 

Taxt's Recoverable 

13,50,250 

Sundry Creditors .. 

72,2(;.17C 

Furniture, etc. 

23.78.977 

Profit after appropriations but befor 


Other Accounts 

21,03,516 

Dividends 

44,2S,397 



Total 

14.H9.7s,77t5 

Total 

14.89,78,776 


< 

CALCUTTA INSURANCE LTD. 

(Established 1923) 

TRANSACTING : 

FIRE. MARINE, MOTOR. PERSONAL ACCIDENT. AVIATION 

RDELITY GUARANTEE, WORKMEN’S COMPENSATION, ETC. 

Branches at : 

Bombay, Delhi, Kanpur, Meerut, Rajkot, Ahmedabad and Agra 

Head Office : 

24, CHITTARANJAN AVENUE. CALCUTTA-12 


MADRAS BRANCH: 

27.A, MUKER NALLAMUTHU STREET, MADRAS-1 

Tetegram : CALiNSURE— Madras Phone : 55504 
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New India Avnnuiee Go., UA.—(emM.) 

Aludyris of Working 

{,N9ar$ti thouimndM^ 


As at Slftt December, t 

1950 

1961 

1952 

1963 

1964 

1965 

1958 

1967 

1058 

1959 


RS. 

US. 

Rs 

Ks. 

as. 

as. 

as. 

as. 

Rs. 

RS. 

Capital .. 

7,121 

10,878 

10,882 

10,682 

10,682 

10,682 

10,682 

10,682 

14,242 

14,242 

Reserves 

7,581 

10.720 

12,722 

13,723 

15.023 

16,623 

18,523 

23,681 

21,221 

22.441 

Taxation 

2.«01 

1,600 

1.085 

1,9.36 

1,300 

1.805 

1,681 

1,200 

1,294 

3.776 

Net Profit 

2,80« 

2.238 

2,547 

2.423 

3,069 

3.658 

4,085 

2,797 

6,279 

5.506 

Transfer to Reserves 

1,900 

800 

1,100 

1.000 

1,300 

1,600 

1,500 


800 

1,000 

Dividend % per annum 

13-33 

13-33 

13-33 

18 33 

16-66 

16-88 

20 

20 

28-66 

t 38 00 (f) 

Carry Forward 

69 

71 

94 

93 

71 

103 

142 

141 

122 

166 

FUNDS : 

Fire 

12,106 

16,000 

1.'1.600 

15,900 

16.800 

18,100 

18,800 

20,500 

19,400 

21,400 

ICsrine.. 

10,342 

12.400 

13,200 

12.600 

14.175 1 

15,600 

16,500 

17,600 

19.700 1 

19,700 

Hiscellaneous 

3.714 

4.H18 

.5,348 

6,778 

8,504 : 

7,400 

1 9,200 

10,200 

14,600 

19,200 

INVESTMENTS: 

Securities 

23.470 

30,862 

31,805 

1 

33,672 

1 

i 

30,728 

1 

1 31,748 

i 

1 29,430 

24,245 

23,044 

18,906 

Trustee Securities 

1.528 

1,528 

1.212 

1.212 

202 

1 202 

1 202 

202 

202 

401 

Debentures 

2,094 

3.420 

3,475 

3,482 

j 3,478 

3,825 

1 3,806 

6.082 

6,912 

6,149 

Shares 

9.678 

11,019 

10,690 1 

10,791 

1 10,884 

16,676 

19,184 

18,924 

35,883 

41,718 

(•ash and other Aieete 

23.718 

38,138 

41.418 

44,610 

57,441 

69,216 

82,893 

83,842 

73,867 

81,810 

Premiurns Received 

28.978 

38,378 

1 38,595 

38,983 

43,654 

49,760 

56,878 

63,029 

75..386 

88,633 

r Highest .. 

7(MK) 

I 87-76 

1 47 -r»o 

43-76 

j 64-75 

64-00 

60-50 

49^-00 

55-60 

67-50 

Prlcee 

t Lowest 

54-75 

1 44-60 

j 40-60 

39-75 

j 39-50 

43-25 

38-26 

38-00 

40-00 XB 

50-00 

1 


t Figurat relate to (ianoral Buiinoai (0 Taxaltlo. % Includes bonus. 


ORIENTAL FIRE & GENERAL INSURANCE CO., LTD. 

(Established in 1947) 


Registered Office : P.B. No. 1989, Oriental Build¬ 
ings*’, Mahatma. Gandhi Road, Fort, Bomlmy-l. 
Telegrams : “ Orientfire Telephone : 253911. 

Directors : R. K. Kaul (Chairman), V. L. Mehta, 
Murarji J. Vaidya, C. C. Deaai, 8. I). Srinivasan, 
D. S. Mehta, P. Garigulee, M. J. Rao and J. S. 
Dalai. Director's Qualification : One Share. 
Auditors : 6. Eapadia & Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in September. Voting 
Bights : One vote for each sliare. Transfer Fee : 
nP. 25 per share. Sub-division or New Certiflcate Fee: 
Re. 1. Either or Survivor Clause : Recognised, 
Capital Authorised: Bs. 

30,000 Shares of Rs. 1,000 eaol^ ., 3,00,00,000 

6. IS 


Subscribed and Cailed-up : Rs. 

15,000 Shares of Rs. 1,0(K) each at 

Rs. 5(K) each .. 75,00,000 

Note. - In Noveinher, 1958, the Subscribed and 
Called-up Capital was increased from Rs. 50,()0,0(X) to 
Rs. 75,(X),(XK) by the issue of 2.5(K) Equity shares of 
Rs. 1,000 each to the existing shareholders in the 
proportio]! of one new share for every two shares 
held. 

This Company holds 990 shares of Rs. 100 each in 
the Indian Guarantee and General Insurance Co,, Ltd. 
in which LlC has acquired a majority holding by 
subscribing to additional capital. 

Objects : Fire, Marine A Miscellaneous Insurance 
business. 
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Oriental Fire A General Insiiranee Co.| IM.—icontd.) 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Paid-up Capital 

75,00,fHKi 

General Reserve .. 

10,00,0(H) 

Dividend Equalisation Reserve 

i,r)0,(KKi 

Investment Reserve 

2,00,(X)(I 

Development Rebate Reserve 

35,000 

ProvisioJi for limi and noubtful Debts. . 


Stall Gratuity Fund. . 

2,32,0(K> 

Funds: 


Fire. 

18,50.787 

Marine .. 

17,91.892 

Miscellaneous 

28,n.2(K) 

Estimated Outstanding Claims 

39,82,391 

Amounts due to others on Insurance 


Business 

51,22.810 

Premiums Recei\(‘d in Advance 

70,528 

Staff Security Fund 

11.I2,S 

Deposits from Treaty Companies 

7,35.242 

Agents Balances 

13.73.901 

Sundry Critors 

79.11,.335 

Provision for Taxation 

9,75,34u 

Profit before Dividend 

4,91,804 

Total , . 

3,62,66,727 


Rs. 


M<‘rtgage Loans 

Inv(‘stments {at or Mow cost): 

5,62,5(K) 

tiovernment Securities 

Debentures Guaranteed by Govern¬ 

23,42,215 

ment . . 

1,82,.500 

Debentures 

14,29,458 

Shares 

41,97,918 

Holdings in vSuhsidiary 

1,78,007 

Agents’ lialancesand Sundry Debtors .. 
Amounts due fr(.»m others on Insurance 

2,00,316 

Business 

00,74,983 

Interest, Dividends and Rents 

1,09,940 

Deposit witli Treatv Companies 

32,32.874 

Cash 

1,01,45,207 

Suiulry De]>osits, etc. 

1,80,379 

Furniture, etc. , 

6,97,543 

Share Application Money 

1,84,0(X> 

Advance Rivment of Tax 

4,87,688 

Total 

3,02,00,727 


Analysis of Working 


As at 31st December 

IWO 

1961 

1952 

1963 

1954 

1056 

1056 

1057 

j 1068 

1 1060 


R8. 

Rs. 

RS. 

As. 

Rs. 

Rs. 


Rh. 

Rs. 

lU. 

Oapltal 

60,00,000 

50,(X>,000 

50,00,000 

60,00,000 

60,00,000 

50,00,000 

5o,mj,orK» 

50,(K),(X)0 

75,00,000 

76,00,000 

Reserves 




1,00,000 

2,50,0{K) 

4,00,00(» 

5,00,000 

6,75,0(K) 

O.OO.fHlO 

I3,«5,00«J 

Taxation 




1,38,000 

2,26,000 

2,40,000 

3,40,000 

4,00,(.KX) 

60,000 

7,26,000 

Net Profit .... 

•91,131 

*2,11,990 

3,12,639 

2,77,669 

3,66,676 

3,40.410 

3,87,023 

2,66,076 

2,74,207 

10.06.739 

Transfer to RMsrves 




1.00,000 

1,50,000 

1,50,000 

1,00,000 i 

1,76,000 ' 

2,86,fKK) 

4,26,000 

Dividend % per annum .« 

Nil. 

Nil. 

Nil. 

Nil. 

4 

1 

6; 

Nil. 

Nil 

6 

Funds: 

Fire, Marine and Hiscel- 











laneous • .. 

1,82.403 

6,67,143 

7,67,769 

8,86,563 

10,28,195 1 

1 13,62,467 

1 

15,64,766 

28,24,361 

46,88,140 

64.63,870 

INTXSTMKNTB : 






Oovtmmeat Ssenritiss . • 

48,67,000 

47,47,016 

28.12,121 

18,84,621 

12,68,660 ] 

1 17,06,827 

21,06,827 

1 23,50,264 

23,36,971 

25,24,716 

Debentures .. 



i 1,00,000 

1 5,13,451 

13,88,461 

14.33.451 

1 14,33,451 

! 14,33.461 

16,06,068 

14,20,468 

Shares 


49,649 

31,50,120 

26,60,527 

27,88,767 

! 24,10,368 

25,62,460 

31,83.646 

86,24,340 

41,07,018 

Aggregate Premium Income 

4,65,195 

14,98,837 

i 14,63,287 

1 

17,41,340 

18,04,060 j 

24,08,483 

28,04,406 

63,04.067 

74,83,388 

]» 08 . 66,000 


* Lom. 


SENTINEL ASSURANCE CO., LTD. 

(Established in 1934) 


Registered Office : “ French Bank Building/’Homji 
Street, Fort, Boinbay-1. Telegrams : “ Senticol 
Telephones : 253100 and 253369. Administrative 
Office : Post Box No. 17, 65, Mahatma Gandhi Road, 
Bombay-1. 

Directors : Chandula] P. Parikh {Chairmin)^ 
Chimanlal B. Parikh, Indravadan Pranlal, B. K. 
Shah, R. M. Gandhi and V. V. Mariwalla. 
Director’s Qualification : Shares for Rs. 750. General 
Manager : Gangadas K. Parekh. Auditors : Sorab 
S. Engineer & Co. 

Accoimts closed as at 31st December. Meeting in 
August. Dividends paid in August. Voting Bights : 


One vote for each shar(3. Transfer Fee : nP. 26 
per nhare. Sub-division or New Certificate Fee : Ro. 1. 

Capital Autborised, Subscribed and Called-up : Ha 

20,(X)0 Equity Shares of Rs. 60 each .. 10,00,000 

Objects : General Insurance husiness of all kinds. 

Dividends: 1958—Nil, 1959—12% 

(taxable). 

Filces (1969): Highest: Rs. 60-00, Lowest; 
Rs. 60-00. 






JNSURANCB 


185 


,, ^ f 253100 
Ttlephone | ^ 533 ^, 


Telegrams ; •• SENTICOL ' 


THE SENTINEL ASSURANCE CO. LTD. 


(INCORPORATED IN INDIA) 

Estd. 1934 


Administrative Office : 

65, MAHATMA GANDHI ROAD, FORT 
BOMBAY 

Madras Office: 

5. KONDI CHETTY STREET Post Box No. 1676 


MADRAS-1 


TRANSACTS : 

FIRE, MARINE, MOTOR & MISCELLANEOUS 

Insurance Business 


General Manager: G. K. PAREKH 


Asst. General Manager : V. J. SHAH 


UNI T E I) I N I> 1 A 


AHouMof: STRENGTH 

SECURITY 

SERVICE 


TRANSACTS : 

FIRE MARINE MOTOR 

AND OTHER CLASSES OF MISCELLAITEOUS 

ACCIDENT INSURANCE BUSINESS 


THE UNITED INDIA FIRE & GENERAL INSURANCE CO., LTD. 
•BOMBAY LIFE BUILDINGS,’ 9, BROADWAY, MADRAS-l 

( 81S78 

TvlurRms: “ UHIGBH ’* Telephones: \ 

M. Ct. MUTHIAH, Chairman 

T. S. MUTHUSVVAMI, m.a., b.i.., General Manager 


BRANCHES: 

BOMBAY, NEW DELHI, PATNA, UJJAIN, CALCUTTA, MANGALORE 
VIJAYAWADA, BANGALORE, COIMBATORE & HYDERABAD 

OVERSEAS BRANCHES: 

COLOMBO, SINGAPORE, KUALA LUMPUR, PENANG, HONG KONG 

DJAKARTA (Kota) 

London Roprooonialivot: Messrs. Ml)IK BEDDALL & COMPANY, LIMITED 
87 , OtM* Obiinh Stmt, 1.01141m, B.O. 8 
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UNITED INDIA FIRE & GENERAL INSURANCE CO., LTD. 

(Established in 1938) 


Registered Office : “ Bombay Lit’o Building 
Post Box No. 1207, 9, Broadway, Madras-l. Tele¬ 
grams : “ Unigen Telephones: 21378 and 

21379. 

Directors : M. Ct. Mnthiah {Chiirmmi), 8. 
Tyagaraja MiidaJiar, V. T. Fudmuiuilmn, AK. 
RamanatJian, M. T. Assoniull azid N. Rania Ran. 

Director’s Qualification : Shares for Rs. 

General Manager : T. S. Mutiuiswaini. Auditors : 

Brahmayya & Co. and Siiri <fe Co. 

Accounts (dosed as at 31st Detaunber. Meeting 
in 8e])tein])er. Dividends paid in Ocdoher. Voting 
Rights : One vote for every ten siiares. Transfer 
Fee : Re. 1 j»er deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Ks. 


Issued, Subscribed and Called-up : Rs. 

1,33,333 Shares of Rs. 10 each at 
Ks. 7-50 per Sin,re .. . . 9,99,998 

jfote. —Originally, of the Authorised Capital of 
Rs. 50 lakhs in 5 lakh sliares of Rs. 10 each, only 
•12,113 shar(*s were issued (tailing uj) Rs. 7-50 per share 
with the I’aid-iip (\*if>ital at Ks. 3,15,848. In 1943, 
75.917 sliares of Rs. 10 each, Ks. 7-50 j)aid-up were 
issued to existing shartdiolders pro rata increasing 
the Issued Capital to Rs. 11,80,300 and the Paid-up 
Capital to Rs. 8,85,225. In 1944, a further ir>,:303 
shares wen* issued to the existing shareholders pro 
rata, increasing the Issued Capital to Rs. 13,33,33(J 
and the Paid-u]) Capital to Rs. 9,99,998. It is pro¬ 
posed to issue 1,33,333 Equity shares of Rs. 10 each 
at par, to shareholders as on a future date, Rs. 5 
payable on application, Rs. 2-50 nP. on all amount 
and the balance to the called up if necessary. 


5,00,(K)0 Shares of Ks. It) ea(‘,h 5o,(ltMKj0 Objects: Fire, Marine and Miscellaneous 

- - ln.suranee business. 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Paid-up Capital 

9,99,998 

General Reserve 

4,(KMKK) 

Dividend lieserve 


Investment Reserve . , 

1,<»4!815 

Provision for Bad and Doubtful Debts ., 

],()(),in) 

Provision for Taxation 

2,07,447 

Funds: 


Fire 

6,30,720 

Miscellaneous 

3,46,313 

Marine 

6.17,649 

Estimated Outstanding ClainivS 

5,26,401 

Outstanding Dividends 

18,412 

Gratuity Fund 

9,282 

Dej>osit Due to Reinsurers 

3,64,047 

Due to others on Insura?ice Bu.siness 

3,09,736 

Sundry Creditors 

3,25,204 

Profit before Dividend 

1,12,608 

Total 

51,32,632 


Rs. 

Investments : 

Coveriiment Securities .. 12.39,914 

Deposit .. 41,712 

l)«'bentun*s 1,99,500 

Shares . . . . . , .. 1,55,802 

Advance for Investment 55,000 

Agents Balances . . .. .. 2,74,682 

Outstanding Premiums 1,204 

Interest and Dividemls Accruing , . 22,486 

Due from others on Insurance Biisiness.. 6,87,215 

Deposits due from Reinsurers . . .. 3,02,682 

Sundrv Debtrms, etc. .. .. 53,150 

Cash .. 15,06,109 

Furniture, etc. .. .. 1,57,777 

Advance Payment of Tax, etc. .. 1,35,399 


Total .. 51,32,632 


Analysis of Working 


As at .3l3t Decem()er 

1950 

1951 

1952 

19.53 

1064 

1056 

1966 

1067 

1056 

1950 


Rs. 

Rs. 

Its. 

RS. 

HS. 

Ks. 

Ks. 

R8. 

Rs. 

Rs. 

Oapttal .. 

9,99,998 

9,99,998 

9,99,998 

0,00.908 

9,99,998 

9,99,998 

9,99,998 

0,99,908 

0,00.008 

0,09,008 

6,64,815 

Beservea 

31.074 

1.66.074 

2,78.390 

8,68,399 

8,38,890 

3.66.390 

4.16,800 

4,09,815 

4,44,815 

Taxation 

25,(KK) 

1,20,000 

1,10,000 

76,000 

70.000 

80,000 

1,65,000 

2,20,000 

80,000 

1.10,000 

Net profit 

58,308 

1,41,337 

1,83,614 

1,00,282 

10,441 

1,63.116 

91,72.6 

1.06,812 

57,604 

2,28,768 

Transfer to ileservea 


8.5,000 

1,20,000 

40,000 


45,00(1 

47,000 

84,416 


1,20,000 

10|<«) 

Dhidend % per annum 

FUWM 

5 

5 

6 

5 

5(a) 

61 

6| 

8 

0(a) 

Fire, Marine and Acddent. 
IirvnBTMBirrs 

8,52,11.3 

15,42,524 

16,97,368 

17,07,880 

17,37,710 

18,00,460 

16,85,788 

16,36,550 

16.68,607 

16.04.662 

Truhtee Securities 

10,63,066 

10,99,040 

11,69,210 

12,68,710 

11,80,767 

12.89,673 

12,40,173 

12,40,173 

12,30,014 

12,80,914 

Debentures 

2,000 

2,000 

2,000 

2.000 

2,000 

1,5(K) 

1,000 

1.00,000 

1,08,600 

1,00.500 

4,55,802 

Shares ., 

34.63S 

80,637 

30,075 

63,364 

65,021 

1.81.897 

1.38,807 

2.16,022 

4,48,802 

Atgregate Premium Income 

15,60,282 

20,62,787 

22,44,653 

28,18.608 

24.05.381 

24.84,740 

24,58,190 

28.50,465 

25,61^75 

25,71,714 

Ptlcaa 'I I^lJthest .. 

6-10 

6-25 

6-87 

6-10 

6-44 

6-50 

6^ 

7-00 

#-80 

8-15 

\Ltme«t .. 

4-87 

5-26 

6-81 

5-31 

5-66 

5-75 

5-16 

4-00 

6-25 



(a) Md out of nivsdtiid atMTT# (0 
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UNIVERSAL FIRE AND GENERAL INSURANCE CO,, LTD. 

(Established in VMd) 


Registered Office : “ Univereuil Insurance Build- 
infz«/’ Pheroxeshah Mel\ia Boad, Fort, Bombay-1. 
Tele^ms : Unifike Telephone : 2r)2227 

Directors : Pranjivandas Umedbhai Patel {Chair 
win and Mafuujiru/ Director), Kunt.ilal AmriMal 
Parikli, BalakrisUna Dluiramdas Vora, Indukurnar 
Umedbhai Patel and Hasmuklibliai Jaslihhai Amin. 

Director's Qualification : Shares for Bs. 5,(K)0. 
Underwriter S. K. Dehlavi. Secretary : (1. M. Desai. 
Auditors : Harid.JS & Co. 

Accounts closed as at 31st December. Meeting 
in July. Dividends f>aid in August. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 3 per share. Sub-division or New Certificate Fee : 
up. 25. 


Capital Authorised : j^g 

Shares of Rs. 50 each , . 5(j,00,()00 

Subscribed, Called and Paid-up ; 

h5,7s7 Equity Sluires of Rs. 50 each 
Hs. 10 per share called . . . . ri,57,R70 

Amount received on shares forfeited . 32,050 

6,e9,926 


Objects : Motor, Marine. Fire. Burglar} Personal 
Accident ajid Workmen’s Compensation Compr^site 
Insurance business. 

Dividends: 1957-d0‘;;„ 1958- 12J%, 1959-20% 
taxable. 

Prices (1959) : Iligliest; Rs. 12--00, Lowest: 
Rs. 12-00. 


VANGUARD FIRE & GENERAL INSURANCE CO., LTD. 

(Established in 1941) 


Registered Office : Vanguard House ”, Post Box 
No, 1H31, 11/12, Second Line Beach, Manras-l. 

Telegrams : ” VANGtTAHi> Telephone : 4798. 

Directors : S. Rm. Ot. PI. Palaitiappa Ohettiar, 
Mrs. Sarojani Rajah and N. (topa la Iyer. Manager : 
Udayakumar Rajah. Director's Qualification : 
Shares for Rs. 1,(KH). Auditor : M. S. Krishnaawamy. 

Accounts closed as at 31 st December, Meeting in 
September. Dividends paid in July. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 jter 
deed. Sub-dlvision Fee : Re. 1. Either or Survivor 
Clause : Recognised. 

Capital Authorised : Rs. 

29,(KXJ—5J% Participating tax-free 
Cumulative Preference Sliares of 
Rs. 6 each ,. .. .. I,74,(KK) 

9,70,000 Equity Shares of Rs. 5 each .. r)8,20,(KK) 

10,(KX) Deferred Shares of Re. 1 each .. 10,(XX) 

()(),()4,(KK) 

Subscribed : 

5,565—5J% Participating tax-free 

Cumulative Preference Shares of 
Rs. 6 each .. .. .. 33,390 

2,43,435 Equity Shares of Rs. 6 each.. 14,(iU,610 

10,000 Deferred Shares of Re. 1 each.. 10,000 

15,04,000 


Called-up: Rs. 

5,565-5.Participatiig tax-free 
(^'umulative Preference Shares of 

Rs. 6 each fully paid-up .. .. 33,390 

2,26,183 K(juity Shares of Rs. 6 each 
fully paid-up .. . . 13,57,098 

10,000 Deferred Shares of Re. 1 eacli 

fully paid-up .. 10,0(X) 

14,00,488 

Add Fi/rfeited Sliare.s amc unt paid-u]). . 1,19,265 


15,19,763 

2'he Preference shares are entitled to an extra 
when a dividend of or more is declared on the 

Equity shares. The Deferred shares are entitled 
io yer annum of the surplus profits^ after providing 
5^% per annum on both Equity and Preference shares. 

Note.- Originally, the Authorised Capital yms 
R.S. 15,fX),(KK) in 29,(XXV- 54% tax-free Cumulative 
Preference shares of Rs. 1(J each, 1,20,(KKJ Equity 
shares of Rs. lO each and 1(),(XX) Deferred shares 
of Re. 1 each. Of these, 5,490 Preference shares, 
9,735 Equity shares, on which only Rs. 5 per share 
was called-up and 10, (KX) Deferred shares were 
issued and paid-uj> with the Issued Capital at 
Rs. 1,62,250 and the Paid-up Capital at Rs. 1,13,575 
leas calls in arrears of Rs. 58,725, making Rs. 54,850 
on 31st December, 1942. In 1943, 75 Preference 
shares of Rs. 10 each aiid 3(X> Equity shares of Rs. 10 
each, Rs. 5 per share paid-up, were issued, increasing 
the Issued Capital to Rs. 1,66,(X)0 and the Paid-up 
Capital to Rs. 1,15,825 leas calls in arrears. In 
1943, 83,400 Equity shares of Rs. 10 each were 
issued and Rs. 5 per share called up, to holders as 
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Vanguard Fire Sc General Insurance Co., Ltd.— {coTUd,) 

on 15tli September, 1943, increasing the Issued 
Capital to Rs. l(),<Kh(KK) and the Paid-up Capital to 
Rs. 5,32,825 less calls in arrears of Rs. *15,472. In 
January, 1945, a call of Rs. ‘2-50 per share was 
made on the 93,435 Equity shares, making them 
Rs. 7-50 paid-u]). On 1st .July, 1915, the Authorised 
Capital was increased f?‘om Rs. 15,(K),tKM) to 
Rs. 1,()(»,(K 1.000 by the creation of 8,50,(K.K> Equity 
shares of Rs. 10 each out of which I,50.(K)0 Equity 
shares were issued, calling up Hs. 5 ])er share, to tlie 
existing shandiolders as on 15th August, 015, pro 
rala, inereasing tlie Issued Capital to R.s. 25.00.000 
and tlie Paid-uf> Capital to Rs. 15,16,113 le.ss calls 
in arrears r.f Rs. 30.26S niakhig Rs. 14.86.150. In 
Novein]>er, l!M9, the fii’st eall of Rs. 2 ptu* sliaro 
was made on tlie l,5(t.(MM) E([uity shares of R.s. lo 
each of which Rs. 5 per share was paid-up, payable 
on or before 2t>th December, 1919, making all the 
shares Rs. 7 50 paid-U]) incrt'iising the Paid-iij) 

Abridged Balance Sheet as 

Rs. 


Paid-up Capital 

. . U.(X 1.488 

Forfeited Shares 


Uusecured Loans 

.. 2,25,0)0 

Sundry Creditors 

21.945 

Unclaimed Refund of Share Capital 

23,5.52 

Provision for Taxation 

44,950 

Provision for Cont ingencies 

7,700 

Advance Rent Received 

9,305 

Unclaimed Dividends 

3,18.3 

Charges Outstanding 

1.0)0 

Total 

. . ~78^5^8 


Analysis 


Capital to Rs. 18,91,413 less calls in arrears of 
Rs. 1,54,.585. The second and final call of Rs. 2-50 
per .share on the entire 2,38,434 Equity Bhares, 
balance 5,tK)l shares having been forfeited, was 
made in November, 1954, j)ayHble on or before 
31 si Deeember, 11^51, increasing the Issued Capital 
to Hs. 2r).o<i,(H)0 and the Paid-up Capital to 
Rs. 23 . 27 , 480 . Jn February. 1959, the .Vuthorised 
(5ipital was re<jii('ed trom Hs. 1 cron‘ to Rs. 60,04,000 
hv reducing the nominal value of each Preferciicc 
and Equity shart^ from Rs. 10 to Rs. 6 each and 
Rs. 1 on both Preference and Equity share was 
tcfuiided to shareholders a.s on Rhli July 1959 
redueing the Issued (hi])ital from Rs. 25 lakhs to 
Ks. 15.03.700 and the Paid-up Capital from 
Rs. 23,27.480 t(» Ks. 14,00,088. 

Objects : With eff(‘Ct from 15lii Detober, 1956, 


the Company has eeased to act as insurers and now 
acts Jis money-lenders aiid investors. 

at 31st December, 1959 

Rs. 

Fixed Assets 

Investments (at cost): 

6.07,265 

Government Securities 

3,91,221 

Shares 

1,57.718 

Subsirliary Company .. 

1,12,990 

Interest Accured 

3,234 

Sundry Debtors and Advances 

25,356 

(’ash 

43,10‘1 

Loss carried forward 

.. 1,24,667 

Total 

. . 18,56,388 

Working 



As at 81st December. 


1950 

1051 

1952 

j 1053 

j 1954 

j 1956 

1 1966 

1067 

1 1058 

1 1950 


' Preference 


i Its. 

55,650 

K3. 

55,650 

Its. 

I 55,650 

lU I Ks 

55,650 1 65,050 

Its. 

56,660 

Kb. 

66,650 

Ks. 

55,660 

Kfi. 

55,650 

Eb. 

88,890 

CapiUl 4 

Equity 


17.76,040 

17,87,515 

17,99,853 

17,82,255 

20,96,205 

22.45,705 

22.49,330 

22,01,830 

22,61,880 

13,67,008 

1 

Deferred 


10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

Net Profit 


60.28i 

72,097 

68,437 

67,601 

69,928 

1,04.845 

69,829 

(5) 99,088 

•1,89,687 

14,870 

Divid* nd % per annum 
(Taxable). 


5 

5 

5 

5 

6 

6 

4 

6 

NO. 

JiU, 

FUNDg— 

Fire 



1,15,265 

22,987 

12,314 

6,717 

4,820 

1,986 

781 

.. 


.. 

Marine 


18,657 

8.390 

25,619 

17,486 

61,608 

31,046 

21,647 

.. 

.. 

.. 

Hisceilaneoufl 


2.12,587 

2,82,327 

3,01,405 

2,45,747 

2,04,573 

1,92.993 

1,00,040 




iKyinMixTa— 

Trustee Securities 


6,00,289 

6,00,289 

4,95,845 j 

4,95,727 

4,96,821 

5,00,128 

6,01,121 

3,01,221 

1 

8,01,221 j 

8,91,281 

Debentures 


10,001 


32,509 

16,310 

13,830 

10,801 

6,818 




Shares 



3,83,740 

4,37,047 

7,27,604 (a) 

1,66,297 

63,307 

8.22,232 

4,23,707 

5,80,607 

6,55,610 

2,70,708 

Mortgage and other l^oans 


3,18,512 

3,28,642 

2,81,296 

6,76,527 

8,96,717 

7,66,910 

7,61,797 

8,86,787 

5,11,093 


Gash 

.. 


76,078 

1,08,160 

95,639 

78,222 

5,54,879 

1,25,284 

28,168 

71.888 

2,16,952 

48,104 

Other AsMte 


13,72.098 

13,19,151 

11,08,193 

12,65,829 

13,87,423 

13.77,101 

13,80,249 

10,76,607 

9,90,617 

.. 

Premium Income .. 


8,94,255 

7,84,266 

8,48,848 

6,74,868 

6.46,619 

5,49,412 

4.47.405 

(e) 1,82,889 

(e) 1,42,248 

(c) 1,16,886 

r Highest .. 


5-37 

4-81 

4-09 

8-81 

8-76 

6-08 

5-62 

5-22 

(d) i-50 

•-5S 

PricM 

Lowest .. 

*• 

4-12 

8-94 

2-81 

8-62 

2-25 

4-12 

4-68 

8-65 

8-75 

8-00 


(e) Intentt tnd DivtdanA Beoal?eU. * Lon. 
(4 f or Ba. 6 paid aliarN. 


(а) lootude* Rt. 3,40,640 holding tn Subtidlury Company. 

(б) after taking credit from lavectment BNerre B«. 1,54,M8. 
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VULCAN INSURANCE CO., LTD. 

(Established in 1919) 


Registered Office: No. 73, Opp. Chnrch^ate 
Station, Fort, Bombay-l. Telegrams : “ Vitjjn<^o/’ 
Telephones : 22(‘)3(> and 2203H. 

Directors : Jayakrishna Harivalla])}i(las, Rai 
Bahadur RajkurnarBingh Hukumoliand, Kai Rnhadur 
Lalcliand B. Sethi, Calian 1). Vaidya, B. M. 
Ghia and L. Ala^usundarani Director’s 

Qualification : Shan\s for Ks. fi UH). Under¬ 
writer: K. 0. Desai. General Manager: V. (\ 
Selalvad. Auditors : N. M. Raijj & Tij. 

Accounts elost‘(1 as al 3Jsi Diweiiihor. Meeting 
in Sej)1 ember. Dividends i)aid in (h tuber. Voting 
Rights: One vot(‘ tor eneh .share. Transfer Fee: 
Re. J per de(Hl. Sub-divlsion or New Certificate 
Fee : nB. r>(). 

Capital Authorised : Ks. 

Shares ot Ks. bO each . . 1 

Subscribed and Called-up : 

1,53.207 Shares of Ks. 50 each, Rs. 10 
per share called-up .. 15,32,070 

Carried over .. 15,32,070 


Ks. 

Brought forward .. 15,32,070 

A (hi AriH'Uid i ee('iv(‘d (yii sliares 

.. .. .. 67,200 

15,99,270 


Note. Orifrinally, f hi* Authori.sed (fa]>ital was Rs. 3 
ciori'.s in 3 hikh.^ shaies of Ks. RK) (*ric}i, of wluch only 
l,<U>,dl7 shares \v«*re issued, with the Siihscvibed 
Oa pit ill al Ks. 1 .(>(*), T)! .70() and Ks. lO per share was 
<‘al](‘(l-u]n with the Baid-ii}) Capitiil at Rs. 16,63,470 
less Ks. 67.2(M) n<»t paitl on 13,130 shares wiiicli 
were forfeited redmung the Paid-ii}» Capital to 
Ks. 15,99.270. In May, I93f), the Autliorised 
Capital was reduced fnuu Rs. 3 crores to Rs. 15 
erores, iiy reducing the nominal value of the 
shares froin Ks. lOO to Rs. 50 and the Subscribed 
(^i[)ital from Ks. J,66.61.TtM) to Ks. 76,60,350, as a 
result of forfeiting 13,440 shares iind the Paid-ii]) 
Ciipilal remaining at Rs. 15,i6h270. 

Objects : Fire, Accident and Marine Insurance 
business. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Investments {uf cast): 

Rs. 

Paid-up Capital 

15,32 070 

Deposit with Reserve Bank 

3,47,666 

Amount Received on Forfeited Slian's. 

67,2f>0 

Cash Deposit 

1,50,000 

General Reserve 

12,35,000 

Government Securities 

13,09,627 

Exchange Reserve . . 

10,(K)0 

Kenya Government Securities 

56,(K)0 

Reserve for Doubtful Debts 

34,128 

Trustee Securities 

48,215 

Funds: 


DelMmture.s of Joird Stock Com])anie3 

5,65,875 

Fire 

17,09,900 

Shares of Joint Stock Companies .. 

23,18,860 

Marine .. 

3,85,590 

House Property 

23,22,755 

Miscellaneous 

5,40,764 

Agents Balances .. 

62,300 

Outstanding Claims 

10,66,218 

Outstanding Premiums 

2,79,364 

Outstanding Dividends 

1,21,424 

Interest and Rent.s 

20,749 

Due to others on Insurance business .. 

12,68,185 

Due to others on Insurance business .. 

4,73,966 

Reserve of Accepting Compaides 

4,59,(K)7 

Reserve of Ceding Companies 

8,21,243 

Sundry Creditors .. 

9,15,583 

Advance Payment of Tax ,. 

3,39,935 

Staff Gratuity 

32,511 

Sundry Debtors 

14,103 

Provision for Taxation 

4,12,444 

Furniture, Motor Cars, etc. .. 

1,40,551 

Profit before appropriations 

4,10,220 

Cash . 

9,35,035 

Total .. 

1,02,06,244 

Total .. 

1,02,06,244 
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Vulou Insunuiee Co., Ui.—(corUd.} 

Analysis of Working 


At at 3l8t December 

m2 

1 1953 

1954 

1 1955 

j 1966 

1967 

1958 

1950 


j Its. 

Rs. 

I Us. 

j 

; Its. 

1 R.. 

1 

Ks. 

Ra. 

Capital 

1 15M270 

15,99,270 

1 

I 15,99,270 

! 16,99,270 

i 16,»9.270 

1 

15,99,270 

16,90,270 

15,99,270 

BMenrei 

4,25,619 

! 6,77,200 

1 

8,27,200 

I 12.90,0t.)0 

j 12,90.000 

12,90,000 

12,90,000 

12.45,000 

Taxation 

1 

1 

j 

1 .... 

2,31,168 

5,60,000 

2,80,000 

3,20,000 

2,38.058 

68.694 

J^et Profit 

! t6,82,651 , 

1 

1 16,17.694 

3,74.645 

1 2.85,212 

8,29,772 

8,03,647 

2.84.850 

3,44,210 

Transfer to HeBeires 

2,00,000 I 

2,51,681 

1,50,000 

j 50,000 


• * . . 



Dividend % per annum ,. 


10. 

10 

1 m 

16 

15 

15 

20 (0 

Funds: 

1 

1 


1 

1 

i 



Fire, Marine and 




j 





Accident .. 

' 26,09,968 

26,23,330 

26,14,614 

1 22,85.246 

28,30,259 

26.42,618 

26,32,621 

26.36.254 

IimtSTMKNTS : 



j 






Trustee Securities 

27,36,371 

27,31,811 

25,82,801 

25,78,467 

22,78,262 

19,61,492 

19,21,608 

19,11,608 

Debentures .. 

4,48,875 

6,08,875 

4,78,875 

6,03,875 

5,03,875 

7,43,876 

6,63,876 

5,65,875 

Shares 

14,15,983 

16,56,125 

14,56.177 

13,49.207 

14,72,638 

16,45.682 

20,03,585 

23,18,860 

Aggregate Premium Income 

81,79,622 

31,39,004 

30,09.683 1 

32,04,151 

84,30,036 

37,94.877 

38.32,730 

39,36.917 

r Highest 

Prices { 

11-00 

11-94 

16-76 1 

] 

16-76 

17-60 

17-00 

20-26 

21-76 

t Lowest 

10-50 

11-60 

11-87 1 

1 

14-87 

lA-26 

15-12 

16-52 

19-00 


t Subjact to Tontioa. (t) Taxable. 



ELECTRICS 



THK MA1>RAS ST(K'K KXi’HAN<iK oFFU'fAK YKAR mK>K ^0 



ok 


^m^estme/nls m puMw 


Cm^EU/Stic Supply CBrjmltL, 

(fke iUlew GeStie CorpemUm Ltd., 

Uke Ceelmi St^ P^m-^Ltpitt (jBTjmLtd., 

Vhe EUere Cte^biic SuppluCorfm.Ltd., 


FOR PARTICULARS, PLEASE WRITE TO OUR MA.\.\GIjXG AGENTS: 

Messrs. CHANDRIE & Co. (Private) Ltd., POST BOX No. 156, MADRAS-1 
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AHMEDABAD ELECTRICITY CO., LTD. 

(Established in 1914) 


Re^stered Office : “ Killick Homo Street, 

Fort, Bombay-]. Telegrams : “ Adisebr/’ Bombay. 

Telephone : 2b23] 1. 

Managing Agents : Killick Industries Ltd. Terms 
of Managing Agency : As pet the Electri^^itv (Supply) 
Act, 1948. 

Directors : B. 1). 0. TL Clark (Ks officio mat 
Chairman), Kasturbhai Lalbluii, Man(‘klal Prem- 
chand (Dchenturc Director). TL D. Munton, (hintam 
Sarabhai and A. N. Haksar. Director’s Qualifica¬ 
tion : Shares for Rs. 2.()(x>. Auditors : A. F. 
Ferguson k Co. 

Accounts closed as at 31st Man'h. Meeting in 
October. Dividends paid : Interim in September and 
hnal in Novemla'r. Voting Rights : One vote for 
each sliare. Transfer Fee : nP. 25 per share. Sub¬ 
division or New Certificate Fee : Re. 1 

Capital Authorised : Rs. 

10 ,(K),fKKt Equity Shares of Rs liM) 
each .. .. 3tM.Ht,(J(VXK) 

Issued : 

8,75,(KK) Equity Shares of Rs. 1(K) 

each .. vS,75,()(»,(kmi 

Subscribed and Called-up : 

(>,97,585 Equity Shan‘s of Rs. RHt 

each issued for cash and fully })aid (),97,58,r)(K) 

2,375 E(|uity Sliares of Rs. UK) eacli 

issued to promoters us fully paid . . 2,37,51 K) 

1,74,811 Equity Shares of Rs. UK) 
each issued for cash .. .. 1,74,81,UK) 

8 ,74,77,UK) 

./4<W Forfeited Shares .. 1,295 


8,74,78,395 


Debentures : Amount Outstanding Rs. 3,(K),(K),(KK) 

(1) Rs. 15,(K),(KK) in 30- -5% taxable bonds 
of Rs. 5(),(KK) each issued in two instalments on 
15th June and 15th October, 1934, redeemable after 

^ 10 years, interest payable in March and September, 
renewed on 15th June, 1944 and converted into 
1,5003—J% taxable bonds of Rs. 1,(KK) each re¬ 
payable on 14th June, 1954. 

(2) Rs. 35,(K),000 in 3,500-- 3i% taxable bonds 
of Rs. 1,(X)0 each kauad in April, 1945, repayable 
on 14th June, 1954, interest payable on 30th June 
and Slat Decmber. 


On .31 st Miiv, 19r)< I, the rate of interest was increased 
to Ip’j, taxa})le on ]>oth the above Oebentures and 
the dat<? <,f red(‘mption was extended tu 14th June, 
19b(), witjj interr‘st payable on 15th dune and 15th 
l)ecr:!i]»«‘r. 

(3) 1 jI Jline, 1 OfK), a furtJier issue of Rs. 75,(X),000 
W'Hs made in units of Ks. 1,(KK) eacli carrying interest 
at LP'o laxaldc ranking pari 'jKtssa with the existing 
Debentures, interest f)ayable on ]5t}i June and 15th 
Deeeniljer and repayable at ])ar on 14th June, DGt). 

(1) In March, 1954, a furtlier issue of 
Rs. 75.()0,()(K) earrying interest at taxable, 

ranki)ig par/ fwj.<su with the existing Debentures 
was made in units (jf Rs. 1,000 each at Rs. 99-5(i% 
interest payable half-yearly on 15th June and 15th 
]>(‘Ci‘nd)ei and repayaldeat par on 14th June, 1950 

These debentures amounting in all to Rs. 
2,(K>,00,<KH) were redeemed on 14th June 1960 by the 
issue with eftVet from 15th June, 1960, of new Deben¬ 
tures for Rs. 3,(K),00,CKK) in 30,0(H) 5J% taxable 
bonds of Rs. 1,(KK) each, interest payable lialf-yearly 
15th June and 15th December repayable on or after 
15th June 1965 but before 15th June 1970. Of the 
Debentures for Rs. 3 crorevS, Rs. 2, crores were offered 
to the existing Debentureholders and the remaining 
Rs. 1 erore w^ere offered to the Shareholders. 

Debenture Trustees : Maneklal Premehand, 
and P. 1). C. R. Clark, Bombay. 

Note.- Originally, the Authorised and Issued 
Capital was Rs. 74 lakhs in 7,5(K) sliares of R.s. 100 
each. In 1921, 7,500 shares of Rs. 1(K) each w^ere 
creat ed and issued at par to liolders as on 1st August, 
1921 in the pn>|>ort-ion of one new share for every 
share held, increasing the Authorised and Issued 
Capital to Rs. 15 lakhs. In October, 1922, the 
Authorised Capital w^as increased from Rs. 15 lakhs 
to Rs. 30 lakhs by the creation of 15,000 shares of 
Rs. 1(X) each, of w’hicli 3,789 shares were issued, 
increasing the Paid-up Capital to Rs. 18,78,9(X). 
In 1933. tlie Issued and Paid-up Capital was increased 
to Rs. 22,17,065 by the issue of 11,211 shares of 
Rs. 1(K) each at par. Out of this 2,(XX) shares were 
allotted as fully paid to the Agents and the Callen- 
dars Cable and Construction Co., Ltd., w^hile the 
balance of 9,211 shares were offered to the share¬ 
holders pro rata. In 1934, the Authorised Capital 
was increased to Rs. 75 laklis by the creation of 
45,(XX) shares of Rs. 100 each. Of this, 15, (XX) 
shares were issued in the proportion of one new 
share for every two old shares held on 18th September, 
1934, increasing the Issued, Subscribed and Paid- 
up Capital to Rs. 45 lakhs. In 1936, the Issued, 
Subscribed and Paid-up Capital was inoreased to 
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Ahmedabad Electricity Co., Ltd.— 

Rs. 60 lakhs ky the issue of ir),(")00 new shares of 
Rs. KH) eaeli at par in the proportion of one new 
share for every tliree shares held. In Septomher, 
1958, a furtlier lo.tKK) siuires were isvsued in the 
proportion of one new slnire for every four shares 
held, making tlie Authorised, Issued and Paid*u]> 
Capital Hs. To laklis. In 1910, the Autliorisc'd 
Capital wjjs inereased from Rs. 75 lakhs to 
Rs. li erores by the ereation of 75,(MKt shares (d* 
Us. bH) eaeii an<l ‘io.otlO sloires were issuetl at par 
in the pr(>]M>rti(m (d’ one new share for every thret* 
sliares held as nn b">th AIuv, 1940, iianeasinir tlie 
Issued aiul Paid-up Capital to Ks. 1 ejore. 

In Alav. PM5, (he Aufhorised Cafa’tal was increased 
frein Rs. 1.1 ( t‘«aes to Rs. cnu'es hy (he i’reation ol 
l,50,(fOO ^ha^e'^ <d' Rs. ]00 each aJid i>sue of 1,00,(MM) 
shart's «>' ^\}^c}l 97,517 shait^.s wtu'c sul>scril)ed for 
bv th*‘ shareholdejs, the rejiiaiiiino Lh6S.i shares were 
allotted suhsequenlly to persons other than sfnire- 
holders. inereasiniz tlie Issued and Paid up (^apital 
Iti Rs. '2 erores. In Mandi 191vS. the Authorised 
Capital was incr(‘ased from Rs. 5 enu'es to Rs. 5 
erores by the ereation (d‘ 2 ,oo,(K) 0 shaies of Rs. JOO 
each. Of this, (K)0 shares of Rs. hK) eacIi 

were i.ssued at juir to holders as on 5rd April, 1948, 
in the proportion of 5 new .shares for every 4 shares 
held, increasing the l.s.suod am] Paid-up (Aipilal to 


Rs. 3J erores. In Juuo, 1950, the Authorised 
Ca.y)ital was incrcasetl from Rs. 5 erores to Rs. 10 
erores by the ere^itiou of 5,(X),(X)0 shares of Rs. l(X) 
each. In September, 1950, 1,75,<XK) shares of Rs. UX) 
each were i.ssued in the pro])ortion of orn‘ new share 
f(,r every two shares held on 24t]i Auj/ust, 1950, 
inereasiiiu the Issued and Paid-tip Caydtal to Rs. 5| 
erores. In November, 195*2, a further 1,75,0(X) 
shares of Rs. ItH) each wer<‘ is.sued ad par, in the 
projiortion <»f one new .share hn* every three shares 
hehl on 18th Octolxu*. 195*2, increasing (he I.s.siie<i 
ami T5nd-np Capital to Rs. 7 enues ami calling 
up only Rs. *25 [uu' share, and tin* fir.st, secoml and 
final calls of Rs. ‘25 per share wt‘re made on 1st 
-Jrd Scpteinlx'r ami 1st December, 1955, 
ifspcci i\ ely niakin^^ the sliares fully )».'i,id. In 
September, 1951, 1,75,(HM) share.s of lbs. pMieaeh we?-e 
issued at par and Rs. 75 jier share t’alled, balanct* 
Rs. 25 per sha re called on 4ti) .\}>rij, l95f;, increasing 
I to* lssue<l and I5tid-n}) (aipital to Rs. Sjj erores. 

Objects : (fPiu'iation ami suyiply of eleid.rical 
♦‘iiergy in bulk and oiht'r licencees for their own 
purposes. 

Licence Period : Kxtend(‘d to 29th November, 
1975. Area Covered: 115 stp miles in Ahmedabacl 
and suburbs. 


i ELECTRICITY 

The Power behind Production 

IN THE FOREFRONT OF ELECTRICITY SUPPLY DEVELOPMENT IN INDIA 

THE AHMEDABAD ELECTRICITY COMPANY LTD. 

(COMMXNCXD 1915) 

THE SURAT ELECTRICITY COMPANY LTD. 

(COMMXNOBD 1922) 

BOMBAY SUBURBAN ELECTRIC SUPPLY LTD. 

(OOMKKireEb 1928) 


Total Installed Capacity 1960 
Total Number of Consumers served 
High Tension Industrial Consumers 
Other Industrial Consumers 
Annual Output in lew. Hrs. exceeds 


215,000 kws. 
200,000 
165 
9,000 

1,013 million 


MAJ^AG/JVG AGENTS , 


KILLICK INDUSTRIES LIMITED 


‘Kiluok Hodsb’ 


Home Street, 


BOMBAY 
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Paid-up Capital 
Forfoitod Sluiros 
Rest^rv«‘S : 

C^ipital 

CoTitin;^oiK‘V 

T)evcIopn)(*]it 

General . 

Dividond Kf|ualisati(Hi 
Provisi<ui for (Imtuity 

lJnsf‘<*urt*d Loans . . 
Consutm^rs’ Henofit 


^ „ Ahmedabad Electricity Co., Ui.—{contd.) 

Abridged Balance Sbeet as at 31st March, 1959 

Itw. ij -f, 

.. «.74.77.1tK| '■ 2!Si4,.500 

Itnil-lin^s 2,14,83,58,H 

■ ■ 47.38.0111 i(,ii _ ^ 

21 2‘i9 • > ■ ’ ' 

• . r),9H,4n7 JMiUil and Maoliincrv' H.TjS 0,*{ HO*) 

4,/.i.(KK) , , (i,3,S,93,487 

14,.'>o.:i<io 37 C,ok.)7'> 

2,oo.oo.o<Kt /,. ■ I' IM.-, wtii.i, V7‘i7 "im 

, 'ISS ' ■■ - 


Rs. 

29,94,500 


1,55,17,930 


5,38,93,487 


2,88,71,073 


Sundry (’/nniitor.‘; 

Pi.tjS.tliM) 

Intyrcrtt AccTUctl on UcLcnturc.-s 

2.5ik3()l 

Interest .Accrued tm l.'ii>(‘rured Ijoaii ^ 

33,3< >9 

l^Tovision for Ta.xatioii 

5,( )5..58r» 

Proposed Dividends 

37,17,777 

Deposits, etc. 

13.33.851 

UnelHimed Dividends 

2.19,558 

Unyittid Dividends .. 

21.86,928 

Profit carriiMl forward 

4,298 


M«‘1 Ulot k > L22,7<),99iy 

Work-in 2,33.704 

Invf.vtni-iiTs 25,29.747 

Sintv..'r..ol^. fir. .. .. .. 54'r)3'230 

Sundry 1 and Advances .. 1,(M).39,514 

Ca.di . . . . . . . , T,23,7tSO 

Mi.^cfllaiieous Kxjienditure .. .. 5,81,817 


Total ,, 13,29,38,782 


Total .. 13.29,38,782 


Analysis of Working 


SOth September i Slat March 


Ab at 1 

1 

1051 , 

1062 j 

106$ 1 

1064 1 

1055 1 

1956 

1067 

1058 

1050 


BJ. 

B8. 1 

Ba. 

&■ 

1 

Be. 1 

i 

Be. i 

Rs. 

Rb. 

BB. 

Oapltal 

4,10,41,080 

6,24,68,240! 

6,64,78.615 

6,00,06,eiK) 

7.87,82,806 

8,74.72,8001 

8.74,77,076 

8,74,77,100 

8.74,77,100 

DeMnturw 

1.26.00.000 

1,26,00,000! 

1,26,00,000 

2,00,00,000; 

2,00,00,000. 

2.00.00,000 j 

2,00,00,000 

2,00,00,000 

2,00.00.00(> 

BMeXTM 

44,60.618 

60.28.664' 

58,88,467 

63,26,747; 

50.90,2721 

75,03,4211 

74,06,229 

' 78,90,566 

91,66,114 

Loftiu 



86,06,068 

1 , 27,629688 

59.45.506| 

1.47.S04| 

.... 

.... 1 

11,07,831 

Unite Sold .. 

24.62.08,411 

32,80,81.660 

38,60,22,067 

42,67,04,188 

48,50.80,0741 

54,86,03.435! 

68,66,66,195 »13,06,85,189! 

63.a8,02,382 

Sale of Energy 

1.46,58,224 

1,80,10.360 

2,20,61,628 

2,40.08,663 

2,60.18,228| 

3,26,45,558| 

1.77,88,8(K 

: 3 , 99 , 99 , 11 8| 

4,66,75,868 

Oroea Bevenue 

1.63.70,421 

1,06,04.886 

2,25.06.664 

2,46,06,125 

2,74.00,2611 

8.82.51,402! 

1,81,41,713 

! 4,a8.18,688- 

4,63,71,762 

Depredation 

13.48,200 

10,34,414 

20,42,068 

22,44,067 

S6,S4,214| 

44,04,827 

22,04,814 

44.28,084: 

45,33,634 

Taxation .. 





1 


4,93,400 

5,00,4001 

6.06.000 

Met Profit . , 

35,64,084 

30,‘78,266 

41,08,601 

80,47.375 

S6,76,680j 

CO,*49,808 

26,03,893 

j 69,93,000} 

68,99,162 

Trantfer to Eeeervea. 

2,88,480 

1,76,000 

1,10,484 


i 

0,88,708i 


.... i 

5,43,140 

Dividend % per annum 



H 

' ’ 6* (a) 


6i (a)> 

81(fl) 

e* 

0| 

Oany Torward 

3,118 

3,810 

8,687 

1,857 

188 

440 ! 

1,163 

857 

4,200 

phma /HIgheet ,. 

116-26 

120-00 

116-00 

119-37 

115-62 

106-87 

101-26 

118-00 

106-00 

\Lowoet .. 

lia-00 

106-25 

107-81 

107-60 X.R, 

101 87 

00-62 

91-26 

106-00 

87-20 


(a) Alter drawing from Dividend Bquellcetloo Eeeerve. 


AMALGAMATED ELECTRICITY COMPANY, LTD. 

(Estabushkp in 1936) 

Registered Office : P.B. No. 879, 17-B, Hornimau Directors : N. C. Javeri (Ex-offioio) (Chavrman), 
Circle,Fort, Bombay-!. Telegrams : “ Amai.biju”. Rai Bahadur Sir Bliagshand ^iii, Kt., S. N. Shroff, 
Iblepbones : 25528S-89. Jaisinh Vitlialdas Kanji and Jayantilal R. Mehta. 

Director’s Quallflcatlon: Shares for Rs. 5,000. 
MMnig tn g Agents : N. C. Javeri & Co. Terms of Auditors : Batliboi & Purohit. 

|S>ii«gliig Agency : As per the Electricity (Supply) Accounts closed as at Slst llferch. Meeting in 
Aet,jl918. November. Dividends paid both Equity and 
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Amalgamated Electricity Company, Ltd.—(con^rf.) 
Preference : Interim in April and Final in December. 
Voting Rights : One vote for each sliare. Transfer 
Fee : nP. d per share, maximum Rs. 2 per deed. 
Sub-division or New Certificate Fee : nP. 5(). 


Capita! Authorised : 

Rs. 

31,650- 5|% (Free of Income-tax) 


Cumulative Preference Shares of 
Rs. loo each . . 

31,6r),(KX) 

28.350 -5% (Free of Income-tax) 


Cumulative Preference Shares of 
Rs. ItX) each . . 

28.35,0(X) 

9,(.X),(XHJ E(piity Shares of Rs. 10 


each .. 



1,50,00,000 


Issued : 


18,750- 5^®,, tax-free Cumulative 
Preference Shares of Rs. PK) each . . 

I8,75.0(t0 

23,350--rV% tax-free Cumulative 
Preference Shares of Rs. KX) eacli. . 

23,35,(KI0 

5,49,677 Equity Shares of Rs. 10 
each .. 

54,1)6,7 70 

Fully Paid-u{) jiursuant to Amalga¬ 
mation Scheme without payment 
being received in Cash in 
Exciiaiige of Shares of Respec¬ 
tive Companies : 

5,4(XJ—54% tax-free Cumulative 
Preference Shares of Rs. 1(X) each . . 

5,44),0(H) 

5,(XX)“ 5% tax-free Cumulative 
Preference Shares of Rs. 1(K) each . . 

5,fH),000 

2,65,948 Equity Shares of Rs. 10 
each .. 

26,59,480 

Subscribed : 

1,34,06,250 

24,150—5J% tax-free Cumulative 
Preference Shares of Rs. KX) each 
fully paid-up .. 

24,15,(XX) 

20,314—5% tax-free Cumulative 

Preference Shares of Rs. 100 each 
fully paid-up .. 

2(4,31,400 

8,15,625 Equity Shares of Rs. 10 
each fully paid-uyi 

81,56,250 


1,26,02,650 


Note. —Originally, the Authorised Capital was 
Rg 15 lakhs in 6,250—tax-free Cumulative 
Preference shares of Rs. 100 each and 87,500 Equity 
shares of Rs. 10 each and all the Preference shares 
and 62,500 Equity shares were issued with the 
Paid-up Capital at Rs. 12,50,000. In 1940, when 
the B^aum, Shahapur, Bulsar and Kiiwazidi 


Electric Licences were acquired, 11,242 Equity 
shares of Rs. 10 each were issued at par to 
existing shandiolders pro rata, increasing the 
Paid-u}) Capital to Rs. 13,02,420. In 1947, 
13,758 E(juity sluires of Rs. 10 each were issued 
to existing shareliolders pro rata^ increasing the 
Paid-up Capital to Rs. 15 laklis. In November, 
1948, the Authorised Capital was increased from 
Rs. 15 lakhs to Rs. 25 lakhs by the creation of 
l,tK>,(KX) shares of Rs. 10 each and 31,250 Equity 
shares were issued at })ar to existing sluirelirdders 
in the ])ro})ortion of 5 new Equity shares for every 
14 Equity sliares held, increasing the Paid-up 
Capital to Rs. 18,12,5<K). In January, 1950, 

31,2^)0 Equity shares were issued at par 
to existing sliareholders in the proportion of 5 
new Equity shares for every 19 Equity shares 
held, increasing the Paid-up Cajutal to Rs. 21,25.(KM). 
In Ay)ril, 1951, the Authorised Ca]>ital was increased 
to Rs. I crore, by the creation of 5,400—5J% tax- 
free Cumulative IVeference shares of Rs. 1(M) each, 
28,350 5Ho tax-free Cumulative Jheference shares 
of Rs. 100 each, and 4,12,5(K) Equity shares of Rs. 10 
each. The Ajmer and Jalgaon Electric C^onijmriies 
and Bhusawal, Malegaon, Chalisgaoii and Dohad 
undertakings were taken over and 5,4(K) Pre¬ 
ference shares of Rs. 100 each, 5,(K)0 5% 

Preference shares of Rs. JOO each and 2,ti5,948 
E<juity shares of Rs. 10 each were issued to the 
holders of the Ajmer and Jalgaon Electric Companies 
Ltd., and 12,1(K)—5% Prefereiuie shares of Rs. 1<K) 
each and 1,25,052 Equity shares of Rs. 10 
each were issued at par for taking over the 
Bhusawal, Malegaon, Chalisgaon, and Dohad 
Electricity undertakings. With this, the Issued 
Capital increased to Rs. 82,85,(KX) and with 
Rs. 5,2(X) amount paid-up on forfeited shares, 
the Paid-up Capital as at 31st March, 1952 was 
Rs. 82,90,^X). In December, 1952, tiie unissued 
11,250^- 5% Preference shares of Rs. KXJ each 
and 59,000 Equity sliares of Rs. 10 eacJi were issued 
to existing shareholders pro rata, increasing the 
Issued Capital to Rs. 1 crore and the Paid-up Capital 
to Rs. 91,37,140 with only 3 095 Preference shares 
and 54,264 Equity shares having been taken up. 

In November, 1953, the Authorised Capital was 
increased from Rs. 1 crore to Rs. L5 crores by the 
creation of 20,000 “ 5J% tax-free Cumulative Pre¬ 
ference shares of Rs. 100 each and 3,(X),(KX) Equity 
shares of Rs. 10 each. In January, 1954, 12,500— 
5|% Preference shares of Rs. KX) each and 1,25,000 
Equity shares of Rs. 10 each were issued to existing 
shareholders pro rata, increasing the Issued Capital 
to Rb. 1,25,00,000 and the Paid-up Capital to 
Rs. 1,16,96,400 with 119—5% Preference and 4,736 
Equity shares issued in 1952 having been subscribed 
in the meantime. 

In January, 1960, 90,695 Equity Shares of Rs. W 
each were issued at par to Equity shareholders as m 
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22nd January, 1960, in the proportion of one new 
share for every eight shares held increasing the 
Issued Capital to Rs. 1,34,06,250 and Paid-up Capital 
to Rs. 1,26,02,650. 

Total Load : Suj)plied as at SIst Marcl», 1960, 
35,505 Kw. 


Amalgamated Electricity Company, 

Objects : The Comj)any supplies electricity in the 
Municipal areas of Ajmer, Belgaum, Bhiwandi, 
Bliusawal, Pulsar, Chalisgaon, Dohad, Jalgaon, 
Malegiion and other adjoined villages. Date of Expiry 
of Licence : Belgaum : 1972, Bhiwandi : 1976, 
Bulsar : 1972, Bhusawal ; 1973, Chalisgaon : 1975, 
Dohad : 1981, Jalgaon : 1968 and Malegaon : 1973. 


Abridged Balance Sbeet as at 31st March, 1960 


Rs. 


Paid-up Capital 

1,25,75,150 

Share A])j)lication Deposit 

f>55 

General Reserve 

55,293 

Tax Relief Reserve 

5,855 

Contingencies Reserve 

3,46,775 

Tariffs and Dividends Control Reserves 

55,282 

Coiisiuncrs’ Benefit Reserve 

1,10,856 

Service Line Contributions .. 

15,99,469 

Develo])ment Reserve 

1.(M).712 

EmjJoyees' (ilratiiity 

5,02,912 

Secured Loans 

7.25,494 

Unseenrefl Loans . . 

8,26,457 

Unclaimed Dividends 

70,877 

Deposits , . 

9,90,787 

Provision for Taxation 

3.34,971 

Sundry Creditors 

18,71,392 

Interest on Loans . . 

46,370 

Other Liabilities 

23,51K) 

Proposed Diviclend. . 

9,59,395 

Profit carried forward 

15,69,279 

Total .. 

2,27,71,571 



Rs. 

Rs. 

La lid 



Buildings 

.. 11,77,213 


Less l)epreciatioji 

I,h7,H34 


- _ .. 

9,89,379 

l^laiit and Maciiinei v 
Less 1 )e] irc^ci a t i on 

.. 67,38,fi21 

23.S)6,()5;) 


- - 

43,41,966 

Mains and Services, etc. 

.. 1,56,95,988 


Less Depreciation 

. . 33,80,415 



1,23,15,573 


Net Block 

1,77,06,404 

Capital Works-iu-Progress 

3,44,365 

Investments 


2,83,117 

Stores and Si)ares, etc. 


21,99,286 

Sundry Debtors and Advances 

14,82,174 

Casli 


4,75,528 

Miscellaneous Expenditure, etc. 

2,80,697 


Total .. 2,27,71,571 


Analysis of Working 


As at 31st March 

1 1051 

1 

1052 

1063 

1 1054 

1056 

1066 

j 1967 

1 1058 

1 1060 

1960 


Eb. 

RB. 

RB. 

Rs. 

RB. 

Rs. 

i 

1 Rs. 

1 

1 Rs. 

> 

j 

j KB. 

i 

B,. 

r Pr«fer«nce 
Capital i 

C Equity 

6,26,000 

28,75,000 

31,84,500 

38,68,700 

44,46,400 

44,46,400 

j 44.46.400 j 44,46,400 

44,46,400 

44,46,400 

15,00,000 

54,15,200 

60.62,640 

68.33,360 

72,60,000 

72,60,000 

I 72,60,000 

j 72,60,000 

72,60,000 

81,28.760 

aeiervM 

1,46,660 

6,07,634 

6,74,037 

7,61,600 

8,83,484 

9,99,702 

10,06.760 

12,26.205 

14,60,391 

17,65,474 

Loans 

1,56,256 

10.76,616 

12,67,046 

12,67,723 

6,46,262 

4,00,206 

4,62.867 

0,29,604 

14,25,072 

16 ,61,961 

Energy Units Generated. 

68,97,480 

1,00,38,630 

2,12,36,307 

2,40,08,188 

2,89,81.874 

3,32,16,667 

4.04,80,001 

4,35,88,661 

4,93,06,673 

5,75,68,319 

Sale Value 

10,46,823 

37,76,742 

43,77,802 

46,62,200 

53,08,482 

67,07,427 

64.34,816 

72,10,608 

81,63,803 

90,87,612 

Grose Bevenue 

10 ,00,112 

30,56,086 

46,80,490 

48,66,183 

55,62,686 

50,06,118 

67,26.606 

76,30,082 

86,22,966 

95,04,379 

Depreciation .. 

70,416 

3,35,804 

8,40,460 I 

4,08,133 

4,70,136 

6,24,660 

6,22.764 

6,74,113 

7,29,442 

8,07,207 

Taxation 


.. 






61,716 

1,72,830 

1,65,926 

Ket Profit 

2,32,878 

6,01,238 

8,27,696 

8,82,876 

10,28.826 

10,66,077 

10,24,606 

10.26,365 

11,83,602 

! 12,13,744 

Transfer to Reserves .. 



i 


.. 



40,308 

26,441 


Dividend % per annum . 

7* 

7* 

7* 

7* 

7* 

71 

8 

6* 

9 

6 (0 

Carry Torward 

6,78,714 

10,22,890 

10,84,482 

12,71,088 

14,35,188 

16,18,266 

16,48,228 

15,26,826 

15,96.861 

16,69,279 

fHlilieet 

PrlMil 

iLowast 

11-42 

11-87 

10-60 

11-81 

12-76 

11-69 

11-19 

11-44 

11-24 

tlO-88 

10-27 

10-00 

10-00 

10-81 

10-81 

11-00 

11-00 

10-08 

10-88 

1 10-08 


t Uplo October, 1060 . 


(0 Tmxeble. 
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ANAND ELECTRIC SUPPLY CO., LTD. 

(Established in 1938) 


Registered Office ; ‘Souawala I^uilding ' lat Floor, 
65, Apollo Htn'pt, Fort, Bombay-1. Telephone: 
251086. 

Managing Agents : Honawala To. Private Ltd. 
Terms of Managing Agency : As per the Electricity 
(Supply) Act, 1948. 

Directors : H. G. Sonawala [Vhciirmin and Kj- 
qfficio), A. (J. Soiiawala, R. K. Patel, S. IT. Patel, 
R. C. Patel. R. R. Contraet(>r, B. Al. Shah, Rao 
Bahadur D. S, Patel, Dr. IT. T). Patel {Sprciaf 
Director) and Mrs. Shantabcn H. Patel. Director’s 
Qualification : Shares for Rs. r),0(K). Auditors: 
P. C. Hausotia & Co. 

Accounts closed as at 31st March. Meeting iii 
Noveml)er. Dividends paid in November. Voting 
Rights : Due vote for eacli share. Transfer Fee : 
nP. 25 per share, maximum Rs. 5 j)er deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital : Authorised : Rs. 

2,776-- 6% Cumulative Preference 

Shares of Rs. 50 each . . . . 1,38,8(K) 

Carried over .. I.:i8,8t)0 


Rs. 

Brought forward 1,38,8(.)0 

7,224 Equity Shares of Rs. 50 eacli . . 3,61,200 

"™5,tK)”0()0 

Subscribed : 

2,226- 6^,\ Cumulative Preference 
Shares of Rs. 50 each 

80 Equity Shares of Rs. 50 each . . 4,(XK) 

4,369 Equity Sfiares of lis. 50 each fully 

paid . . .. .. 2,18,450 


3,33,750 

(Of the above HO shares were allotted as fully jhi id-up 
rn jmrt consideratuoi tf transfer of Amiml Electric 
Licence., IfhiO, without paifmeni beiny received in cash.) 
Area Covered : .\nand and Gamdi Village. 

Licence Period : Extends upto 1976. 

Dividends: 1957 -loPX), 1958 10% and 1959- 
10 %. 

Prices (1959) : Highest: Rs. 64-(J0, Lowcist 
Rs. 53-00. 


ANDHRA VALLEY POWER SUPPLY CO., LTD. 

(Established in 1916) 


Registered Office : Bombay House ”, 24, Brnee 
Stre(3t, Fort, Bombav-l. Telegrams : “ Aniihravai..” 

Telephone : 259141. 

Managing Agents : Tata Hydro-Ek'dlic v\g(;ncies 
Private Ltd Terms of Managing Agency : jier 

the Electrieity (Supply) Act, 1948. 

Directors : J. D. Choksi {(Jhairman^ Ex-ofjww). 
Tricumdas Gordhandas Khatau, Sir Purshotaindas 
Thakurdas, Ramniwas Ramnarain, K. M, D. Thac- 
kersey, D. R. D. Tata, M. Ha yatli ((rovennnent 
Director), C. H. Bhablia and A. A. Jasdenvala, 
Director’s Qualification : Shares for Rs. 5 ,(K)o. 
Auditors : A. F. Ferguson & Co. and B. B. 
Billimoria & Co. 

Accounts closed as at 3l8t Marcii. Meeting in 
September, Dividends paid on both Equity and 
Preference : Interim in April and final in September. 
Voting Rights : One vote for each share. Transfer 
Fee: Re. 1 per vshare. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

5 ,IKK) 7% taxable Cumulative Pre¬ 
ference Shares of the Face Value of 
RvS. 1,(K)0 each . . .. . . 5C),(K),(XX) 

30,(XX) Equity Shares of the Face 
Value of Rs. 1,(XX) each .. .. 3,(X),CX),(XK) 

Carried over .. 3,50,00,(X)0 


Rs. 

Brought forward .. 3,5(),(X),tXK) 
1(),(KK) New Equity Sliares of the 
Face Value ()f Rs. 1,(MX) t*ach . . l,tX),(X),(X)() 

4,.WX),(XX) 

Issued and Subscribed : 

4,934 7% taxable Cumulative Pre¬ 

ference Shares of tlie Face V5ilue 
of Rs. 1 ,(XX) each fully paid in casli. . 49,34,(KK) 

21,277 Equity Shares of tlie Face 
Value of Rs. J,(KX) each fully paid 
in cash . . .. .. 2,12,77 ,(;kX) 

9,tXX) Equity Shares of 
the Face Value of Rs. 

Rs. 1,(XX) called up .. 9(),(X),(XX) 

Jjcss Calls in arrears .. 750 

- 89,99,250 

”^5^0,250 

Debentures : Outstanding .. Rs. 98,28,(XX) 

(1st Lien) : Rs. 1 crore issued on 1st April 1922 
in bearer bonds of Rs. 1,(XX) each carr}diig intere^st 
at 8% taxable, repayable at par on Ist April 1937. 
On 1st April 1936, rate of interest was reduced to 
3j% taxable and date of redemption was extended 
to let July 1945 with option to redeem the deben¬ 
tures in whole or in part on Ist July 1941 or 1st 
January or Ist July of any subsequent year on 
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3 months’ notice* Holders who exercised the option 
of conversion were paid a cash bonus of Ks. 3-75 
per cent while debentures not converted, upto Ist 
April 1936 were paid ofl on that date at Rs. l()3'7r) 
per cent. The Jlebeiitures taken over and tliose 
held by the Comf)any were reissued at f)a.r, interest 
payable on 1st January and Ist July. 

(2iid Lien) : Rs. 1-25 crores issued on 1st April 
1933 in bearer l)onds of Rs. IJKK) each carrying 
interest at 6% taxable repayable at par on 1st 
tTuly 1945 with o])tion to repay in part or in whole 
on and after Ist July 1941 on throe months’ notice, 
interest payable on Ist July and 1st January. Roth 
the above issues rank pari passu. (If these two 
issues, debentures for Rs. 1-25 crores were redecmied 
from time to time leavin*' a balance of Rs. I crore 
outstanding. On Ist October 1940, Rs. 1 ,!(>,( 10,(KM » 
in ri,tKK)—4% taxaVde bearer bonds of Us. LtHK) 
each, were issued repayable on Ist Oct.o))er 1952 
interest payable on 1st A])ril and 1st October. 
Ra. 1 crorc issued to old deb(‘nture-holdcrs and 
Rs. 10 lakhs for purposes of casli credit witli State 
Bank of India, date of repayment was finst 
extended to Ist Ajuil 1959 and again in 1959 
to 1st April 1970-75 and rate of interest increased 
to 5J’^/[, ta.xable. 

Debenture Trustees : Sir Purslndanuhis Tliakurdas 
and A. 1), Shroff, Bombay. 

Note* Originally, the Authorised ra]»ital was 
Us. 2,l0,0o,0(M) in 16,(KK) Equity sliares of Us. l.(K)0 
each and 5,(M)0 7^V<, tuxa]»le (Simulative. lV<‘fereiu‘e 

shares of Ks. 1,(MJ0 eaeh, of which 15,95.S E(juity 
sliares and 4,934 I'refercnei* sliares were sub.scrihed 
for with the Raid-uj) Oa]>ital at Rs, 2,0S,92,(MM>. 
in 1941, the Authorised (Capital was increased to 

Abridged Balance Sheet 

Rs. 


Paid-up Capital 

3.f)‘2au,2.'Xt 

Reserves : 


Contingencies 

23,91.247 

Development 

30,00,810 

Tariffs and Dividends 

1,62,144 

General.. 

41,27,0(K) 

Capital 

18.546 

Debentures 

98,28.0(X) 

Secured Loans 

3.55,31,164 

Interest Accrued .. 

9,76,561 

Unsecured Loan 

5,00,000 

Interest on above .. 

1,350 

Provision for Taxation 

3,98,341 

Provision for Gratuties 

6,04,891 

Unclaimed Dividends 

1,42,693 

Sundry Creditors .. 

37,56,811 

Amounts Due to Associated Companies 

19,59,639 

Proposed Dividends 

18,37,925 

Profit carried forward 

22,547 

Total .. 

10,04,72,925 


Andhra Valley Power Supply Co., Ltd.—(cen^rf.) 
Rs. 3*5 crores by the creation of 14,(KK) new Equity 
shares of Rs. 1,(XX) each. Of these 5,319 Equity shares 
of Rs. 1,000 eacdi fully paid were issued at par 
to existing shareholders in the proportion of one new 
share for every three shares lield, increasing the Paid- 
up Capital to Rs. 2,62,11 ,(XKj. In 1953, the Autho¬ 
rised (^ajiital was iuen^asod from Rs. 3-5 crores to 
Rs. 4*5 crores liy tin* creation of new Equity 

sliares of Rs. l.CiOO (*>a.cli and 9,(KK) new Equity sliares 
of Rs. 1.000 each were issued at par to liolders as on 
8th Sej>t(*mber 1953 in tlie proportion of 2 new 
Equity shares for every 5 existing Equity shares 
and Rs. 7.50 per share was called and j>aid up. The 
final c.all of Rs. 250 per sliare on these shares was 
made on 27th May 1955 ])ayal)le on or before 1st 
Jiilv 1955, increasing t]je Suliscribed Capital to 
Rs.' 3,52.10,250. 

Objects : The (^)m])any siqiplies electrical energy 
in Bomliay and suburban municipalities of Bandra 
and Kurla. The Company has to pay annually 15% 
of the profits subject to a miniimini of Rs. 50,(MX) to 
the Tata Hydro-Electric Power Sujiply Co., Ltd. In 
c.ollahoration with the Tata Hydro-Electric Power 
Supply Co., Ltd. and Tata Pnwtu* (^o., J.td., this 
(\)mpaiiy has set ii}) a 1(M),(MM.) kw. Thermal Station 
at Trombay at the site of the oil installations at 
an estimated cost of Us. 14 crores. To fiiianc-e the 
cost of tin*. })rojcct, tlie three (\>inpaiiies have 
borrowed from the International Bank of Reeonst-ruc- 
tioii and Devi'lojmu'nt a loan of Ks. 7*77 crores. 

Area Covered by the Tata, Hydio-P^leitrie System 
c.omjirising Andhra Valley, Tata Hydro and Tata 
Pow’er, more than l.tKH.) sq. mih's ((treater Bombay 
and Suburlis, l.onavla, Poona and I’anvi'l Area). 

Licence : Extends upto March 1975. 
as at 31st March, 1960 


Rs. 

lls. 

Lund 

3;.,55,052 

Hydraulii* Works .. 2.32,55,107 

/ass Depreciation . . 79,77,737 

1,52,77.670 

Buildings, etc .. 90,71,602 

IjT.ss Depreciation .. 19,96,947 

70,74,655 

Machinery, etc. . . 6,07,21,295 

Less Depreciation .. 1 ,(>9,36,235 

4.37,86,060 

Net Block . . 

6,93,92,437 

Capital Works-in-Pmgress 

1,57,28,992 

Investments 

27,32,509 

Stores, vt<’„ 

27,93,612 

Stock-in-Trade 

27,80,223 

Sundry Debtors and Advances 

51,44,370 

Cash 

8,17,020 

Miscellaneous Ex])enditure .. 

7,83,762 

Total .. 

10,04,72,926 
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Andbra Vall«r Pow«r Supply Co., Ltd.— ieonid.) 


Analysis of Working 






SOtb June. 




Sift March. 


Aflat '! 

1 

1951 j 

1952 j 

10S3 

1 

1 1054 

j 1055 

j 1956 

1 

1057 j 

1968 j 

1960 

1 1900 

Capital: 

RS. 1 

R8. I 

Rs. 

1 Rs. 

Rs. 

RS. 

R? 

Rs. 

Rs. 

, Rs. " 


49,34,000 1 

40,34,0001 

49,34,000 

1 40.34,000 

40.34,000 

49,34,000 1 

49,34,000 

49.34,000 

j 

40,34.000 

> 1 40.34,000 

\ Eiinlty .. 

‘2,1-2,77,000 j 

2.12,77,000 

2,12,77,000 

2,80.07,500 

2,92,83,500 

' 3,02,71,750 

1 

3,02,72,000 ' 

3,02,76,250. 

3,02,76,250 

1 3,02.76,250 

Debentures.. 

93.28,000 

98,28,000 

98,28,000 j 

08,23,000 

98,28,000 

98,28.000 i 

98,28,000 

08.28, 000 ! 

98,28,000 

98,28,000 

Reserves: 
General .. 

24,69,849 

23,06,608 

26,28,049 

27,28,040 

29,28,049 

1 

34.28.049 

40.40,038 

.54,56,162 

69,84,461 

41.27.000 

D<mreciaiion 

rand 

1,77,76,000 

1,87.34,000 

1,05,13,000 

2,03.76,147 

2,13,45.213 

i .. 


,. 



Energy * 

Units Sold . 

28,01,84,067 

26,44,64,682 

30,06,71,385! 

1 

32,74,71,661 

36,61,07,108 

40,80,83,532 133,38.44,905 1 

47,40,00,000'5 

1,10,00,000 


Rale Value .. 

64,58,000 

61,00,000 

71,68,000 j 

89,27,042 

1.08,89,626 

1 1,26,85.764 1 

1,02,84,470 

1,69,74,808 

1,00,26,438 

1,07,87,241 

Gross 

Revenue .. 

70,41,000 

68,84,000 

78,13,000 

96,60,657 

1,16.46.953 1 

1,33,36.042! 

1,07,76,645 

1,75,61,118 

1,93,34,424 

2,01,25,767 

Depreciation j 

9,46,000 

0,72,000 

9,76,000 

0,81,672 

10,10.767; 

10.85,470 I 

8,73, >89 

13,56.600 

20,65,352 

21,31,867 

Taxation .. 

16,92,000 

14,77,800 

17,16,000 

18,47,000 

17,40,000; 

17,00,000 

3,60,000 

2.24,000 

2,28,000 

36,000 

Net Profit .. 1 

18,56,000 

16,70,000 

20,62.000 

24.63.491 

27,60,353 

32,04,076 

27,86,179 

44,26,094 

35,88.469 

45,76,258 

Transfer to 
Reserves .. 

•• 


1,00,000 

2,00,000 

2,00,000 

5.00,000 

6.00,000 

22,30,326 

7,17,799 

11,67,687 

Dividend % 
per annum 

7* 

7i 

7* 

7* 

7i 

7ii 

7i 

8 

8 

1 8* «) 

Carry 

Forward .. , 

26,827 

35,587! 

16,536 

50,253 

25,735 

41,847 * 

1 

41,046 1 

32,105 

21,071 

22,457 

Prices: | 

J Highest 

1,512-50 

1,407-50 

1,46CM)0 i 

1.517 .50 1 

1,480-00 

1,330-00 ; 

1,232-50 j 

1,216-Ooi 

1 ,200-00 

1 ,000-00 

\ Lowest .. 1 

1,401-25 

1,297-50 1 

1,197-50X.K. 

1,217-50 

1,376-25 

1,175-00 1 

1,200-00 j 

1,005-00 

1,056-001 

987-60 


(«) Taxable. t t’pto October, 1©60. 


BERHAMPUR ELECTRIC SUPPLY CORPORATION LTD. 

(Established in 1935) 


Registered OfHce ; ** Corporation Buildings,” 
P. B. No. 1, Berhampur, Ganjam HistritJ, Orissa. 
Telegrams : “ Electric Corpohxtion.” Telephone : 
60. 

Joint Secretaries : T, A. Narasimha Rao and 
Y. C. Rau. Joint Secretaries’ Remuneration : As per 

the Electricity (Supply) Act, 1948. 

Directors : V. B. Narayana Moorthi Raju, Kon- 
chada Ramamurty Subudbi, Y. C, Rau, T. A. 
Narasimlia Rao,Karman Raja Chakkan and V. Keda- 
nanadham Raju. Director’s QuaUflcatlon : Sliares for 
Rs. 5,0CK). Auditors : Rowe Pal. 

Accounts closed as at 31st March. Meeting 
in September. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per sliare subject to a maximum of Rs. 2 per 
deed. Sub-division or New Certificate Fee : nP. 25. 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

10,000^—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. l,00,fXX) 


Rs. 

Brought forward .. 1,<X),0(X) 

90,^K)O Equity Shares of Rs. 10 each . . 9,(X),iXK) 

10,00,(XX) 

Issued: 

10,000—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each . . 1,(X),0(X) 

80,0(X) Equity Shares of Rs. 10 each .. 8,00,(XX) 

9,00,(XX) 

Subscribed, Called and Paid*up : 

10,CXX)- 6% tax-free (himulative Pre¬ 
ference Shares of Rs. 10 each fully 
paid .. .. 1,(X),000 

63,835 Equity Shares of Rs. 10 each 
fully paid-up {for cash) .. 6,38,350 

10,000 Equity Shares of Rs. 10 each 
fully paid (bonus) .. .. 1,(K),000 

8,38,350 


Carried over .. 1,00,000 
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Debentures: 

Issued in Februarv 1949, towards loan of 
Rs. 2,(K),(KK) from the Andhni, Insura nee f)o., iJfl., 
in 10 bonds of Hs. 20,0tK) eaeb at 5^’;, ta v-free and 
redeemed on 22nd Deeeinber 1958. 

Note. Originally, the Autlnn-ised (a pita I was 
Rs. 2,tK),()0(> in 15.()<K) Equity shares of R.^. 10 

each and 5,(HH> Preference shares of Rs. each, 
and the Subscribed and l‘ai<l-uj) (la pita 1 was 
Rs. <11 I(),(K)0 K(juity shares <»f Rs. lo 

face valuf*, Rs. 8 per share called up anrl 
5,(^K) Preference sliarcs of Rs. lO each. In ]9.%S, 
5,(HH) Equity shares of Rs. 1(> each were issued 

and Rs. 8 per share callc<l up, incn'asinL' Ibe J^ii<l-up 
Capital to Rs. The balainM* of Rs. 2 j)er 

share on the 15,(HH.‘ E(|uit\ shares w,..s calletl up 
in PK19, making tju* I*airi-up Capital Rs. 

In 1939 the Authori.sed (apital was in(T<‘ased to 

Rh. 3,(K),(KK) by the creation of 5 jkhi E(p»il v shares of 
Rs, 1(1 each and 5,« KH) PrfdVnmcc sha »es of 1C. I<>cach. 
In 1941, 5,(KM) Ecpiity sliares (d Rs. lO <*a(di were 
issued at a premium of Rs. 2‘5o per sfiarc' witli only 
Rs. 5 p<*r share called up arid ').<»<«) l*ref(Tcn<*c 
shares of Rs. lO each at a premium of Rs. 1-25 [mu* 
share witb ordy Rs. 5 per share call(‘<l up, increasing 
the Paid-up Capital t(» Rs. 2,5o.tMM». fn |94(*. tlie 
Autliorised Capital was ificreased from Rs. 3.(M).(hki 
to Rs. 10,(K),(KM) by tlie creation of 7t),(HH) Equity 


Berhampur Electric Supply Corporation Ltd*-—<<^^0 

shares of Rs. 10 each and 30,000 Equity shares of 
Rs. 10 ea(b were issued at a premium of Rs. 2*50 per 
share calling only Rs. 7-50 per sliare, increasing the 
Paid-u]) Capital to Rs. 5,25,(KK). In 1947, the 
halance oi' Rs. 2'5() [)er share on the 3(,),0(K) Pbpiity 
shaf(*s was called up, increasing the l^iid-up Capital 
to R.s. r»,0{),(K)0. In Itecemher 1917. 2(),(HM) Equity 
shares <d‘ Rs. 1() (*ac}i W(*rc issued at par to liolders 
as on 15t}< ])(*cembcr 1947 in tin- pro[)ortion of 
two M<‘w slijir(‘s for every Erpiity shares hold, 

and oidy 13.835 shares w(*!e takani uj>. increasing 
th<‘ Pai<l-up Capital tr» Rs. 7.38,3.50. In dufU' 1948, 
1(),()(M) Equity .shares W(M‘e issued as hoinis in tbe 
f>rop(<rt ion of one Ijonu.s share for (’very five 
Equity sliar(‘.s iiehl. to holders as on 25th June 
1918. hy capitalising Rs. 8;i,,5(Kiont td’Share Premium 
R<*.M-r\es and jfi.5011 out of eiirrent earnings in 
li«‘U oftlie fin idiMid IVu’ the y<*ar end(‘d 3l,st December 
lt)4 7. increasing the Paid-u}) (bfutal to lbs. 8,38,350. 

Objects : Supply of Electrical energy. 

Licence Period : Extended ujdo 1952. 

Area Covered : l>erha.in})ur and (batraimr. 

No. of Consumers : 3,892. 

Total Load Connected : 2 ,‘>83 Kw. 

'the Balasore Electric Supply Co., Ltd., with 
licence upto 19<>9. is a subsidiary, Rs. 1,98,059 
of its Sliare (5ipital being iield by tfiis Company. 


Abridged Balance Sheet as at 31st March, 1960 


Rs. 

Paid-up Capital . . 8,38,350 

Rebate to Consumers. . 3,494 

General Reserve .. .. .. l,25,tHK) 

Provision for Taxation 18,6(K) 

Staff Provident Fund 48,045 

Consumers’ Contributions . . 2,17,270 

Temporary Loans .. 9,780 

Consumers’Security Deposits .. 1,10,795 

Service Connection Deposits 28,409 

Unclaimed Dividends .. .. 4,337 

Due to Joint Secretaries .. .. 24,314 

Sundrj^ Creditors .. 1,44,584 

Provision for Proposed Dividends .. 8,712 

Profit carried forward .. ,. 35,087 


Total .. 16,14,ass 



Rs. 

Rs. 

Land and Lieenee 
Buildings 

a!t.2y6 

5,834 

Les,s I )e 1 ireeiatioi i 

13,149 



.... 

26,137 

Plant and Machinery 

.. 5,40,098 


Lesn Depreciation 

2,00.242 

2,73,85« 

Tran.sformcrs, et(^ 

Jjes.s Deprecia ti (>11 

.. 12.28,3;>7 
.. 4,.-il,S»02 


- - 

7,96,455 


Net Block .. 

11,02,282 

Investmenlv^ 


2,66,878 

»Stores, Tools, etc. 


1,06,702 

8undr\" Debtors ajul Advances 

1,35,873 

Cash 


3,103 


Total .. 

16,14,838 


a IS 
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Berhampar Eleotrie Supply Corporation Ltd.— (contd..) 

Analysis of Working 


As at Slst Doeember. 

' 1950 

1961 

1952 

j 1953 

1 1964 

1955 

j 15 inonttis} 

1 ended 31-3 1061 

1 31-3-57 1_ 

81 3^106 

»j 31-3-1960 

f Preferanc® 

1 Rs. 

1,00.000 1 

Rs 

1,00,000 

11« i ! Its. ' 1 1 

1,00,000 ^ l,00,6oO ; 1,00.00<> 1,00,OIK) i 1.(WI.(K)0 1 1,00,000 

R«. 

1,00,000 

118. 

1.00,000 

Capital < 

1 Equity 

7,37,646 j 

7,37,646 

7,37,646 ! 7.37.646 j 7.37 646 ; 7.37,667 | 7,37,667 

1 7.38.100 

1 

7.38.314 

7.38,350 

Debeotures A Loans 

3.23,461 1 

2,64,228 1 

2.50,OOi) [ 2,00,000 ' L60.(KM» , 1,20.0(K) 

j 80,000 

1 77,436 

1 

t 66,672 

j } 1,47,044 

Beserres . ■ / 

1.5,420 / 

2.5,420 j 

35.420 j 43.42<> j 55.420 

i 80.000 

1 90.IK)0 

! 1,00,000 

1,25,000 

j 1.25,000 

Energy : Furcliase Cost .. j 

1.24.2.3," 

j 

1,4.1051 

1 

i 

2.02,512 

! 2,36.2.->7 

1 2.0i.f^9'3 

- 2,50.194 

1 3,55,890 

! 3,20,077 

1 

1 8,76.631 

4,63,053 

Units Sold .. • • ' 


1 

1 


1 

10,63,470 

! 11.49.995 

■ 11,73,666 

14,96,940 

j 20,34,032 

i 17,77,828 

j 

20.28,512 

22,25,077 

Sale value 



0,00,690 

1 

3.45,989 

1 4,06.016 

j 

j 4,06,131 

1 4,46.047 

6,81.901 

1 4,80,974 

5,42.402 > 

6,69,034 

Gross Revenue .. 

1 2,66,;i80 

' 3,31,648 


3,95.065 

1 4,3 7,.593 

4,42,3.56 

4.86.219 

6,48,165 

5,70,443 

6,24,685 

7,08,73.5 

Depreciation 

33,072 


47,576 


5.3,792 

5S.58S 

65,895 

69,772 

89,846 

65,610 

77,903 

80,660 

Taxation 







.. 

18,600 


1,740 

8.440 


Net Profit 

35,297 


,55,664 


84,143 

57,711 

75 .^81 

52,227 

68,806 

60,002 

28,878 

26,660 

Transfer to Eeaerves 

10,000 


10,000 


10,000 

10,000 

10,000 


10,000 

J 0,000 

26,000 


Dividend % per annum 

EiL 




5 

6 

=■>* 

6 

6 

6 

3 1 

m. 

Carry Forward 

43,796 


83,461 


41,261 

42,60C) 

51,504 

26,130 

32,176 

38,801 ! 

17.031 j 

35,087 

f Hlgheat .. 

Prices 

L Lowest .. 

9-25 


.5-75 


5-fl0 

6-25 

7-19 

1 ' 

7-76 

i 

t8-62 

7-00 1 

7 so 1 

1 

•6-65 

6-76 


5 00 


4-60 

4-00 

1 6-00 

j 7-19 

7-75 ! 

1 1 

1 6-00 i 

6-60 ! 

t 

6-00 


t For 1960. • TTpto October, 1960. 1 Loans only. Debentures redeemed. 


BOMBAY SUBURBAN ELECTRIC SUPPLY LTD. 

(Established in 1929) 


Registered OfQce : “ Killick House ”, Home Street. 
Fort, Bombay-l. Telegrams : “ Adisebs Tele¬ 
phones : 26-1741 and 26-1742. 

Managing Agents : Killick Industries Ltd. Terms 
of Managing Agency : As per the Electricity (Supply) 
Act, 1948. 

Directors : A. N. Haksar (Ex-nfficio and Chair¬ 
man), Sir Purshotamdas Tliakurdas, K.B.E., c.i.e., 
Dominic J. Ferreira, N. K. Petigara and R. D. 
Munton. Director's Qualification : 5<) Shares. 

Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st March. Meeting in 
August. Dividends paid interim in December and 
final in August. Voting Rights : One vote for 
each share. Transfer Fee : nP. 25 per share. Sub¬ 
division or New Certificate : Re. 1. Either or Survivor 
Clause : Recognised. 

Capital Authorised : Rs. 

2,50,000 Equity Shares of Rs. 1(X) each 2,50,00,000 


Issued and Subscribed : 

13,840 Equity Shares of Rs. 100 each, 
issued to Vendors as fully paid .. 13,84,000 

4,990 Equity Shares of Rs. 100 each, 
issued as fully paid by transferring 
Rs. 1,70,020 from Premium on 
shares and Rs. 3,28,980 from General 


Carried Over .. 13,84,000 


Rs. 

Brought forward .. 13,84,()f)0 

Reserve, including 460 shares issued 
to Vendors .. .. .. 4,99,000 

1,56,170 Equity Shares of Rs. l(K) each 
issued for Cash and fully paid .. 1,56,17,(XK) 


1,75,00,000 


Note.— Originally, the Authorised Capital was 
Rs. 50 lakhs in 5(),(K)0 Equity sliares of Rs. IfX) each 
and 17,000 Equity shares were issued and the Paid-up 
Capital stood at Rs. 17 lakhs by 31st March 1931, 
In May 1936, 9,445 Equity shares of Rs. KX) each 
were issued, 944 shares at par to the Agents and 
Callendars Cable and Construction Co., Ltd. and the 
balance 8,501 to holders as on 4th July 1936 at 
a premium of Rs. 20 per share in the proportion of 
one new share for every two Equity shares held. 
These share were subscribed for by and by and on 
31st March 1942, the Paid-up Capital stood at 
Rs. 26,44,500. In July 1942, 9,794 Equity shares of 
Rs. 100 each were issued to holders as on 9th July 
1942 in the proportion of one new share for every 
three shares held. These shares were subscribed for 
from time to time until 3l8t March 1948, when the 
Paid-up Capital was Rs. 36,23,900. In 1948, 4,990 
Equity shares were issued as bonus shares by capita¬ 
lising a sum of Rs. 4,99,000 out of Reserves to 
holders as on 12th May 1948 in the proportion of one 
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bonus share for every eight Equity shares held. 
With this the Paid-up Capital increased to 
Rs. 41,22,900 as at ftlst Marcli 1949. In March 1949, 
the Authorised Capital was increased from Rs. 50 
laklis to Rs. 1*5 crores by the creation of one lakh 
shares of Rs. lOT) each and 42,146 Equity shares in 
all were issued at par, 917 shares to tlie V^endors of 
Bombay Suburban Licence in final settlement and 
41,229 sliares to holders as on 2ftrd Mareh 1949, in 
the pro])ortion of one share for every share held, 
increasing the Paid-up Capital to Rs. 83,37,oOf). 
In 1950, 41,625 Equity shares were issued at par, 
to holders as on 27th Octoljor 1950 in the proportion 
of one new siia re for every two shares held, increasing 


Paid-up Capital 

Abridged Balance Sheet 

Hh. 

.. I,75,<K).(»(K) 

Ca}>ital Reserve 

•l9.D9,(ir)] 

Cont in gel i ci es Rese r v t‘. 

H.r.5,8tl7 

Develo})ment Reserve* 

l.s.r. 1,(197 

General Reserve 


Dividend Equalisation Reserve . . 4 . 40 .tHiO 

Employees Gratuity.. 

9.‘27.1{<7 

Unsecured Loan 

49,-12,083 

Consumers' Benefit . . 

7,12.410 

Sundry Creditors 

2J,(X),172 

Interest Accrued on Loans 

r)t<,207 

Provision for Wtnilth Tax 

89.596 

Provision for Income-tax 

8,07.137 

Proposed Dividend .. 
Consumer's Credit Balanct‘s 

8,7D.(M'0 

29.51 ..358 

Unclaimed Dividends 

41.633 

Profit carried forward 

1.957 


Total 3,89,19,940 


BomlKiy Suburban Eleotrlo Supply LtA.--icontd.) 

the Paid-up Capital to Rs, 1,24,99,000. On 25th 
July 1952, the Authorised Capital was hi creased from 
Rs. 1*5 crores to Rs. 2*5 crores by the creation of 
one lakh Equity shares of Rs, lOf) each and 50,000 
sliares were issued at. ])ar to holders as on 30th 
Oct<,ber 1950, in tlie j)rofK>rtiori of two new shares 
for every five sharet held. Calls on these shares 
were jiaid from time to time, increasing the Paid-up 
Capital to Rs. 1,75,00,(KX). 

Objects : Supply of Electrical energy. 

Licence Period : Extends from October 1929 to 
May 1970. Area Covered : 142 sq. miles in Thana 
and Bombay Sulinrban District. Maximum Load : 


25,500 Kws. 

as at 31st March, 1960 

Rs. 

Rf. 

Jjand 

6,76,045 

Buildings , . 25,63,015 

Less Depreciation 1,44,976 

21,18,039 

Plant and Machinery 1,22,32,948 

Le.v.s De]>reciation 31,72,996 

90,59,952 

Hist ribut ion, etc. 2,o 1.6r.),292 

Lefts Depreciation 62,81,093 

1,88,84,199 

Net Block 

3,07,38,235 

Capital Works-in-Progress 

U),28,781 

Investments 

8,85,024 

Stores and Spares 

27,U>,977 

Sundry Debtors and Advances 

29,60,337 

Cash 

4,43,208 

Miscellaneous Expenditure 

1,63,378 

Total 

3,89,19,940 


Analysis of Working 


As »t Slat March 

1 

1053 j 

1054 

1055 

1056 

1957 

1958 

1950 

1960 



llH. 

Its. 

its. 

RR. 

Kh. 


K<>. 

Es. 

Capital 


1,37,47,476 

1,40,07,806 

1,62,50,000 

1,74,09,925 

I,74,9y.025 

1,75.00,000 

1,7.5,00.000 

1,75,00,000 

Bsaerves 

Knkbgy ; 


4,86.600 

3,79,000 

3,59,680 

3,47,080 

,3,11,529 

8,60,089 

11,54,612 

60,06,883 

Purchase Cost 


10,82,307 

15,03,272 

20,78,093 

25,20.701 

30,36.461 

37,67,537 

46,05,010 

63, 7,527 

Units Bold 


3,30,04,760 

4,06.64,344 

5,03,81,096 

6,04,70,011 

7,17,14,776 

8,36,81,447 

9,08,68,608 

12,12,70,674 

Sale Value 


37,56,388 

50,70,834 

61,80,005 

70,66,160 

77,56,207 

86,90,650 

1,01,43,436 

1,22,34,288 

Gross Revenue 


39,60,235 

53,00,270 

63,02,207 

73,09.640 

80,52,508 

00,34,010 

1 06,46,924 

1,27,01,290 

Depreciation 


4,77,140 

5,53,645 

6,56,498 

7,42,053 

0,89,H80 

9,09,384 

10,44,649 

11,58,526 

Taxation 



1 3,28,073 

3,55.460 


2,03,571 

86,000 

6,28,160 

7,38,380 

Net Profit .. 


8,05,870 

10,44,520 

‘ 13,28,644 

19,11,631 

14,23,013 

18,56,116 

16.48,077 

21,62,086 

Transler to Reeerves 




.... 



5,48,751 

3,04,726 

8,82,220 

Dividend % per annum 


7t 

7t 

7t 

7t 

1 

7t 

7 

7* 

8(0 

Carry Forward .. 


711 

160 

203 

45 

304 

462 

3,513 

1,967 

fRlgheet 

Prlcea ■< 


120“60 

136-02 

138-75 

122-60 

111-07 

113-75 

114- 60 

• 00-60 

iLowert 


110-00 

120-00 

120-02 

107-60 

102-60 

103-00 

06-00 

85-00 


t Aftirdniwliig from Dividend BqiuUlMUoii Xteeervd. (0 Texable. • Upto October, 1060. 













S04 THE MADRAS STOCK EXCHANOB OPPIOIAL YEAR BOOK 1969-60 

BROACH ELECTRIC SUPPLY AND DEVELOPMENT CORPORATION LTD. 

(Established in 1922) 


Registered Office : ‘Esplanade Mansions', 144/146, 
Mahatma Gandhi Road, Fort., Bombiiy-l. Telegrams : 
“ Utilities Telephones : 255784 & 255785. 

Manning Agents : Tlie Rajputana Textiles 
(Agencies) Private Ltd. Terms of Managing Agency 
As per the Electricity (Suj)ply) A<‘.t, 1948. 

Directors ; 0. P. Wadhi (Chnirmnu), S. G. Nevatia, 
E. B. Gbaswala, Bajranglal K. Morarka and 
Basantilal Ramkumar (Ex-officio). Director’s 
Qualification : Shares for Rs. 5,(HHh Auditors: 
8 . B. Billimoria & Oo. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee ; 
nP. 6 ])er siiare, Rs. 5 maximum per deed. Sub¬ 
division Fee : nP. 25. New Certificate Fee : Nil. 

Capita] Authorised : Rs. 

1,00,000 Shares of Rs. lO each .. 10,<X).(KM) 


Issued and Subscribed : 

3,2eil SJmres of Rs. 10 each isstiod as 
fully paid to Licensees in part pay¬ 
ment ('f the Broach Electric Licence, 
pursuant to contract .. .. 32,610 

67,411 Shares of Rs. 10 each issued for 

payment in cash . . • • 6,74,41() 

7,07,020 

Objects : Generation and supply of Electrical energy. 

Area Covered : Area boundcrl by Broach Municipal 
ijimits. 

Licence Period : Extends u])l '0 19th January, 1972 
and thereafter on the expiration of every subsequent 
])<‘rif)d of 20 veins. Number of Consumers : 5,830. 
Connected Load : 2,761 Kw. Energy Sold : 2,179,578 

units. 

Dividends: 1958- 5*;,;, 1959 6%and 1960 6-6%. 

Prices (1959) : Highest : Rs. <S*08. Jjowest : 
Rs. 6 92. 


CALCUTTA ELECTRIC SUPPLY CORPORATION LTD. 

(Established in 1897) 


Registered Office: London othce: “Victoria 
House,” Vernoi] Phici^, Bloomsbury Square, London, 
W. C. 1. Calcutta Office “ Vi(‘.toria House,” 
Chowringhee Square, Calcutta-l. Telegrams: 
“ CoTYLiFORM ”. Tolophones : 23-2341 /9. 

Directors : Sir Harry Bum, k.b.e. (Chairman), 
W. H. Thompson, c.s.i., Sir William Lamond, 
Harold Hobson, J. W. Gauntlott and I. A. Mac- 
pherson, m.b.e. Director’s Qualification : Shares for 
£500. Secretary : A. R. Colley. Agent in Calcutta : 
D. H. P. Henderson, m.b.e. Auditors : J. T)ix 
Lewis, Caesar, Duncan & Co., London. 

Accounts closed as at 31st March. Meeting in 
November. Dividends paid : Equity: Interim in 
February and final in November and Preference : 
Interim in November and final in May. Voting 
Rights : One vote for cacli share. Transfer Fee : 
Rs. 1-62 per deed for Equity and Preference Stock 
and Rs. 2 for Debenture Stock. Sub-division or 
New Certificate Fee : Re. 1 for each certificate for 
Equity and Preference and Rs. 1-12 for Debenture 
Stock. The Equity and Preference Stocks are 
transferable from Calcutta to London Register and 
vice versa. 


Capital Authorised : £ 

1,9(>< lUl- 5h,^ free of income-tax uptn 
6.s7o in £l Cumulative Preference 
Stock .. .. l,9(K),fKK) 

4,262,646 Ordinary Stock 4,262,646 

3,837,354 Unclassihed Shares of £1 eacli 3,837,354 

10,(KK).(K30 

Issued and Fully Paid : 

l,900,(JtK) 5% free of income-tax up 
to 65 //,. ill £1 Cumulative Preference 
Btock .. .. .. 1,9(X),(XX) 

4,262,646 Ordinary Stock .. .. 4,262,646 

6,162,646 


Debentures : Amount outstanding as at 31st 
March 1960, £. 2,113,904 in U.K., and Rs. 2,02,20,4(XJ 
in India. 

Issued in February, 1950, £3,(XX),(XX) in U.K., and 
Rs. 2,66,00,CXX) in India, carrying interest at 5% 
subject to tax payable half-yearly on 1st January and 
1st July and redeemable at par on Ist January 1970, 
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with option to redeem every year out of Sinking 
Funds by purchase or by drawing. The Sterling and 
Rupee Stocks are registered in London and Calcutta 
respectively and no transfer can be made from 
one Register to the otlier. 

Debenture Trustee : Rnidential Assurance Co., 
Ltd., Holborn Bars, liondon, E.C. 1. 

Note.- Originally, the Authorised Ca[>ilal was 
£4,()(K),(KX) in 4, (KX),(XH) shares of £] each and 1,210,710 
as Equity iShares and 730,(KK) as rndenujce. shar('s 
were issued with the Issued and Paid-uj) (V]>ital at 
£1,946,710. The Issued Capital was iticreased in 1926 
from £1,946,710 to £2,246,710 by the issue ,>f 
150,fXX) E(juity and 150,(K)0 rreferoiK^e shares of 
£1 each, in 1927 to £2,383,381 by the issue of 136.671 
Equity shares of £1 each, in 1930 to £2,6(K3,381 
by the issue of 220,(KK) Prefereix'e shan‘s of £1 
each, in 1931 to £2,904,580 by tlie issue of 301,199 
Equity shares of £1 each. In l!)3r), the \nfhorise<l 
Capital was increased from £4,(KK),(KK) tt) iT),(KK),(KK) 
by the creation of 1,(KK),(KK) new shares of £l each 
and the Issued Capital from £2,904,580 to £3.484,410 
by tlje issue of 4(K),000 Preference shares of £l 
each, and tlie issues in 1935 and 1936 of 179,830 
Equity shares of £I each. A further issue of 390,325 
Equity shares was made in 1937, incieasing the 
Issued Capital to £3,874,735. In 1937, tlie issued 
and fully paid iif> Equity and Preference shares 


Calcutta Electric Supply Corpontion 

were converted respectively into £1 Equity and 
Preference stock. In 1939, the Issued Capital 
was increased to £4,741, 764 by the issue of about 
475,0(K) Equity shares of £I each at par to the 
existing stockholders, in the jiroportion of one 
new siiare for (‘very £5 stock held out, of which 
467,02i) shares only were takfui up and 4(K),(XX) - 
5% ('Jiimulativ(‘ Prvfennice shares of £1 each. 
On 2nd June 1948, tlie Authorised Capital was 
increased from £5,000,(K)0 to £l0,0()(h0(K) by the 
creation of b/iofUKK) shares of £1 each. In May 
1949, £1,420,882 E(|uitv shares of £l each were 
issued at 22.s7( inJ in England and Rs. 15 per 
share in India in the proportion of one new share 
for ev('rv £2 Equity stock held, increasing the Issued 
Ca pital 1 < > £( >. 1 02 J >4 6. 

Objects : Supply of Electrical energy. 

This Comj)any purclias<‘d the assets of the Bliatpara 
Power Co.. Ltd., in .March 1934 from Begg Dunlop & 
Co., and works the Calcutta and District Consolidated 
Electric Licence, 1946. 

Licence Period : From 1st April 1946 to 31st 
Deciunber 1969. 

Area Covered : 2oo square miles. Total Load 
Supplied : 31-12-1960, 1,816-6 miUiou uiiibs. (a) 
Domestic 242-7 milliori units, (b) Street lighting 
18-5 million units, (c) Industrial 1,396*4 million 
units, {(1) Miscellaneous 159*0 million units. 


Abridged Balance Sheet as at 31st March, 1960 


£ 


Paid-up Capital 

. . 6,1()2,646 

Capital Reserve 

.. 1,118,264 

Geni'Tal Reserve 

.. 1,907,617 

Debenture Sinking Fund 

.. 1,371,305 

Contingency Reserve 

520,657 

Revenue Account Appropriations 

.. 4,367,231 

Development Reserve 

297,542 

Bpecial Reserve 

1,94,953 

Tariff and Dividend ContnJ Reserve 

349,404 

Provision for Income-Tax 

Debentures : 

876,CHX) 

London Issue 

.. 2,113,904 

Calcutta Issue 

1,516,530 

Consumers* Deposits 

991,020 

Unclaimed Dividends 

13,731 

Current Liabilities 

.. 2,384,907 

Debentures Interest ,. 

45,380 

Provision for Current Dividends 

203,043 

Profit carried forward 

108,138 

Total 

.. 24,542.272 



£ 

£ 

U-uid 


5,57,414 

Buildings 

.. 4,420,597 


Less De p rec iiit ion 

. . 1,587,330 


-- 

2,833,267 

Plant .. 

.. 15,165,673 

Less Depreciation 

.. 6,799,588 

8,366,085 

Mains, Meters, etc. 

.. 14,415,488 

[jess Depreciat ion 

. 4,913,2.37 




9,5(42,256 

21,259,017 

Less Consumers’ eontribut 

ions . . 

978,966 


Net Block 

20,280,051 

In vestments 


481,729 

Loose Tools 


22,208 

Stores 


1,089,533 

Sundry Debtors and Advances 

1,094,202 

Cash 

.. ., 

1,412,011 

Cost of Issue of Debentures 

162,538 


Total .. 

24,542,272 
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Calaatts Bleetrie Supply Corponrtlon lAA^cmUd.) 

Analysis of 


At at Sltt Deoember. 

1 1952 ! 

1 

1953 

1954 

f Preference 

£ 

. 1,900.000 

£ 

1,900,000 

£ 

1,900,000 

Capital 4 

f Equity 

. 4,262,046 

4.262,646 

4,202.646 

r London 

2,804.257 

2,730,702 

2,651.918 

Debenture! < 

(, Calcutta 

1,880,040 

1,837,635 

1,793,280 

Reserves 

. 3,320,254 

3,497,339 

3,575.696 

Energy : OeneratiuR Cos 

t 1,800,845 

2,453.250 

2,648.052 

Units Sold 

. 963,736,963 

1,013,027,408 

1.099.400,000 

Sale Value 

, 4,704,847 

4.910,338 

5.212,172 

Oroes Revenue 

, 4.773,501 1 

1 

4,996.114 

5,291,657 

Depreciation 

097,970 j 

710,984 

748,485 

Taxation 

.... 1 

i 

1 05,000 

Not Front . . 

477,812 / 

489.150 j 
" 1 

493,547 

Dividend % per annum / 

" / 

fl 

Oarry Forward ! 

101,233 / 

157,731 1 

152,SIS 

r Highest Ra. 

14-12 ' 

14-44 1 

16-62 j 

Prices < 

(^Lowest 

1 

13-12 j 

1 

12-87 j 

13-12 1 


Woridng 


1955 

16 montns 
ended 
81-8-1967 

31-,3-1968 

81-S-1950 

81-8-1960 

£ 

1.900,000 

£ 

1,900,000 

£ 

1,900,000 

£ 

1,900.000 

£ 

1.000,000 

4,262,046 

4,262,646 

4,262.646 

4,202,646 

4,262,046 

2.568.405 

2,353.869 

2,302.644 

2,157,924 

£,118,904 

1,746.705 

1,695.045 

1.029,375 

1,570,650 

1.510,530 

3.705.785 

3,920.959 

4,069,889 

4,237.467 

4,397,186 

2,941,482 

4,196.813 

3,511,820 

4.023,443 

4,557,626 

,242,100.000 

1.709,7(H1.000 

1,501,000,000 

1,677,100,000 

1,810,000,000 

5,772.969 

1 7,987,957 ’ 

7.322,268 .. 

8,114,777 

8.834,610 

5,859,483 

1 8,101.7^5 ' 

7,107,390 

8,220,457 

8,970,372 

1 

770,990 

i 999,579 i 

843,551 ! 

000,782 

929,176 

418,000; 

47.500 ' 

463,742 : 

023,222 

759,324 

482,024 J 

1 953,730 ^ 

700,742 1 

479,500 

479,954 

/ 

j 

7 1 

1 

" i 

1 

7* 

136,163 1 

130,008 j 

119,341 ; 

122,137 

108,188 

15-87 1 

13-69 j 

15-31 1 

16-31 

• 15-44 

14 37 ; 

n-75 1 

13-06 1 

13-66 

14-25 


• Upto October, 10(K), 


COCHIN STATE POWER & LIGHT CORPORATION LTD. 

(Establishei> in 1936) 


Registered Office : Huzur Jetty, Foreshore, 
Ernakulam. Branch Office : 20, Second Line Leach, 
Madras-1. 

Managing Agents : Chandrie & Co. (Private) Ltd., 
P.B. No. 156, Madras-]. Telegrams Oowar- 
KUMAR ”. Telephone; 21754. Terms of Managing 
Agency : As per Electricity Supply Act, 1948. 

Directors ; Amratlal Oovardhan Lalan, S. Gaiia- 
patisundaram, S. Viswanathan (Ex-officio), S. 8, 
Thiyagarajan, G. A. Krishna mu rthi, S. S. Koder 
and K. Mohamed Ali {Kernla Govt. Director). 

Director’s Qualification : 250 Shares. Auditors : 
Varma & Varma and Sankaran & Raman. 

Accounts closed as at SIst March. Meeting in 
October. Dividends paid : Interim in Ajiril and 
final in October. Voting Rights : One Vote for each 
share. Transfer Fee : Rs. 2 per deed. Sub-division 
or New Certificate Fee : nP. 50. Either oi Survivor 
Clause : Recognised. 

Capital Authorised^ Issued and Paid-up : Rs. 

1,(X),(KX) Equity Shares of Rs. 10 each .. 10,00,(XX) 


Note. —Originally, the Authorised Capital was 
Rs. 10 lakhs in one lakh shares of Rs. 10 each, 
and fiOjCXX) shares were issued with the Paid-up 
Capital at Rs. 6,00,OCX). In November 1936, 20,000 


.shares oi* Rs. lO each were issued at a premium 
ol Re. l-fM) per share at 33 new sliares for every 
Km.) sliares held, increasing the Paid-up Capital 
to Rs. 8,00,00(.). Ill November 1937 when the 
Tricliur Works were handed over, a sum of Rs. 2-50 
j)er siiarc was refunded to the shareholders making 
the shares Rs. 7-50 paid, reducing the Paid-up 
Capital to Rs. 6 lakhs. In December 1953, Rs. 2-50 
per share was called making the shares Rs. 10 
paid-up, increasing the Issued and Paid-up Capital 
to Rs. 8 lakhs. In 1956, the balance 20,(XX) Equity 
shares were issued at par to holders as on 16th 
August 1956 in the proportion of one new share 
for every four shares held, increasing the Paid-up 
Capital to Rs. 10,(X),0(X). 

The Kerala Government hold shares for 
Rs. 25,000. 

Objects : Supply of electrical energy by taking 
power from Pallivasal Hydro-Electric Scheme. 

The Company's Licence current for a period 
of 25 years from 1935, covers supply of electricity, 
to the towns of Ernakulam, Tirupunithura and the 
suburbs of Ernakulam. Total Connected Load: 
3l8t March 1959: 8670 Kw. and the MaYliwiiiii 
Supply Demand ; 2644 Kw. 

The Kerala Electricity Board has served on the 
conapany on 11th Febiuary 1959, the two 3 rear 8 ’ 
notice of purchase of the undertaking. 
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Abridged Balance Sheet 

Rs. 

Paid-Up Capital 

10,00,000 

General Reserve 

1,33,259 

Special Reserve 

30,756 

Contingencies Reserve 

57,477 

Tariff and Dividend Control Reserve 

29,733 

Reserve for Rebate to Consumers 

33,092 

Rural Electrification Reserve .. 

35,941 

Consumer’s House Service Contribution 

3,30,760 

Development Reserve 

63,321 

Staff Gratuity 

32,839 

Deposit from Consumers 

1,98,400 

Interest Accrued on uliove 

5,116 

Managing Agents Remuneration 

40,371 

Sundry Creditors 

1,66,887 

Provision for Taxation 

2,16,074 

Proposed Dividends .. 

90,(KX) 
14,840 

Unclaimed Dividends 

Profit carried forward 

46,674 

Total .. 

25,25,540 


Cochin State Power ^ I4ght Cknporatinn UIL-^eofUd») 


as at Slst March, 1958 




Rs. 

Rs. 

Land .. 


7,202 

Buildings 

! 60,951 

Less Depreciation 

13,286 

47,665 

Sub-stations and Mains 

. 12,93,535 

Less De})reciation 

. 3,47,630 

9,45,905 

House Services, etc. 

. 10,76,283 

Less Dejireoiation 

. 3,26,286 

7,49,997 


Net Block .. 

17,50.769 

Inveslments 


59,093 

Stores 


2,31,734 

Sundry Delitons and Advances.. 

3,97,222 

Cash 


82,614 

Miscellaneous Ex])enditure 


4,108 


Tot al .. 

25,25,540 


Analysis of Working 


Am at 

1 Slst. August 

1 31st March 

1950 

j 1961 

j 1952 

j 19.53 

1 1954 

1 

1965 

1950 

1967 

1968 

1959 


Rb. 

RS. 

RK. 

Rs. 

Rr. 

RS. 

Rs. 

Rs. 

Rs. 

RB. 

Capital 

6 ,00.000 

6 ,00.()rM) 

6 ,(K».000 

6 ,00,000 

7.87.289 

7.94.2fH> 

7,97,103 

9,98,603 

10 ,00,000 

10 ,00,000 

Ueaervea 

1,00,972 

1,00.405 

1,13,590 

1,67,902 

1,64,015 

1,64,015 

l,64,0i5 

1,04,015 

1,64,015 

2,27,336 

Ert^rgri/.* Unita purchaaed .. 

46,37,015 

50.98,947 

33,71,462 

60,02,086 

50.78,134 

55,67,126 

66.76.902 

74,42,993 

80,08,313 

91,41,398 

Furctiase coat 

1,57,612 

1,52,881 

99,336 

1,61,224 

1,64,125 

1,86,449 

2,10,713 

2,38,916 

2,67.325 

2.93,589 

Units sold 

42,35.856 

44,85,671 

30,12,533 

44,20 060 

45,12,148 

49,78,178 

59,03,893 

65,03,726 

72,08.424 

80.05,147 

Sale value 

4,23,183 

4,76,89.3 

3,05,549 

5,48,780 

6.71,101 

6,63,360 

7,45,442 

8,28,365 

9,41,594 

10,85,393 

OroM Ravenue 

4,70,002 

6.15,361 

3,31,700 

6,06,141 

6.10.073 

6,99,160 

7,93,689 

8,82,502 

10,03.831 

11,61,882 

Depreciation 

29,776 

34,577 

22,148 

41,820 

49,012 

58,650 

67,747 

79,435 

1 80,011 

1 ,06,382 

Taxation 

47,500 

54,000 

34,750 

65,000 

1 45,000 

50,000 

60,000 

85,000 

00.000 

1,30,000 

Net PrJilt 

56,291 

60,059 

42.613 

90,901 

81,748 

92,107 

1,27,232 

92,496 

1,13,404 

1,36,477 

Tranafer to Reserves 


,. 



.. 





28,966 

Dividend % per annum 

10 

10 

6-5/16 

10 

10 

1 10 

9 

9 

0 

! d 

Carry Forward 

17,856 

17,915 

44,002 

91,982 

29,806 

13,991 

1,734 

19,1.58 

40,844 

1 46,074 

Prlcea . 

Lowest.. 

9-26 

10-37 

9-87 

10-60 

14-87 

14-50 

i 13-75 

11-60 1 

11-26 

10-60 

7-66 

9-26 

8-40 

8-69 

1 10-60 

12-76 

11-25 

9-00 

9-00 

9-60 


DHARWAR ELECTRIC SUPPLY CO., LTD. 

(Established in 1929) 


Registered Office : Hethana, Broach. Office : P.B. 
No. 5, Dharwar. Telegrams : “ Powerhouse 

Telephone : 20. 

Directors : Naviiitlal Chunilal Javeri {Chmrtmn)y 
Tribhuvandas Beohardas Munshi, Rajendra Hiralal 
Thakore, Bhalachandra Thakorlal Malji, Nanubhai 
Mangaldas Jhaveri and Dinesh Narendralal Desai. 

Director’s Qualification : 20 Shares. General 

Manager : C. S. Desai. Auditors : Nanubhai & Co. 

Accounts closed as at dlst March. Meeting in 
September. Dividends paid in October. ^Voting 


Rights : One \'ote for each slnire. Transfer Pee : 
nP. 12 j)er share. Subniivision or New Certificate 
Fee : Re. 1. 

Capital Authorised ; Rs. 

4,000—5% free of Income-tax Cumula¬ 
tive Preference Shares of Rs. 100 each 4,00,000 

12,f<X) Equity Shares of Rs. 50 each .. 6,00,000 


10,(X),(X)0 
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Dluirwar Bleetric Sni»ply Co., Ltd. 

Issued : 

2,(XX)-™5% tax-free Cumulative Pre¬ 


ference Shares of Rs. KX) each .. 

10,(XX) Equity Shares of Rs. 50 each . . 5,(X),0<K) 

7,(XMKH) 

Subscribed and Paid-up : 

lJ83-'5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 eacii .. ],7H,3(X) 

9,975 Equity Shares of Rs. 50 each . . '/,J>S.75() 

Add : Forfeited Sha,j-es .. 175 


0,77,525 


ViOO Equity Sham of Ri. 50 each were %»gued 
„•< fully rund-vP <ig purl comideraUon for -purchase of 
i\nrer Home and Machinery as per agreement dated 
JSth January J930). 

Objects : Siii'iily of plectTicftl energy in Dbarwar 
Town und surroundings. 

Number of Consumers : r),4.S4. 

Dividends: 19M- 7%, 1959 --7%umn960 -8%. 

Prices (1959) : mgJi<‘s( ; Rs. f>l-0f*. Ix)west; 

Rs. 


ELLORE ELECTRIC SUPPLY CORPORATION LTD. 

(Established in 1935) 


Roistered Office : 20, Second Line lAcach, 
Madras-1. Telegrams: “ (iowrikumab Tele¬ 
phone : 21751. 

Managing Agents : Ohaiidrie & (^o. (Private) Lid. 
Terms of Managing Agency : As per the h'lictrii ity 
(Supply) Act, 1948. 

Directors : K. L. Narasimha Rao (Chnintia/t), (1. A. 
Krishna mu rtlii, S. S. Thiyagarajaii, S. Sabhanat han. 
8 . Viswanatha Mudaliar, V. R. RamanaMia Iyer 
and T. T. Krishnamurthi. Director’s Qualification : 
50 Shares. Auditors : Sankaran & Ramafi. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in (jetober. Voting 
Rights : One vote for eacli share. Transfer Fee : 
Re. 1 per deed upto fX) shares and Rs. 2 per 
deed above 5() sliares. Sub-dJvision or New 
Certificate Fee : Re. 1 Either or Survivor Clause : 
Recognised. 

Abridged Balance Sheet 


Paid-up Capital 

Kh. 

Capital Reserve 

1,64,908 

Tariff and Dividend Control Re.serve 

18 ,88() 

Special Re.serve 

12,889 

Rebate to Consumers. . 

28,r)68 

Contingencies Reserve 

42,73.5 

Development Reserve 

21,789 

Staff Gratuity Reserve 

19.794 

Consumers’ Deposit .. 

2.81,820 

Sundry Creditors 

38,010 

Interest Accrued and Unclaimed 

8,47u 

Managing Agent’s Remuneration 

30,987 

Provision for Taxation 

54,000 

Proposed Dividends .. 

60,(XJO 

Unclaimed Ibvidends 

2,097 

Profit carried forward 

31,480 

Total 

.. 11,16,387 


Capital Authorised : Rs. 

7 (h1KK) Shar<‘s of Ks, 10 (*ach . . 7,(X),(XK) 

Issued and Subscribed : 

Shares of Rs. 10 each fully 
paid-up.. .. .. .. 3,(X),(XX) 

Note. Originally, the Issued Oapital was 
R.^. 1,50,0(M) in 15,00<) shares of Rs. 10 each and 
Rs. 5 pt‘r share called up with the Paid-uf> Capital 
at Rs. 75,(MK). In 1937, the Issued Capital was 
increa.sed from Rs. 1,50,(XK) to Rs. 3,(X.),(XX) l)y 
the issue, of 15,(XK) shares of Rs. 10 each, Rs. 5 per* 
sliare. caihal, with the Paid-up Capital at Rs. 1,50,(,KX). 
In 1938, th(4 balance Rs. 5 f)er share was called 
increasing the Paid-up Cajhtal to Rs. 3,(H),(X)0. 

Objects : Distribution of electricity. 

Licence : Period 20 years from 1935 to 1955 since 
extended. Area Covered : Within a radius of six 
miles from Powerpet Railway Station, Ellore. 

as at 31st March, 1960 



Rs. 

Rs. 

Land 


5,117 

Buildings 

43,253 


Ia^sh Depreciation 

16,217 



— -- 

27,036 

Mains and Sub-.stations 

5,62,348 


Leaf! Depreciation 

1,66,391 


— 

— 

3,95,967 

Hoii.se Service Connections, 



etc. .. 

5,43,206 


/yc.'i.v Depreciation 

1,90,470 



- — 

3,52,766 

Net Block .. 

7,80,866 

Investments 

. 

43,829 

Stores 

. 

71,715 

Sundry Debtors and Advances. 

. . • 

1,24,662 

Cash 

. 

95,325 


Total .. 11,16,387 
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Ellon Eleetrie Supply CorpontlMi Ltd.—(conoi.) 

Analysis of Working 


As At 31st Morch. 

1951 

1952 

1953 

1954 

1955 

1950 

1967 j 

1958 

1959 

1960 

CAptUi. 

Miitrgy: Units PiirchaHid 

UK. 

n,ii9.2(;K 

Ks. 

3,i)0,00(> 

13,43.401 

Rs. 

3,00,000 

16.00,251 

Jls. 

8.00.O00 

18,64.703 

Ks. 

3,00,000 

21,73,595 

Jis. 

3,00,000 

23,90,315 

KS. 

3,00,(H)0 

25,64,203 

R8. 

3,00,000 

29,95,191 

Re. 

3,00,000 

33,34,260 

RS. 

3,00,000 

36,26,077 

Purchttup coHt 

Units !«oUl 

H7.37:{ 

1 ,01,111 

1 

1.20.698 

14,65,800 

1,47,786 

16,08,357 

1,85,181 

18.62,618 

2.19,505 

20,34,620 

2,06,031 

21,93,804 

2.16,907 

25,40,172 

2,38,717 
28,33,170 

2,40,973 

31,84,855 

Snif* value 

Cross K«venue 

1,7.s,'.»7.'‘) 
2.14,:iH2 

2,15,4 HU 
2,10 12.5 

2,62,940 

2,91,241 

2.92,608 

8.20,836 

3.24.912 

3,75.465 

4,24,888 

4,64.140 

4,55,954 
j 4,97,900 

4,90,157 

5,33,148 

5,25,165 

5,72,041 

6,09.793 

6,69,542 

DepreclAtioH 

TAXAtlon 

11,240 
21 .U0d 1 

1,5,031 
IK,000 

19,642 

16,000 

23.290 

18,000 

25,813 

20.000 

20,553 

35,000 

32,701 

45,000 

36,318 

40.000 

40,488 

44,258 

45.616 

54,000 

Net Profit 

Dividend % p«‘r Mniium 

2.3,SOI 

«i 

21.05.5 

24,025 

74 

24.952 

74 

26,048 

81 

36,423 

10 

42,292 

10 

46,820 

0 

39,257 

0 

55,867 
20 (0 

Carry Forward 

* \ I owest .. 

0 rt2 

y 02 

• HO'I 

2 ,(jsri 

1 i- 

K 19 

4,437 

) 10 25 
i S 00 

4,442 

11 -00 
10 25 

3.033 
12 12 
10 94 

• 1.352 

i 12 25 

1 11-02 

2.723 
12 25 
11-00 

14,399 
11-50 
j 10- 85 

35.613 
11-16 
10 26 

31,480 
t 18-37 
10-35 


t llpto October, IWiO. (/) 'J’uxab 

10% interim deeJaied for ]900-()1. Tlie Andiira (Jovernmeul pi<»po8e to acquire tiiiH comjiany on 10th December 1900 
under the Andlira TOIcctricily *^npp]y under iakiiiKH (AttquiKition) Hides. 


KARAIKKAL ELECTRIC SUPPLY CO., LTD. 

(EstablishKD in 1934) 


Registered Office : No. 13, W(‘st Boulewnnl 

Road, Tirucliini[ialli-s. Telegrams : “ Kksco." 

Telephone : 93. 

Managing Agents: A. S. Aliilandam. Terms of 
Managing Agency : As per lo‘ Klcctric.ity (Supfdv) 
Act, 1948. 

Directors: V. R. (jopala Rao, A. S. Sivusobra- 
inanian and A. S. Aliilandaui (/sV-o///Vvo). Director’s 
Qualiffcation : Slmns for Rs. l.Too. Auditors: 
M. S. Krisliiiaswanii and Jagaiinat [lan. 

Accounts (dosetl as at 31:4 Mandi. Meeting iii 
Decendier. Dividends paid in Doceinbor. Voting 
Rights : One vote for eacli share. Transfer Fee : 
Rs. 2 jMM det^d. Sub-division or New Certiffcate 
Fee : Re. 1. 

Capital Authorised : Rs, 

r)0,(K)0 pAjuity Shares of Rs. 10 eaeli . . b.OiMKK) 

Issued, Subscribed and Paid-up : 

21 ,(KX) Piquity Slnires of Rs. bleach .. 2,UMKK) 

Note. -Originally the AuthoristMl and Issued 
Capital was Rs. 2,00,0(K) In 4,(KK) shares of Rs. oD 
each and the J^iid-uj> (Capital on 31st Alareli 
1937 was Rs. 2,(K),000, less calls unpaid. In 
February 1937, the Authorised Cajiital was increased 
from Rs. 2,(X),(XXJ to Rs. 5,00,(KX) by the creation of 
6,000 Equity Shares of Rs. 50 each, of which 2,000 
shares were issued in 1937-38 at a premium of 
Rs. 5 per share to the existing shareholders in the 
proportion of one new share for every two shares 
held, increasing the Issued and Paid-up Capital to 


Rs. 3,0t),(XX) less R.s. 13,486, calls unpaid. By a 
sch(*inc of airangcinent sanctioned by the High 
Court of Madras in January 1943, the Authorised 
Capital of Rs. 5,()D,(X)0 in lO.OOD shares of Rs, 50 
each was converted into rX),(X)0 shares of Rs. lO each, 
consctjucntly converting the Issued and Paid-up 
(^ipital into ,‘10,000 shares of Rs. lO each. At. the 
same time with the jicrmission of the High Court 
of Madras, a. sum of Rs. 15 jier sliare out of the 
sale proceeds of Engines for Rs. 9(j,fKX) on the 
6,(XH) Hhar(‘s ol‘ J{s, 50 eaeli subscribed till then 
\vas ndunded to the shareholders and in the place of 
Rs. 35 ])er share remaining paid-up on the shares 
three sliares of Rs. lO each fully paid and a fractional 
certificate for Rs. 5 each were issued, two of such 
fractional certificates exchanged for one fully paid 
share of Rs. 10 each. By this, tbe Authorised 
Capital nunained unclianged at Rs. 5,(X),(XX) and the 
Issued, Subscribed and Paid-up Capital got reduced 
to Rs. 2,l0.(XX) in 21,(X.X) shares of Rs. lO each. 

A loan of Rs. 2 lakhs lias been taken from the 
central government for extension of Rural Electrifi¬ 
cation Schemes. 

Objects and Licence : The Company is having 4 
Licences for the distribution of electricity at (1) 
Karaikkal Commune, (2) Tirumalrayanpatnam 
Commune, (3) Agalancaunou Water Works and (4) 
Neravy and Tiruuallar Communes—all in the 
Karaikkal District of Pondicherry State. Bulk 
power is got from the Mettur-Hydro-Electric System 
through the South Madras Eleotrio Supply Corpora¬ 
tion Ltd. from September 1941. 
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Ruftlklaa Eleetrlo Supply Co«, lAA,--{cmid.) 

Abridged Balance Sheet as at Slst March, 1959 


Paid-up Capital 
Capital Reduction Account 
Dividend Equalisation Reserve 
Contingent Reserve .. 
Development Reserve 
Secured Loans 
Interest Accrued 
Consumers’ Deposits, etc. 
Unclaimed Dividends 
Provision for Taxation 
Sundry Creditors 
Proposed Dividends .. 

Profit carried forward 


Rs. 

2,10,000 
885 
42,(KX) 
10,480 
1,705 
2,00,000 
20,im 
43,748 
3,289 
22,(MK) 
46.828 
16,781 
26,755 


Buildings 
Less Depreciation 

Overhead Mains, etc. 
Less Depreciation 

House Services, etc. 
Lf\*is Depreciation 


Rs. 

20,794 

8,110 


4,57,344 

1,14,549 


54,778 

26,598 


Net Block 

Stores, Spares, Tools, etc. 

Sundry Debtors and Advances.. 


Cash 


Rs. 

12,684 


3,42,795 


28,180 


3,83,659 

1,38,926 

98,863 

23,023 


Total .. 6,44,471 


Total .. 6,44,471 


Analysis of Working 


As at Slit March. 

liiSO 

j 1061 

1952 

1963 

j 1964 

1955 

j 1950 

1957 

1968 

1969 

Capita] 

Its. 

2 ,10,000 

Its. 

2 ,10,000 

Ra. 

2 ,10,000 

Rs. 

2 ,10,000 

Rs. 

2 ,10,000 

1 Rs. 

j 2,10,000 

Kb. 

2 ,10,000 

Rs. 

2 ,10,000 

Rs. 

2 ,10,000 

Rs. 

2 ,10,000 

energy: Unlta aold 

Piircliasc cost 

5,17,719 

31,587 

5,13,460 

35,637 

0,05,229 

31,600 

6,72,875 

37,361 

6.36.404 

42.197 

o o 

8,03,761 

51,470 

8,20,639 

64,285 

8,82.617 

73.963 

Is 

Sale value 

Gross Revenue .. | 

97,967 

1,04,050 

1,14,659 

1,21,1791 

1,24,473 

1,32,851 

1,18,680 
1,26,329 ] 

1,36,637 

1,43,727 

1,43,348 

1,90,288 

1,55.696 

1.61,920 

1,61,612 

1,67,697 

1,76,303 

1,82,412 

1,87,199 

1,96,816 

Depreciation .. 

Taxation 

6,221 

' 12,222 

7,508 

19,218 

6,979 

25,000 

6,518 

16,000 

6,450 

17,000 

6.308 

18,000 

7,052 

1,000 

18,615 

16,000 

16.42] 

20,000 

17.671 

22,000 

Net profit 

rransler to Renerves .. 

19,143 

18,576 

45,769 

25,000 

21,543 

25,666 

26,773 

58,001 

13,268 j 

1 13,812 

13,908 

2,186 

Dividend % per annum 
Carry Foward 

6 

21,191 

6 

27,182 

6 

6,184 

6 

6,143 

6 

18.123 

7 

29,212 

67.530 

7 

66,116 

' 36,689 

8 

26,766 

Trices/ 
i nces^ Lowest 

7-00 

6-37 

8-62 

6-37 

1 

7-60 

6-87 

7-37 

6-76 

8-50 

6-76 

8-87 

8-26 

10 00 

8 19 

ll>-00 
9-26 j 

10-00 

9 10 

10-76 

9-60 


KUMBAKONAM ELECTRIC SUPPLY CORPORATION LTD. 

(Established in 1930) 


Registered Office ; “ Oriental Builidngs ” Post 
Box No. 259, 198, Armenian Street, Madras-l. 
Telegrams : “ Fairde \l.” Telephone : 3732. 

Managing Agents : The India Co. (Private) Ltd. 
Terms of Managing Agency : As per Electricity 
(Supply) Act, 1948. 

Directors : C. R. Srinivasan (Chairman)i C. R. 
Raraaswamy (Ex-offido), Rao Saheb K. A. M. A. 
Kaliappa Nadar, K. L. Narasimba Rao, S. Rm. 
Ct. PI. Palaniappa Chettiar, S. Narayanaswamy, 
Mrs. Guli H. Kirpalani and S. Rajaratnam 
(Nominee of Madras Industrial Investment Corpora¬ 
tion Ltd.). Director’s Qualification ; Shares for 
Rs. 5,000. Auditors : Fraser & Ross. 

Accounts closed as at Slst March. Meeting in 
September. Dividends paid in September. Voting 


Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee ; 
nP. 50. Either or Survivor Clause : Recognised. 
Capital Authorised : Rs, 

50,000—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 5,(X),000 

1,50,(KXJ Equity Shares of Rs. 10 epch . 15,00,000 


20,00,000 

Issued and Subscribed: 

25,OCX)—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 2,50,000 

1,49,955 Equity Shares of Rs. 10 each. 14,99,550 


17,49,550 
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Debentum : Outstanding .. Es. 8,47,059. 

The Company raised in 1939 a loan of Rs. 2,40,(K)0 
in 2,400— 4|% tax-free Debentures of Rs. 100 each 
from the Rombay Mutual Life Assurance .Society 
Ltd., now Life Insurance Corporation of India. 
The Company borrowed from the Madras 
Industrial Investment Corporation Ltd. in 1951, 
a sum of Rs. 5,40,(KX) and repaid the Debenture 
debt of Rs. 2,40,(KX) kee})ing the balance Rs. 3,00,(Kj0 
to meet the cost of extensions. In 1952. Company 
obtained an additional mortgage loan of Rs. 2,60,CK)(1 
from the Madras Industrial Investment Corporation 
Ltd , totalling in all Rs. laklis, (^ai'iying interest at 
per annum. Amount outstaiiding on Isl July 
1951, was Rs. (>,6^,555 07. Tl.is loan was originally 
rej>ayable in 12 annual instalments of Rs. ()0,6t)0-07 
from J5th June 1953. Aftc'r paying the fiist two 
instalments in June 1953 and 1954 it has been now 
revised and the balancje amount ol Ks. 0j)0,00t>- 07 as 
at Ist July 1954 is now rej)ayal)le in 17 instalments of 
Rs. 39,215-69 from 15th June 1955. A further loan 
of Rs. 4,00,(KKJ has been avaihnl of during 1956 to 
meet cost of extensions. An apjjlication has been 
made to the Investmer)!- Corporation for a loan of 
Rs. 2,(X),0tX). 

Note.-- Originally the Authorised Capital was Rs. 5 
laklis in 50,0()U Equity shares of Rs. lU each of which 


Kumbakonam Eleetrle Supply Coiporatloii Ltd.— (eontd.) 
30,000 shares were issued with the Paid-up Capital 
at Rb. 3 lakhs. In 1935, 10,000 Equity shares of 
Rs. 10 each were issued to existing shareholders in 
the proportion of one share for every three shares 
held incre.asing the Paid-up Capital to Rs. 4 lakhs. 
In Jul)^ 1946, the Authorised Capital was increased 
from Rs. 5,rK),(XXJ to Rs. 10,(X),000 by the creation 
of 50,(X)0 Equity shares of Rs. 10 each and the 
Paid-up Capital from Rs. 4,(XJ(XX) to Rs. 8,(X),C0), 
by the issue of 40,(XK) Equity shares of Rs. 10 each, 
at a ]>re.mium of Rs. 2 50 per share, in the proportion 
of one sliare for every share held as on Ist July 1946. 
In June 1948, the premium of Rs. 2-50 ])er share 
collected on the a])v.»ve issue w^as repaifl. Sirnul- 
tiineously, the l^aid-up Capital was increased from 
Rs. 8,n(),()(X) to Rs. 8,99,550 by the issue of 10,(XX) 
shares of Rs. 10 each at par to holders of shares 
issued in I9l(j ii\ a juemium of Rs. 2-50 per share of 
which 9,955 sinires were taken up. In December 
1951, tlie Paid-up Capital was increased from 
Rs. 8,99.550 to Rs. 9,99,550 by the issue of 
10,(X)() shares ot“ Rs. 10 each at par, in the proportion 
of one new share for every Jiine shares held. In June 
1953, the Authorised Capital was increased from 
Rs. l0,CKh(:(i0 to Rs. 20,(X),000 by the creation of 1 
lakh shares of Rs. 10 each and the Paid-up Captal 
from Rs. 9,99,550 to Rs. 12,49,550, by the issue of 
25,(XX‘ shares of Rs. 10 each at par, in the proportion 
of one new share for every four shares held, to holders 


The Kumbakonam Electric Supply Corporation Limited 

Registered Office : Distribution Centre: 

108 Armenian Street, MADRAS-1 KUMBAKONAM 


Managing Agents: THE INDIA COMPANY (PRIVATE) UMTTED 


BOARD OF 

Sri C R. SRINIVASAN (Chairman) 

Sri C R. RAMASWAMY 
Sri K. L. NARASIMHA RAO 
Sri S. NARAYANASWAMY 


DIRECTORS 

Rao Saheb K. a. M. a. KALIAPPA NADAR 
Sri S. Rm. Ct. PI PALANIAPPA CHE'CTIAR 
Mrs. GULI H. KIRPALANI 
Sri S. RAJARATNAM 


Licensees for distribution of Electricity in the revenue taluks of Kumbakonam and Papanasam 

and a portion of Tanjore Taluk. 
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Kamliakoiiajii ffieetilo Supply CoiporatloB Ltd.— {eonid,) 
as on 10th July 1953. In February 1955, the 
Authorised Capital was reclassified into 50,(XX)“6% 
tax-free Cumulative Preference shares of Rs. 10 each 
and l,f)0,(XK) Equity shares of Rs. 10 eacli. Of this 
25,(KK) Preference shares of Ks. lO each were issued 
at par to holders as on 18th March 1955, in the 
proportion of one Preference share for every five 
Equity shares held, increasing the Issued and Paid-up 
Capital to Rs. 14.99,55(t In January 1957, 25,0(K) 
Equity shares of Ks. 10 each were issued at jiar to 
holders as on 15th January 1957, in the proportion of 
one new share for e\ery five Kijuity shares held 


Paid-up r-ijiital 
Reserves : 

Contin^eneies 
Special Dejuveiat ion 
Develojinient 
Consumers’ Bciietit 
Tariff & Dividend Control 
Taxation .. 

Dividend Equalisation 
General 
Secured Loans 
Unsecured Loans 
Sundry Creditors 
Interest Secured on Loans 
Provision for Gratuity' 

Provision for Taxation 
Consumer's Deposits .. 

Proposed Dividends .. 

Unclaimed Dividends 
StatT Security Deposit 
Profit e^^irried forward 

Total 


increasing the Issued and Paid-up Capital to 
Rs. 17,49,550. 

The Company is working the licences on a tenure, 
under the Madras Electricity Supply Undertakings 
Administration Act. 1949 terminable at anytime 
on four months’ notice. 

Objects : Distribution of electrical energy. 

Licences : From 1st April 1930 te ist Aprd 19(54 
Area covered : The revenue taluk.s of Kunihiikonam 
and Papana.sain and a |)ortion ol Janjore Taluk. 
Number of Consumers ; 28,167. 

as at 3lst March, 1960 


Rs. 


Rs. 

Rs. 

17,49,550 

Freehold Land 


2,801 


Buildings 

1,18,919 


1,56,841 

//c.s'.v Depreciiitioii 

41,087 


1,04,025 


... - 

77,832 

1 .20,tXt0 

l^lant & Miicliinerv 

7,09,011 


15,035 

Less Deprefhation 

1,97,173 


•2,09(,) 


—- . . 

5,11,838 

1,19,873 

Mains, etc. 

.. 43,51.391 


I5,(KX» 

Less Depreciation 

.. 14,31,255 


75,000 


- - - - 

29,17,139 

3,47,059 



-- 

54,812 


Net Block . 

. 35,09,610 

2,99,852 

Investments 


48,202 

12,118 

Btores Spares, etc. 


4,13,998 

20,031 

Sundry Debtors and Advances. . 

. 3,28,691 

1,35,(KK.) 

Cash 


1.87,431 

5,83,042 

Stall Deposit Investment 

39,176 

1,71,381 




5,897 




38,848 




1,648 




[5,27^ 


Total . 

. 45,270(78 

Analysis of Working 





1 


31st December. 



1 Slst Morob 

As at 

! 1050 

) 

1 1951 

' 1952 

) 

1 1953 

j 1964 

1966 

1 1967 

15 Months. 

j 1958 

j 1969 

1 1960 


as. 

1 as. 

I as. 

as. 

as. 

as. 

as. 

as. 

as. 

as. 

Equity .. 



i • • 



2.60,000 

2,50,000 

2,60,000 

2,60,000 

2,50,000 

8,98.650 

8,98,650 

I 9,98,660 

12,48,660 

12,49,550 

12,49,560 

14,90,660 

14,99,550 

14,99,560 

14,99,660 

Debentures dk Loans 

2,40.000 

5,40,000 

5,40,000 

7,33,333 

6,66.667 

6.27,461 

9,88,236 

10.22,869 

9,80,186 

9,01,871 

Eeserves 

Enrrgy : 

j 81,943 

81.943 

81.943 

81,943 

81,948 

81,948 

1,21,943 

1,88,000 

1,68,000 

2,10.000 

Purchase cost .. 

! 1,49.503 

1.72.942 

48,26,220 

1,87,986 

1,88,110 1 

2,38,889 

2.78,203 

4,40.486 

90,72.058 

8,02.000 

73,48,014 

4,08,978 

6,60,867 

Units sold .. 

36.01,510 

43,64,096 

42,70,968 

66,98,381 

67,61.618 

76,66,863 

91,61,164 

Sale yaiiie 

5,20,106 

1 6.18.233 

6,79,464 

6,02,270 

8,17,229 

9,52,743 

13,68,732 

11,85,983 

12,64,187 

16,11,863 

Qroas Revenue .. 

1 6,12,794 

[ 7.10,183 

7,88,609 

8,00.759 

9,70,253 

i 11,30,700 

i 16,27,020 

14,05,918 

14,98,800 

18,63,230 

Depreciation 

77,866 

72,158 

89,195 

73,626 

1.21,264 

1,30,673 

1,98,768 

1,80.284 

1,94,263 

2,00,010 

Taxation 

25,000 

35,000 1 

40,000 

26,000 

42,600 

46.000 

20,000 

12,000 

62,687 

1 ,86,000 

Net profit 

Transfer to B,e> 

64,427 

79,168 

80,202 

84,969 

1,01,171 

1,43,400 

2,44,908 

1,94,146 

1,70,859 

2,41,282 

serves 

4,800 


., 




40,000 

16,068 

80,000 

42,000 

Dividend % per 







annnin 

Carry Forward .. 

7J 

3,681 

8 

4,216 



1,676 

10 

6,181 

12i 

9,285 

10 

7,869 

9 

1,824 



11-00 

11-26 

12-00 

11-00 

11-76 

11-87 

12-76 

12-26 

12-17 

tia-70 

9-00 

10-37 

10-12 

9-76 

10-26 

10-62 

10-00 

10-60 

10-60 

9-66 


(0 TuAbla 
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NADIAD ELECTRIC SUPPLY CO. LTD. 

(Established in 1931) 


Registered Office ; “ Sonawala Building/' 1st 
Floor, 65 Apollo Street, Fort, Bombay-1. 

Telephone : 251086. 

Managing Agents : Sonawala Co., Private Ltd. 
Terms of Managing Agency : As per the Electricity 
(Supply) Act, 1948. 

Directors : S. H. Patel (Chairman), Harilal Chor- 
(ihandas Sonawala, Ranchhodbhai KhuKlnilbliai Patel, 
Sureshchandra Chunihhai Patel, Raojibliai Ranibliai 
Contractor, Bahecliardas Maganlal Sbab, Amratlal 
(J. Sonawah, Vithalbhai M. Patel, Mrs. Shantaben 
H. Patel, Jlr. Hirabbai S. Patel (Sjnr.ial Di.rcr.inr). 
Director's Qualification : Shares for Rs. 
Auditors : P. C. Hansotia k Co. 

Accounts closed as at, .‘Mst March. Meeting in 
December. Dividends paid in December. Voting 


Rights : One vote for each share. Transfer Fee : 
nP. 25 ])er share, subject to a maximum of Rs. 5 
per deed. Suh-division or New Certificate Fee: 
Re. 1. 

Capital Authorised and Subscribed : Hs. 

7,(XX)—6% Cumulative Preference 

Shares of Rs. 50 each . . , . 3,50,(XX) 

5,(XX) P](piity Shares of Rs. 50 each . . 2,.'>(),()(K) 

6 ,( K ),000 


Ob)eCtS : S.i])ply of Electrical energy. 

Dividends : 1957 101%. 1958- 7J% and I95V) - 

9%. Prices (1959) : Highest : Rs. G4*--(X). Lowest : 
Rs. 54-<X). 


NEGAPATAM ELECTRIC SUPPLY CO., LTD. 

(Established in 1933) 


Registered Office : “ Oriejital ibnldings," Post 
Pa)X No. 1288, 108, Armenian Street, Madris-l. 
Telegrams : “ F.mrdeal Telephone : 3732. 

Managing Agents : The India (^o. (Private) Ltd. 
Terms of Managing Agency : As la r the Ehctricdy 
(Supply) ,‘\ct, 1948. 

Directors : (', R. Srinivasan (Chairman), C. R. 
Ramaswamv (Ex-offirio), S. N. Pachamuthu Nadar, 
Rao Salieb K. A. IM. A. Knliappa Nadar and S. 
Narayanaswaniy (DrUmturc Director). Director's 
Qualification : Shares for Rs. 5,(KM). Auditors : 
Fraser k Ross. 

Accounts closed .us at 31st March. Meeting in 
Se]>temheT. Dividends paid in Sc]4,<mila^r. Voting 
Rights : One vot,e for each share. Transfer Fee ; 
Re. 1 per deed. Sub-divlslon or New Certificate Pee : 
nP. 50. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

25,0(K)—6% tax-free Cumulative Pre¬ 
ference Shares of lis. 10 each .. 2,50,(XX) 

75,(KX) Equity Shares of Rs. 10 each .. 7,50,OCX) 

10,(K),(XX) 


Issued : 

10,(XXL 6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. l,()(),(XjO 

50,(XX) Equity Shares of Rs. 10 each .. 5,tK),(XX) 


6,00,000 


Subscribed and Paid-up : 

10,000 6% tax-free (himulativc Vre- Its. 

fercrice Shares of Rs. 10 each fully 
paid .. ].(M),0()() 

49,825 Equity Shares of Rs. jo each 

fully ])aid . . . . . . 4,98,250 

5,98,250 

Less (5i,lls in arrears . . . . 65 

5,98,185 

Amoind paid on Forhuted shares .. 1,131 

5,99,316 

Debentures: 


Issued in May 1950 in 2,<M)l.) units of Ks. ]()() each, 
raised as loan from the Bomb ly Mutual Life, AssuraTice 
Society Ltd., now Life Insurance (.\')rporation of 
India, carrying interest at 4J% tax-free, }>aya])le 
half-yearly on 30th dune and 31st December and 
redeemable at par in May 1955, extended to 31st 
May 1960 and redeemed. 

Note. Originally the Authorised Capital was 
Rs. 10 lakhs in 1,(X),(X)0 shares of Rs. lo each of which 
30, (MX.) Equity shares were issued with the Paid-up) 
Capital at Rs. 3,00,(MX). In Aiigu.st 1947, the Paid- 
up Capital was increased from Rs. 3,(K),(XX) to Rs. 
4,(X),(XX) by the issue of K),(XX) Equity shares of Rs. 10 
each at jiar to liolders as on 31st .liiiy 1947 in the pro¬ 
portion of one new share for every three shares held. 
In November 1952, the Autliorised Capital of 1,00,(X)0 
shares of Rs. 10each was reclassified into 25,0(H>~ 4>% 
tax-free Cumulative Preference shares of Rs. 10 each, 
and 75,(XX) Equity shares of Rs. JO each. The 
Paid-up Capital was increased from Rs. 4,(X),(KX) to 
Rs. 5.(X),CXX) by the issue of 10,(XX)—6% Cumulative 
tax-free Preference shares of Rs. 10 each at par, to 
holders as on 17th November 1952 in the proportion of 
one Preference share for every four Equity shares held. 
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Kegapatam Electric Supply Co., liUL^earUd.) 

Ill August 1957,10,000 Equity shares of Ra. 10 each 
were issued to holders as on 19th August 1957 in the 
proportion of one new share for every four Equity 
shares held, increasing the Paid-up Capital to 
Rs. 6,00,(XX), less calls in arrears. 

Object : Generation and distribution of electrical 
energy. 

Abridged Balance Sheet 


The Tower House and installation works are at 

period : From Auffust i93.no August 19^. 
Area covered : Mimicii>ul limits of Negapatam and a 
strip of land lying live miles on either side ol Kailway 
line westwards of Negapatam upto Adiyakamangalain 
Total No. of consumers 8781. 
as at 31st March, 1960 


Rs. 


Rs. 


Paid-up Capital 

.. 5,98,185 

Forfeited shares 

Reserves : 

l,i31 

Oontingcncv 

29,665 

Special Depreciation 

33,563 

Consumers’ Benefit Fund 

10,061 

Tariff and Dividend Control 

6,817 

Taxation . . 

42,047 

Sinking Fund 

41,(KX) 

Develo])ment 

35, (KM) 

Debentures 

.. 2,(X),(KX) 

Interest on above 

3,214 

Sundry Creditors 

98,777 

Provision for Gratuity 

Provision for Taxation 

‘ . . 7,688 

53,000 

Consumer’s Deposit .. 

.. 2,02.117 

Proposed Dividends .. 

58,390 

Unclaimed Dividends 

4,110 

Staff Security Deposits 

11,840 

Profit carried forward 

1,408 


Buildings on Leaseliold 

Lands 

5fi2 

Plant and Machinery .. 2,02,083 

Less Depieciatioii . . 63,834 

],38,249 

Mains, etc. .. . . 13,26,849 

Lf'ss Depreciation .. 5,07,339 

8,19,510 

Net Block .. 

9,58,321 

Ill vest me Ills 

45,084 

Stores, etc. .. 

1,43,392 

Sundry Debitors and Ad\'ajices 

1,72,946 

Cash 

1,07,721 

Staff Deposit Investments 

10,549 


Total .. 14,38,01.3 


Total .. 14,38,013 


Analysis of Working 





31st December. 



31.Ht March 

Ab St 

1960 

1961 

1952 

1053 

1954 

1965 

1057 

15 Months 

1958 

1959 

1060 

r Preference .. 
Capital ^ 

t E(iulty 

Rs. 

RB. 

Rs. 

R8. I K». 

1 l.OO.OOOj 1,00,000 

B8. 

1 ,00,000 

Re. 

1 ,00,000 

RS. 

l.Oo.OOO 

Rs. 

1 ,00,000 

R8. 

1 ,00,000 

3,90,201 

3,99,201 

3,00,291 

3,90,291 

3,99,201 

3,99.291 

3,90,201 

4,98,085 

4,98,185 

4,99.816 

Debentures 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00.000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

Resenres 


8,000 

12,000 

16,000 

20,000 

24,000 

29,000 

48,000 

60,000 

70,000 

Energy : Purchase Cost.. 

1 ,11,686 

1,37,413 

1,47,081 

1,41,342 

1,57,197 

1,69,871 

2,55,682 

2,40,003 

2,52.398 

3,59,698 

Units sold 

20,11,260 

35,70,002 

38,65,300 

32.62,673 

35,96,821 

89,84,587 

57,60,745 

40,93,172 

54,31,092 

69,19,091 

Bale value 

2,44,080 

8.02,057 

3,17,882 

3,13,800 

8,73,532 

8,89,331 

5,68,978 

5,00,184 

5,36,196 

7,19,211 

Gross Revenue .. 

2,04.025 

3,58,477 

3,78,653 

8,82,002 

4,52,573 

4,71,544 

6,75,431 

5,00,986 

0,29.528 

8,26,080 

Depredation 

28,016 

31,581 

37,241 

38,064 

44,823 

48,607 

64,652 

56,800 

61,116 

65,870 

Taxation 

6,000 

7,600 

8,000 

.. 

20,000 

23,000 

46,500 

27,000 

86,600 

55,000 

Eat profit 

28,888 

80,048 

20,770 

26,482 

39,787 

41,716 

67.142 

57,585 

49,640 

85,422 

Transfer to Reserves 

4,000 

4,000 

12,000 

4,000 

4,000 

4,000 

5,000 

28,560 

12,000 

16,000 

Dividend % per annum .. 

7J 

n 

5 

6 

81 

81 

11 

8 

7* 

10 (f) 

Carry Forward 

117 

308 

1,180 

1,768 

713 

1,6671 

4,450 

8,088 

1,106 

1,408 

f Highest 

Prices •< 

L Lowest 

10-76 

10-37 

9-76 

9-00 

9-76 

11-50 

11-00 

10-70 

10-50 

tlO-00 

7-60 

9-62 

8-94 

6-50 

8-07 

9-76 

10-00 

9-70 

Q-02 

8-75 


(0 Taxable. 


t Upto September. 
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POONA ELECTRIC SUPPLY CO., LTD. 

(Established in 1916) 


Registered Office : ‘Esplanade Mansions’, 144-146, 
Mahatma Gandhi Road, Fort, Bombay-1. Tele¬ 
grams : “ Utilities Telephones : 25-5784/85. 

Agents : The Rajputana Textiles (Agencies) 
Private Ltd. Terms of Agency : As per the 
Electricity (Supply) Act, 1948. 

Directors t C. P. Wadia (Chairman), Motilalji 
Bubna, E. B. Ghaswala, H. P. Nevatia, S. N. Vakil, 
and Basantilal Ramkuiiuir (Ex-officio), Director’s 
Qualification : Shares for Rs. 5,0(X). Auditors : A. F. 
Ferguson & Co. 

Accounts closed as at 31 st Marc}). Meeting in 
October. Dividends paid in October. Voting Rights: 
One vote for each share. Transfer Fee : nP. 25 per 

share. Sub-division or New Certificate Fee: nP. 25. 

Capital Authorised : Us. 

4,(KK>—7% Cumulative Preference 
Shares of Rs. 1(X) each .. , . 4,(Kh(K.K) 

56,()0(l Equity Shares of Its. 100 each .. 56,00,(MX) 

60,00,0(X) 


Subscribed : Rs. 

4,CKX)—7% Cumulative Preference 

Shares of Rs. 1(X) each .. .. 4,00,000 

4H,89() Equity Shares of Rs. 1(X) each .. 48,89,CKX) 

52,89,(X)0 

(Of the above^ iH/)92 Efiuity Shares were allotted at 
par as fully paid-up bonus. Fractional eeriifimtes 
corresponding to iU Equity Shares have not yd been 
surrendered.) 

Debentures : Outstanding .. Rs. 8,lX),00(), 

iBSued Rs. 8,00,000 -taxable Debentures of 
Rs, ^K) each, recleeinable on 1st February, 1962, 
with option to redeem on 1st February, 1957, 
or thereafter at any interest pa}'raent date. 

Objects : Su])ply of electrical energy. 

Area Covered : Within a radius of 7 miles from 
Rasta Peth Railway Station areas. Licence Period : 
Extends up to 23r(i March, 1967 aiui thereafter on 
the expiration of every su})scquent ])eriod of 20 
years. Number of Consumers : 40,275. Connected 
Load : 47 320 Kw. Energy Sold : 85,670,690 Units. 

Dividends: 1958-7^^/o, 1959—8% and 1960--- 
9|% taxable. Prices (1959) : Highest: Rs. 120-{X). 
Lowest: Rs. 1 lO-OO. 


THE NEGAPATAM ELECTRIC SUPPLY CO. LTD. 


Registered Office : 

108 Armenian St,, Madras-1 


Distribution Centre . 
NEGAPATAM 


Managing Agents: 

THE INDIA COMPANY (PRIVATE) LIMITED 

BOARD OF DIRECTORS 

Sri C. R. SRINIVASAN {Chairman) 

„ C. R. RAMASWAMY 

„ S. NARAYANASWAMY 

,. S. N. PACHAMOTHU NADAR 

Rao Saheb K. A. M. A. KALIAPPA NADAR 

Licensees for distribution of Electricity in Negapatam Taluk 

Major Industrial H. T. Consumer: 

THE INDIAN STEEL ROLLING MILLS, NEGAPATAM 
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SALEM-ERODE ELECTRICITY DISTRIBUTION CO., LTD. 

(Established in 1931) 


Registered Offlce : Post T^au No. 51, 14. Old Court 
House Street, Calcutta-1. Telegrams: “L.ahi- 
ZANDo.” Telephones : 23-1146 (4 linos) & 23 272(». 

Secretaries & Treasurers : Octavius Steel & Co.? 
Ltd. Secretaries & Treasurers’ Terras : As ]>er 
provisions in the Electricity (Sufiply) Act, 19IiS. 

Directors ; I. P. Gocnka, B. Gill* and T. G. May. 
Director’s Qualification: Shares for Es. 3,(M)n. 
Auditors : Lovelock & Lewis. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid : Equity in January. 
Preference: Half-yearly on 3()th June and 31st 
December. Voting Rights : One vot<‘ for each 
Equity share. One vote for each JVeference Share 
only if dividend is in arrears for more titan 12 ingriths. 
Transfer Fee : Ks. 2 per deed. Sub-divisi% or 
New Certificate Fee : Ee. J. 

Capita] Authorised : Ea. 

EljXKt 64% Cumulati\e Eedeemable 
Preference Shares of Es. 10 each . 

1 ,(>().(K)0 E(|iiity Shares of R^. 10 each . 


Brought forward 

S7,970 Equity Shares of Es, 10 each 
fully called-up 

Jfl(/ Forfeited Shares (Amount I’aid-up) 


Rs. 

4,00.000 

H,79,700 
73 

12,79,773 


(77a' Pn fcrt'ucr sharps are reJeemilth' at 
tune after I'st July. A%7. a)i J mnnlhs notuT.) 
Note.- tlriginally. the Aiitlinrised 


Issued : 

4(MX)0 Cumulative Redeemable 

Prcfcreiu^e Shares of Rs. 10 each 
93,(K)0 Fqiii ty Shares cf Rj. K) euch .. 

Subscribed : 

4o,0(K) 6|.% Cumulative Ef'deemaltle 
Pref(3rence Shares of Rs. 10 eacli 
fully called up .. 


Carried o\ er 


4.0(MKH) 

I6,(K>,(XK) 

20,00,(H¥) 

4,0O,0(M) 
9,;iO,(K.K) 

13,.30,0(K) 


l,U0,tl00 

4,a\tKK) 


Paid-up Capital 
Reserves : 

General .. 

Special 
Stationary 
Development 
Tariffs and Dividends 
Contingencies 
Unsecured Loans 
Interest Accrued 
Unclaimed Dividends 
Sundry Creditors 
Provision for Taxation 
Proposed Dividend 
Rebate to Consumers 
Consumer’s Accounts 
Profit carried forward 


Abridged Balance Sheet as at 31st March, 1960 

Es. 

12,79,775 


6 ,CM),000 
70,(.KK) 
34,699 
1,70,123 
2,99,226 
1,58,9* M) 
13,34,521 
33,079 
3,080 
8,78,560 
3,64,735 
1,05,564 
2,46,052 
1,365 
32,709 


par any 

July. A%7. n)i Jj mnyiths mJar.) 

(’apital was 

Its. lOjKMHJO in Equity slnircs of Es. lO 

cjich of which 9;>,(K)0 E(|iiity shiircs W(tc isMicd. onlv 
87,970 Equitv shsrcs hfiving ht'cn snb.scribcd for, the 
Psid-up (^npiial stood at Hs, 8,79,773 including 
forfeited shares. In ,luly. 1954, the Authorised 
(’apital was increased from its. I().0(>,tKK) to 
Es. 2t),00,tH)0 by flic creation of bO.OOO Equity shares 
of Es. 10 each and 40,000 <>^'3', tax-free Cuniuiative 

Redeemable Pn*tcrt‘iict' sliarcs of Rs. lO <*a(4), anrl 
the entire Preference sliares were issued at par in 
tlic proportion of 5 Preference shares for every II 
Ecjuity shares held to holders as on 1st .Inly, 1934, 
increasing the Paid-up (.'apital to Rs. 12,79,775. 

Objects : Supply of <dectrical energy. Jlie 
pany works tiie lieenin* granted to Octavius 8teel 
& Co., Ltd. <)c purchases bulk emogy from I\bd-tur 
Hyd ro-E 1 ec t ri (• Sy s tern. 

Licence period : From 1931, option of purdiaae 
after 2t) years or snbsequent ly after 1 <) y(>ar.s. Under 
the Madras Electricity SupjJy Undertakings (Acqui¬ 
sition) Act , 1949, the company operates on a ttmure 
terminable on 4 Jnoutfjs' notic^e. Area covered : 
6 (K> sq. miles in Salem and Erode Villages. 



Ks. 

Rs. 

Laud 

Buildings 

88,329 

7,801 

Less Depreciation 

27,897 


Machinery 

- 

«0,432 

.. 12,04,121 

Less I )eprec.ifit ion 

.. 3,33,370 



. - 

8,70,551 

Mains, etc. 

.. 48,7.3,810 

Less Depreeial ion 

.. 16,00,987 



Total 


56,12,396 


Less Cost of Service Jiinea .. 

Net Block 

New' Meters an<l Transformers not 
oj)eration and Works-in-Progress 
Investments 
Stores, Spares, etc. 

Sundry Debtors and Advances.. 

Cash . 

Total 


32,74^823 

42,13,607 

8,28,234 

33,85,37’3 

1,22,992 

2,79,691 

4,68,322 

5,42,395 

8,13,628 

56,12,396 
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Salem-Erode Electricity Distribution Co., Ltd.— (contd,) 

Analysis of Working 


As At 81tt Marnh. 

1051 

1052 

106S 

1054 

1055 

1066 

1957 

1058 

1059 

1060 


E8. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

R8. 

B8. 

{' Proferencp 





4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000j 

4,00,000 

Capital < 





( Equity .. 

8,79,776 

8,70,776 

8.70.776 

8,70.775 

8,79,776 

8,79,776 

8,70,775 

8,70,776 

8,79,7751 

12,79,776 

Reserves ,. 

3,67,6fl0 

2,80,843 

2 67,848 

3,67.S43 

4,47,843 

4,97,843 

6,20,104 

0,60,194 

6,70,619 j 

6,70,000 

Energy: 





Purchase cost. 

4,07.412 

5.65.230 

6,20.208 

.5,78,686 

7,80.016 

8,0;),698 

9,29,767 

10,72,867 

11,23,127 

14,91,51S 

(iniU sold 

1,»6,06,271 

1,66,06,602 

1,86,76,287 

l,:i8,06.602 

2,10,63,316 

2,34,87,473 

2,31,71,982 

2,55,96,366 

2,63,63,610 

3,15,24,530 

Sale value 

10,81,426 

12,40,328 

11,00.802 

12,17,862 

15,69,631 

17,82,956 

•.:0,02,663 

22,54,601 

23,64.426 

31,82,323 

Gross Revenue 

12,28,660 

) 

18,00,670 

11,83.164 

1 

12.00,053 

I6y*8,600 

19,12,796 

21,33,706 

23,90,233 

25,13.167 

33,60,343 

Depreciation 

1 5&,048 

1 80,274 

91,815 

1,01,697 

} 1,08,260 

! 1,19,460 

1,46,090 

1,64,690 

1,90,416' 

2,01,499 

Taxation 

Reserve under Bloc 

1 42,000 

; 91.500 

I 

64,260 

i 63,700 

1 1,24,000 

j 36,500 

1 

(a) 61,627 

I (ff) 32.648 

i 1,33,600 

1 2,41,000 

i 

trlclty Supply Ace 88.096 

1 7,960 

1 6,618 

6,547 

i 26,309 

j 

1 1,49,166 

j 87,138 

1 1,34,390 

i 53,427 

; 1,17,931 

Net Protlt 

: 1,64,015 

! 1,04,542 

i 85,864 

1,12,170 

j 1,32.361 

1 1,50,866 

1,''4,178 

! 1 ,.33,88.5 

i 1,19,617 

1,70,079 

Transfer to Reservesj 1,00,000 
D i V 1 d e u d V.. peri 

j 37.000 

! 1,00,000 

SO.OCHf 

1 fo.ooo 

1 6)),000 

70,000 

j 30,000 

i 20,000 
1 

,1 

annum 

1 10 

! to 

1 10 

10 

1 

! 10 

1 10 

j 

1 ^0 

10 

' 12(0 

Carry Forward 

1 42,287 

21,859 

i 31,056 

86,205 

i 22,417 

25,231 

i 

j :’.2,24l 

1 23,631 

1 2H,1(KJ 

i; 32,709 

r Highest .. 
Prices < 

j 16-75 

14-76 

: 14-25 

1 

16-00 

1 16-00 

i 14 25 

i 14-00 

1 14-00 

1 

1 J3-2.*i 

.j tl2- 50 

( Lowest 

18-75 

13 75 

18-76 

1 13-50 

14-44 

; ) 4 -00 

; 13-75 

j 12-75 

)3-0C 

) 12-25 


(a) liidudea Wealth Tax Proviaion. (0 Tuxablo. t October, 


SOUTH MADRAS ELECTRIC SUPPLY CORPORATION LTD. 

(Established in 1940) 


Registered Office : ‘Powor Honso'. Post P>ox 
No. 07. Toiinur Hiijii l^oad, 'rinichirapalli-l. 
Telegrams : “ Ehia ioLiTE Telephones : 2C>(‘, 

203 & 4(H). 

Managing Agents and Chief Engineers : Ses]iasavc<> 
Bros. Private Ltd. Terms of Managing Agency: 
Rs. 80,(KK) jior amniiii (o a iiiiiiimiiin to ]><• 

determiiiocl as pi'r jirovi.sioiis ol' IIm* Electricity 
Supply Act of 1948 or Rs. E),tH)o wiiicliever is 

Directors: K. A. P. Viswafutilmm {('iKJirmuo). 
V. Ramaiya (Viw-Chainna}})^ V. Swainy iycugar, 
K. S. Vengu, M. TV RM. Irulaudi Mudaliar. Dr. 
T. K. Ranganatlian, P. Sliaik Moltidocii, S. M. AR. 
N. Aruuacljalain Clu^ltiar, C. RainauatTian, M. A. 
Arunaclialam Ohettiar, R, \enugopaI H(*<l<liar, 
(1. Sreenivasalii Clie.ttiai, Dr. N. (V Subramanian. 
K. K. Raman {Ex-qflicio) and H. K. Rainaswami 
(Ex-officio), Director’s Qualiffcation: Sliarcs (dr 
Rs. 5,(XX). Auditors : Suri & Co., P. S. Subraniauia 
lyor & Co. and M. S. Krishnaswami & Jagaimalhau. 

Accounts closed as at Slst Wared). Meeting in 
August. Dividends paid : Interim in December and 

8.14 


linal in ■\ir.:usf on botli Piefereiice and Lqiiity. 
Voting Fights : Dnr vote for eac)» Equity share. 
Transfer Fee : Rs. 2 per def^l for shares and Jb*. 1 per 
detM] for De bentures. Sub-division or New Certiffcate 
Fee : He. 1. 

Capital : Authorised and Issued : I^s. 

2.2n.f>on- rurn!i]ati\'e 1st Prf'b-r- 

enee Shares of Rs. 10 eaej, . . 22,tK).(MX) 

vS(»,(HM) bPV-, ('tumulalive 2iid T’re- 

fereuee Shares of Rs. lO ea'dt .. 8,(K),()0() 

T.tHtjHX) Equity Shares of Rs. It) each 7(),(X),(XX) 


l,0(),(X.),fXK) 


Subscribed : 

2,20,000- Cumulative Tbefer- 

ence Shares of K<. 100 each 22,00,000 

8O.(K)0 r)i% (.Simulative Second 

Preference Shares of Rs. 10 each .. 8,(X),(X]0 

f),99,9t)8 Equity Shares of Rs. 10 each 09,99,680 


99,99,680 




218 


THE MADRAS STOCK EXCHANGE 


OFFICIAL YEAR BOOK 196B-60 


South Madras Electric Supply Corporation UA,--{conid,) 

The 1st Preference shares have priority over the 
2nd Prcjercnce and Equity shares^ both for dividend 
and repayment of Capitah but do not participate in 
profits or assets. The 2nd Preference shares rank jor 
dividend after the 1st Preference shares hut in priority 
to the Equity shares. They also rank pan passu 


with the equity shares for rejxiymeut of CajviUd and 
for participtitw)i in the surplus of assets. 


Debentures : Outstanding 
Loans : Secured from 
against the Assets 


Government 

.. 17,63,109 


Debentures 


Part ic TLA ns 

Date of issi f 

AmoI’N'I' 

1 Intkkest i’ayarU': 



Ks. 


4 per cent ib'deemablc 1955—63 (//) 

9 2 193.5 

1 

i.OO.tXK 

3rd April A 3rd October 

5 „ „ 63 (h) 

! 

29 7-1936 

j I,(M),0()(> 

3rd Aju'il A 3rd October 

5i „ „ 1959—61 (o) 

27- 2 1938 

1 

2,rM),(Kf0 

31st Marci) A 3()th Se})teinber 


Total 

5.(M),00() 



(a) I)a>e of R*'pay‘iient «.‘x en le I fr )ni 31-3 53 t»31-3 01 at ihe in rca od rate oMn,emit of 6J% from 4|% wi h otfect from 1-4-1053 
Debenture.'' are re icuu able at any time aX^er liit April, 1950, on ihiCe tuoullt^' notice. 

(5) Reileeoiable only in 1963. 


Note—Originally the Issued and Paid-up Capital 
was lis. 4(}pO,()9() in 60,CKX)-r)^% Cumulative tax-free 
first Preference siiares of Rs. 10 each, 8<t,{X)0 5|% 

Cumulative tax-free Second Preference shares of 
Rs. 10 each and 2,60,009 Equity Shares of Rs. 10 
each. In February 1945, 50,000 Ecpiity shares of 
Rs. 10 each were issued at a premium of Rs. 2-50 })er 
share in the proportion of one share for every Rs. 80 
face value of Preference or Equity or both held, 
increasing the Paid-up Capital to Rs. In 

November 1948, 89,991 Equity shares of Ks. 10 each 
were issued at par in the jiroportion of one sliare for 
every Rs. 50 face value of Preference or Equity 
shares or both held, increasing the Paid-up Capital to 
Rs. 54,0G,0(XJ. In November 1950, 1,60,(M?0 Equity 
shares of Rs. 10 each were issued at par in the propor¬ 
tion of approximately 2 Equity shares for every Rs. 70 
face value of Preference or Equit y .siiares or botb held, 
increasing the Paid-up Capital as on 31st Marcli 1952 
to Rs. 70,00,(KX). In August 1952, J,60,(KX) 
tax-free Cumulative 1st Preference shares of Rs. 10 
each were issued at par increasing the Paid-up 1st 
Preference Share Capital to Rs. 22,0(),(KX) ranking 
pari passu with the eidsting shares, in the proportion 


of approximately 8 1st Preference shares for every 
Rs. 350 face value of PreAuence and/or E(|ui<y held 
on 9th September. 1952, increasing the Paid-up 
Capital to Rs. 86,(K),(tOO. 

In 1959, 1,40,OtX) Equity share.s of Rs. breach were 
issued at par to holders as on 2r>th November, 1959 
in the pro])ortion of one new Equity share for 
every four Equity shares held, iiHjreasing t}»e Paid-up 
Capital to Rs. J,0(),(K),0(K>. 

Objects : Supply of Electrical energy. 

The Company was formed for taking over the 
Trichino])oly--Srirangam Electric Supply Corporation 
Ltd., East Tan j ore Electric Supply Corporation Ltd., 
and East Ramnad pjlectric Supply Corporation Ltd. 
The amalgamation was sanctioned by the High Court 
on 29th August, 1940. The Maynram-JMannargudi- 
Tiruvarnr Electric Licence, the Tiruchirapalli- 
Sriraiigam Ellectric Licence, originally granted to the 
transferor Companies expire on Pith January, 1962. 
The East Ramnad licence was acquired by Govern¬ 
ment on 1st November, 1955 and Pudukottab Licence 
was taken over by tlm Government on 1st December, 
1956. 



ELECTRICS 


§JUi6t and foJimtaAt in JiacUoA State in 
HWioi eieduficaUon 

THE 

SOUTH MADRAS ElECIRIC SUPPIY CORPORATION LTD. 

Tl RU CHI R APALLI 

SOME SALIENT FEATURES 

Area of supply ... 6,200 sq. miles 

No. of L. T. consumers ... 57,455 

No. of H. T. consumers and 

licensees taking bulk supply ... 18 

Transmission lines H.T. .. 858 miles 

Distribution lines L. T, ... 1,141 ,, 

Number of agricultural pumpsets ... 2,440 

Installed capacity of agricultural 

pumpsets ... 8,383 kw. 

Installed capacity of industrial 

power .. 17,749 ,, 

Number of towns and villages 

electrified ... 596 
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South Madras Electric Supply Corporation Ltd.—(con/rf.) 

Abridged Balance 

Ks. 


Paid-up Capital 

99,99,680 

Share Application jVioney 

20 

81]are IVeinium Account 

1,25,(KK) 

Reserves : 


Charity .. 

I2,2f‘d 

Staff Gratuity 

5,57,7()7 

Tariff and Dividend (Control 

25,953 

Re hat e to Consumers 

1,30,714 

Contingencies 

1,57,599 

De])reeiation 

7,43,377 

Develo])iTient 

2,36,238 

Debentures 

5,(K),0(K) 

Loan from Government of Madras 

179i3,l09 

Interest on above 

94,708 

Provision for Taxation 

14,54,906 

Umdairned Dividends 

1,13,379 

Consumers’ Security J)eposits 

19,00,511 

Sundry Creditors 

23,55,318 

Proposed J )i\'iclends 

3,t)0.3(.f3 

Profit carried forward 

3,023 

Total 

.. 2,05,33,809 


as at 31st March, 1960 

Rs. 

Rs. 

Goodwill 


8,0(),0(Xi 

l,(aiul and Lie.eiKu; 


39,790 

Buildings 



Less Depreciation 

j.2r),8]!t 

3,67,641 

Mains Overlieail, etc. 



Less Dcprceiation 

59,71,(it!f 


- -. - 

1,18,71,493 

House Service (Jonnee- 
tions, etc. 

14,62,026 


Less l)e])recia.tion 

6,71,216 




7,90,810 

Net 

Block 

1.38,69,734 

Inveslmeiifs 


2,98,455 

Stores, elc.. . 


13,80,950 

AVorks-in-Progress . . 


5,01,077 

Stuff Cunteen \5‘ssels, et(’. 


21,459 

Advance Payment of Tax 


2,45,442 

Sundry Debtors and Advances 

19,07,255 

(’asli 


23,09,437 


'lotal 

2,05,33,809 


Analysis of Working 


As at Slat March. 

IQol 

1952 

I 19.03 

J_ 

1 1954 

1955 

j 1956 

1957 

1058 

1959 

1060 


1 RS. 

1 Rs. 

i Rs. 

j R8. 

{ RS. 

! Rs. 

1 Rs. 

1 

RS. 

Rs. 

RS. 

f Preference 
Capital < 

f Eiiuity 

14,00.000 

j 14,00,000 

, 20,95,82.5 ; 29,98,130 

1 30,00,000 

1 30,00,000 

! 30.00,000 

30,00,000 

30.00,000 

! 30,00,000 

.'i4,93,6.'i0 

56,00,000 

j .'■»(i,00,tKJ0 

1 56,00,000 

: 56,00,000 

j 56.00,000 

: 50,00,000 

56,00,000 

.50,(M},000 

! 69,99,680 

Debentures 

2.3,70,000 

23,70,000 

1 23,70,000 

1 

23,70,000 

23,70,000 

i 14,06,200 

' 12,56,200 

5,00,000 

5,00,000 

I 5.CK),00U 

Mortga^r Loan 

16,37,700 

15,00,414 

15,00,414 

14,26.196 

17,36.067 

i 23,49.825 

20.45,836 

19,19,519 

19,19,519 

17,63,109 

Reservea .. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2.00,000 

2,00,000 

2,00,000 

8,23,770 

2,92,671 

3,61.288 

Energy : 

Purchase cost 

14,08,132 

17,68,175 

18,02,450 

18,93,782 

22,40,233 

23.15,765 

27,63.738 

34,35,508 

35,46,674 

44,77,211 

Units sold 

5,42,04,0o8 

6,88,35,649 

5,80.97,050 

6.47,11,467 

^ 15,12,109 

8,55,21,401 

7,79,80,200 

8.36,88.604 

8,17,63,636 

8,98,85,409 

Sale value 

35,43,514 

42,71,7.'i4 

42,12,903 

46,99,480 

55,91,061 

58,22,014 

58.79,448 

66,60,141 

69,29.130 

89,93,676 

(iross llevenue 

37,31,667 

44,90,.324 

44,83,566 

49,93,432 

59,02,226 

60,67,907 

61,02,940 

69,15,490 

72,04,086 

92,70,601 

Deprcciatiou 

3,66,866 

4,53,807 

5,29,263 

5,89,831 

6,51,455 1 

6,73,606 

6,16,166 

6,76,996 

7,60.735 

8.19,620 

Taxation .. 

1,50,000 

3,00.000 

25,122 

l.OO.UOO 

2,00,000 

1,00,000 

2,20,000 

1,85,000 

4,60,000 

6,80,000 

Net Profit 

4,06,386 

5,91,333 

5,57,638 

6.85,978 

8,14,550 

8,87,061 

9,04,146 

8,72,897 

7,26,678 

9,80,430 

Dividend % per 

annum 

n 

7* 

7* 

7* 

9 

9 

12 

8t 

0 

9(0 

Carry Forward 

79,684 

1,19,476 

1,01,284 

84,190 

50,516 

7,739 

81,319 

10,965 

4,536 

3,028 

f Highest 

Prices 

12-37 

11-62 

10-87 

12-75 

13-44 

18-12 

18-03 

12-87 

12-40 

tlO-86 

t Lowest 

10-69 

10-44 

10-12 

10-44 

11-81 

11-37 

10-95 

11-05 

10 IS X.U. 

O-SO 


(e) Taxable. 


t Upto Ootober^<t 
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SURAT ELECTRICITY CO., LTD. 

(Established in 1920) 


Registered Office Killick Buildiiius ”, Home 
Street, Fort, Homljay-l. Telegrams Adi sKir-; 
Telephones : 2tM741 arul 2fM742. 

Managing Agents : Killiek Industries Idd. Terms 
of Managing Agency : As ])er 1 he Eieetricity (Su})plv) 
Act, 191.^. 

Directors : P. D. C. H. (Jlark {(iHirnnn}) and 
Ex-officio), Dewan Bahadur Natwerlal M. Jhav(*ri. 
LalitmokaT^ C. (laudhi, Kish(»re ^T. Pi‘«*in<'hand, 
K. n. Muni on and R. K. Saraiya. Director’s Quali- 
llcation : 2o shares. Auditors : A. F. F(‘rguson c'fe To. 

Accounts (dosed as at rtlst March. Meeting in 
SepUunher. Dividends paid : Im(‘riin in Fk-hruary 
and iinal in Or^tolier, ])oth F<j|uily and Preference. 
Voting Rights : As per Section cS7 ol' the Pompanie.s 
Act, 19r)(». Transfer Fee : nP. 2r> per slian?. Sub¬ 
division or New Certificate Fee: Re. 1. Either or 
Survivor Clause : Rec^ognised. 

Capital: Authorised, Issued Subscribed and Called-up : 

0,(.)00—()^% (free of Income-tax) Ka. 
Cumulative Preference Shares of 
Hs. 1(K) each, issu<‘d for cash .. 

500 Equity Share.s of Rs. 100 each, 

issued to Promoters as fully paid . . r)0,(M»0 

09,500 Equity Shares of Rs. 100 each, 

issued for caali .. 09,5O,O(Hd 

7r),(:H),(K)0 

Note. —Originally, the Authorised Capital was 
Rs. 10 lakhs in 10,(KK) Flquit}' shaios of Rs. lOO 
each, of which 5,000 sliares were issued and by 31st 
March, 1923, the Paid-up Capital was Rs. 1,9-1,375, 
In 1925, the Authorised Capital w^as inoieased 
from Rs. 10 lakhs to Rs. 15 lakhs by Die creation 
and issue of 5,(KX)—0J% tax-free Cumulative 
Preference shares of Rs. 100 eacli, to existing 
shareliolders the in the proportion of one Preicrence 
sliare for every Equity share held. These shares 
were taken up by and by and on 31 st March, 1928, 
the Paid-up Capital was Rs. 10 lakhs. In 1929, 
5,000 Equity shares of Rs. 100 each were issued to 
existing shareholders in the proportion of one 


new share for every two sliares both Fjquity and 
Preference }H‘,ld, inc,reusing the Paid-uj) Capital 
to Rs. 15 lakhs by 31 St ATarcb, 1937. In 1938, the 
Authorised f5i[)i1al was increased from Rs. 15 lakhs 
to Rs. 30 laklis by the creation of 15,r)00 Equity 
sliares of Rs. biO eadi and 5,000 E((uity shares wwe 
issued to e.xistiiu: shardiolders in the pro]tortion 
of on<‘ n(.‘W" sjian' for every tluTn* share's both Equity 
and ]*r(‘fert‘.ii(;e held. inci>'asiii|j the Paid-up Capital 
to Rs. 2(J lakhs. In ]9h), 5,n00 Equity .share's of 
R.-^. loo e^ach weu-e* issiK'd tn ewisting sliarelioLlers 
in the proportiori of one new Etjuiiy .share', for every 
fourshar(.‘s botli Equity anej Preference hejel iiKTeasing 
the lkiid u]t Capital to Rs. *25 lakhs by Mar(4i, 1949. 
In Aiareh 195!. the* Authorised Caf>ital was incTeaseal 
from Rs. 30 lakhs to Rs, 75 lakfis by the creation of 
4r).OtK! E(juit\ shares of Rs. 10(' eae^di anri 12.500 
Eepiity shares weue issue-d at par to existing share- 
holeh'rs in the ]U'oporti()ii of one Itiepjit.y share for 
e‘\ery t w’o sliares both Frefe-rcmce and Equity held, 
increasing the Paid-U}) 0a]'>ital to Ks, 37,5o,Ot)(). 
Tn July 1952. lH,75o Eepiity sliares of Ks. ll o each 
were issue'd at par to existing .shareholders in t]>e 
pro])ortion ot' one lU'W Equity sliare for every two 
shares both Preferenee ai.d Equity held, increasing 
tlie Paid-up Cafiital to Rs. 56,25,000. In August 
1955, a further 18,750 Equity .shares of Rs. ]iKj each 
w^ere issued to holders as on 3Jst Augu.st, 1955, in the 
proportion of one new’ Equity share for evc'ry three 
shares both Preference and Equity held and Rs, 25 
per share called uj), and the first call of Rs. 25 per 
share wwsnlade, payable (m 4th A])ril, 1956, increasing 
the Issued (kipital to Rs. 759)0,(M)0 aiaJ the Paid-u}) 
Capital to Rs. 65,62,500. The second call of Jis. 25 
per share was maOe jiayable on Ist April, 1959, 
increasing the Paid-up Capital to Rs. 7o,3I,250. 
The third and tinal Call of Rs. 25 pei- share w as made 
payable on 1st October, 1959, increasing the I^aid-iip 
Cajhtal to Rs. 75.00,000. 

Objects : Generation and supply of electrical 
energy in and around Surat. 

Licence Period : Extends from 22-6-1920 to 
11-4-1968. Area Covered : 18 sq. miles. 
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Surat Eaoctriolty Co., Balance Sheet as at 31st March, 1959 


Rh. 


Paid-Up Capital 
Calls in Advance • - 
Service Line C^ontritail ion 
Contingencies Keserv'e 
General Resiervc 
Dividend Equalisation Reserve 
Workmen s Com]>ensation 
Employees Retiring Gratuity 
Unsecured Loans 
Interest Accrued 
Unclaimed Dividends 
Provision for Taxation 
Suniirv Creditors 
Security Deposits, etc. 

Consumers’ Benefit 
Proposed Dividend . . 

Profit carried forward 


r,(M) T,aiid and Lea-^iehold 
V('.(U’'7r) niiildiiips 

■I TM DiMtcilmtion. etc. 

L<s.< Jiej'reciatioii 

’i8,-2iri 

Ji,r)r). 82 (> . 

20,160 Capital Works-in^Vrogrcss . 
47,666 Investments 
4,69,827 Stores and Sffares 
7,91,724 Sundry Debtors and Advances 
Cash 

7,110 IVlisceJlaneous Expenditure 
2,89,062 
5,210 


10,95,594 

3,12,157 


1,29,22,292 

43,55,164 


Net RIock 


Rs. 

3,2o,or.i! 


7,83,1 :n 


96,70,615 

51,C>98 

3,78,628 

12,31,251 

10,44,905 

3,39,618 

21,432 


Total .. 1,27,37,547 


Total .. 1,27,37,547 


Analysis of Working 





Slat Decomi>er 




Slat March 


As at 



1962 

1953 

1054 

1955 

1957 

15 Months 

1058 

1059 

( Preference 
Capital W 

(.Equity 



R«. 

5,00,000 

Ra. 

5,00,000 

R9. 

5,00,000 

R«4. 

6 ,00,000 

Rs. 

5 ,00,000 

Ra. 

6 ,00,000 

Re. 

5,00,000 


.. 

47,15,575 

61,23.300 

51,24,400 

65,69,126 

60,61,050 

60,62,600 

60,62,500 

Reean'es 



5,35,000 

5,35,550 

5,95,550 

7,36,000 

7,78,780 

8,70,585 

8,93,752 

E.NEUoy : 

Purrhase Cost 



l,ftS,244 

17,95,605 

21,75,647 

25,47,282 

44.66,204 

40,87.189 

39.40,700 

Units Sold .. 



1,60,52,609 

2,36,19,224 

2,82,47,587 

3,38,72,758 

5,04.02,278 

4,54,15.018 

4,72,00.603 

Sale Value 


.. 

31,72,292 

40,01,264 

46,65.708 

64,37,419 

76,11,106 

67,93,376 

72.24.262 

Grose Revenue 



34,25,911 

42,53,264 

49.23,941 

57,11,000 

79,72,174 

71,06,318 

75,60,820 

Depreciation 


.. 

2,14..S06 

2.38,236 

2,77.691 

8,36 811 

6.68.939 

4,24,612 

4,45.267 

Taxation 



1,32,000 

1 ,20,000 

1.71,000 

1,02,715 

2,01,540 

2,49,250 

6,18,610 

Net Profit 



4,24,053 

3,77,445 

6,41,178 

7,63,934 

6,53,920 

6 ,00,100 

5,26,554 

Transfer to Reserve 



85.000 


60,000 

1,40,000 

.. 

01,799 

30,000 

Dividend % per annum 



7 

7 

7 

7 

H 

7 

7 

Carry Forward .. 



5,178 

606 

3,005 

6,071 

7,426 

2,388 

5,210 

r Hlehest 

Prices 1 

t Tvoweet 



133-76 

133-75 

136 25 

131-25 

313-76 

118-00 

114-60 



116-25 

116 25 

120-62 

121-26 XR. 

105-00 

105-00 

96-00 


TATA HYDRO-ELECTRIC POWER SUPPLY CO., LTD. 

(Established in 1910) 


Registered Office: “Bombay Hou.se”, 24, Bruce 
Street, Fort, Bombay-1. Telegrams : “ Hylectric.” 

Telephone : 29541. , 

Managing Agents : Tata Hydro-Electric Agencies 
Private Ltd. Terms of Managing Agency : As per 
the Electricity (Supjily) Act, 1948. 

Directors : J. D. Choksi (Chairman), (Ex-nffi^io), 
K. H. Tata, T. V, Baddeley, K. C. Bakhle, M. Hayath 


(Government Director), Pratapsinh Mathuradas, 
N. M. Wagle, Bhagvandas C. Mehta. Director’s 
Qualification : Shares for Rs. 5,000. Auditors: 
A. F. Ferguson & Co. and S. B. Billiraoria & Co. 

Accounts closed as at 31st March. Meeting in 
August. Dividends paid both on Equity and 
Preference, Interim in April and Final in August. 
Voting Rights : One vote for each share. Transfer 
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Pee : nP. 25 per share. Sub*divl8ion or Kew 

Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,00,000—7% taxable Cumulative 
Preference Shares of Rs. 100 each., 1,00,(K),000 
2,80,f)(K) Equity Shares of Rs. 100 

each .. .. .. .. 2,80,(K>,000 

20 ,(X)0 Shares of Rs. 1(K) each, 

authorised to be issued either as 
Equity or Preference or botli as 
may be decided upon in future .. 20,00,()(X) 

17x),<K),or)0 

Issued and Subscribed : 


19,170 -7% taxable Cumulative Frc- 
ferefjce Shares of Rs. 100 eadi, 
issued as fully paid-u]) without 


payment in casli 

19,17,tX>0 

70,110 -7% taxable Cumulative Pre¬ 
ference Shares of Rs. 1(K) each, 
fully ])aid, issued for j)aymerit in 

ca.sh .. 

70,ll,()t)0 

12,51 K) Equity Shares of Rs. 100 
each, issued as fully paid-up witliout 

payment in cash 

12,5<.>,(XX) 

l,67,r)(X') Equity Shares of Rs. IfX) 
each fully paid, issued for }»ayraent 

in cash 

],67,50,(X)0 

60,(XX) Equity Shares of Rs. 1(K) each, 

fully called up .. 

6(:,(X),ooo 

3,29,28,(.XX) 

Less Calls in arrears 

425 


3,29,27,575 

Abridged Balance Sheet 

Rs. 

Paid up Capital 

3.29,27,575 

Contingencies Reserve 

21,98,923 

General Reserve 

6‘),01,(XX1 

Development Reserve 

18,51.592 

Tariffs and Dividends Control Reserve. . 

1,05,999 

Consumers’ Contribution 

31,230 

Secured Loans 

2,67,73,068 

Interest Accrued 

4,50,626 

Unclaimed Dividends 

2,23 127 

Provision for Taxation 

26,33,337 

Provision for Gratuity 

4,17,171 

Sundry Creditors 

16,95,657 

Bonus to St aff 

1,96,(XX) 

Sundry Deposits 

5,10,742 

Proposed Dividends 

16,32,486 

Profit carried forward 

25,281 


Tata Hydro-Elaetrlo Power Supply Co., 

Debentures : 

Rs. 1,50,(')0,000 issued in March, 1926, carrying 
interest at 8% taxable reduced to 6% in April, 1933, 
and redeemed on 1st April, 1941. 

In December 1957, the Company entered into a 
Cash Credit arrangement with the State Bank of India 
for a maximum amount of Rs. 1,45,35,OCX) against a 
pledge of the company’s 5% 1972 Mortgage Deben¬ 
tures of tlie face value of Rs. 1,70,(X),CXX) issued in 
favour of the State Bank of India. 

Note. —Originally the Authorised Capital was 
Rs. 3 (Tores in 18,000 Equity shares of Rs. 1,000 
each and 10,000 Preference shares of Rs. 1,0(K) each 
and 2,000 shares of Rs. 1,000 ea<;h to be issued as 
Equity or PndVrenee. Of these 18,0(X) Equity 
shares and 10,000 Preference sliares were issued 
and all the Ecpiit}^ sliares and 8,929 Preference sliares 
were subscribed for with tlie Paid-up Capital at 
Rs. 2,69,28,0(K). The Equity and Preference shares 
were split in 1930 into 10 shares of Rs. 100 each. 
In Auiiust 1953, the Authorised Capital was increased 
from Rs. 3 crores to Rs. 4 crores by the creation of 
1 lakh Equity sliares of Rs. 100 each and 60,000 
shares of Rs. 100 each were issued at par to holders 
as on 8th September, 1953, in tlie ])roportion of 1 new 
sliare for every 3 Equity shares held and Rs. 75 
per share was called and paid-up. In Mav, 1955 
the final call of Rs. 25 per share was made, parable 
on 1st July, 1955, increasing the Paid-up Capital to 
Rs. 3,29,28,000, less calls in arrears. 

Objects : Tlie Hydro-Electric Works are at Lonavla 
on the Central Railway above the Bliore Ghat. The 
Company supplies power to various Mills and 

Factories to the Bombay Electric Supply and 
Transport Undertaking and to the Central and 
Western Railways. 

Licence : E.vtendsto 7th March, 1975. 

as at 31st March 1950 

Rs. Rs. 

•• •• 2;),t5,058 

Buildings .. .. 61,97,302 

Lesa Depreciat ion . . 1 *5,8], 17<) 

- 46,16,132 

Hydraulic Works .. 2.2 >,27,550 

Leas Depreciation . . 7^,79,332 

--- 1,11,48,218 

Machinery, etc. . . 3,9 I/26J77 

Lc.s\s-Dejrreciafioii .. 94.19,331 


- 2,95,77,143 

Net Block .. 5,12,86,549 
Capital Works-in-Progress .. .. 1,16 81865 

Investments .. .. .. 46,48 419 

Intangible Assets, etc. .. .. 13,16'36l 

Stores, Tools, etc. .. .. .. 33,33586 

Sundry Debtors and Advances .. 52!26,132 

' •• .. .. I’Ts’ioe 

7,76,73,7.8 


Total .. 7,76,73,718 


Total 
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T«ta Hydro-Electric Power Supply Co., lM,—{c(mtd.) 

Analysis of Working 





30tb June. 





31st March 


Ab at 

1 1951 

1962 

1963 

1964 

1966 

j 1066 

1967 

1058 

1059 

1960 

Capital: 
Preference 

RS. 

RS. 

Rs. 

R8. 

Rs. 

.. 

RB. 

Rs. 

Rs. 

Rs. 

Rs. 

89,28,000 

89,28,000 

89,28,000 

89,28.000 

89,28,000 

89,28,000 

89,28,000 

89,28,000 

80,28,(K)0 

89,28,0(K) 

E<i«iify • • 

1,80,00,000 

1,80,00,000 

1,80,00,000 

2,24.48.826 

2,34,45,225 

•J.3‘.»,97.::50 

2,39,98,475 

2,39,99,575 

2,39,99,575 

2,39,99,575 

Reserves 

Depreciation 

Fund 

41,99,477 

88,47,207 

39,29.170 

39.98,555 

41.23,555 

44,4 •',555 

47,73,555 

45,73,655 

68,82,308 

78,52,502 

1,25,34,568 

1,27,06,017 

1,30,73,214 

1,85,67.652 

1,41,65.805 

1.47,92,35s 

1.52,88.440 

1,61,14,000 

1,75,69,635 

1,89,10.000 

Energy: 





Units sold 

19.34.56,046 

18,29,76,455 

21,07.80.023 

22,86,47,779 

25.37,38,070 

27.13,31.335 

23,03,13,330 


35,10.00,000 


Sale value 

44,2.5.324 

42,67,012 

50,17,787 

62,33.858 

75,08,863 

84,34.884 

70,9.5,317 

1,16,83.541 

1,53,53,399 

1,58,72,092 

Gross 







Revenue.. 

61,98,716 1 

60.19,397 1 

66,34,131 1 

1 

70,28,501 j 

84,29.010! 

1 

92.85,854 1 

77.94,421 

1,25.57.497 

1,60,66, .301 

! 1,05,06,058 

Depreciation 

6.26.837 1 

5.40,051 

6,43,1181 

5,99,128 i' 

6.39,638 j 

6,59,332 1 

5,27,644 

8,75,615 

13,90.976 

14,02,848 

Taxation .. | 

13,64,000 1 

11,72,000 j 

11,82,000 

j 

11,61,000 j 

12,75.000 ; 

10.50.000 1 

8,43.000 

(a) 1,97,000 

12,19,000 

20,78,000 

Net Profit .. 1 

17,65,191 j 

14,62,348 i 

19,80,944 

22.31.349 1 

24,00,180 

26,95,426 1 

19,22,700 

34.47.884 

46,06,197 

39,78,774 

Transfer to j 
Reserves.. | 
Dividend % 

j 

1 


76,000 j 

1 

1,26,000 i 

! 

1,25,000 1 

1 

3.25,000 ] 

1 

! 

3,25.000 1 


16,60,537 

9,70,194 

per annum I 
Carry ■ 

Forward .. 


7i! 

7*1 

7*1 

7* 

7i! 

7ti 

8 

8 

8i (t) 

38.945 I 

18,192 [ 

14,2821 

86,234 > 

21.171 ; 

23.832 ! 

30,412 1 

28,951 

25,085 1 

25,281 

Prt. rnigh-t 1 

161-75 ! 

163-00 i 

1 

165-00 i 

1 

103 00 

156-00 

141-00, 

120-75 j 

126 00 

124 601 

1110-50 

1 Lowest ; 

1 

148-00 I 

137-00 j 

132-00 XR I 

1 

186-00, 

llH-OO' 

122-501 

111-50j 

112-76 j 

108-50 j 

100-00 


<^/.) Wtaltb Tax. (0 Taxable. t L'pto October, 1960. 


TATA POWER CO., LTD. 

(Established tn 1919) 


Registered Office: “ liomLay House", 21. 

Street, Fort. J^ombay-l. Telegrams : “ Tata bower." 

Telephone : 259111. 

Managing Agents : Tato Hvdro-Eleel rir .V^^uicies 
Private Ltd. Terms of Managing Agency : As per 
ihe Eleetrieily (SLi]jj»ly) .\c*1, 19IS. 

Directoi*S : J.T). Choksi [Chfiinnftn aud Ex officin). 
Sir Pur.sliotaindas Tliakunlas, Sir Cliiitiilal V. Alelita, 
.\. 1). SlirotY, Sir Fazal Italiiriituola, M. JTayrtlli 
(Gorernmenf Dired(tr). F. H. Keruple and S. S. 
Khanibata. Director’s Qualification : Shares for 
Rs. 5,0rM). Auditors : A. F. Ferguson & (do. and 
S. IL Billiinoria & Fo. 

Accounts e.losed as at Mist March. Meeting in 
August. Dividends paid both on Erpiity and 
PreJ'erenee, Interim in A})ril aixl final in August. 
Voting Rights : One vote for (;ach share. Transfer 
Fee : Ke. 1 per share. New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

30,(KK)- taxable Cumulative 

Preference Shares of Rs. 
each .. .. .. 3,00,00,OCX) 

Carried over .. 3,00,00,(XX) 


Rs. 

Brought forward .. 3,tK),00,000 
♦ Ecjuily Siiares of Rs. ],0()0 

each .. .. .. .. (>,IKi,(X),0('(J 

9,(K),00,(J00 

Issued and Subscribed : 

H, fi97 7J“,, taxal)J*‘ Cumulativ(‘ Pre¬ 
ference Shares of Rs. 1,000 each 

fully paid .. .. 86,97,(K;0 

34,861 Etjuily Shares of Rs. 1,0(X) 

eaeli fully paid .. .. 3,48,61,(Xi0 

I, 675 Etpiity Shares of Rs. 1,000 
each, issued as fully ])aid pursuant 
to contract without payment being 

received in cash .. 16,75,(K4) 

ir),0(H) Equity Shares of Rs. 1,0(X) 
each fully paid-up .. 1,50,(X),0(.)0 

6,02,33,000 

Less Allotment Calls in arrears .. 250 

6,02,32,750 
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Debentures : Outstanding .. Rs. 2,97,73,000 

First ‘A* Debentures for £l,()(KbOOO raised in 
England guaranteed by the Hritisli (Jovernrmnit 
and carrying interest at repayable on or 

before 15tli May, 194S. Tlie rate of interest 
was reduced to and the de])entnres were 

converted at 90%, Second ‘H’ delxnitiire.s 
Authorised £J,()()(),OtH) and issutMl £750,(KM) raiiking 
in priority after ‘A’ dehentun'S and carrying 
int(‘,rest at 7J^V(, and r(‘})ayable on oi* before 1st 
Noveni])er, 1950, Third C' d(‘be!itures for 
Ks. 1,15,(K),000 carrying int(‘rest at. 8% taxable 
lodg(‘(l with the Tata Hydro KJ(‘(9!'ie Power 
Supply Co., Ltd., as seeiirity for a loan of 
Rs. 1,15,00,0('(), rediX'ed to Rs. 1 elore]^^' redeuiption 
of de})entures wortli Hs. ir),oo,(M)(), repavahic* in 
one sum on 1st April, 1941 at a riMlueed rale of 
plus 1% on Hydro-Licetrie Company’s proportion 
of the loan from Ist A])ril, 1933. Tln^se. debentnre.‘- 
have been redeenuvl in full. 

(1) Issued on 1st. Septemlxu*, 19to, Rs. (‘0,oo,0(K) 
4% 1951 -55 taxable de'bentures, of which Rs. 50 
lakhs were issued to juiblie. and Rs. 10 lakhs to 
State Hank of India in Ix'arer bonds of Rs. 1,(KK) 
eacl), interest ])ayable on 1st S(‘y)tember and 1st 
March, redeemable at j)ar on Isf Marcli, 1955, wdth 
ofdion to repay at par on Jst Seyjleinber. 1!)51 or 
thereafter on any interest, payment rlat<* on 3 months’ 
notice, extended to 1st duly, 1970, witli interest 
rate increased to from 1st September 1955. 

Abridged Baiance Sheet 


Paid-uj) Cajjital 

Rs. 

5,02,32,750 

Contingencies Reserve 

39,90,999 

Developnnmt Res(‘rve 

45,35,712 

Tariffs and Dividend Control Reserve. . 

2,69.050 

General Reserve 

1,12,90,000 

Reserve for Syiocial Rejiairs .. 

5o,oo,t)oo 

Gratuities Reserve 

8,15,836 

Contribution from Consumers 

30,910 

Debentures 

2,97,73,(KK) 

Loan from International Hank of 
Reconstruction, etc. 

5,50,30,935 

Sundry Creditors .. 

81,41,701 

Interest on Loans and Debentures 

14,55,242 

Unsecured Loan 

10,(>0,(KK) 

Intei^est on above 

2,712 

Provision for Taxation 

29,18,309 

Proposed Dividends 

31,00,617 

Unclaimed Dividends 

3,96,866 

Profit carried forward 

33,359 

Total .. 

18,90,79,009 


Tata Power Co., Ltd.— 

(2) Issued on Ist July, 1949, Rs. 1 crore and on 1st 
Octoher, 1950, Rs. 1| crores 4% taxable^ 1905-70 
debetitures in units of Rs. 1,000 eaeli, interest payable 
half-yearly on 1st .lanuary and 1st July, redeemable 
on 1st July, 1970, with oyJion to redeem in f)art or 
in whole after 1st duly, 1905, on any intfTest 
paymentt date, on 3 months’ notice. 

Debenture Trustees : J. IL D. Tata and Sir H. P. 
Mody (1951 55 Delamtiires), J. R. 1). Tata and 
A. I). Sh.rofT (P)05 70 Debentures). 

Note. Driyinally, tin* Issued arid Paid-U]) t.^aytital 
was Rs. 4,52,33,(^00 in 3(>.53() Ihpiity shares of 
Rs. J.OOO i^aeh and 8,097 7*0^, taxable. Cumulative 

Prefer<‘nc<‘ shan's of Rs. l,()0() eaeli. In October, 
P.)53, 15,000 new Rtpiity shares of Rs. 1,000 eaeh out 
of tlie 23.1()4 unissued Equity shares of Rs. 1,0(K) 
eaeb were issued at par 1 o holders on as 81,h September 
1953 in Die proportion of 2 new Equity shares for 
every 5 existing Equity shares and Rs. 750 per share 
was called and jiaid up. In May 1955, the final call of 
Rs. 250 f)er share was made payable on 1 st July 1955, 
increasing the Paid-up ('apital to R.s. 0,(.>2,33,000. 

Objects : In terms of an agreement , the company 
suppli.is a lai'ye ijuantity of j>ow(n* to the Central and 
VVe<i(‘rn lOiilways for tli(*ir lor^ai services up to 
Kalyan in the ('eiitral Railway and upto A^irar in 
the Western Railway. 


Licence Period : Extends upto 1st duly, 1975. 

as at 31st March, 1960 



Rs. 

Rs. 

Land 


77.28,209 

Hydraulic Works 

f),] 1,23,843 


Lvss Depreciation 

1,44,40,5(18 

3,06,83,336 



Huildings 

1,37,98,913 


Leuft Depreciation 

25,36,825 



--- 

1.12,62,088 

Idant and Machinery, etc. 

9,89,78.002 


Lc.s.v Dejireciation 

2,23,89,131 

7,65,88,871 

Net Hloek 

13,22,62,.503 

Capital Works under Erection 

2.66,26,354 

Investments 


43,25,622 

Stores, Spares, etc. 


62,55,616 

Construction Materials 


45,41,866 

Sundry Debtors and Advances 

1,34,34,011 

Cash 


3,49,427 

Miscellaneous Expenditure 


12,73,610 


Total .. 

18,90,79,009 
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Tata Power Co., lAA,—ic(mtd.) 


Analysis of Working 





30tb June 





31st Mari'it 


As At 

I 1951 

j 1052 

1953 

1954 

j 1955 

1 1956 

1957 

Q Months 

1958 

j 1959 

j 1060 

Capital 
f Preference. 

j R8. 

1 RS. 

j R8. 

/ R8. 

1 R8. 

j R8. 

1 RS. 

I RS. 

1 Rs. 

Rs. 

1 

1 80,97,000 

j 80,97,000 

80,97,000 

86,07,000 

j 86.97,000 

f 86,97,000 

f 86,07,000 

' 86,07,000 

! 86,97,000 

' 86,97,000 

1 Equity .. 

3,65,30,000 

' 3,65,86,000 

3,65,36,000 

4,76,56,250 

.5,02.78,750 

6,15,28,000 

.5,16,31,250 

.5,16,35,750 

6,16,.3r),7.50 

.5,15..S5,7.50 

Debentures . 

2.97,73,000 

2,97,73,000 

2,97,73,000 

2.97,78.000 

2,97.73,000 

2,97,73,000 

2,97,73,000 

2,97,73,000 

2,97,73,000 

2,97,7.3,000 

ResorvoB 

66,03,584 

73,93,569 

81,11,376 

90,01,824 

99,51,324 

1,21,61,824 

1,38,61,824 

1.64,64,700 

1,87,59,160 

2,18,26,712 

Dfu^rerlation 

Fund 







2,22,24,504 

2,32,02,182 

2,45.75.283 

2.5S,89,858 

2,88,93,988 

2,82,19.494 

2,94,.58,524 


.3,60,51,000 


Energy : 










Unit sold . 

50,36,40.114 

47,74,41.186 

63,64,52,300 

>8,11.10,441 

64.38,45.182 

71.54.72,339 

58,20,08,324 

82,50,00.000 

88,00,00,000 


Sale value 

1,16,63,930 

1,13,21,752 

1,27,70,451 

1..58,42,591 

1,92,08,434 

2,22,42,926 

1,79,58,574 

2,95,51,250 

3,21,44,000 

3,I>3,20,647 

Gross 







Revenue . 

1,20,48,668 

1,17,25,741 

1,30,37,751 

1,61.61,196 

1,96,28,638 

2,26.28.148 

1,81,88,575 

2,98,57,331 

3,24,81,000 

3,60,87,123 

Depreciation 

10.62,084 

11,42,134 

13,93,825 

14,90,038 

15,54,109 

16,68,818 

13,69,231 

23,37.737 

36,26,882 

38,12,283 

Taxation .. 

24,56.000 

19.41,000 

16,08,000 

17,71.000 

24,00,000 

22,10,000 

9.68,000 

4,24,000 

4,35,000 

20,54,000 

Net Profit .. 
Transfer to 

43.46,093 

41,43,978 

48,40,677 

54.96,828 

52.96,279 

64,36,424 

r>2,11,297 

77,03,893 

78,82,000 

87,56,816 

Reserves .. 

8,50,000 

7,00,000 

7,00.000 

0,50,000 

9,50,00(t 

22.00,000 

17,00,000 

26,13,376 

19,07,125 

30,66,646 

Dividend % 







per annum 

7* 

7i 

7i 

n 

7* 

7i 

7i 

5 

8 

H (f) 

Carry 

83,919 








Forward .. 

43,403 

33,757 

88.980 

27,952 

33,582 

30,178 

29.701 

28,997 

33,369 

Highest 

1,665-00 

1,625-00 

1,652-60 

1660 001 

l,.545-00 

1445 00 

1,256-00 

1,287-50 

1,255 00 

11,140-00 

1, lowest 

1,470-00 

1,408-75 

1.32&-OOXK.I 

1 

1830 00 i 

! 

1,445-00 

1230-00 

1,107-50 

1,100-00 

1,062-50 

1,022-50 


it) Taxable. t Upto October, IftOO. 


TINNEVELLY-TUTICORIN ELECTRIC SUPPLY CO., LTD. 

(Established in 1930) 


Registered Office : 14, Old Court House Street, 
CaUuitta-1. Telegrams : “ Lapizando,” Telephones : 
23-1146 (4 lines) & 23-2720. 

Secretaries & Treasurers : Octavius vSteel & Co., 
Ltd. Secretaries & Treasurers’ Terms : As per 

the provisions of the Electricity (Supply) Act, 1948. 

Directors : T. ?. Ooenka, B. Cill, T. O. Mttv and 
S. K. Banerjeo. Director’s Qualification : SI.ares 
for Rs. 3,000. Auditors : Lovelock & Lewis. 

Accounts closed as at 31 st March. Meeting in 
Decemher. Dividends paid Equity in danuarv^ and 
Preference in January and July. Voting Rights : 
One vote for eacli share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

45,000—6^% Cumulative Redeemable 
Preference Shares of Rs. 10 each .. 4,50,000 

1,55,0(X) Share.s of Rs. 10 each .. 15,50,000 

20,00,000 


Issued : 

Rs. 

4r),fK)Ci - J)J% Cumulative Redeemable 
Preference Shares of Rs. 10 each . . 

4,50,(K.MI 

1,30,0(.M) Shares of Rs. 10 each 

17,50,000 

Subscribed : 


4 5,1 )()0- -0 J % tax-free Cumulative 

Redeemable Theh'rence Shares of 
Rs. 10 each full}' called up 

4,50,0tl0 

97,000 Shares of Rs. 10 eacli fully 
called up 

9,70,000 

Add Amount paid on Forfeited Shares. 

203 

14,20,203 


{The Preference shares are liable to he redeemed in 
whole or in fart at any time or times hut not earlier 
than 1st January 1 1961 at par on 3 months' notice,) 
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Tinnevelly-Tutioorin Electric Supply Co., Ltd.—(con^.) 

Debentures : Issued in April, 11)55, Tls. 5,50,OCX) in approximately 6 Redeemable Preferene(‘ shares for 

1,100—5% subject to tax bearer bonds of Rs. 500 every 13 Equity shares held increasing tiie Issued 

each and redeemed in 1917. Capital to Rs. 17,50,0(X) and Paid-up Capital to Rs. 

Note. Originally, the Authorised Capital was 14,20,203 including amount paid on forfeited shares. 

Rs. 20,00,000 in 2.00,0(X) shares of Rs. 10 each, Objects : Distribution of electricity, 

of which 1,30,(.K)0 shares were issued and with Licence Period : From 1930. option of purchase 

97,OCX) shares having been subscribed, the I^aid-up after 20 years or sut>sequent-ly afttu-10 years. Tacence 
Capital stood at Rs. 9,70,000. !ii June, 1955, being o])erated on a ttuuire from (Io\'(‘rnment 

45,(KX)‘ (U% ta-x-free Cumulative Redeemable Pro- of Madras, terminalile on 4 months' not ice. Area 

ference shares of Rs. 10 each were issued at par out Covered : 4(X) sq. miles in Tinneveily, Palaineottah 
of the 70, (XX) unissued and unclassified shares to ainl Tuticorin and tlie .surroiindiug districts, 

holders as on 5th July, 1955, in tlie profiortion of Total Load Supplied : 18,037 Kw. 


Abridged Balance Sheet as at 31st March, 1959 



Rs. 

Rs. 

Rs. 

i’aid-u]) Ca]>it al 

.. 14,20,203 Land .. 


15,127 

Reserves : 

Pniil dings 

2,00,450 


General 

4,39,02f) Less De])r(‘ciation 

LI 5,835 


Contingency, etc. . . 

. . 2,05,595 


90,021 

Rebate to Consumers. . 

94,499 Sub-stations, Mains, et( 

•. .. 34,53,898 


Consumers’ Dejiosits . . 

5,49,783 Less De])reciation 

.. 11.97,448 


Secured Loans 

2,88,887 

- . 

22.50,450 

IJiKseeured Loans 

58,204 House Service, etc. 

. . 5,57,255 


Unclaim(‘d l)ividends 

4,t)37 Ijf'ss ])e|)reciation 

.. 3,04,244 


Sundry Creditors 

4,87,090 

— 

2.52,991 

Provision for Taxation 

1,03,238 


— 

Proposed Dividend 

97,(KX) 

Net Block .. 

20,13.189 

Profit carried forward 

^10,338 New Meters and Transformers, etc. 

93,531 


Investments 


2.50,231 


Stores, Symres, etc. 


4.35,753 


Sundry Debtors and 

Advances 

3.22,918 


Cash 


1,10,278 


Total . . 38,37,9(.)0 

Total 

38,37,9(X) 


Analysis of Working 


Am at Slat Karch. 


1050 

1061 

1062 

1053 

1064 

1066 

1950 

1957 

1058 

1059 

CaplUl 


Re. 

9,70,203 

Re. 

9,70,203 

Re. 

0,70.203 

Re. 

0,70.208 

Re. 

0,70,203 

Re. 

0,7O,L0S 

Re. 

] 4,20.208 

Rs. 

14,20.203 

Re. 

14,20,203 

Re. 

14,20,208 

Beaervea .. 


1,03.126 

2.08,126 

2,30,010 

2,40.019 

2,00,010 

3,30,910 

3,09,919 

4,38,080 

4,38,080 

4,39.020 

Energy: 

No. of Gonauioera 


9,041 

10,081 

10,601 

11,404 

12,282 

13,018 

18,604 

14,611 

16,668 

16,091 

Unita aoid 


01.08,807 

68.11.993 

81.16,701 

80,02,061 

00,83,077 

1,58,68,710 

1,00,00,723 

1,68,44,241 

1,82,10,012 

1.98,46,763 

Sale value 


7.29,411 

7,84,793 

8,34.062 

8.13.700 

8,02,604 

11,88,070 

12.69,622 

14,87,697 

17,08.243 

17,90,100 

Oroaa Revenue 


8,84.468 

0,06.870 

0,73,001 

0,46.904 

0.80,606 

12,06.738 

14,30,120 

16,50,593 

18,98,762 

19,68,118 

Depredation . • 


60,246 

08.600 

78,020 

79,688 

93,434 

09.887 

1,08,617 

1,19,4.52 

1,42,318 

1,66,431 

Taxation .. 


00.136 

61,000 

01,000 

07.700 

74,600 

96.300 

60,600 

8,.'00 

42,873 

78,400 

Net Profit 


1.14,702 

1.43,168 

1,00,604 

1,15,300 

03,020 

1,17,486 

1,42,5f0 

1,58,700 

1,27,605 

67.817 

Tranafer to Reaervea 


1,00.000 

70.875 

10.000 

50,000 

20,000 

20,000 

80.000 

80.000 

.. 


Dividend % per annum 


10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

Cany Forward 


87,694 

6,872 

0,876 

8,031 

12,767 

18,512 

21,047 

10,402 

21,866 

30,338 

fHlgliett .. 


12-00 

12-00 

12-00 

18-60 

14-75 

14-26 

14-00 

13-76 

13-06 

12-76 

ATIMi \ 

iLoweal .. 


10-00 

10-00 

10-00 

18-60 

12-60 

18-76 

13-60 

18-00 

12-05 

12-60 
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UNITED PROVINCES ELECTRIC SUPPLY CO., LTD. 

(Established in 1915) 


Registered Office : 12, Mission Row, Calcutta. 
Telegrams: “ MurjiNuunx Telephones: 22 

Managing Agents : Martin Burn Li<l. Terms of 
Managing Agency : As fxn- provisions of the K1 (h> 
trifiity (Suf>ply) Art, 19IS. 

Directors : Sir l^irtui Mookvrjoo ((^airmfw), B. IV. 
Banrrjf'v. S. K. Banerjon, S. M. Betrio, Tlu* lion. 
S. K. Sinlia and s. (dipta. Director’s Qualiflcation : 
00 SI'ari's. Auditors : (iovolonk & Lowe.s. 

Accounts ' as ai 31 st Matvli. Meeting in 

()(9o]h‘i. Dividends paid in Octolior. Voting 
Rights : Oin‘ \ot(^ {‘(h* racli sliarv. Transfer Fee : 
Bs. 2 p(‘r d<'vd. Sub-division or New Certificate 
Fee : Bn. I. 

Capital Authorised, Issued and Subscribed : Rs. 

For T^ayinvnt in Cash : 

32,000 E(piity Shares of Ks. 100 each 

fully f>aid-up .. .. 32 , 00,000 

For c.onsid(‘ration other than cawsh-- 
2 l, 0 iHi E(jiiity Shares of Ks. lOO (‘ach 
fully f)aid“Up issued on cafutali- 
sation of Reserves . . . , 21 , 00,000 

Add Forfeited Shares (amount paid-u])) 1,1S5 

. 06 , 01 , 1 ,So 

Debentures: Outstanding Rs. 30,oo,(K)o 

Issued in l)e(Munber, 1919, 3o,0(Mt taxa))I(‘ 

first Mortgage l)e}»eritures of Rs. lOO each at a 
discount of Rs. 2 jH*r Dehcjiturc, interest [)ayahle 
half-yearly on 31st Mandi and 3 ot}i Sej)tember. 


rcdocmahle at a premium of Rs. 3 ])or Dehentiire 
wit}) option to redeem after 30th June, 1939 at the 
same premium on 3 months’ notice. 

Note. Oritrinally, tin* Authorised, Issued and 
Subscribed (\a[)ital was Ks. 13,30,000 in 15,300 
Equity shares of Rs. 100 each. In 192-1, tlie 
Authorised, Issued and Subscribed (3ipital was 
increasi'd to Rs. 22 lakhs by the creation and issue 
of 6,30o shares of Rs. lOO ead) at par to holders as 
on lltlj April 1921 in the profiorlion ol“ 13 new 
E<juify shares for every 31 Fcjuily shar(‘s lield. 
In 1927, the Authoiised ('’apital was inc.n‘ased 
to Rs. 12 lakhs by tin* crcati()?i of 20,000 E(juitv 
shares of Rs. lOO each and lo,(KIO sfares were, issued 
to holders as on 2Sth January 1927 at a premium 
of Rs. IS per share, increasing Ihc' Issued and Sub- 
scrib(‘d (^apital to Rs. 32 lakhs. In 1917, the Autho¬ 
rised ra]»ital was increased from Rs. 42 lakhs to 
Rs. 36 lakhs by tin* creation of Il.tKiO Equity 
shares of Rs. Itio each and 21,otto hhjnity shares 
including the unissued shares, were issued as bonus 
toliohlers as on 11th December 1917 in the pro]>ortion 
oi three bonus shares for every four Eejuity share.s 
lield, by ca]>italising a sum of Rs. 24 lakhs out of 
Reserves. With tliis, the Authoris(‘d, Tssm*d and 
Subscribeil ('affital stands at Rs. 3(),01.1<S3, including 
Rs, i,lS3 amount paid“U]> on forfeited share,s. 

Objects : Supply and distribution ol* electrical 
energy. 

Licence Period : Extends upto 17th September, 
1964. 

Area Covered : Allahabad and Lucknow. 

Maximum Demand : 23,13o Kw. 


Abridged Balance Sheet as at 31st March, 1959 

Rs. Rs. 

Baid-up Capital .. 36,oo,(MK) Land .. 13 037 

Forfeited Shares .. l,Lsr) Buildings .. .. 11,87,214 

Debentures .. .. .‘IO,(M),(MK) /yc.s.v Dejireciation 7,81,979 

Interest Accrued .. .. 68,316 . 7 03 233 

Statutory Contingency Reserve .. 13,60,000 Plant. .. 92,13,973 

General Reserve .. 21,80,0(K) Lc.s-.y Depreciation 42.73,873 

Debenture Redemption Reserve . . 19,51,3(KJ _ . 49 40 ]()2 

Development Reserv(- .. 4,91,299 Mains, Meters, etc. .. 2,76,31,408 

TariF and Dividends Control Reserve . . 2,94,224 Zess De]»reciation . . 83,94^677 

Bro\ision for Deh-ncd Taxation 11,41,(KK» . _ _ 1 99 56 731 

Secured Loans . . . . . . 13,29.318 ... ’ / _ 

Interest Accrued .. 1,892 Net Block .. 2,47,17,125 

Unclaimed Divid(uids .. .. 1,22,299 Work-in-Progress .. .. 5,58,105 

Consumers’Deposits .. .. .. 33,87,727 Investments .. .. 11,’94,431 

Consumers’Coni rihiitions .. .. 54,80,604 Stores and Spares .. . . 34,43,518 

Provision for Taxation 4,25,778 Sundry Debtors and Advances . . 27,90,012 

Proposed Dividends .. .. 5,GO,fK)0 Cash .. .. 2211 178 

Sundry Creditors .. .. 42,54,358 Miscellaneous Expenditure .. 34,9(K) 

Profit carried forward .. 83,539 

Total .. 3,50,39,269 Total . 3,50,39,269 
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United Provinces Electric Supply Co., Ltd.— {conUl.) 
Analysis of Working 


As at 

1053 

1054 

1055 

1956 

1967 

1958 

1050 

30th Sep. 

3l8t March 

30th Sep. 

Slst March | 

noth Sep. 

3l.st March 

30lh Sop. 

31 st March 

31st Marcli 

31st March 


Rs. 

Rs. 

RS. 

RS. 

RS. 

its. 

RB. 

Rs. 

Rs. 

Rs. 

Capital 

66,00.000 

66,00,000 

66,00,000 

66,00,000 

66,00,000 

56,00,000 

56,00,000 

56,00,000 

56,00,000 

56,00,000 

Debentures 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,(tOf) 

30,(H),(XK) 

Reserves 

17,44.500 

19.69,500 

21,44,600 

25,54,.500 

27,34.500 

30,44.600 

82,79,500 

36,74,!>00 

43,13,067 

49,2.5.799 

Loans 

10,04,684 

12.18,761 

12.06,334 

13,19,261 

16,28,186 

14,80,432 

16,46,581 

28,08,443 

27,16.615 

4 :i, 34,140 

Units Sold 

31,257,135 

30,249,936 

34.269,077 

31,849,909 

3.5,766,720 

37,238,017 

39,612.315 

76,603,930 

80,041.698 

8^.8;U,72r> 

Sale Value 

37,74,020 

37,88,704 

30,66,130 

41.11.163 

40,63,086 

44.92,185 

43.83,751 

90,69,709 

96,79,199 

1,00,64,080 

OrosM lie venue 

37.86.000 

37,97,207 

30,84.423 

4l,2‘),83(» 

40,67,114 

45,33.017 

45,95,094 

91,27,645 

97,15.345 

11,10,26,779 

Dopreriation .. 

2,33,H44 

2,33,500 

2,61,220 

2,61,220 

2,82,610 

2,82,610 

3,25,082 

6,50.062 

7,40,846 

1 8.20, ,37 9 

Taxation (a) .. 

1,86,000 

2,31,600 

’ 2.32,000 



3.45,000 

40.000 i 

1.50,000 


2,11,000 

Net Profit ,. 

4,60,122 

6,50,015 

6,23.076 

9.28.238 

7,72,98.8 

8,60,099 

6,60,926 

10,35.344 

5,94.448 

! 11.77,567 

Transfer to Itoserves .. 

1,60,000 

2,16,000 

1,86.000 

4,10,000 

1.80,000 

3,10,000 

2,86,000 

6,30,000 

3,70,000 1 6,34.341 

Dividend % per annum 

10 

10 

i..| 

10 

10 

10 

10 

10 

10 

10 

Carry T'orwarci 

S 79,568 

83,389 

80,681 1 

t 77,1.57 

t 80,098 

t 80.728 

t 83 837 1 

t 84.072 

1 


f Highest 

Prices ■< 

170 00 

166-00 

169 00 

164 00 

I 163-00 

168-00 

1 15.5-50 

{ 

160 00 

1 148 00 

1 139-00 

1 

1 1.oweat 

164 00 

153 00 

if)0 00 

159-001 156 00 

156- 00 

j 141- 00 

148 00 

j 115-00 

1 130-00 


(a) Deferred Taxfttlou* 1 AfU r traiurfer from Deferred Taxation Keserve. 


VELLORE ELECTRIC CORPORATION LTD 

(Established in 1929) 


Registered OUlce : 20, Stn oiui Line JJoac.li. Madras-J. 
Telegrams: * (iowrikimah Telephone: 21754. 

Managing Agents : Cliaudrio k Oo. (PrivaU*) Ltd. 
Terms of Managing Agency ; As per the Eie(‘tri( ity 
(Supjily) Act, 

Directors : V. M. Kaniaswamy Mudaliar, S. Viswa- 
iiatJia Mudaliar, M. Subharaya Aiver, V. Auanda 
Krisiiua Cljelty, T. Srinivasainurti, V. K. Kaina- 
iiatlia Aiyar, S. S. Thiya^arajan, C. Clopaian and 
S. Ilajarat iiaiii. Director’s Qualification : luoSliares 
Auditors : Sankaraii k Kaman. 

Accounts closed as at 31st March, Meeting iu 
November. Dividends paid both iherereuce and 
Equity in November. Voting Rights : One > ote for 
each sliare. Transfer Fee ; lie. 1 per deed uj)to 
50 shares and al)ove 50 shares Its, 2 per deed. Sub¬ 
division or New Certificate Fee : He 1. Either or 
Survivor Clause : Recognised. 

Capital Authorised : Rs, 

2th<KK) — i)% taxable Cumulative Pre¬ 
ference Sliares of Rs. 10 each . . 2,(K),(KK) 

80,000 Equity Shares of Rs. 10 each . . 8,(K),()00 

1(),00,(XK) 


Issued and Paid-up : Rs. 

i2,5(K) taxal)le Cumulative Pre¬ 

ference Shares of Rs. JO eat'li fillip’ 
paid-u]).. .. 1,25,000 

SO,(HK> Equity Sliares ot Rs. Iti each 

liilly ])aid-u}) .. . . S.tXfOOo 

9,25,000 

Debentures: During 1951-52, Rs. ],( 0 ,( 100 - 
tax-free First l^tortgage Dehentnn's wen* issued, and 
redeemed in 1954-55, out of a loan oi’ Rs. G.tKyKX) 
taken from the Madras Industrial JiiAestmeut 
(’Or]»oration Ltd., at (>et annum. muMi a rebate 

of lu-onijit jiayment rejiayabJe in 17 equal 

instaJmeiits, and a second loan of Rs. 3,(K),000 at 
the same rate, rejiayahle in J7 e(juai instalments. 

Note, Originally, the Authorised Capital was 
Rs. 3 lakhs in oO.OtX) I^hpiiiy sliarr.s of R.^. Jo 
each of which only 7.954 shai(*s were i^aid Uf) till 
]93(h with the Paid-up Ciquial a^ Rs. 79,51(1 and 
wdth 17,410 Sliares subscribed !*or from lime to 
time, by 31st March J934, the J5iid-u]> Capital 
increased to Rs. 2,53,700. 

In 1934, the Authorised Cajiital was increased 
to Rs. 5 lakhs by Die creation of JO.Ctto- G% taxable 
Preterenee sliares of Rs. 10 each and 10,0(H) Equity 
shares of Rs. 10 each and the 7i% taxable First 
Mortgage Debentures for Rs. 80,(i(i() issued earlier 
and redeemable in 1943 were converted into 8,000 
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Vellore Electric Corporation lM,—{contd.) 

Equity shares of Es. 10 oarlj, increasing the Paid-up 
Capital to Ks. ‘5,35,480 including some 178 more 
shares taken uj>. In 1936, the entire Preference 
shares were is.sue<l to existing holders, at a premium 
of nP. 50 per sfiare calling up Rs. 5 j)er share and 
6,352 Equity shares at a premium of Ks. 3 per share 
increasing tlio Paid-uj) Capital to Rs 4,11,888 
by Slst March 1937 with only certain shares of the 
fresh issue having been taken up. In 1938. 6,352 
Equity shares issued but not taken up till tlnuj 
were issued at a premium of Rs. 3 p('r sliare increasing 
tlie Paid-up Capital to Rs. 5 laklis and the balance 
of Rs. 5 per share on tiie ]0,0()() Prtderence shares 
was called. In 1940, the Autliorised Capi^^al was 
increased to Rs. 6 lakhs by the creation of KhOOO — 
6% taxable Cumulative Preference sliarcs of Rs. 10 


each. Of those, 2,5(X) Preference shares wer(^ issued 
at a imuniiim of nP. 50 per share increasing the 
Paid-ui) Capilal to Rs. 5,25,0(H). In Marcli, 1960, 
tlie. Authorised Capital was increased from 
Rs. 6,00,000 to Rs. 10,00,000, by the creation and 
issue of 40,000 Equity shares of Rs. 10 each at par 
to holders as on 1511/March, 1960, in the ]>rop(>rtion 
ol‘ one new share for every share hold, increasing the 
Pai<l-u[> Capital to Rs. 9,25,<HM). 

Objects : Supply of electricity from bulk energy 
jniTchased from Mettur ElectriciU System. 

Licence Period : 3t) years from 192!^ ami witb an 
autoinatir renewal ))y 20 years afttu* tli<* first. 30 
years. Area Coveretl : V'ellore Taluk, Wallajab 
Taluk and portion of Cudiyattain Taluk. 


Abridged Balance Sheet as at 31st March, 1960 




Rs. 


Rs. 

Rs. 

Paid-up Capital 


5,25,00(1 

Land 


5,102 

Prezuium on Shares . . 


24,056 

Rnildings 

50,118 


Consumers' Contribution 


. . 5,25.367 

Lras Dej>re(:iation 

19,296 


Coiitingcncy Reserve 


.. 1,13,487 

— _ . - 

30,822 

Reserve Fund 


17.590 

Mains and Sub-stations, etc. 29,71,765 


Rebate to Consumers.. 


.. 1,50,551 

Less Depreciation 

.. 7,56,18(1 


Development Reserve 


62.440 


- - 

22,15,5K5 

Staff Gratuity 


4r),(KH) 

House Services, et<5. 

10.76,850 


Special Reserve 


11,500 

Less De])reciat ion 

.. 3,71,192 


Secured Loans 


.. 8,11.765 

.. 

7,05,658 

Unsecured Loans 


29,745 




Consumers’ Deposit, etc. 


.. 39,09,782 


Net Block 

29,57,167 

Sundry Creditors 


I,o7,of»3 

Investments 


73,378 

Interest on Loans 


13,813 

Stores 


2,()9,816 

Provision for Taxation 


87.363 

Sundry Debtors and 

Advances 

3,54,738 

Managing Agents Remuneration 

43,715 

Cash 


2,54,683 

Proposed Dividends .. 


67,r)(H) 




Application Money .. 


24,933 




Unclaimed Dividends 


11,964 




Profit carried forward 


.. 2,88,269 





Total 

.. 39,09,782 


Total .. 

397)977^ 


Analysis of Working 


Am ftt Sltt ICarch 

1051 

19.62 

1958 

1954 

1965 

1 1956 

1 1957 

1058 

1050 

1960 


Be. 

R**. 

Es. 

US. 

BS. 

iU. 

Rs. 

Bs. 

Rs. 

Bs. 

Capital / Preference.. 
Capital \ Equity .. 

1,2.'»,000 

1,25,000 

1,25,«'00 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

1,26,000 

1,26.000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00.000 

4;oo,oo6 

Total No. of Contumert 
Knentv: 

6,543 

7,170 

7,468 

7,827 

8.258 

9,050 

9,792 

10,610 

11,620 

12,652 

Units Purchased .. 

51,02,134 

65,88,833 

66.62.963 

72,01.157 

98,53.852 

1,23,16,608 

1,23,.32,892 

1,48,44,5.50 

1,.59,31,088 

1,86,63,432 

Purchase cost 

1,81,940 

2,22,642 

2,23,947 

2.38,029 

3.10,948 

3,67,441 

4,87,162 

5,40,620 

5,80,460 

7i6b603 

Units told 

44.34.373 

66.15,034 

67,98,877 

68,53.320 

87,02.076 

1.06,03,388 

1,07,82,055 

1,31,81.511 

1,38,22.729 

1,64,46.194 

Sale value 

5,26,574 ^ 

6.15,687 

1 

6.91.380 

6,19,688 

7,68,005 

9,23.935 

10,85,848 

12,41,096 

12,89,601 

16,76,345 

Depredation 

44,680 

1 60,900 

61,044 

68.572 

72,552 

87,727 

1,03,886 1 

1,12,661 

1,34,722 

1,66,601 

Taxation 

47,000 

45.000 

I 

22,000 

30,000 

50.000 

70,000 

30,000 

40,000 

30,000 

85,000 

Net proOt 

60,646 

i 64,409 

42,450 

47,524 

1 67,831 

78,262 

96,910 

80,877 

63,007 

1,02.121 

Dividend % p.a. 

10 

10 

10 

10 

10 

10 

10 

10 

10 

15(0 

Carry Forward 

66,867 

68,968 

68,366 

63,182 

79,131 

1,45,068 

2,80,655 

2,25,579 

2,07,421 

2,88,260 

•i:j-oo 

f Highest 

Prices 4 

14-76 

14-37 

13-78 

14-76 

14-76 

14 *50 I 

14-00 

14-10 

13-76 

t Lowest 

14-12 

j 18-87 

12-76 

1.3-00 

18-76 

18-70 1 

18-00 

18-00 

12-76 

11-50 


(t) Xfkx«bie. 


Upto October, 1960. 
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WEST COAST ELECTRIC SUPPLY CORPORATION LTD. 

(Established in 1934) 


• Registered Office : 20 , Second Line Beach, 
Madras-1. Telegrams: GowrikutmarT elephone: 
21754. 

Managing Agents : Cliandrie & Co. (Privctte) Ltd. 
Terms of Managing Agency : As per the Electricity 
(Supply) Act, 1948. 

Directors : M. Subbaraya Aiyer, K. V. Suryanara- 
yana Ayyar, S. Viswanathan, V. K. Kradi, S. 8. 
Thiya^arajan, S. Rajaratuam and G. A. Krislma- 
murtli i. Director’s Queliflcation : Kk) St ares. 
Auditors : Sdukaran k Raman. 

Accounts clo.sed as at 31st Mareli. Meeting in 
November. Dividends i-aid interim in Marcli and 
final in December, both on Equity uiid Preference 
shares. Voting Rights : One vote for each share. 
Transfer Fee : Re. 1 per (leed Iipto 50 shares ami 
Rs. 2 })or deed above 50 shares. Sub-division or 
New Certificate Fee : Re. 1. 

Capital Authorised, Issued and Subscribed : Rs. 

25,000—5;J% taxable Oumuhitive Pre- 
ferenee Shares of Rs. 10 each full\ 
paid-up ,. , . .. . . 2,50,(K)O 

l.iM^ooo Equity Shares of Rs. 10 each 

fully paid-up . . 10,(K),UV) 

12,50,0(M) 

Debentures: In Af)ril 19lo, Rs. 2,r)(.)/HM) 0% 
taxable De])eiitures were issued and rcj)aid in 
1948. In April, P.lDl, Rs. 2,2r).tKK) - 4|% tax-free 
first Mortgage Debentures were ivssiicd. This issue 
was repaid in Marcli, 1953 out of tlie loan of 
Rs. 7,50,(KK) obtained t)y the Madras Industrial 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

Reserves : 

., 12,5(),(K)0 

Capital 

.. 5,54,819 

General 

1,(K),(KK) 

Emergency 

12,820 

Contingency 

38,651 

Development 

.. 1,24,532 

Rebate to Consumers, etc. 

.. 1,37,349 

Staff Gratuity 

35,(XK) 

Special 

., 1,13,961 

Loans 

.. 5,57,037 

Interest on above 

68,936 

Unclaimed Dividends 

20,902 

Consumers’ Deposits .. 

.. 6,83,648 

Provision for Taxation 

.. 1,51,516 

Sundry Creditors 

.. 2,91,501 

Proposed Dividends . . 

.. 1,63,125 

Profit carried forward 

.. 1.14,577 

Total .. 44,18,414 


Finance Corporation Ltd., beaririir intere.st at 6|% 
with 1% rebate for prompt payment. Besides this 
under the Second Five-Year Plan, tlie Government 
of Madras ha\ e sanctioned a loan of Rs. 2*89 lakh.s, 
interesf at 5i%, repayable in 17 equated instal¬ 
ments for the extension of electric suj)pJy in certain 
areas. The ^‘ompany has already re(udved Rs. 1*89 
lakhs out of this loan. 

Note,- -Orifrinally, the Authorised Capital was 
Rs. lO lakhs in 1,00,000 Shares of Rs. 10 each 
of which 50,000 shares were isMUtsl with the 
Paid-up f^apital at Rs (> lakhs. Tn Aiijrust, 1935, the 
Paid-uj) (h])i1a] was increased from Rs. 5,fK),(K)0 
to R.s. l0,f)0,000 by the issue of 40,000 Equity 
sisares of Rs. 10 (‘ach at par in the proportion of 
50 shares for every lOO sharCvS held. In Septemlrer, 
1936, tlie Authori.sed. Issued and Paid-up Capital 
w.is inercas(‘d from Rs. ](> lakhs to Rs. 12,50,^)00 by 
tlie creation and issue of 25,()()0 taxable 

Cumulative ]5*eference shares of Rs. 10 t*.a<h at par 
in the ]»ro[>ortion of 25 Preference shares for every 
lot) Equity sliare.s held. 

Objects : Generation and supply of electrical 
energy. 

Tlie Company w'as having its own generating 
stations at Calicut au<l Cannanore. With the 
extension of Pykara Hydro-Electric Supply to West 
Coast the generating stations were closed in 1945-47 
and the Company is now’ getting its powder in hulk 
from Uovernmenl. Lhider a sepai’ate Liiumce the 
area of supjily has lieen extended to the former 
French Mahe. The Electricity undertaking covcied 
by the. Canuauore-TellicheiT\ Lu enee, 1937, lias been 
taken over by the Government of Kerala on 30tJi 
March. 1957. ‘ 


as at 31st March, 1960 



Rs. 

R.S. 

Land and Buildings 

.. 1,06,252 


Less Depreciation 

63,561 




42,688 

Mains, etc. 

.. 34.20,791 


Less Depreciation 

.. 9,81,898 



-- 

24,38,893 

Vehicles 


61,013 


Net Block .. 

25,42,594 

Investments 


4,03,034 

Stores and Spares 


2,88,856 

Sundry Debtors and 

Advances 

7,93,155 

Cash 


2,72,417 

Miscellaneous Expenditure 

1,18,358 


Total ..' 

44,18,414 
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West Coast Electric Supply Corporation Ltd.— {contd.) 

Analysis of Working 


Ab at 31st March. 

1 1951 I 

1952 

1 1953 

1964 j 

1956 1 

1966 

1 1957 

1958 

1 1959 

1900 


1 R8. 

Rb. 

! Rs. 

RB. 1 

US. 1 

Us. 

! 

Us. 

Us. 

Us. 

Rs. 

( Preleronoo .. 

1 2,50,000! 

2,.')(),00 

• 

}j 2.50,000 

2,60,00{)j 

2,50.00oj 

2,60,000 

2,50,000 

2,50.000 

2,50,000 

2,50,000 

Capital < 

(.Equity 

i io,oo,oooj 

10,0().00( 

)■ 10,00.000;' 

io.oo,ooo| 

10.00,OOOj 

10.00,000 

10,00,000 

10.00.000 

10,00,000 

10,00,000 

Debentures <fe Mortgafie Loa«.. 

! 

2,25,001 

I 3,00.000! 

4,75.000. 

5.35,417! 

9.00,227 

6,32,154 

0.33,6.58 

6.,36.058 

6,57,037 

Energy : Units Purchased 

1,08,37,825|l,85,80,32.54. 

1.47.9 1.81411 


,94,50,115 

1.26,86,92011,88,26,390 

1,55,37,336 

1,71.19,440 

Purchase Cost 

3,30,6981 

4,] 8,615 

j 4 13,605 

1.52,691; 

4,82,8411 

1 

5,64,491 

7,36.22s! 




Units sold 

94,93,912! 1 

20,77,402 

1.16.22.124 

1,29,30.12511 

.*{8,OS.Msj 1,68,20,241 

1,09,27,698 

1,18,60.031 

1,31,01,195 

1,53,20,105 

Sale Value 

9.92,810| 

11,88,074 

10,91,700 

11.9\08r)| 

14,08,0221 

16,39,022 

18,67,690 


13,94,811 

16,80,215 

Gross Revenue 

10,65.4S2| 

12,71,093 

11.85.807 

13.08,924. 

15,33,6441 

17.85.3651 

12,07.91 b 

13,35,593 

15,10,883 

17,95,838 

Depreciation .. 

67,2281 

91,845 

1,04.462 

1,27,043 

1.49,632| 

1.51,891 

1,79,949; 

1,14,325 

1,33,626 

1,63,859 

Taxation 

85,000 

1,03,000 

36,000 

71,000 

1.1.5.000' 

I,46.000| 

1,47.500| 

87.000 

81,000 

98,480 

Net Profit 

1,06,331 

1,13,022 

1.12..516 

l,14,608j 

1.63.874! 

1,97.318' 

1,63,101' 

1,58.608 

1,37,007 

1,55,094 

Transfer to Reserves .. 




1 

l.(H),000; 

1,00,000 

i.oo.oooj 


61,632 

35.684 

Dividend per annum 

7* 

10 

10 

io] 

10; 

III' 

‘"1 

10 

10 

15 «) 

Carry Forward 

37,223 

39,366 

51,554j 

87.9351 

1 

3f>,594j 

i 

l.(6l,543j 

l,12.066j 

95,796 

1,43,681 

1,14,677 

fHigheit 

Prices i 

12-75| 

12-75 

13-25j 

16-50! 

1 

14-.871 

14-121 

1 

14-60| 

18-10 

14-6(» 

tl3-12 

(, Lowest 

10>3l! 

11-37 

12 00i 

1 

13-12, 

13-75 i 

13-12 

13-OOi 

! 

1.3- 37 

12-66 

ll~75 


(e) Taxable. t October, Umo. 


SjuUa witA 

TITANIUM OXIDE—ANATASE GRADE 

Produced in India by: 

TRAVANCORE TITANIUM PRODUCTS LIMITED 

KOCHU VELI, TRIVANDRUM-7, KERALA STATE 

Conforming to Indian Standard Specification No. IS: 411 

Used throughout india by Manufacturers of: 

PAINT, RUBBER GOODS, LINOLEUM, LEATHER AND LEATHER POLISH, 
PLASTICS, SOAP, PRINTING INK, PAPER, CERAMICS, RAYON, 
ELECTRODES, TEXTILES, VITREOUS ENAMELS, COSMETICS, Etc. 

Distributed throughout India by: 

T. T. KRISHNAMACHARI & CO. 


P. O. Box 1008, BOMBAY 
P. O. Box 200, MADRAS 


P. O. Box 884. CALCUTTA 
P. O. Box 162, NEV^ DELHI 
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THE ANDHRA SUGARS LTD. 

(Established in 1947) 

Registered Office : 

Post Box No. 2, VENKATARAYAPURAM, TANUKU 
West Godavari District, Andhra Pradesh 

Telephone : 26 

RANGA RAO & GO. 


Telegrams : “ SUGARS ** 

Managing Agents: 

Terms of Agency: 

10% of the Profits, subject to a minimum of Rs. 45,000 per annum 

DIRECTORS: 

Sri M. TiMMARAJU GARU {Chairjnan) Sri B. B. RAMAIAH, m.sc. (Wis.) 

Sri M. HARISGHANDRA PRASAD, m.l.a. Sri V. K. D. V. SATYANARAYANA RAJU 

Sri J. LAKSHMA’I Y/\, m.l.a. Sri M. A. KRISHNAMACHARI, b.a., b.l. 

Sri T. V. BH.\DRA RAO, m.l.c. Sri N. SURENDRANATH CHOWDARY 

Director's Qualification: Shares of Rs. 5,000 
Auditors: Brahmayya & Go. 

Accounts: Closed as at 30th September 
Meeting: April. Dividends paid in May 
Voting Rights: One vote for each share 
Transfer Fee: Re. 1 per deed 
Subdivision or New Certificate Fee: Re. I 


CAPITAL AUTHORISED: 

7,00,000 Equity Shares of Rs. 10 each ■ 

30,000—6'5";, Tax-free Cumulative Redeemable 
Preference Shares of Rs. 100 each ... 


Rs. 

70,00.000 

30,00,000 

1 , 00 , 00,000 


ISSUED CAPITAL: 

3,00,000 Equity Shares of Rs. 10 each ... 

Tax-free Cumulative Redeemable 
Preference Shares of Rs. 100 each... 


30,000 


SUBSCRIBED, CALLED & PAID UP: 

3,00,000 Equity Shares of Rs. 10 each ... ... 

22,500 6^% Tax-free Cumulative Redeemable 
Preference Shares of Rs. 100 each. Paid 
Rs. 50 per share ... 

Reserves above 


30,00,000 

30,00,000 

30,00,000 

11,25,000 

27,00,000 






mmk m 

IN 1947) 


hegbtered Office: Post Box Ho. 2, Vcnkata- 

rayttpuram, Tanuku, West Godavari District, Andhra 
Pradewh. Telegrams : “ StiGAP.s Telephone : 26. 

Managing Agents : lianga Rao & Co. Terms of 
Managing Agency : 10% of net profits, subjeia 
to a minimum of Rs. 45,000 per annum. 

Directors : M. Timmarcaju (Chairman), M. 
Harischaiidra Prasad, B. B. Ramaiah, J. 
Lakslimayya, T. Veerabliadra Rao, V. K. I). V. 
Satyanarayana Raju, M. A. Krislinamachari 
and N. Siirendranatli Cliowdary. Director’s 
Qualification : Slian s for Rs. 5,(KK). Auditors : 
Brabmayya & Co. 

Accounts cIo.se(l as at 30th 8ej>t(*mb(tr. Meeting 
in April. Dividends paid in May. Voting Rights : 
One vote for ea(‘b share. Transfer Fee : He. 1 jier 
deed. Sub-dlvision or New Certificate Fee : Rt‘. 1. 

Capital Authorised : Rs. 

3(>,0(H.) GPJo tax-free Cumulative 
Redeemalile Jh'ehu’eiKie fShares of 
Rs. l(K)each .. .. 3O,(K),()C)0 

7,00,(K)0 Equity Shares of Rs. 10 each.. 70,00,tX)0 


1,0(MM),000 


Issued, Subscribed, Called and Paid-up: 

3(),(XX}^~0j% tax-free RedeemMe 
Cumulative Preference Shares of 
Rs. iOOeach .. .. .. 30,00,000 

3,00,(XK.) Equity Shares of Rs. 10 each .. 30,(X),(X)0 

60,(X),000 

Note. —Originally, the Authorised Capital was 
Rs. ry) lakhs in 5,(X),rKX) Equity shares of Rs, 10 
each and the Paid-up Capital was Rs. 30 laklis in 
3,(X),0tK) Equity shares of Rs. P) each. In August 
1958, the Authorised Ca])it<il was increased from 
Rs. 50 lakhs to Rs. 1 <*Tore by tlo^ creation of 
2 ,(X ),000 Equity shares of Rs. lo each and 3U,0(X)— 
7% tax-free Cumulative Redeemable Preference 
Shares of Rs. 1(X) each. On 7t.li January, 1960, 
the 7% Cumulative tax-free redeemable Preference 
shares were converted into 6|% tax-free Preference 
shan's. In July I960, 30,0(X)—6^% tax-free Cumu¬ 
lative r(‘deemablc Preference shares of Rs. lOO 
each were issued to holders as on 27th July, 1960 
in the proportion of one share for every ten Equity 
shares increasing the Issued and Paid-up Capital to 
Rs. 60,(X),000. 

Objects : Manufacture of Sugar by double sulphi- 
tation process. The factory is at Tauuku, Andhra 
►State and the <?rushing capacity has been increased 
from <3tH) to l,00(J tons. 


Abridged Balance Sheet as at 30th September, 1959 


Paid-uj) Ca{)ital 

Rs. 

.. 3(h(H;.(MK) 

Land .. 

Rs. 

Rs. 

2,25,112 

General Reserve 

.. 18,(KMK)() 

Buildings 

.. 18,05,807 

Dividend EqualisaGon Reserve 

7,5(),(HX) 

Leb'n I ojireciation 

.. 2,29,403 


Development Rebate Reserve .. 
Secured Loans 

I,()5,(KKj 
.. 2,23,359 

Plant and Maehinory 

.. 56,69,618 

15,76,404 

Interest Accrued 

4,212 

Lm* Depreciation 

.. 20,36,913 


Unsecured Loans 

.. 1,54,7(K) 

— 

36,32,705 

Provision for Gratuity 

5<.),0(X) 

Electric Installation, etc. 

.. 14,3t,319 

Provision for Taxation 

.. 18,33,597 

Lesfi Depreciation 

.. 6,08,306 


Trade Deposits 

Unclaimed Dividends 

Sundry Creditors 

1,01,500 
28,483 
.. 22,70,256 

Net Block .. 

8,30,013 

62,64,264 

Proposed Dividends .. 

.. 6,00,(XX) 

Investments 


2 ,20,000 

Profit carried forward 

22,959 

Stores, Spares, etc. .. 

• • 

13,55,612 

Total 

.. 1,10,04,066 

Stock-iu-Trade 

Sundry Debtors and Advances 

Cash 

Total 

17,83,901 

10,47,889 

3,32,400 

1,10,04.066 
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Andto su*«s 


As at 30th Saptember j 

1952 1 

J 

1953 

1054 1 

1055 

1050 

1057 1 

1268 1969 

1 

Rs. 1 

Bs. 1 

Ita. 1 

( 

Be. 1 

B.. j 

Rs. 

»». Rs. 

i 

1 

21,00,350; 

21.75,350' 

i 

21,88,350! 

23,65.350| 

30, K),000| 

80,00,000 

80,00,000 30,00,000 

Capital 

1 

i 

1 

‘ * 1 

8,< O.OOoj 

19,60,000 

28,00,000 26,55,000 

Beserves .. •• •* : 

Loans 

13.40,4.TS, 

11,03.210 

7,34,040; 

22,75,849; 

! 

28,1 ,003] 

29,70,728 

17,81,605 3,82,271 

Stock-In-Trade 


4,08,S33 

3,05,505: 

15,.S2,0.35 

18,43,502! 

27,08,024 

22,07,410 17,83,901 

Cane Crushe<i Tons . 

12.36: 

26.S20 

10.53-O 

53,934: 

86,489 

1,07,078 

1,47,209, 1„';2,234 

Output of SuRar .. • • 

I.IU 

3,023 

1,755. 

6,917 

9,375; 

1 

11,467 

15,082' 12,020 

Eecovery % 

0-22 

11-35 

H)-62 

lU'O: 

10-84 

10-70 

10-21: 9-77 

Sale of Snear 

3.42,209 

25,30.436 

17,10,133 

28,73,647 

71,49,919 

02,30,8211 

1,62,33,60«> 1,50,92,450 

Depreciation 

Taxation .. • • * • i 

7,847! 

5,80.442 

2,8.3,500; 

2.79.Ha‘< 

2,90,337: 

4,93,568 

2,25,000 

,5,26,607 ■ ,5,13.699 

l0.(K),0Ooj 8,10,(KM) 

! 

Net Profit .. . . • - 

Transfer to Beservos .. .. ! 

•46.777' 

•87,501 

•8.002 

2,64,760 

13,50,518! 

8,00,000 

13,41,094, 

11.50,000 

8,77,09lj 10,92,770 

3,60,000' 3,5.5,000 

Dividend % per annum 

NU. 

JVii. 

Sil. 

0' 

10 

12p 

isj 20 (0 

Carry Forward 

•45,777' 

•1,13,278 

•1,22,240 

3,254 

1,90,887 

15,079; 

22,O90| 22,959 

r Highest 

; 

.. 


.. , 

15-00 

18-76. 

18 5o| 24-87 

1 

Prices ! 

Lowest .. .. 

•• i 


.. i 


11-25; 

16-00' 

1 

16 60; 18-50 

• Loss. 






(/) Taxable, 


H? 


BALRAMPUR SUGAR CO.. LTD. 


(PlSTABLlSHK 

Registered Office : 56, .^ir Harinur, (TO(*nVa iSirfM‘t, 
ra]( ufta 7. Telegrams ; Balsi (o Telephones : 
33~2vaK 

Directors : L. Saraogi {Ckoirman)^ M. 1>. 

Khaitaii, S. L)a])riwalla, (». L. Saraogi and 
Sohanlail, Director’s Quaiiflcation : 50 8}iaro<. 
Auditors : Singlii & Co. and C. P, Agrawal & (^o. 

Accounts closed as at 50th ,luno. Meeting in 
Febniary. Dividends paid in February. Voting 
Rights : One vote for each share. Transfer Fee: 
Es. 2 j)er deed. Sub-dlvision or New Certificate Fee : 
iiP. 50. 

Capital Authorised : Ks. 

7,20,CXj 0 Shares of Rs. 2-50 each . . 18,0(.MX)0 

Issued and Subscribed : 

5,G0,(K)() Sliares of Rs. 2 -50 each fully 
paid-up in cash .. .. .. 14,CX).0(K) 

Note.- Originally, the Authorised Capital was 
lis. f:0,00,CX)Oin 5,00,000 shares of Rs, 10 eacn of which 
2,80,(K)0 shares wore issued with the Paid-up Capital 
at Rs. 28,(X), OCX). In December 1950, the Authorised 
Capital was reduced to Rs. 25,00,000 and the Paid- 
up Capital to Rs. 14,00,000 by cancellation of the 


) IN 1933) 

nondnal value of sha'C'to the extent of Rs. 5 per 
^hare. Again, in Uec(uiiber 1959, the Authorised 
Capital was reduced tu K.s. 12.5.),0<)0 and the Paid- 
up ('apital to Rs. 7,tK),t)(K) by cancellation of the 
riouiinal value of shares to the extent of Rs. 2-50 per 
share. At the same time, 2,20,()(;(> shares of Rs, 2 fX) 
each were created increasing the. Aulhori.sed Capital 
to Ks. ]8,0(),(K)0. 

In Ma«eli, 19G(t, 2,80,000 Equity sh.ires of Rs. 
2-50 eaedi were issued to holders as on 22iid March, 
I9r»0, in tlje ]>roj)ortinn of one new Equity share for 
every share held, increasing the Paid-up capital 
from Rs. 7 lakhs to Rs. 14 lakhs. 

In October, 1959, the shares of Tulsipur Sugar 
Comjjuny were issued free to holrlers of Balrampur 
Sugar as on 7th October, 1959, in tlie proportion 
of half Tulsipur sliare for every Balrampur Sugar 
share held- 

Objects : The Com}>any lias two factories at 
Balrampur and Tulsipur in the District of Gonda, 
U.P. on the North-urn Railway, with a 
c.apaeity of 890 tofis of cane per day. Sugar is 
produced on double salphitation process. 

Dividenda : 1957—5%, 1958--5% and 1959- 8% 

ta-xable. Prices (1869) : Highest ; Rs. 8-00, 
Lowest; Rs. 3-66. 
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BELAPUR CO., LTD. 

(Established in 1919) 


Registered Olfice : “ Brady HouBe,” 12—14, Veer 
Nariman Koad, Bombay-1. Telegrams : “ Buix 
Telephones : 25-1^31. 

Managing Agents : W. H. Brady & Co., Ltd. 
Terms of Managing Agency : 10% of not. 
subject to a minimum of Rs. 50,(KK) per armiim. 

Directors : Neville N. Wadia {Ex-Officio), 
Bhagvaiidas C. Mehta, Sir JanKsetj(‘o Jejeel>ljoy, 
Bart,, Krishnaraj M. D. Thaokorsoy, Maneklal 
Premcliand and Pallonji Shapoorji Mistiy. Auditors: 
A. F, Ferguson & Co. 

Accounts closed as at 30tli September. Meeting 
in December. Dividends paid in Februar 3 \ Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per sliare. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

l,60,0t)0 Equity Shares of Rs. 50 each .. 8(MM),(K)0 

Issued, Subscribed and Fully Paid-up : 

IjOfH.) Shares of Rs. KK) each, issued to 
Vendors as fullj" 2 )aid since reduced 
in the years 1924 and 1927 to Rs. 50. 50,000 

30,598 Sliares of Rs. KK) each issued and 
fully paid since reduced in the years 
1924 and 1927 to Rs. 50 .. ,. 18,29,9CK) 

56,397 Sliares of Rs. 50 each, issued as 
fully paid (Bonus) .. .. 28,19,850 

46,998 Shares of Rs. 50 each issued as 
fully paid (Bonus) .. .. 23,49,900 

~^)J9,650 

Note. —Originally, the Authorised Capital was 
Rs. 40 lakhs in 40,000 shares of Rs. 100 each and 


37,598 shares were issued, with the Subscribed and 
Paid-up Capital at Rs, 37,59,800. In 1924, the 
Authorised Capital was reduced to Rs, 30 lakhs 
and tlie Subscribed and Paid-up Ca})ital to 
Rs. 28,19,950 b}" reducing the nominal value of 
each share from Rs. UK) to Rs. 75. In 1927, the 
Authorised Cajiital was further reduced to Rs. 20 
lakhs and the Paid-up Capital to Rs. 18,79,900 by 
reducing the nominal value of eacii share from 
Rs. 75 to Rs. 50. Ill 1935, a sum of Rs, 18,79,900 
W'as capitalised out of Reserves for the creation 
and issue of 37,598 sliares of Rs. 50 each as bonus 
to existing shareholders in the proportion of one 
bonus .share for every share held, increasing the 
Paid-ii]) Capital to Rs. 37,59,800. In June 1948, 
the Authorised Capital was increased from Rs. 40 
lakhs to Rs. 80 lakhs by the cr(*ation of 80,000 
shares of Rs. 50 each. A siini of Rs. 9,39,950 was 
capitalised out of Reserves for (he issue of 
18,799 shares of Rs. 50 each as bonus to holders as 
on 8t]i Jul}^ 1948, in the jiruportion of one bomis 
share for every four sliares lield, increasing the 
Paid-U]> Cafiital to Rs. 46,99,750. in l95(i, a sum of 
Ks. 23,49,qoO was capitalised out of Reserves for tlie 
issue of 46,998 shares of Rs. 50 each as bonus to 
existing sliareholders in the ])roj)ortion of one boinu 
share for ever}^ two shares lield, increasing the 
Paid-up Capital to Rs. 70,49,f)50. 

Objects : Manufacture of Sugar. The Company 
owns a factory at Harigaoii near Belajiur 
Ahmednagar District on the Dhoiid-Manmad Section 
of tlie Central Railway, w'itii a crushing capacity’' 
of 1,000 tons of cane per day. The company has 
a Sugarcane farm of about 4,500 acres and Sugar 
is produced on double sulphitation process. 


Abridged Balance Sheet as at 30th September, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 70,49,650 

Buildings 

.. 1,01,35,219 


Reserve Fund 

.. 1,13,30,875 

Less Depreciation 

63,61,758 


Crop Insurance Reserve 

.. 11,63,372 


— 

37,73,461 

Depreciation Reserve.. 

.. 11,56,311 

Plant and Machinery 

.. 43,34,126 


Development Rebate Reserve .. 

37,500 

Less Depreciation 

.. 32,48,803 


Sundry Creditors 

14,61,080 



10,85,323 

Provision for Taxation 

.. 8,03,090 

Rolling Stock etc. 

.. 16,46,912 


Provision for Gratuities 

. . 8,77,000 

Less Depreciat ion 

., 12,77,546 


Proposed Dividends .. 

.. 29,60,853 



3,69,366 

Unclaimed Dividends 

.. 1,89,309 




Profit carried forward 

75,919 


Net Block .. 

52,28,150 



Investments 


24,45,861 



Stores, Spares, Tools, etc. 


34,11,886 



Stock-in-Trade 

.. .. 

16,86,008 



Crops in Progress 

.. . . 

53,63,039 



Sundrv Debtors and Advances 

5,06,131 



Cash 


84,69,884 

Total 

., 2,71,10,969 


Total .. 

2,71,10,959 
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Belaptir Co., Ltd.—(confdf.) 

Analysis of Working 


As at Sopterabor 

1952 

1953 

1954 

1956 

1956 

1967 

1068 

j 1059 


Rs. 

Rs. 

RS. 

RS. 

Rs. 

R«. 

Rm. 

Rs. 

Capital .. " • •. 

40,99,750 

46,99.750 

46.99,750 

46.99,750 

70,49,660 

70,49,660 

70,49,060 

70,49,6W> 

ll{*i)<‘rvo8 .. • • • • 1 

49,3.S,477 ; 

59.81,443 j 

40,04,871 

46,28,470 

83,21,362 

1,08,46,423 

1,24,77.513 

1,36,94,058 

Stock-Hi-Trade 

4i,i9,o;u ; 

14,37,398 ! 

20,45,256 

32,45,813 

43,60,040 

47,67.915 

84,40,219 

16,80,(M)8 

Ofo-ss Sale.-i 

1, IS, 55.200 ; 

1.77,62.355 ‘ 

1,27,64,.5‘U 

1,41,69,645 ■ 

1,48,11,903 

1,89,41,590 

2,16,57.842 

2,02„S6,7tM 

iJopreciatioii .. 

5,47,002 

4,76,405 , 

3,79,987 

4.19,023 1 

3,15,675 

2,67,610 

2.77.324 

3,29,944 

Taxation .. .. . • ■ 

20,t)0.O0U : 

21,00.000 : 

13,00,000 i 

14,50.000 ' 

17,75,000 

20,00,000 

17,26,000 

12,50.000 

Not Profit .. .. .-1 

20,02.057 , 

24,78,688 ! 

30.73,632 ! 

34,69,334 ! 

33,33,773 

47,94,680 1 

31 , 61 , 607 ! 

27,86,068 

Trap.sfor to JloscrveB .. ..' 

I 

3,00,000 

3,00,000 ; 

6,00,000 j 

7,00.000 

13,00,000 ! 

j 

20, (X), 000 ! 

1 

11,80,918 

37,500 

Dl^denJ % per annum 

“1 

1 

32 ! 

32 1 

32 i 

3. 1 

30 1 

40 

42 it) 

Cany forward .. .. j 

89,148 j 

63,916 1 

33.028 1 

j 

99,042 ; 

52,911 

3,00,268 ! 

2,88,214 

76,919 

fmtiiwst .. 

Prices -i 1 

270 -00 j 

j 

243 50 j 

3(»0- 00 

j 332-50 i 

' 1 

356 00 1 

264-00 ! 

324"(K) 

344 (K) 

i IjOWPHt . . . . ' 

206-25 

107 00 i 
1 

243-50 1 

289-50 1 

20r. -00 xr' 

205-00 i 

I 

281-25 

260 00 


(0 Taxable. 


BELSUND SUGAR CO., LTD. 

(Established in 1932) 


Registered Office i 14, Netaji Sublias Road, 
Calcurta-l . Telegrams: Welsugar Telephones: 
22-()43rj-;j9. 

Managing Agents : Ranoriir Brothers Ltd. Terms 
of Managing Agency : lo% on net profits. 

Directors: G. L. Ban<riir (Chairman). R. L. 
Nopany, N. K. Baioria, N. I), Bangiir and H. I*. 
Dhanuka. Director’s Qualification : 500 HJiares. 
Auditors : K. N. Gutgutia & Co. 

Accounts closed as at :i^,)th September. Meeting hi 
June. Dividends paii^ in June. Voting Rights : One 
vote for (?ach share. Transfer Fee : Nil. Sub-divi¬ 
sion or New Certificate Fee : Ks. 2. Either or 
Survivor Clause : R(*cognised. 

Capital Authorised : Rs. 

2,84,0(X) Equity Shares of Rs. 7-50 each. 21,3O,(Xi0 


Issued and Subscribed : Rs. 

2,.59,870 vShares of Rs. 7-50 each fully 

paid-up.. .. .. .. 19,49,025 

Aihi Forfeited Shares .. .. 25 


19,49,050 


Note. —In November, 1959, the Comnany issued 
out of its holding of IliiKiustaii Wire Products Ltd. 
Ordinary shares of Rs. 10 ea‘;Ii to the existing sliare- 
hohiers at j>ar in tin* proportion of one share, for every 
four shares held to holders as on 30t.h November, 1959. 

Objects : Manufacture of Sugar. The. Company’s 
factory is .sitn.ate.ri at Hi-;ha on tlie North-Eastern 
Railway, in tl-e District of MiizafTarj.ore, Bihar, 
approximately 400 miles from Calciilta, with a dally 
cru.shing capacity of 1,2(H) tons of cane. Sugar is 
produced on double sulphitatiori process. 

Dividends : 1957- d3i%, 1958-13J% and 195S- 
18-2/3% taxable. Prices (1959) : Highest: Rs. 15-56. 
Lowest: Rs. 11-87. 


BHARAT SUGAR MILLS LTD. 

(Established in 1931) 


Registered Office : India Exchange ”, 8, India 
Exchange Place, Calcutta-1. Telegrams: “Cotagent”. 
Telephones : 22-3411 (11 lines). 

Managing Agent? : The Cotton .\gents Private 
Ltd. ” Industry House,” 159, Cliurchgate Recla¬ 
mation, Fort, Bombay 1. Telegrams: “Cotagbnt”. 
Telephone : 246261. Terms of Managing Agency : 


10% of net profits, with a minimum of Rs. 25,000 
per annum. 

Directors : K. K. Birla, Bhagwati Prasad Khaitan, 
Ram Kumar Bliuwalka and Nandlal Kanoria, 

Director’s Qualification: Shares for Rs. 5,000, 
Auditors : S, B. Batliboi A Co. 
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Bluunt Sagw HIDi UA.—i'iontd.) 


Aeeoants closed as at 30th June. Meeting in 
February. Dividends paid in February. Voting 
Rights : One vote for eadi sliare. Transfer Fee : 
Re. 1 per deed. Sub-dlvision or New Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

1(),000 Preference Shares of Rs. l(K) 
each .. .. .. .. 10 , 00,000 

1,50/K)0 Eqnity Shanks of Rs. 10 each.. 15,00,000 

5<\0(X) UnclasRifiecl Sliaros of Ks. 10 
each .. .. .. 

] 0 , 0 (K) Unclassified Shares of Rs. lOO 
each .. .. .. .. 10.rK),000 

40,00,000 


Subscribed: 

5 , 000 —5% taxable CuinnlatiA^e Re- Rs, 
deemable Preference Shares of Rs. 100 
each fully paid uj) .. .. 5,00,000 

1,50,CXX) Eqjiity Shares of Rs. 10 each 
fully paid-up .. .. . . 15,00,000 


20,00,000 


Objects : Manufacture of Sugar. The Company's 
fiotorv is situafea at Sidhwalia, District Saran 
in Rehar on the North-Eastern Railway, with 
a Capacity of 650 tons of (!ane j>er day. Sugar is 
produced oJi double sul])hitation process. 

Dividends: 1957—15%, 1958—10% and 1959— 
15% taxable. Prices (1959) ; Highest; Rs. 14-00. 
Lowest: Ks. 12 -~ 00 . 


BHOPAL SUGAR INDUSTRIES LTD. 

(Established in 1937 at Skhorp: Cantonment, Bhopal, Central India, Bhopal State Sugar 
Industries as a State enterprise, was taken over in 1943 by the present management) 


Registered Office : Schore, Madhya Pradesh. 

Telegrams ; Sugarmills ”, Telephone : 17. 

Managing Agents : A. H. Bhiwandiwalla & Co. 
(Bombay) Private Ltd. Terms of Managing 
Agency : On a sliding scale on the net profits at 10 % 
on the first Rs. 10 lakhs to 4% on any sum over 
Rs. 1 crore as per Companies Act, 1956 subject to a 
minimum of Rs. 50,(XX) per annum. 

Directors : M. H. Hasham Prcmji (Chairman), 
jehangirji Pestonji Patel, Salamuddin Khan, 
Brahma Swamp (Oovernment Director), B. B. 
Chakravarty (GovernnmU Director), Framroze 
Jehangir Guzdar, Murarji Jadavji Vaidya, K. H. 
Bhiwandiwalla, A. H. Bhiwandiwalla (Ex-Offido), 
Jayantilal Jagjiwan Mulji (Ex-Officio) and Sevantilal 
Mancklal Sheth. Director’s Qualification : Shares 
for Rs. 5,000. Secretary : V. R. Jhaveri. Auditors: 
Kalyaniwalla k Mistry. 

Accounts closed as at 30th September. Meeting 
in Febmary. Dividends paid both Preference and 

Equity in April. Voting Bights : One vote for each 


Share. Transfer Fee : nP. 6 per share u])to 16 shares 
and Re. 1 per 100 shares. Sub-Division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

ir),(X.K)— 5^0 tax-free Cumulative Pre- 
fen*uce Shares of Rs. 1(X) each .. 15,(X_),(KX) 

2,00,000 Equity Shares of Rs. 10 each. 20,00,0(X) 

35,(K),000 

Issued, Subscribed and Paid-up : 

1,5CK)—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 1(X) each fully 
paid (Redeemable .after 3id February, 

1954 on six months’ notice) .. 12,50,000 

1,75,OCX) Equity Shares of Rs. 10 each. 17,50,000 

30,00,000 

The Sugar Factory is at Sehore, Cantonment, 
Bhopal, Madhya Pradesh with a daily crushing 
capacity of 750 tons. 
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Bhopal Sugar Industries Ltd.— 

Abridged Balance Sheet as at SOth September, 1959 


Rs. 


Paid-u]) Capit al 

,. 30,00,000 

General Rex^orve 

.. 12,r)0,(XX) 

Development Rebate Reserve .. 

.. 1,40,6(X) 

Unclaimed Dividend Reserve .. 

26,r)trj 

Dividend Ecpialisation Rf'srrve 

1 ,fK),ax> 

Secured Loans 

38,322 

Suridrv Creditors 

5,36, lUl 

Provision for Taxation 

, . 25.73,016 

Propos«Ml Di\'i<lends . . 

.. 5,13,337 

Unclainu'd Dividends 

31,162 

Other Liabilities 

30,604 

Managin;T Agents Commission .. 

1,18.S77 

Profit carried forward 

5,181) 


Total ., 83,66,800 


Rs. Rs. 


Land .. 

.. 

2,67,432 

Buildings 

.. 8,41,298 


Lt ss Depreciation 

.. 5,12,979 

3,28,319 

Machinery 

.. 19,05,892 

Leas Deprcciat ion 

Motor Trucks, etc. 

.. 12,50,086 

.. 14,79,012 

6,55,806 

L(‘ss Depreciation 

.. 9,74,670 

5,04,342 


Net Block .. 

17,55,899 

Buildings under Erection 


25,125 

Livestock, etc. 


12,770 

Investments 


55,152 

Stores, Spares, etc. 

.. 

8,62,686 

Stock-in-Trade 


12,01,964 

Sundry Debtors and Advances 

13,09,525 

Advance Payment of Tax 


12,36,685 

Cash 

• 

19,06,994 


Total .. 

83,66,800 


Analysis of Working 


As at SOth September 

1 1950 

1 1951 

1 

j 1952 

1 

j 1953 

1 1954 

1955 

1960 

1 1957 

1 1968 

! 1950 


R.S. 

1 Rs. 

! Rs. 

i • Rs. 

j Rs. 

( 

1 Rs. 

Rs. 

1 

j Rs. 

j Rh. 

Rs. 

f rreferenee 

Capital ) 

12,50,000 

12,50,()tK) 

i 12,50,000 

1 12.50,000 

j 12,.50,000 

j 12.50,000 

12,50,000 

j 12.50,000 

1 12.50,000 

i 

12,60,000 

t Equity 

17,50,000 

17.50,000 

^ i7,r»o,fM)0 

17,50,000 

, 17,50, (MX) 

1 17,50,(MX) 

17,50,(MM) 

1 17,50,(KM) 

1 17.50,000 

17,50,000 

Iloserves 

12,(H.),000 

12,(JO,000 

12,00,(H»0 

1 13,(XJ,(K)0 

1 11,65,010 

j 8,86,885 

8,86,885 

12,58,285 

12,99,085 

14,90,600 

Loans .. 




1 

1 

! 

1 


27,564 

2,08,871 


38,322 

Stock-In-Trade .. 

5,90,746 


21,116 

i 4,493 

1 3,27,970 

12,13,270 

19,61,607 

32,35,968 

25,97,913 

12,01.964 

Cane crushed (Maunds) 

14,50,703 

12,15,412 

11,02,115 

t 

11,10,480 

12,22,870 

J 74,6.30 

198,951 

199,762 

170.092 

Output of Sugar (Maimds) 

1.32,532 

1,15,529 

1,00,091 


1,04,236 

1,10,665 

1,88,598 

2,62,600 

2,66,986 

1,94,870 

Kecovery % 

9-14 

9-5 

9*(JS 


9-45 

910 J 

9-27 

9*70 

9*75 

101 

(iross Sale.s .. .. 

34,90,011 


30,96,809 

13,59,028 

29,70.093 

25,52,972 

48,80,427 

75,26,223 

1,04,39,382 

91,87.860 

Depreciation 

2,45,019 

1,82,282 

2,07,875 


1,50,622 

1,60,680 

1,33,886 

1,56,409 

2,50,961 

1,91.531 

Taxation 

00,000 

75,000 

75,000 


1,13,476 

75,(K)0 

5,50,0(X) 

7,66,000 

6,60,000 

5,00.000 

Net Profit 

3.04.119 

2,09,360 

3,48,860 

*2,29,812 

1,79,269 

1,29,101 

3,16,510 

7,74,968 

6,44,415 

6,84,229 

Transfer to Reserves 



1,00.000 

.. 




3,71,400 

41,400 

1.00,915 

Dividend % per annum ., 

15 

12* 

10 

(a) 6i 

(«) 10 

10 

15 

20 

20 

26(0 

Carry Forward .. 

1,08,440 

36,550 

47,919 

•1,81.893 

38,000 

4,692 

33,609 

30,827 

1,21.348 

5.189 

r Highest 

Prices < 

•• 


•• 

•• 

•* 


-• 


•• 

26>80 

t Lowest .. j 



•• 

*• 

•• 

•• 

•• 

•• 

•• 

28-04 


* Loss. 

t No crushing during the Season. 
t Tons. 

(a) Out of Reserves, 


(0 Taxable. 
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CAREW & CO., LTD 

(Established in 1875) 


Registered Office : Post Box No. 6, 4 Fairlie Place, 
Calcutta-1 . Telegrams : “0 hat ’ ’. Telephones : 

22-2561-68 (8 linos). 

Secretaries & Treasurers : Gladstone Lyall & Co., 
Ltd. Secretaries & Treasurer*s Terms: On a sliding 
scale at on the first 10 lakhs of profit to 3% 
on any sum exceeding Rs. 1 crore. 

Directors: If. F. Whithouse (Chainwm), O. D. 
Jatia, S. C. Gladstone (Allerrnte to P. E. G. W. 
l^irisli) and D. L. V. Rowo. Director’s Qualifica¬ 
tion : Shares for Rs. 2,500. Auditors : Lovelock 
(k Lowes. 

Accounts closed as at 30t}i June. Meeting in 
Marcli. Dividends j)aid in April. Voting Rights: 
One vote for oacJi equity sliar(‘. Transfer Fee : Re. 1 
per deed. Sub-dlvIsion or New Certificate Fee: 
Re. 1. 

Capital Authorised : Rs. 

8,000- 6J?;, Ouinulati\'o Rodeemalile 

Preference Sluues of Rs. 1(K) each .. 8,(K\()00 

4,20,000 Equity Shaies of Rs. 10 each.. 42,00,f)00 

50,(X),000 

Subscribed : 

8,OCX)- 6|% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. ICX) eacli fully paid-up .. 8,00,000 

3,20,(XX) Equity Shares of Rs. 10 each 
fully paid-up .. .. ... 32,(X),(XX) 

40,CX),(XX) 


Debentures : Outstanding .. Rs. 20,00,OCX) 

Issued on 1st June 1938, repayable on 1st June, 
1953, the Company renewed Rs. 19,50,(XX) in r>|% 
taxable bearer bonds of Rs. 1,(XX) each at par. The 
rate of interest was increavsed to 6% and date of 
repayment postponed to Ist June, 1963. The Company 
has the option to redeem 100 of the debentures by 
drawings on Ist June every year or all of the 
debentures at any time upon three months* notice 


but subject to payment of a premium of nP. 50 
per cent if redemption takes place on Ist June, 
1957, but before 1st June, 1960, and a premium 
of 1% if redemption takes place on or after Ist 
June, 1960. Interest payable on 1st June and 1st 
December. 

In March, 1941, the company issued Rs. 5,50,000 — 
5|% taxable bearer l>onds of Rs. 1,0(X) each, interest 
payable on 1st March and 1st September, redeemable 
at par on 1st Marcli, 1960. Debentures for 
Rs. l,r/),(XX) were redeemed on 1st March, 1950 and 
the Debentures outstanding on 28th February, 1960 
weie Rs. d,00,(XX). The date of redernjdion has 
been now extended to 2Bth February, 1970, with 
liberty to redeem all or any of the debentures upon 
three months’ notice at any time subject to the 
payment of uP. 50 per cent if redemption takes 
place after Ist March, 1964 but before 1st March, 
1967 and a premium of 1% if redemption takes 
place on or after 1st March, 1967, and the increase 
in the rate of interest payable on the principal 
moneys secured by this Debenture from 5J% to 
per annum less income-tax at the appropriate 

rate. 

Objects : Manufacture of Sugar. The Company’s 
factories are : 

(1) at Rosa, Shahjahanpur, U.P., a sugar 
factory and a distillery. The factory has a 
crushing capacity of 762 tons of cane per day. 

(2) at Asansol, West Bengal, a distillery • 

(3) at Darsana, Eastern Pakistan, a sugar 
factory with a crushing capacity of 1,000 tons 
cane per day with a distillery and a pharma¬ 
ceutical works. Sugar is produced on double 
siilphitation process while domestic liquors 
such as Gin and Rum are distilled in the 
distilleries. 

Dividends : 1957—Nil, 1958—2^% and 1959—Nil. 

Prices (1969) : Highest : Rs. 12-^1. Lowest: 
Rs. 8-12. 
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CAUVEBY SDOABS AHD CHEffiCAlS ITD. 


Of&ce : “ Bate House ”, Parry’s Comor, 
'Ntadraa-l. Telegrams : “ Pakry Telephones ; 

Directors : 21203 to 21205. General : 2m.) to 2989. 

Secretaries and Treasurers : Parry & Co., Ltd, 
Secretaries and Treasurers* Remuneration : On a 
sliding scale on the net proBts at 7^^^, on the first 
Rs, 10 hkbs to 3% on any sum over Rs. 1 crore as 
per Companies iiet, 1956 subject to a minimum 
Rs. 30,(KK) per annum. 

Directors : 8ir T. S. Venkataraman, c.t.e. 
(Chairman), C. R. Srinivasan, G. N. Noel-Tod, o.b.e., 
8, Ramaswamy A(?har, P, Iladfield, N. R. Sundararaja 
Iyer, R. Venugopal Reddiar and 8. Vasudevau. 
Director’s Qualification: Shares for Rs. l,tXM). 
Auditors : Lovelock & Lewes. 

Accounts closed as at 30tli June. Meeting in 
February. Voting Rights : One vote for each sliare. 

Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 


(Established in 1948) 

a Corner, Note.- Originally, the Authorised Capita WM 
Bphones ; Rs. 30 lakhs in 3,00,(XK) Equity shares of Rs. 10 
I to 2989. each and 1,10.(X)0 Equity shares were issued with 
<0 Ltd nalled-up with the Paid-up Capital 

tt " On a 5,50,000. In June, 1956, the Rs. 10 paid shares 

. the f.r^t were eonvertt'd into Rs. KK) shares, the Paid-up 


fereiice Shares of Rs. 100 each 
40,000 Equity Shares of Rs. 100 each.. 
40,000 Unclassified Shares of Rs. 1(X.) 
each 


20,00,(X)0 

40,(X),(XX) 

40,00,000 

l,0(UXh000 


Issued, Subscribed, Fully Called-up and Paid 

19,998- 6% tax-free Cumulative Pre¬ 
ference Shares of Rs. KK) each 
fully paid 

39,845 Equity Sliarcs of Rs. 1(X) each 
fully }>aid 

Add Forfeited Shares partly paid-up.. 


19,99,800 

39,84,{3(X) 

8,175 

59,^,475 


Capital remaining at Rs. 5,50,000 in 11,000 Equity 
shares of Rs. KK) each, Rs. 50 paid-up. At the same 
time tlie Autliorised Capital was increased to Rs. 1 
crore by the creation of 20,(KX) 6% tax-free Cumu¬ 
lative Preference shares of Rs. 1(H) each, 10,OCX) 
Equity shares of Rs. 1(X.) eacli and 40,(KX) Unclassified 
shares of Rs. KX) each. 

Of tliese, 20,000 Preference shares and 29,000 
Equity shares were issued at ])ar to tlie j)ublic for 
subscription, Rs. 25 j)er share both Preference and 
Equity payable on af>f)lieation and first call 
of Rs. 25 on both Preference and Equity shares 
Yras made payable on 16th .4ugust, 1956, increasing 
the Paid-up Capital to Rs. 30 lakhs. The second and 
final calls of Rs. 25 per share both on Preference and 
Equity were made payable on Ibth April and 29th 
July, 1957, making the shares fully paid, increasing 
the Paid-up Capital to Rs. 60 lakhs. 

Objects : Manufacture of sugar. The Factory 
wliich has been installed at Pattaivaytala in 
Tirucbirapalli District went into j>rodiiction in July 
1958. The crushing capacity of the factory is 8(X) 
tons of cane per day. Tljcre arc two seasons annually 
t.c.. Special Season from August to Oedober and the 
Main Season from December to Af)ril. The company 
owns a farm of 450 acres and has taken on lease 
some 1,3(X) acres of sugarcane farm. The Industrial 
FimiTice Cor])oration of India has given a loan of 
Rs. 35 lakhs to the Company of which two instal¬ 
ments of Rs, 2,50,000 each w\^re repaid on 29th 
December, 1958 and 1959. 


Abridged Balance Sheet as at 30tb June. 1959 


Rs. 

Paid-up Capital ., .. .. 59,84,300 

Forfeited Sbares .. .. . . 8,175 

Development Rebate Reserve .. 6, 25, (XX) 

Mortgage Loan .. .. .. 32,5(),(KX) 

Interest Accrued ,. . . . . 1,736 

Due to Secretaries and Treasurers .. 87,928 

Cash Credit Account .. .. 16,63,299 

Sundry Creditors .. .. .. 8,79,362 

Provision for Taxation . . .. 1,45,549 

Provision for Repairs .. ., 40,227 

Other Liabilities .. .. .. 7,30,800 

Provision for Preference Dividend .. 2,97,617 

Profit carried forward .. .. 21,247 


Rs. Rs. 

Land and Buildings .. 26,49,344 

Less Depreciation .. 77,633 

- 25,71,711 

Plant and Machinery, etc... 65,18,036 

Less Depreciation .. 4,06,824 

- 61,11,212 

Machinery and Buildings under construc¬ 


tion .. .. .. .. 1,36,764 

Net Block .. 88,19,687 
Preliminary Expenses .. .. 8,00,000 

Stocks and Stores .. .. .. 30,24,944 

Sundry Debtors and Advances .. 10,03,089 

Cash . 87,520 


Total .. 1,37,35,240 


Total 


1,37,35,240 
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Cauveiy Sugars and Chemleals Ltd.—{contd.) 


Analysis of Working 


Ah at 30th .Tunc 



19.58 

1959 




Ks. 

Hr. 

f erefercnro .. 

CaplUiI 



19.99,8(X) 

39,8:{..5(){) 

10,99,800 

39,84,r)(K) 




8,07.5 

0,33.175 

T(OaiiH 



3.5.(K»,ono 

32,50,000 

Stork-In-Trado 




3 9, .53,017 

C'jlfK! rTUHhe<l 


(Tons) 

“ 

59,971 

OiitfMif of Siif^ar 




5,276 

Ilerovtiry % .. 




8-80 

Depreciation .. 



28,829 

4,55.028 

Taxation 




1,4.5,.549 

Net Profit .. 



♦5,45,800 

10,68,158 

Traunfer tr) Keserves .. 




0,25,000 

l)l\idon(l % per annunl 



Nil. 

Nil. 

Carry Forward 


*• 

•7,35,441 

21,247 

r HighcBt 

Prioeii 

[ Lowest 


• * 


137-00 

101-00 


♦ Loss. 


CAWNPORE SUGAR WORKS LTD. 

(Established in 1894) 


Registered Office : “ Sutherland House ”, Post Box 
No. 77, Kanpur, U. P. Telegrams : “ Bkitindia 
Telephone : 22410. 

Secretaries & Treasurers : British India Coipn. 
Ltd., ‘ Sutlierlaiid House’. Kan]mr. Terms of 
Secretaries & Treasurers : 7J% of net j>rofits. 

Directors : II. L. Klianna, Rai Bahadur 
Rani Narain, Lala Slianti Narayan Chadha and 
Gulab Chand Jain. Director’s Qualification : 50 
Shares. Auditors : P. L. Tandon & Co. 

Accounts closed as at 31st October. Meeting in 
May. Voting Rights : One vote for eacli share. 

Transfer Fee : Rs. 2 per de(*d. Sub-division or New 
Certificate Fee : nP. 50. Either or Survivor Clause : 

Recognised. 

Capital Authorised : Rs. 

10,000—8% Cumulative Preference 
Shares of Rs. 100 each .. .. 10,00,000 

4,00,000 Equity Shares of Rs. 10 each .. 40,00,000 


50,00,000 


Issued and Subscribed : Rs. 

1 (),(KK)—Cumulative Preference Shares 

of Rs. PK) eacli fully paid-up in cash, 10,00,000 
3,00,(H)0 Equity Shares of Rs. 10 each 
fully paid-up in cash .. .. 30,rK),(X)0 


*10,0(h000 

(Of the above 1,50flOO Equity Shares were allotted 
as fully paid up by way of Bonus shires,) 

Objects : Manufacture of sugar. The Company’s 
factories arc : 

(1) at Marliowrali (District Saran, Behar), 
with a daily crusliing capacity of about 930 
tons and a dist illery ; 

(2) at Gaiiri Bazar (District Deoria, Uttar 
Pradesh), with a daily crushing capacity of 
about 763 tons; 

(3) at Padrauna (District Deoria, Uttar 
Pradesh), with a daily crushing cajiacitj of 
about 1,018 tons ; 

(4) at Kathkuiyan (District Deoria, Uttar 
Pradesh), with a daily crashing capacity of 
about 650 tons. 

Dividends : 1957—Nil, 1958—Nil and 1959-Nil. 
Prices (1959): Highest: Rs. 15-12. Lowest: 
Rs. 10-25. 
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CHAMPARUN SUGAR CO., LTD. 

(Established in 1905) 

Registered Office Sutherland House”, Post Capital Authorised 

Box No. 77, Kanpur, U.?. Telegrams: “ Britindia . 

Telephone : 2‘241(). 


Rs, 


r>,()0/KX) Ecjuity Shares of Rs. 10 each.. 50,00,000 


Secretaries & Treasurers : British India rorpom- 
tion Ltd. Terms of Secretaries & Treasurers : 10“<, 


Subscribed : 

1 , 8 (MKK) Equity Shares of Rs. 10 each 
fullv paid-up 


iRonmn 


of net profit s. 

Directors : H. L. Klianna, Rai Baliadur Ram 
Naraiii, K. K. (iliose, M. M. Shanna and B. B. 
Taiidon. Director’s Qualification : 50 Shares. 

Auditors : B. L. Tandon ^ 

Accounts e]os(‘d a.< at 8 ' 4 th June. Meeting in 
Febriiarv, Dividends ]>aid in Fcliniarv. Voting 
Rights :’()ne vott' for each siiare. Transfer Fee: 
Rs. 2 ])or deed. Sub-division or New Certificate Fee : 
uP. 50. Either or Survivor Clause ; Reeognihed. 


Objects : Manufacture of sugar. The Company has 
two factorie.s, one at Barrah, iLiilway Station Cliakia 
in Behar in tlie North-Eastern Railway, with a crusli- 
ing capacity of 032 tons of cane jier day and tdie 
other at (3ianpatia in the Bcttiah sub-division, 
Di.'^triet Clianipari'ii in Beliar with acrusliing <‘apaeity 
of 870 tons ()1 cane per day. Sugar is produced on 
double .<ul])liitatii*n process. 

Dividends: - Nil, 1058-10“', and 10.50 — 

1.5'\, taxable. Price (1959) : Higbest : Rs. 21-00. 
liowest: Rs. 15-50. 


DECCAN SUGAR AND ABKHARI C0-, LTD. 

(Established in 1897) 

Issued, Subscribed and Called-up : Rb. 


Registered Office : Post Box No, 12, ‘Dare House’, 
Parry’s Corner, Madra.s-1. Telegrams: Parry.” 
Telephones : Directors : 21203 to 21205 ; General : 
2980 to 2980. 

Managing Agents : Parry & Co., Ltd. Terms of 
Managing Agency : 10% of net profits. 

Directors : C. R. Srinivasan {Chairnmi), G. N. 
Noel-Tod, O.B.E., Sir T. S. Venkataraman, c.i.e., 
V. Ramakrislina, c.j.e., Kiimara Rajah M. A. M. 
Muthiah CheUiar of Chettinad and P. Had field. 
Director’s Qualification : Shares for Rs. 5,0(Kj. 
Auditors : Lovelock & Lewes. 

Accounts closed as at 31st May. Meeting in 
December. Dividends paid on Preference in Decem¬ 
ber and June, and Equity in December. Voting 
Rights : One vote for each share eitlior Preference 
or Equity. Transfer Fee : Rs. 2 j)er deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,40,000 “ 7% Cumulative Preference 
Shares of Rs. 5 each .. .. 7,0O,0fX) 

7,96,80<3 Equity Shares of Rs. 5 each.. 39,84,(XX) 

10,63,2(X) Unclassified Shares of Rs. 5 
each .. .. .. .. 53,16,(K)0 

1,00,00,000 


1 4 o^() 00 . 7 c tax-free* Cumulative 
Prefen'iiee Shares of Rs. 5 ea(’h 
fully paid, issued for consideration 
other than cash . . .. . . 7,(X),(XX) 

1,99,2(X) Equity Shares of Rs. 5 each 
fully paid issued for consitleration 
otlier than cash . . . . . . 9,96,0(X) 

5,97,6CX) Equity Sliares of Rs. 5 each 
fully paid issued for casli .. .. 29,88,000 

46,84,000 


In 1954, tlie Company borrowcid Rs. 12 lakhs from 
the Industrial Finance Corporatioji of India, repayable 
in 15 equated instalments of Rs. 80,(XX) per annum 
from 1956-1970. The loan amount was repaid in 
full on 1st November, 1958. 

Note.— Originally, the Capital was Rs. 10,00,OCX) 
ill 2,0(X) Equity shares of Rs. 500 each which was 
increased to Rs. 22,(K),fXX) in June 1908, by the 
creation and issue of 7,(XX) 'A’ Preference shares and 
5,000 ‘B* Preference shares of both Rs. l(X)face value. 
In July 1908, the Capital was reduced toRs. 13,66,672 
by reducing the face value of 672 Equity shares 
from Rs. 500 to Re. 1 and 1,328 Equity shares from 
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Rs. 500 to Rs. 125. In August, 1921, the Capital 
was increased to Rs. 18,64,000 by increasing the 
paid-up value of 1,328 Equity shares of Rs. 125 
each to Rs. 500 each and at the same time the 672 
Equity shares of Re. 1 each were extinguished. In 
September, 1925, the Capital was reduced to 
Rs. 13,64,CXX) by the repayment of 5,000 'B’ Pre¬ 
ference shares of Rs. 100 each. In November 1926, 
the Equity shares of Rs. 500 each were sub-divided 
into Equity shares of Rs. 10(.) each. In April, 
1930, the Capital was increased to Rs. 15,30,(KX) by 
capitalising part of the Reserves for the issue of 6,640 
bonus Equity sliares of Rs. 25 each to the 
Plquity shareliolders in the ])roportion of one 
share for e\ery share ludd. In October, 1938, the 
Capital was increa.sed to Rs. 23,60,(KXJ by capitalising 
Rs. 8,30,(XXt out of Reserves for the is.sue of 33,2t)0 
bonus Equity shares of Rs. 25 each, in the juopor- 
tion of '1 sliares for every Rs. 1(K) paid Equity 
shares and one sliare for every Rs. 25 paid 
Equity share held. In May, 1943, the Equity 
shares of Rs, 1(X) each were .sub-divided into Equity 
shares of Rs. lO each. In February, 1945, the 
Capital wa.s increased to Rs. 26,92/KX) by the issue 
of 13,280 Equity shares of Rs. 2 each, at a premium 


Abridged Balance Sheet 

Rs. 


Paid up Capital 

.. 46,84.(HXI 

Share Premium 

.. 6,61.(KX) 

Capital Reserve 

1,46,5«I0 

Developimnit Re.serve 

S.ta.dKJ 

General Reserve 


Dividend Equali.sation Re.serve 

4,Iti),<>*•<• 

Labour Gratuity Reserve 

5(),(KH» 

provision for Taxation Equalisation 

.. 11,15.(X)" 

Provision for Taxation 

.. 30,21,307 

Loans from Banks 

.. 12,84,;{33 

Loans from Managing Agents .. 

.. 3.05,145 

Advances, Deposits, etc. 

.. (>0,11,810 

proposed Dividends .. 

.. 7,35,161 

profit carried forward 

60,641 

Total 

.. 2,22,18,906 


Beeeati Sngar and AUdiari Oo.| 

of Rs. 60 per share in the proportion of one share for 
every 8J shares held, irrespective of class. 

In April, 1955, the existing Preference shares of 
Rs. 100 each wwe sub-divided into 20 shares of 
Rs. 5 each and the Rs. 25 paid and Rs. 10 paid 
Equity shares into sliares of Rs. 5 each. The 
Authorised Capital was increased from Rs. 26,92,000 
to Rs. 1,00,(X),(.XX) by the creation of 14,61.000 
unclassified shares of Rs. 5 each. 

Ofthc.se, in April 1957, 3,98,400 shares classified as 
Equity sliares of Rs. 5 each were issued at par to 
holders of Eijiiity shares as on 3(Jtb April 1957 in the 
proportion of one new share for every Equity share 
heul, increasing the Issued and Paid-up Capital 
to Rs. 46,84,(XX). 

Objects : Manufacture of sugar. The Company has 
a Sugar Factory and a Distillery situated at Sarnal- 
kot, East Godavari District and a Sugar Factory at 
Pugalur, Tiruchinipalli District. The Distillery at 
Samalkot has a Carbonic Acid Gas collection, purifi¬ 
cation and ctmqire.ssion jilaiit attached and various 
kinds of spirit required for industrial and medical 
purposes are also manufactured. The crushing capa¬ 
cities of tlie sugar factories at Samalkot and Pugalur 
are 7<H) and 1,(KX) tons per day respectively. 


as at 31st May, 1959 

Rs. Rs. 


Land 

64,950 

Buildings .. 27,04,274 

Le.sw l)e}>reciation .. 12,64,420 

14,39,854 

Plant and Macliinory .. 1,04.61,344 

Lesti Depreciatioji .. 55,48,802 

49,12,542 

Cars, hhiruiturc, <‘1c. . . 4,25,777 

Le.v.v Depreciation . . 3,t)6,433 

1,19,344 

Net Block .. 

65,36,690 

Inve.slments 

3,95,169 

Machinery, etc., under erection 

1,85,152 

Stores, Spares, etc. 

24,02,801 

Stock-in-'l>ade 

90,66,519 

Sundry Debtors and Advances 

27,28,491 

Cash 

9,04,084 

Total .. 

2,22,18,906 
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Poeoan Sugar and Abkliarl Co., Ltd.—(cow<rf.) 

Analysis of Working 

—. ' I As at 3l8t I A> »t 81»t Mfty 



Deeembei 

1 1949 


1951 

17 Months 

1 1952 

1958 

1064 

1955 

1956 

1967 

1 1988 

1960 

r Preference 

1 lia. 

! 7,(HJ,000 

Rs. 

7,00,000 

! RS. 

1 7,0(),fK)0 

1 RS. 

j 7,00,000 

1 Its. 

! 7,00,000 

RS. 

7,00,000 

1 RS. 

7 ,00,000 

Rs. 

7,00,000 

Rs. 

7,00,00f 

Rh, 

7,00,000 

Capita! < 

(.Equity.. 

j 19.92,000 

19,92,000 

19,92,000 

1 19,92,000 

j 19,92,000 

1 19,92,000 

1 19,92,000 

10 .02,000 

39.84.000 

39,84,000 

Beaei'veg .. 

' 1 

16,14,000 1 16,14,000 

16,14,000 

i 16,14.000 

i 16,14,000 

16,84,000 

24,98,500 

28,28,500 

33.60,600 

36,55,500 

J«ans 

7,41,712 

1 

63,57,666 

72,91,051 

66.22,731 

65,68,308 

77.89,431 

76,30,814 

70,70,887 

55.34,986 

16,79,478 

Stock-In-Trade .. .. j 

6,69,040 j 60.94,771 

’ 61.78,008 

35,95,858 

81,21,022 

77.48,372 

91,90,267 

1.24,55.576 

1,17,46,564 

90,66,610 

Cane Crushed (Ton8)| 

1,02,437 


2,74,542 

1,85,715 

1,22.401 

87,824 

2,16.730 

2,90.104 

3,26,738 

3,38,774 

2,88.061 

Output of Sufrar from cane | 

9,629 


24,129 

16,416 

9,877 

7.077 

21.602 

28,510 

81,231 

30,903 

27,493 

Recovery % .. •.: 

9-31 


8 79 

83 

806 

9 1 

9.06 

9-75 

0.93 

9 36 

9-67 

Depreciation .. .. | 

3,66,624 


6,61,590 , 

4,48,067 

1,62,367 

2,06,400 

3.96,619 

6,48,070 

4.93,801 

5.45.317 

6,43,004 

Taxation .. ,, I 

36,000 


10,000 

j 

.. 


6,40,000 j 

0.55,211 

17,06,211 

17,67,681 

13,02,846 

Net profit .. .. { 

3,27,096 


2,37,363 

49.000* j 

1,66.905* 

2,64,332 

6,09,032 

11.53,654 

9,49,660 

12.81,648 

13,57,778 

Transfer to Reserves ..! 

1 ,00,000 



.. 1 



3.60.000 

7,95,000 

8,30,000 

4,82,000 

8,46,000 

Dividend % per annum ..; 

lU 


m 

ya. 

NIL 

NU, 

10 

15 

ttl7 

18 

25! (0 

Carry Forward .. .. | 

1,66,371 


1,10,217 

12,127 

1,44,778* 

21,584 

1,12,386 

1.23,240 

1,16,220 

1,49,743 

66,641 

PrlcM 2S paid r Hlgbeat .., 

89-00 


63-80 

59-00 

28-00 

86-50 

tlO-26 j 

IS 37 

11-44 

11-12 

14-05 

Sharca \i.owMt ..J 

84-26 


41-26 

28-00 

2 (M)0 

20 00 

t7-00 1 

7-94 ! 

6-90 

7-78 

9-92 


• Loss. tRa. 6 Paid. ft 5% on old capital and 14|% on increuged capital. (0 Taxable. 


DYER MEAKIN BREWERIES LTD. 

(Established in 1934) 


Registered Office : Solan Brewery P.O., Solan 
Brewery Rly. Station, Himachal Pradesh (India), 
Northern Railway. Telegrams : “ Brew wry 

Telephone : Solan 214. 

Directors : N. N. Mohan {Managing Director and 
General Manager), Sanlar Sliam.sher Singh and 
Bansilal Malhotra. Deputy General Manager: 
V. R. Mohan. Secretary : K. G. Khanna. 

Director's Qualification : 450 Shares. Auditors: 
A. F. Ferguson & Co. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Rs. 2 per certificate of less than 450 shares. 

Capita! Authorised : Rs. 

10,00,00(j Equity Shares of Rs. 5 each . 50,00,000 

Issued: 

5,67,232 Equity Shares of Rs. 5 each 
fully paid-up .. .. .. 28,36,160 


Subscribed and Paid-up : Rs. 

5,60,388 Equity Shares of Rs. 5 each 
fully paid-u]) .. .. .. 28,05,940 


(Of the above, 1,02,000 Shares are allotted as fully 
jHiid up pursuant to a contract without payment being 
received in cash ; 1,02,00'^ Shares are allotted as fully 
paid up by way of Bonus shares and 2,36,325 Shares 
are allotted fully paid up in Cfxsh.) 

Objects : Manufacture and brewing of liquors such 
as Gin, Rum, Beer, etc. The Company was formed 
to take over the business in India of Dyer Meakin 
& Co., Ltd. (Browsers and Distillers) which went 
into voluntary liquidation in September, 1934. 
They have breweries and distilleries at Solan 
(Simla Hills), Lucknow (U. P.) and Kasauli 
(Himachal Pradesh). 

Dividends : 1957-12% ; 1958-15% and 1959-16%. 
Prices ( 1959 ) : Highest Rs. 22-75. Lowest: 
Rs. 14-00. 







EAST INDIA 


Registered Ofldce : 13, St, James* Square 
S. W. 1. Head Office : ‘ J3are House’, Parry’s 
Corner, Madras-l. Telegrams : “ Distimulo.” Tele¬ 
phones : Directors : 21203 to 21205. General: 
2^80 to 2989. 

Directors : C. H. Srinivasau [Chainmi'n), G. N. 
Noel-Tod, o.u.K. (JL Vire~CIi(iirrnan and Mannqihg 
Dim'tar), H. J. WouTor, (mj.e. [Jt. Vice-CJuiimuviti)^ P. 
Hadfield (Dy, Mn)uuili}y Director), V. l^atnakrishna, 
O.I.E., H. Veiikataswamy Naidu, T. S. Krishna and 
A. M. M. Murugappa (Jhettiar. Director’s Qualifi¬ 
cation: Share.s for £250. Auditors: LoveJock & Lewes. 
Constituted Attorney : l^irry & ('n., litd. 
Secretaries : Parry’s Holdings Private Ltd. 
Accounts elofied as at September. Meeting 
ill Ajiril. Dividends paid : Preference in January 
and July, Equity in August and A]>ril. Voting 

Rights : One, vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised, Issued and Paid-up : £ 

2(X),(K)0- - 9\’o (Subject to tax) (\inuila- 
tive Preference Shares of £1 each 

fully paid .. .. .. 2(Kh0tK) 

],100,(K)0 Equity Shares of £1 each 

fully paid 


WSmtEWES & SOOAB FACTMBB MD 

(Established in 1891) 

e, Lon^Ion of sb. 16 mb Were converted into A J > 


Lioj.ooo 

1,3(X),CXX) 


Note. Originally, the Authorised and Paid-up 
Pajiital was £25O,0iK) in 1,0(),()(H) Equity shares of 
£1 each and 1,50,(MX) Preference shares of £1 eacli. 
In 1903, tlie Authorised and Paid-up Capital was 
reduced from £250,(XK) to £230,(KX) by wu'iting olT 
4sh. j)er Equity share and making tlie Equity 
shares 16sh. fully paid. In HKH), the Autliorised 
and Paid-up Capital was increased to £280,(KX) by 
tlie cH'ation and issue of 50,(XX) Preference shares 
of £1 eacli. 

Ill March, 1950, the Autliorised Capital was 
increased from £280,(XK) to £750,(X)0 by the creation 
of £2CK),(KH) new ‘B’ shares of £1 each and £270,(XX) 
unclassified shares of £1 each. £2(K),(K)0 was 
capitalised out of Reserves and 2,00,000 ‘B’ sliares 
of £1 each were issued as bonus to holders as on 
22nd March, 1950, in the proportion of one new 
‘B’ share for every two Preference shares held and 
one new ‘ B ’ share for each Equity share held, 
increasing the Paid-up Capital to £480,000. At the 
same time rights of different classes of shares 
were revised. The right of the 7% Preference 
shares to participate equally in profits with Equity 
shares after the payment of a 10% dividend on the 
Equity shares was extinguished, retaining the 
preferential right to payment of interest and 
the capital The existing 1,00,000 Equity shares 


carrying a fixed non-cumulafive dlVluSHCl Ot /Q 
payable immediately after the Preference dividend. 
Ill a liquidation, the L4’ shares only would be 
entitled to any surplus profits or assets remaining 
after repaymeiit in full of the ChjntsJ of the Company. 
^’he ‘ li ’ sliares were <uititled to receive by way of 
dividend any s.irplu.s profits remaining after the 
jiaymcnt of dividend (and arrears, if any) on the 7% 
Preference shares and the lO^b) non-eumulative 
dividend on the ‘A’ shares. On a winding up, tlioy 
were emit led to return of the Capital after the 
Preference shares a:id ‘A ’ sliar(*s have been repaid in 
full. 

Til May, 1951. £5(i/H)ii was capitalised out of 
Ri‘serves, an<l 5(),fKiO ‘B ’ shares of £1 each fully 
paid were distributed as bonus to holders as on 
61 h June, 1951, in the proportion of one new ‘B’ 
shar«^ for every 4 ‘B’ shares held. In June, 
1952, £rX)0(X) was capitalised from General Reserve 
and di.«:tributed as bonus to holders as on 9th July, 
1952, in the projiortion of one new 'B’ share of £1 
fully paid for every 5 ‘B' shares held. 

In November, 1954, this Company’s coufectionery 
business was separated from its main business of 
white sugar and sold to Parrys Confectioiiory Lid., 
effective from 1st April, 1954. This Company 
subscribed for 5,(K),(.XX) sJiares of Re. 1 each in 
Parrys Confectionery Ltd., Rs. 3,(X),(;0(-) in cash and 
the balance Rs. 2,00,(XX) by way of part considera¬ 
tion for the sale. The sale price payable by Parrys 
Confectionery Ltd., was Rs. 10,91,814 and apart 
from Rs. 2,00,(XX) wmith of shares, the balance was 
payable in annual instalment with interest, the last 
jiayment to be made not later than 31st December, 
1964. On 22iid November, 1954, a special dividend 
of Re. 1*67 was declared on the ‘ B ’ Equity shares, 
of which nP. 67 was paid in cash and the balance 
Re. 1 by way of one fully-paid share of Re. 1 
in Parrys Confectionery Ltd. At the same time, 
the fixed dividend of 10^t> the ‘ A ’ shares was 
made cumulative from 1st October, 1953. 

In October, 1955, this Company purchased the 
whole of the Equity Share Cajiital of Parry & Co., 
Ltd., by the issue of one ‘B’ share of the East India 
Di.stilleries and Sugar Factories Ltd., for every five 
Equity shares of Parry & Co., Ltd., or alternatively 
Rs. 5'5() in cash for each Equity share of Parry & 
Co., Ltd., save that in the case of individual holdings 
in excess of 1,00,(XX) shares the cash price would be 
Rs. 4-50 per share. By this scheme 74,950 *B’ 
shares were allotted in February, 1956, to holders 
of the 3,74,750 Equity shares of Parry & Co., the 
balance Parry & Co. Equity shares were purchased 
for cash including 15,00,000 shares held by the 
Coromandal Investment Trust Ltd., in liquida¬ 
tion* With this, the Issued and Paid-up Capital 
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East India Distilleries & Sugar Factories Ltd.—(conftt.) 

increased from £580,()()r) to £654,950. In April, 
1956, the Authorised Capital was increased from 
£750/.)00 to £1,0(W),000 by the creation of 75,000 
Equity shares of £J each and 1,75,0(X} unclassificHi 
shares of £1 each. Of tJiis ii0,(K)0 iinelassified shares 
were sub-divided into 1,00,0(H) F]quity shares of sh. 4 
each and were issued, capitalising £20,(K.Kj out of 
Reserves to liohbu's of the J,00,(.)00 ‘A’ shares of 
sli. 16 each on 29tfi Februarv, 1956, in the {)roportiou 
of one sJi. I siiare for every sh. 16 ‘A’ share lield and 
the shares were at once consolidated into 1,(.K),(KX) 
shares of 1‘1 each. A further sum of £75,(KjO wuis 
capitalised out of Reserves for the issue of 75,(H)0 
Equity shares of £l each to holders of the 3,(.K),(XK) 
‘B' Equity shares of 1*1 each as on 29th February, 
1956, in tile prnj)()riion of one new share for 
every 4 ‘B’ shares held. With this the Issue and 
Paid-up Capital increased to £749,950, But in this 
bonus issue, tiie 74,950 ‘B’ shares issued to the 
Equity Sharelioldcrs of Parry & Co., did not parth i- 
])ate. However, certain shareholders agn*ed to 
give up in favour of such allottees 18,738 shares out 
of their own eiitillemcnts under the capitalisation. 
Immediately after this, the ‘A’ and ‘B’ shares of 
£1 each were amalgamated into a single class of 
E(iuity shares, ranking pari pasau without any 
diU’erencc, as regards dividend or capital. 

In July 1960, the rate of dividend on the 
preference shares was changed from 7% to 9^;;, 
subject to deduction of tax. In August 1960, the 
Authorised (’apital was increased from £1,(X>0,000 to 
£1,300,(H)0 by the creation of 30(b000 unclassified 
shares of £1 each. The newly created 300,0(X) 
shares and the unclassified 250,050 shares of 11 each 
in the existing capital were classified as Fiquity 
shares and 550,(XX) Equity shares of £1 each w^ere 
issued at a premium of lO sh. per share to all share¬ 
holders both Equity and Preference as on 3rd 
August, 1960 in the proportion of eleven Equity 
shares for every fifteen Equity and or Preference 


Abridged Balance Sheet as 

£ 


Paid-up Capital 

749,950 

Share Premium 

79,634 

General Capital Rcserv^e 

105,653 

General Reserve 

.. 1,000,000 

Workmen’s Retiring Gratuity .. 

6,(XX) 

Dividend Equalisation Reserve 

150,000 

Taxation Equalisation Reserve 

105,75t) 

Trade and Other Creditors 

841,873 

Provision for Current Taxation 

298,555 

Provision for Dividend Tax 

35,354 

Provision for Deferred Repairs 

24,223 

Proposed for Dividends 

82,492 

Profit carried forward 

68,751 

Total 

.. 3,648,285 


shares held on that date. To avoid fractional 
shares in this issue, the existing Flquity Share 
Capital of £549,950 was increased to £550.000 by the 
issue and sale of 50 Equity shares of £1 each at the 
ruling market price. With this, the Authorised, 
Issued and Paid-up Capital increased to £1,300,(X)0, 
This issue was made in connection w'ith the 
construction of a Factory to produce 51,000 tons of 
Ammonium Phosphate per year under an agreement 
entered into with Simon-Carves Limited. 


Tfie .seat of Management and the control of the 
Comf)anv was transferred to India on 30th January, 
194S. 

Objects : Manufacture of sugar, spirits, Co2 gas» 
acids, sanitaryware and fertilisers. Tbe Company 
has a sugar factory at Nellikuppam, South Arcot 
District, Madras, which is capable of crushing 
2,2(X) tons of cane per day. Sugar is produced 
on doiible sul])hitation process. There is also a 
Distillery attached to the Conq)any\s Sugar Factory 
at Nellikuppam. The Distillery manufactures 
various kinds of s])irit re<|uired for industrial and 
medicinal purposes. There is a Co2 gas plant at 
Nvlljkuppani having a capacity of ten thousand 
pounds of gas per day. 

The Company also owms (Ihemical, i^otterv and 
Fertiliser works at Kanipet, North Arcot District., 
Madras, w8iere Siilpliurie, Nitric and JlydrocliJorif; 
acids (Comnierchil, B.P. and A.R. grades), Epsom 
Salts and Sulpliate of Aliimins. (bf>th ferric and 
iron fr(‘e <[ualities) Sanitaryware and a variety of 
Pottcu-yware are manufactured. R.^nipet also manu¬ 
facture Fertiliser Mixtures, supei’phosphate and 
Insecticides & Fungicides. Supplies of Fertiliser 
Mixtures blended to suit each crop arc distributed 
to agriculturists and planters through mixing centres 
at Ranij)et, (luddalore and Mettupalayam in Madras 
State, ihilluruthy in Kerala, Mysore South in 
Mysore, Tadepalli in Andhra and Shrirampur and 
Vikroli in Bombay State, 
at 30th September, 1959 


£ 

Land and Buildings .. 320,691 

Less Depreciation .. 113,019 


Plant and Machinery, etc. . 1,164,531 

Less Dej>reciation .. 744,255 


Net Block 

Buildings, Plant and Machinery under 
construction 
Holding in Subsidiary 
Investments 

Stocks and Works-in-Progress .. 

Crops under Cultivation 

Sundry Debtors and Advances 

Cash . 


Total 


£ 


207,672 


420,276 

627,948 

40,495 

664,429 

12,022 

1,227,317 

12,712 

764,450 

208,863 

3,548,236 
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East India Distilleries & Sugar Faetories Ltd.— 
Analysis of Working 


As at 80th September. | 

1950 

1951 

1052 1 

1953 

1054 

1955 

1056 

1957 j 

1963 j 

1050 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

1" Preference 

200,000 

200,000 

200.(K)0 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

Capital Equity —‘A’ .. 

80,000 

80.00J 

80,000 

80,000 

80.000 

80,000 





1 .. .. 

200,000 

2.50,00!) 

300,o6o 

300,000 

300,000 

300,OOf) 

519,950 

549,950 

540,050 

549,9.50 

Reiervet.. 

433,777 

538,111 

554,156 

639,366 

777,778 

869,278 

9.58.4)2 

1,041.037 

1,174,862 

1,335,287 

Loans 

51,667 

199,078 

403,335 

295,053 

346,805 

179 

579,98(1 

314,362 



Stock-in-Trade 

714,154 

908,667 

1,092,277 

742,800 

772,190 

863,329 

930,820 

1,314,216 

900,938 

1,227,317 

Cane Crushed .. Tons 

278.25U 

825,210 

320,117 

308,063 

254.(K)0 

368,989 

349,247 

371,291 

350,137 

326,394 

Output of Sugar .. „ 

2f),74» 

29,636 

28,401 

27,503 

23,475 

32.272 

29,574 

33,413 

29,132 

28,307 

Recovery % 


911 

o 72 

H 94 


8-75 

S-47 

9-00 

8-.32 

807 

Gross Sales 8 

352,496 

432,261 

237,562 

344,863 

2,137,541 

2,383,106 

0,707,595 

10,216,706 

10,8.51,52.5 

10,471,855 

Cost of Production 





1,931,906 1 

2,128,467 

5,404,572 

8,492,690 

8,810,409 

8,482,218 

Depreciation 

41,815 

.59,.300 

63,468 

75.024 







Taxation 

98,381 

113,707 

43,734 

92,2.58 

90,086 

100,017 

284,7.56 

50.5,922 

427,242 

407,174 

Net profit 

182,809 

236,.598 

133,710 

159,209 

127,100 

187.709 

200,155 

223,358 

290,892 

331,270 

Transfer to Reserves 

125,000 

130,000 

65,000 

7.5,000 

113,4l6t 

91,500 

104,500 

122,025 

159,775 

207,450 

Dividend f’* A *’Equity .. 
% \ 

per annum 1, '* B ” Equity .. 

10 

10 

10 

10 

10 i 

10 

1 





15 

15 

15 

20 

12i(«)-f15 

20 

lf>l 

15 

20 

28-4/7 (0 

Carry Forward 

28,607 

55,705 

57,121 

59,690 

57,290 


.59,449 { 

63,609 

70.816 

1 ' 

68,751 


34-00 

18-37 

17-00 

15-50 

17-50 ^ 

27 25 



1 


r A Eq. Rs. 








i 


rHiKhofeti 

15-00 

17-00 

14-.50 

14-19 

15 50 

IG-.m 



1 

1 

.. 

1 Lowest 1 

L B Eq. Rs. 

19-75 

36-00 

i 33-25 

1 

25-00 

31-00 c.R. 

3.3-00 

34-75 

1 

1 29-10 

1 SO- 50 

I 47-87 

17-81 

19 75 

20-25 

18-50 

1 23-37 

j 2vK-00 

1 27- S3 

1 26-25 

1 27-25 

; 29-80 


5 Up to 1053 only OroRS Traclirm Proflt. IDGO on .vards for th«' «iroiip (onsolitlatoU. 

I'alU 111 coQiiection with ciistribution <>t 3CK),(KK» »han«i of Re. 1 each In Piirrys Conf^ctlo lorv 3-td., of which £22,500 was satisfied 
hy dlitributioD in np<'eie. 
t Oanit I iieseurve. 

(0 Taxable. 


HINDUSTHAN SUGAR MILLS LTD. 

(Established in 1931) 


Registered Office : * Je]iaii/];ir WaHia Buik]in^.s,’ 51, 
Mahatma Uaiidhi Road, Fort, Bonib;xy-l, Tele¬ 
grams : “ Shrek Telephone : 255721. 

Agents : Bachhraj & Co., Private Ltd. 


Directors : R. D. Birla {Chainnan), Kamniwas 
Ramnarain Ruia, Narayaiilal Ban.silal Pittie, 
Ramnath A. Podar, Lalitchandra C. D. Naiijee 
and Kamalnayan Bajaj. Director’s Qualification : 
Shares for Rs. 5,000. Auditors : Dalai & Sliah. 


Accounts closed as at 30th June. Meeting in 
January. Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee: 
nP. 25 per share subject to a maximum of Re. 1 per 

deed. 8ab-dlvlalon or New Oertlfleate Fee : nP. 25. 


Capital Authorised, Subscribed and 
Paid-up : Rs. 

5,(HH) 5^)^, Cumulative tax-free 

Preference Shares of Rs. lOO each 
issued as bonus . . 5,00,000 

5,fX)0 Equity Shares of Rs. K)0 each 
fully paid .. .. 5,(X),000 

55,(XH) Equity Sliares of Rs. 100 each 
issued as bonus .. .. 55,(X),000 


65,00,000 


Objects : Manufacture of Sugar. The factory is 
situated at (lolagokarannath in U.P. with a crushing 
capacity of 3,6(X) tons of cane per day. 

Dividends: 1957--15%, 1958—15% and 1959— 
15% taxable. Prices (1259): Highest: Bs. 241-25* 
Lowest: Rs. 208-00. 
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INDIA SUGARS & REFINERIES LTD. 

(Established in 1935) 


Registered Office : Post Ba^ No. 1005, No. 5, 
Doonadayalu St roof, Thyagarayannprar, Madras-!?. 
Telegrams : “ Indsikjar Telephone : 88610. 

Managing Agents: TIj(‘ India Sugar Agoiioios 
Privaio Ltd. Terms of Managing Agency : lo*';, ^>1' 
net j)rotjfs suhj(M*l to a luiniuiuui roinun«;ration of 
Jis. 3(),(Ki0 por annum. 

Directors : Bukn-ul-mulk S. Abdul Wajid 
(Chairyinm), Maliavir[)rasad R. Morarka, Lala Kaiu- 
go])al (iiipta, Mudanlal Suinani, 11. Sitarania 
Ilo<ldy, Rajoswara Patol, O. V. .\lagosaii, Jlataida] 
R. Morarka (Es-Ofjicin) and Madliukar T. Muniiri 
{Ex-Officio). Director’s Qualification : Sbaros for 
Rs. 5,000 (Proforonoo or E<juify). Auditors : ]\i. S. 
Xrishnaswaini ck dagannarhan and R. Nara.siinhan. 

Accounts olosod as at llOtli Soptombor. Meeting 
i/i Juno. Dividends paid E(juity in Jinic and 
Proforoncc in October. Voting Rights : One vote 
for every Rt shares. Transfer Fee : Ro. 1 per deed. 

Sub-division or New Certificate Fee : Re. 1. Either or 
Survivor Clause : Recognised. 

Capital Authorised : Rs. 

20,(K)0 • (tayal)Io) Cumulative 

Prcfercnco Shares of Rs. ItM) each .. 20,00,(.KK') 

8,tK),0CK) Equity Shares of Rs. lO each 80,{.K),0(X) 

1,(MMH0)(M) 


Subscribed, Called and Paid-up : 

11,CKX) 7J% (taxable) Cumulative 
Preference Sliares of Rs, 1(K) each, 
fully paid 


1,00,IKK) Equity Shares of Rs, lO eaeh, 
fully paid 

16,(K),(KH) 

1,59,760 Equity Shares of Rs. lO eaeh, 
fully paid (Bonus) 

15,97,6(Ki 

3,20,<Mj5 Equity Sliares of Rs. lO each, 
fully paid 

32,(K),(»5<» 

Add Forteited shares amount paid-up 

74,'.t7,(>r)() 

575 


74,!tH,225 

Less Calls in arrears 

125 


74,9«,UX) 


Note,— Originally, the Authorised Cajutal was 
Rs. 20 lakhs in 4,000—7^% taxable Cumulative 
Preference shares of Rs. lOO each and 1,60,000 
Equity shares of Rs. lO each, of which 1,229 
Preference sliares and 1,00,OCX) Equity shares were 
issued with the Paid-up Capital at Ks. 11,22,900. 
On 28th April 1946, 6U,(X)0 Equity shares of Rs. lO 
each were issued at a premium of Rs. 5 per share 
to the Equity and Preference shareholders pro rata 
to their holdings as on 20th Kay 1946, calling up 


Rs. 5 towards capital and Rs. 2-50 towards premium, 
increasing the Paid-up Capital to Rs. 14,22,9CX). 
In Juno 1954, the balance of Rs. 5 with balance of 
premium of Rs. 2-50 on th(‘S(‘ 60,(KX) Equity shares 
was called making tin' sliares fully paid and bringing 
the Paid-U]) Capital to Rs. 17,22,9(K). At the same 
time the Autliorised Capital was increased to 
Ks. 60,(K),CH)0 by the creation of (hOOO PnJereiice 
shares of Rs. lOO each and 3,4<),0(K) Ph|uity shares of 
Rs. lO each. Out of this 1,6(),(KK) Equity shares 
were issued as bonus to holders as on 1st July 1954 
at one bonus siiare for every share held by capitalising 
a sum of Rs. 1G,()(),()00 out of Reserves, increasing 
the Issued and Paid-iij) Caiutal to Rs. 33,22,tKK). 

In August 1955, 4,771 Prtdercnce shares of Rs. 1(KJ 
eaeh were issued at par to holders as on 15tl) Septem- 
oer 1955, in the proportion of apfiroximately one 
Preference sliare for every Rs. 7(K) face value of 
shares both Prefenmee and Equity held. With 
this, the Issued and Paid-up Capital increased to 
Rs. 38,0(J,(KK). 

On 12th March 1950, tin* Authorised Capital was 
increased from Rs. Oi) lakhs to Rs. 1 crore by tfie 
creation of 10,000 IVefereiiee shares of Rs. 100 cacli 
and 3,(K),()O0 E(|ui(y shares of Ks. lO each. On 23rd 
April 1956, 3,20,(MX) Equity sliares of Rs. 10 each 
were issued at a premium of nP. 50 per share to tho 
Equity shareholders in the jiroportion of one new 
Equity share for every Equity share held as on 2l8t 
May 1956, calling u]) Rs. 5 towards Share Capital 
and tlie premium of iiP. 50 the first call of Rs. 2-50 
per share was made payable on 15th October 1956, 
and tlic final call of Rs. 2-50 per sliare was made 
]aiyable on 31st March 1957, increasing the Issued 
and Paid-up Capital to Rs. 69,97,(XK). In October 
1957, 5,(K)0—7^% taxable Cumulative Preference 
shares of Rs. 100 each were issued in the proportion 
of one Preference share for every 128 Equity sliares 
held on 11th October 1957, increasing the Paid-up 
Capital to Rs. 74,97,6(K). 

Objects : Manufacture of Sugar, Confectionery 
and Spirits. The Factory is located at Hospet, with a 
crushing capacity of i,(K)()/l,2(X) tons of cane per 
day. By installing new plant costing about Rs. 35 
lakhs crystal white sugar is being manufactured by 
vacuum pan process. There is also a modem 
distillery manufacturing rectified and denatured 
spirit. The Company's subsidiary, the Salar Jung 
Sugar Mills Ltd., at Munirabad, also luanufacturing 
white sugar, has a crushing capacity of 8(X) tons. 
The Company is also having another subsidiary 
Manjula Confectionery Private Ltd., with a modem 
confectioner> which manufactures boiled and 
wrapped goods. 

Application for the increase of the capacity of the 
Factory to 1,500 tons has been made to 0ovemment« 
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THE 

INDIA SUGARS & REFINERIES LIMITED 

FACTORY : 

HOSPET (Bellary District) 

REGISTERED OFFICE : 

5, DEENADAYALU STREET, T. NAGAR, MADRAS>17 

Phone: 88610 Grinu: INDSUGAR 

BOMBAY OFFICE : 

139, MEDOWS STREET, FORT, BOMBAY-l 

Phone: 251475 Grem.: SAFEDCHINI 

Manufacture: 

CRYSTAL SUGAR: 

LS.S. Grades 29-E, 28-D & 28-E 

DISTILLERY PRODUCTS: 

Rectified and Denatured Spirit of 96'5% strength 

French Polish of highest grade made to customers’ specification 

Sole Sdling Agents: 

IMllBAMATED COMMERCIAL TRADERS PRIVATE LIMITED 

BOMBAY — HOSPET - MADRAS 
Managing Agents: 

THE INDIA SU6AR A6ENCIES PRIVATE LIMITED 


& IS 


MADRAS 













tan MADtlAS flt 60 K BXCfiANOB OFFIOUL YBAB BOOK IW6-M 

as at 30th September, 1969 


le^Ja JniMi & Itoltoeilei 

Abridged Balance Sheet 

Rs 

Paid-up Capital .. .. • • 74,97,o25 

Forfeited Shares .. .. • • 

Share Premium .. .. • • 77,^9 

Croneral Reserve .. .. .. 3,36,595 

DeveJopmcnt Kebafce Kesorvc .. 7H,()(M) 

Dopreciatioii and Rehabilitation Reserve 4,87,414 

Employees Labour Provident Funds .. 11,71G 

8eoured Loans .. .. .. 27,3G,854 

IVovision for Taxation and Contin- 

ffencies .. .. .. .. ](h24,7;-)2 

Lnelaiined and Unpaid Dividends .. o8,7G7 

fnterest on above . . -. .. 5,724 

IVoposed Dividends .. .. 8,82,205 

Aeceptanoes .. .. .. 7,47,721^ 

Sundry Creditors .. 25,93,91? 

Other Liabilities . , , . . , 5,05.499 

Prolit carried forward .. .. 5,52,855 


Rs. 


.. 15,22,214 
.. 4,01,460 

.. 62,77,140 
.. 22,25,053 


Total 


1,76,88,478 


Lands .. 

Building'S • • 

jLf>‘.v l )e])reciation 

Plant and Machinery 
Xci'.s* 1 lej.ireciat ion 

Electrical Machinery, etc... 2,69,J65 

Less Depreciation .. ^ ,62,743 

Net Block 

Investments 
Stores, S])ares, etc. . . 

Stock-in-Trade 
Advance Payment of Tax 
Snndrv Debtor.^ and Advances 
Cash ‘ 

Total ., 


Rs. 

1,18,151 


11,20,751 


40,52,087 


1,06,422 

53,97,414 

31,86,681 

8,57,281 

19,93,173 

4,18,902 

57,58,580 

65,447 

1,76,88,478 


Analysis of Working 


Ab at 30th September. 

1950 

1051 

1952 

1953 

1 1954 

1955 

1 1956 

! 

1 1957 

1058 

1050 


! RS. 

RS. 

Its. 

; KS. 

^ RS. 

1 Rh. 

us. 

1 JIF. 

R8. 

Rs. 

f Breferenoo 

! 1,1!2,900 

1,22,900 

! 1,22,900 

I 1,22,000 

I 1,22,000 

1,22,900 

1 6,00,000 

6,00,(X)0 

11,00,000 

11,00,000 

Capital i 

13,(XI,000 

13,00,000 

j 13,00,000 

13.00,000 

27,78,OO.'i 

31,47,780 

I 4-^,32,412 

60,41,671 

63,97,475 

64,75,439 

Eesorrea 

11,23,858 

16,28,858 

25,00.000 

30.00,000 

14,00,000 

14,00,000 

14,89,827 

11,01,422 

8,32,009 

9,02,009 

Loans* .. 


3,07,102 

17,60,300 

3.03,573 

10.74,116 

15,98,165 

28,55,662 

27,07.191 

38,49,228 

27,30,854 

Stock-in-Trade .. 

8,71,405 

18,84,545 

25,98,877 

7,76,830 

13,06,390 

18,16,995 

28,21,526 

25,62.059 

22,56,271 

19,93,173 

Cane Crushed .. Tons 

87,831 

1,11,529 

1.32,634 

89,060 

07,155 

1,27,609 

1.38,142 

1,20,684 

1,36,817 

1,H5,172 

Output of Sugar „ 

0.368 

11,946 

12,502 

0,425 

0,085 

13,067 

13,667 

7,969 

13,262 

17,647 

llecovery % 

10 7 

10-7 

9 41 

10-51 

102 

10-24 

1011 

6-59 1 

10 33 

10-48 

Gross Sales 


97,24.818 

1,07.60,097 

99,51,406 

77,17,455 

99,39,867 

97,72,486 

82,23,082 

1,33,33,238 

1,90,17,622 

Depreciation 

1,15,548 

1.14,920 

1.36,866 

3,99,814 

37,770 

45,558 

66,093 


4,03.669 

4.(i4,644 

Taxation 

6,.50,000 

10,50,000 

7,50,000 

3,75,000 

5,50,000 

0,00,000 

5,35,000 


! 85,000 

50,0(X> 

Net profit 

7,07,233 

14,40,459 

9,34,232 

1,94,894 

0,18,000 1 

5.39,538 

5,08,: 07 

3.88,405* 

4,87,414 

10,82,632 

Transfer to Reserves 

5,00,000 

8,76,142 

5,00,000 




.. 


8,000 

70,000 

Dividend % per annum 

15 

25 

25 

25 

17 i 

11 

Hi 

10 

10 

12i(t) 

Carry Forward .. 

41,231 

2,71,331 

8,71,344 

2,32,019 

4,30,236 

6,22,318 

1 6,70,986 

46.085 

24,812 

5.62,886 

f Highest 

15-00 

25-00 

25-00 

23-75 

16-87 

23 25 

23-2.5 

16-50 

18-36 

13-40 

Prices 

L Lowest .. 

12-75 

14-50 j 

17-50 

17-60 

! 

14-00 

16-87 

16 25 

12-26 

12-12 

J.2-00 


• J.OBS, (t) Taxable. 


JEYPORE SUGAR COMPANY LTD. 

(15stablishp:d in 1936) 


Registered Office : Rayagada, Koraput District, 
Orissa State, South Eastern Railway. Telegrams : 
Jeysuco Telephones : 24 & 34. 

Mwaging Agents : R. S. Industrial Corporation 
Frfvite Ltd., 38, Mount Road, Madras 6. 


Directors : V. Ramakrishna, c.i.e. (Bx-Officio), 
(Chairtmin), M. A. Krishnamachari, S. V. R. Appa 
Rao, G. Appa Rao, V. Rajaiah Choudary, Vepa 
Kodanda Ramamurti, V. M. Rao (Ex-Officio), 
V. Hanumanta Rao, L. N, Sanyasi Ryu and 
Fai (Nominee of /.P.C.). Dlreetor's QualiillQaiion: 















m 


Shares for Ks. b,(KX). l^lant Manager : P. Puuniah. 
Auditors : Brahraayya & Co. 

Accounts cIo.s<m 1 as at 3()tli Juno. Meeting in 
March. Dividends ])aid in A[»ril on l)oth rroiVnuico 
and Equity. Voting Rights : Ono voio for each 
share, First I^roforonco or Equity. Transfer Fee : 
Re. 1 per deed. New Certificate Fee : Re. 1. Either 


or Survivor Clause : Kccogiiisod. 

Capital Authorised : Jis. 

‘2,(KK)—G% iax-l'nM* (.'ujtiula.ti\*■ 'A' 

Ih’efiu'one-e Siian*s of Us. J(K) uaclj. . 

1 (),CH)() 7‘'o tax-fre<' (^inniilali> 

Second riohuence. Shares of Us. .I<K) 
each .. .. .. .. 

15,000-' 6^/0 tax-free Cuiniilat ive * B ’ 

Preference Sfiares of Us. Jl)0 eaeli. . ir),00,O<K) 

7,30,000 Equity Shares of Us. 10 each 73,<Ki,000 


Issued : 

2,(XK)--0^Jo tax-free Cumulative. Pre¬ 
ference Shares of Us. lOO each 

1,0(),00,(XX) 

•2,(X),0(X) 

10,000—7% tax-free Cumulntivc 
Second Pri'fiTonce Shares of Us. lOO 
each .. 

1(I,(M).(M)0 

1,90,CXX) Eeptity Shuro.> uC Us. 10 each 


20,000 Equity Shares of Us. lO each for 
considerat ion other than (‘ash 

2,(H),(HK) 

25,452 Equity Shares of Us. 10 each 
issued to Jcyporc Mining Syndicate 
Share]] old ers 

2,54,520 

38,030 Equity Shares of Rs. lO eacli 
(Bonus) 

3,»0,3(X) 

54,081 Equity Shares of Rs. 10 each 
(For Cash) 

5,40,810 

Subscribed^ Called and Paid-up : 

44,81,030 

2,(K)0—6% tax-free runiulalivc Pre¬ 
ference Shares of R.s. 100 (umh 

•i,(Xl.lKX) 

10,(XK)- 7% tax-free Cumulative 
Second Preference Shares of Rs. 1(K) 
each .. 

]0,(X),<HX) 

1,80,325 Equity Sliares of Rs. 10 each 

18,(i3,2rX) 

45,152 Equity Shares of Rs. 10 each 
issued to J(*ypore Mining Syndicate 
Shareholders 

4,.3C.')20 

38,030 Equity Shares of Rs. 10 each 
(Bonus) 

3,8l),3(X) 

54,081 Equity Shares of Rs, 10 each 
(For Cash) 

5,4(>,«10 

Add : Forfeited Cane growers* Equity 
Share Account ., 

44,44,880 

692 


44,46,572 


jTeypore Sugar Company Ltd.— 

Note. —Originally, the Authorised Capital was 
Rs. 10 lakhs in 2,CKK)—6% Cumulative Preference 
shares of Rs. 100 each, 70,000 Equity shares of 
Rs. lo each and 10,(KK) Cane-growers Equity shares 
of Rs. lo each and tlie Paid-up Capital was 
Rs. 5,84,870 in 2,000 Preference shares, 30,fX)0 
Equity shares and 8,487 Cane-growers’ Equity shares. 
In J945, 20,(K>0 Equity shares of Rs. 10 each were 
issiK'd to Maharaja Sii Vikrama Deo Plantatioiis 
Ltd,, in excliange for 2(MWRJ Equity sliares of Rs. 10 
each of lliat Coni])any, to facilitate adecjuate supply 
of(ain<‘. iuercabing llu‘ L’aid-ii]) (^ajulal to Rs. 7,81,870. 
In 1950. ;\\0 hoi’iscd (hi})ital was incr(‘.as('d from 

Us. lO.OO.tMH) to Us. 50.00,00(1 by the creation of 
4,00,(M)0 Equity shares of Us. lO each. Out of this 
in January, 1951, 50,000 Equity shares of Us. lO 
eaeli wer(* issued at a ])rennum of Us. 7-50 per share 
to holders as on 2nd January, 1951, at 0*83 new share 
for every sliare of any class. Out of this, 47,838 
shares were siibscribeil for ine-reasing the Paid-up 
Capital to Rs. 12,(>3,250. This issue was made to 
acquire all the shares of the Maharaja Sri Vikrama 
Deo Plaiitations Ltd., and ,Icypore Chemical Indus¬ 
tries Ltd., which w('re amalgamated with tijis 
Com]»any in 1953, In July, 1950, ],00,(.K)0 Equity 
shares of Us. [(> each were issuetl at j)ar to holders 
as on ‘ioili July, 1950, in tlie projaution of 10 new 
Ecjiiity shares h.)r every 17 shar(‘S iieid botJi Equity 
and Cane-growers, Us. 7-50 ])er share ])aid-uf), 
balance Us. 2-5o ])aid on 3Lst December, 1950, 
increasij\g the 15iid-up Ca]>ital to Us. 22,03,250, 

This Company took over the Jcypore M!ining 
Syndicate Ltd., as and from Isl March, 1957, by an 
order of the TTigh Court of Orissa. For this amalga¬ 
mation 11 Equity shares of Us. lO each in this 
Company were, issued for every sliaro of Its. lOO each 
ill the Jcyporc Mining Syndicate Ltd., and in all 
25,452 Equity sliares of Rs. lO each were issued, 
increasing the Paid-up Cajutal to Us. 25.17,770 
excluding sliares forfeited. 

In August 1957, the Autluuised Ca])ital was 
increased from Us. 50 laklis to Us. I erore by the 
creation of 15,000—6% tax-free Cumulative Prefe¬ 
rence shares of Rs. lOO eaeli, ranking pari passU 
with the existing Preforenee slia’’os exeejit in respect 
of voting riglits, 10,(KK)- 7*^;, tax-free Cumulativ'e 
Second Preference shares of Rs. iOO each and 2,50,0(X) 
Equity shares of Us. 10 <>ach. The 2,tKK) 0% 
tax-free Oumiilative Prefereuee sliares already allotted 
])rior to Isl April 1950, were named 5\’ shares and 
the balance unissued 15,00(t - Pn'fere.nce shares 
were named ‘B’ shares. The 10,(X)0 - 7% tax-free 
Cumulative Second Preference shares were issued 
to holders us on 29th August 1957 in the proportion 
of one new second Preference share for every three 
old Preference shares and one new second Preference 
share for every twenty-five Equity shares of Rs. 10 
each, increasing the Paid-up Capital to Rs. 35,18,354, 
In July, 1959, a sum of Rs. 3,86,300 was oapiulised 
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/eypon Sugar Company UA<—{«ontd.) 

out of Reserves for the issue of 38,630 bonus Equity 
shares of Rs. 10 each in the proportion of one bonus 
share for every six shares held to holders as on 18th 
July, 1959, increasing the Paid-up Capital from 
Rs. 35,18,354 to Rs. 39,04,654. In May, 1960 
54,081 new Equity shares of Rs. 10 each were issued 
at par to holders as on 14th May, 1960, in the propor¬ 
tion of one new share for every five shares held, 
increasing the Paid-up Capital to Rs. 44,45,572. 
including shares forfeited. 

Objects : Manufacture of sugar, jaggery, distil¬ 
lation of spirits and liquors and also Ferro- 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

35,17,770 

Forfeited Shares 

692 

Premium on Shares .. 

3,58,785 

Capital Reserve 

3,83,384 

Development Rebate Reserve 

6,90,000 

General Reserve 

4,67,0(K1 

Secured Loans ; 


From Banks 

70,54,071 

From Industrial Finance Corporation 

50,(X>,0CK) 

From Government of Orissa 

31,910 

Unsecured Loans 

5,00.489 

Staff Provident Fund 

7,099 

Provision for Taxation 

57,720 

Unclaimed Dividends 

39,948 

Sundry Creditors 

26,96,403 

Proposed Dividends 

3,87,550 

Profit carried forward 

2,090 

Total .. 

2,11,94,911 


Manganese. The capacity of the Plant at Rayagacla is 
400 tons per day and it is proposed to put it up to 
600 tons. The company has established a new Sugar 
Factory at Nagaram, Repalle Taluk, Guntur District 
with a daily crushing capacity of 800 to 1,000 tons of 
sugarcane. 

The licensed capacity of the Jeypore Mining 
Factory is 12,000 tons of Ferro-Manganese per amium 
and has been put up at a cost of Rs. 45 lakhs. The 
Industrial Finance Corporation of India has granted 
a loan of Rs. 23 lakhs to the Company for the 
expansion of Ferro-Manganese project. 

as at 30th June, 1959 



CD 

Rs. 

Land 


6,67,408 

Buildings 

.! 24,89,622 

Less Depreciation 

3,28,226 

21,61,396 

Plant and Machinery 

.. 1,01,60,433 


Less Depreciation 

.. 15,57,650 

86,02,783 

Water Works, etc. 

.. 13,67,868 


Less Dejireciation 

5,32,832 

8,35,036 


Net Block .. 

1,22,66,623 

Invest ments 


66,393 

Stores, Spares, etc. .. 


21,53.951 

Stock-in-Trade 


14,47,221 

Manganese Stock 

.. 

41,96,195 

Cultivation in Progress 


1,64,763 

Sundry Debtors and Advances 

8,15,106 

Cash 


84,659 


Total .. 

2,11,94,911 


Analysis of Working 


At SOth June. 


1950 

1951 

1952 

1 1053 

1954 

1955 

1956 

1957 

1958 

1059 

f Preference 


118. 

2,00,000 

B8. 

2.00,000 

H8. 

2,00,000 

Bs. 

2,00,000 

R8. 

2,00,000 

R.. 

2,00,000 

Bs. 

2,00,000 

Bs. 

2,00,000 

RB. 

12,00,000 

BS. 

12,00,000 

Capital 

t Eqiuhy 


5,85,562 

0,97,962 

10,68,042 

10,63,942 

10,68,942 

10,63,942 

10,68,942 

22,41,127 

28,18,854 

23,17,770 

Beaerree .. 

.. 

7,70,000 

11,49,800 

11,68,786 

11,61,786 

11,61,785 

12,18,785 

12,18,785 

16,76,871 

18,62,384 

18,99,861 

Loans 

,, 

4,20,977 

15,14,969 

14.64.029 

8,82,821 

7,70,667 

11,59,002 

29,85,409 

75,11.487 

1,00,85,918 

1,26,86,470 

Stock-In-Trade 

•* 

1,99,963 

11,72,460 

18,07,977 

8,08,088 

7,86,730 

11,52,067 

10,10,747 

22,72,887 

30,51,869 

14,47,221 

Cane Crushed 

Tons 

20,556 

26,130 

28,791 

29,849 

31,375 

29,897 

44,488 


62,670 

41,713 

Output of Sugar 

•» 

1,908 

2,546 

2,602 

2,407 

2,741 

2,643 

3,547 


3,854 

Depreciation 


62,005 

62,133 

66,007 

06,261 

1,18,767 

1,16,929 

1,81,896 

1,64.874 

8,48,041 

8,10,508 

Taxation .. 


50,000 

•• 

1,00,000 

1,25,000 

2,10,00>) 

70,000 

1,25,000 

25,000 

15,000 

Net profit 


1,26,098 

52,085 

1,12,756 

1,21,718 

1,69,621 

1,18,921 

1,54,149 

47,874* 

2,92,195 

5,99,416 

Transfer to Beserves 

•• 

70,000 


•• 

•* 

52,000 

2,92,000 

4,55,000 

Dividend % per annum 



(5)7* 

(5)10 

10 

10 

. 10 

6 

(c)8 

(5)6 


Carry Forward 


9,961 

1,201 

2.685 

6,028 

5,824 

5,920 

82,569 

6,611 

156 


,, 

10-50 

20-50 

17-76 

13-50 

15-00 

19-50 

19-00 

18-86 

16-00 

O.R. 15-75 

•* 

17-50 

17-76 

18-50 

12-19 

11-87 

15-00 

18-75 

18-00 

12-90 

Z.R. 18-60 


(0 Tauble. <») Aftar dntwSog out «f PlTldaiid SquallMtUm fond. • Lo«. 

(e) After trMderrlng Ri. 1,66,000 from proYWon for Uxotioo. ((f) After treniferriof Bi. 2,77,000 from Oeneiol BeservA 
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KESAR SUGAR WORKS LTD. 

(Established in 1933) 


Registered Office : 45-47, Apollo Street, Fort, 
Bombay-1. Telegrams : “Kesu works”. Tele* 
phones : 25-i;3()l. 

Directors : Tulsidas KilacLand (Chairm'iyi), Rarndas 
Kilachand, Kantilal Nahalchaiid, (b I). Somaiii, 
Lalcliand Hiraohand and Am})alal Kilachand. 

Director’s Qualification : Shares for Rs. 5,(XX). 
Ag. Secretary : K. D. Sheth. Auditors : Chandabhoy 
& Jassoobhoy and Nanubhai & Co. 

Accounts closed as at 31st July. Meeting in 
March. Dividends paid in March. Voting Rights : 
One vote for eacli share. Transfer Fee : nP. 25 per 
share, maximum Rs. 10 jkt deed. Sub-division or 


New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

2(),(XX)~5^% Redeemable Cumulative 
First Preference Shares of Rs. 100 
each .. .. .. .. 20,00,(X)0 

50/XK) Cumulative Second Preference 
Shares of Rs. 1(K) eaoli ., ,. 50,00,(X)C) 

35,(KX) Equity Shares of Rs. 100 each 35,(K),(XX) 

45,CHX) Equity Shares of Rs. 50 eacli.. 22,50,(XX) 


1,27,50,CXK) 


Subscribed: Rs. 

15,(KK) 5|% Redeemable Cumulative 
First Preference Sliares of Series 
'A ’ of Rs. 1(X) each .. .. 15,00,000 

45,000 Equity Shares of Rs. 50 each, 

Rs. 40 per share called-up .. 18,00,OCX) 


33,(X),000 


(Of the above, 24,521 Equity shares and 135 
Preference shares are held by Mjs. Kilachand 
Devchand Co, Private Ltd.) 

(The Preferoice shares are redcA^imible at the 
option of the Company after 31st December, 1951, 
at a premium of Rs, 5 per share on giving six 
months^ notice.) 

Objects : Manufacture of sugar on double Sulphi- 
tation process, jiower alchol spirits and Hypo- 
Sodium Sulphite, Sodium Bysulphite, X-Ray 
chemicals, and chromic acid and other electroplating 
chemicals. The Company’s Factory is situated at 
Baheri in Bareilly District, U.P. on North-Eastern 
Railway. The daily crushing capacity is 1,280 tons 
of cane per day. The Company has also a Distillery 
at Baheri and a chemical Factory at Goregaon, 
Bombay. 

Dividends : 1957—17|%, 1958—10% and 1959— 
15% taxable. Prices (1959): Highest: Rs. 70-30. 
Lowest : Rs. 45-50. 


K. C. P. LTD. 

(Established in 1941) 


Registered Office Ramakrishna Buildings”, 
P.B. No. 714, 38, Mount Road, Madras-O. Tele¬ 
grams : “ Kecepe ”, Telephones : 84442 (5 lines). 

Managing Agents : V. Ramakrishna Rons (Private) 
Ltd. Terms of Managing Agency : 10”/, of net 
profits. 

Directors : V. Ramakrishna, c.i.E. (Chairman), 
V. M. Rao (Ex-Officio), A. Visweswara Rao, A. V. 
Raghava Rao, V. L.Dutt (Ex-Officio), C. Ramanadha 
Babu, M. A. Krishnamachari, Kollipara Sriramulu, 
Kaza Umamaheswara Rao, Koganti Venkataramiah, 
S. V. R. Appa Rao and S. N. Pai (Nominee 
^ l.F,C.) Director’s Qualification : Shares for 
Rs. 5,0(X). Secretary : M. Sitarama Rao. Auditors : 
Brahmayya & Co. 

Accounts closed as at 30th June. Meeting in 
December. Dividends paid in December. Voting 
Rights: One vote for each 5% Cumulative 
Redeemable Preference share issued before Ist 


April, 1956 and one vote for every ten Equity shares 
of Rs. 10 each and a fractional vote of 1/10 for every 
Equity share of Rs. 10 each less than 10 Preference 
shares issued after 1st A])ril, 1956 shall have voting 
rights as per Section 87 (2) of Companies Act, 1956. 
Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

3,287- 5% tax-free Cumulative Redee¬ 
mable I Preference Shares of Rs. 1(X) 
each .. .. .. .. 3,28,700 

96,713—6J% tax-free Cumulative 
Redeemable II Preference Shares of 
Rs. 100 each .. .. .. 96,71,300 

20,00,000 Equity Shares of Rs. 10 each. 2,00,00,000 


3,00,00,000 
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K. C. P. Ltd.— (contd.) 

Subscribed, Called and Paid-up : Es. 

2,496.r)% tax-froe Cumulative 

Ee(l(M‘nui])Ie I Prclcreuce Shares of 

Es. KK) each .. .. ,. 2,19,600 

40,791—6i% tax-free Cumulative 
Kedeeiiiablo Second Preference 
Shares of Jis, loo each .. .. 4o,79,10() 

1,05,220 Equity Siiares of Es. 10 each. IO,52,2< K’) 

28,719 Equity Sliares of Es. 10 each. 2,87,190 

2,58,171 Equity Shares of Es. 10 each. 25,84,710 

1,90,205 Equity Sliares of Es, 10 each. 19,62,050 


1,02,14,850 


(The t)% Preference shares ranJe in priority to all 
other shares for a tax-free dividend of and to 
repayment of capital in a leinding up and the 
Preference shares rank in priority to the Equity shares 
for a tax free dividend of 6‘|% and repayment of 
capital in a irindiny-u]). 

The holders of the 5% I Preference shares are 
entitled to convert their holdinys into like number of 
61% II Preference shares, within one month of the 
issue of any 0\% II Preference share. The 6% 
Preference shares are liable to be redeemed in I90S 
at par on six months^ notice.) 

Note.— Originally the Authorised and Issued Cajntal 
was Es. 22 , 06 ,CK ')0 in 6,tHK)-5^J.{, tax-free Redeemable 
Cumulative Pn'ferouco sliares of Es. lOO facb, ]:>/KK) 
7^% tax-free Eijuily sliares of Hs. lOO each aud 
3t),0(K> Ilef(‘nvd .shares of Es. In ea<*]i, of which 
"i,287 Preh'reiice sliares, 10,522 Erjuity sliares and 
28,719 Deferred shares were siib.scribed for, with 
tlie Paid-U}) Cajalal at Es. 16,68,090. 

On 301h March, 1959 the Authorised Capital was 
increased to Jis. 3 crores liy the- cns'iDou of 96,713 
6^% tax-free (himulative Redeemabh* Second Pre¬ 
ference shares of Ks. 100 eju'li aud 18,40,()00 E<|uity 
sha.res of Es. E) eafh after eaueelliiig the 2,713-5‘^o 
tax-fr<a* Cuinuhitive Ecabaunable First Preferencf^ 
shares not taken up. The existing Equity shares of 
Es. KK.) each were sub-dividisl i?ito share.s of 
Es. 10 each. A sum of Rs. 25,84,710 was capitalised 
out of General Eeserves for the issue of 2,58,471 
bonus Equity shares of Rs. 10 eaeli to holders of the 
existing Deferred shares on 27th July 19-59 in the 
j>roportion of nine bouiis shares for every one 
Deferred share held. With effect froj7i the dates of 
allotment of the bonus Equity shares the existing 
Preference shares were termed as First Preference 
shares and all the Deferred sliares issued or unissued 
were converted into and termed as Eejuity shares of 
Es. 10 each. All Equity shares including those 
resulting out of the conversion rank pari passu in all 


respects and the restriction for a fixed tax-free 
dividend of 7^% per annum in respect of all the 
Equity shares was abolished. With tliis, the Paid-up 
Capital increased from Es. 16,68,090 to Es. 42,52,8CK), 

In Xovember, 1959, 43,287- 61^', tax-free 

Eedeemablo Second Preference Shares of Rs. 100 
each were issued at par, of which 3,287 Preference 
shares were reserved to holders of 5% tax-free 
First Preference Shares who were given option to 
convert their 5% Preference Shares into 6J% tax- 
free Second Preference Shares. 10,000 shanis were 
taken up by the Life Insurance Corporation of India, 
lO/KK) shares by the Central Bank of India Ltd., 
Bombay and the balance of 20,0<.)0 Preference Shares 
were offered to the jiuldie for subscription at ])ar, 
Es. 50 payabl(‘ on appli(*ation and tlie b.alance 
with.in a month of the allotment of tlie 
shares. The Preference Sliares are redeemable 
any time between Ist July, 1970 and 1st July 1974, 
in whole or in part. With this issue, the Subscribed 
and Paid-up (^ajiital increased to Es. 82,52,8(X). 
At the same lime, 1,96,205 new Equity shares of 
Es. 10 each were issued at par to holders of Equity 
shares as on 2nd November, 1959 in the proportion 
of onenewE<iuity share for (‘very two Eipiity shares, 
held, incnuising the Subscribed and Pai(l-u]) Ca]>ital 
to Rs. 1,02,14.850. 771—5% Preference Sliares of 
Es. loo each were conv'ertod into 6J% Preference 
Shares. 

On 9th March, 1943, the Comjiany acquired the 
Sugar Factory of the Vuyyur Co-operative Agri- 
(niltiiral liidustvial ik Cre-lit SociiTy Ltd., as a going 
e-oneern for Its. 22.71.06u. 

Objects : The Companv is manufacturing Sugar, 
Conlectioneiy and J)(‘Tiatured Sjiirit at its Sugar 
Factory at A uyyui'u, near Ih‘x:wada, which has a 
cru.shing capacity of 2,5(H) tons of sugarcane per day. 

Tl’.e Comfiany has been permitted to put up 
a P\ietorv for the manuraoture of pajier. Tlie 
Company’s workshojis at Tinivottiyur has been 
licensed to fabricate Machinery for four Sugar 
PTictorie.s of 1,()(K) tons daily capacity each, two 
Cement Factories of 3(X.'/6U0 tons per day capacity 
each and four Sulphuric Acid plants of 50 tons 
and four Super-Phosphate plants of 150 tons per day 
capacity each per annum in addition to other heavy 
industrial machinery. 

The Comjiany’s Cement Facd-ory at Matjherla with 
an annual capacity of 1,(X),(KX) toiia of Portland 
Cement has gone into production in March, 1958. 
The entire jiroduetion of the Factory would be 
con.sumed by the Nagarjunasagar Dam. The 
necessary equipment for increasing the capacity of 
the Cement plant by another 2,00,000 tons per 
annum is under erection and is expected to be 
completed before December, I960. 
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* KECKPE * Madras 

. KRUSHNA» Vuyyuru 

Telegrams * KRUSHNA * Macherla 

‘ FABRIKAITER * Tiruvotdyur, 
k Madras 


{ 84442 (5 Lines) 

Madras 
64,73 Vuyyuru 
55539 Tiruvottiyur, 
Madras 



THE K. C. P. LIMITED 

38, Mount Road, Madras-6 

Managing Agents: 

V. RAMAKRISHNA SONS (PRIVATE) LIMITED 

Chairman : 

Sri V, RAMAKRISHNA. C.I.E.. I.C.S. (Retd.) 


Authorised Capital 

Rs. 

3,00,00,000 

Called & Paid-up Capital 

Rs. 

1,02,14,850 

Reserves 

Rs. 

99,76,358 


Manufacturers of: 

SUGAR. CONFECTIONERY. DENATURED SPIRIT. STEEL CASTINGS AND COMPLETE 
PLANTS FOR SUGAR AND CEMENT INDUSTRIES IN COLLABORATION WITH 
FIVCAIL, PARIS AND SULPHURIC ACID PLANTS IN COLLABORATION WITH 
GENIE METALLURGIQUE ET CHIMIQUE. BRUSSELS. 

Sugar Factory: 

THE K. C. P. LIMITED 

Vuyyuru, Krishna District 

Cement Factory: 

RAMAKRISHNA CEMENTS 

Macherla, Guntur District, Andhra Pradesh 

Workshops : 

THE K. C. P. LIMITED, CENTRAL WORKSHOPS 

Tiruvottiyur, Madras-19 
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K. C. P. UA^eaMd.) 


Abridged Balance Sheet as at 30th June, 1959 


Paid-up Capital .. .. .. 16,68,090 

General Reserve .. .. .. 99,00,000 

Development Rebate Reserve .. 14,75,0(X> 

Dividend Equalisation Reserve .. 10,00,0(K) 

Gratuity Reserve .. .. .. 94,323 

Secured Loans .. .. .. 2,09,75,692 

Unsecured Loans .. .. ., 18,16,561 

Unclaimed Dividends .. .. 85,860 

Provision for Taxation .. .. 21,79,060 

Sundry Creditors .. .. .. 91,78,121 

Proposed Dividends .. ,. 6,05,053 

Proht carried forward .. .. yi 745 


Total .. 4,90,69,505 



Bs. 

Rs. 

Land & Agricultural 

Farm 

7,81,009 

Buildings 

.. 27,52,789 


Less Depreciation 

4,95,888 

22,56.901 


Plant and Machinery 

.. 2,78.81,416 


Less Depreciation 

.. 49,22,611 

2,29,58,805 

Working Equipment, 

etc. .37,96,882 


Less Depreciation 

.. 10,65,824 

27,31,058 


Net Block .. 

2,87,27,773 

Tnvestment.s 


2.3,34,451 

Stores and Spares 


51,80,648 

Stock-iu-Tradc 

• • 

69,19,367 

Raw Materials, etc. ., 


11,90,596 

Sundry Debtors and 

Advances 

38,97,239 

Cash 


6,19,531 


Total .. 

4,90,69,505 


Analysis of Working 


Af At 80th June. 

1050 

1051 

1052 

1053 

1054 

1055 

1056 

I 1057 

1058 

1050 


’ Freferenoe 

RB. 

3,28,700 

Bs. 

3,28.700 

Bs. 

3,28,700 

Bs. 

3,28,700 

Bs. 

3,28,700 

Bs. 

8,28,700 

Bs. 

8,28,700 

Bs. 

8.28,700 

Bs. 

8,28,700 

B8. 

8,28,700 

CApitAl • 

Equity 

10,52,200 

10,52,200 

10,52,200 

10,62,200 

10,52,200 

10,62,200 

10,52,200 

10,52,200 

p 

Ov 

1 

10,52,200 


Deferred 

2,87.100 

2,87,100 

2,87,100 

2,87,100 

2,87,100 

2,87,100 

2,87,100 

2,87,100 

2,87,100 

2,87,100 

Eeeervei 

. 

20,00,000 

21,75,000 

37,50,000 

57,50,000 

67,60,000 

69,50,000 

75,00,000 

83,50,000 

1,05,00,000 

1,23,75,000 

LoAnt 

. 

81.41,224 

87,64,122 

58.63.437 

45.49.036 

30,66.106 

73,61.608 

1,33,00.402 

2,62,60,331 

2,77,34,010 

2,27,02,253 

Stook-ln-TiAde 

35,02,077 

40,23.030 

07.84.554 

61.48.396 

22,66,374 

65,22.435 

67,68,320 

1.32,30.831 

1,10,51,860 

60,10,867 

CAoe Crushed .. Tons 

07,184 

1,70,810 

2,12,377 

1,87,003 

88,400 

1,70,308 

2,16,607 

3,23,827 

2,73,273 

2,32,068 

Output of SugAT .. „ 

0,634 

17,183 

19,311 

18,004 

8,716 

16.844 

10,855 

26,663 

24,900 

20,402 

Recovery % 

090 

10*5 

9-00 

0*64 

0*85 

0.04 

0*30 

8*25 

0*14 

8-86 

DepreciAtion 

1,86,854 

2,33,863 

11.29,663 

2.50,808 

2,61,738 

3,44.182 

4,39,782 

7,49,707 

0,07,026 

13,36,276 

TAZAtion 

. 

1,60,000 

14.00.000 

15,00,000 

7,50,000 

7,60.000 

6,00,000 

10,00,000 

12,50,000 


,, 

Net profit 

.. 

2,08,827 

10.64,368 

16,45.508 

11,32,489 

13,84,886 

6,64,038 

15,18,280 

12,08,460 

20,76,777 

20.76,426 

TrAnsfer to Baserves 

1,75,000 

15,75,000 

10,00,000 

7,60,000 

10,00,000 

2,00,000 

8,00,000 

8,50,000 

21,60,000 

81,25,000 

Divllend % per Annum 
Deferred 

25 

100 

100 

100 

100 

100 

100 

15 

16 

16(0 

Carry Forward 

12,413 

10,240 

32,208 

32,267 

2,346 

48,404 

26.868 

28,068 

83,107 

01,748 

Prices 

Deferred* 

[Highest 

LLowest.. 

5(M)0 

45-00 

100-00 

48-87 

07-60 

65-00 

70-00 

62-50 

86-00 

60-00 

100-00 

75-00 

160-00 

00-00 

185-00 

12(MK) 

134-00 

130-00 

166-00 

120-00 


(0 Taxable. 


KIRLAMPUDI SUGAR MUXS LTD. 

(Established in 1944) 

RegUtered Office : Pithapuram, East Godavari Managing Agents : Kubera Sugar Managers 
District. Madras Office : 12-13, Angappa Naick (Private) Ltd. Terms of Managing Agency ; 10% 

of net profits with a minimum of Rs. 60,000 
per annum. General Manager, Managing Agent: 


Street, Madras-]. Telegrams Kubeba ”. Tele¬ 


phone : 56870, Madras. 


N. Ananthanarayanan. 
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Dlreotors : Chandradeva Prakash Sinha {Ex-Officio), 
(Chairman), R- V. K. Ranga Rao Bahadur Varu, 
V. Emberumanar Chetty, Lt.-Col. T. S. Shaatry, 
Bavu Suryarao, 1). C. Kothari, N. R. Pandya and 
D. Sadasivam. Director’s Qualification : Shares for 
Rs. 5,(XK). Secretary: Y. S. Sastry. Auditors : 
8astri & Shah. 

Accounts clovsed as at 3()th June. Meeting in 
May. Voting Rights : One vote for each share. 
Transfer Fee : nP. 25 per share siiliject to a minimum 
of Re. 1 and a maximum of Rs. 15 jicr deed. Sub¬ 
division or New Certificate Fee : Re. I. 

Capital Authorised : Rs. 

7,5(X)—5J% tax-free Cumulative 
Preference Shares of Rs. 1(K) each .. 7,5r),0(K) 

17,50() Equity Shares of Rs. 1(X) each .. 17,5(),()()0 

25,(K),(KK) 

Issued, Subscribed, Called and Paid-up : 

6,00()—5|% tax-free Cumulative 
Preference Shares of Rs. KK) each 
fully paid .. .. .. G,(K),CKX) 

17,000 Equity Shares of Rs. 1(X) each 
fully paid .. .. 17,rK),000 

23,00,(XK) 

Debentures (Outstanding) .. Rs. 12,CK),000 

Issued in December, 1947, 12,(X)0- 5% tax-free 
1947— 60 scries Debentures of Rs. 100 each, re¬ 
deemable at par on 7th January, 1960. Interest 
payable half yearly on 7th January and 7th July. 
Redemption earlier than 7th January, 1960, shall be 
drawn by lots and redeemable at Rs. 105. The 
Debentures are bearer bonds but can be registered. 

In 1949, a Second Debenture issue for Rs. 12 lakhs 
was made for meeting the cost of plant and machi¬ 
nery carrying 5% tax-free, interest payable on 30th 
September and 31 st March and repayable between 
30th September, 1954 and 30th September, 1959. 
Again in 1950, a Third Debenture issue for Rs. 10 
lakhs was made, carrying interest at 5% tax-free, 


Klrlampudi Sugar Mills Ltd.— 

interest payable on 7th May and 7th November and 
redeemable between 30th Se})t ember and 14th 
Januar}^ 1960. The 1947 - 60 Scries Debentures 
for Rs. 12 lakhs was redeemed on bth April 1960 and 
the 19()0- GO Series for Rs. 10 lakhs was redeemed 
on 15th February, 1960, out of tlie j>roceed.s of the 
new issue of Equity shares for Rs. 5 lakhs. The 
date of redemjdion of 1949-59 Series Debentures 
for Rs. 12 lakhs was extended from 3t)th September, 
1959 to 30th September, 1979. 

Note. Originally the Authorised Ca])ital was 
Rs. 10 lakhs in 10,0(X) Equity shares of Rs. 100 
each of which 6,tKK) E(juity shares were issued with 
the Paid-up Capital at Rs. 6 lakh.s. In October, 
1946, the Authorised Capital was increased from 
Rs. 10,00,000 to Rs. 25,00,00f) by the creation of 
7,500 Equity shares of Rs. 100 each, and 7,5(X)— 
5J% tax-free Cumulative Preference shares of Rs. 1(X) 
each. Of this Equity shares were issued at a 

premium of Rs. 15 per share and 6,(XX) Preference 
shares were issued at par to holders as on 27th 
November, 1946, in the proportion of one Equity 
share and one Preference share for every share held, 
increasing the Paid-up Capital to Rs. 18,00,(XX), 
less calls in arrears. 

In August 1959, 5,000 Equity shares of Rs. 100 
each were issued at par to Equity shareholders as on 
10th August, 1959, in the proportion of five new 
Equity shares for every twelve Equity shares held, 
ranking pr/n passu with the existing shares in all 
respects, payable Rs. 20 on application, Rs. 20 on 
allotment and the balance in two equal instalments 
of Rs. 30 per call, the first of such calls was made 
in May, 1960 and next in Juno, I960 increasing 
the Issued and Paid-uj) Capital to Rs. 23,(X),(XX). 

Objects : Manufacture of sugar on double sulphi- 
tation process. The factory is at Pithapuram, East 
Godavari District. It is proposed to increase the 
existing capacity of the plant from 600 to 900 tons 
per day. 

Preferenee Dividend in arrears from 1st May, 1947 



MO 
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Klrianqnidl Sugar Hilb IM.—{coiUd.) 

Abridged Balance Sheet as at 30th June, 1959 


Rs. 


Paid-up Capital 

18,00,000 

Ca])ital Reserve 

3,153 

Debenture Sinking Fund 

10,36,130 

Development Rebate Reserve 

25,932 

Debenture Loan 

19,50,7W 

Secured Loan 

26,03,207 

Unsecured Loan : 


Defiosit from Sugareane growers 

4,39,939 

Dealers Deposits ,. 

2,26,500 

Bills Payable, etc. 

5,04,256 

Sundry Creditors 

18,96,463 

Interest on Loans 

3,12,727 

Unclaimed Dividends 

2 ,2S6 

Due t o Managing Agents 

35,524 


Total .. 1,08,30,817 



Rs. 

Rs. 

Lands and Roads 


1,41,545 

Buildings 

7,92,622 


Lcfis Depreciation 

2,27,953 

5,64,669 

Plant and Mae.hinery .. 

61 .•20,681 


Zc.v.s* Deprethation 

20,94.380 

34,26,3td 

Electric Installation, etc. 

3,08,204 


Less Depreciation 

1,09,060 

1,98,544 


Net Block 

43,31,059 

Investments 


9,10,938 

Stures, Spares, etc. . . 


■1,82,064 

Stock-in-Trade 


35,,35,198 

Sviiulry DeLtors, Advances, 

etc. 

2.32,9;J0 

(■ash 


2,03,013- 

MiscellaiUM)us Jjossf\s 


41,661 

Loss carried forward 


10,90,9,54 


Total .. 

1,08,36,817 


Analysis of Working 


.4a at 

30tb June. 

io:>o 

1051 

) 

I 1052 

1 

j 1953 

j 1054 

i 1955 

1 

1 1956 

j 1957 

j 1058 

! 1959 

i 


[ Its. 

1 

I KS. 

Rs. 

i Rs. 

Rs 

Rs. 

RS. 

1 RB. 

RS. 

R6. 

r PrtiforiMioo 
Capital < 

1 .'i.yo.liOO 

! 5,00,000 

5,00,000 

! 5,1)0,000 

5,90,000 

5.90,000 

5,90,600 

1 6,00,000 

6,00,000 

6,00,000 

(.Eiiuity .. 

11.41),025 

11,50,125 

11,65,175 

1 11,55,375 

11,.55,.500 

11,.55.500 

11,59,000 

j 11,59,000 

11,96,700 

i2,tx),m)0 

Debentures 

24,00,000 

34,00,000 

84,00.000 

34,00,000 

34.00,000 

34,00,000 

34,00,000 

34,00,000 

34,00,000 

19,.50,700 

Rosorves 




.. 



9,58,433 

13,91,831 

16,49,251 

10,65,215 

Loans .. 


11,73,115 

24.55.602 

10,68,486 

18,73,251 

35,13,099 

60,50,315 

61,25,247 

02,44,955 

57.24,602 

Stock-In-Trade .. 

1C,765 

17,62,215 

41,85,630 

16,71,221 

16,95,635 

36,14,318 

54,17,669 

62,54,461 

02,43,627 

35,35,198 

Gross Sates 

Cane Crushed | 

1 *’ i 

I 

.. 

1 

1 

.. 

42,29,295 

69,31,179 

97,22,558 

1,28,37,448 

1,44,30,272 

(tons) 

Output of sugar | 

.. 

26,074 j 

84,535 ! 

i 

67,012 

45,091 

^ 91,667 1 

1,28.658 

1,45,620 

1.51,044 

1,10,573 

(tons) ,, 1 

•• 

2,326 1 

6,684 1 

5,202 

4,039 

8,263 

10,774 

12.876 

13,095 

9,657 

Depreciation 


1 

1 

3,05,114 j 

4,26,205 

3,96,510 

3,59,178 

3,42,049 

3,45,480 

4,02,832 

4,34,958 

Net profit 

Transfer to 
Reserves 

14,694* 

2,57,417 

3,29,701*1 

6,74,447* 

3,19.083* 

2,08,492 

3,09,182 

4,02,822 

2,21.653 

3,19,000 


.. 



.. 

3.60,000 


.. 

2,21,653 

2.50,932 

Carry Forward .. 

6,39,063* 

2,81,018* 

7,10,719*1 

14,50,166* 

18,44,2,54* 

19,96,763* 

10,95,768* 

19,05,763* 

19,95,763* 

10,90,954* 

r Highest.. 
Prices -{ 

(Lowest .. 

30-00 

40-00 

38-00 i 

35-00 1 

24-00 

42-50 

44-50 

44-00 

60-00 

O.K. 90-00 

30-00 1 

38-00 

j 

85-00 j 

24-00 1 

17-50 

17-25 

27-00 

29-00 

39-50 

41-50 


* Loss. 


MODI SUGAR MILLS LTD. 

(Established in 1932) 


Registered Office : Modiuagar, Meerut District. 
Telegrams: “Modisugar”. Telephones: 1, 5, 73 
& 22 . 

Managing Agents : Kai Bahadur Maltaiiimal & 
Sons Private Ltd. 


Directors ; Rai Baliadur G. M. Modi (Chairman) 
{Ex-Officio)y Harnam Singh Modi, Salagram Modi, 
Kedar Natli Modi, Matru Mai Maskara, Dev- 
Dayal Modi and Hiirmukhrai Modi. Director’s 
Qualification : 500 Shares. Auditors : P. K. Mehra 
& Co. 
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Modi Sugar Mills Ltd.— (con/rf.) 

Accounts closed as at Slat October. Mooting in sugar factory, with a crushing capacity of 1,200 
July. Dividends paid in July. Voting Rights l One tons of cane per day. The Com])any*s property 
vote for each share. Transfer Fee : Ke. 1 per deed, consi.sts of Modi Vanaspati Manufacturing Company, 
Sub-division or New Certificate Pee : Re. 1. Modi Soap Works, Modi Paints and Varnish 

Capital Authorised : Rs. Works, Modi Lantern Works, Modi Oil Mills, Modi 

ir),tK),(KK) Ecpiity Shares of Rs. 10 each 1,50,00,000 Biscuit Factory, Modi Distillery, Modi Oxygen and 
Issued, Subscribed and Paid-up : Acetylene factories. 

7,33,K0(i E(iuity Shares of Rs. 10 each Dividends : 19571958—9% and 1950 12% 

fully paid-up .. .. .. 73,38,900 taxable. 

Objects : Manufacture of Sng.ar, Vanaspati, Paints Prices (1959) : Highest : Rs. 11-75 Lowest • 
and Varnish, Oil and Biscuits. The Company has a Rs. 9-Oo. ^ 

MYSORE SUGAR CO., LTD. 

(Established in 1933) 


Registered Office : “ Mysore? Sugar ComjKiny 
Buildings”, P. B. No. 591, Sri Jayachamaraja 
Wa<liyar Road, Baiigalore-2. Telegrams : ” Mv- 
sucAH."' Telephones : 3149, 2133, 2949, 2757 & 
3387. 

Directors ; B. M. Krishnan (Chairnum^ Mawitfiny 
Direvfor and Governtnfnt Director), M. Mallaraj 
Urs (Govvrnmvnt Director), V. T. Krishnamoorthy, 
Ji. Sifldappa, B. M. Ahu Bak(?r, 8. R. Aswath 
and H. K. Veeniiina Oowdh. Director’s Qualifi¬ 
cation : loo Slum's. General Manager : B. G. Da.se 
CJowda. Secretary : H, Malianulriah. Auditors : 
B. K. Rainadhyani & Co. 

Accounts closed as at SOth June. Meeting in 
June. Dividends j)aid in June. Voting Rights : 

One \ ot(' for each sliare. Transfer Fee : Jip. .25 ])er 
share .subject to a niaxiniuin of Rs. 2 per deed. 

Sub-division oi New Certificate Fee : jiP. 25. 

Abridged Balance Sheet 

Rs. 

Paid-uf> Capital .. .. 21,79,280 

General Re.s^'rve .. .. .. 92,50,0(X) 

D('velopin(‘nt Rf^serve .. .. ]1,00,(KH) 

Development Rebate Re.serve. .. 1,79,146 

Rcliabilil ation & Machinery ReserA e .. ]1,<K),0(X) 

Dividend Equali.sation Reserve 1(»,()0,(KK) 

Stores Depreciation Fund .. .. 2,50,000 

Secured Loans .. .. ,, 23,21,282 

Unsecured Loans .. .. .. 64,72,013 

Unclaimed Dividends .. ., 84,885 

Workmen’s Compensation Fund .. 24,043 

Employees' Provident Fund .. .. 24,22,478 

Employees’ Gratuity Fund .. .. 9,36,(KK) 

Provi.sion for Taxation .. .. 38,47,446 

Provision for Proposed Dividends .. 6,53,784 

Profit carried forward .. .. 45,172 


Total .. 2,88,63,129 


Capita] Authorised : Rs. 

2,r>f>/)(K) Equity Shares of Rs. 10 each . 25,0<j,0(K) 

Issued and Subscribed : 

2,17,928 Equity Siiaros of R.s. 10 each 
fully paid-up for cash .. . . 21,79,280 

Objects : Manufacture of Sugar on double 
sulphitaticm proce.s.'i and alcohol. The Com- 
]).i!iy owns a Sugar Mill at Mandya, Mysore 
State. Tlie factory has a cru.sliing ca[)acity of 
2,<H)0 to!is of sugarcaue per day and its annual 
output of sugar (?omes to 35,000 ton.s of sugar. 
Tlie Coin}>any owns about 3,t.KX) acres of Farm 
Lands wliore a ])ortio]\ of the Factory’s reciuireiuents 
of sugarcane is grown under .scientific methods of 
farming. Be.skb's, the Company owns a Distillery, 
as an adjunct to the Sugar Factory. Tin* Molasses 
obtained as a by-]>]odur’t in tlie Sugar Factory is 
converted into alcohol-potalJe, uidustrial and j)ower 
ill tlie b)i.stilh?ry. 

as at 30th June, 1959 


Rs. Rs. 


Land 


1,32,175 

Buildings 

32,56,298 


Less Dejireciation 

17,73.1)30 



- — 

11,83,268 

Plant and Machinery 

98,95,530 


Less Depreciation 

68,61,135 



.... 

30,34,395 

Com])aiiv Farms, etc. .. 

29,35,216 


Less Depreciation 

15,39,767 



— 

13,95,449 


Net Block .. 

60,45,287 

Investments 


49,67,269 

Capit al WorkvS in Progress 


1,25,967 

Stores and Spares, etc. 


41,07.766 

Stock-in-Trade 

.. *. 

49,49,498 

Value of Standing Crops 


5,72,174 

Sundry Debtors and Advances 

39,65,368 

Advance Payment of Tax 

.. 

12,17,431 

Cash 

.. 

29,22,379 


Total .. 

2,88,63,129 
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Hyum 8ii|w Co., Ltd.— 

Analjnfi of Worklnf 


Ai ft* SOth Jos*. 

1060 

1961 

1962 


1964 

1966 

1960 

1957 

1958 

1969 



BS. 

Bt. 

Bl. 

Bf. 

Bf. 

Bf. 

Bf. 

Bf. 

Bf. 

Bf. 

Capitol .. 

.. 

21,79,260 

21,79,280 

21.79.280 

21,79,280 

21.79,280 

21.79,280 

21,79,280 

21,79,280 

21.79,280 

21,79,280 

B«ienrei 


04,23,826 

04,28.826 

69,87,909 

07,60,000 

87.60.000 

87.49,940 

83.60.000 

88.50,000 

89,09,065 

98,66,017 

lOftOf 

- 

*’ 

22.19.284 


.. 

29,12.110 

28,08.087 

5,64.070 

6,62,667 

16,42,231 

23.21.282 

Stoek>ln‘Tnde 


20,34.006 

9,88,789 

20,00.072 

18,80.405 

1.85,780 

68.70.472 

60.16.581 

31,92,784 

40,02,626 

49,49,498 

Oftne Crushed 

Tons 

1,76,822 

24.719 

8.19.208 

2,46.600 

(a) 12.582 

8.76,648 

8.47.628 

2,24,228 

3,83,814 

8,54,742 

Output of Sugar .. 


10,784 

2.016 

87,166 

27,902 

1.210 

86.812 

84.798 

21,681 

89,520 

38,771 

Depreciation 


8.28.145 


0.76.004 

6,70,860 

4,08.841 

6.29.260 

6.29.008 

6,62,761 

6,72,785 

7.29,437 

Taxation 


9.00,000 

1 

) 

1 82.00.000 

18.00,000 



5,00,000 

.. 

15,00,000 

8,00,000 

Net profit 


8,82.401 

8,12.161* 

26.29.200 

17,78.897 

15,00,700*' 

10.00,290 

0,11.674 

4,33,216 

6,87,675 

7,81,780 

Transfer to Beserves 


• . 

.. 

10.12.031 

.. 

.. 

6,00.060 

.. 

.. 

6,49,065 

6,27,081 

DMdend % per annum 


20 

20t 

20 

20 

20 

20 

20 

20 

80 

30(0 

Carry Forward 


6.68.007 

2.64.088* 

8.27.290 

20.00.603 

2.28.221 

2,90.840 

2.68,107 

2,10,466 

1,44.257 

45,172 

f Highest .. 
Priees i 

i Loweet .. 


40-60 

I 

0(MK) 

48-26 

46-00 

52-00 

68-00 

65-00 

46-00 

44-10 

60-00 


42-00 

46-00 

44-00 1 

49-75 

48-60 

48-26 j 

46-00 

87-26 

83-75 

43'25 


• Lom. t P»id ttom Dirldend Sqiullfatloii JPund. (a) Crop affaoUd by drought »nd orop on only 1,000 rtnllaod. 

(0 Taxable. 


NATIONAL SUGAR MILLS, LTD, 

(Establishkb in 1955) 


Registered Office : Aryasthan Buildings, 15, 
Chittaranjan Avenue, Calrutta-13. Telegrams : 
“ PuRKSuGAR Telephones: 23—2177. Mills: 
Ahmadpur, Birbhum District, West Bengal. 

Directors : S, Banerji, Bart.^ Kaviraj Bimalananda 
Tarkatirtha, Ranadev Chaudhuri, Bart.^ R. C. 
Ghosh, S. M. Chaudhuri, 8. Rhamsul Hassan, P. N. 
Chakravarty, U. Chatterjee, Raj at Bhusaii Dutta 
and M. N. Mitra (Managir/g Director). Director's 
Qualification : Shares for Rs. 5,000. Auditors : Basu 
Banerjee & Co. 

Accounts closed as at .Voting Rights : 

One vote for either Equity or Preference Share. 

Transfer Fee : Sub-division or New 

Certificate Fee : 

Capital Authorised and Issued : Rs. 

25,000—7% tax-free Redeemable 

Cumulative Preference Shares of 

Rs. 100 each ,. .. .. 25,00,000 

2,50,000 Equity Shares of Rs. 10 each, 25,00,000 

50,(Kb000 

Subscribed : 

4,f)96—7% tax-free Redeemable 

Cumulative Preference Shares of 

Rs. 100 each .. .. 4,69,600 

15,000—7% tax-free Redeemable 

Cumulative Preference Shares of 

Rs. 100 each at Rs. 50 per share .. 7,50,000 

1,63,120 Equity Shares of Rs. 10 each. 15,31,200 

”27,50,800 


(The Preference shares are redeemable at par after 
ten years or earlier at the option of the Company on 
six months^ 7iotice.) 

Note. —Originally, the Authorised and Issued 
Capital was Rs. 50,00,000 in 25,000—7% tax-free 
Redeemable Cumulative Preference Shares of Rs. 1(X) 
each and 2,50,(X)0 Equity shares of Rs. 10 each, 
of which 4,696 Preference shares of Rs. 100 each 
and 1,53,120 Equity shares of Rs. 10 each were 
sub.scribed with the Subscribed Capital at 
Rs. 20,(X),800. The balance 96,880 Equity shares has 
been earmarked for subscription by the Sugarcane 
Growers, who supply cane to the Mills. In April, 
1960, 15,000—7% tax-free Redeemable Cumulative 
Preference shares of Rs. 1(X) each were offered to 
the public for subscription, Rs. 50 payable on appli¬ 
cation and the balance Rs. 50 per share in two 
calls, increasing the Subscribed Capital to 
Rs. 27,50,800. 

The Company had taken a loan of Rs. 41,00,000, 
Rs. 21 lakhs from Union Ministry of Rehabilitation, 
Rs. 10 lakhs from Government of West Bengal, 
and Rs. 10 lakhs from West Bengal Financial 
Corporation, 

The Company owns a Mill at Ahmadpur, 
Birbhum District, West Bengal which is situated 
on the junction of two Railways—Eastern Railways 
and A.K./B.K. Railway, and is at a distance of 104 
miles from Calcutta. The capacity of the Mill is 
2,70,000 to 3,00,000 maunds of Sugar in a season. 
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THE NATIONAL SUGAR MILLS LIMITEO 


Regd. Office: 

15, Chittaranjan Avenue 
CALCUTTA-13 


Mills: 

Ahmadpur, Dt. Birbhi 
WEST BE,NGAE 


SPECIALITIES 

It is the only semi-electrical and Modem Sugar 
Plant in the whole of North-East India. 

The present total valuation of the fixed assets of the 
Mills at Ahmadpur is over Rs. 82*00 lakhs. 

The Mills has already gone into production from 
the 24th January, 1960. 

The next season commences from November, 1960. 


R. K. DUTTA GUPTA 

Jt. Managing Director. 


M. N. MITRA 

Managing Director 
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NEW INDIA SUGAfi MILLS LTD. 

(Established in 1933) 


Registered Office : ‘ India Exoliange, ’ CaIcutta-1. 
Head Office ; 8, India Exoliange Place, CaIcutta-1. 
Telegrams : Cotaoknt Telephones : 22'3411 

(11 lineri). 

Managing Agents : Tlie Cotton Agents Private 
Ltd. ‘Industry lloiiso,’ 159, Churoligato Reclamation, 
Fort, Roinhay-1. Terms of Managing Agency: 
10 % of the net jirofits with a minimum of Ks. 25,000 
per annum. 

Directors : K. K. I^irla, P. 1). Himatsingka, 
K. N. Kliaitan and T. I). Kanoria. Director’s Quali¬ 
fication : SI'a ns for Ils. 5,000. Auditors : *S. IL 
Batliltoi & Co. 

Accounts closed as at 30t]i June. Meeting ill 
Jaiiiiary. Dividends paid ill January. Voting 
Rights : One vote for 50 shares. Transfer Fee : 
He. J per deed. Sub-division or New Certificate Fee : 
He. 1. 


Capital Authorised : Hs. 


3,0(.K)— 

Preference 

Sliares of 


Kh. In each 



3,(K»,<KK) 


Cumulative 

Redeemable 


Preference Sliares of Rs. 

loo each .. 


2 .20,000 Eipiity Shares of 

Rs. 10 eacli 


1 ■),()( HI Equity 

Shares of Rs 

. loo each. . 

15,(K».(HW 




50,(X),n(H» 


Issued: Rs- 

3,0^ >0— 7^% Cumulative Preference 
Shares of Rs. 100 each .. .. 3,00,(K>) 

10,(X)0—51% taxable Cumulative 
Redeemable Preference Shares of 
Rs. ICK) each .. .. .. 10,CK),(X)O 

1,00,(HK) Eipiity Shares of Rs. 10 eaeli.. 10,(Kh(XH» 

“^JJHl'oOo 

Subscribed : 

180—tax-five Cumulative Pre- 
f(*rence Sliares of Rs. lOO each fully 
paid-up .. .. .. 48,00 5 

10,000—5J% taxable Cumulative Re¬ 
deemable Preference Shares of 

Rs. loo each .. .. 10,00,00 ) 

78,910 Equity Shares of Rs. 10 each .. 7,89,100 

“T8737;^)o 

Add Forfeited Shares (amount paid-up) 16,919 

’TsTod^P.) 

Objects : Manufacture of Sugar. The Oomfiany 
factory is situated at ILtsanpur Hoad Statioi' 
Di.strh^t Darbhaiiga in Ht4iar, on the K. Hailwa\’ 
with a capacity of I,2o0/J,3()0 tojis of cane ])er da"' . 
Sugar is produced on sulphitation ])roecss. 

Dividends : 1957 25^’;,, 19.58 25‘;i^, and 1959 

30|% taxable. Prices (1969) : Highest: Hs. 28-0(i ; 
Lowest: Hs. 20-00. 


NEW SWADESHI SUGAR MILLS LTD. 

(Established in 1931) 


Registered Office : ‘Industrial Housi*,’ 159, Church 
Cate Reclamation, Bornl)ay-l. Telegrams : “Loc;k.” 

Telephone : 270Hi. 

Managing Agents : The Cotton Agents Private 
Ltd,, ‘Industry House,’ (‘hurehgHte Reclamation, 
Fort, Bombay-1. 

Directors : K. K. Ibrla, Chiianjilal H. Loyalka, 
Maneklal Premchand, Sir Fazal Ibraljim Rahimtoola, 
Kt., c.r.E. and Mahadeo Singhi. Director’s Quali¬ 
fication : Shares for Rs. 5,()(K). Auditors : S. R. 
Batliboi A Co, 

Accounts closed as at 30th dime. Meeting in 
pecernber. Dividends paid in December. Voting 
Rights : One vole for each share. Transfer Fee : 
nP. 25 per share. Sub-divislon or New Certificate 
Fee : Re. 1. 


Capital Authorised : Rs. 

16,tK)0 Eipiily Sliares of Rs. lOf) each . . 16,00,0(1) 

16,IK)0 Quarter Ecpiity Shares of Rs. 25 

each .. .. .. .. 4,(.K),(K 0 


20,()0,(XK) 

Issued and Subscribed : ' 

12,980 Eijuity Shares of Rs. K)0 eacli 
fully paid-up . .. .. 12,9B,(X)U 

2,455 Quarter Ecpiity Shares of Rs. 25 
each fully paid-up .. ., 61,375 

13 , 59^5 


Objects : Manufacture of Sugar, The Factory is 
situated at Nfirkatiaganj (District Champaran), 
Bihar, with a daily crushing capacity of 9(XI tons. 

Dividends : 1957—20%, 1958-20% and 1959^ 
20*3% taxable. Prices (1969) : Highest ; Rs. 326-00; 
Lowest: Rs. 230-00, 





m 


NIZAM SUGAR FACTORY LTD. 

(Established in 1937) 


Reglsterod Office : P. No. 117. Fatho-Maidan 
Road, 0pp. Himayat 8 wimiiiinf]j Pool, Hyderabad- 
Decean, Andhra Pradesh. Telegrams : “ SimtAR. 
Telephones : 3‘1or)9, 3177, 3185 & 3186. 

Directors : P. M. Nayak (Chairman), N. Bhag- 
wandas, I. J, Naidii, M. A. Abbasi, A. V. Rcchli, 
Raja J'aiinaJal Baiisilal Pitii, Sir Cliiuiilal 
Rhai(;haj)(] Mefila. A7., Niolirslin Jb rijeno}^ i7?iglo 
Venkaiarama Kedily, Rai Bahadur Sj-ikisloai Sook- 
devp Malaiii, Kfian Pialiadnr Abdul Karim Babii 
Khan and K. I. Vidyasagar. Auditors : S. lb 
Rilliinoria h Co. 

Accounts closed as at 3nth dune. Meeting in 
July. Dividends paid : Piefeionce : Interin in 
December and final in July and Equity : Interim 
in March and (inal in July. Voting Rights : One vole 
for each share. Transfer Fee : np. 25 per deed. 
Sub-division Fee : nP. 25. New Certificate Fee : 
Re. 1. Either or Survivor Clause : Rceognised. 


Capital Authorised : 

1. G. Rs. 

48,000—tax free (hiniulative 
Preference Shares of Rs 25 ench .. 
96O00-4^/(, OiX'fivo Chimiibdive. 

I2,< Kh'WX) 

rrcItToiico S-lliarcs of Rs. 2'> , . 

•2,"C,()()(» Kqiiily Sliui.'s oC l!s. IT) 

21.()< X •«) 

each 

(>9.(H).( *< K 1 

92,(500 Equity Bonus Shaivs of Rs. 25 
each 

73,60() E<|uity Bonus Slian's of IN. 25 

2.‘>.« X ).()< K) 

each (Second T,ssue) 

J8,10,000 

Unclassified Capital 

53,f>0.0(M) 



Issued : 


48,000 - 5% tax-free Cumulative Pre- 
fiu’euce Shares of Rs. 25 cacli 

96,000—4% tax-free Cumulative Pre¬ 

12,(10,n(K) 

ference Shares of Rs. 25 each 

•24,00,(J0() 

2,76,()(X) Equity Shares of Rs. 25 each . 
92,000 Equity Sliares of Rs. 25 each 

()i>,00,(HK) 

(bomis) 

73,600 Equity Shares of Rs. 25 each 

23,U0,00t) 

(Conversion bonus) 

18.40,0(X) 

] ,46,4(),(KK) 

Subscribed : 


48,(XX)— 5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 25 each .. 

95,348 — 4% tax-free Cumulative Pre- 

12,00,000 

ference Shares of Rs. 25 eaoh 

23,83,700 

Carried over .. 

35,83,700 


I. G. Rs. 

itruughi forward .. 35,83,700 

2,75,686 Equity S}ian‘s of ibs. 25 

•• .. .. .. 68,92,150 

91.405 Equity Shaies of Rs. 25 
each (Bonus) .. .. _ 22,86,625 

10 Equity Sli ares of 
Rs. 25 eaeli IVir vvliieli 
3) fractional 

Cate,; .,(,■{} jjy 

Nurrendered . . .. . . 2.50 

73,(08-1/5 Eijuity Shares of Rs. 25 

each (Conversion bonus) (2nd Issue) 18,26,205 

1,15,88,930 

Lesfi (^dls in Arnatrs . . . . 6 570 

1,45,82,360 


(The ahorc amnmiJ of Capital is also iadnsive of 
Jts, J<S,C'j/J0S '2‘j hi'ihij th*' (UH'oaa! of differ car r hrliveca 
Jjr. /\s, Jo and O.S. A.s‘. Jo jfvr share transferred from 
the G< n,aal J)\:serf'e eonsefpient tipiot the eonO(>rsio)i of 
(J.S. Carrenrff into LG, Carrencf/ on the demonetisation 
oj O.S. Carrencif. 

Tie Contjyin// retains the right to make allotment to 
such oj the shareholders who have not so jar a pplied for 
their ([aoia oJ shares.) 

Note.-OrigiDally, the Authorised Ca])ital was in 
IIalli 8 icca Rs. 2,00,00,()()() and the Issued Capital was 
Rs. 35,00,000 in 48,0(X)- 5‘;; tax-free^ Preference 
share.s of Rs. 25 each and 92,000 E(|uity shares 
of Rs. 25 each. In 1945 -46, 96/H)0 -P'o U^x-free 
Preference shares of Rs. 25 each, and ],84,(X)0 
Equity shares of Rs. 2 o each were issued increasing 
the Issued Capital to Rs. 1,05,00,000. In 1951-52, 
.t 2 , 0 (K) Equity shares of Rs. 2 o oacli were issued 
on payment of Rs. 10 per share the balance Rs. 15 
met by capitalising Rs. 13,80.000 out of Reserves 
at. one share for every three shares hold increasing 
the Issued Capital to Rs. 1,28,00,0(X). 

On 30th January, 1954, as a result of the demone¬ 
tisation of Halli Sicca into India Government 
Currency, the Share Capital of the Company in 
0^. Currency was converted into equal amount of 
I.G. Currency by drawing a sum of Rs. 18,28,570 
out of the General Reserve. At the same time’the 
Issued and Subsoribed Capital was inoreased 
from Rs. 1,28,00,000 to Rs. 1,46,40,000 by the 
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Mliim Sugar Factory ttd.^eonid.) 
issue of 73,600 Equity Bonus shares of I.G. Rs. 25 
each fully paid to holders as on 16th January, 1954, 
in the proportion of one Bonus share for every five 
Equity shares held. 


Objects : Manufacture of Sugar. The Factory is 
at Shakarnagar, Dcccan, with a daily crushing 
capacity of 3,2lK)/3,500 tons of sugarcane. Sugar i« 
produced on double sulphitation process. 


Abridged Balance Sheet as at 30th June, 1959 



I. G. Rs. 

Paid-up Capital 

.. 1,45,82,300 

Bonus Shares to be allotted .. 

24.376 

Share Money Suspense 

3,584 

Reserves : 


General .. 

.. 52,52,194 

Dividend Equalisation 

7,96,000 

Investment Depreciation .. 

1,80,000 

Special Depreciation 

.. 12,97,600 

Development Rebate 

2,02,296 

Provision for Labour Welfare 

9,18,000 

Loans Secured 

.. 1,10,35.087 

Loans Unsecured 

1.61,789 

Unpaid and Unclaimed Dividends 

.. 17,86,.535 

Advance against Sales 

1,27,6.37 

Due to Managing Agents 

12,51,305 

Provision for Taxation 

., 1,25,78.766 

Proposed Dividends 

25,66,583 

Provision for Contingencies .. 

2,91,1.59 

Staff Deposits 

2,21,391 

Others Liabilities 

.. 11,73,960 

Sundry Creditors 

.. 1,18,81,294 

Profit carried forward 

2,521 


Total .. 6,63,34,442 


I. G. Rs. I. G. Rs. 
Lands •• 24,71,722 

Buildings .. .. 83,16,618 

Less Depreciation .. 43,21,485 

- 39,95,133 

Plant & Machine**y .. 1,42,74,165 

Depreciation .. 1,06,14,044 

- 36,60,121 

Railway Siding, etc. .. 52,01,075 

Ze.sw Depreciation .. 36,06,495 

- 15,94,580 

Confectionery Plant under Erection .. 3,12,026 

Net Block .. 1,20,33,582 

Land Suspense, etc. .. .. 1,67,741 

Investments ., .. ,. 3,47,222 

Stores and Spares .. .. .. 52,39,067 

Stoek-in>Trade .. .. .. 2,09,87,930 

Cane Plantation in Progress .. .. 76,48,637 

Simdry Debtors and Advances .. 85,85,197 

Advance Payment of Tax .. .. 1,05,41,674 

Cash .*. 7,83,392 


Total .. 6,63,34,442 


Analysis of Working 


Am at 80th June. 

1061 

j 1962 

1068 

1064 

j 1955 

j 1960 

1057 

1968 

1969 


1 I. G. 

I. G. 

I. G. 

! I. G. 

I.O. 

I. G. 

I. G. 

I. 0. 

3. 0. 

Capital 

I Rs. 

Rs. 

RS. 

j RS. 

Ri. 

lU. 

i Ri. 

Rb. 

Bs. 

i 77.74,307 

1 

1,09,12,616 

1,09,25,629 

1 1,46,88.402 

1,46,90,070 

i 1,45.09,083 

1 1,46,04,015 

1,46,06,633 

1,46,06,736 

BaMTTM 

94,53,801 

85,14,986 

80,00,889 

1 51,42,762 

53,68.694 

1 64,46.104 

54,46,194 

73,58,685 

73,48,490 

Loam 

61,e0,400 

1,32,90,278 

83,55,947 

j 04,66,482 

1,46,82,789 

1 1.90,86,048 

1,72,74,829 

1,82,72,166 

1,11,96,876 

Stook-in-Tradt 

60,43,605 

1,88.62,470 

1.52,55,196 

1,08,62,887 

1,78,61,884 

1 2,05,58,796 

2,96,88,673 

2,01,61.387 

2,09,87,030 

Cam Ormhod (Tom) 

2,52,460 

3,90,554 

3,92,740 

8,66,877 

4,07,436 

1 6,40,694 

5,68,317 

6,29,420 

4,43,219 

Outpat of Sugar (Tom) .. 

24,230 

38,635 

41,893 

88,618 

45,056 

62,158 

54,047 

66,987 

44,836 

Recovery % 

0-59 

9-73 

1066 

10*9 

10-97 

9*66 

0.51 

10-66 

10 

Groee Salee 

2,00.61,295 

; 2,08,45,249 

3,82,85,921 

! 8,73,32,987 

8,06,39,836 

3,87,22,915 

6,03,77,837 

5,88,68,280 

5,80,53,667 

Depreciation 

9,00,518 i 

16,90,661 

25,04,466 

1 j 

1 25.81,695 j 

11,86,863 

16,06,210 

10,20,489 

0,22,018 

7,83,369 

Taxation 

6.21.420 1 

12,00,000 

15,42,867 

16,00,000 

10,20,000 

21,20,007 

29,91,000 

29,00,000 

17,46,000 

Ket Profit 

17,05,746 

19,08,633 

24,76,703 

86,59,829 

82,11,496 

22.45.632 

22,88,481 

12,66,935 

26,66,867 

Tranefer to Beeerree 

2,40,484 

85,714 

2,00,000 

2,26,837 

77,600 

.. 

,, 

20,12,491 

89,805 

Dividend % per annum .. 

12 

12 

16 

18 

18 

18 

18 

18 

21-8/6 (1) 

Garry Forward 

41,686 

2,916 

23,294 

6,027 

4.090 

6,622 

1,01,808 

l/)2,047 

2,521 

rnigheet 

Price! ■< 

*• 


•• 

.. 


.. 


,, 

07-60 

1 Lowest 

*• 

- 


•• 

•• 

•• 

•• 

•• 

56-GO 


(0 Twble. 













OUDH SUGAR MILLS LTD. 

(Established in 1932) 


Registered Office : ‘Industrial House,* 159 Church- 
gate Reclamation, Fort, Bombay-1. Telegrams : 
“ Lucky Telephone : 27046. 

Managing Agents : Tlie Cotton Agents Private 
Ltd., ‘Industry House,’ Churchgate Reclamation, 
Fort, Bornbay-l. Terms of Managing Agency : 10% 
of net profits. 

Directors : K. K. Pirla (Ex Offww), L. X. Birla 
(Ex-OJfi'Cio), Ramniwas Rainnarain, Maneklal Prein¬ 
ch antL Kamalnayan Bajaj, S. Ramniranjan and 
S. G. Nevatia. Director's Qualification : Shares for 
Rs. 5,(KX). Auditors : S. R. Batliboi & Co. 

Accounts closed as at 31st July. Meeting in 
December. Dividends jiaid in December. Voting 

Rights : One vote for each share. Transfer Fee : 
iiP. 25 per share. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

40,0(Kt- 4% taxable First Cumulative 
Redeemable Preference Shares of 
Rs. 25 each .. .. .. 10,(K).tX)0 

1 ,20,000 ' 4%, tax-free Second Cumu¬ 
lative Redeemable Preference Shares 
of Rs. 25 each .. .. .. 30,(K),rH)0 

90,000 Equity Shares of Rs. RX) each .. 90,(XJ,(KX) 

1,30,(KMKK) 

Issued : 

36,RK)- -4% taxable First Preference 

Shares of Rs. 25 each .. 9,02,5(K) 

1,07,428- - 4% tax-free Second Cumula¬ 
tive Preference Shares of Rs. 25 each 26,85,700 

Carried over ., 35,88,2oO 


Rs. 

Brought forward . * 35,88,200 

79,293 Equity Shares of Rs. 100 each. 79,29,300 


Subscribed and Paid-up: 

1,15,17,500 

36,10(» -4% taxable First Cumulative 
Preft^reuce Sliares of Rs. 25 each .. 

9,02,500 

14,662 4;tax-free Second Cumula¬ 

tive J5‘ef(‘rence Shares of Rs. 25 each 

3,66,550 

4,865 Equity Shares of Rs. 100 each 
being conversion of 19,462 quarter 
Equity Sliares of Rs. 25 each 

4,86,550 

33,207 K()uity Sliares of Ks. 1(X) each. 

33,20,700 

39,399 E(|uitv Shares of Rs. 100 each . 

39,39,9(K) 

96 Couj)ons of Rs. 25 paid .. 

2,4fX) 

60 Coupons of Rs. 12-50 paid 

750 


90,19,350 

Le.^a Calls in arrears 

1,800 




90,17,5.50 


Objects : Manufacture of Sugar, edible oils and 
spirits, The Company’s factory is located at 
Hargaon, District Sitapur, U.P., with a daily 
crushing capacity of 2,000 tons of cane. Sugar 
is produced on double sulphitation process. The 
company also owns a distillery, oil mills, Hydro¬ 
genated oil and Allied Products factory at Akola. 

Dividends: 1957-12J%, 1958-12J% and 1959— 
12-77%. Prices (1959) : Highest : Rs. 167-00, Lowest 
Rs. 135-50. 


PHALTAN SUGAR WORKS LTD. 

(Established in 1933) 


Registered Office : ‘8angli Bank Building, ’ 4th 
floor, 296, Bazargate Street, Fort, Bombay-1. 
Telegrams : Sakharwadi Office : “ Sakhar ” and 
Bombay Office : “ Risinqsun Telephone : 253339. 

Managing Agents ; Mafatlal, Aptc & Kantilal 
Private Ltd. Terms of Managing Agency : 10% 

of net profits. 

Directors : L. V, Aptc (Ex-Officio), (Chairnmi)t 
Kantilal Nahalchand (Ex-Officio), Arvind N. Mafat¬ 
lal, Natverlai Bikhabhai, M. L. Apte, Rasesh 
N. Mafatlal, Himatlal Kantilal and R. B. Apto. 

Director’s Qualification : Shares for Rs. 5,000. 
Auditors : C. C. Chokshi k Co. 

Accounts closed as at 30th September. Meeting 
in January, Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee • 

8. 17 


nP. 25 per share, maximum Rs. 5 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Capita] Authorised : Rs. 

2,(K),(KX) Equity Shares of Rs. 50 

each .. .. .. 1,00,00,000 

Issued, Subscribed and Paid-up : 

20,000 Equity Shares of Rs. 50 each 
fully paid-up .. .. .. 10,00,000 

80,000 Equity Shares of Rs. 50 each 
fully paid-up otherwise than in 
cash .. .. ... .. 40,00,000 

60,00,000 
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FhaltaD Sugar Works Ltd.—(co«fc^.) 

Hote.—Originally, the Authorised Capital was 
Ks. 1 crore in 2,00,000 Equity sliares of Bs. 50 
each and the Paid-up Cajutal was Ks. 40 lakhs 
in 80,(X>0 Equity shares of Ks, 50 each. In 
February 1950, 20,000 Equity shares of Ks. 50 
each were issued as bonus to holders as on 
26th January 1950 in tlie pro[>ortion of one boJiiis 
share for every four Equity shares held, iiicreasing 

Abridged Balance Sheet a 


the Paid-up Capital from Ra. 40 lakha to lls, 5<j 
lakhs. 

Objects: sugar and 

grows sugarcaiK^ on lands leased. The factory is at 
Sakharwadi, with a daily cnishinp capacity of 8IX) 
tons of cane. Sugar is pix>duced on double sulphi- 
tation process, 
at 30th September, 1959 


Ks. 


Paid-up Ca})ital 

rx»,tX»,(HK) 

Gctieral Keserve 


Plantation Keser^'e ., 

S/XVMt 

Dividend Equalisation Fund .. 

7,(»().(XK> 

Statutory Development Kebate Keserve 


Development Keser\'e 

.‘k;,4()7 



Rs. 

Rs. 

Land 


4,24,898 

Buildings and Reads .. 

44,45,88r) 


Lesfi D..*preciatioti 

18,1.7.021 

26,.30,364 

- — - 

Machinery 

4.>,20,862 


Leas Depreciation 

32,.00.303 


Factory, Railway Lines, 

- - 

12,70,559 

etc. ' 

4f.). 1 t>«2oO 


Less Depreciation 

23,09.371 


-- 

12,63,882 


Investment Keserve 

49,631 

Gratuity Reserve 

4,.Xvhkj 

Provision for Taxat ion 

.. 81,22,832 

Unclaimed Dividends 

1.0,841 

Provision for Proposed Dividends 

13,.0O,O(M) 

Sundry Creditors 

.. 24,05,466 


Net Block .. 55,89,703 

Uninstalled Macliinory .. .. 1G,70I 

Buildings Under Construction .. 93,588 

Investments .. .. .. 2,16,669 

Stores, Spares, et(‘. .. .. .. 26,16,943 

Stock-iii-Trade .. .. .. 14,66,228 

(hiltivation in Progros'^ . . . . 35,^8,23'! 

Advance Payment of Tax .. .. 40,02,548 

Sundry Debiors and Advances .. 8,48,968 

Ca^h .. .. .. .. 45,21,539 


Profit carried forward 


63,804 


Total 


2,29,01,121 


Total . . 2,29,01,121 


Analysis of Working 


As at SOtb September 

1950 

1951 

1952 

1 1953 

1 1054 

1955 

1956 

1957 

1958 

1969 

Capital 

Reserves 


Us. 

5f>,00,0f»0 

82,«7,.5'iU 

Its. 

50,00,000 
34,.84,031 

Its. 

50.00,000 

39,^4,031 

Ra. 

60,00,000 
46,49,6;; 1 

RS. 

r>o.o(»,w)f» 

47,49,631 

i Its. 

! 5o,f>0,noo 
47,49,031 

KS. 

.50,00,000 

56,50,540 

Rs. 

50,t)0,000 

57,71,430 

Rs. 

60,00,000 

68,47,651 

Ra. 

50,(K),000 
54,93,178 

Loans 

Stock-In-Trade 


17,649 

2(J,S38 

22,M2,154 

18,48,477 

25,79,300 

32,18,990 

20,088 

11,59,866 

16,'7*9,052 

22,’73,530 

84,80,078 

45,08,626 

36,88,474 

14,66,228 

Cane Cru.shed 
Output of Sugar 

Tons. 

Bags. 





93,93.5 

1,13,550 

1,07,706 

1,35,21.5 

1,25,008 

1,68,170 

1,34,341 

1,02,004 

1,29,32.5 

1,57,151 

1,20,881 

1,44,671 

Recovery % .. 
Uroas Sales 


7S,52,274 

89,30,651 

l,10,Vl,911 

1,03,03.584 

12 17 
92,39.2o5 

12 67 
1,04,87,882 

12-79 

1,13,50.905 

12-17 
1,37,46,696 

12*2,3 
1,69,39,457 i 

1203 

1,78,03,929 

Dspref'lntion .. 
Taxation 


4,43,315 

3,00,000 

4,43,705 

1,00,000 

i 4,88,431 
i 75,000 

4,02,626 

6,(H).000 

4,22,606 
12,50.0001 

3,74,263 

11,7.5,OfK) 

3,22.196 

12,26,000 

3,45,387 

16,90,000 

3,30,172 i 
14,50,000 

3,55,855 

10,26,000 

Net Profit 

Transfer to Reserves .. 

13,51,443 

2,00,000 

14,83,029 

1 6,00,000 

10,18,964 

1,65,000 

10,93,820 

9,27,817 

10,45,651 

11,82,919 

13,53,258 

10,25,798 

23,376 

12,64,143 

Dividend % per annum 
Carry Forward 

10 

3,71,728 

16 

3,73,921 

16 

3,18.594 

12 

4,86,704 

16 

15,411 

16 

11,063 

18 

93,081 

24 

1,47.239 

20 

1,40,661 

27(t) 

68,804 

PricBS 

Lowest 


1 


•• 


184-50 

01-60 

175-00 

112-60 

173-60 

124-00 

151 

122-00 

163-00 

124-60 

187-00 

189-60 


(t) Taxable. 














Ramnugger cane and sugar CO., ItD. 

(Estabushed in 1936) 


Registered Office : Post Box No. HO, 7, Wdlosley 
Place, Calcutta-i. Telegrams Amasjs Tele¬ 
phones : 23-2572 (4 lines). 

Managing Agents: Anderson Wright Ltd., 7, 
Wellesley Place, Calcutta. Terms of Managing 
Agency : iu% of net profits. 

Directors : B. P. Kcdia, P. W. G. Adair, I). N. 
Kapur, Maliaraj Kumar A. V, MahtaL of Burdwan 
and M. L. Pync. Director’s Qualification : 250 
Equity Shar<‘s. Auditors : Lovelock & Lewes. 

Accounts (’los(‘d as at 31st Auf^ust . Meeting in 
April. Dividends paid in April. Voting Rights: 
One vote for each sii are. Transfer Fee : ILs. 2 per 
deed. Sub-division or New Certificate Fee : Be. 1. 
Either or Survivor Clause : Becognised. 

Capital Authorised : Bs. 

14,000—Cumulative Preference 
Shares of Bs. 11M) each .. .. H,0i),()(M) 

3,60,000 Equity Shares of Bs. lO each . 36,(K),(K)0 

50,00,000 

Issued and Subscribed : 

4,(K)0 — 6% Cumulative Pre¬ 
ference Shares of Bs. 1(K} each fully 
paid-up.. .. .. .. 1,00,0<H) 

30,000 Equity Sfrares of Bs. 10 eaeli 
issued to Auderson Wright Ltd. and 


their nominees credited as fully Rs. 
paid-up.. .. .. .. 3,00,000 

70,000 Equity Shares of Bs. 10 each 
fully paid-up .. .. .. 7,00,000 

65,982 Equity Shares of Bs. 10 each 
issiKid as fully paid in conversion of 
Convertible Notes .. .. 6,59,820 

2(.),59,820 


Debentures : Issued at par in 0(itoher, 1936, 
Bs. 5,00,Oof) in 1,2()0- 5.1% })earer taxable dtdjeniiires 
of Bs. 5(K) t‘ach and redeemcMl in full on 30th December, 
1950. 

Objects : Manufacture of sugar. The Company 
took over the Ramnugger concern, from Anderson 
Wright Ltd. with an are.a of over 8,rKX) acres. 
The ]>roj)erty is situated in the Districts of Nadia 
and Mursludabad, West Bangal, 97 miles from 
Calcutta. The factory is situated 3 miles of Plassey 
Station, operating the Double Sulphitation pro(;ess 
with a capacity of J,0'Mj tons of cane per day. 

Dividends : 1957 15'^;,, 1958-15^ o and 1959— 

21-3/7 taxable. Prices (1959) : ITigliest : Bs. 21-75, 
Lowest: Bs. 18-25. 


RAVALGAON SUGAR FARM LTD. 

(Established in 1933) 


Registered Office: ‘Construction House,’ Ballard 
Estate, Fort, Bombay-]. Telegrams : “ Basufald.'’ 
Telephones : 26-2171* (5 lines). 

Managing Agents : Walchaud &■ Co. Private Ltd. 
Terms of Managing Agency : io%, of net profits. 

Directors : Gulahc.hand Hirachand (Chainmn)- 
{Ex~OMcio), Lalcliand Hiracliand, Ratanchand 
Hirachand, Govindji Raoji, Pranlal Ginlhardas 
Parekh (Debentvre Director) and Valchand 
Deoeband. Director’s Qualification : Shares for 
Rs. 5,000. Auditors : K. S. Aiyar & Co. 

Accounts closed as at 30th September. Meeting 
in March. Dividends paid in March. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share, maximum Rs. 10 per deed. Sub¬ 
division or New Certificate Fee : nP. 50. 

Capital Authorised : Rs. 

20,000— 5^% Cumulative Preference 
Shares of Bs. 100 each .. .. 20,00,000 


Rs. 

Brought forw’ard . . 

30,0tK) Preference Sliares of Rs. ICX) 
each . . . - .. 30,00,000 

1,00,000 Equity Shares of Bs. 50 each. 50AK),OCO 
8,^KM) Deferred Shares of Bs. 50 each . . 4,00,(X)0 

l,04,CX),0f)<5 


Issued, Subscribed and Paid-up : 

20,(!(K) -5J^V^) Cumulative I’refcrence 

Shares of Bs. lOO each .. .. 20,00,(XX) 

52,(XK1 Equity Shares of Bs. 50 each.. 26,00,000 

8,0(X1 Equity Sliares of Rs. 50 each 
issued as fully ])aid-up without 
payment being received in CEvSh .. 4,00,(XK) 

Deferred Shares of Rs. 50 each 
issued as fully paid .. .. 4,00,000 


54,00,000 


Carried over ,. 20,CO,000 



t&i stock kkcHAkok oittoiAt tkift book i66>-4d 


Sid 

Rsvilgaon Sugar Fann Ltd.—(<^^0 
(Of the above, 8,000 Equity shares and 8fi00 Deferred 
Shares were issued as fully qxiid bonus shares,) 
Debentures : Outstanding ,. Rs. 20,(K),(K)0 
Issued 6% Mortgage Debentures for Rs. 10,(K),(X)0 
repayable in 1952-62 and 4% Second Mortgage 
Debentures for Rs. 10,(K>,(XX), repayable in 1959-64. 

Objects : The Company manufactures besides 
sugar, confectionery, sugar candy, wax from 
cfinc Mud, Sugar (traders, Surplus Exhaust Steam 
valves, Gun metal chokeiess pumps, Rotary molasses 


pumps, Lime pumps, Pressure and Vaccum Gauge 
testers and miscellaneous equipments for sugar 
factories. The sugar factory is at Ravalgaon (nVt 
Malegaou in the Nasik District) having a crushing 
capacity of about 1,200 tons per day. The Company 
also owns fi,514 acres freehold and 2,244| acres lease- 
hold lands. 

Dividends : 1957- 24“.;,, 1958 - 24% and 1959-- 
17% taxable. Prices (1959) : Highest: Rs. 1.53-00, 
Lowest: Rs. 124-(X). 


RAZA BULAND SUGAR CO., LTD. 

(Established in 1934) 

(Formerly The Bitland Sugar Company Limited with w'hk^h The Raza Sugar Company Limited 

HAS BEEN amalgamated) 


Registered Office : Ranifiur (U.P ). Telegrams : 
‘'Razabuland Telephones : 26(^ and 263. Head 
Office ; 4, ScmcViA House, N'-W 

Managing Agents : Go van Brothers (Ranipur) 
Private Ltd., 4, Scindia House, New Dclhi-l. Terms 
of Managing Agency : ](}% of net profits, .subject to 
minimum of Rs. 50,(XK) per annum. 

Directors : Vishnu Hari Dalmia (Chairman), 
Rajendra Kumar Jain, Chunni Lai, Nihar Chandra 
Roy, Raizada Jagmohan Lai, Rameshwar Prasad 
Nevatia and Raj Narain Agarwala. Director’s 
Qualification : Siiares for Rs. 5(X). Auditors: 
V. Sankar Aiyar & Co. 

Accounts closed as at 31st October. Meeting in 
June. Dividends ])aid in July. Voting Rights; 
One vote for each sliare. Transfer Fee : Re. 1 per 

deed. Sub-divislon or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

10,00,000 Equity Sliares of Rs. 10 each 1 ,fX),0(),(XX) 


Issued and Subscribed : 

6,5o,000 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 66,(K),0fX) 


[Of the above^ 

(a) 60,000 Shares are allotted as fully paid-up 
by way of Bonus Shares at 1 : 3 (1943 
Issue), 


(b) 96,000 Shares are allotted as fully paid-up 

by way of Bonus Shares at 2: 3 (1949 
Issue). 

(c) 2,99,940 Equity Shares of Rs. 10 each fully 

jHiid arc issued in exekanye for 1,99,960 
Equity Shares of The Raza Sugar Co., 
Ltd,, of Rs. 10 each fully paid in ter 7 ns of 
Scheme of Anudgatmtion sanctioned by 
the High Court of Judicature at Allahabad 
by its order dated 11-1-1957 and its 
subsequent order dated 25-9-1957 and 
allotted in terms of Clause V of the said 
Scheme. 

(d) 14,060 Equity Shares of Rs. 10 e/jch fully paid 
are issued to round off the Subscribed and 
Paid-up Capital (1960 Issue.]. 

Objects : Manufacture of Sugar. The Company 
operates two double carbonation, double sulphitation, 
semi-electricity driven sugar plants at Rampur in 
U.P., with a crushing capacity of more tlian 1,1(X) tons 
of cane per day in each plant. 

The Company controls and operates an extensive 
Light Railway system in the District of Rampur 
whereby the supply of sugarcane to the Factories is 
facilitated. Sugar is manufactured on double sul- 
phitati on-double carbonation process. 

Dividends : 1957—15%, 1958—12J% and 1959— 
12% taxable. Prices (1069) : Highest : Bs. ll~50, 
LowMt: Ri. 12-62. 
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SHREE CHANGDEO SUGAR MILLS LTD. 

(Established tn 1939) 


Registered Office : ‘‘ Mercantile Bank Building ”, 
60, Mahatma Gandhi Road, Bombay. Telegrams : 
“ Jaysugar Telephones : 259226 (5 lines). 

Managing Agents : A. H. Bhiwandiwalla & Co. 
(Bombay) Private Ltd. Terms of Managing Agency : 
10 % of net profits. 

Directors : A. H. Bliiwandiwalla [Chaiiman and 
Ex-Officio), K. H. Bhiwandiwalla, B. H. Bhiwandi- 
walla, D. N. Rhandke, A. I). Gandhi, T. H. Dhanwate 
M. H. Dalai, .T. J. Mulji, S. M. Shoth and V. J. Bheth. 
Director’s Qualification : Sliaies for Rs. 1,25(). 
Secretary : V. R. Jhaveri. Auditors : Chandabliov & 
Jassoobhoy. 

Accounts closed as at 30th Be}>t ernl)er. Meeting in 
February. Dividends jiaid in April. Voting Rights : 
One vote for each share. Transfer Fee : Tb‘. 1 up to 
25 shares, Rs. 2 above. 25 and up to 1(H) shares, 
Rs. 2 for any additional 100 shares. Sub*division or 
New Certificate Fee : Re. 1. 

Capital Authorised and Subscribed : Rs. 

3.00,(X.)0 Equity Shares of Rs. 12- 50 

each .. ^ . .. .. 37,50,000 


(Of the above, 

4,S00 Equity Shares irere allotted as fully paid-up 
for consideration leitfiout payment heiny received, 
in cush. 

60,000 Equity Shares of Rs. 12-bO each fully paid on 
conversion of 7,500- Redeemable Cumulative 
Preference Shares of Rs. 100 each as fully jHiid 
by 'tray of Inmus shares. 

1,80,000 Equity Shares allotted (fs fully paid-up by 
may of bonus shares. 

14 Equity Shares are to he exchanged against frac¬ 
tional coupons.) 

Abridged Balance Sheet as 

Rs. 


Paid-up Capital 

.. 37,50,000 

General Reserve 

.. ]4,75,0(.)0 

Development Rebate Reserve . . 

74,440 

Machinery Reserve .. 

1,47,751 

Secured Loan 

.. 2,50,669 

Sundry Creditors 

.. 11,65,081 

Deposits from Merchants 

33,512 

Managing Agents Ooinmissiori .. 

.. 1,25,629 

Provision for Taxation 

.. 17,32,055 

Proposed Dividends .. 

.. 8,70,(XX) 

Unclaimed Dividends 

5,«5l 

Profit carried forward 

.. 2,07,295 


Total .. 98,67,283 


Note.- Originally, tlie Authorised, Issued and 
Paid-up Capital was Rs. 15 lakhs in 60,000 Equity 
sliares of Rs. 25 eacli. In February, 1948, a sum 
of Rs. 7,50,(KX) was capitalised out of Reserves for 
the creation and issue of 7,500- 5% Redeemable 
Cumulative Preference shares of Rs. 100 each to 
holders as on 11th February 1948 as bonus in the 
profiortion of one Preference share for every eight 
Equity shares held, increasing the Authorised, 
Ts.siied and Paid-up Ca))ital to Rs. 22,50,(K)0. In 
January, 1951, the Authorised, Issued and Paid-up 
Capital was reduced from Rs. 22,50,000 to 
Rs. J5,00,(KX) by reducing tlie nominal value of the 
60,0()0 E(^uity shares from Rs. 25 to Rs. 12-50 per 
share and ndumling a sum of Rs. 12-50 per share 
to the Equity sliareholdcus ])y a s]>ecial resolution 
)>assed <)ji 29th Janu/irv 1951 and sanctioned by 
the Higli (.V)url of Bonib ’V on 20t]i August 1951, 
On 2‘Jrd March 1954, the 7,5(X) Redeemable Cumu¬ 
lative Preference shares of Rs. ItK) each were con¬ 
verted into 60,0(K) Equity sljares of Rs. 12-50 each, 
the Autliorised, Issued and Paid-up Capital remain¬ 
ing unchanged at Rs. ]5,00XK)0 in 1,20,CKK) Equity 
shares of Rs. 12-50 each fully paid. In October 
1956, the Authorised Capital was increased to 
Rs. 37,50,0(X) by the creation of 1,8 i),(hH.) Equity 
shares of Rs. 12-50 each, wliich were issued as bonus 
to holders as on 1st October, 1950 in the jeoportion 
of thrt'e bonus share for every two shares held by 
ca|)i1 alisiug a sum of Rs. 22,50,00<j out of Reserves, 
incT(‘asing the Issued and Paid-up Capital t-o 
Rs. 37,50,000. 

Objects : Munuf.icture of Sugar. The Mill is at 
Puutaniba, Central Railway witli a crushing capacity 
of 850 ^tons }>er day. Sugar is manufactured on 
Double Sulphitation process. 

at 30th September, 1959 



Rs. 

Rs. 

Land 


81,086 

Buildings 

. 12,57,531 

Le.ss J)e[)reciation 

6,83,111 

5,74,420 



Plant and Machinery 

. 57,43,054 

Less Depreciation 

. 42,90,047 

14,53,007 

Drainage, etc. 

. 13,05.001 

Less Depreciation 

. 7,71,647 

5,33,354 


Net Block .. 

26,41,867 

Machinery under Erection 


1,85,207 

Investments 


13,13,291 

Stores, Spares, etc. 


12,54,388 

Stock-in-Trade 


15,82,594 

Crop in Progress 


18,78,777 

Sundry Debtors and Advances 

9,85,567 

Cash 

.. 

15,592 


Total .. 

98,57,283 












272 


THE MADBAS STOCK EXCHANGE 


OFFICIAL YKAK BOOK 1969-60 


Shree Changdeo Sugars Mills 

Analysis of Working 


As at 30th September 

J 1950 

I 1951 

1 1952 

1 1053 

! 1954 

1 1955 

1 1956 

j 1957 

1 1958 

1969 



i 


‘ 

- — 

J ._ 

. -— 

— — 






1 Rs. 

Rs. 

i Ks. 

1 Ra. 

i Ks. 

1 

’ Rs. 1 

ILs. 

! Rs. 

j R8. 

1 

j Rs. 

r Preforenee 


1 7,50,00fJ 

7,50,000 

! 7,50,000 

1 7,50.000 


: : 


1 •• 

i 


Capital ^ 

L E piity 


15,00,000 

7, .50,000 

1 

1 7,50,000 

1 

j 7,.50.000 

1 15.00.000 

i 1 

; 1.5.00.000 ; 

15,011,000 

1 3 7.50. OIK) 

; 1 

! 37.50.1K)0 

37,50,000 

lie«orve» 

i 

10,70,702 

, 14,83,452 

i 20.93,452 

'■ 25.54.845 

1 27.50,177 

i .30,05, *^21 1 

37.08,105 

j i 

10,64,720 j 

1.6,97,191 

Loans 

1 


! 

1 .. 

1 


j 9,00.703 ■ 

23,27,209 

21,70.434 j 

! 

10,37,459 i 

2,50,609 

Slock-in-Traile 


4S,1.^3 

1 

! 6,72,;!9X 

1 

i 

: 8.83..302 

1 ^ 

j 

j r,38,317 

! 4,30,532 

1 10,20,915 j 

22.2s.73] i 

1 

! 3.8,71,208 ! 

31,71.951 ' 

15,82,594 

Cune cni-sbeil 

(Tons)j 

9,81,440 j 

' 1 

9,0.3,2(M^ 

10,07.51.5 ,x 

14,4J.707X 

1 

[ 

8,01,00l).> 

1 1 

20,00.301.8; 

09.020 ! 

1,07,540 j 

[ 

1,07,315 i 

j 

93,330 

Oiifput of Suiiar 

(Bays}| 

44,oy.a j 

42.405 ! 

70,(»88 j 

55,413 j 

j 

32.010 ; 

81,054 ! 

1 

73,379 I 

j, 17,02i j 

l,tr,.78:T 

1,04,085 

Ket'ovfci>' 

%' 

12-31 ! 

12-13 j 

11-51 1 

1 

10 02 ' 

1 1 00 1 

10-.S5 J 

1 

10-(!2 ' 

11-03 ^ 

10 04 1 

1 

11-31 

Salf.s 


14,07,1X4 

20.42,574 ; 

5l),.3,8,;5r(i : 

50,41. (‘.91 ' 

29,70.128 j 

50..SI 874 I 

67,51,158 ' 

92,02,545 I 

1.20,19,004,1,20,45,056 


Dojircciation 

4,14..880 ’ 

3,23.111 

' 2.8;',/:.5 7 

.3,8:.* It; S , 

3,10.297 i 

2.2)». 7 04 

6.44.23.S 

6,5^,397 

1 2,48.448 

3,38,091 

Ouxation 

J,5(I,UU(» 

2.( ‘.('‘>(1 

4.00.901) 

i 

2. («'.( OO ' 

1.3o,OOv) 

4,50.000 


I0.is,ia)0 

8,00,000 

9,93,862 

Net Prtillt 

:*,00,490 1 

«,4-n,2;:5 

0.49.1.S4 1 

2,24.903 

1,08,192 1 

6,99,157 

6,80,190 

7,32,9.88 

0.26,020 

11,02,450 

Transfer to Re.servea 

,,| 4,00,(»00 1 

6,00.000 

4,50,000 1 


1 

i 

13,:,42 

5,30.730 

1,00,616 

15,597 

52,427 

Uivideiul ^’o per annum 

1 6 1 

12 

'-i 

24 i 

8 : 

i(> 1 

40 

18 

18 

t 23-1/5 (0 

Carry Forward 

..j 1,10,059 j 

30,794 

i 42,47S j 

60,113 j 

38,305 ‘ 

j 

4.63,921 

33,344 

31,629 

2,272 

2.07,295 

r Highest 

Prices i 

1 

•*i *' ! 


•• 

! 

i 


•• ; 


•• 

32- 30 

1 Lowest 

“I “ ! 

! 

" 1 

'* I 

! 


! 

1 

1 

** ! 

27-00 


S Mttunds. (0 Taxable. t l»' lu.lbig a nP. additioiml I'or yoara 1054 uudor section 23 («) of tUe Inrume Tax Act, 


RAZA BULAND SUGAR CO. LTD. 

RAMPUR (U.P.) 

RAZA BULAND 

(Superior) (Superfine) 

CONTRIBUTING TO THE INDUSTRIALISATION 

AND 

PROSPERITY OF INDIA 

BY 

MANUFACTURING & EXPORTING 
QUALITY SUGAR 


Telegr«m$ : " RAZABULAND ’ 


Telephones: 260 * 263 


Managing Agents: 

Messrs. GOVAN BROS. (RAMPUR) PRIVATE LTD. 

4, SciNDiA House 

NEW DELHI-1 
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SHREE KRISHNA 6YAN0DAY SUGAR LTD 

(Established in 1936) 


Registered Office: Dalmiana^ar, Biliar. Tele¬ 
grams : “ Sahujain.*’ Telephones : Dalmianagar-8. 

Managing Agents : Sahu Jain Ltd., 11 , Clive Row, 
Calcutla- 1 . Telegrams: “Sahujain*’ Telel 
phones: 22-438] (12 linos). Terms of Managing 
Agency : On a sliding scale on the net profits at 
on the first Rs. 1 () lakhs to 4 % on any sum 
over Rs. 1 crore, as per the Coinp.inies Act, 1956. 

Directors : Ash ok Kumar Jain [Chairw/tn), 
Tularam Jalan, Aiuindi Lul Ihxldar and Mahalirain 
Sonthalia. Director’s Qualification : Sliaies for 
Rs. 5,000. Auditors : Singh i & Co. 


Brought forward .. 

Rs. 

7 , 00,000 

12,000 - 5% tax-free 'B’ Class Cumu¬ 
lative Preference Shares of Rs. 100 
each .. 

12 , 00,000 

3,90,fXX) Plquity Shares of Rs. 10 each 

39,CX),000 

Less Calls in arrears on Equity Shares 

58,00,000 

1,000 


57,99,(X)0 


Accounts closed as at 31st July, Meeting in 
March. Dividends paid in March. Voting Rights : 
One vot(‘ for each share. Transfer Fee : Re. 1, 
])er deed. Sub-division or New Certificate Fee: 
Re. 1. Either or Survivor Clause : liecognisod. 


Capital Authorised ; 

Rs. 

15,(X)0 C)% tax-free ‘A’ Class Cumu¬ 

lative 1’reference Shares of Rs. 10() 
each .. 

]r),(X>,ono 

15,(XK) tax free ‘B’ Class Cumu¬ 

lative Preference Shares of Rs. KX) 
ea(di 

15,00,000 

10,(K)0 Preference Shares of Rs. KX) 
each .. 

10.00,(XX) 

6 JK»,fK)() Equity Shares of Rs, K) each 

ti0,<Xt,(XX) 

1 ,(K ,(K),(KK» 

Issued, Subscribed and Paid-up : 


Shares Issued as fully paid-up [lursuant 
to a contract without payment being 
received in cash : 


3 ,tH )0 - 6 % tax-free ‘.A’ Class Cuinu- 
Jative Preference Shares of Rs. 100 
each 

3,CK),(Xn} 

10,000 Equity Shares of Rs. 10 each .. 

Shares issued for payment in cash : 

1 , 00 , 0 (X) 

3 ,(X) 0 — 6 % tax-free ‘A’ Class Cumu¬ 
lative Preference Shares of Rs. 100 
each ,. 

3,(X),0(X) 

Carried over .. 

7,00,000 


(The 'A' and 'B* Class Preference Shares rank 

j>ari passti.) 

Debentures : Outstanding .. Rs. 15,00,000 

Lssued in 1944. 4J% tax-free bearer mortgage 
debentures in units of Rs. 500, re])ayable on 30th 
April 1956. In April 1955, date of repayment 
extended to 30th April 1965 and interest rate increa¬ 
sed to 5J% tax-free. 

Note. -Originally, the Authorised Capital was 
Rs. 50 lakhs in 15,000—6% tax-free ‘A’ Class 
Cumulative Preference shares of Rs. 1(X) each 
15,(HX)—5% tax-free ‘B’ Class Cumulative Pre¬ 
ference shares of Rs. 100 each and 2,000,000 Equity 
shares of Rs. 10 each. Of this, 6,0(X) ‘A’ class 
Preference shares and 40,0(K) Equity shares were 
issued with the Paid-uj) Capital at Rs. 10 lakhs. 
In April 1044, 12,(.K)0 ‘B’ Class Preference shares of 
Rs. loo eacli were issued at a premium of Rs. 5 j>er 
share and 1,60,0(X) Equity shares of Rs. 10 each 
were issued at a premium of Rs. 2 per share to the 
existing holders increasing the Paid-up Capital to 
Rs. 38 lakhs. In October 1955, the Authorised 
Capital was increased to Rs. 1 crore by the creation 
of 10,(KX) Preference shares of Ks. UX) each and 
4,(K^,(KK> Equity shares of Rs. 10 each. In November 
1955, 2,(Kh(XX) Equity shares were issued at par 
to the existing holders in the j)ro})ortion of one new 
share for every Equity share held, increasing the 
Paid-up Capital to Rs. 58 lakhs. 

Objects : Manufacture of Sugar. The Company 
has two factories, one at Hathwa, District Saran, 
Bihar, with a daily crushing capacity of 1,5(X) tons 
of cane and the second at Lauriya, District 
Champaran, with a daily crushing capacity of 
1 , 20 (.) tons of cane, and a distillery at Mirgaiij, 
District Saran, Bihar, with a daily manufacturing 
capacity of 3,500 bulk gallons of power alcohol and 
methylated spirit. Sugar is produced on double 
sulpbitation process. 
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Stires Krisliiui Gyinoday Sugar 

Abridged Balance 

Rs. 


Paid-up Capital 

.. 57,99,000 

Share Premium 

3,68,560 

General Reserve 

.. 21,00,(X)0 

Development Rebate Reserve 

2,94,873 

Debentures 

.. 15,00,000 

Loan from Bihar Government 

6,05,253 

Loan from Banks 

.. 82,86,281 

Interest Accrued 

21,375 

Sundry Creditors 

.. 13,11,304 

Deposits 

31,040 

Unclaimed Debenture Interest 

18,450 

Provision for Taxation 

7,02,718 

Unclaimed Dividends 

3,19,044 

Managing Agents’ Remuneration 

2,31,057 

Proposed Dividends 

7,36,992 

Profit carried forward 

41,428 

Total 

.. 2,23,67,375 


as at 31st July, 1959 

Bs. Bs. 


Land 


3,29,849 

Buildings 

. 19,65,089 


Less Depreciation 

6,38,340 

13,26,749 

Machinery 

. 81,77,135 


Less Depreciation 

. 60,99,164 

20.77,971 

Railway Siding, etc. 

. .32,12,354 


Less Depreciation 

. 13,24,766 

18,87,588 


Net Block .. 

56,22,157 

Machinery in Stock, etc. 


5,12,447 

Investment ♦ 

.. 

8,60,174 

Stores, etc... 


22,02,111 

Stock-in-Trade 


1,04,91,330 

Sundry Debtors and Advances 

26,39,377 

Cash 

.. 

39,779 


Total .. 

2,23,67,375 


Analysis of Working 


Ai at Slat July. 

1965 

1056 

1057 

1058 

1069 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Equity .. 


18.00,000 

20,00,000 

18,00,000 

30,70,526 

18,(K),000 

30,88,800 

18,00,000 

30,00,000 

18,00,000 

30,00,000 

Debenturea 

Reaervei 


15,00,000 

21,68,560 

15,00,000 

22,68,660 

15,00,000 

22,68,560 

16,00,000 

26,21,247 

15,00,000 

27,03,433 

Loans 

Stock'In-Trada 


1,32,72,242 

95,03,125 

1,06,61,154 

1,21,45,290 

1,16,61,745 

1,24,36,480 

87,67,806 

87,01,160 

80,12,900 

1,01,91,330 

Cane Crushed 

Output of Sugar .. 

Mds. 

t» 

60,01,180 

6,10,026 

74,72,532 

7,48,628 

77,15,530 

7,68,997 

77,14,110 

7,19,467 

85,51,957 

8,07,955 

Recovery % 

Sales 

*' 

103 

1,10,56,830 

10-2 

2,38,23,086 

0-0 

2,86,40,342 

10 

3,34,37,850 

10*6 

2,90,81,620 

Depreciation 

Taxation 


6,67,137 

7,25,000 

6,88,115 

4,10,000 

4,92,646 

6,60,000 

4,45,492 

5,77,600 

4,.54,256 
8.60,000 

Net Profit 

Transfer to Reserves 


6,74,671 

1,00,000 

4,76,887 

1 6,27,645 

4,20,254 

0,83.256 

2,06,672 

Dividend % per annum 
Carry Forward 


i 17J 

34,046 

10 

16,381 

10 

47,608 

10 

837 

16 «) 
41,428 





11-86 

S-86 

10-60 

8-81 

14-00 

0-30 


(0 Taxable. 


SOUTH BEHAR SUGAR MILLS LTD. 

(Established in 1932) 


Registered Office ; Bihta, Dist., Patna. (Eastern 
Rly.). Telegrams: “Sugar."’ Telephone; Dinapore 
—30. Calcutta Office : 2 & 3, Clive Hoad, Calcutta. 
Telegrams : Kalyanime.” Telephones : 22-2977. 

Directors : Chandradeva Prakash Sinha, Haja 
Kadhika Raman Prasad Sinha, Bajendra Pratap 
Sinha, Devendra Narain Sinlia, Rambir Jang 
Bahadur, Harinandan Sabaya, Paramauanda, Baij- 


nath Prasad Varma and Ram Bhadra Thakur 
{Nominee Director of the Bihar State Financial 
Corporation). Director’s Qualification : One share. 
Secretary : V. Venkateswaran. Auditors : Batliboi, 
Purohit and Darbari. 

Accounts closed as at Slst October. Meeting in 
July. Voting Rights : One vote for each share. 
Transfer Fee : Re. 1 per deed. Sub-division or 
New Certificate Fee : Be. 1. 
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Capital Authorised: Bs. 

5,000—9% Preference Shares (Cumu¬ 
lative as to 7%) of Rs. 100 each .. 5,00,000 

1,00,000 Equity Shares of Bs. 10 each.. ] 0,00,000 
2,00,000 Deferred Shares of Rs. 2-50 
each .. .. .. .. 5,(;0,000 


20,00,000 


Issued, Subscribed and Paid-up : 

5,(KX) Cumulative Preferencw^ Shares 
of Rs. 100 eacli issued for casli .. r),(K),0(X) 

91,5(X) Equity Shares of Rs. lo each 
issued for cash .. .. 9,]5,0(X) 

1,70,(XX) Deferred Shares of Rs. 2-50 
each fully paid-up ,. .. 4,40,(X)0 

18,55,000 


South Behar Snsar MUIs LUi.-^contd.) 

{Of which, 70,000 Deferred Shares issued in lien 
of Cash Dividends arid the rest issued for payment 
in cash.) 

{The Preference shares are entitled to participate in a 
further dividend of 2% when a dividend above 7% is 
declared on the Equity shares. Deferred shares are 
entitled to a dividend upto 10% after 10% has been 
declared on the Equity shares dh thereafter the surplus 
to he divided equally between Equity and Deferred 
shares.) 

Debentures : Outstanding Rs. 15,00,OCX) in 
15,(XX)—6% tax-free debentures of Rs. 1(X) each. 
(Out of these Debentures, the Comj)any has 
]iiirchased t hem back to tlie extent of Rs, 14,85,rX)0.) 

Objects : Manufacture of Sugar. The Company’s 
sugar factory is situated at Rihta, on the Eastern 
Railwcay in the Patna District, with a crushing 
capacity of 1,3(X) tons of cane per day. Sugar is 
produced on carbonation process. 

Dividends : 1957-~Nil, 1958—Nil and 1959—-Nil. 
Prices (1959) : Highest: Rs. 1-37, Lowest ;R8.1-00. 


TRAVANCORE SUGARS AND CHEMICALS LTD. 

(Establishei) in 1937) 


Registered Office : P.B. No. 121, “Higginbothams 
Compound,” Putheneliantliai, Main Road, Trivand- 
rum-1. Telegrams : “ Trugars Telephone : 

2280. 

Managing Agents : Parry & Co., Ltd., Madras, 
Terms of Managing Agency : On a sliding scale on 
the net ])rofits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore, as per the Com¬ 
panies Act, 195(), subject to a minimum of Rs. 50,(K)0 
per annum. Telegrams : “ Parry,” Madras. 

Telephones : General : 2980 to 2989 ; Directors : 
21203 to 21205. 

Directors : 0. N. Noel-Tod, o.b.e. (Chairman), 
Rajyasevaniratha 8. Chattanatha Karayalar, M. J. 
Edwards, S. Vaidyanatha Iyer, K. A. Sivasankaran 
and K. P. Viswanathan Nair (Government Director). 

Director’s Qualification : 100 Shares. Auditors : 

Lovelock & Lewes. 

Accounts closed as at 30th April. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised ; Rs. 

2,00,000—5% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 20,(X),000 

4,(X),000 Equity Shares of Rs. 10 each. 40,(K),OCX) 

60,(X),000 


Issued. Subscribed and Paid-up : Rs. 

1,50,(XX)— 5% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each fully 
paid for cash .. .. .. ir),(X),(XX) 

2.97,143 Equity Shares of Rs. 10 each 
fully paid for cash .. .. 29,71,430 

2,857 P]quity Shares of Rs. 10 each 
fully paid for consideration other 
than cash .. .. .. 28,570 

45,00,000 

Note.— Originally, the Authorised Capital was 
Rs. 20 lakhs in 2,(X),(XX) Equity shares of Rs. 10 each 
of which 1,(X),0(X) shares were issued. Of these 5,057 
shares were fully paid and 94,943 shares were Rs. 7 
paid, with the Paid-u}> Capital at Rs. 7,15,171. In 
August 1945, Rs. 3 per share was called up on the 
94,943 shares increasing the Paid-up Capital to 
Rs. 10 lakhs. In January 1946, the Authorised 
Capital was increased from Rs. 2(),00,CX)0 to 
Rs. 60,CX>,000 by the creation of 2 lakhs Equity 
shares of Rs. 10 each and 2 lakhs 5% Preference 
shares of Rs. 10 each, and the Paid-up Capital 
from Bs. lO lakhs to Bs. 45 lakhs by the issue of 
2 lakhs Equity shares of Bs. 10 each at a premium of 
Bs. 2~50 per share and IJ lakhs 5% Chimulative 
Preference shares of Bs. 10 each at a premium of 
Be. 1 per sliare, Bs. 5 plus premium of Be. 1 per 
share on Preference and Rs. 2-50 plus premium of 
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Travancore Sugars and Chemicals Ltd.—(con/d,) 

Rs. 2-50 per sliare on Equity sbaros were called up coil, and the Tincture Factory at Trivandrum all 
at the time of issue, the first and final calls of Rs. 2-50 of which are situated in Kerala State. The Factory 
on Preference sliarcs wen' made payable on 1st at Thuckalay has since been sold as it was 
August and 1st November, 10IS and tlie first, second no longer (*eonomic to refine sugar from jaggery, 
and final calls of Rs. 2- 50 eacli on the E(piity shares The Company has erected a cane sugar factory at 
were made payable on lOtii January, 1047, 31st Tiru\alia wdth a daily crushing capacity of 625 tons 

January and 30th April, 1048. of cane. The Distillery at Nagercoil has since been 

removed and re-(‘nM‘ted at Tiruvalla and the Tincture 
Objects : Manufacture of Sugar, Spirits and and l^harmaceutical Works at Trivandrum has been 

Tinctures. The Conijiany was formofl for t in* purpose elosed and removt‘d to Tiruvalia. The Kerala 

of purchasing from til e Travaneoie Ocvcrniiient the Covenimeiit is mititled to 10% of the assessable 
Sugar Eact('rv at Thuckalay, tlj(‘ Distillerv at Nager- ])rofits. 


Abridged Balance Sheet as at 30th April, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital 


Land and Ihiildings 

18,39.441 


Share Premium 

6,r.(),(KK» 

JjCss Dejireeiation 

5,79,804 


Capital Reserve 

91,(K>() 

- 

- 

12,59,577 

Ceneral K(‘serv(‘ 

4,rK),(K)() 

Plant and M<-hinery 

50,71,511 


Taxation Etpialisatioii Reserve 

9,1(.i,(KX» 

Less Jlejueeiation 

27,70,034 


Unsecured Loan : 



. — . - 

22,94.877 

From Managing Agents 

. 1,.‘4,747 

Plant and Maeliinerv and Buildings under 


Dejiosits and Advances 

. 1.14,206 

Erection 


38,927 

Sundry Creditors 

. 18,«9,602 




Unclaimed T)ividends 

25,130 

Net Block 

35.93,381 

Ih'ovisioii for Taxation 

10,03,001 

Stores, Loose Tools, etc. 


9,21,148 

Current Ref>air8 

1,4-5,51 H.t 

Stock-in-Trade 

,, 

35,09,082 

Proposed Dividends .. 

3,75.{K)(> 

Advance Payment of Tax 


5.01,270 

Profit carried forward 

1,40,735 

Sundry Debtors and Advanc 

e« 

9,28,123 



Casli 


10,12,037 

Total 

.. 1,04,05,041 


Total .. 

1,04 65,041 


Analysis of Working 




Slst July 




30th April 



As at 

1951 

1952 

1953 

1954 

1955 

1956 

1957 j 

1958 

j 1959 

j 1960 

/Preference 

Capital 

Rs. 

14,99.135 

29,04,944 

Rs. 

15,00,000 

30,00,000 

RS. 

15,00.000 

80,00.000 

RS. 

15.(K),000 
30,00.000 

Rs. 

15,00,000 

30,00,000 

' Rs. 

15,00,000 
30,00,000 

Rs. 

15,00,000 

30,00,000 

Rs. 

15.00,000 

30,00,000 

Rh. 

15,00,000 

30,(mJ,000 

Rfl. 

15.00,000 

30,00,000 

Reserves 

Loans 

10,70,000 

6.04,239 

10,70.000 

7,66,431 

10,70,OOf) 
8,01,046 

1 

1 3,87,776 

9,00,000 
j 7:;.207 

1 9,10.000 

15.97,230 

9.85,000 

19,68,169 

10,01,000 
5,50,512 

K (,67,000 
13,12,057 

11,41,000 

2,69,013 

8tock-in-Trade .. ,, 

Cane Crushed Tons 

8,99,078 

43,349 

4,28,679 

67,515 

9,40,471 ; 
53,053 1 

7,56.876 ! 
1 30,095 1 

i 3.58,585 

1 55,992 

I 29,91,449 

1 87,323 

1 46,04,268 

j 1,34,337 

41,53,20/’ 

1,00,664 

49,27,290 

1,33,210 

35,09,082 

1,19,273 

Output of Sugar Tons 
Rticovery % 

3,500 

8-2 

4,412 

6-58 

3.814 1 
7-32 1 

2,189 1 
713 

4.887 1 
8-71 j 

7,931 

9 07 

11,908 
8-8 j 

8,362 

8-31 

11,057 

8*30 

9,891 

8-29 


Sal68 

Cost of Sales 

Depreciation 

Taxation 

Bet Profit 

Transfer to Reserves 


Dividend % per annum 
Carry Forward 

Pioea /ni Idlest 
\Lowest.. 


3,59,653 

2.80.042 


2.84,420 

50,904 


3»,ir.,K(i5 I 
3b,28,459 

2,73,121 

60,242* 


42,39,924 

42,42,777 


6S,9fi.423 
62,99,025 


60,904 60,242* 2,962* 6,19,709 

.. .. .. 1,40,000 

JVt7. J^il. IfU. 7J 

20,930 29,262* 32,224* 16,235 


I 68,76,982 1,09,95,449 1,26.53,355|I,30,51,987 1,64,45,016 
I 52,13,044 96,80,02:.{ 1,13.82,377 1,22,78,097 1,64,09,931 

2,03.812 2,78,012 2,90,390 .. 8,10,938 

3,00,000 9,00,100 7,71,936 2,86,000 4,60,000 

4,13.863 4,32,255 4,70,934 3,50,546 4,88,902 

10,000 25,000 66,000 66,000 74,00:) 

10 10 10 10(0 10(0 

46,098 77,853 1,07,287 1,06,833 1,46,735 


t XTpto October^ 1960. 


(0 Taxable, 














BU04RS 


277 


UNITED BREWERIES LTD. 

(Established in 1915) 


Registered Office : Post Box No. 104, 32, Grant 
Road, Banfralore-l. Telegrams: “Brewery.” 

Telephone : 4336. 

Directors : Vitlal Mallya (Chairmin), F. W. J. 
Penn and 11. ]. Mazumdar. Director’s Qualification : 
Shares for Its. 2,000. Auditors : Fraser & Ross. 

Accounts clos(‘d as at 31st Maieli. Meeting in 
December. Dividends paid : Interim in March and 
final in January next. Voting Rights : One vote 
for each sliare. Transfer Fee : Rs. 2 Jicr deed. 

Sub-division or New Certificate Fee : Rs. 2. Either 
or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1(),00,(KK) Equity Sliaros of Rs. 10 each l,O0,(K),000 

Issued and Subscribed : 

56,680 Equity Sliares of Rs. 10 each 
fully })aid, issued for consideration 
otlier than cash .. ., .. 5,06,800 

23,320 Equity Shares of Rs. 10 each 
fully paid, issued for cash to the 
extent of Rs. 75 each and to the 
extent of Rs. 25 eacli for considera¬ 
tion other than cash .. .. 2,33,200 

1,20,000 Equity shares of Rs. 10 each .. 12,(X),000 

20 , 00,000 

Note. Originally, the Autiioriscd, Issued and 
Paid-up Capital was Rs. 10,00,000 in 8,0(X) Equity 
shares of Rs. 75 eaeh and 4,(XH) 6% Preference 

shares of Rs. lOO eaeli, and was redueed in November 
1938, to Rs. 6.()0,0(K) l)y re])ayinont of the Preference 
Capital of Rs. 4,(X),000 at a premium of Rs. 5 per 
share. 

In December 1958, the Authorised. Issued and 
Subscribed Capital was increased to Rs. 8,00,(XX) by 
the creation of 8,000 Equity shares of Rs. 25 each, 
which were allotted in part })aynicnt of the final 
dividend of Rs. 37-50 per share for the year ended 
Slst March 1958, and each Rs. 75 paid old share was 
consolidated in one of the newly created equity share 
of Rs. 25 each, making the shares Rs. 100 fully paid. 

In August 1959, the company offered for sale 

20,000 Equity Shares of Bs. 10 each (after sub¬ 


division) of M(5Dowell & Co., Ltd., out of their 
holding at Rs. 20 per share excluding the dividend 
for the year ended 31st Dec(*mb(*r, 1958. 

In December, 1959, tlio. Authorised Capital was 
increased to Rs. 1 crore by the creation of 9,20,00() 
Equity Shares of Rs. lO rnreh. The existing Equity 
shares of Rs. 100 eacli wcTe sub-divided into shares 
of Rs. 10 each. Out of tlie final (li\ idcuul of Rs. 52-50 
per share declared for lln* year ended 31st March ^ 
1959, Rs. 50 per slum* was ilistributed by way of 

5 newly created shares of Rs. 10 eaeli and the balance 
Rs. 2-50 })er share in easli, inereasing Ihe Issued 
and Paid-up (.'Capital to Rs. 12,00,000. 

In December, 1960, 80,000 Equity shares of Rs. 10 
each were issued at par to holders as on 30tli 
December, 1960, in the proportion of two new shares 
for every three Equit y shares held, inereasing the 
Issued and Paid-up Capital to Rs. 20,00,000. 

McDowell & Co., Ltd., Phipson & Co. Private 
Ltd., Phipson & Co., Pakistan Ltd., and Ratanjoe & 
Co. Private Ltd., are subsidiary Companies. 

The Company holds 37'36% of the Equity Capital 
of Hoechst Pharmaceuticals Private Ltd. (Manu¬ 
facturers of pharmaceuticals in technical collabora¬ 
tion with Farbwerke Hoechst A.G. of W. Germanv). 
42 48% of the Equity (^qatal of A. Boake lL)berts 

6 Co. (India) Private Idd. (Manufacturers of 

Aromotic Chemicals, Perfumery (*'mipounds and 
flavouring essences in teehnieal collaboration with 
Albright and Wilson Ltd. U.K ). 37 573;, of the 

Equity Capital of Kissan Products Private Ltd., 
Bangalore. (Manufacturers of Fiuil/ Products in 
technical collaboration with Scnwejipr*'^ Ltd., U.K.). 

Objects : Manufacture of Beer, Rum and other 
liquors. This Company was formed to acquire the 
Bangalore Brewery at Bangalore, the Rose and 
Crown Brewery at Ketti, Nilgiris, and the B.B.B. 
Brewery Madras. The Breweries at Madras and 
Ketti were closed with the introduction of prohibition 
in Madras. 

The products manufactured by this Company are 
beer, Stout and Brewers yeast. 
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United Breweries Lti.—(e<mid.) 


Paid-up Capital 
General Reserve 
Development Rebate Reserve 
Secured Loans 
Provision for Taxation 
Unclaimed Dividends 
Sundry Creditors 
Proposed Final Dividend 
Profit carried forward 


Abridged Balance Sheet as at 81st March, 1959 


Rs. 


Rs. 

Rs. 

8,00,000 

Land and Buildings 

5,58,008 


10,80,000 

1,20,000 

Less Depreciation 

4,58,007 

1,00,001 

Plant and Machinery 

24,10,175 

11,50,051 


fi.23.897 

Less Deprecuation 

19,60,175 

4,50,000 

4,499 

-- 

31,92,619 

Furniture, etc. .. 

5,00,537 


4,20,(XX) 

Less Depreciation 

3,50,534 

1,60,003 

27,831 




Net Block 

7,00,004 


Investments 


35,35,644 


Stores, Spares, etc. 

, , 

15,40,090 


Stock-in-Trade 


2,34,878 


Sundry Debtors and Adv 

anoes 

13,73,459 


Cash 

,. 

34,822 


Total .. 74,18,897 


Total .. 74,18,897 


Analysis of Working 


At At Sltt Iftreh. 

1050 

1061 

1062 

1958 

1064 

1055 

1950 

1057 

1068 

1060 

CtpUAl 

El. 

ft.00,000 

Es. 

0,00,000 

Et. 

0,00.000 

Et. 

0.00.000 

Et. 

0,00.000 

Et. 

8,00.000 

Et. 

0,00,000 

Es. 

0,00,000 

Et. 

0,00,000 

JU. 

8,tX),000 

BtttrTM 

Btoek-ln*Tradt 

8,60.888 

56.805 

8,00,000 

1,10,287 

0,00.000 

41.832 

0,00.000 

24.870 

0.00.000 

40,780 

0.00.000 

85,800 

0,00,000 

26,124 

0,00,000 

00,757 

0.80.100 

07,017 

12,00,000 

2,34,878 

Dtpreclatlon .. 

TtstUon 

89,403 

50,000 

80,067 

08,177 

85.008 

16.718 

1.00,000 

84,880 

1,00.000 

8,40,847 

60,000 

4.78,008 

2,80,000 

4,48,111 

6,60,000 

2,82,700 

0,00,000 

Nti profit 

lt»nsfer to Btstrves 

1,88,885 

1,88,804 

2,040 

2,66,158 

1.00.017 

1,68,751 

80.718 

1,82,850 

1.16,500 

1,21,848 

8,83,506 

20,100 

7,18,248 

2,10,000 

Dividend % per Annua 

CAnrj VorwArd ., 

20 

5,000 

20 

884 

20 

8,051 

to 

•1,001 

20 

4.057 

20 

9.111 1 

20 

4,070 

20 

0.022 

S 00 
0,488 

too 

27,881 


108-00 

107-60 

107-00 

170-50 

170-60 

150-00 

187-00 

148-00 

174-00 

158-50 

180-00 I 
106-00 1 

210-00 
180 50 

“ 187-60 

100-00 

270-00 

108-50 

027-50 

267-60 


f Rb. 20 in cash and Ra. 25 by way of bonui aharea. 
t Ra. 10 In caab and Rs. 50 by allotment of five newly created equity aharM. 


UNITED PROVINCES SUGAR CO., LTD. 

(Established in 1924) 


Registered Office : ‘India Exchange’, Calcutta-1. 
Telegrams : “ Upisuco Telephones : 22 -1072 74 
and 22-7756 (4 lines) 

Directors : N. L. Kanoria, J. H. H. Ross, 
R. L. Nopany, B. P. Khaitan and B. M. Singhi. 
Director’s Qualification : 100 Shares. Auditors : 

Lovelock & Lewes. 

Accounts closed as at 30th September. Meeting in 
July. Dividends paid in July. Voting Rights: 
One vote for each share. Transfer Fee : Nil. 
Sub-division or New Certificate Fee : Re. 1 in respect 
of each certificate for less than ICK) shares. Either or 
Survivor Clause : Recognised. 

Capital Authorised : Bs. 

2,40,000 Shares of Rs. 10 each .. 24,00,000 


Issued and Subscribed : Rs. 

1,60,000 Shares of Rs. 10 each fully 
paid-up .. 16,00,(XX) 


{Of the abovCf 80,000 Shares are allotted as fidly 
paid-up by way of bonus shares,) 

Objects : Manufacture of Sugar. The Company 
owns estates in U.P. and Bihar in which sugarcane 
is grown on about 2,800 acres. The sugar factory 
is at Seorahi, District Deoria, U.P., on the N.E. 
Railway with a daily crushing capacity of 926 tons 
of cane. Sugar is produced on double sulphitation 
process. 

IMvidends : 1957—7J%. 1958-10% and 1969-«- 
16% taxable. Prices (19M) : Highest; Rs. 17-50, 
Lowest: Bs. 14-62. 






BbdlM m 

UPPER GANGES SUGAR MILLS LTD. 

(Established in 1932) 


Registered Office: 'India Exchange/ 8, India 
Exchange Place, Calcutta-l. Telegrams : 
“Cotagent”. Telephones : 22 7079 and 22 3111 
(10 lines). 

Managing Agents : The Cotton Agent s Private Ltd. 
‘Industry House/ 109, Church gate lied amat ion, 
Fort, Boinhay-l. Terms of Managing Agency : On 
« sliding scale on the net profits at 10% on the first. 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the Companies Act, 1956, subject to a minimum 
of Rs. 45,(KK) per annum. 

Directors : K. K. Birla, Radhakissen Kanoria. 
Bhagwati Prasad Khaitan, B. T. Thakur and 
C. C. Desai. Director’s Qualification : Shares for 
Rs. 5,(KX). Auditors : S. R. Balliboi k Co. 

Accounts closed as at 30th June. Meeting in 
January. Dividends paid in February. Voting 
Rights. One vote for 50 Equity Shaies. Transfer 
Fee : Re. 1 f)er deed. Sub-divislon or New Certificate 


Fee : Re. 1. 

Capital Authorised : Rs. 

15,000—5®/o Preference Shares of 

Rs. 100 each . . .. . . 15,00,0CK) 

35,000- 5% Preference Shares of 

Rs. 100 each .. . . . . 35,(M),(KX.) 

1 50,000 Equity Sliares of Rs. 10 ea(4i. 15,()O,0('M) 

3,50,(X)0 Shares of Rs. 10 each .. 35,(X),OCX) 


1,(K),()0,0(X) 


Issued and Subscribed : Rs. 

12,(XK) - 5% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. KX) each fully paid-up .. 12,00,000 

15,000 5% taxable Redeemable 

(‘umuiative Preference Shares of 
Rs KX) each fully paid-up .. 15,(X),CXK) 

80,000 Equity Sliares of Rs. lO 

each .. .. .. .. 8,<K),0(X) 

Add Forfeited Shares (amount paid-u}>) 50 

35,00,050 

(The tax-free Cumulative Preference sharee are 

redeemahle m? tlitee monthfi" notice anxl the taxable 
Preference shares at a premium of 2% on three months' 
notice.) 

Objects : Manufadure of Sugar and distillery 
products. The (‘oinpany’s factory is situated at 
Seohara, District Bijnor in U.P. on the Northern 
Railway, with a crushing capacity of 3,2(X) tons 
of cane per day. Sugar is j)roduced on a double 
suljibitation process. The company has a chemical 
department and a distillery, leased to Alco-cbem Ltd., 
a subsidiary. 

Dividends 1957- .50%, 19.58^r>0^)o and 1959*-* 
72J% taxable. Prices (1959) Highest : Rs. 65-50, 
Lowest: Rs. 55-CK). 


WALCHANDNAGAR INDUSTRIES LTD. 

(Established in 1908) 


Registered Office : “ Construction House ”, Wittet 
Road, Ballard Estate, Fort, Bombay-1. Telegrams : 
“ Walsakhar.” Telephones : 26-2171 (5 lines). 

Managing Agents : Walchand & Co. Private Ltd. 
Terms of Managing Agency ; On a sliding scale on 
the net profits at 10% on the first Rs, 10 lakhs to 
4% on any sum over Rs. 1 crore as per the Com¬ 
panies Act, 1956. 

Directors : Gulabchand Hirachand (Chairman), 
Lalohand Hirachand, Maneklal Premchand, Jyo- 
tendra L. Mehta, Tulsidas Kilachand, Rao Bahadur 
Jivatlal Purtapshi (Debenture Director), Phoolchand 
R. Oandhi and Bharat Q. Doshi. Auditors : K. S. 
Aiyar k Co. and Dalai k Shah* 


Accounts closed as at 30th September. Meeting in 
April Dividends paid in May. Voting Rights : One 
vote for each share. Transfer Fee : nP. 25 per share 

New Certificate Fee : nP. 50, 

Capital Authorised : Rs. 

50,0C0—10% taxable Cumulative Pre¬ 
ference Shares of Rs. 1(X) each .. 50,00,000 

50,000 Preference Shares of Rs, 100 
each .. .. .. .. 50,00,000 

2,00,000 Equity Shares of Re. 100 each 2,00,00,000 


3,00,00,000 




^0 tBB MiibiAS stooit SXOHANbs 

Walehandnagar Industries Ltd*— 

Issued, Subscribed and Paid-up : Ks- 

For Cash : 

50,(XK)—10% taxable Cumulative Pre¬ 
ference Shares of Rs. IOC each fully 
paicl-uj) .. .. .. 50,00,(W) 

21,000 Equity Shares of Ks. 100 ca<.:h 
fully ])aid-up .. .. 21,00,000 

For consideration other than cash : 

2.500 Equity SJiures of Rs. 100 each, 

issued to Vendors as fully paid-up, 
pursuant to a Contract . . .. 2,50,0(K) 

77.500 Equity Shares of Rs. 100 each, 

issued as fully paid-up Bonus Shares 77,50,(M)0 

],51,0CVKK) 

Lesa Cads in arrears 300 

1,50,99,700 

(The Cumulative Preference shares shall confer 
a right to a fixed Cumulative dividend at 10 per 
cent per annum, subject to deduction of tax in 
the Capital paid-up and the ri< 3 ;ht in a winding up 
to payment of Capital and arrears of dividend in 
priority to the Equity shares but shall not confer 
any further right to participate in the profits or 
assets.) 

Debentures : Outstanding Rs. 25, (X), 000. 

Issued ill 1941, Rs. 20 laklis in units of Rs. lOO 
each bearing interest at ()%j taxable repaid at par in 
1957. Issued in 1914. Rs. 25 lakhs in 4J% tax-free 
debentures in units of Rs. 1()() each redeemable at 
par on 1st November 1964, with option to redeem 
at any time after 1959, interest payable on Ist May 
and Ist November. 

It is proposed to offer G% taxable Debentures 
for Rs. 75 lakhs to the Equity shareholders at par. 

Note.- Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 13*5 lakhs in 3,500—7% 
tax-free Cumulative Preference shares of Rs. 100 each 
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and 10,000 Equity shares of Rs. 100 each. In 1945, 
the Authorised, Issued and Paid-up Capital was 
increased from Rs. 13-5 lakhs to Rs. 27 lakhs by tlu; 
creation and issue of 13,500 new Equity shares of 
Rs. 100 each at a premium of Rs. 200 per share to 
existing shareholders in the })roportior of 27 new 
shares for every 20 Equity shares held. In March 
1946, the Authorised, Issued and Paid-up Capital was 
increased from Rs. 27 lakhs to Rs. o4 lakhs by the 
creation and issue of 27,000 ‘A’ Equity shares as 
bonus by oa]>italisiiig Rs. 27 laklis out of Reserv'es in 
the pro 2 )ortion of one bonus sliare for every share both 
Equity and Preference held. In 1947, the Authorised, 
Issued and Paid-up Capital was increased from Rs. 54 
lakhs to Rs. 1.04,5(^000 by the creation and issue 
of 50,5(K) new Eijuity ‘A’ shares of Rs. 100 each by 
capitalising Rs. 50,50,(XK) out of Reserves as 
bonus in the jiroporlion of one new ‘A’ Equity share 
for every Equity and ‘A’ Equity share held. In 
November 1951, tlie existing 23,r>(Ki Equity shares 
and 77,500 ‘A’ Equity sliaros were reclassified 
into 1,01.000 Equity shares of Rs. lOO each. 
In August, 1958, the Authorised (^ajiital was increased 
from Rs. 1,04,50,CKK) to Rs. 3,00,(X),0(X) by the 
creation of 99,(X)0 Ecpiity shares of Rs. 1(X) each, 
46,500—10% taxable Cumulative iVoferenre shares 
of Rs. ICX) each and 5(.),000 Preference shares 
of Rs. 1(X) each and 46,5(^X) - lO^/b Cumulative 
Preference Shares of Rs. KX) each were issued 
to holders as on 2nd Se.pte.mbej' 1958, in the pro¬ 
portion of 2 new l^reference shares for every 5 
Equity or Preference sliares held, increasing the 
Paid-up Capital to Rs. 1,51,(X),000, less calls in 
arrears. In April, 1960, the existing 7% tax-free 
Cumulative Preference shares were converted into 
10% taxable Preference shares. 

Objects : Manufacture of Hugar and Sugar Factory 
Machinery and accessories. The factory is at 
Walchandnagar, Poona, with a daily crushing capa¬ 
city of 1,400 tons of cane. The Company owns 
8,371 acres freehold and 8,087 acres leasehold lands, 
and has a Distillery and hydrogenated oil mill« 
Sugar is manufactured on doable sulphitation 
process. 
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WaltlDHtfaagit nrfiMtrM ZM^<dnU.) 
Abridged Balance Sheet as at 30th September, 1959 

Ra Rs. B«. 


Paid-up Capital 

.. 1,50,99.700 

Goodwill and Land 

14.20,649 

Kcservcs : 


Puiildings 

94,59,053 

Capital .. 

7,92,165 

Dejireciation 

35,55,944 

General .. 

.. 28,00,000 


. 59,03,109 

])ebe,iiture Iledemption 

20,(M),0(K) 

Plant and Maoliincry 

1,79,22,580 

Dividend Equalisation 

5.60.0(X) 

Leys D(‘preciation 

73,62,806 

Investment 

25,781 


-- 1,05,59,774 

Special Dejireciatioii 

. . 32,35,222 

Light Railway, etc. 

59,32,313 

Development 

6,80,(MX) 

Less Depreciation 

19,87,746 

Development E(*l>at e 

13,0-1,2(K) 

-- 39,44,567 

Deierred, Taxation Keserve 

6.80,(KK) 


... 

Work mon’s Conij)ensatioii 

8,087 


Net Block .. 2.18,28,099 

Contingencies 

3,(M»,0(KI 

Investments 

9,40,067 

Forfeited Dividends 

30,507 

St ores, S]>ar(‘s, ot(\ . . 

.. ],17,49,515 

Debentures 

2 r»,(X),(.H )0 

Stock-in-Trade 

.. 35,27,373 

Secured I.oans 

61,-19,081 

Stock-in-Process 

29,02,850 

Sundry Creditors 

40,18,924 

Cane Cii hi vat ion 

.. 58,65,622 

Interest Accrued on Loans 

1,89.122 

Sundry Debtors, Ad vane 

es and Deposits 32,74,578 

Unclaimed Dividends 

Advance against Orders 

Managing Agtnits’ Kemuneration 
Provision for Taxation 

Proposed Dividends 

Profit carried forward 

26.5;’.0 
. . 57,87,020 

3,76,942 
18,40,((65 
23,97,0: H) 
1,77,732 

(.^asli 

9,20,037 

Total 

.. 5,l(i,(.)8,141 


Total .. 5,10,08,141 


Analysis 

of Working 



As at 30tti Septeml>€r 

i 

1955 1 

195C 

1 

1957 j 

1958 

1959 





Rs. I 

Rs. 


Rs. 

Rs. 

f PrBferenoa 




3,50,000 

3,50,000 

3.50,000 

3,50,000 

49,99,700 

Capital 4 

1 Equity 



.. 

1,01,00,000 

1,01,00,000 

1,01,00,000 

1,01,00,000 

1,01,00,000 

Debenturoa 



.. 

45,00,000 

26,70,000 

25,00,000 

25,00,000 

25,00,000 

Beserves .. 




61,80,911 

80,55,317 

90,21,656 

77,83,342 

81,92,713 

Stock-in-Trada 




43,29,359 

64,02,404 

80,74,273 

52,75,984 

35,27.373 

Cane ('rushed (Tons) 




1,79,930 

1,90,644 

2,08,112 

2,27,4S7 

2,05,509 

Output of Sugar (Bags) 




2,22,787 

2,41,510 

2,51,836 

2,02,609 

2,38.861 

Recovery % 




12-61 

1 12-80 

1 

12-22 

11-60 j 

11-76 

Sale of Products 




1,89,72,142 

' 2,16,00,760 1 

2,47,15,728 

3,54,90,616 i 

4,04,95,424 

Depreciation 




12,50,000 

10,40,000 

8,00,000 

11,90,000 

13,25,000 

Taxation . • ,, 

• • 



15,00,000 

17,00,000 

18,76,000 

11.35,000 

8,50,000 

Ket Profit 

• • 



27,94,580 

83,00,108 

88,07,676 

32,45.351 

27,21,026 

Transfer to Reserves 

• • 



10,00,000 

0,10.000 

16,80,000 

4,84,200 1 

6,20,000 

Dividend % per annum 

• • 



18 

21 

21 

1 

21 

20(0 

(3arry Forward 




1,31,172 

1,76,780 

1,72,960 

1,78,607 

1,77,730 

f Highest .. 

• e 


• • • • 

270-00 

286-25 

248-87 

206-26 

840 00 

Prices < 

tLowest .. 

• • 



107-60 

228-00 

286-00 

261-00 

164-50 


(0 TKkblt 
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OFWOUl TKAB *00* iWMO 


BINNY & CO. (MADRAS) 


I 

LTD. ’ 


The English Electric Co. Ltd. 

A. E. I. (India) Private Ltd. 

The Mirrlecs Watson Co. Ltd. & Blairs Ltd. 
Watson, Laidlaw & Co. Ltd. 

Bell’s Asbestos & Engineering (India) 
Private Ltd. 

The SKF Ball Bearing Co. Ltd. 

Spirax Sarco Ltd. 

I. H. C. Holland & Holland Cranes. 
Giovanola Freres S. A. 


International Combustion (India) Private 
Ltd. 

Jewell Filter Co. Ltd. 

Killick, Nixon & Co. Private Ltd. 


Todd Oil Burners Ltd. 

Fenner, Cockill Ltd. 

Indian Rubber Manufacturers Ltd. 

James Howden & Co. Ltd. 

London Fan & Motor Co. Ltd. 

The Pulsometer Engineering Co. Ltd. 
Sumo Pumps Ltd. 

Braithwaite & Co. (India) Ltd. 

The Farrar Boilerworks Ltd. 

Pickers Ltd. 

Beltex Private Ltd. 

Feroke Tile Works. 


Agents for: 

... Industrial Electrical Equipinent. 
Lamps, Fans, Cables, etc. 

Ltd. Sugar Machinery. 

Centrifugal Machines. 

idia) Packings, Jointings, Valves, 

Boiler Accessories, Lagging, etc. 

Ball and Roller Bearings. 

Steam Traps, Regulators, etc. 
Cranes, Dredgers, Tugs, etc. 
Penstocks. 

vate Steam Raising Plant. 


Water Purification Plant. 

Prestressed Concrete Materials, Mechanical 
Handling and Earth-moving Equipment, 
Electric Furnaces and Chemical Engi¬ 
neering Plant. 

Oil Burning Equipment. 

‘Cockiir ‘V’ Belts, Canvas Industrial & 
Conveyor Beltings. 

Sheeting, Tubing, Engine Mountings, 
Radiator Hoses, etc. 

Boiler & Industrial Fans and Compressors. 

Exhaust Fans. 

All types of Pumps. 

Submersible Pumps. 

Pressed Steel Prefabricated Tanks. 

Small Industrial Boilers & Fish Meal Plant. 

Textile Pickers, Picking Bands, etc. 

Leather Belting. 

Tiles, Glazed Stoneware Pipes & Terracotta, 
Vitrified & Fireclay materials. 


ENGINEERING DEPARTMENT 

Post Box No. 66 


Telephone ; MADRAS 21271 (4 lines) 


MADRAS 


BRANCHES AT 


Telegrams: ‘BINNY’ MADRAS 


Visakhapatnam» Secundarabad» Coimbatore 




■OOO'O'O'OO^ 



PLANTINGS 


m 
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Jj^A Head % pteap£e 
ufAa 641^ and de££ 



^Zlncurporatiog Wu $ftttatot 1836 ilbf ^aliTas Himes 1860 


The Paper known for its 
Sturdy Independent Views 

Champion of interests of the 
Common man and Consumers 

BATi; CARDS FROM: 

201, MOUNT ROAD, MADRAS-2 


OFFICES ALSO AT : 


I.E.N.S. Building 
Old Mill Road 
NEW DELHI 


41, Hamam St. 
Fort 

BOMBAY-1 


4, Ezra Mansions ' Langham House 
10, Govt. Place East j 302/8, Regent St. 
I CALCUTTA I LONDON W. I 
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ALAGESWAR ESTATES LTD. 

(Established in 1943) 


Registered Office : Kayavaram, TiriKjhirapalli 
District. 

Managing Agents : Kamani & Co. Private Ltd. 
Terms of Managing Agency : J0% oi‘ not profits. 

Directors : J*. V. RM. Kulandayan Chottiar, P. 
AL. Kulandayan Clu^ttiar, M. A, M. Mullmrainan 
Chottiar and P. V. AIj. Vairavan ('liotliar. Director’s 
Qualiflcation : SJiaros for Ks. Auditors: 

Sankaran & Raman. 

Accounts dosed as at dlst March. Meeting in 
Novend)er. Dividends paid in Xov(*nd)i*r. Voting 
Rights : One vot.(' for each sfiaro. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certillcate Fee : 
nP. 50. Either or Survivor Clause : Rocounisod. 

Estates : Alij^oshwara, Ihilokhan. (kxive A K«'ro- 
liuckloo, situated in Jayaj'ura, Ch ickinapiliir i.)isti ict, 
Mysore State, at an elevation of 5,500 feeP 


Acreage : At hks 

Tea-Mature .. .. .. 171*20 

Tea Iirimature .. .. .. 3*41 

Carried over .. 474*01 


Acreage: Acres 

Brought forward .. 474*61 

Tea (Seeds) .. .. .. 6*50 

Coffee—Arahica .. .. .. 112*50 

Rohusta .. .. .. 284*50 

Roads, Buildings, etc. .. .. 51*17 

Reserve Land .. .. .. 452*97 

1,382*25 

Capitalisation at ■j)ar per planted acre .. Rs. 696. . 
Crop : 

Lstimat(‘for 31-3-1961 .. Tea: 4,01,45011)8, 

Capital Authorised : Rs. 


I2,r>o,0()ij hjfpiily Shares of Rs. 2 eacli.. 25,OfhOOO 

Issued, Subscribed and Called- up : 

3,OO,0(M.) hhpiily Shares of Rs. 2 each 
fully ])ai<l-up .. .. .. 0,00,0*^X) 

Debentures : Rs. 3,r>0,ooo —7% taxable Debentures 
issued in 1943 were repaid in 1946 by raising loans. 

Tiic financial year of the Company has been 
changed from 50th June to 31st March. 


THE ALAGESWAR ESTATES LIMITED 

(INCORPORATED IN PUDUKKOTTAI) 

Registered Office i RAYAVARAM 

Managing Agents : RAMANI & CO. PRIVATE LTD., RAYAVARAM 

AUTHORISED CAPITAL .. Rg. 25,00,000 

ISSUED AND PAID-UP : 3,(X),000 Ordinary Shares of Rs. 2 each.. „ 6,00,000 

BOARD OF DIRECTORS: 

P. V. RM. KULANDAYAN CHETTIAR M. A. M. MUTHURAMAN CHETTIAR 

P. V. AL. KULANDAYAN CHETTIAR P. V. AL. VAIRAVAN CHETTIAR 


PARTICULARS OF ESTATES AND ACREAGES: 


EfTAin 

Tea 

Coffee 

Other Products, 
Roads & Bldgs. 

Reserve 

Total 


Acres 

Acres 

Acres 

Acres 

Acres 

Coove 

102*60 

2*00 

... 

... 

104*60 

KeruehuckloQ 

243*60 




243*60 

New Estate 

125*00 

47*’50 


... 

172*50 

Bdekhan 

6-50 

119*00 

... 

464*10 

589*60 

Aligeshwara 


212*50 

59*45 

... 

27P95 

Total Acms ... 

477*70 

»1*00 

W45 

46410 

1482« 
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Alifwwir EftatM tiA»—(conid.) 


Paid-up Capital 
General Eeaeivo 
Development liebate Keser\’e 
Piovideiit Fund 
Secured Loans 
Unsecured Loans 

Frovision for Taxation 
Unclaimed Dividends 

Sundry Creditors 
proposed Dividends . . 

Profit carried forward 


Abridged Balance Sheet as at 31st March, 1960 

Rs. 

(j ()(t,(i(K) Jjaiul ami Development .. 

;'),,■((JSuildiii^s, Machinery, etc. h > 4,487 
00 43-, Depreciation .. 4 ,' 31,741 

4 r), 2>'17 

^ •• 3 ,tj 7.772 , , , * * 

6 f>,d 72 J’rovideiit Fund Invest raents, etc. 

(1,(103 Stores, Tools, etc. .. 
l.trj.tiGl Stock-in-Trade 
jr>.(lOi) Sundry Dchtors mid Advances 
S,Si>S (.'tish 


It.s. 

7,14.1-, 

•'5,.32,7lii 


12,4t;,871 
71,275 
(>y,tiy2 
42.14(5 
2,18,X)5 
1,63,926 


Total .. 18,12,8(‘.r> 


Total .. 18,12,865 


Analysis of Working 


A« at 80th June. 


j 1051 

j 1952 j 

1953 

j 1954 

1 1055 

1 

1956 

1957 

1958 

1950 

As at 

31 Bt March 
i960 

Capital 


K8. 

C.OO.OOO 

i ®'®- 1 
! 6,00.000 1 

B8. 

6,00,000 

; R8. 

; 6,00.000 

Its. ; 
6,00,000 1 

BS. 

6,00,000 

E8. 

6,00.000 

Bs 

6,00,000 

Bb. 

6,00,000 

Bs. 

6,00,000 

Beserves 


1.70,000 

j 1,70,000 j 

2,76,000 

2,76.000 

8,75,000 

4,50,000 

5,25,000 

6,34,131 

6,52,436 

5,62,435 

Ceof—T« i: Acreage 


478 

478 ■ 

478 

1 478 

481 j 

481 

481 

481 

481 

481 

Total crop 

lbs. 

2,48,128 

' 3,20,054 : 

2,79,027 

! 8,20,257 

3,30,067 j 

3,16,009 

3,60.064 

4,50,023 

3.02,808 

2,60,803 

Yield per acre 

M 

1 508 

1 664 1 

680 

670 i 701 ' 

071 

750 

930 

817 

655 

Coet ol production 

nP. 

1 140 

138 , 

157 

184 

132 

145 

137 

132 

147 

152 

Average eelling price 

.. 

210 

i 227 

202 

200 

246 . 

217 

109 

163 

197 

162 

CoffM: Acreage .. 


382 

307 

397 

307 

397 

397 

397 

397 

397 

897 

Total crop Cwte. 

274 

i 585 

072 

44S 

749 ; 

1,342 

998 

1,425 

j 1,409 

1,060 

Yield per acre .. 

I. 

0 72 

! V5 1 

2’45 

1*2 

1-9 ; 

3 38 1 

i 

300 

3‘55 

2 67 

Estate Expenditure (All In) .. 

5,05,701 

i 6,20,850 : 

6,10,673 

6,96.414 

6.41,616 1 

6,65,307 j 

7,13,951 i 

8,30,958 

8,74.160 

6,32,036 

Depreciation 


24,127 

1 40,681 i 

42,104 

35,612 

39,416 1 

42,779 1 

36,776 i 

34,493 

37.469 

34,089 

Taxation 

• • 

29,832 

40,250 1 

16,000 

40.000 

1,20,000 I 

85,000 1 

82,000 i 

35,000 

20,000 

20,000 

Net profit 


55,179 

1,31,085 j 

42,065 

1,31,133 

l,8d,l65 i 

1,30,419 j 

82,998 

69.334 

38,5.52 

46,296 

Transfer to Beserves 


.. 

1,05,000 i 

i 

1,00,0i)0 

75,000 1 

50,000 1 

25,000 

25,000 

13,:{(»4 

— 

Dividend % per annum 


Ci 

1 

6i 1 

1 

6i i 


15 I 

15 ; 

10 

10 

' t 7^ it) 

(« )7* il) 

Carry Forward 

• • 

22,011 ! 

10,597 1 

15,161 ' 

8,794 1 

31,960 ; 

23,378 ] 

26,370 

7.311 

7, .559 

8,855 

r Highest .. 
Prices << 


1-BO j 

1-34 ! 

1-66 j 

2-84 i 

4-06 1 

4-19 1 

8-31 1 

3~J8 ! 

2 93 

tt2-75 

L Lowest 

•' 1 

1 

1 OC ' 

1-31 

1-19 1 

1 

1 00 , 

2-50 ; 

i 

3-12 1 

2-68 I 

2 45 ; 

1 

2 40 

2-36 


t Aftfr trail ft*r from lie .erve. tt October, (t) Taxablf*. («) For 9 months oudetl 31™3 1900. 


AMALGAMATED COFFEE ESTATES LTD. 

(Established in 1944) 


Registered Office : “ Seelaj^undy Estate,” Ritliar- 
kunda P.O., ria Kolleiigode, Palirliat Dislricf. Kerala 
State. Telegrams : “ Ace ”, Neininara. 

Directors: K. V. Venkitasubrainoney Iyer. P. 
Srinivasan, K. N. Keelakantaii (Managing Director) 

and K. S. Vaidyanathan. Director’s QtiaUflcation : 
S^O Sb aces. Auditor! : M. £. Dandekar &Co. 


Accounts cIusimI as at 31st Marcb. Meeting in 
October. Dividends paid Preference in June and 
Equity in October. Voting Rights: One vote for each 
share. Transfer Fee : Re. 1 per deed. Sub-division 
or New Certificate Fee : Ee. 1. Eitlier or Survivor 
Clause : Recognised. 

Estates : Anaimad, Seetagundy and Palagapandy 
known as the Nelliampathies group ntuated in the 





Nelliampathy Hills, South Malabar at an elevation 
of 3,r500 feet. 


Acreage : 

Acres 

Coffee in Bearing .. 

1,382-50 

Cardamom 

609-25 

New Planting 

90-00 

Rocks and waste and Reserve Land .. 

Capitalisation at par per phint(*d acre 

1,832-50 

3,914-25 

(including IJehcnturcs) 

Rs. 841. 

Crop : Estimate for 31-3 1961 : CofTce : 

200 tons. 

Cardamom : 

60,000 lbs. 


Capital Authorised : Ks. 

1,(X),00()—-6% taxable Cumulative 

Preference Shares of Rs. 10 each .. 10,00,000 

1,00,000 Equity Sh ares of Rs. 10 each.. 10,0C .(KK) 

2(),0(),0(K) 

Issued, Subscribed, Called and Paid-up: 

60,000—6% taxable Cumulative 

Preference Shares of Rs. 10 each 
fully paid .. ,. .. 6,(K),000 

67,500 Equity Shares of Rs. 10 each 
fully paid .. .. ,. 6,7r),(K.K) 

12,75,(X)0 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 


]2,75,0(X) 

Development Reserve 


1,50,000 

Contingent Reserve .. 


10,527 

Staff Provident Fund 


2,213 

Debentures 


4,75,CKX) 

Secured Loans 


4,97,363 

Unsecured Loans 


95,000 

Debenture Interest Outstanding, etc. 

15,006 

Unclaimed Dividends 


6,340 

Provision for Taxation 

.. .. 

1,78,946 

Sundry Creditors 

. * • > 

2,55,240 

Proposed Dividends ., 

.. . • 

1,03,500 

Profit carried forward 

Total .. 

23,572 

30,87,707 


Amalgamated Coffee Estates ltd.—(eon d. 
Debentures : Outstanding .. Rs. 4,75,(XX). 

Trustee : P. R. Subramanyam, Bombay* 

Issued on 8th January 1945, 960—5J% tax-free 
Debentures of Rs. 500 each, interest payable half- 
yearly on 30th June and 31 st December, redeemable 
at par on 31 st December 1956, date of repayment 
extended 1o 31 st December 1963, and interest 
increased to 6)% tax-free from 1st January, 1956. 

Note. Originally, the Issued and Paid-up Capital 
was Rs. 8,50,CX)0 in 45,000 Equity shares of Rs. 10 
each and 4(),fXX)—6% tax-free Cumulative Preference 
shares of Rs. 10 each. In December 1956, arrears 
of preference dividend upto 1st April 1956, 
amounting to Rs. 5-35 on every Preference share 
was satisfied by the issue of 20,(XX) fully paid 6% 
tax-free Cumulative Preference shares of Rs. 10 
each, at one Preference share for eatery two Pre¬ 
ference shares held on 17th December 1956 and 
the balance Rs. 0*35 paid in cash, increasing the 
Issued and Paid-up Capital from Rs. 8,50,(XX) to 
Rs. 10,5(),0(X). In 1957, 22,500 Equity shares of 
Rs. 10 each were issued at 2>ar to holders as on 
14th February 1957, in the proportion of one new 
share for every two Equity shares held, increasing 
the Issued and Paid-up Cajutal to Rs. 12,75,000. 

as at 31st March, 1960 


Rs. 

Rs. 

Land .. 

9,36,924 

Buildings, etc. .. .. 9,66,427 

Li^ss Depreciation .. 2,97,284 

6,69,143 

Stores and Spares 

16,06,067 

2,98,959 

Stock-in-Trade 

10,92,478 

Sundry Debtors and Advances.. 

74,063 

Cash . 

16,140 

Total 

30,87,707 
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AnMlSAKiAtad Coflw Estates Ltd.— {c<mtd-) 


Analyds of Working 



1 

30tb Ai»rll 

i 



31st Marrh 

) " 

Ab at 

1 1952 

j 1953 

j 1964 i 

1955 j 

1956 

1057 

1 1958 

1059 1 


]___ 

1_ 


— 

- - —_ 



Ks. 1 

6,00,000 
6,76,000 

4, 75,(H)0 

ranaxl /J'reterenc© .. 

Capital 

VebentureB .. .. i 

Its. 

4,(HJ,00() 

4,50,066 

1 4,75,000 

! us. 
4,06,000 

1 4,60,0(Kl 

1 

1 4,76,000 

US. ! 
4,00.000 i 
4,66,0011 1 

4,75,000 1 

Its. ' 

4,00,000 
4,60,060 ■ 

4,75,000 j 

ll3. 

4,00.000 : 
4,50,000 

4,75,000 i 

Ks. 

6.(H),000 

6,75.000 

4,75,000 I 

Ks. 

6.0(/,000 
6,75,000 1 

4.76,00 ! 


lieserres 
CROP—Cofe^: Acre&go 
Total crop 
Yield per acre 

Cost of production 
Average Selling Price 

Cardamotn : Acreage 
Total crop 


Id pel 
OoBt of production 

Average selling price 
Estate Expenditure (All in) 

Depreciation 

Taxation 

Net Profit 

Dividend % i>or annum 

Transfer to Keserves 
Carry Forward 

Prioct 

rnoca ^j^wist 



J,Stilt I 


J,SS3 ^ 


1,SSS i 


SO 

/ 22/ 

/ 5,07t 

! 333 ; 2,345 

0 04 

/ 016 

1 37 

1 «■.>. 

1 3 '60 

167 

1 1,1S7 

90 

1 031 

1 227 

212 

1 102 

! 159 

1 151 

1 380 

j 

609 

600 

600 

' 600 

/ 000 

6,604 

22,530 

17.014 

41,094 

62,467 

11 

.37 

20 

07 

86 

6-70 

3 21 

5 40 

4 31 

2-75 

5-81 

4-81 

7 61 

7 89 

9 *2.3 

2,41,690 

3,35.707 

6..3.5,170 

5,00,10.5 

0,.52,02.' 

17,666 

10,142 

18,108 

10,033 

22,138 

32.0.31* 

2.0.').3fi2* 

2,.'»8.212 

43.016* 

2,90,044 

All. 

Nil. 

Nil. 

Nil. 

Nil. 

46,353* 

2,63*,746* 

* *6,407 

3(i*.'>4y* 

49,095 1 


.. ! 

6-12 

9-00 

32 75 1 


j 

6-12 


8 50 j 


l,3Ki ' 

j 

4'3C ! 

Hi" 

163 


anu 

37,918 

62 

8-80 
10-or. 

24,402 

2,82,000 

70,186 

4 


l,38;l j 
:j.:»80 

4-03 I 

156 ' 
107 


600 

35,076 

58 

5-86 


12-37 

10-25 


P- 25 
n 72.223 


43,030 

84,665 


1,23,061 

0 


1,21,432 


13- 00 
10 60 


1,383 / 
2.603 / 

rss 

•jyy I 

187 

609 

72,117 

118 
3- 54 

8 56 
11,48,790 

70,622 

97,507 

1,22,508 

7* 

1,00,000 
57,314 j 

15- 00 I 
12-40 i 


1960 


Ks. 

6,00,0on 
6,76,0<Jo 

4,75,000 
1,50,000 
l,38;f 
7,996 
6-78 

138 

173 

609 

45,619 

75 

6-30 

0-68 

15,11,071 

5.5,762 
1,40,6(K) 

1,10,757 
10 (/) 

,50,(X)0 

23,572 

t 14-50 
13-76 


(t) = Taxable. 


t I pto Ociobrr, 1960. 


ANANDAM RUBBER CO., LTD. 


(Established in 1942) 


Registered Office Audioril Eank lUiiUlintrs/’ 
Post Box No. 1, Ko^<l^ aui, KoraLx Telegrams : 
“ Anchkrk’o.'’ Telephone : 692. 

Managing Agents : A. V. deoTTre & (V)., Lid. 
Terms of Managing Agency : ]()‘X, of lu-t pioiit.s, 
subject to a ininmunn of B.s. f>,()00 per miiium. 

Directors : A. ^ . Matthew {Chairm'm). M, A. M. 
Muthuraiii:‘ii <'l'cttiar, T. Kui‘u\illa Tl(nuja8, ('. J. 
Kuriaii a ml A orkkey dcoigc. Director's Qualifica¬ 
tion : 81 air,s lor Bs. Auditors; OLcriyan 

& Cherhaii aud Sankaran & (^o. 

Accounts closed as at 31st Deccinlier. Meeting in 
June. Dividends paid Preference and Equity in 
June, Voting Rights : One x ole for each share. 
Transfer Fee : Be. 1 per deed. Sub-division or New 
Certificate Fee : Be. 1. 

Estate : Kamiambara situated in 8outli Malabar 
and i’ookulam situated in l*eeiinadc Di.strict. 


T].(‘ l)»‘\arolv Bidiher Instate coiiipri.sing 335*75 
acres wjis sold for Bs. r),(>o,liiM) in the beginning of 
1953 an<l tin* INiolviilain Tea E.sia1(‘ (‘insisting of 
,330*53 ae.res in Kb rala wa.-' aiupiired for Bs. 5,25,(HK) 
in l)ec(‘ml)er J9r'3. 

Capitalisation at J)ar Jier planted aoie . . Bs. 795. 
Crep : 

Estimate loi liUiO : liuhlau- .. 1,20,000 His. 

3Va. .. 2,85,(X>0 lbs. 
Capital; Authorised, Issued and Subscribed : Ks. 

5<K)— 7% taxable Cumulative Prefe¬ 
rence Shares of Ks. 10 each fully paid 
up, pursuant to contracts, without 
payment being received ifi cash . . 5,(X)0 

2*1,500- 7Lixable (hiniulative Pre¬ 
ference Shales of Bs. 10 each .. 2,45,000 


acreage 

KamiaJii- 

bara 

I’ooku¬ 

lam 

Total 

(),70() Equity Sliares of Bs. 10 each 
lulJy paid u}> pursuant to contracts, 


Bubber 

,. 329*00 


329-00 

without payment being received in 


Tea 


300-00 

300-00 

cash .. 

67,000 

Tea (not in bearing) . 


10*00 

10-(i0 

18,300 Equity Shares of Rs. 10 each 


Fuel Clearing 


20*53 

20-53 

fully paid for payment in cash 

1,83,000 


Total .. 329*00 330*53 669*63 


6,00,000 
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Debentures: 

Issued in March, 1944 Rs. 1,75,000 carrying 
interest at 6% tax-free and redeemed on 
31st Marcli, 1958. 

Note.- Originally, the Issued and Paid-up Capital 
was Rs. 3,25,000 in 10,250 -7% tax-free (Simulative 
Preference sliares of Rs. 10 eacli and 10,250 E(juity 
shares of Rs. 10 each, in Marcli, 1914. 8,750- 7% 

Abridged Balance Sheet 


Paid-up Capital 

Rs. 

5,00,OTK) 

Reserve for (^af)ital Exy)cn(liture 

1,85,000 

Reserve for Lcasrliold Land 

3,50,(K«I 

Devdojunent Rebate Reserve .. 

37,253 

Reserve for Contingencies 

f).500 

Secured Loans 

81 ..352 

Provision for Taxation 

71,190 

Unclaiimul Dividend, l)(*benture Interest. 

9.172 

Sundry (heditors 

28,.326 

Proposed Dividends . . 

55,0(K> 

Profit carried forward 

30,922 


Anandam Rubber Co., LiA.^(cotUd.) 

tax-free Cumulative Preference shares of Rs. 10 each 
at a premium of nP. 50 per share and 8,750 Equity 
shares of Rs. 10 each at a premium of Re. 1 per share 
were is.sued to holders as on 17t}) March, 1944 in 
tlie pro])ortion of 3 Jhcference and 1 Equity share 
for every lO Preferenco or Equity shares held, 
increasing the Paid-U}> Capital from Rs. 3.25,000 to 
Rs. 5,(H),0fK). 


as at 31st December, 1959 


Freehold Land and Development 

Rs. 

4,45,438 

Ti<'asehoId Land and Development 

3,46,520 

Rs. 

LuildiTigs, etc. . . . . 5,90,574 

Le.s'.v Depr(‘eiation .. 1,24,737 

4,65,837 

Stores and S])arcs 

12,57,795 

13.076 

Stock-ijj-Trade 

69,774 

Sundry Debtors and Advances 

8,515 

Cash 

5,561 


Total .. 13,54,721 


Total .. 13,54,721 


Analysis of Working 


As at Slst Decomber. 

1050 

1051 

1052 

1053 

1054 

1055 

1056 

1057 

1058 

1050 


! Ea. 

Ka. 

Us. 

E8. 

UM. 

Ita. 

i Es. 

Rb. 

Rs. 

Eb. 

f Preference 

! 2,50,000 

2,50,000 

2,50,000 

2,50,000 

2.50.000 

i 2,50,000 

1 2,50,000 

} 2,50,000 

2,50,000 

2,50,000 

CaplUl ..4 

f Equity 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,(K>0 

j 2,50,000 

; 2,60,000 

2,50,000 

2,50.0C0 

2,50,000 

Debentures 

1,40,000 

1,40,000 

1,22,500 

1,05,000 

87,500 

78,800 

71,(K)0 

64,400 



Ecservf'fl 



17,500 

3,50,780 

j 3.85,000 

4,65,000 

4,85,000 

6,10,560 

5,67,005 

5.72.253 

Crop — Rubber : Acreage 

5.50 

507 

567 

320 

1 329 

329 

329 

829 

329 

329 

Total crop .. lbs. 

1,87,355 

1,00,866 

2,14,831 

1,17,023 

1,16.420 

1,20,724 

1,38,986 

1,21,125 

1,14,201 

1,12,000 

Yield j)er aero .. „ 

335 

353 

380 

358 

354 

366 

422 

868 

347 

340 

Coat of Production nP. 

43 

48 

53 

68 

57 

61 

68 

82 

86 

85 

Average Soiling Price „ 

78 

121 

121 

124 

126 

143 

148 

146 

140 

148 

Tea : Acreage 





300 

300 

300 

800 

300 

300 

Total crop .. lbs. 





I 2,05,610 

2,34.003 

2,43,570 

2,76,512 

2,85,460 

2,88,020 

Yield per acre .. „ 

1 




! 685 

780 

812 

021 

052 

900 

Coat of Production nP. 





108 

112 

113 

117 

116 

114 

Average Selling Price „ 





263 

173 

176 

145 

146 

165 

Estate Expenditure (All in) .. 

1,11,040 

1,27,005 

1,44,531 

1,11,840 

3,78,812 

3,83,877 

4,17,255 

4,03,089 

5.02,087 

4,80,407 

Depreciation 

8,045 

3,660 

4,022 

3,160 

12,788 

14,343 

17,167 

18,789 

18,337 

25,383 

Taxation 

10,600 

17,000 

22,(KK) 

25,000 

1,30,000 

67,000 

75,000 

32,000 

21,000 

60,000 

Ket profit 

86,272 

88,008 

83,226 

46,618 

1,64,341 

1,00,817 

10,02,104 

65,43v8 

40.588 

70,011 

Transfer to Eeaervet 

.. 

17,600 

17,600 

.. 

80,000 

20,000 

60,000 

.. 

.. 

4,588 

Dividend % per annum 

m. 

16 

16 

10 

26 

1 

26 

20 

16 

10 

15 (0 

Carry Forward 

087 

16,706 

27,620 

30,637 

84,070 

36,706 

20,800 

18,777 

to,400 

80,022 

f Highest .. 

Prices i 

1 Lowest 

8-76 

6-00 

0-26 

10-60 

20-00 

25-87 

25-60 

21-60 

16-40 

17-16 

1-12 

3-87 

6-37 

8-60 

8-50 

20-25 j 

10-75 

14-<K) 

18-00 

14-77 


(0 Taxable. 
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VRAR BOOK 1959-60 

TO «APBi> WK« EXCB1»0« OP' 

asaparai estate iro. 

(Established in' 

, >1 Issued : 

Regbtered Office : “Dcvadlianam Buiigalon, (l y^nitso Equity Shares of Ef 

Tli»l/»>»rtnTinr TVTvsnro Stfttc. 


Us. 

15,01 


Managing Agents : Associated Planters Private 
Ltd, 23, General Patters Eoad MadraS‘2. Tele¬ 
grams: *^Asplant*\ Telephone : S 584 S. Terms 
of Managing Agency : 10% of net promts. 

Directors : Rukn>ul-Mulk S. Abdul Wajid, M. C. 
Chandy, M. P. Cheryan and Jose A. Xallivayalil. 


Subscribed, Called and Paid-up : 

.jj)2,‘J39 Equity Shares of Es. 2 each 

l.M/JSO Equity Shares of Rs. 2 each 
(Bonus) 


9,05,878 


3,01,960 

12,07,838 


Director’s Qualification : Shares for Rs. 1,000. 

Auditors : S. E. Maiidre. & Co. Debentures : Outsf.wditig 


Rb. 3,84,000 


Accounts closed as at 3(H]i June. Meeting in 
March. Dividends paid in March. Voting Rights : 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Estates : Anaparai and Huvniakadu, situated in 
South Coorg at an elevation of 3,0(X)/3,5()0 feet and 
Devadhanam situated on Balchonnur (Mysore) at an 
elevation of 2,500/3,5(K) feet. 


Acreage : 


Estates 

Huvina- 

kadu 

Anaparai 

Bevadhanain 

j Total 


Acres 

Acres 

Acres 

Acres 

; Acres 


Robusta 

Arablca 

Arahiea 

Itohusta, 

Cojfee : Mature 

232 

342 

HL’ 

4S0 

1,130 

Immature .. 


19 

.30 

79 

12S 

Inter-planted with 

Orange .. 


; 47 1 



47 

Paddyflelds-cultivated . 


1 20 : 

12 


32 

Building Bites and 
Beserve Land 


43 ! 

Mi> 1 


132 

Total .. 

232 

471 : 

213 i 

1 

550 

1,475 


Capitalisation at par per yilantt'd acre 
(iTiclvding Debentures) .. Rs. 1,259 


Trustee : Rukn-ul-Mulk S. Abdul Wajid. 

Issued in October, 1943, Rs. 5,30,000 in 5,300 
6% tax-free First Mortgage Debentures of Rs. 100 
each, repayable on 1st October, 1955, with o])tioix 
to redeem in whole or in jiart- by annual drawings 
on or after 1st October, 1946. Interest payable half- 
yearly on 31st March and 3()th September. In 
August, 1953, the date of redemption was extended 
to 1st October 1960. In September 1953, the 
Company in addition issued Rs. 2,00,0(X) in 20,000 
0% tax-free first charge Debentures of Rs. 1(K) each, 
interest payable on 31st March and 30th September, 
redeiunable on 1st October, I960,to acquire shares for 
Rs. 2,58,706 in the Coorg k Myson* CofTee Co. (1937) 
Ltd., wlio are. proprietors of Chamundi Curing Works. 

Note. Originally, tlie Autorised Capital was 
Rs. 20 laklis in 10,0(X),(KX) shares of Rs. 2 each and 
the Issued Ca})ital was Rs. 10 lakhs in 5,00,000 
.shares of Rs. 2 each, of which 4,52,939 shares of Rs. 2 
each were subscribed, with the Paid-up Capital 
at Rs. 9,05,878. 


Crop: 

Secured for 30-6-1960 Coffee 460 Tons. 


Estimate for 30-6-1961 ,, 

Capital Authorised : 

1,00,000—7% Preference Shares 
Rs. 10 each 


632 


Rs. 

of 

.. 10,00,(X)0 


15,(X),00(> Equity Shares of Rs. 2 each.. 30,(X),(XX) 


40,00,000 


In Aj)ril, 1956, the Authorised Capital was 
increased from Rs. 20 lakhs to Rs. 40 lakhs by the 
creation of 1,00,(XX)—7% tax-free Preference shares of 
Rs. 10 each and 5,00,000 Equity shares of Rs. 2 each. 

In December 1958, a sum of Rs. 3,01,960 was 
capitalised out of Reserves for the issue of 1,50,980 
bonus Equity shares of Rs. 2 each to holders as 
on 29th December 1958, in the proportion of one 
bonus Equity share for every three Equity shares 
held, increasing the Issued Capital to Rs. 13,01,960 
and the Paid-up Capital to Rs. 12,07,838. 
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Anpini BrtrtM IMi—iemUd.) 

Abridged Balance Sheet as at 30th June, 1959 


Rs. 


Paid-up Capital 

. . 12,07.838 

General Reserve 

.. 2,28,040 

Debentures .. 

.. 3,84,000 

Loans Secured 

.. 4,85,245 

Debenture Interest Unclaimed.. 

7,095 

Unclaimed Dividends 

3,505 

Staff Provident Fund 

6,009 

Provision for Income-tax 

.. 1,19,753 

Provision for Agricultural Tax.. 

.. 1,96,727 

Cofftic Pool Advance .. 

,. 7,09,971 

Sundry Creditors 

1,44,388 

Proposed Dividt*nd 

.. 3,79,957 

Ih'olit (tarried forward 

27,812 

Total 

.. 42,00,340 


Rs. 

Rs. 

Land 

11,44,162 

Estate Development 

Buildings, Machinery, etc. . 6,72,736 

1,04,841 

Z/c.s'.v Depreeiation .. 1,92,147 

4,80,589 


17,29,592 

Investnn-nts 

2,58,856 

Stores, Spares 

59,696 

Stock-in-Trade 

16,03,319 

Sundrv Debtors and Advances.. 

5,19,876 

Cash " 

29,001 

Total .. 

42,00,340 


Analysis of Working 


Am at 3Utb June. 

1950 

19.51 

1952 

1963 

1954 

1955 

1956 

1957 

1068 

1059 


Rs. 

RB. 

RS. 

R8. 

Rs. 

RB. 

RB. 

RB. 

B8. 

R8. 

Capital .. 

9.05,878 

9,05,878 

9,05,878 

9,05,878 

9,05,878 

9,05,878 

9,05,878 

0,05.878 

9,05,878 

12,07,838 

Debentures 

3,59,000 

1,84,000 

1,84,000 

1,84,000 

8,84.000 

8,84.000 

3,84,000 

8,84,000 

8,84,000 

3,84,(XK) 

liOMttVCM .. 

3,40,000 

8,90,000 

4,46,000 

4.46,(M)0 

5,30,IKK) 

5,30,000 

6,30,000 

6,30,000 

5,30,000 

2,28,040 

Cbop— Coff—: Acreage 

1,264 

1,264 

1,264 

1,264 

1,264 

1,264 

1,264 

1,264 

1,264 

1,204 

Total crop .. Cwts. 

3.284 

2,432 

3,402 

5,435 

3,176 

4,426 

6,198 

8,637 

7,542 

10,520 

Yield per acre 

Cost of Production XU. 

2 6 

1-8 

2-0 

4-2 

2-4 

3 4 

40 

6-8 

6 

8-3 

66 

115 

88 

74 

126 

97 

89 

72 

08 

76 

Average selling price „ 

1 185 

165 

153 

127 

172 i 

i 145 

147 

153 

160 

149 

Estate Kxpenditure (All in) .. 

2,92,717 

3,19.040 

3,00,176 

4 77,593 

5,14,159 : 

i .5,31,387 

6,87,922 

8,22,803 

10,93,324 

10,85,054 

Depreciation 

14,741 

13,228 

15.567 

20,830 

21,188 

i 18,800 

23,378 

24,411 

28.178 

36,770 

Taxation .. .. 

S3 

215 

60,213 

65,500 

10,2hT 

i OO.CKK) 

i 

90,000 

2,13,600 

1,45,000 

2,16,0(H> 

Net Profit 

1,60,809 

1 2,22.809 

1,29,316 

2,20,1 Ot) 

1,3.5,704 

1,48,020 

2,87,787 

3,83,581 

3,07,648 

3,66,784 

Transfer to Reserves 

60,000 

60,000 i 


84.000 







Dividend % per annum 

15 

18f 

15 

15 

15 

Ifli 

25 

40 

1 35 

25 (1) 

Carry Forward 

19,202 

15,556 

8,992 

9,210 

9,032 

4,848 

‘29,166 

60,394 

1 40,086 

-27,81-2 

Prices•• 

\ Lowest .. 

2-94 

3-50 

2-97 

2-94 i 

3-44 

4-31 I 

6-12 

6-00 

6-00 C.II. 

5-55 

1-50 

2-94 

2-66 

2-62 1 

2-62 

8 00 

8-66 

1 8-70 

1 4-76 XJB. 

4-10 


(0 Taxable. 


ARTHALA TEA ESTATES LTD. 

(Established in 1944) 


Registered Office : 199, Churchgate Reclamation, 
Bombay-]. Telegrams : ‘"Arthalatea” Telephone : 
249176. 

Managing Agents : Ram Karain Kapur & Co. 
Private Ltd. Terms of Managing Agency : 10% 
of net profits, only during tlie years in which a 
dividend of at least 6J% on the Equity shar<?s is 
paid. 

Directors : R. N. Kapur (Chainmn), M. Ranga- 
natha Sastri, Ramnath Kapur, M. C. Achyuthan 
Nair and K. S. Srinivasan (Ex-Officio). Director’s 
Qualification : Shares for Bs. 2,500. Auditor}: 
B. NaraBimhazL 


Accounts closed as at 31st March. Meeting in 
July. Voting Rights : One vote for each share. 

Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. Either or Survivor Clause : 

Recognised. 

Estate : Arthala situated in Ernad Taluk in 
South Malabar. 

Acreage: Acres 

Mature Tea .. .. .. 453-36 

Reserve Forest Land .. .. 788-14 


1,241-50 
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TBE MADRAS STOCK EXCBANOE OfnClAl 


yeajR book 1959^0 


ArtbalM Tea Estates Ltd, — (eonid.) 

Capitalisation at par })er planted acre : Rs. 1,104. 

Crop : Estimate for 31-3-1961 Tea 

.. 3,25,(XX) lbs. 

Capital Authorised : 

Rs. 

50,(XX)-- 6% tax-free Cumulative 

Pre- 

ference Shares of Rs. 10 each 

.. 5,0(),00() 

2,00,(KX) Equity Shure.s of Ks. 5 ca(4i.. 10,<M),<HK) 

Issued, Subscribed and Paid-up : 

ir),()().o(K) 

20,(XX)—6^yo tax-free Cumulative 

Pre- 

ference Shares of Rs. 10 each 

fullv 

paid 

2,00,0(M) 

60,(XK) Equity Shares of Us. 5 

«*ach 

fully paid 

3.0<MXH) 

5,(H),()()() 

Abridged Balance Sheet 

Paid-up Capital 

Rs. 

.. 5,(X),(XK) 

Reserve for Develo])ment JbLate 

10,500 

Loans Secured : 

Due to Bank 

.. 3,81,643 

Due against Crop .. 

25,998 

From Kerala Financial Corpri. 

.. 2,00,000 

Interest on Secured Loans 

5,800 

Loans Unsecured 

901 

Due to Managing Agoids and others 

.. 1,92,760 

Sundry Creditors 

5,45,775 

Unclaimed DebenturCvS and Interest 

3,725 


Debentures : 5% tax-free hearer Debentures for 
Jls. 3,()0,()(X) issued at ince])tioii, were redeemed on 
1st July, 11)54. 

Note. Originally the Authorised Capital was 
Us. 15 laklis ill 50,000 0% tax-free Cumulative 
Pivfereiioe sliaros of Us. lO each and 2,00,000 Equity 
shares of Us. 5 oacli and tlie l^aid-up Cajiital was 
Ks. 5 laklis in 20,000—0% tax-free Cumulative Pre- 
fereiK'e shares of Us. 10 each and ()O,(K)0 Equity 
sliares oi‘Us. 5 eacli. In March, 1959, 20,(XK)—6% 
tax-free Cumulative Preference shares of Rs. 10 
each and 60,000 Equity shares of Rs. 5 each weie 
proposed to be issued to sliarehnlders as on 31st 
Mar(‘h, 1959, Imt subseijucntly it was dropped owing 
to the difliciilty in the industry. 

Preference Dividend in arrears from 30tb June 


1918. 

as at 31st March, 1959 

Rs. Rs. 

Land .. .. .. 5,75,000 

Buildings, Machinery, etc. . 4,16,757 

i/c.svf Depreciation .. 1,47,682 

.. 2,69,075 

8,44,075 

Investments .. .. . . 7,22,963 

Stores, Spares, Livestock, etc. .. 38,618 

Stock-in-Trade .. .. .. 76,494 

Sundry Debtors and A(lvanct‘s.. .. 49,238 

Cash .. .. .. 11,267 

Miscellaneous Exj>enditnre and Loss 

carried forward . . .. .. 1,28,447 


Total .. 18,71,102 


Total .. 18,71,102 


Analysis of Working 


At at 

1 30th June 


81 gt 

Hatch 


1060 

1051 

1952 

1953 

1954 

1955 

1950 

1057 

1058 

1050 

f Preference 

Capital 4 

BS. 

Bs. 

Bs. 

Bs. 

Bn. 

Bs. 

BS. 

Ba. 

Ba. 


2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00.000 

2,00,000 

2,00,000 

2.00,000 

2.00.000 

t Equity 

3,00,000 

3,00,000 

3,00,000 

3,00.000 

3,00,000 

3,00.000 

8,00.000 

8,00,000 

3,00,000 

8,00.000 

Debenturet 

2,72.500 

1.43,000 

1,18,500 

1,18,600 

1,10,000 






Beaervet 



.. 


.. 

11,540 

11,540 

,, 

,, 

10,500 

Oaop — Tea : Acreage 

463 

463 

453 

453 

453 

453 

453 

453 

453 

453 

Total crop .. Ibt 

8.05,061 

8,08,460 

2,88.876 

2,82,907 

2,62,164 

3,40,520 

2.34.316 

3,02,632 1 

2,49,287 

2,86,832 

Estate Expenditure (All in) .. 

3,84,041 


4.53,339 

3,22,343 

4,21,200 

5.81,969 

4,90,302 

6,61,410 

5,37,045 

5,06,718 

2>epreoiatioii 

0.206 

8,152 

10.837 

54,903 

10,024 

11,954 

.. 

13,968 1 

14,176 

15,450 

Taxation 


10,500 

•• 


1,201 

3.082 

,. 

43,255 

,, 


Eet profit .. .. 

•8,466 

•4,057 

•6,711 

•81.874 

39,225 

87,474 

•47,850 

t21.089 

•0,161 

•65,067 

Carry Forward 

10,487 

6,880 

•394 

•82,268 

6,957 

44,481 

t2,982 

51,001 

•0,161 

•1,18,612 

fHlgheet 

Price* -< 

1-S7 

1-64 

1-64 

1-84 

8-94 

8-75 

4-00 

4-00 

4-00 

4-00 

t Loweet 

1-81 

1-84 

1-84 

1-75 

1-75 

1-81 

a-69 

4-00 1 

1 

4-00 

4-00 

* iioia. t After drawing Bt. 41,4SU from Betervt lor Taxation. ^ 

After drawing Be. 11,540 from Qantral Baaen 

ra. 
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ATHIMATTAM RUBBER CO., LTD. 

(Established in 1942) 


Registered Office : Thodupuzha, Kerala State. 
Telegrams : “ Athimatpam Telephone : 22. 

Managing Agent : Mathew Se])astian. Terms of 
Managing Agency: 10% of lud. profits, Buhjeet to 
a miniiniiin of Ks. 3,000 per aiurnm. 

Directors : K. C. Thomas {Chmrmmi), V. N. Damo- 
dharan Nair, Mathew Sebastian and I. A. Bhuiinia. 
Director’s Qualification : Shares for Ks. 2,(KK). 
Auditors : Thomas (V. M.) & Co. 

Accounts closed as at 29th February. Meeting in 
Nov(!mber. Voting Rights : One vote for each 
share. Transfer Fee : Ke. 1 per deed. Sub-division 
or New Certificate Fee: Ke. 1. Either or Survivor 
Clause : Recognised. 

Estates : Little Flower situated in Tliodupuzha. 

(During tbe year ended February 1953, the 
Kainakary Estate in runalur was sold and u]) till 
now more ttian 40 acres of Rubber in St. Mary’s 


Estate were sold.) 

Acreage: Acres 

Rubber under Tapping . . . . 593-74 

Immature Rub])er (1958 & 1959 re¬ 
planted) .. .. .. 20*51 

Cashew Plantation .. .. 14-10 

Pcpj)er and Coi’.oanuts .. . . 49'CK') 

Arecanut intt‘rj)lanted with Pepper 

(immature) .. .. .. 35-00 

Reserves . . . . ,. . . 454-82 


1,107-47 


Capitalisation at ]>ar per planted acre : Rs. 773. 

Abridged Balance Sheet 


Paid-up Capital 

Rs. 

.. 3,25,000 

General Reserve 

.. 1,50,000 

Debentures .. 

.. 1,50,(X)0 

Unclaimed Dividends 

2,399 

Provision for Taxation 

8,663 

Sundry Creditors 

21,721 

Due to Managing Agents 

2,742 

Profit before Appropriations .. 

2,360 

Total 

0,62,885 


Capital Authorised : Re* 

2,5t),tK)0 Sliares of Rs. 2 each .. 5,(K),000 


Issued, Subscribed and Paid-up : 

1,02,5(K) Shares of Rs. 2 each fully paid 3,25,0(X) 


Debentures : Outstanding Rs. 1 ,r)0,rK)0. 

Issued in 1942, 500 -6% tax-free Debentures of 
JIs. loo ea(4i and redeem'ul in 1953, by utilising 
part of tlie sale [uor'eeds of Kainakary Estate. 

issued in February, 1959, l,500--7i% tax-free 
First Mortgage Debentures of Rs. UK) each, 
repayable after the 10th year and before the 15th 
year from the date of allotment, interest payable 
half-yearly on 1st March and 1st September. 

Note. —In March, 1943, the Paid-up Capital was 
increased frona Rs. 1,5(),0(X) to Rs. 3,25,(XX) by the 
issue of 87,5CX) shares of Rs. 2 each at par 'pro rata. 

In 1958, the Company sold its St. Mary’s Estates 
comprising 152 acres of planted rubber for a sum of 
Rs. 2,67,249 an<l }>urchased on 3rd April, 1959, the 
Munderi Group of Estates, consisting of Munderi, 
Nirpuzha and Up and Cap divisions, comprising 
541-25 acres planted with Rubber, 34 acres inter- 
plant e<l with Pej)per and Arecanut and 266-75 


acres Reserve making in all 843 acres for Rs. 3,50,000 
from the Nilambur Rubber Co., Ltd. and the balance 
money was realised by the issue of Debentures for 

Rs. 1,50,0(H:). 

as at 28th February, 1960 


Rs. 

Rs. 

Land and Development .. 

5,48,139 

Buildings, Machinery, etc. . 65,279 

Less Depreciation .. 4,287 

60,992 


6,09,131 

Stores and Spares 

4,850 

Stock-in-Trade 

16,010 

Sundry Debtors and Advances.. 

12,688 

Cash 

10,261 

Miscellaneous Expenditure and Losses .. 

9,945 

Total .. 

6,62,885 
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AthlmAttam Rubber Co,, Ltd.—(cowfcl.) 


As At 28th February. 

1051 

1962 

ms 

1954 

1955 

1956 

1957 

1958 

1 1059 

1980 

Capital 

Rs. 

3,25,000 

Rs 

3,25,000 

ns . 

3,25,000 

B8. 

8,25,000 

KB. 

8,25,000 

RS. 

3.25,000 

Rfl. 

8,26,000 

KB. 

8.25,000 

RS. 

3,25,000 

1,50,000 

Bs. 

8,26,000 

1,50,000 

Debentures 

Reserves 

CfiOP— Rubber: Acreage 

60,000 

20,300 

801 

40,000 

20,000 

358 

40,000 

60,000 

340 

50,00(> 

340 

50,000 

340 

50,000 

340 

50,000 

340 

50,000 

840 

50,000 

501 

1,50,000 

504 

Total crop .. lbs. 

79,108 

83,874 

82,782 

76,455 

64,281 

62,868 

67,150 

61,054 

38,703 

1,28,902 

Yield per acre . * „ 

219 

234 

231 

253 

214 

209 

191 

180 

66 

217 

Coet of production .. Cts. 

63 

79 

94 

90 

96 

100 

135 

134 


147 

Average selling price „ 

82 

116 

114 

118 

122 

141 

146 

144 

147 

147 

Estate Expenditure (All in).. 

6‘2,.‘139 

04,289 

75,645 

74,668 

59,571 

60,537 

64,913 

76,561 

61,87.5 

1,82,767 

Depreciation 

880 

3,000 

3,037 

2,901 

2,672 

2,637 

2,541 

2.387 

1,376 

4,287 

Taxation 

7,223 

10,395 

8,410 

6,260 

11,059 

12,399 

11,000 ‘ 

4,000 

4,100 i 

8,700 

Net profit .. 

8,739 

22,788 

9,145 

9,858 

10,080 

21,705 , 

10,098 

8,445 

1,(X),916 

3..501 

Transfer to Reserves 


3<j,000 






*• 


-• 

Dividend % per annum 

Nil. 

Nil. 

Sb 

Si 

3* 

5 

3| 

3i 

Nil . 

Nil . 

Carry Forward 

8,445 

1,184 

172 

479 

403 

3,868 

2,141 

429 

916 

2,360 

r Highest .. 

Prices 

f Lowest .. 

1-00 

j 

0-69 

0-91 

1-00 

1 44 

1-72 

1-28 

1-28 

1-12 

t 1>25 

0-52 j 

0-02 

0-59 

0-73 

0 94 

1-19 

0-98 

0 97 

0 91 

1-05 


t fTpto October. 1900. 


ATTIKHAN (BILIGIRI) LTD. 

(EstablishK i> on JOtii Febritary, 1960) 


Registered Office : 22, Erralialu Chettv Btreet, 
Madras-1. 

Secretaries and Treasurers : Patco Agencies. 
Secretaries and Treasurers’ Terms: 5^*;, ol net profits, 
subject to a minimum o( l^s. 5,000 per annum. 

Directors : p]. H. Slanes, K. M. Desikar and 
K. B. Vaidyanathaii. Director’s Qualification: 
Equity Shares for E.<. 2,fX)0. Auditors : Phraser & 
Ross. 

Accounts closed as at 31st March. Meeting 
in September. Voting Rights : One vote for mery 
Equity Share. Transfer Fee : Re. 1 fxu ileed. 

Sub-division or New Certificate Fee : Re. 1. 

Estates : Attikhan Estate in Biligiri, Rangan 
Hills, Mysore State. 


Acreage : Acres 

Coffee Arahica—Mature .. .. 243-CK) 

„ „ in bearing .. .. 84-00 

Reserve l^and .. .. ,. 20-00 

Buildings, Roads, etc. 87-71 


434-71 


Capitalisation at par per planted acre Rs, 1,835. 


Crop : Secur<‘<l tor 31--3--19G0 ColTee.. 155 tonnes 
Eyliniale for 31 3-liK)l ,, .. 125 ,, 

Capital Authorised : Ra. 

.50,0(K)-9'*,> Cumulative Redeemable 
Pivfcnmee Shares of Rs. 10 each . . 5,00,000 

10,0(1,000 Phiuit v Shares of Rs. 2 each . 20,(K),000 

25,CK),000 


Issued and Subscribed : 

20,0(K)—9% Cumulative Redeemable 
Preference Shares of Rs. 10 each .. 2,00,000 

2,00,(KK)-~Equity Shares of Rs. 2 each. 4,00,000 

6,00,000 


Note. —At inception, the Authorised Capital was 
Rs. 25,(K),000 in 50,(X)0—9% Cumulative Redeemable 
Preference shares of Rs. 10 each and 10,00,000 
Equity sliaros of Rs. 2 each. Of this, on 19th 
February, 1960, 20,000 —9% Cumulative Redeemable 
Preference shares of Rs. 10 each and 2,00,0(X) Plquity 
shares of Rs. 2 each were issued for public subscrip¬ 
tion. With this, the Issued and Subscribed Capital 
stands at Bs. 6,00,000. 
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BABABUDIN COFFEE AND PRODUCE CO., LTD. 

(Established in 1944) 


Registered Office: 10, Eichmond Road, 

Bangalorc-l. Director’s Office : Post Box No. 
1603, 2/21, First Line Beach, Madraa-1. Telegrams : 
“ Avithom,” Madras. Telephones : 4915 and 4916, 
Madras, 

Managing Agents : A. V. Thomas & Co. (Mysore) 
Private Ltd. Terms of Managing Agency : 10 % of 
net profits, subject to a minimum of Rs. 7,r)(X) 
per anmiin. 


Capitalisation at par per planted acre .. Rs. 1,273^ 

Crop : Secured for 30-6-1960 Coflee : .. 2,044 owts. 
Estimate for 30-6-1961 ,, .. 3,000 „ 

Capital Authorised : Rs. 

1,(K),(K)0— 6^0 taxable Cumulative Pre¬ 
ference Shaies of Rs. 10 each .. 10,00,000 
2,00,()00 Equity Shares of Rs. 5 each.. 10,00,(XX) 

20,(KJ,(KX) 


Directors I A. V. Thomas (Chmrnwn)y K. Venkata 
Raghavan, K. NageTidra Prabhu, J. Thomas, 
S. Ganapatisundararn, R. Balu Alaganaii and K. S. 
Krishnamurthy, Director's Qualification ; Shares for 
Rs. 1,0(X). Auditors : llariharaii & Co. 

Accounts closed as at 30th June. Meeting in 
March. Dividends j)aid : both Preference and Equity 
in April. Voting Rights : One vote for each share. 

Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. 


Estates : Kathh‘khan Estates comprising Byrekhau 
and Dodhkhan Esiates both in Kadur District, 
at an Elevation of 3,2(X)—3,500 feet. 


Acreage : 


Acres 


Coffee in bearing 
Cardamom 
Uncultivated Lands 


538-75 

11-25 

7(‘)6-(K) 




1,316(K) 


Issued and Subscribed : 

30,(XX)—6% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each, fully 

paid-up.. .. .. .. 3,(K),000 

80.tXX) Equity Shares of Rs. 5 ea(‘h fully 

paid-up.. .. .. .. 4,(X).0(X) 

7,CX),0(Xj 

This Company was formed in 1944 to acquire 
Katlilekhan Estate comprising Dodhkhan and 
Byrekhan Division in Kadur District in Mysore 
from the Kathlekhan Estates Ltd., Edinburgh. 

Note. — On 3rd August, 1959, the Issued and 
Subscribed Ca]>ifal was increased from Rs. 5 lakhs to 
Rs. 7 lakhs, by the issue of -lO.tXX) l>onus Equity 
shares of Rs. 5 each to holders as on 3rd August, 
1959, in the proportion of one bonus Equity sliare 
for every Equity sliare held. 



Rs. 

Paid-up Capital 

.. 5,00,000 

Reserves: 


General .. 

.. 2,70,000 

Dividend Equalisation 

.. 1 , 10,000 

Rehabilitation and Development 

75,000 

Reserve for Bad Debts 

748 

Staff Gratuity Pension 

22,025 

Unclaimed Dividends 

6,635 

Provision for Taxation 

34,008 

Sundry Creditors 

51,419 

Proposed Dividend 

59,000 

Profit carried forward 

8,216 


Rs. Rs. 

3,57,011 

3,59,749 

98,936 

- 2,60,813 


6,17,824 


Investments .. .. .. 73,967 

Stores, Spares, etc. .. .. .. 77,726 

Stock-in-Trade .. .. .. 3,23,211 

Sundry Debtors and Advances.. .. 18,365 

Oash .. .. .. .. 25^958 


Abridged Balance Sheet as at 30th June^ 1959 

Land .. 

Buildings, et«. 

Less Depreciation 


Total . 11,37,051 Total .. 11,37,051 









IH* MADRAS STOCK KCHANOB omCIAL YRAB BOOK 1859-60 


ii.ii>imsiii coff«e and Produee Co., 


Analysis ol Working 


Ai ftt 80th June. 

f Preterenco 
Capital < 

iKiuity .. 

Itosarvai 

Crop — Ooffu : Acre*go 
Total crop .. C 
Yield per acre 
Cost of production 
Average aetliiig price 
Estate Expenditure (All iu) 
Dapreciatioa .. 

Taxation 
Nat profit 

Transfer to Reserves .. 
Dividend % i>er annum 


681 

742 

14 

135 

146 

1,17,35.3 

3,522 


1951 

1952 

j 1953 1 

1954 

j 1955 

Its. 

3.00,000 

1 1 

Ks. 1 

I 3.00.000 j 

Its. ( 

3,0i),00U ; 

118. 

s.ou.ooo 

RS. 

3,06,066 

2,00,000 

j 

2,00,000 

2,00,000 j 

2,00,000 

2,00,000 

.. 1 

' 83,000 / 

1.25,0(W i' 

1,25,000 1 

1 

2,75,000 


681 

J,37(J 

268 

118 

1P3 

1,84,312 

3.528 


3,12.80.8 2,§7,023 8,63,820 4,13,308 


26,010 I 2,37.312 
I 1.50.000 


25,40.3 1,41,130 1,07.150 


2,00,000 
4,65,000 
539 
2,410 
4*48 
156 I 

i.si I 

4,22,890 

15,180 

81,000 

84,0.S3 

20,000 

25 


2,00,000 

4,65,000 

539 

3,301 

618 

110 

166 

4,46,763 

14,1K>6 

43,514 

73,308 


Carry Forward.. 

7,058 

9,044 

9,721 

2,738 

32.050 

9,453 

2,583 

6,735 

2,818 

8,216 

f Highest 

Prices V 

2-75 

4-12 

4-00 

4-10 

7-47 

8-87 

14 00 

12-50 

12-75 : 

18 50 CK. 

Lowest 

1-37 

2-59 

3-50 

3-28 

3-44 

7 75 

8 25 

11-00 

10-12 

9 15 XR. 













THE BABABUDIN COFFEE & PRODUCE CO. LTD. 


(Incorporated in Mysore) 

Managing: Agents : 

A. V. Thomas & Co. (Mysore) Private Ltd. 
BANGALORE-1 


Authorised Capital 
Subscribed and Paid-up : 

80,000 Equity Shares of Rs. 5 each 

30,000 6% Cum. Pref. Shares of Rs. 10 each 


Registered Office : 

10, Richmond Road 
BANGALpRE-1 

Rs. Rs. 

20 , 00,000 


4,00,000 

3.00,000 


7,00,000 


BOARD OF DIRECTORS : 

A. V. THOMAS, Esq., m.l.a. K. NAGENDRA PRABHU, Esq. 

K. VENKATA RAGHAVAN, Esq. S. GANAPATISUNDARAM, Esq 

J. THOMAS, Esq. R. BALU ALAGANAN, Esq. 

K. S. KRISHNAMURTHY, Esq. 

Particulars of Estate : KATHLEKHAN ESTATE 

Coffee ... ... 538 75 acres 

Cardamom ... ... ... 11*25 

Reserve, etc. ... ... ... 718*00 „ 

Paddyfields . 48 00 „ 

Total ...1,316 00 „ 


THE ESTATE IS SITUATED IN BABABUDIN HEXS IN MYSORE 
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BADRA COFFEE ESTATES LTD. 

(Established in 1943) 


Registered Office ; Post Box No. 110, 8, Infantry 
Boiul, Bangalore-1. Telegrams : “Tranquil.”. 

Telephone : 2829. 

Managing Agents : Young India Agencies (Private) 
Ltd. Terms of Managing Agency : K)% of net 
jiiofits. Secretary : S. Kaliswaran. 

Directors : DJiannapiakasa 1j. S. Vcnkaji Ilao, 
K. M. Vargliese Ma])])illai, K. M. Pliilip, K. M. 
Ea] en (Ex-Ofirio) and K. M. Maminen Mappillai. 
Director’s Qualification : Sii ares for Tl.s. 1,000. 
Auditors : S. B. Mandre and K. (0 Kuriivilla. 

Accounts closed as at 31st May. Meeting in 
August. Dividends paid : Preference in June and 
Oc’tober and Ecjuity in August. Voting Rights : 
Oia* vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : R<*. 1. 


Either or Survivor Clause : Recognise 

d. 

Estates : Kerkiecoondah and Badra 

, botli situated 

in Chickmagalur District (Mysore 

Stat(‘) at, an 

J'jI(*vatioii of 2,5(K)-- 3,000 feel. 


Acreage : 

Acres 

Planted Aiea (CoiTee) 

482-44 

Immature (Coffee) .. 

72-00 

Building Land 

18-07 

Reserve including minor produce 

252-88 

Malabar Laud 

2(K)-00 


1,025-39 


(200 acres have been purchased in South Malabar to 
open up budded rubber.) 


Crop : 

Est imate for 19(>0~61 : Coffee 

Capitalisation at par jht ])liinted acre 

Capital Authorised : 

IbJKM) tax-free Redt'einable 

Cumulative Preference Shares of 
Ks. lO each 


4,2r»,0(K) hhpiity Shares of Rs. 2 each .. 


212 tons. 
Rs. 1,038. 
Rs. 

1,50,000 

8,50,CXX) 

l0,rK),(KK) 


Issued, Subscribed, Called and Paid-up : 

7V!o tax-free Redecmalde 
Cumulative Preferen(‘.(? Sfiares of 
Rs. Iti each fully paid-up issued for 
cash .. .. .. .. 1,50,000 

1,75,000 E(piity Shares of Rs. 2 each 
fully y)aid-up issued for part value of 
pro]>erty .. .. .. 3,50,000 

37,5(X) Equity Shares of Rs. 2 each 
fully paid up issued for cash .. 75,000 


0,75,000 


(T/fe Preferefice shares are redeetmble on six fnonths* 
7iotice.) 


Abridged Balance Sheet as at 31st May, 1960 



Rs. 

Rs. 

Rs. 

Paid-Up Capital 

. . 5,75,000 

Land 

4,90,062 

Reserve Fund 

.. 3,00,000 

Buildings, etc. .. .. 3,01,074 

Dividend Equalisation Reserve 
liank Overdraft 

.. 1,00,000 
1(K) 

Z/e,s-s Depreciation . . 9;{,883 

2,08,191 

i'revision for Taxation 

Unclaimed Dividends 

.. 1,97,032 

2,131 

Estate Development .. 

65,238 

Sundry Creditors 

4,526 


7,63,491 

Proposed Dividends .. 

75,000 

Investments 

11,658 

Coffee Advances 

.. 1,31,052 

Stores, etc. .. 

13,541 

Managing Agency Commission 

14,165 

Stock-in-Trade 

3,78,366 

Profit carried forward 

26,798 

Sundry Debtors and Advances 

Cash 

1,58,640 

99,106 


Total .. 14,24,802 


Total .. 14,24,802 















Baflra Coffee Estates Ltd.-~(conftf.) 


AnulysU of Working 


As at Slst Stay 


f Preference 
CupiUN 

Equity .. 


CKOV^- CoJfef: Acreage . 
Total Crop .. Cwtt 

yield r«r acre .. 

Estnte Expenditure (All in) 

DepmcimttoD 

T»xution 


1 

RS. 

1,50,090 

’ RS. 1 RS* 

1 1.50,000 1,50,000 

i 

RS. 

1,50,000 : 

j 

4,25.000 

1,25,000 

1 4,25,(K»0 

1 1.25.000 1 

4,25,fH)0 

1,26,000 

4,25.t>00 , 

2,00.000 i 

, 611 

1 799 

1 511 

1 956 

<C> 

482 1 

1 1,820 J 

i 1 

1 1,24.280 

' 1*8 
1,18,327 

5-3 1 
1,91.842 j 

3-8 ’ 
1,62,424 

5,263 
2,994 1 

6,977 1 6,794 

7,404 

222 


K8. I 
1,50,000 I 

4,25,000 ' 


8-S i 
1,37,084 { 


11^ Jls, 

1,50,000 i 1,50,000 

4.£:..(H10 i 4,25,000 
35,000 I 2,50.000 


1,90,450 i 2,39,237 


4H*» 
t 147-0O." 


Net profit 

Tnnafer to UoBorveg 

.j 49,3151 

1 

42,978 1 

1,32,636 j 
75,000 / 

63,082 

•* 1 

1 84,258 

26,000 

! 86,203 ; 

/ 10,000 1 

1.40,927 

15,000 

i 1,07.897 

1 50,01)0 1 

; / 

1.36,268 
50,000 I 

2.12,481 

47,634 

Dividend % per annum 

Carry Forward 

! ~i : 

1 17,93. 1 

n' 

10,787 1 

10 

20,673 / 

W 1 
20,005 / 

1015/16 ( 
21,529 

1 15 j 

22,732 1 

17J 

63,034 

1 17* 

35,306 

85,049 

15(0 

25,796 


' 2-31 j 

1-81 1 

2-10 1 
1-84 

1-91 
1-56 j 

2-60 

1-91 

3-09 
2-37 1 

4-22 1 
2-87 1 

3-78 

2-95 

' 4-60 

3-00 

4-40 

3-95 

tt3~97 

3 97 


t Metric tfujnes. 


tt I^pto October, 1900 


BALANOOR TEA AND RUBBER COMPANY LTD. 

(Established in 1937) 


Registered Office : Dhiin Buildings ”, P. B. 
No. 37()n, 175/1, Mount Road, Madratt-2. Adminis¬ 
trative Office : P. U. No. 110, 8, Infantry Boad, 
Bangaloro-l. Telegrams : “ Tranquil.” Telephones: 
84213/5 Madras. 2829 Bangalore. 

Managing Agents : Young India Agencies (Private) 
Ltd. Terms of Managing Agency : 10% of nut 
profits. Secretary : 8. Kaliswaran. 

Directors : K. V'enkatarama Iyer, D. C. 
Kotliari, K. M. Cborian, K. M. Mathew and 
K. M. Eapen (Ei'-Offi<'io), Director’s Qualification : 
Shares for Rs. i,0(Kj. Auditors : Sastri & »Sliah 
and K. (J. Kiiruvilla. 

Accounts closed as at 31st March. Meeting in 
July. Dividends paid both Preference and Equity 
in July. Voting Rights : One vote for each share. 

Transfer Fee : Kc. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. Either or Survivor Clause : 

Recognised. 

Estates: Balehonnur, Kotordie, Merthi Subbangudi 
situated in Mysore State at an elevation of 
2,500--3,000 feet. 


Acreage: Acres 


Tea Mature 

579-(Kj 

Coffee Mature 

645-0<j 

Coffee Immature 

27-00 

Rubber 

179-40 

Malabar New Planting Rubber 

200-00 

Reserve and Minor Cro]>s 

472-06 


2,102-45 


Capitalisation at pit j er planted acre ,. Re. 962, 


Crop : 

Est imate for 1900-01 : 

Tea .. .. .. 4,50,000 Ihs. 

Rubber .. .. 35/K)0 

Coffee .. .. 185 tons. 

Capital Authorised : Rs. 

40,(KX)--7|% tax-free Cumulative 
Preference Shares of Rs. 10 each .. 4,(K),000 

2,10,000 Equity Shares of Rs. 10 each.. 21,00,000 

25,00,CX)(' 

Subscribed, Called and Paid-up : 

2,125—71% tax-free Cumulative Pre¬ 


ference Shares of Rs. 10 each issued 
to the vendors as fully })aid-u[) 21,25(i 

22,875—71% tax-free Cumulative 
Preference Shares of Rs. 10 each 
fully paid up issued for cash .. 2,28,75(> 

4,945 Equity Shares of Rs. 10 each 
issued to the vendors as fully paid-up 49,45u 
50.055 Equity Sliares of Rs. 10 each 

issued for cash and fully paid up .. 5,00,550 

54,905 Equity Shares of Rs. 10 each 
fully paid (bonus) .. .. 5,49,050 


13,48,990 

Note.- —Originally the Authorised Capital was 
Rs. 10 lakhs in 40,000—7J% tax-free Cumulative 
Preference shares of Rs. 10 each and 60,000 Equity 
shares of Rs. 10 each and the Paid-up Capital was 
Rs. 3,75,000 in 12,500 Preference shares of Rs. 10 




Ifumtmu 


eact and 25,000 Equity shares of Rs. 10 each. In 
December, 1943, the Paid-up Capital was increased 
from Rs. 3,75,000 to Rs. 5,25,000 by the issue of 
15,000 Equity shares of Rs. 10 cacli at a premium 
of Rs. () per share to liohlers as on 7th December, 
1943, for the acquisition of the Kotordie Estate. 
In November 1944, tlie Paid-up (hipifal was increa- 
stid from Rs. 5,25,000 to Rs. 8,00,OnO l)y the issue 
of 12,500 Preference shares of Rs. 10 each at a 
premium of Rs, 2 per sliare and 15,000 E(piity shares 
of Rs. 10 eacli at a pnunium of Rs. per share, in tlie 
pro{)ortion of two shares for ev(‘rv four fhares, Pre- 
ferenee f>r Equity iield to existing sharehohl<*rs for 
the ymrehase of Merthi Subbangudi Estate, 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

.. 13,4K,;i<tO 

Reserve Fund 

3 He,,01(1 

Dividend Equalisation Reserve 

2r)/KK) 

Development R<‘l)ate Reserve . . 

r.,li(i 

Provision for Taxation 

1 

Unclaimed Dividends 

12.r>()4 

Sundry Creditors 

.. 1.25.927 

Other Liabilities 

l.<»li,2n 

D\ie to Managing Agents 


Proposed Dividends .. 

J ..S3.5!)f) 

Profit carried forward 

3.S42 

Total 

.. 24,(i7,6!»l 


Balaiioor Tea Rubber Co., lAA»-^contd.) 

In March, 1954, the Authorised Capital was 
increased from Rs. 10,00,000 to Rs. 25,00,000 by the 
creation of 1,50,000 Equity shares of Rs. 10 each. A 
sum of Rs. 2,75,0(X) was capitalised out of Reserves 
for the issue of 27,5(X) Equity sliares of Rs. 10 each 
as bonus to holders as on 6th March, 1954, in the 
proportion of one bonus share for every two shares 
liehl increasing the Paid-up Capital to Rs. 10,75,000. 
In 1950, a sum of Rs. 2,74,080 was ca})ita]ised out 
of Reserves for the issu(‘, of 27,498 Equity shares of 
Rs, lO each as bonus to Jiohlers as on 25th October 
1950, in (lie ])roportion of one bonus share for every 
three Equitv shares held, increasing the Paid-uj) 
Capital to Rs. 13,48,990. 

as at 31st March, 1960 



Rs. 

Rs. 

Lajid .. 


7,59,612 

Develojunent 

Pmildings, Machinery 

8,38,592 

1,26.916 

L<\ss Depreciation 

3,38,737 



-- 

4,99,«55 



13,86,383 

Investments 


22,089 

Stores, Spares, etc. 


. 1,01,093 

St(»ck-in-Tradc 


. 4,40.085 

Sundry Debtor^- and Advaiu 

!es. . 

. 4,22,733 

C ash 


95,308 


Total 

. 21,67,691 


Analysis of Working 


As at Slut March 

1051 

1952 

10.53 

j 1954 

1055 

io;i6 

1 

j 1957 

1 1958 

1 

1060 

j 1060 


Rfl. 

KP. 

Rf. 

Rs. 

Rs. 

Rs. 

Bs. 

Re. 

RS. 

Bs. 

/Preference 

2,60,000 

2,50,000 

2,50,000 

2,60,000 

2,50,000 

2,60,000 

2,60,000 

2,50,000 

2,60,000 

2,50,000 

\ Equity 

6,60,01M) 

6,50,000 

6,50,000 

5,50,000 

8,24,010 

8,24,040 

10,08,000 

10,08,000 

10,08,900 

10,08,090 

Retervef 

4,25,000 

6,26,(KKJ 

6,00,0U0 

7,50,000 

6,75,000 

6,00,000 

5,26,010 

5,26,010 

4,70,746 

4,16,126 

Chop—T ea; Acreage 

5S3 

683 

583 

679 

679 

570 

670 

670 

670 

570 

Total crop .. (lbs.) 

2,81,032 

8,63,605 

3,86,925 

3,70,245 

4,21,844 

4,28,700 

4,20,554 

4,66,(ISO 

4,64,367 

3,37,808 

Yield per acre .. „ 

484 

624 

662 

655 

728 

740 

741 

788 

802 

583 

Cost of production ( cents) 

130 

126 

128 

125 

112 

110 

137 

130 

130 

182 

Average Selling price „ 

101 

206 

183 

177 

218 

182 

181 

162 

162 

188 

CofftB : Acreage .. 

678 

678 

678 

672 

645 

645 

645 

645 

646 

645 

Total crop .. (ewts.) 

771 

830 

1,241 

1,482 

763 

2,882 

1,678 

2,407 

3.870 

2,460 

Yield per acre 

ri4 

124 

188 

2 13 

1-21 

4-47 

2-46 

.3-87 

522 

1 3*81 

Rubber: Acreage.. 

170 

170 

179 

170 

179 

170 

170 

170 

170 

170 

Total crop .. (lbs.) 

84,006 1 

86,836 

84,600 

34,616 

32,312 

42,070 

38,665 

36,387 

40,507 

42,710 

Yidd per acre .. 

100 

200 

194 

103 

181 

235 

215 

203 

226 

293 

Estate Expenditure (All in) .. 

4,00,181 

6,27,719 

6,68,001 

6,72,054 

6,40,050 

7,07,581 

8,08.810 

9,25.606 

10,08,727 

0,43,677 

Depreciation 

12,782 

16,341 

17,650 

21.860 

28,800 

33,126 

44,009 

42,510 

40,113 

89,542 

Taxation 

40,000 

50,000 

10,000 

80,000 

2,26,110 

•• 

1,69,000 

70,000 

1,16,000 

40,000 

Ket profit 

1,60,470 

1,97,418 

2,28,270 

1,98,978 

2,76,2.56 

4,38,227 

1,72,098 

2,00.022 

1,31,102 

1,07,249 

Transfer to Reserves 

1,00,000 

75,000 

1,60,000 

1,00,000 

25,000 

2,00,000 


.. 

.. 


Dividend % per annum 

124 



12* 

426 

+25 


17* 

15 

16(0 

Carry Forward 

11,851 

46,209 

82,070 

9,178 

85,478 

48,715 

0,740 

7,680 

6,102 

3.842 

Pf4i^ / HHlfaest •. 

22-25 

17-12 

16-00 

18-76 

23-62 

26-25 

19-25 

17-26 

21-26 

tt 18-76 

\Loweit 

16-76 

18-12 

12-00 

XJl. 12-60 

16-76 

19-00 

14-60 

14-60 

17-62 

16-70 


t Xaolttdtng bonui ihmi. ft TJpto October, 1960. (0 Taieble. 











MB MADBA8 STOOB BXCHASOB oyWOUI. YBAB BOOK 10$ 

BALMADIES PLANTATIONS LTD. 

_ _ 


Registered Office : " Oriental Buildings,” Tost Box 
No. 267, Armenian Street, Madras-1. Telegrams : 
“Kothaki”. Telephone : 41.31. 

M anaging Agents: Planting Agencie.s (Private) 
Ltd. Terms of Managing Agency: 10';,', of net jirolits. 
Directors : B. C. KotJiari (Chairnmn). K. Venkata- 
rama Ivor, Jagnioliandas Af. Mehta and H. ('. 
Kothari (Ifj- OJicio). Director's Qualification : 
Shiiivni for Bs. 1,CKKK Auditors : M. X. Dandeker & 
Co. 

Accoimts closed as at 31 st May. Meeting in 
September. Dividends paid in So])tciiiber. Voting 
Rights : One vote for five Equity Sliares and one 
vote for every Preference Sliare, Transfer Fee : 
Rs. 2 })er deed. Sub-division or New Certificate 
Fee : Re. 1. 

Estate : Balmadies, situated in Nilgiri-Wynad at 


an elevation of 4,0(X)--5,500 feet. 


Acreage : 

Aorks 

Arabica ColTee in full bearing 

3<)2 

,, „ in partial bearing 

12 

Buildings 

13 

Forest and Wet Land 

35 

4*22 

Capitalisation at }>ar j>er planted acre : 

R s. 1,(»< >3 

Crop : 


Estimate for 31-5-1961 : Coffee* 

72 tonnes. 


Capital Authorised : 

tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 
Equity Shares of Rs, 2 each . 



10,dO,!"!! 

Issued, Subscribed, Called and Paid-up: 

7 tax-free Ciiiiiuhitive Pre- 

frroncoSInuvs of Rs. lU each issued 
for ca.s}i fully pfud 

75,000 

L()0,()(N) Equity S/iares of Rs. 2 caeli 
(issued for cash tidb* paid) 

2,(X),Ot)0 

50,0(H) E(|uity Shares of Rs. 2 each 
fully paid by way of Bonus 

1,00,000 

.•|,7,'5,rKX) 


Debentures : 

Issued in dune, 1943, Rs. 50,0(K) in 51K) -3% 
tax-free 1943 34 J.)ehentiires of Rs. JOO each and 
redeemed on 1st .January, 1954. 

Note, - Originally, tlie Issued and Paid-up Capital 
was Rs. 2,75,000 in 7,500—tax-free Cumulative 
Prefereiiee shares of lbs. 10 each and 1,(M),(KM) p]quity 
shares of i^s. 2 eaeli. In lorai, 5(),(K)0 Equity siiaiws 
of Rs. 2 f‘ae]i weie issued to holders as on 27th 
January Hlob as bonus in the jiroporlion of one bonus 
share for every two Kijuity shares lield, increasing the 
Issued and Jhiid-nj) Capital to Rs. 3,75,U(X). 


Abridged Balance Sheet as at 31st May, 1960 


Paid-up Capital 

Rs. 


Rs. 

Rb. 

.. 3,75,(KX) 

Land 

2,45,458 

General Reserve 

.. l,r)0,fKX) 

Coffee New Clearing 


11,497 

Dividend Equalisation 

(iO,<KK> 

Buildings, Mochincry, etc... 

1,67,438 

Reserve for Estate Develojiment 
Sundry Creditors 

Due to Managing Agents 

Unclaimed Dividends, etc. 

25,0(H) 

13,115 

5,096 

4,448 

Less Depreciation 

50,457 

1,16,981 

3,73,936 

34,115 

Proposed Dividends .. 

28,928 

Investments 


Provision for Taxation 

42,980 

Stores 


8,936 

Profit carried forward 

583 

Coffee delivered to Pool 

Sundry Debtors and Advances 
Cash 

. 

1,38,369 

31,455 

1,18,339 


Total .. 7,05,150 


Total .. 7,05,150 












Hi’ifiwiiii fkiiirtiiiii 
Analyds of WorUog ^__ 


At At 81tt Kay 

1051 

1052 

1058 

1054 

1056 

1056 

1057 

1958 

1059 

1960 

f Preference 


RB. 

75,000 

R8. 

76,000 

Ba, 

76,000 

R8. 

76,000 

Rs. 

75,000 

B8. 

75,000 

R8. 

75,000 

RS. 

75,000 

R8. 

76,000 

B8. 

76,000 

CapitAl 

t Equity .. 

.. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

8,00,000 

8,00,000 

8,00.000 

3.00,000 

3,00,000 

Betervet .. 


1,76,000 

1,75,000 

2,10,000 

2,85,000 

2,60,000 

1,60,000 

2,10,000 

2,46,000 

2,85,000 

2,35,000 

Debenture! 

.. 

16,000 

10,000 

6,000 

.. 


., 

.. 


.. 


Cbop—C oifice : Acreage 


310 

310 

319 

810 

819 

819 

816 

874 

374 

874 

Total crop . • 

cwt. 

1,420 

730 

1,082 

1,148 

1,014 

1,678 

1,872 

1,793 

t 72,781 

t 76,617 

yield per acre .. 


4-81 

2-47 

8-6 

3-8 

2-7 

4*2 

5‘0 

4-8 

tl94 

t 205 

Cost of production 

Rs. 

08 

188 

121 

117 

148 

123 

106 

170 

176 

t 3*4 

Average selling price 

»» 

177 

219 

187 

227 

190 

^ 234 

210 

163 

162 

t 3*2 

Estate Expenditure (All in) .. 

1,64,707 

1,15,739 

1,49,592 

1,59.646 

1,78,698 

2,14,630 

2,23,739 

3,05,414 

2,50,981 

2,65,074 

Depreciation 


1,758 

1,720 

2,150 

2,320 

2,652 

5,636 

2,961 

4.595 

4.558 

7,107 

Taxation 



.. 



8,200 

32.000 

60,000 

60,000 

22,827 

18,000 

Ret profit .« 


1,26,606 

87,862 

67,123 

70,532 

47,474 

35.002 

83,863 

69,650 

12.827 

27,863 

Transfer to Reserves 


1,10,000 


35,000 

25,000 

25,000 


50.000 

35,000 i 



Dividend % per annum 


7i 

10 

121 

124 

16 

10 

12* 

12* 

74 (0 

7* (0 

Carry Forward ,. 


2,743 

10,105 

18,728 

84.760 

22,874 

23,236 

15,099 

7,749 

1,648 

583 

r Highest .. 
Prices *( 

t Lowest .. 


8-12 

2-84 

8-06 

i-22 

5-66 

6-56 

3-50 

3-75 

3-35 

t 2-95 


2-31 

2-09 

2-25 

2-84 

3 69 

3-44 

2-90 

2-86 

2-95 

2-30 


t Kilograms. (<) Taxable, t "Upto October, I960. 


BANARHAT TEA CO., LTD. 


(Established in 1895) 


Registered Office : Post Pox No. 150, 8, Clive 
Rotv, Calcutta-l. Telegrams: “Yfletide”. Tele¬ 
phones : 22 4311. 

Managing Agents : Aiulrew YuU* & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore, as per the 
Companies Act, J95f), subject to a minimum of 
Rs. 40,000 per annum. 

Directors : N. Stenhouse (Ex-Officio), J)r, S. C. Law, 
A. N. Chaudliuri and V. V. Parekli. Director’s 
Qualification : Sliures for Rs. 1,(XX). Auditors: 
Price, Waterhouse, Peat &, Co. 


Accounts closed as at 31 st December. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Estate situated at Banarhat and Karballa in 
West Dooars. 


Acreage: 

Banarhat (Tea) 
Karballa (Tea) 
Reserves .. 


Acres 

1,139-30 

l,4(X)-80 

2,255-90 


Crop : Estimate for 1960 : Tea 40,500 Maunds. 
Capitalisation at par per })lantcd acre : Rs. 1,220. 

Capital Authorised : Rs. 

5,(KK1- 6|% free of Income-tax Cumu¬ 
lative Preference Shares of Rs. 100 
each .. .. .. 5,00,000 

27,000 Equity Shares of Rs. 1(K) each .. 27,00,000 

32,00,000 


Issued and Subscribed : 

22,610 Equity Shares of Rs. lOO each, 
issued as fully })aid-up pursuant to a 
contract without payment being 
received in cash .. .. ., 22,61,000 

Issued for payment in cash : 

4,000— 6J% free of Income-tax Cumu¬ 
lative Preference Shares of Rs. 100 
each with preferential right for 
dividend only .. .. 4,00,000 

4,390 Equity Shares of Rs. 100 each. 4,39,000 


4,796*00 


31,00.000 



dOS t6i itAHiui Bfooi axeoAitOM ptnaut tbab book m6-6d 

BaaUiUt TM Oo^ lMLi—(eoMd.) 

(In a winding up, the Preference Shares rank to Es. 20 JaJclis by the creation and issue of 10,OM 
pari passu tcith the Equity Shares in the distribution Equity shares oflis. 100 each, by eajutalising Ks. 10 
ch/ assets.) lakhs out of licservcs as bonus in the proportion of 

two bonus shares for every Equity share held inoreas- 
Note. — Originally, the Authorised Capital was ing the Paid-up Capital to Us. ID lakhs. At the same 
Re. 10 laklis in 5,000—8% tax-free Cumulative time, the dividend on the Preference shares was 
Preference shares of Ks. 100 each (with provision to reduced to 6^% tax-free. In November 1955, the 
]>ay off the Preference at any time at a }»reinium of Authorised Capital was increased from Ks. 20 lakhs 
Ks. 5 for each share) and 5,000 Ecpiity shares of to Ks. 32 laklis by the creation and issue of 12,000 

Rs. loo each, of whicli all the Equity shares and Eijuity sliares of Jis. lOO each, as bonus to holders as 

4dX)0 Preference sliares were issued with the Paid-up on 9th November 1955, in the proportion of three 

Capital at Ks. 9,00,(KX). In September 1947, the bonus shares for every live Equity sliares held, 

Authorised Ca])ital was increased from Ks. 10 lakhs iiicieasing tlic Paid-up Capital to Ks. 31 lakhs. 


Abridged Balance Sheet as at 31st December^ 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 3],00,0(K> 

Estate ,. 


5,28,859 

Cleneral Reserve 

.. 29,51,550 

Development 


1,47,012 

Development Rebate Reserve 

11,380 

Buildings, et c. 

!. 55,91,285 


Acceptances.. 

.. 11,76,124 

Less Depreciation 

.. 26,80,596 


Sundry Creditors 

.. 10,22,551 


- 30,10,689 

Sundry Provisions 

.. 2,29,803 



- . 

Provision for Taxation 

.. 8,93.031 



36,86,560 

Proposed Dividends .. 

9,14,7fR1 

Invest ments 


87,063 

Unclaimed Dividends 

27,650 

Stores, Spares, etc. 


. 7,71,436 

Profit carried forward 

93,115 

Stock of Tea 


. 26,78,754 



Sundry Debtors and 

Advances.. 

. 16,12,446 



Cash * 


. 15,53,661 


Total 1,01,19,920 


Total 

1,04,19,920 


Analysis of Working 


As at .31 si December 

j ii>r>2 

j 1953 

1 1954 

j 1065 

j 1950 

1957 

1958 

1 1959 


Es. 

Es. 

1 

ES. 

' E««. 

' Its. 

Es. 


RS. 

f Prcfereiico 

4,00,000 

4,00,000 

4,00,000 

' 4,00,000 

4,00,fUK) 

4.(K),000 

4,00,0(K) 

4,00,000 

Ciijiltal ^ 



1 



1. Equity 

1 fi.OO.OfK) 

15,00,000 

l.'>,00,000 

27,(Hi,00<» 

27,00,000 

27.{h),OOo 

27,(M),0<J() 

27,00,000 

lltiserves 

.. 1 r),ri0,(M)0 


34,25,000 

1 24,25.000 

29,25,000 

2h,-,0,500 

28,32,751 

29,02,940 

Ciior —T#‘fl .* Arrea«e 


2,540 

2,540 

2,540 

2,540 

2,540 

2,540 

2,540 

Total t fiq) .. Mda. 

Zn,H:>0 

36,530 

38.520 

1 38,367 

40,640 

37,127 

38,911 

41.049 

Yield jHir acre,. „ 

141 

14-4 

15-2 

15T 

16*0 

14*6 

15*3 

164 

Averape ScUinu Price 









p- r lb. Ito. 

..; 1-62 

2-02 

• 3-21 

2 00 

2-47 

1-84 

2-00 

2-81 

Estate Expenditure (Ail in) 

..1 37,55,412 ! 

30,14,440 

41,91,395 

50.00,425 

1 52.39,440 

I 

: 48,48,850 ’ 

1 58,70,700 I 

1 57,29,967 

Depreciation 

1,01,431 ' 

1,83,340 

1,03,S57 

J,63,?45 

; 1,84,459 

2,41,438 

1,74,021 

2,08,092 

Taxation 

..[ 1,11,000 

j 

7,10,000 

16,50,000 

6,00,000 

1 10,30,000 

3,64,440 j 

8,90,000 

8,27,772 

Net profit 

.. 2,85,490 

12,80.702 

34,57,307 

6,2.3.882 

j 16,46,881 

1,84,278 

3,47,006 

10.52.724 

Transfer to lieserves 

1,00,000 

4,.50,000 

13,00,000 

2,00,000 

5,00,000 

. , 

6,191 

1.30,196 

Dividend % per annum .. 

17* 

45 

120 

25 

40 

20 

20 

82* (t) 

Carry Forward .. 

2,16,674 

3,66,415 

6,86,722 

4,00,604 

4,50,486 

1»87,108 

80,686 

98,116 

f Hlpdient 

Prices 1 

405-00 

808-00 

666-00 

760-00 

888-66 

846-00 

812-00 

820-00 

Lowest 

a00-4K) 

267-00 

887-00 

826-00 

808-00 

264-00 

24(M)0 

867-00 


(0 Xisibit. 















PiiKttKOS 




feASMATIA TEA CO., LTD. 

(Established in 1921) 


Registered Office : P, B. No. 150, 8, Clive Kow, 
Calcutta-1. Telegrams : “ Yuletide Telephones: 
22-4311. 

Secretaries & Treasurers : Andrew Yule & Co., 
Ltd. Secretaries & Treasurers’ Terms : As per 

the provisions of the Companies Act, 195G. 

Directors : B. Mitter, Dr. S. C. Law, P. Ihinyard 
and R. K. Bhnwalka. Director’s Qualification : 
Shares for Rs. 1,0(K). Auditors: Lovelock k 
Lewes. 

Accounts closed as at 31st December. Meeting in 
July. Dividends paid in July. Voting Rights : 
One vote for each sliare. Transfer Fee : Rs. 2 ])er 
deed. New Certificate Fee : Re. 1. 

Acreage: Acres 

Tea .. .. .. .. 377-78 

Reserve Land .. .. .. 364-22 

742-C)0 

Estate situated in Lakhimpur District, .4ssarn. 
Owns the Taporliula 8ecd garden of seven acres. 

Capitalisation at par per planted acre : Rs. 1,111. 

Crop : 

Estimate for 31 “12-1960 : Tea 8,000 maunds. 

Capital Authorised : Rs. 

67,(XX) Equity Shares of Rs. 10 each .. 6,70,(KX) 


Abridged Balance Sheet as 
Rs. 


Paid-up Capital 

.. 5,10,0(K> 

General Reserve 

.. 11,39,0(15 

Development Rebate Reserve .. 

17,875 

Acceptances 

.. 10,12, »41 

Sundry Creditors 

.. 2,70,533 

Sundry Provisions 

.. 1,32,605 

Provision for Taxation 

.. 1,84,941 

Provision for Proposed Dividend 

.. 1,53,000 

Unclaimed Dividends 

2,560 

Profit carried forward 

43,644 


Issued and Subscribed : Rs. 

38,939 Equity Shares of Rs. lO each, 
issued as fully paid up pursuant to a 
contract without payment being 
received in cash ,. .. .. 3,89,390 

12,061 Equity Shares of Rs. 10 each 
issued for payment in cash .. 1,20,610 

5,10,000 

Note. -Originally, the Authorised Capital was 
Rs. 5 lakhs in 50,000 shares of Rs. 10 each of wliieh 
34,(XX) shares were issued wit.h the Paid-up Capital 
at Rs. 3,10,(X)0. Tn November, 1955, the Authorised 
Capital was increased from Rs. 5,00,000 to 
Rs. 6,70,000 by the creatiorj and i.ssue of 17,000 
shares of Rs. 10 each, to holders as on 9th 
November, 1955, as bonus by capitalising 
Rb. 1 ,70,(KX) oiit of Reserv’'e8 in the proportion of 
one bonus sliare for every two shares held, 
increasing the Issued and Subscribed Capital from 
Rs. 3,40,rX)0 to Rs. 5,10,0()0. 

In October, 1957, the Company obtained permis¬ 
sion from the Controller of Capital Issues for the 
capitalisation of a sum of Rs. 5,10,000 out of Reserves 
for the issue of 51,000 new shares of Rs. 10 each as 
bonus in the proportion of one bonus share for 
every share held. In view of the increased tax 
on bonus issues, the Board have decided to take no 


action for the present. 

at 31st December, 1959 

Rs. Rs. 

Estate .. .. .. 3,05,746 

Development .. .. 15,838 

Buildings, Machinery, etc. . 15,28,240 

Less Depreciation .. 6,86,011 

- 8,42,229 

11,63,813 

Investments .. .. .. 78,352 

Stores, etc. .. .. .. .. 1,87^85 

Stock-in-Trade .. .. 9,83,561 

Simdry Debtors and Advances.. .. 4,92,213 

Cast .5Jli080 


Total .. 34,78,804 


Total .. 84,76,604 










the Madras stock BXOHANaB 
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Basnttb Tta Co., Lid.—(«*«**•) 


As at Slst December 

1 1961 


Capital 

1 Rs. 
3,40.000 

Seservesi 

1 6,70,000 

CSOP —7’ertAcreage 

1 360 j 

Total crop .. Aids. 

■j 0.723 1 

Yield per acre „ 

18‘6S / 

Avernne SnJIinff j 


1 

Price per /b. Rs. .. 

1-76 

/ 

instate E.v/)cndlture (All iu) 

7,39,405 


Depreciation 

17,788 


Taxation 

6.5,000 


Net Profit 

1,20,72r> 


Transfer to Reserves 

40,000 


Dividend % per annum .. 

25 


Carry Forward .. 

44,989 


f HIgliest 

41-25 


Prices ^ 



f I.>owest 

32-(X) 



(0 Taxable. 


OFWOUt VEAB BOOK 


Analysis ot Working 


1952 ! 

1953 ' 

1954 1 

l 

RS. 1 

RS. 

as. 1 

3,40,000 1 

3,40,000 

[ 3,4J,000 ; 

6,95,000 1 

S.20,0(X) 

10,20,000 I 



5,IO.(X)0 

9,10.000 


1956 


Rs. 


f>,10.(X)0 

9,85.000 


369 

6.rm 

17’6 I 


J -03 


309 

rt,£33 

16 89 j 

I 

2 14 i 


7,01,285 

1 7,14,258 

20,939 

70,505 

48,000 

! 1.00.000 

1,11,640 

1,7.5,S32 

25,000 

83.947 

20 

25 

6.3,029 

70..514 

29-75 

34 00 

20-50 

21-87 


378 


6,617 

1 7,78‘2 

j 7,104 

17 93 

/ 20-59 

j 13-8 

3 21 

’ 2 14 

1 2-56 

8.46,980 

10,08,072 

' 11,50,045 

91,.365 

78,373 

74,491 

3,20,000 

1.1.-: .000 

1,22,000 

4,94,519 

67,202 1 

1,63,381 

2,O0,0t)0 

60,000 

75,000 

80 

15 

17 

0.3,(»34 

60,736 

63,503 

48 25 

62-00 

42 12 

3.3 00 

XR. 32-00 

28-00 


1957 

Bs. 

6 , 10,000 , 
10 , 25,405 
878 
8,693 } 
227 I 


2^3 
12,11,403 
70,206 
98.606 
05,986 
60,000 
17 * 
44,923 
36 00 
24 25 


1958 


I R8. 
6 . 10,000 
10,75.898 
878 
7,489 I 
197 I 

2-82 
13,12,399 
44,203 
1,11,600 
1,44,619 
55,788 
20 
40,495 
29-30 
23 66 


1059 

Kk. 

6,10,000 

11,57,780 

877 

7,611 

1019 

2-99 

14,63,329 

55,300 

1,48,000 

2,87,664 

82,087 

30(0 

43,644 

28-12 

25-25 


BE BE RUBBER ESTATES LTD. 

(Established in 1937) 


Registered Office : Piuialur, P.O., Kerala State. 
Telegrams : ‘‘Bebe,’’ Punalur. Telephone : 8. 

Directors ; Potlieii (Jeorge (Chairmat}), S. Gana- 
patisuiiclarain, P. A, Mathew, I. A, Bliaiiuia aiidT. K. 
Coin men {Maywffhu] Director). Director’s Qualifi¬ 
cation : Shares for Bs. Auditor : (). Thomas. 

Accounts olosetl at 31st March. Meeting in 
December. Dividends j)aid : both Preference and 
Equity in Jamuirv. Voting Rights : One vote for 
eacii sliare. Transfer Fee : He. 1 per deed. Sub¬ 
division or New Certificate Fee : He. 1, No Renewal 
Fee. Either or Survivor Clause : Recognised. 

Estates : Kailasam, Labonon, Anakuzhy, B. B. 
Neelammal, Puthuthadam, Vilakkuvattam, Padom, 
Chalakkuzliy, St. Joseph, St. Barbara, and Lourdu- 
puram, situated in S. Travancore. 

Acreage: Acres 


Rubber Mat are 

907-80 

,, Immature . . 

Tea (intcr-})laiited with Rubber) 

158-91 

68-75 

Other products 

95-83 

Reserve .. 

83-66 


1,314-95 

Chpitallsatioh at par per planted acre 

: Rb. 1,140. 

Crop: 


Secured for 31-3-1960 : Rubber : 

3,90,923 lbs. 


Estimate for 31 -3-1961 *. Rubber 4,25,000 lbs. 

Capital Authorised : Rs. 

5,(K),(XK) Non-redeernabJe Cumu¬ 
lative Preference Shares of Rs. 5 each 25,(X),(XX) 

1,(K),<XK)* Redeemable 6]% Cumulative 
Preference Sliares of Rs. 10 each . . 10,00,000 

13,00,0()() Equity Shares of Rs. 5 each. 65,(X),000 

1,(X),00,000 


Issued and Paid-up : 

28,601—Noii-rcdeemable taxable 
Preference Shares of Rs. 5 each fully 
paid.1,43,(X)5 

31,690* Redeemable 6}% taxable 
Preference Sliares of Rs. 10 each fully 
paid (less 3.133 shares redeemed) .. 2,85,570 

1,73,223 Equity Shares of Rs. 5 each .. 8,66,115 


12,94,690 


* Medeemable Preference shares are liaHe to be repaid at 
par at the option of the Company^ any time after 1949% either 
by proceeds of any property or out ^ profits orout of a imt 
iseue cf shares of a similar bind* 








FUI7TXI708 
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Bt B« Rul^ber SiiiiM U/Lr^emtd.) 


Rote, —Originally, the Authorised Capital was 
Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each, 
and the Paid-up Capital Rs. 4,00,000 in 40,000 
Equity shares of Es. 10 each. In November, 1942, 
the Paid-up Capital was increased to Rs. 6,50,000 
by the issue of 25,000 shares of Rs. 10 each at a 
premium of Rs. 2-50 per share at one new share for 
every two shares held, for the purchase of Achillcston, 
Chalakkuzhy and (lottakombay Estates. In 
December, 1942, the Paid-up Capital was raised to 
Rs. 9,50,000 by the issue of 30,(KK) shares of Rs. lO 
eacli, at a premium of Rs. 2-50 per share at one 
share for every two shares hold, for the purchase of 
Simvani Estates. I n Fe>)ruary, 1913, tli o Autli orisod 
Ca})ital was increased to Rs. 25,(X),(X)0 by tlie creation 
of 1,50,(X)0 shares of Rs. 10 eac^li and t})e Paid-up 
Capital from Rs. 9,50,(KX) to Rs. 13,50,(XK), by tlie 
the issue of R),0(X) shares of Rs. 10 each, at a premium 
of Rs. 2-50 per share, at one new shan* for every 
two old shares held, for the imrchase of Variday 
Mallay Coffee and Tea Estates Ltd. Iti October, 
1943, the Paid-up Capital was again increased to 
Rs. 15,(X),0(X) by the issue of 15,0(K) shares of Rs. 10 
each, at a premium of Re. 1 per share, one share at 
for every nine shares held, for purchasing Banagucli 
Estates and redemption of Rs. 70,(XX) worth of 
Debentures. In March 1944, the Authorised Capital 
was raised to Rs. 1,(X),(K),(KX) by the creation of 
4,(X),(XX) Equity shares of Rs. 10 each, 2,50,(XX) 
Non-redeemable 6|'*4 Preference shares of Rs. 10 
each, and 1,00,0(K) Redeen\ablc 6J% Preference 
shares of Rs. 10 each, and the Issued and Subscribed 
Capital was raised to Rs. 27,00,rKX) by the issue of 
40,(XX) Equity shares of Rs. 10 each, 45,(XX) Non- 
redeemable 6J% Preference shares of Rs. 10 each 
and 35,(XX) 6^% Redeemable Preference shares of 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

.. 12,94,690 

Share Premium 

.. 1,78,605 

Capital Redemption Reserve .. 

31,:i30 

Leasehold Depreciation Reserve 

.. 1,26,318 

Unsecured Loan 

40,935 

Sundry Creditors 

22,009 

Unclaimed Dividends 

31,594 

Provision for Taxation 

67,869 

Proposed Dividends .. 

63,306 

Profit carried forward 

674 

Total 

.. 18,57,330 


Rs. 10 each, at par, at 27 Equities, 23 Redeemable 
Preferences and 30 Non-redeemablo Preferencoa 
for every 100 Equity shares held, for the purchase 
of Tuttapnllam Tea and Coffee Estates Ltd., Punalur, 
Group of Punalur Rubber and Tea, i,e,, Puthuthadani 
Aanaikuzhy and Vilakkuvattara. 

In February, 1945, Sim vani, Variday Mallay, 
Achilleston, Gottakombay, Banagudi, Clovelly and 
Tuttaj)ullain group of estates, all in the Indian 
Union, were sold to Bhavani Tea and Produce 
Co., Ltd., for Rs. 19,(X),(XXJ, the consideration 
amount paid in cash was Rs. 8,17,000 and 
Rs. 10,Ht3,0(K) as Rs. 10 fully paid shares of Bhavani 
Tea and Produce Co., Ltd. 

In January, 1916, the Paid-uj) (hipital was 
reduced from Rs. 23,35,140 in 1,73,223 Equity 
shares, 28,601 Non-redeemable Preference and 31,690 
Redeemable Preference shares to Rs. 13,26.020, in 
1,73,223 Equity shares of Rs. 5 each, 28,6()1 Non- 
redeemahle Preference shares of Rs. 5 each and 
31,690 Redeemable Preferences of Rs. 10 each, by 
refunding Rs. 5 per Equity share by way of one 
Rs. 10 paid Equity share of the Bhavania Tea 
and Produce Co., Ltd., for every two Equity 
shares of the Be Be Rubber Estates Ltd., held, 
while for Preference, Rs. 5 per share was refunded 
in cash. At the same time the unissued Equity and 
Non-redeemahle Ibeference shares of Rs. lO each 
were sub-divided into Rs. 5 paid shares and the 
required alterations in the Authorised Capital were 
also made with the xVuthorised Capital remaining 
unaltered at Rs. 1 crore. 

In June, 1959, St. Josepli, St. Barbara, and Lourdu- 
purain Estates were purchased for Rs. 3,31,015. 

as at 31st March, 1959 



Rs. 

Rs. 

Freehold Land 


6,38,019 

Leasehold Land . . 


1,43,544 

Buildings, etc. 

2,24,326 


Lcsii Depreciation 

13,674 


— 

-- 

2,10,652 

Estate Development .. 

- 

3,44,495 

13,36,710 

Investments 


2,68,491 

Capital Loss 


1,50,448 

Stores, Spares, etc. 


24,499 

Stock-in-Trade 


27,500 

Sundry Debtors and Advances 


29,850 

Cash 

.. 

19,832 


Total ., 

18,57,330 
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As at Slat March 1050 


MADRAS STOCK BXCHANGK omCIAt 


YEAR BOOK 1059-<W 


Analysis of Working 


0«pltal /Non-M«.mabIc 
J’rofa. I Kpdocniablo 
Jiqiilty .. 

Reserves 

Cnop—Rubbtr: Acreage .. 
Total crop ., lbs. j 
Yield per acre .. „ 

Cost of Production (Cents) ' 
Average Selling Price „ 
Estate Expenditure (All In) , 
Depreciation 
Taxation 
Net Profit 

Dividend % per annum 
Carrj’ Forward 


r Highest 
Lowest .. 


Es Its. Its. . 

1,4H,005 1,4J^.005 1.43,Wr> 1,13,00*> . 

3,10,0(K) 3.14,2(K1 2,00,‘^00 2.>^T,OSO j 

. / M6.115 8,66,115 8.mi,115 8,0^,110 j 

/ ^,011,0^0 / ^,01,480 / 2,07,228 j 3,02.970 | 


2,20,704 / 2,44,005 / 2,84.854 2,92,495 


1,21,050 1,68,81 r> 3,00.542 

10,100 16,474 30,423 

17,822 11,016 12,223 

10,965 72,110 93,155 

Nt7. 5 5 

2,654 11,459 (a) 42,308 


j 8,00, 

syayiir 

1 

.8,60, 

.9.02. prr 

1 .9,08,711 

2,81,9:50 

872 

/ 892 

1 907 

2,92,495 

/ 3,09,109 

/ .9,12,21.9 

335 . 

S48 

344 1 

08-8 


70*2 1 

12*^ 

127 

141 ' 

>,80, OSS 

2,70,817 

.9,33,215 

17,804 

17,730 

17,703 


31,785 

26,470 

64,725 

' 90,024 

50,228 

61 

n 

7} 

37,901 

42,060 

8,235 

2 37 

4-00 

5-25 

1-72 

2-12 

3-40 


1950 

1957 

1958 

1 

Rs. 

1 1,4.9,005 

1,43,(X»5 

1 Ra. 
1,43,005 

' 2,80,450 

2.86.570 , 

1 

i 2.85,570 

j 8,00,115 

8,60,115 

8,66,115 

j 2,s:,698 

2,93,4.99 j 

3,30,511 

n/17 1 


3,17,063 j 

I 3,57,464 

3,73,394 1 

3,59,531 

332 

369 

386 j 

.968 

77 4 

84 3 

1 92*7 

1 

98-2 

148 5 

354 

1 160-9 

165 

.9,43,650 

8,90,117 

4,49,225 

4,56,851 

11,830 

11,643 

18,709 

20,768 

31,067 

01,205 

66,714 

67,869 

91,611 

6.9,928 

92,987 

03,110 

9 

5 

5 

5 

1,890 

2,518 

869 

674 

6 34 

4-87 

4-40 

3-87 

8-94 

2-66 

2-05 

2-85 


(a) Subject to Tax, 


BLUE MOUNTAIN ESTATES LTD. 

(Established in 1943) 


Registered Office : * Oriental Buildings,” Post Box 
No. 267, Armenian Street, Madras-l. Telegrams: 
“ Kothari,” Telephone : 4431. 

Managing Agents : Kothari & Sons (Agencies) 
Pri\ ate Ltd. Terms of Managing Agency : On a 
sliding scale on the net profits at on the first 

Rs. 10 lakhs to 4% on any sum over Rs. 1 crore, 
as per the Companies Act, 1956, subject to a 
minimum of Rs. 50,000 per annum. 

Directors : D. C. Kothari {(iKiirittfin), K. Venkata- 
rama Iyer, T. K. Diiraiswami Aiyer, Jagmoliandas 
M. Mehta, Jayantilal R. Mehta and IT. C. Kothari 
(Ex-ojfino), Director’s Qualification : Shares for 
Rs. 5,(K)0. Auditors : M. K. Jlaudekar & Co. 


Accounts closed as at 30th June. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for every 5 Plquity shares. Less 
than 5 Shares, no vote. Transfer Pee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Estates : (1) Adderley, Brooklanda, Oolacumbic 
and Gieudale on the eastern slojte^ of Nilgiris, near 
Coonoor, at an elevation of 3,500 to GJKK) feet; 
(2) Sautawerry ami Bectykhafi, in Ohikmagalur 
Di.strict (Mysore State) at an elevation of 3/XX) to 
4,(K)0 feet; (3) Santagherry in North Coorg, at an 
elevation of 3,(K)() to *1,000 feet. 


Acbbage 

Glendale 

Adderley 

Colacumbie 

Brooklands 

Guernsey 

Santawerry 

Santagherry 

Total 

Tea in bearing 

746*04 

99*18 

116-76 

167*60 




1.129*68 

Tea in partial bearing 

106-94 


80-01 

1-66 

, , 



188*60 

Tea New Clearing 1958 





10-53 



10-63 

Coffee in partial bearing 



,. 



27*00 


27*00 

Coffee New Clearing 1955 



.. 



10-00 


10-00 

Coffee in bearing 

88*98 

410*00 

68-60 


, , 

1,199*00 

366*80 

2,132*38 

Rubber (abandoned) 


29*86 

.. 





29*86 

Reserve Land and Buildings.. 

144 74 

88*66 

3856 1 

V 213 



17*85 

301*93 

Wet Land and paddy fields ,. 



• • 

,, 


34*23 

22*00 

66*23 

Timber Clearing and Fuel 







Reserves 

7337 

6-00 

1 

41-44 

23-97 

464*05 

67*38 

666*21 

Waste Land 




•• 



29-69 

2969 

Total .. 

1,160*07 

633-68 

303-93 

222*72 

34*60 

1,734*28 

492*72 

4,681*90 







plaktinos 
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KOTHARI & SONS 


(Established in 1919) 


“Oriental Buildings”, Post Box No. 267, Armenian St., Madras-1 


(BROKERS, MERCHANTS St AGENTS) 


Managing Agents: 

KOTHARI TEXTILES LTD. 

Spindles : 66,000 Looms : 300 Capital; Paid-up: 

Rs. 85,20,000 


Associated Companies Alanaging Agents: 

BLUE MOUNTAIN ESTATES LTD. 

Total Acreage : 4,582 Capital : Paid-up 

Rs. 52,50,000 


ADONI SPINNING & WEAVING CO., LTD. 


Spindles ; 21,000 


Capital : Paid-up : 
Rs. 50,00,000 


WATERFALL ESTATES LTD. 

Total Acreage : 3,808 Capital : Paid-up ; 

Rs. 36,50,000 


MADRAS SAFE DEPOSIT CO., LTD. 

Capital ; Paid-up : Rs. 2,00,000 


BALMADIES PLANTATIONS LTD. 

Total Acreage ; 422 Capital : Paid-up ; 

Rs. 3,75,000 


INVESTMENT TRUST OF INDIA LTD. 

Capital : Paid-up : Ri. 10,00,000 


INSURANCE 


THE NEW INDIA ASSURANCE CO., LTD. 


HERCULES INSURANCE CO., LTD. 


Chief Agents: FIRE, MARINE & ACCIDENT 
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Blue Hoimtain Estates UA,--{contd.) 

Capitalisation at par per j)lanted acre : Rs. 1 ,o06. 


Crop; 

Secured for 30-6~l 960 

EBtimate for 30-6-1901. 


rTea : 

]r),79,8.S4 Ills. 

’ 1 Coffee : 

9,80,8C0 kfi. 

TTea : 

13,a),000 lbs. 

L Coffee ; 

6,7.3,600 kg. 


Capital Authorised : Es. 

1,00,00,000 Equity Shares of Rs. 2 
each ., .. .. .. 2,00,(K),000 


Issued^ Subscribed and Paid-up : 

12,50,000 Equity Shares of Es, 2 
each fully ]>aid-up .. . . 2r),rH),0r>0 

6,25,000 Equity Shares of Es. 2 each 
fully paid (1|)54 Bonus) .. ]2,50,(K)0 

7,50,000 Equity Shares of Rs, 2 each 
fully paid (1957 Bonus) .. 15,0O,OCK) 

5,25,000 J]quity shares of Rs. 2 each 

fully paid (1960 Bonus) . . 10,50,000 

63 , 00,000 


the Authorised Oa})ital was increased from 
E.s, 50,00,000 to Es. 1,()0,(X),0(X) by the creation of 
‘h5 00 OCK) Equity shanvs of Es. 2 each and a sum of 
Rs 12,50,000 was ca])italised out of Reserves 
for the issue of 6,25,OtX) bonus Equity shares of 
Es. 2 each to hohlors as on 16th March, 1954, in 
the proportion of one houiis share for e\cry 
two shares held, incri'asing the Raid-u}) Capital to 
Rs. 37,50,000. In March, 1957, 7,50,000 Equity 
shares of Es. 2 each were issued as bonus to 
holders as on 21st March, 1957, in the proportion of 
4 bonus sliares for every 10 Equity shares hold, by 
capitalising a sum of Es. 15,00,()()() out of Eest*rves, 
increasing the Issued and Raid-iip Capital to 
Es. 52,50,000. In iVTay, 1960, the Authorised Capital 
was increased to Rs. 2 crores by the creation of 
50,00,000 Equity shares of Rs. 2 each. In December, 
1900, a sum of Rs. 10,50,000 wa.s capitalised for 
the issue of 5,25,Ot){) Equity shares of Rs. 2 each as 


Debentures : Issued in 1943, 12,000- 5% tax-free 
First Mortgage Debentures of Es. 100 each and 
redeemed on 1st January 1954. 

Note.— Originally, the Authorist‘d Cajutal was 
Rs. 50 lakhs in 25,00,000 Equity shares of Rs. 2 
each of which 12,50,0(X) shares were issued with the 
Paid-up Capital at Rs. 25 lakhs. In Marcli, 1954, 


bonus to holders as on 2]st December, I960, in the 
proportion of one bonus share for every five Equity 
.shares held, increasing the Issued, Subscribed and 
Paid-up Capital to Rs. 63,00,(K)0. This issue was 
made for taking up manufacture of Chemicals, 
etc. The name of the Company has been proposed 
to be changed to Blue Mountain Estates and 
Industies Ltd, subject to Court’s sanction. 


Abridged Balance Sheet as at 30th June, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 52,50,(X)0 

Land and Development . 


45,66,633 

Reserves : 


Buildings, Machinery, etc. 

30,19,792 


General 

.. 11,00,(X)0 

Le.ss Depreciation 

12,17,718 


Estate Development 

.. 2,50,(XX) 



18,02,074 

Dividend Equalisation 

.. 7,50,000 


- 


Development Rebate 

68,071 



63,68,707 

Provision for Taxation 

.. 9,31,099 

Investments 

.. 

12,773 

Unclaimed Dividends 

49,531 

Stores, etc. .. 

.. 

2,13,803 

Due to Managing Agents 

85,360 

Stock-iri-Trade 


2,03,402 

Sundry Creditors 

.. 4,43,853 

Advance Payment of Tax 


5,73,951 

Proposed Dividends .. 

.. 6,56,250 

Sundry Debtors 


11,25,243 

Profit carried forward 

.. 1,78,799 

Cash .; 

.. 

12,65,084 


Total .. 97,62,963 


Total 

97,62,963 











PLANTINOB 


sod 

Blue Mounts Ettetes Ui.—i<>ontd.) 


Analysb of WoiUng 


Al 80th June 

1950 

1951 

1052 

1053 

1054 

1055 1 

1056 

1957 

1058 

1069 


Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

CapItAl .. 

26,00,000 

25,00,000 

25,00,000 

20,00,000 

37,50,000 

37,50,000 

37,50,000 

52,50,000 

62,50,000 

52,50,000 

Debentures 

4,80.000 

3,00,000 

2,40,000 








Reserves 

14,00,000 

21,00,000 

24,50,000 

27,50.000 

23,00,(K>0 

30,00,000 

30,00,000 

15,00,000 

21,47,000 

21,68,071 

Crop—T ra; Acreage 

1,121 

1,121 

1,121 

1,121 

1,121 

1,130 

1,130 

1,130 

1,130 

1,130 

Total crop .. lbs. 

0,47,610 

10,86,654 

10,04,655 

11,06,110 

12,80,610 

12,93,834 

10,79,741 

9,74,407 

13,46,002 

10,29,550 

Yield per icre ., „ 

846 

000 

050 

1,041 

1,143 

1,155 

956 

862 

1,020 

781 

All'iu-Cost of production lu. 

1-02 

1-17 

1-30 

1-26 

1-22 

1-30 

1-58 

1-86 

1-62 

1-01 

Average selling price „ 

2«08 

2-10 

1-97 

1-84 

2 06 

2 58 

2-00 

2 13 

1-83 

1-05 

Coft§4: Acreage 

1,036 

1,030 

1,930 

1,852 

i, 8 r .2 

1,767 

2,132 

2,132 

2,132 

2,182 

Total crop .. Cwts. 

1.013 

3,866 

4,111 

1,732 

7,462 

4,267 

11.102 

13,018 

14,301 

11,888 

Yield per acre .. „ 

049 

20 

21 

0*9 

402 

2 4 

5-2 

65 

6-7 

63 

Estate Expenditure (All in).. 

14,53.230 

15,80,403 

16.54,632 

16,91,096 

18,05,504 

24,99,881 

29,84,116 

36,24,194 

45,77,027 

43,67,124 

Depreciation 

50,000 

50,000 

65,000 

65,000 

70,603 

75,000 

78,228 

90.174 

1,32,496 

1,40,564 

Taxation 

1,50,000 

1,50,000 

1,00,000 

1,00,000 

1,80,261 

.5.00,000 

4,40,000 

6.20,000 

4,00.000 

1,00,000 

Net pront 

4,63,225 

0,20,166 

6.24,291 

6,07,382 

15,26,059 

11,73,913 

6,09,864 

6,22,780 

14,94,026 

5,76,720 

Transfer to Reserves 

2,50,000 

7,00,000 

3,60,000 

3,00.000 

8,00,000 

7,00,000 

1 


6,47,000 

21,071 

Dividend % per annum 

71 

10 

10 

121 

(a) 12* 

20 

15 

(a) 12* 

12* 

12* 

Carry Forward 

44,206 

14,431 

88,721 

26,103 

2,86,613 

10,426 

1,47,790 

1 

88,616 

2,70,301 

1,78,790 

r Highest .. 

Prices \ 

8-10 

4-00 

3-56 

3-87 

4-06 

5-60 

6-97 

6-10 

3-80 

3-73 

C Lowest .. 

2-02 

8-10 

2-45 

2-37 

X.R. 2-66 

3-10 

4-41 

X.R. 2-85 

2-83 

3-21 


(a) On lncrea«fid cnpilal. 


BROOKE BOND ESTATES INDIA LTD. 

(Established in 1917) 


Registered Office : ** Brook House 2, Metcalfe 
Street, Ganesli Cliaiuira Avcuiue, Calcutta!. 

Telegrams : Blenders Telephones : City 

3291-91, 

Directors : F. R. Bagley (Chmr7m7i), Maha- 
rajadhiraja Sir Uday Cha rid Mali tab Bahadur 
of Burdwan, k.c.i.e., N. D. Bangur, A. P. Nowson, 
R. G. Hales and C. A. Brown. Director’s 
Qualification : 100 Shares. Secretary : P. E. 
Neelakantan. Auditors : Price, Waterhouse, Peat 
&Co. 

Accounts closed as at 30th June. Meeting in 
November. Dividends paid in November. Voting 
Rights: One vote for each Equity share. Transfer 
Fee : Es. 2 per deed. Sub-division or New Certificate 
Fee : Es. 2. 

Estates : Dibru-Darrang, Tiukharia, Julia, Dhullie 
and Dering situated in Assam. 


Acreage : Tea 

Mature 

Immature 

Total 

Dibni-Darrang 

598-43 

.. 

598-43 

Tinkharia 

604-65 

113-75 

718-40 

Julia 

S(X)-25 

90-52 

390-77 

Dhullie 

. 595-37 

28-01 

623-38 

Dering 

502-83 


502-83 

Total .. 

2,601-53 

232-28 

2,833-81 


Capitalisation at par per planted acre : Rs. 2,691, 

Capital Authorised, Issued and Subscribed : 

For Cash : Rs. 

35,000 -6% taxable Preference Shares 
of Es. 100 each fully paid ,. 35,(X),(X)0 

3,50,000 Equity Shares of Rs. 10 each 
fully paid .. .. 35,00,000 

70,00,000 
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Brooke Bond Estates India LW.—(conR) ^ inna 

Abridged Balance Sheet as at 30th June, 


Paid-up Ca])ital 

Rs. 

70,00,000 

Leasehold Laud .. 

Premium on Sharefi 

1,05.000 

])Liil(lw/i, MachinoTV, etc. .. 

Capital .Reserve 

1,02.000 

Less J)i‘f>iu^ciation 

Building Reserve 

2.00,0(X) 


General Beser^ e 

5,35,000 


J)evelo])iuent Hebate Reserve 

62,500 

Macliinory under Erection . . 

Coiitijig(‘Ticy Tves<u \ e 

2,75.000 

Loans IJnsocim'd . . 

3,11,243 

Investments 

Provision for 'r.Mxation 

15,66,213 

Stores and Spares . . 

Provision for Contingencies . . 

3,31.250 

Stock'in-Trade 

Sundry Creditors .. 

5,11,073 

Sundrv Ih'ldors and Advances 

PropOvsed T.)i\ idends 

6,47,500 

Advant e Payment of Tax .. 

Un<*laiim‘(l Dis idends 

26,()(‘)2 

Cash 

Profit carried fijrward 

4,40,470 



Rs. 

49,21,200 

28,87,558 


Total .. I,2l”l5,3ri 


Total .. 


Rs. 

37,73,503 


20,33,642 


58,07,145 

2,01,431 

5,10,377 

10,44,788 

7,08,867 

3,08,073 

2,69,402 

32,06,228 


1,21,16,311 


Analysis of Working 


As at 30th June 

1950 

1951 

1952 

1953 

1954 

I9f>,> 

1956 

1057 

105S 

19.50 


Ra. 

RS. 

Rs. 

Ra. 

Rs. 

Rs. 

RS. 

Ra. 

Rs. 

RS. 

f Preference 

Capital^ 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

85.00,000 

85, >0,000 

35,00,000 

35,00,000 

35,00,000 

85,00.000 

1 Equity .. 

35,00.000 

35,00,000 

35,00,000 

35,00,000 

35.')0,OfKi 

35,00,000 

35.00.000 

35,00.()(W) 

35,00.000 

35,00,000 

Keserves 

7,65,000 

9,05,000 

9,05,01M1 

8,92,109 

8 92.109 

9,00,533 

9,03,802 

9,21,362 

9,81,286 

10,04,600 

Ixians 

4.5,926 

59.877 

1,83,190 

1,66,276 

1.41,5,38 

1,.59,466 

2.64,302 

2,96,985 

3,26,020 

3,11,248 

Stock-In-Trade 

4,96,988 

4,29,276 

8,91,454 

7,63,707 

8.01.628 

8,24,043 

9,31*302 

7,19,917 

6,.38,298 

7,08,867 

Crop : Tea —Acreage 

•2,670 

2,670 

2,070 

2,828 

2,583 

2,576 

2,.579 

2.644 

2.524 

2,602 

Total Crop lbs. 

28,02,730 

25,07,046 

30,21,928 

33,36,422 

32,97.536. 

32,58,393 

36,07,468 

34,37,309 

30,01,*208 

31.90,322 

Yield per acre „ 

1,019 

973 

1,13*2 

1,179 

1,277 

1,222 

1,399 

1 “ i 

1,300 

1,189 

1,229 

Coat of Proiiuction Rs. ! 

1-34 

1-.56 

1-49 

i'34 } 

1 

1 



Avemge soiling price ,, | 

1 02 

1 

1 1 -81 

1-74 

1 

1 31 > 

1-84 i 

2 87 

1 2 -09 i 

2-12 

2-10 

2-29 

Estate Expendituri'(AH ill). ^ 

,35,59,333 

38,70,991 

42,79,811 

41,75,987 ! 

45,48,991 1 

02,01>,.373 

1 56.24,502 1 

65,53,061 1 

1 

62,06,244 

61,36,227 

Depreciation 

2,65,846 

2,72,246 

2,56,424 

2,97,190 1 

,3.01.660 j 

3,20,938 

3,21.296 1 

2,45,798 

2,44,2,56 

1 2,37.869 

Taxation .. .. 1 

4,15,000 

3,88,000 

3,01,000 

90,817 j 

7,64,000 ; 

10,15,000 

0,20,000 i 

7,85,000 

3,50,000 

7,02,000 

Net Profit .. .. j 

8,55,66,6 i 

7,44,191 

6,46,763 

29,447 ; 

8,92.919 j 

27.14,518 

7,41,358 

8,21,333 

3,90,141 

6,81,342 

Transfer to Reserves : .. ; 

3,30,000 1 

2,30,000 

80,0(K) 

1 

1 

8J,0J0 1 

3,269 

17,560 j 

59,924 

23,214 

Dividend % per annum 

10 1 

10 

10 

^ 1 

12J ' 

47i 

I2i 

,5,15,711 

174 

a) 10 

124 

Carry forward 

1,18,328 

! 1,23,603 j 

87,990 

12,511 j 

26,092 j 

9,32,859 

5,44,800 

4,*29,840 

4.40,470 

Prices THigheat 

races *^ Lowest 

11-75 

16-94 1 

15-62 

12-75 j 

16-25 ! 

.30-25 

2512 ; 

21-37 

21-12 

22-06 

^50 j 

! 11-81 I 

i 1 

12-37 

10-75 ! 

1 

11-87 ! 

t 

15 12 

19-37 j 

14-00 

14 00 

15-87 


(a) After trausfor from Contingencies llescrvo. 


CHANDRAMALAI ESTATES LTD. 

(Established in 1943) 


Registered Office : ‘Hal<im Mansions’, 17 Striii.irer 
Street, Mudras-l, 

Directors ; S. Narayanaswamy (Chairman)^ S. 
Govirid »Swaminadhan, X. Sundaram Iyer, S. Vaidya- 
iiatha Iyer, K. R. Vepa, M. A. Krishniarhari and 
K. Anantaraman (M(n((t(jhi(j D'Inrtor), Director’s 
Qualification : Sliart^s for Ks. 2,5CK). Auditoi*s: 
Simdaram & Srinivasan. 

Accounts closed as at 30t]i June. Meeting in 
January. Dividends paid interim in Auenst and 
final in F('l)ruary. Voting Rights : One vote for each 
Bhare. Transfer Fee : Re. 1 ])er deed. Sub-division 
Fee : Re. 1. No Renewal Fee. 


Estates : Chandramalai, Kottankady, Komblakody 
and Ootacooly situated in Kerala State at an 
Elevation of 3,0tK)—3,300 feet. 


Acreage : Acres 

Tea in bearing.. .. .. 299*96 

Tea new clearing .. .. .. 50*00 

Coffee- Arabica in liearirig .. .. 286*12 

Coffee—Robusta in bearing .. .. 77*32 

Tea seed bearcu'S .. .. .. 2*60 

Cardamom in bearing .. .. 132*34 

RcBerxe Land .. .. .. 139*66 


988*00 














PLANTtNOS 




CHANDRAMALAI ESTATES LTD. 

(INCORPORATED IN INDIA) 

CAPITAL 

Authorised 

Issued, Subscribed and fully paid>up (ordy.)... 

99 99 99 99 

{S^% Cumulative Preference Shares)... 

Reserve Funds 

DIRECTORS: 

S. NARAYANASWAMY, Esq. {Chairman) 

S. GOVIND SWAMINADHAN, Esq. 

N. SUNDARAM AIYAR, Esq. 

S. VAIDYANATHA IYER, Esq. 

M. A. KRISHNAMACHARI, Esq. 

K. R. VEPA, Esq. 

K. ANANTARAMAN, Esq. {Managing Director) 

BANKERS; 

THE NATIONAL &: GRINDLAYS BANK LTD. 

THE CENTRAL BANK OF INDIA LTD. 

THE BANK OF INDIA LTD. 

THE BANK OF BARODA LTD. 

REGISTERED OFFICE; 

** HAKIM MANSIONS” 

17, Stringer Street, Madras-1 

ESTATE OFFICE: 

CHANDRAMALAI ESTATE 

NELLIAMPATHY P. O. (Wo NEMMARA) 

KERALA STATE 


Rs. 10,00,000 
Rs. 5,50.000 

Rs. 1,37,310 
Rs. 5,50,000 


The Company owns 988 acres In the Nelliampathy Hills of which 848-34 acres are planted 
with Tea. Coffee and Cardamoms. Average elevation 3,000 feet above mean sea-level and 
has an up-to-date Factory capable of manufacturing all the popular grades of Tea In 
demand, both In the export and In the Internal market. 





TH. «»» 


Camndramalal Estates Ltd.—(conti.) 

Capitalisation at par per planted acre : Rb. 959. 

Cron i 

TTea: 3,62,300 lbs. 

Secured for 30-6-1960 .. . 3 229 Bushels 

, TTea : 3,40,0CK) lbs. 
Estimate for SO 6-1961 .. . 30 tons. 

Capital Authorised ; Rs- 

2,25MK)-- 8^% taxable Cumulative 
Prcferenof* >Sharps of Rs. 2 each . . 4,50/W70 

2,75,000 Shares of Rs. 2 each .. 5,50,^H>0 


Brought forward 

5 000 Equity Shares of Rs. 2 e^h fully 
paid-up, issued 1 0 option holders .. ^ 


Bs. 

6,77,310 

10,000 

'WfJw 


4,50,000 

5,50,^H)0 

I{Min,(M>0 


Subscribed and Paid-up : 

68,655 - 8|% taxable Cumulative Re 
cl(MunabI(^ Preferonee Sljares of Bs 2 
each fully paid .. 

2,70,000 Equity Shares of Ks. 2 eiu li 
fully paid-up issued for cash 


Carried ovei- 


J,37,310 


6,77,310 


/r/„’ rnkrence shares are redeemable at par 

oJlt «s.- »*■"■ "f" 

Debentures : Ks. in tax-free 

Debentures of Bs. 100 each issued in 1943 and 
redeemed on Ist April 1948. 

Note.- In January, 1958, out of the unissued Share 
Capital 2,25,000 shares of Ra. 2 each were named 
7j% tax-free Cumulative Redeemable Preference 
shares and 68,750 Preference shares were issued 
to holders as on 20th February 1958 in the 
ju'ojiortion of one J^refereiice share for every 
4 Eijuity shares held, increasing the Paid-up Capital 
to Rs. 6,87,310 as only 68,655 Preference shares 
have been taken up. In July, 196C, the rate of 
Preference dividend was increased from 7J% tax-free 
to 8J% taxable. 


Abridged Balance Sheet as at 30th June 1959 
Rs. 


Paid-up Capital 
Reserves : 

General .. 

Development Rebate 
Secured Loans 
Unclaimed Dividends 
Provision for Taxation 
Proposed Dividends .. 
Sundry Creditors 
Profit carried forward 


6,87,310 

5,50,000 

7,420 

35,010 

8,996 

96,140 

73,355 

89,328 

109 

15,47,668 


Land 

Buildings, Machinery, etc .. 
Le.sf{ Dejireciation 

Machinery under Erection 
Stores 

Stock-in-Trade 

Sundry Debtors and Advances 
Cash 


7,55,145 

3,03,765 


Rs. 

7,41,878 


4,51,381 

18,309 

T27iL568 

26,022 

1,50,895 

1.37,488 

21,695 


Analysis of Working 


Am At Both Juae 

1050 

1051 

1052 

1058 

1954 

1955 

1950 

1967 

1958 

1959 


Bs. 

BS. 

BS. 

Bs. 

B8. 

Bs. 

Bs. 

BS. 

BS. 

Bs. 

CapiUl. 

6,50.000 

6,50,000 

5,50,000 

5,50,000 

5,60,000 

5.50.000 

6,50,000 

5,50,000 

6.83,315 

6,87,310 

EMerret .. 

1,04.000 

2,70,000 

3,80,000 

4,85,000 

5,00,000 

5,00,000 

8,70,000 

6,80,000 

6,00,695 

5,67,420 

Ceop—7m.* Aei«Ag9 

221 

221 

221 

221 

221 

221 

221 

221 

300 

300 

Total crop .. Ibt. 

2,03,535 

2,27,740 

2,63,500 

2,04,030 

2,55,005 

2,85,502 

2,55,292 

8,88,531 

3,92.594 

3,10,890 

Yield per acre .. „ 

021 

1,031 

1,070 

928 

1,231 

1295 

1,200 

1,800 

1,309 

1,080 

Coat of production nP. 

S6 

84 

08 

94 

97 

95 

124 

128 

126 

139 

Average selling price „ 

105 

177 

152 

145 

215 

242 

178 

200 

170 

167 

Coffee: Acreage .. 

334 

834 

833 

883 

882 

833 

.333 

820 

320 

803 

Total crop .. Cwtn. 

1.150 

520 

1,233 

908 

2,021 

761 

1,148 

702 

562 

980 

Ylald per acre ,. .. 

8 6 

2 

8-7 

2’8 

5 

2*2 

84 

202 

2*04 

2*60 

Batate Expenditure (All in) .. 

[ 2,72,412 

3.20,.349 

3,06.107 

3,55,700 

4.86,555 

6,54,003 

5,89,134 

6.48.197 

5,95,710 

6,84,087 

Depreciation 

15,473 

14.024 

10.333 

22,099 

21,890 

28,705 

83,018 

84,505 

87,174 

49,030 

Taxation .. .. .... 

80.000 

00,000 

50.000 

26,000 

140.000 

1,25,000 


84,000 

67,000 

21,500 

Xet profit 

1,83,077 

1.01,777 

1,22,435 

1,55,945 

4,24,754 

2,57,845 

75,985 

95.588 

50,400 

81,128 

Transfer to Reserves 

75,000 

1,10,000 

65,000 

56,000 

1,76,000 

26,000 



15,595 

230 

Dividend % per aannm 

1 

15 

12 

125 

20 

46 

■(ii)l5 

Va)15 

(a)l5 

(a) 12 (0 

Oair/ Forward 

3,415 

2,503 

4,128 

1,224 

11,088 

0,426 

£9,920 

285 

88,210 

109 

/Hlgheet ., 

8-08 

3-52 

8-15 

8-09 

6-87 

8-18 

7-81 

4-50 

2-50 

2-80 

*™*\Loweat .. 

1-52 

2-01 

2-28 

2-14 

2-97 

4-78 

4-44 

2-57 

2-57 

2-70 


(4) AflwtitaiteftoBi mvlteA Bqiaaiistlofl Bturr*. (0 tioblt. 
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. J Am..« • ro8t Box No. f)8, 8/222, Beach 

„ “rtcT K-U “ P 

: «'U, MU, 1415 i 2416. 

M s^ ft gtng Agents: Peirce, licslie & Co., Ltd. 
Terms ol Managli^ Agency : 7^% of net profits 
Bubject to a minimum of Rb. 25,(XX) per ammm. 

Directors : J. N. A. Hob ns (Chairman), Sliavax 
A. Lai, C.I.E., 1. 1). Edward and M. S. P. HajeiS. 
Director’s Qualification : Shares for Rs. 5,(KK). 
Auditors : Fraser & Ross. 

Accounts closed as at 31st March. Meeting in 
August. Dividends paid in August. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2-50 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Estates : (.■hembra Peak and Wariyat Estates 
situated in Wyiuiad at. an elevation of 3,000 to 4,(X)G 
feet. 


(EBTABUBm> ** 1932) 

Capital Aulborfsed: 

5,0i),0(X) Equity Shares oilis. 


each . . 


m 

1(UK)M)0 


Issued, Subscribed and Called-up: 

4,13,263 Equity Shares of K.s. 2 each 
fully jiaid, issued for consideration 
other than cash .. 

53,437 Equity Shares of Rs. 2 each 
fully paid, issued for ca.sh 


8,26,526 

1,06,874 


9,33,400 


Acreage 


Acres 


Tea Mature 

1,336(K) 

Coffee (Robusta) (Mature) .. 

371-33 

Buildings, Roads, etc. 

84-18 

Reserve Land 

.. 2,794-94 


4.586-45 


Note.- -Originally, the Aiitliorised, Issued and 
Subscribed Capital ivas Rs. 3,73,360 in 1,86,680 
E(piity sliares of Rs. 2 each fully ])a,id. In Septem])er, 
1944, the Authorised Capital was increased to 
Rs. 10,00,(XK) by the cn^ation of 3,13,320 Equity 
shares of Rs. 2 each, and the Paid-up (Capital from 
Rs. 3,73,360 to Rs. 4,66,700 by the issue of 46,670 
Equity shares of Rs. 2 each, at a premium of Rs. 4 
per sJiare in the jiroportion of one new share for 
every four shares held on 3()th September, 1944, This 
issue was made to acquire the Wariyat Estate in 
Wynaad Taluk. In March, 1948, the Paid-up Capital 
was increased from Rs. 4,66,700 to Rs. 9,33,400 by 
capitalising a sum of Rs. 4,66,700 out of Reserves 
for the issue of 2,33,350 bonus shares of Rs. 2 each, 




in the proportion of one bonus share for 

every share 

Capitalisation at par per planted acre 

: Rs. 541. 

held, as on 13th March, 1948. 


Crop : 


The Company has made an application to 

Estimate for 1960-61 . 

16,30,(X)0 Jbs. 

Government for the issue of bonus shares at the 

244 M. tonnes. 

rate of one bonus share for every two shares held. 

Abridged Balance Sheet as at 31st March, 1960 



Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. 9,33,400 

Freehold and Leasehold 


General Reserve 

.. 15,50,000 

Lands 

5,74,452 

Development Rebate Reserve .. 

36,598 

Buildings, Machinery, etc. . 20,48,511 


Unsecured Loan 

58,740 

Less Depreciation ,. 8,15,911 


Provision for Taxation 

.. 2,67,981 


12,32,600 

Unclaimed Dividends 

7,963 

Capital Works-in-Progress 

10,016 

Sundry Creditors 

.. 1,69,281 


18,17,068 

Proposed Dividends .. 

.. 1,86,680 

Investments 

500 

Profit carried forward 

.. 1,38,960 

Stores, etc. .. 

1,75,154 



Stook-in-Trade 

4,48,318 



Sundry Debtors and Advances 

1,65,293 



Deferred Revenue Expenditure 

1,03,994 



Caah 

6,29,236 

Total 

.. 33,39,603 

Total .. 

33,39,603 
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Ohembn P#ak Estate* UA.—{e<»ud.) 

Analysis o! Working 


As at 31st March 

1951 

1052 

1 1953 

1054 

! 1965 

1 

1966 

1967 

1968 

1060 

1060 

Capital 

Rs. 

9,33,400 

RS. 

9,33,400 

RS. 

9.33,400 

RS. 

9,33,400 

RS. 

9,33,400 

RS. 

9,33,400 

Rs. 

9,33,400 

RS. 

0.83,400 

ES. 

0,33,400 

Rs. 

0,38,400 

Reserves .. 

4,50,000 

5,50,(KM) 

5,50,000 

6,50,000 

8,00,000 

0,50,000 

12,00,000 

13,00,202 

14,79,722 

16,86,598 

(JROP—TeaAcreage 

1,336 

1,336 

1,336 

1,336 

1,336 

1,336 

1,836 

1,836 

1,386 

1,836 

Total crop .. lbs. 

6,00,462 

8,15,890 

5,29.079 

8,51,624 

10,72,643 

12,03,192 

18,80,470 

16,18,887 

16,86,968 

16,49,647 

Yield per acre .. „ 

448 

610 

396 

637 

803 

900 

1,033 

1.212 

1,262 

1,159 

Cost of Production Rs. 

1*37 

112 

1-94 

1-25 

1-62 

1*44 

1-32 

1-24 

1 13 

1 81 

Average soiling price 

1-56 

1 56 

‘ 1*25 

j 1-56 

2-25 

T68 

1-80 

1-86 

136 

I’CS 

Coffee : Acreage 

, 270 

! 270 

294 

j 355 

355 

371 

371 

371 

371 

871 

Total Crop .. Cwts. j 

528 

850 

j 2,200 

1 765 

1,417 

2,247 

3.170 

2,746 

f274 

t 61 

Yield per acre .. „ 

1 V9 

.r. 

f , 

1 2-2 

4 

6 

8 

7-8 j 

t *73 

t ni 

Cost of Production per cwt. Rs. 

1 109 

' 116 

56 

1 16.3 

' 108 

76 

66 

85 

t 871 

t 3,399 

Average selling price ,, 

1 

120 

119 

100 

113 

117 

124 

117 

t 2,205 

t 2.340 

Ustate Expenditure (AU in) .. 

0,01,326 

10.99,691 

13,05,54o 

12,56,436 

19,28,305 

1P,.31,176 

21,02,800 

28,00,871 

29,13,141 

24,43,824 

Depreciation 

62,008 

60,248 

60,404 

68,.520 

66,780 

80,855 

65,778 

62,025 

64,640 

78,909 

Taxation .. 

.. 

39,000 

“ 1 


2,42,000 

1,13,000 

4,00,000 

1,47,000 

2,74,000 

8,00,000 

Net profit 

1.27.227 

2.05.904 

•2,30,243 

8,04,641 

3.87,321 

1,86,722 

4,17,266 

1,68,807 

2,98,641 

3,66,901 

Transfer to Reserves 

60.000 

1,00,000 

.. 

.. i 

2,.50,000 I 

1,50,000 

2,00,000 

1,09,262 

1,70,460 

1,00,870 

Dividend % per annum .. 1 

n 

mi 

mi. 

10 

20 : 

10 1 

20 ! 

10 

15 

(0 20 

Carry Forward .. .. 

57,637 

1,53,541 

•76,702 

1,34,590 

86,240 1 

28,622 ; 

59,108 1 

75,201 

75,065 

1,38,000 

rHlgbest .. .. 1 

5-50 

4-44 j 

8-12 

6-06 

5-66 j 

6-69 i 

4-37 1 

4-30 

4-40 

(a) 5-75 

1 Lowest .. .. [ 

4-09 1 

2-.50 1 

1 

2-25 

3-03 1 

1 

4-50 1 

3-56 j 

2-78 ; 

2-78 i 

3-35 

4-15 


• I^8»* t Metric tonuee. (<) Taxable. (a) rpto October, IDOO. 


COCHIN MALABAR ESTATES LTD. 

(Established in 1930) 


Registered Office : Tost Box No. 5 h, 8 /222, Bciu'h 
Road, ralicut, Kfnila. Telegrams : “ l^Eutci: 

Telephone : l o. 

Managing Agents : IVirce, ^ Co., Ltd. 

Terms of Managing Agency : H% of net profits, 
subject to a minimum of Rs. fo/iOO per auuum. 

Directors: Rao Bahadur V. B. Menon, c.s.i., cm.k., 
J. N. A. Hobbs, J. J. Gazdar and K. L. Kershaw. 
Director’s Qualification : Shares for Rs. 3,000. 
Auditors : Fraser & Ross. 

Accounts closed as at 28th Fidiniary. Meeting in 
August. Dividends paid both Rrefereuci* and Equity 
in August. Voting Rights : One vote for each share. 

Transfer Fee : Rs. 2-50 per deed. Sub-division or 
New Certificate Fee : Re. 1. 

Estates : Kinalur and Kuttiadi situated in North 
Malabar, Fudukad and Chimoni situated in Kerala 
and Sampaji situated in Coorg. Elevation from 
800 to 800 feet* 


Acreage : Acres 

Mature Kuldicr (S^'cdlin;:) .. . . 3.223 (il 

Mature Rul)bt*r (Budded) .. .. 1,5J0*91 

Immature Ruliber (Repliiiited) (Seedling) 5*71 
Immature Kulihcr (Rejdanted) (Budded) 656-78 

New Clearings (Budded) .. .. 725-50 

Minor Products .. .. .. 46*86 

Reserve, Buildings, Roads, etc. .. 1,827*55 


7,997-19 


Capitalisation at Jiar ]K*r [>1 anted acre : Rs. 474. 

Crop : Rubber : Estimate for 1960-61 : 

11,17,531 Kilograms. 

Capital Authorised : Rs. 

10,000—7% Cumulative Preference 

Shares of Rs. 50 each .. .. 5,(X),000 

15,00,000 Equity Sh ares of Rs. 3 each.. 45,00,000 


60 , 00,000 







hii 


Issued and Subscribed : Bs. 

997—7% taxable Caimilative Pre¬ 
ference SliaroH of Rs. 50 each fully 
paid-up issued for consideration ot her 
til an cash .. .. .. 49,850 

1/209—7% taxable Cuinuiatix-e Pre- 
fereiie »Sliares of Rs. 50 each fully 
paid-u]), issued for cash .. .. 63,450 

4.77,394 Equity Shares of Rs. 3 oacli 

fully ])aid-up issu(‘d for consideration 
other than cash .. .. .. 14.32,182 

(Calls of nP. 02 per share on 2,15,818 
of the above shares liave been 
r(‘ceived in cash). 

1,20,008 E((uily Hliares (if Rs. 3 eacli 

fully paid, issued for casli . . 3,()2,0U4 

2,99,031 Equity Shares of Rs. 3 each 

fully f>ai(l (1957) bonus .. .. 8,97,093 

28,01,579 


Note. —Originally, the Autliorised (5ipital was 
Rs. 40 lakhs in 10,(KK) 7% tax-free (hiinulativc 
Prefereiie-e shares of Rs. 100 (‘ac.h aiul 3,00.(K.>0 
Equity shares of Rs. 10 each. Of Ihe.so 2,200 
Preference sliares and 2,15,919 Ec^uity sliares were 
issued with tlie Paid-up (5i]ntal at its. 23,85,?.M). 
Jn J.)e 0 (‘inber, 1932, the Authorised (^apital was 
redueed from Rs. 40,00,000 to Rs. 14,00,000 divided 
into 10,000 (hunulative Preference shares of Rs. 50 
each and 3,00,000 E(juity siian*s of Rs. 3 each by 
reducing the nominal value of Ihcferonce shares 
from Rs. 10(.) to Rs. 50 and tliat of the E(]iiity shares 
from Rs. 10 to Rs. 3 face value, Rs. 2 j)aid-u[) reducing 
the Paid-uj[) Caf)ital to Rs. 6,58,438. A call of nP. 19 
was made on 1511i March, 1933, and a second call of 
nP. 19 on 30th September, 1933. In October, 1934, 
forfeited shares were re-issued to holders as on 7th 
July, 1934, at Rs. 2 ]>er share of Rs. 2*37 paid-up, 
pro rata to their holdings. Third and Fourth calls 
of nP. 12 each, w^ere made in March, 1934. Out of 


Coohin Malabar Bstatea UL^iemtd.) 

the outstanding 1,173 Debentures of Rs. 100 each 
(issued in 1936), as on 29th Februar)^ 1936 in all 334 
Debentures were converted into Equity shares during 
1936 -37 and 326 Debentures in 1937- 38. Fifth call of 
nj\ 12 was made in July, 1939 and Hixth call of 
nP. 12 in August , 1939. S' venUi call of nP. 12 w^as 
made in-March, 1910 and w^as paid in September, 1940. 
With all this, the Issued and Paid-u}) C'ajatal stood 
at Rs. 8,28,707 in 2,266 Pnderence shares of Rs. 50 
each and ‘.^,38,469 Equity shares of Rs. 3 (‘acli. In 
1944, the Paid-u[) Capital w\as iiica-eased from 
Rs. 8,28,707 to Rs. 10,09,259 by the issue of 60,184 
Equity 8ha.n‘s ol’ Rs. 3 each at a }>remium of Rs. 2 
per sliare. Tlie Authoiised Caj)ital w^as increased 
in 1916 from Rs. 14,00,000 to Rs. 23,(.M),000 by the 
creation of 3 , 00 , 1)00 Equity shares of Rs. 3 each. 
The Paid-uj> Capital was inciT.ased from Rs. 10,09,259 
to Rs. 11,89,811 by tin* issue of ()0,l84 Equity shares 
of Rs. 3 (aicli at a premium ol‘ Rs. 5-25 j>er sliai'e, 
for puicha.sing the Sanqiaji Estate in Coorg. In 
March, 1952, the Paid-up Cajntal w'as increased from 
Rs. 11,89,811 to Rs. It),07,486 bv ca|titalisiiig a sum 
of Rs. 7,J7/i75 out of Reserves for the issue of 
2.39,225 bonus sliares of Rs. 3 each, to liolders 
as oil 22ik] Alarch, 1952, in the jirojjortion of 2 shares 
for eveiy 3 Equity shares lield. In 1955, the 
(heinoni Estate was purchased from Kerala, Calieut 
Estat<‘s Jild., for a coii.'> id (‘ration of Rs. 13,31,232, as 
and from 1st August, 1955, consisting of 1,762*37 
acres including 9ttl acres of mature rubber and 
414 acres of immature rubber. In August, 1957, 
the Autlioris(*d Capital was increased from Rs. 23 
lakhs to Rs. 50 lakhs by the creation of 9 lakhs 
Eipiily shares of Rs. 3 each. Of this 2,99,031 
Equity shares wort* issued as bonus by capitalising 
a sum of Rs. 8,tl7,093 out of Res(‘rves to holders as 
on 31st August, 1957, in the proportion of one share 
lor every two sliares held increasing the Subscribed 
and 15ud-up Capital to Rs. 2c8,04,579. In 1958-59 
Eddivaniia Estate consisting of 1,019 acres of 
planted Ruliber and some 58 acres of first class 
jungle, etc., w^as sold for a sum of Rs. 8 lakhs. 


Abridged Balance Sheet as at 29th February, 1960 


Paid-up Capital 
General Reserve 
Sundry Creditors 
Provision for Taxation 
Due to Managing Agents 
Proposed Dividends .. 
Dnciaimed Dividend .. 
Profit carried forward 


Rs. Rs. Rs. 

. 28,04,579 Leasehold Jjands .. 21/28,600 

, 18,00,000 Buildings, Machinery, etc. . 20,73,808 

. 3,42,510 Less Depreciation ., 8,16,788 

. 7,71,378 12,57,020 

49,724 Development .. .. .. 10,46,871 

4,78,905 Capital Works-in-Progrese . . .. 6,530 

31/206 - 

21,669 44,39,021 

Stores, etc. .. .. .. .. 3,72,268 

Stock-in-Trade .. ., .. 9,30,920 

Sundrv Debtors and Advances.. ,. 3,99,616 

Cash .1.58,146 


Total .. 62,99,971 


Total .. 62,99,971 
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4,009 ! 


4,390 j 


4,4SS ! 


4,S13 , 


5,64t t 0,039 . 




ToUICrop .. l>»-jU.20.6S2 

yield p«r •ere » | 354 

j 15,40.791 
/ 350 

/ 10.60.334 

€oei of production ; 62 

1 60 


ATwage teUlng price 


110 

131 

Estate BxiKsndrture lAll in) .. 

12,75,016 

11.54,01.5 

13.63,026 

Depreeletloa 

80,236 

44.897 

57,070 

Tmxetlon 


64.050 

40,100 

5et proftt 

8.03.189 

6.45,870 

7,84,915 

Trenifer to Eetorvei 

•• 

4,00,000 

8,70.080 

DlTldend % per •anuxa 

20 

20 

25 

Cerrjr Forward 

2,76,080 

1,55,200 

1,13,571 

rHtgheet .. 

Prleee -s 

12-25 

12-00 

7-19 

f Lowest .. 

8-44 

xm 6-60 

6-06 


$08 ; 

srI 

1S7 


350 
87 I 

13? ! 

I 


344 / 311 

I 

94 I 110 

102 / m / m 

15,01,004 j U.02,055 1 17,70.174 / 22,11,924 / 27,99,969 
75,049 I 89,955 j 1,13.183 j 1,18,199 / 1,48.340 
5,20,130 
7,18,6i;0 
S.UO.OOO 
25 
79,711 
18-10 
7-60 


854 (a) 1881 f,.,,,, 

117 / (») 2S0 I (/,) 


37,436 

7.46,157 

3.00,000 

I 

25 1 
1,02,250 j 
8-19 I 
6-25 i 


2.75,423 

4,04,477 

2,00,000 

15 

1,10,669 

0-44 

7-06 





(tt) KttogTama. 


(d) Pet Kilogram. 


(/) Taxublc. 


t Upto October, 1060. 


COFFEE LANDS AND INDUSTRIES (MYSORE) LTD. 

(Establispp:d in 1947) 


Registered Office : Polliboita, C/uorg, Telegrams : 
“ Claim.” 

Secretaries & Treasurers : The Consolidated Coffee 
Estates (1943) Ltd., Pollibetta, Coor^^. Secretaries’ 
Sc Treasurers’ Remuneration : Rs. 200 j)er mouth 
plus actual office expenses. 

Directors : C. 1. Machia {Chfnnm/t), M. A. 
Sreenivasan, K. H. Srinivasan, K. C. Paterson and 
F. G. Foster. Director’s Qualification : 8 hares for 
Rs. 3,000. Auditors : Fraser & Ross. 

Accounts closed as at 30th June. Meeting in 
December. Dividends ])aid Preference in July and 
Equity in January. Voting Rights : One vote for 
each Equity sliare. Transfer Fee : Rs. 2 per deed. 
(Transfer to be sent to the Secretaries & Treasurers 
at Pollibetta). Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Estates : Merthikhan, Mylemoney, Balur, Goor- 
ghully, Hosshully, Barguai Kaimurrer, Ubban 
Dataypore, Tippupore, and Gubgul— aU situated in 
Mysore State at an elevation of 3,500-4,500 feet. 


Acreage : 

Matu rt‘ 

Immature 

Total 

A PRES. 

Araldr'a. CofA'c. . 

2,r)2S 

331 

2,359 

Robust a Coff<*e 

314 

79 

393 

Oranges 



8 

Canlainoms 

Wet Lands and 



14 

Ragi 

Reserve Land, 



82 

etc. 



868 

Dry fallow 

. . 


5 


3,729 


Capitalisation at })ar ]H*r Jihmled acre : Rs. 1,196. 
Crop : 

Secured for ^lOtlj .Jun(‘. 19(>0 .. Coffee 665 tons. 
Estimate for 30th June 1961 . ,, 895 ,, 

Capital Authorised : Rs. 

20,000—5% taxable Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 20,00,000 

3,(X),000 Equity Shares of Rs. 10 each.. 30,00,000 

50,00,000 









R». 

2^000— 5% taxable Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 12,00,(KK) 

2,25,000 Equity Shares of Rs. 10 each .. 22,50,000 

34,50,000 


Subscribed and Paid-up: 

10,406 -5% taxable Cumulative Fre- 
fereiice Shares of Rs. 100 each, 
fiilly-paul, issued for cash .. .. 10,40,600 

1,07,500 Equity Shares of Rs. 10 each 
fully-paid, for consideration other 
tha» cash .. .. .. 10,75,OCK) 

1,17,500 Equity Shares of Rs. 10 each 

fully paid-up for cash .. ..11 ,75,(KK) 

32,90,600 


til 

Ooltee Laiidi ^ Indintrlw (Mysctfe) 

Debentures: 

Issued in November, 1951, 600 —5% tax-free 
Debenture Stoc.ks of Rs. 500 each, to acquire the 
Gubgull Estate, and rerleeiiied at par on Ist July 1957. 

Note. Originally, the Issued Capital was Rs. 30 
laklis in 1,80,000 Equity shares of Rs. 10 each and 
12,000— tax-fre.e (Cumulative Preference sbarea 
of Rs. JOO each ot which all the Equity shares and 
only 10.406 Pref*‘rencc sharrs w^ere taken up with 
the Paid-up Capital at Rs. 28,-10,6r)0. In June 1958, 
4r>,(K)0 Equity shares were issued as bonus to holders 
as on 20tb June 1958 in tlic. pro])ortion of one bonus 
share for every four Equity shares held by capitalising 
Rs. 4,50,000 out of Kes(!rves, increasing tlie Issued 
Capital to Rs. 31,50,000 and the Paid-up (Capital to 
Rs. 32,90,600. 

The (Company owms the Hunsur Works with a 
capacity to cure 3,(KX) tons of coffee per annum. 


i 

COFFEE LANDS AND INDUSTRIES (MYSORE) LTD. 

Registered Office : POLLIBETTA, Coorg. 

Secretaries Sc Treasurers : 

THE CONSOLIDATED COFFEE ESTATES (1943) LTD., POLLIBETTA 

Proprietors of: 

THE HUNSUR WORKS, HUNSUR, Mysore State 



(OUT AGENCY AT CHiKMAGALUR) 

‘A* Agents to the Coffee Board, Curers, Suppliers and Dealers—Wholesale and 
Retail In Cardamom, Pepper and all other Hill Produce : Suppliers of all Estate 
Stores and requirements, Including Fertilisers, etc. Manufacturers of Borgia 
Tree-killer. Engineering Workshops equipped to undertake repairs to motor 
transport and Estate Machinery. 

Managonait of Coffee and Cardamom Estates in Mysore is undertaken 



5,5 « «o« '**" 

“»•“** W»«« (*»«•) ’ j 


Paid-up Capital 
Ittnerves : 

General .. 

Dividend Equalisatioii 
ijpveJopnicnt Rebate 
Pnchimed Dividends 
Provision for Taxation 
Suadfy Creditors 
Proposed Dividends .. 
Profit carried forward 


lls 


2,r>(),(XK) 

8 ,r»tu 

10,f»7S 

8/»r),l)76 

6,3(),S27 

12HX)49 


as at 30th June, 1959 

Be. 

Rh. 

J.an(l and Development .. 

31,53,653 


Buildings. Madiinery, etc. . 


Less Defiivciatioii 

11,30,047 





Capital WorkB-in-Progress 


8'j, 


InvestiTicnts 

Stores, etc*. . • 

Siorkdn-Trade 

Sundn Debtors and Advaucos 
Cash ‘ 


Total .. 89,67,477 


Tntnl 


1,18,1.')}) 

. b,0l\S17 

I8,88,7;i2 

4,84,66^ 

aa nn iTT 


Analysis of Working 


A« at 80th June. 

1950 

1951 

1952 

1053 

1 

1 1954 

1 1955 

1 1956 

j 1957 

j 1058 

1 1959 


Rs. 

1 RS. 

1 Rs. 

RS. 

R . 

Rs. 

Rs. 

) 

I Rs. 

i . 

Rs. 

Rs. 

• 

10.40,600 

10,40,600 

10,40,000 

10,40,600 

10,40,600 

10,40.000 ■ 10.40,600 

1(., 10,600 

10,40,600 

10,40,600 

18.00,000 

18,00,000 

18.(K),00{) 

18.00,000 

18,00,000 

18,00,000 

j 18,00,000 

j 18,0l).000 

22,50.000 

22,50,0tK) 

Debentures .. 



.3,00,000 

3.00,000 

3,00,000 

3,(X),00(> 

I 3.00,0^0 

1 3 00.000 



Reserves 

2,02,030 

i.fU.OCO 

6,06,090 

6,51,090 

13,.50.000 

15,50,000 

21.50,000 

81,00,000 

28,o5o‘,000 

30,58,661 

Crop — Cojfa: A crease 

2.309 

2,809 

2.517 

2,591 

2, .576 1 

2,705 i 2.698 

! 2,710 

2,720 

2,752 

Total crop Tons. 

285 

346 

372 

404 

652 ! 

599 

796 

947 

807 

t 902 141 

Yield per acre Cwts. 

2*5 

3*0 

2*9 

81 

6-0 1 

4-4 

6-9 

70 

6*6 

16-45 

Estntc Expenditure 
(All in) 

; 7,01,1411 I 

! 8.51,471 

! 

10,46,451 j 

15,22,7t)7 ; 

17,02,831 : 

17,11,167 

21,48,209 

i 25,71,066 j 

31,66,783 

29,93,167 

Depreciation 

71,675 

i 02,42.) 

1.02.264 

1,10.677 ! 

87.130 

95,8.36 

1,26,714 

; 1,17,650 1 

1,59,292 

1,80,220 

Taxation . j 

i 60,000 

1 85,000 

2,72,618 1 

( 

35,350 { 

1,30,0t)0 ! 

2,87,100 

4,72,00) 

1 0.33,000 1 

6,27,000 

5,50,000 

Net Profit . ! 

3.73,590 

4,04,896 

4,22,.557 ! 

92,955 ! 

12,53.226 1 

5,:t8,445 

11,68,162 

I 16,56.665 ! 

6,82,492 

8,71.249 

Transfer to Reserves .. j 

2,02,030 

2,02,030 

2,02,030 ! 

1 

45.000 j 

6,98,910 ! 

2,00,000 

6,00,000 

9,50,000 , 

1,50,000 

2,58,661 

Dlvld'^nd % per annum 

8 

9 

0 1 

3 ! 

25 ! 

IR 

25 

40 

20 

25 «) 

Carry Forward 

1,09,100 

1,47,936 

1,54.4.33 ; 

96,358 i 

I, .58,644 1 

1,21.059 

1,87,191 

1,21,826 1 

1,52,288 

1,28,049 

Prices/?***'®^ 

18-37 

14-25 

11-75 

10-81 i 

18-37 1 

22-411 

27-25 

82- 80 ! 

36 10 cr 

26-50 

^""•\Loweat 

0-50 

11-75 

9-84 

7-94 I 

7-69 1 

15-00 1 

17 12 

28-00 1 

26-66 xr 

21-26 


t tonnes. 


(0 Taxable. 


CONSOLIDATED COFFEE ESTATES (1943) LTD. 

(Established in 1943) 


Registered Otfee : P.O. Pollibetta, S. Coor^r. 

Telegrams : “ solid 

Directors : C. I. Maohia (Mamufiaif DircHor), 
R. C. Paterson, M. A. Sreenivasan, D. V. Dasappa, 
V. C. W. Murphy, A. B. Bilirnoria, E. K. W, 
Walker and K. Srinivasan. Director's Qualification: 
Shares for Rs. 3,000. Secretary r A. J. Austen. 
Auditors : Fraser & Ross. 

Accounts closed as at dOth June. Meeting in 
December. Dividends jMiid : Preference in July and 
liquity in January. Voting Rights : One vote for 
each Equity share Transfer Fee : Rs. 2 per deed for 
both shares and Debentures. Sub^^divlslon or New 


Certificate Pee : Re. J. Either or Survivor Clause : 

Recognised. 

Estates : Balrnany, Cannancadoo Group (Bhunji- 
gherry, Purohicadoo, Cannancadoo), Cottabetta 
Group (Cottabetta & Nailagottay, Mocha, Hanchi- 
betts), Devarcadoo, Jumboor (Iroup (Jumboor, 
Kibberibetta, Kumboor), Margolly Group (Margolly 
Malagamany, Ghattedhulla), Nullore Group (Nul)ore, 
Buthenhadloo, Muttacadoo, Palmad), Pallakerry, 
Pollibetta Group (Pollibetta, Muttaperambu, Fare¬ 
well), Suntikoppa, Woshully Group (Woshully 
Doddabetta and Hope), Yemmigoondi Group 
(Yemmigoondi and Chennankote) and Ananda^ur 
and Charlotte and Delmore situated at an elevation 
of 2,800 to 3,300 feet.* 
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OonsolUataA CoAm AiMw (1948) LU.—(«(nM<<<) 


Acreage 

Mature 

Immature 

Total 

Purchased 

Grand Total 


Acres 

Acres 

Acres 

Acres 

Acres 

Arabica Coffee 

4,033 

416 

4,449 


4,449 

Robusta Coffee 

2,139 

318 

2,457 

i46* 

2,603 

Oranges 



98 

10 

108 

Cardamoms 



154 


154 

Rico Land 



586 

*’io 

596 

Plantain and other fruit area 



41 i 


' 41 

Reserve Land 



‘2,51)3 

G4 

2,657 

Total .. I 

6,172 

734 1 

10,378 

1 

230 

10,608 


♦ Includes 31 acres immature area. 
Capitalisation at par per planted acre : Rs. 1,258. 

Crop : Secured for 30tli June 1960 : 

Coffee .. 2,449 tons. 


Pepper .. 60 tons. 


Estimate for 30th June 1961 : Coffee : 

3,2(X) tons. 

Capital Authorised : 

Rs. 

80,(XK)—6% taxable Cumulative 
Preference shares of Rs. 25 each .. 

20,00,(400 

8 ,00,000 Equity Shares ©f Rs. 10 each 

8 (),(H),000 

1 ,(K),()0,000 

Issued, Subscribed and Paid-up : 

17,900—6% taxable Cumulative Pre¬ 
ference shares of Rs. 25 each fully 
paid-up issued for consideration 
other than cash 

4,47,5(40 

57,100—6% taxable Cumulative Pre¬ 
ference shares of Rs. 25 each fully 
paid-up, issued for cash.. 

14,27,500 

5,42,500 Equity Shares of Rs. 10 each 
fully paid-up issued for considera¬ 
tion other than cash 

54,26,000 

1,73,0(X) Equity Shares of Rs. 10 each 
fully paid-up issued for cash 

17,30,000 

90,30,000 


Debentures: 

Issued in i^^vember, 1943, 7,500—5% tax-free 
First Mortgage Debentures of Rs. 100 each, were 
redeemed on 2nd October 1951. 

Issued in December, 1952, Rs. 10,00,000 in 20,000^ 
5}% tax-free Debentures of Rs. 500 each, to acquire 


the Anandajmr Estate were redeemed on 1st Julj^ 
1957. 

Note. Originally the Authorised Capital was 
Ks. GO laklis in 80,000 G% tax-free (Simulative 
Preference shares of Ks. 25, racili and 4 lakhs Ecjiiity 
shares of Ks. lO each and the lssu(‘d and Paid-up 
0a})ital was Rs. 39 lakhs in 2,G5,0(K) Equity shares of 
Rs. 10 eacli and 50,(.)CK') —G% tax-free Cumulative 
Preference shares of Rs. 25 each. In November 1940, 
the Paid-up Capital was increased from Rs. 39,00,OCX) 
to Rs. 50,55,000 by tlie issue of 53,000 Equity shares 
of Rs. 10 each at a premium of Re. 1 per share in the 
proportion of one new Equity share for every live 
old Equity sliares held and 25,000 Preference shares 
of Rs. 25 each at a ])reiiiium of Rs. 5 ])er share, in 
the proportion of one new Preference share for every 
two old Preference sliarcs held, to holders as on 15th 
November, 1916. This issue was made for acquiring 
Yemmigoondi, Devarcadoo, IIoj)e and Kurnboor 
Estates. In February 1952, the Authorised Capital 
was increased from Rs. 60,00,000 to Rs. 1,00,00,000 
by the creation of 4,00,(XK) Equity shares of Rs. 10 
each. The Paid-up Capital was inor<ias(>fl from 
Rs. .5(),55,CX)0 to Rs. 6G,45.(X)0 })y capitalising 
Rs. 15,90,(XX) out of Rescrv»\s for tlie issue of 
1,59,(KX) bonus Equity shares of Rs. 10 each in 
the proportion of one share for every two Equity 
shares held, to holders as on lltji February 1952. 

In March 1956, a sum of Rs. 23,85,(XK4 was capita¬ 
lised out of Reserves and 2,38,5(X> Equity shares were 
issued as bonus to holders as on 24th March 1956, in 
the proportion of one bonus share for every two 
shares held, increasing the Paid-up Capital to 
Rs. 90,30,000. 

In 1958, the Company purchased Charlotte and 
Delmore Estates of 230 acres for Rs. 3,80,000, 

The Company owns the Kushalnagar Works, 
capable of handling about 3,000 tons of coflee per 
annum for curing. The Kushalnagar works are the 
suppliers of manure and all estate requirements and 
stockists for Drake & Fletcher Ltd., Madistone, Kent 
for their Spraying Machines and spare parts. 
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Coniolidatetf Coffee Estates (1948) Ltd.->(eoiiM.) 

Abridged Balance Sheet 

Ks. 

90,30,000 


Paid-up Capital 
Reserves ; 

General.. 

Diviciend Equalisation 
Development Rebate 
Others 

Unclaimed Dividends, (‘tt*. 
Provision for Taxation 
Proposed Dividends 
Sundry Cieditors . . 

IVoiit carried forward 


57,75,250 

5,(i2,5(K) 

6,528 

11,226 

43,852 

32,53,312 

19,49,462 

18,32,140 

79.917 


as at 30th June 1959 

Land and Development . 
lUiildings, Machinery, etc. 
Less Dc])reciation 

Capital Works-in -rrogross 


Investments 
Stores, ^imre-^. ele. 

Stock in-Tnide 

8uiidrr Debtors aj)d Advanof 
Cush 


Rs. 

97,64,516 

35,93,779 


Rs. 

53,35,940 


Total 


2,25,44,457 


Total 


61,70,737 
67,817 

l,ir>,74,494 

7,98,477 

9,46,805 

50,24,705 

35,35,935 

6,64,041 

2,25,44,457 


Analysis of Working 


Ai At SOth June. 

1050 

j 1951 

j 19.52 

1 1958 

j 1054 

j 1055 

j 1956 

j 1957 

1958 

1959 

f Preferdocd 
Capital -< 


Rs. 

18.75,000 

R3. 

18,75,000 

1 Rs. 

1 18,7.5,000 

! R'?. 

1 18,75,000 

i Rh. 

. 18,75,000 

lls. 

18,75,000 

1 Ra. 

18,75,000 

Ra. 

18,75,000 

Us. 

18,76,000 

Rs. 

18,76,000 

1. Equity 


31,80,000 

31,80.000 

47,70,000 

! 47,70,000 

j 47,70,000 

47,70,000 

j 71,55,000 

71,66,000 

71,56,000 

71,65,000 

DaboDturea 


2 .00,000 

2 ,00,000 


I 10,00.000 

j 10,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 



Raaarvea ., ,, 

•• 

83,41,170 

43,41,179 

38,02,500 

J 49,62.500 

67,62,500 

63,72,750 

45,87,750 

66,87,750 

67,37,760 

63,44,278 

Oioi*—C7 ojOW ; Acreago 


0,013 

6,806 

5,859 

1 6,872 

1 6,871 

1 

6,710 

5.929 

6,051 

6,287 

6,358 

Total crop .« 

Tons 

1.181 

1,458 

1,230 

1 1,938 

1 

1.556 

1,570 

2,090 

8,179 

2,462 

2,802 

Yield per acre . • 

Cwtf. 

8*50 

4-5 

4-2 

6.6 

1 

6’3 

i 

00 

8-1 

10'6 

7-8 

71 

pepper Crop 

Tons 

43 

39 

101 

! 77 

67 

101 

77 

47 

95 

95 

Eatutu Exiwnditirre (All In) .. 

24,02,818 

30,83,108 

36,80,308 

45,95.032 

40,76,537 

48,06,331 i 

1 52,95,472 

69,03,612 

71,46,983 

74,16,537 

Depreciation .. 


1,45,939 

2,04,098 

2,67,319 

3,4.3,282 

8,72,736 

4,00,295 

1 4,58,800 

2 ,01,002 

4,87,094 

4,99,285 

Taxation .. . • 


2,14,000 

5,22,000 

5,00.000 j 

4,00,000 j 

3,80,000 

6,29,000 

10,70,000 

29,35,750 

16,12,000 

16,50,000 

Kot Profit 


14.88.022 

17,17,593 

19,32,315 1 

19,29,700 ; 

17,32,151 

16,04,069 

20,12,928 

39,75,399 

16,88.087 

25,60, .562 

Transfer to Eeserves 


0,12,500 

10 ,00,000 

11,11,321 ! 

11 ,00,000 ! 

8 ,00,000 

6 ,00,000 

6 ,00,000 

10 ,00,000 

1,60,000 

6,06,528 

Dividend % per annum 


17 

20 

18 ; 

15 

17i 

22 i 

20 

40 

20 

26 (0 

Carry Forward 

• •! 

4,04,072 1 

j 

3,74,070 

4,37,964 j 

4,39,004 : 

j 

4,21,505 

2,42,884 

1,12,312 

1.13,211 

76,346 

79,017 

r Highest 
Prices \ 


22-87 1 

82-00 

28-62 OR. i 

18-75 

j 

19 19 

24-75 

26-25 CK. 

29-30 

20-60 

26-00 

(.Lowest 

•• 

12-75 \ 

20-12 

16-12 XE. 1 

15-25 j 

15-60 

! 

16-91 

17-87 X.B. 

18-12 

21-80 

19-50 


(0 Taxable. 


COONOOR TEA ESTATES CO., LTD 

(Established i.v 1926) 


Registered Office : Post Pox No. 1, Belmont, 
Coonoor P.O., Nilgiris. Telegrams : “ Aoescy 
Telephones : 2207, 2208 and 2208 A. NiJgiris. 

Secretaries : Matheson, l^>osanquet & Co., Private. 
Ltd. Secretaries’ Remuneration : 71% of net firotits 
subject to a miniinuni of Rs. 12,000 })er annum. 

Directors : P. 8. M Molyneux [Chairman), M. 
Subbaraya Aiyar, H. S.. Jackson and H. C. Kotliari. 

Director’s Qualification : 250 Shares. Auditors : 
Fraser & Boss. 


Accounts cloyed as at 30th September. Meeting 
in May. Dividends paid Preference in March and 
September and Equity in Se])tcml)cr (interim) and 
May (final). Voting Rights : One vote for each 
share. Transfer Fee ; Rs. 2-50 per deed. Sub¬ 
division or New Certificate Pee : R^. 1. Either or 
Survivor Clause : Recognised. 

Estates \ Kodaznalai Guernsey, and Adyati 
situated in Coonoor (Nilgiris), at an elevation 
of 6,3(X) feet, 
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Acreage: Acres 


Tea in full bearing 

Tea in partial bearing 

Fuel Clearing, Buildings, etc. 

384-50 

7-50 

51-50 


44.3-.50 

Capitalisation at par per plant(»d acre : Rs. 1,828 

Crop : Secured for 30-9-1060—Tea : .. 3,73,066 lbs. 

Capital Authorised : 

1,500—6% taxable Cumulative Pre¬ 
ference Shares of Rs. 1(K) each 

85,(XX) Equity Shares of Rs. 10 each . . 

Rs. 

1,50,000 

8,50,000 


10,00,000 

Issued and Subscribed : 

1,500—6% taxable Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up issued for other than cash .. 

1,50,000 

Carried over .. 

1,60,000 


CooDOor Tea Estates Co., Ltd.—(conttl.) 

Rs. 

Brought forward .. 1,50,000 

.*>2.700 E(juitv Shares of Ks. 10 each 

fully paid-uf) issued for cash .. 3,27,960 

‘1,086 E(i[uitv Shares of Rs. 10 each 
fully pai<l-up for consideration other 
than cash .. 49,860 

18.801 Equity shares of Rs. 10 each 

fully pai<l-iip issued for cash ,. 1,88,910 

7,16,730 

Note. .Originally, the Authorised Capital was 

Rs. 1 lakhs in 1,500—6^{, taxable Cumulative 
Rrefereiico shares of Rs. lOO each and 25,000 Equity 
shares of Ks. 10 each and 1,5(X) Preference shares 
and 20,000 Equity shares were issued with the 
Paid-up Capital at Rs. 3,50,000. In 1048, the 
Issued and Paid-up Capital was increased from 
Rs. 3,50,000 to Rs. 3,99,860 by capitalising Rs. 49,860 
out of Reserves for the issue of 4,986 bonus Equity 
shares of Rs. 10 each in the proportion of shares 
for every 10 Equity sliares held on 5th March 1948. 
In 1955, the Authorised Capital was increased from 
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Ooonoor Tea Estates Co., Ltd.—(coatd.) 

Ks. 4 lakhs to Rs. 10 lakhs hj the creation of 
Equity sliares of Rs. 10 each and 12,796 Equity 
shares of Rs. 10 each were issued at a premium of 
Ks. 7-50 per share to holders as on 19tJi November, 
1955, at 8 New Equity shares for every 25 Equity 
shares and 32 New Equity shares for every 10 Pre¬ 
ference shares held, increasing the Issued and Paid-up 
CaphaJ to Rs. 5,27,820. 


In Febraary 1955, the Adar Estate of 
acres of tea with a factory was purchased for 
Rs. 6,47,000. 

In August 1959, 18,891 Equity shares of Rs. lii 
each were issued at par to holders as on 24th August, 
1959 in the ])roportion of one new Equity share for 
every two Equity shares held, increasing the Issinui 
and Riihscribed Capital to Rs. 7,16, / 30. 



Abridged Balance Sheet as at 30th September, 1959 




Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 5,27,820 

Land and Development .. 

5,65,128 

15,98,192 

Share Premium 

95,970 

Buildings, Machinery, etc . 


Capital Reserve 

.. 8,00,000 

Less Depreciation 

4,(XV124 

1,64,704 

Ceneral Reserve 

.. 3,35,000 



Dividend Equalisation Reserve .. 50,0(X) 



19,98,616 

Secured Loans 

70,266 

Investments 


2,500 

Interest Accrued on above 

930 

Stores and Spares 


55,286 

Provision for Taxation 

.. 1,31,480 

Stock-in-Trade 


1,43,850 

Sundry Creditors 

.. 1,61,613 

Sundry Debtors and Advances 


19,335 

Proposed Dividend .. 

37,782 

Cash 


21,250 

Unclaimed Dividends 

856 




Profit carried forward 

29,120 





Total .. 22,40,837 


Total 

22,40,837 


Analysis of Working 


As at 80tb Soptember. 


1950 

1951 

1952 

1958 

1954 

1955 

1956 

1967 

1958 

1969 



K8. 

as. 

118. 

£8. 

B8. 

B8. 

B8. 

Bb. 

BB. 

B,. 

f Preference 
Capital •{ 

L Equity 

•• 

1,60.000 

2,40,860 

1,50,000 

2,49,860 

1,50,000 

2,49.860 

' 

1,50,000 

2,49,860 

1,50,000 

2,49,860 

1,50,000 

2,49,860 

1,60,000 

3.77,820 

1,50,000 

3,77,820 

1,60,000 

8,77,820 

1,50,000 

3,77,820 

Reaervea .. 

.. 

1,60,000 

1,60,000 

1 .66,000 

1.60,000 

2 ,00,000 

2,60,000 

12,40,946 

12,25,146 

12,58,527 

12,80,970 

CROP—Tea: Acreage 


267 

267 

267 

267 

267 

381 

381 

881 

892 

892 

Total Crop 

lbs. 

1,79,579 

2,18,766 

1,95,637 

2,72,717 

2,61,052 

8,21,301 

2,91.679 

3,53,467 

3,20,854 

3,59,549 

Yield per acre .. 


673 

819 

732 

1,021 

977 

848 

766 

928 

818 

917 

Coat of production 

nP. 

114 

106 

118 

97 

108 

168 

166 

159 

177 

166 

Arerage Selling price 

»» 

173 

187 

158 

168 

231 

210 

223 

248 

801 

278 

Estate Expenditure (All In) .. 

2,19.725 

2,46,851 

2.46.833 

2,79.632 

3,10,447 

7,82,578 

6,00,218 

6,30,665 

7,81,124 

7.29,847 

DepreolaUon 


8,307 

8,744 

4,507 

5,023 

6,931 

15,828 

21,886 

24.890 

26,004 

26.152 

Taxation .. 


17,000 

82,000 

13,000 

80,000 

90,000 

50,000 

35,000 

1,18,000 

1 ,20,000 

1 ,02,000 

Net profit 


76,374 

1,30,566 

58,467 

1,84,986 

2.00,205 

00.358 

80.468 

1,05,423 

1,18,463 

1,14,067 

Transfer to Eeaerrea 




.. 

84.000 

60,000 

95,000 



85,000 

22,448 

Dividend % per anoum 


26^ 

80 

17* 

85 

45 

25 

17* 

iO 

20 

to (0 

Carry Forward 


6.526 

53,184 

53,875 

68,875 

77,218 

1,107 

6,081 

27,028 

22.060 

29,120 

f Highest .. 

Crlcea < 

L Lowest 


24-87 

27-60 

27-25 

26-00 

80-00 

42-76 

82-76 

26-62 

26-20 

29-62 OB. 

•• 

15-60 

24-87 

22-60 

i 20-60 

1 

25-00 

80-00 

25-62 

18-50 

17-55 

22-61 ZB. 


^0 
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G00R6 TEA COMPANY LTD. 

(Estabushcd in 1943) 


Restored Office : Post Box No. 732,. 104, 
Venkitaswamy Naidu Road, R. H, Purara, Coimba¬ 
tore-2. Telegrams : “ Coorgtea ”, Coimbatore. 

Telephone: 3149. 

Managing Agents : Srinivas Agencies, Coimba¬ 
tore-2. Terms of Manning Agency : 10% of net 
profits, subject to a minimum of Rs. 15,0tK) per 
annum. 

Directors: P. C. M.Ganapathy Cliettiar {Chairman)^ 
K. V. Venkitasubramony Iyer, S. Narayaiiaswaray. 
and K. N. Anantbasivan (Ex-Officio). Director’s 
Qualification : Shares for Rs. r),0(Kj. Auditors : 
M. K. Dandekar & Co. 

Accounts closed as at 31st Martili, Meeting in 
August. Dividends paid both Equity and Prefe¬ 
rence in August. Voting Rights : One vote for 
each share. Transfer Fee : Re. 1 i)er deed. Sub¬ 
division or New Certificate Fee : Re. 1. Either or 
Survivor Clause : Recognised. 

Estate ; Glen Lorna, situated in South Coorg at an 
elevation of 3,000 feet. 


Acreage : 

Acres 

Tea in bearing 

43202 

1957 Clearings 

9-00 

Arabica Coffee : 


1957-58 Clearing 


1958-59 Clearing 

200-(X) 

1959-60 Clearing J 


Fuel Clearings and Nurseries 

5*75 

Swamps and Ravines 

86-42 

Reserves .. 

491-60 


1,221-79 

Abridged Balance Sheet 


Rs. 

Paid up Capital 

.. 7,30,000 

Development Reserve 

.. 2,99,649 

Development Rebate Reserve .. 

6,799 

Capital Redemption Reserve .. 

.. 1,70,350 

Secured Loans 

32,469 

Sundry Creditors 

.. 27,637 

Advance for Supply of Tea 

.. 28,530 

Provision for Taxation 

45,229 

Unclaimed Dividends 

11,020 

Provision for Proposed Dividends 

.. 1,14,750 

profit carried forward 

2,680 

Total 

.. 14,69,013 


Capitalisation at par per planted acre . .Rs. 1,334 
Crop : Estimate for 1960-61 : Tea 3,65,000 lbs. 

Capital Authorised : Rs. 

50,(X)0—7J% taxable Redeemable 

Preference Shares of Rs. 5 each .. 2,50,000 

3,75,OCX) Equity Shares of Rs. 2 each,. 7,50,000 

10,00,CX)0 


Paid-up: 

r>(h(KX>—7J% taxable Redeemable Pre¬ 
ference Shares of Rs. 5 each, fully 
paid (Redeemable on three mouths* 

notice) .. .. .. .. 2,50,000 

2,40,0CK) Equity Shares of Rs. 2 each 
fully paid .. .. .. 4,80,000 

7,30,000 


Note. —In December, 1958, 16,000 Equity shares 
of Rs. 5 each were issued to ladders as on 1st 
December, 195S, in the proportion of one bonus 
share for every five shares held by capitalising a sum 
of Rs. 80,000 from Reserves increasing the Paid-up 
Capital from Rs. 6,50,(XX) to Rs. 7,30,000. At the 
same time the existing 1,50,(XX) Equity shares of 
Rs. 5 each were sub-divided into 3,75,(XX) Equity 
shares of Rs. 2 each. In August, 1960, the rate of 
Preference dividend was revised from 6J% tax-free 
to 7J% taxable. 


as at 31st March, 1960 

Leasehold Land and Deve¬ 
lopment 

Buildings, Machinery, etc. . 
Leas Depreciation 

Rs. 

5,60,391 

2,12,224 

Rs. 

6,88,281 

3,48,167 

10,36,448 

Investments 


1,000 

Stores 


80,442 

Stock-iu-Trade 


1,60,068 

Advance Payment of Tax 


34,748 

Sundry Debtors and Advances 


15,880 

Cash 

Total .. 

1,40,427 

14,69,013 
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Cooig Te» Company Ltd.— (contf.) 


A« At dlst March. 

1061 

1052 

1 

Rs. 

RS. 

f Fiefcrenca .. I 

2,50,000 

2,60,000 

CMpJtMj < 

i Equity .. 1 

4,00,000 

1 4,00,000 

ileaervaa .. .. .. / 

2,75,000 j 

' 3,00.000 j 

CiOF—Tta: Acreage .. / 

415 j 

416 j 


ToW crop (Jbi.) I 2,22,608 1 2,87,116 


YJeld per acre 


I 686 

1 601 

AJl-ln*coBt (per lb.) 

(nP.) 

ISO 

1 136 

Average selling price 

M 

189 

' 177 

Estate Expenditure (All io) . , 

8,20,081 

3,78,868 

Depreciation 


13,6.82 

16.481 

Taxation 

.. 

J 19,852 1 

82,404 

Net profit 

.. 

67,334 j 

84,616 

Transfer to Reserves 

.. 

25,000 

26,000 

Dividend % per annum 

.. 

10 

10 

Carry Forward 

.. 

67,361 

71,262 

f.nighest 


7-87 

7-00 

Prieea < 


1 


t Lowest 

•• 

6-26 j 

6-19 1 


it) TftXftble. 


Analysis of Working 



t ITpto October, 1960. 


COTTANAD PLANTATIONS LTD. 

(Established in 1937 ) 


Registered Office : Tamaracherry, Pudupadi P.O., 
Kerala. 

Managing Agents : The Associated Planters Private 
Ltd., 25, General Patters Road, Madra8-2 and 
P.B. No. 82 Beach Road, Calicat-1. Telegrams : 
“ Asplant ”, Madras and Calicut. Telephones: 
85848 Madras and 657 Calicut. Terms of Managing 
Agency : 10% of net profits, subject to a minimum 
of Rs. 18,000 per annum. 

Directors : Rukn-ul-Mulk S. Abdul Wajid (Chair¬ 
man) L. M. Guyver, K. L. Narasimha Rao, M. C. 
Chandy, M. C, Cherian and M. C. Mathew. Director’s 
Qualification : 100 Equity Shares. Auditors ; Sastri 
& Shah. 

Accounts closed as at 31st March. Meeting in 
August. Dividends paid in October on both Equity 
and Preference, Voting Rights : One vote for each 

share. Transfer Fee : Re. 1 per deed. Sub-division 
or New Certificate Fee : Re. 1. Either or Survivor 

Clause : Recognised. 

Estates : Cottanad (Rubber, Tea, Coffee and 
Pepper) situated in Malabar Wynaad, at an elevation 
of 3,500 feet. Tamaracherry (Rubber), Kalleli 
(Cardamom), situated in Pudupadi, Malabar at an 
elevation of 3,500 feet, 


Acreage : 


J-CSTA-TR 

Cottanad 

Tamara- 

cherry 

KaUeli 

Total 

Mature Area; 
Eubbor 

Acres 

4500 

Acres 

95-78 

Acres 

Acres 

140-78 

Tea .. 

12903 


. . 

129-03 

Pepper 

2500 


.. 

26-00 

Cashew 


420-00 

.. 

420-00 

Cardamoms .. 


.. 

263-00 

263-00 

Coffee 

227-39 

.. 


227 39 

New Plantations: 





Rubber 


182-13 

.. 

182-13 

Miscellaneous . 

1106 

41-00 


52-05 

ToUl .. 

437-47 

738-91 

263-00 

1.430-38 


Capitalisation not worked out as properties are 
leasehold. 


Crop: 

Secured for 31-5-1960: Tea .. 1,49,858 Ibi. 

Bobber .. 42,717 lbs. 
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Estimate for 31-3-1961 ; Tea .. 1,60,000 lbs. 


Rubber ,, 

50,000 lbs. 

Capital Authorised : 

Bs. 

10,000--7J% tax-free Cumulative 
Participating Preference Shares of 

Rs. 10 each 

1,00,000 

1,90,000 Equity Shares of Rs. 10 each.. 

]9,00,(.KX) 

20,(K),000 

Issued^ Subscribed, Called and Paid-up : 

4,5(K)—7^/0 tax-free Cumulative Parti- 
ci})ating Preference Shares of Rs. 10 
each issued to Vendors as fully 

paid-up.. 

45,000 

5,500- 7tax-free Cumulative Parti¬ 
cipating Preference Shares of Rs. 10 

each fully paid-up for cash 

55,CK)0 

7,300 Equity Shares of Rs. 10 each 

issued to Vendors as fully paid-up., 

73,0(K) 

52,700 Equity Shares of Rs. 10 each 

fully paid-u^j issued for cash 

5,27,000 

Carried over .. 

7,00,000 

Abridged Balance Sheet 

Rs. 

Paid-Up Ca])ital 

5,00,000 

Forfeited Shares 

250 

General Reserve 

80,000 

Develojiment Reserve 

1,37,761 

Provision for Bad and Doubtful Debts .. 

11,372 

Profit on Sale of Vellimalai Estate 

3,38,290 

Secured Loans 

70,031 

Unsecured Loans 

51,261 

Sundry Creditors 

58,447 

Provision for Taxation 

85,422 

Due to Managing Agents 

29,284 

Proposed Dividends .. 

72,000 

Coffee Advance 

42,372 

Reserve for Refund of Income-tax 

48,664 

Unclaimed Dividends 

11,854 

Profit carried forward 

3,461 

Total .. 

15,40,469 


CoUanid Plantitloiis (c<^) 

Bs. 

Brought forward .. 7,00,000 

Add Forfeited shares amount paid-up .. 250 

7,00,250 


The Preference shares besides carrying preferential 
right to repayment <f capital have either participating 
rights to the extent of 25% of the balance of profit 
remaining after paying a dividend of 7^% on the 
Equity shires or to a total dividend of 12 ]m C£nt. 
taxable whichever is less. 

Note.—Originally the Authorised Capital was 
Rs. 10 lakhs in 10,000 Pieference shares of Rs. 10 
each and 9C,0rX) Equity shares of Rs. 10 each of 
wliich 10,(KK) IVefereiice shares and 40,000 Equity 
shares were issed with tlie paid-up Capital at 
Rs r>,(X),000. In Ma}’ 1956, the Authorised Capital 
was increased from Rs. 10 lakhs to Rs. 20 lakhs by 
the creation of 1,00,(KX) Equity shares of Rs. 10 
each. 

In December, 1959, out of the unissued Capital 
20,0(X) Equity shares of Rs. 10 each were issued at 
par to holders as on 11th January, 1960, in the 
proportion of one Equity share for every two 
Equity shares held, increasing tiie Issued and Paid- 
u]> Capital to Rs. 7,00,000. 

The Company, from 15th July, 1959, started 
manufacturing its own tea by erecting a factory on 
Cottanad Estate. 


as at 31st March, 1959 


Rs. 

Rs. 

Land .. 

1,23,864 

Buildings, Machinery, etc. . 3,35,724 
Less Depreciation .. 60,301 

Estate Development .. 

2,75,423 

7,8.3,221 

Investments 

11,82,508 

500 

Stores, etc. ., 

37,799 

Stock-in-Trade 

2,06,035 

Sundry Debtors and Advances 

1,03,871 

Cash 

9,766 


Total .. 15,40,469 







TSS. m'WA men 
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A^ /i/ 


Ha. 


Ra, 




Hi, 


U'5d 


f rre:ero[t <* 


1 Rs. 

! 1,00,000 

/ Rs. 

/ 1,00,000 

/ 1 . 00.000 i 1 . 00.000 j i.oo,oooj t.oo.mj 

Capital ^ 


j 4,00,000 

1 4.00,000 

1 

j 4,00,000 ; 4.00,000 

4,00.000 

, 1,00,000 1 4,00,001 

)! 4,00,0001 4,00,000 4,OO.Ooii 

! 1 / 

aeservea .. 


S6,000 

^ 1,00,000 

1,33,345 

/ I.9.S.345 

2.:i3,34.t 

■ 2,33,345 

j 2,53 011 

1 2,62,761 

1 2,49,138 

j 

1 2,17,761 

Ceop — Rubber ; A<’reay:e 


423 

423 

423 

1 415 

4.35 

420 

1 141 

1 141 

141 

14J 

Total Crop 

lbs. 

1,63,396 

1,71,550 

1,80,844 

1 1,90,304 

1,82,049 

1,65,619 

1,17,289 

63,277 

47,077 

52,310 

Yield p^‘r acre .. 

.. 

380 

400 

423 

1 427 

1 

409 

394 

300 

378 

S34 

371 

Co»t of pro lu-tioti 

nP. 

47 

48 

49 

56 

02 

78 

84 

61 

83 

74 

Averaifo BeUin${ prii'e 

.. 

74 

02 

113 

127 

... 

132 

144 

150 

151 

162 

Tta: Acreage 


93 

93 

93 

1 103 

103 

103 

108 

108 

120 

129 

Total Crop 

lbs. 

67,771 

04,942 

88,138 

! 81,079 

90,012 

00,600 

87,828 

1,21,364 

1,23,439 

1,67,785 

Yield p.ir acre .. 


733 

702 

953 

j 787 

.‘»83 

HSl 

813 

1,124 

057 

1,223 

Cost of prodiictiou 

nP. 

134 

125 

116 

131 

1 

119 

126 

148 

125 

165 

146 

Avera^'e setlinyc price 

>’ 

146 

173 

178 

140 

150 

192 

121 

164 

146 

147 

Coffee: 

Cwts. 

153 

113 

193 

293 

203 

479 

356 

569 

683 

1,020 

Cardamom : .. 

lbs. 

2,507 

2,005 

1,703 

2,027 

1,903 1 

1.068 

1,954 

1,192 

265 

217 

Estate Expenditure (All 

in) .. 

2,40,761 

2,70,964 

3,19,404 

3,28,154 

.3,3.5,112 

3,01,73 5 

4,33,803 

5,05,604 

5,58,707 

4,98,429 

Depreciation 


8,762 

3,655 

4,476 

6,798 

6,150 

5,192 

9.875 

12,530 

13,673 

11,992 

Taxation .. 


13,456 

19,471 

84,593 

25,000 

30,000 

50.000 

I 65,000 

1,00,000 

60,000 

33,000 

Net proUt 


68,781 

1,18,216 

1,31,246 

97,781 

77,428 

1,03,348 

66,255 

87,822 

48,688 

46,942 

Tramler to Reserves 


15,000 

.. 

65,000 

35,000 


25,000 





Dividend % per annum 


7i 

10 

15 

15 

15 

; 17* 

15 

17* 

16 

16 

Carry Porward 


14,736 

13,961 

15,197 

6,978 

11,406 

7,754 

1,009 

6,331 

8,519 

8,461 

f Highest .. 
Prices < 

t Lowest 


8-00 

11-00 

10-12 

12-62 

15 25 

18-37 

22-87 

18-75 

16-30 

17-00 


5-00 j 

7-50 

8-50 

8-50 

11-12 

15-31 

15-06 

13 50 j 

12-00 

16-25 


COWCOODY ESTATES LTD. 

(Incorporated as a Private Company in 1943 
AND CONVERTED INTO A PuBLlC CoMl ANY IN 1955) 


Registered Office : Post Box No. 9, Bunder, 
Mangalore-l, South Kanara, Mysore State. Tele¬ 
grams : “ Peirce ”, Mangalore. 

Secretaries and Treasurers : Peirce Leslie & Co., 
Ltd. Terms of Managing Agency : 7J% of net 

profits with a minimum of Ks. 5,(KX) per annum. 

Directors : Raja J. Rameshwar Rao, R. Radclifie, 
J. N. A. Hobbs and E. McLean. Director's Quali¬ 
fication : 500 Equity Shares : Auditors : Fraser & 
Ross. 

Accounts closed as at 30th June. Meeting in 
December. Dividends jiaid interim in June and 
final in December. Voting Rights : One vote for 
each share. Transfer Fee : Re. 1 per deed. New 

Certificate Fee : Re. 1. 

Estates : Cowcoody and Cullaly Estates situated in 
Hassan and Coorg District of Mysore State. 


Acreage : Acres 


Coffee in bearing : 


Arabica 


405*38 

Robusto 


28*55 

Cardamoms 


108*51 

Oranges 


52*02 

New Clearings 


11*00 

Wet Lands 


50*16 

Reserve, Waste, Abandoned, etc. .. 

223*63 

879*25 


Capitalisation at par per planted acre : Rs. 757. 
Crop: 

Secured for 30-6-1960 Coffee 99 Metric tonnes 
Estimate for 30-6-1961: „ 128 „ 














nuimKQs 


82T 


Ooweoo4sr Mates Ltd.—<<^Af.) 


Capital Authorised : Ks. 

2,50,000 Equity Shares of Rs. 2 each . 5,00,000 


Subscribed: 

2,04,280 Equity Shares of Rs. 2 each.. 4,08,500 


(Of the above shares^ 25,535 Equity shares tvere 
allotted as fully jmid-u]) pursuant to a contract 
without payments being received in cash and 1,78,745 
Equity shares were allotted as fully paid-up by way of 
bonus shares.) 

Note. —Originally, the Authorised Capital was 
Rs. 75,000 in 7,500 Equity shares of Rs. 10 each and 
the Issued Capital was Rs. 51,070 in 5,107 Equity 
shares of Rs. 10 each. In February 1953 tbe 
Authorised Capital was increased from Rs. 75,OCX) to 


Rs. 5,00,000 by the creation of 42,500 new Equity 
shares of Rs. 10 each and the Issued Capital was 
increased from Rs. 51,070 to Rs. 2,55,350 by 
capitalising Rs. 2,04,280 out of Reserves for the 
issue of 20,428 bonus Equity sliares of Rs. 10 each 
in the proportion of four bonus shares for every 
share held as on 19th October, 1953. On 30th 
November 1955, the Authorised Capital of 
Rs. 5,00,000 comprising 50,000 Equity shares of 
Rs. lO each was sub-divided into 2,50,(K)0 Equity 
shares of Rs. 2 each. In 1958 the Issued Capital was 
again increased from Rs. 2,55,350 to Rs. 4,08,560 by 
capitalising Rs. 1,53,210 out of the General Reserve 
for the issue of 76,605 Equity shares of Rs. 2 each 
as bonUvS in tlie proportion of three bonus shares 
for every' hve shares held to holders as on 7th 
June 1958. 


Abridged Balance Sheet as at 30th June, 1959 


Rs. 

Paid-up Capital .. .. .. 4,08,560 

General Reserve .. .. .. 1,75,000 

Unsecured Loans .. .. .. ] ,467 

Provision for Taxation .. .. 2,76,500 

Unclaimed Dividends ., .. 1,222 

Sundry Creditors .. .. .. 29,320 

Proposed Dividends .. .. ., 1,02,140 

Profit carried forward .. .. 28,560 


Total .. 10,22,769 


Rs. 

Bs. 

Land .. 

40,000 

Buildings, etc. .. .. 2,29,488 

Less Depreciation .. 60,184 

Work-in-Progress 

1,09,304 

2,004 

Investments 

2,11,308 

15,000 

Stores, Spares, Tools, etc. 

78.847 

Stock-in-Trade 

1.73.969 

Sundry'^ Debtors and Advances.. 

15,121 

Cash 

5,28,524 

Total ., 

10,22,769 


Analysis of Working 


As at 30th June 


1053 

j 1054 

1 1055 

j 1966 

j 1057 

1 1058 

1 1959 

Capital 

,, 

Rs. 

61,070 

Rs. 

2,65,850 

Rs. 

2,55,350 

Rs. 

2,65,350 

Rs. 

2,55,.350 

Rs 

4,08,560 

Ks. 

4,08,560 

Reserves 


2,80,000 

1,10,720 

1,10,720 

2,60,000 

2,81,258 

1,60,000 

1,75,000 

Ciopi—Coffef: Acreaire 


640 

454 

464 

454 

464 

441 

434 

Total crop .. Tons 


64 

181 

61 

110 

126 

176 

(5) 101 

Yield per acre Cwts. 


2-2 

68 

23 

62 

6-6 

7-7 

0-28 (6) 

Cost of Production Es. 




.. 

76 

78 

68 

2-75 (r) 

Average selling price „ 





182 

184 

160 

8-29 (<*) 

Bstate Expenditure (All in) 


1,73,732 i 

2,07,082 

1,81,127 

2,00,348 

2,37,537 

8,17,592 

2,64,434 

Depreciation .. 


7,66S 

8.363 

6,499 

6,806 

9,310 

11,003 

14,760 

Taxation 



.. 

28,000 

24,900 

86,000 

1,68,100 

27,200 

UTet Profit 


63,873 

2,34,446 

06,451 

2,60,623 

1,77,095 

2,94,657 

83,062 

Transfer to Beserves .. 


70,000 

36,000 

.. 

1,39,280 

28,210 

21,062 

25,000 

Dividend % per annum 


20 

60 

30 

60 

60 

t66 

26(0 

Carry Porward 


8,890 

61,827 

81,173 

74,741 

26,405 

71,748 

28,660 

r Higher 

Prioes 4 


•• 

•• 


9-19 

8-46 

ia-76 

7~40 

[.Loweat 


•• 


•• 

7-12 

6-00 

<M>9X,R. 

6-06 


^ tiwl 40% fliul oa tbe iucioMod Gapital, 












the MADRAS STOCK 


^««TmAT YEAR BOOK lWO-60 

exchange OFFTCIAL YKAK wv/ 


/i.mrii?n TEA ESTATES 
DEVASHOLA ,K 1929) 


LTD. 


Registered Offif :‘‘Bf ^‘“^^rielegra^i^’: 

Pleasant Road, loonoot 
**JJkvatea Telephone : 


A'r/s/jjtnj /v^>r. J. S. Oown^nr nnd 
Bm BfiJuidiir (\ Jinlchand. DirectOT*S QuaMcaUOB / 
2r>0 Shares. Auditors : Fraser & Boss. 

Accounts closed as at 31st December. Meeting 
in An^st. Dividends paid interim in March 
and final in August. Voting Rights : One vote for 
each share. Transfer Fee ; Es. 2 50 per deed. Sub¬ 
division or New Certificate Fee : Ke. 1. Safe Custody 
(of scrips) Fee : Ee. 1 per scrip per year or sl)orter 
period. Either or Survivor Clause : Eecognised. 

Estates : Devashola and Devi View situated in the 
Nilgiris at an elevation of 6,000/7,000 feet. 

Abridged Balance Sheet as 


Acreage: 

'^f'RES 

Ti'fv in (full) bearing 

34081 

New riautinga 1951 


1‘I52 

0-85 

1953 

• ■ 

Bu 'ihUnp, Fuel Reserves, etc. 

Ol'rli 


CapitalisatloD at par per planted acre : Rs. 1,700. 

Crop ; Estimate for 1900 : Tea . 3,50,0(X) lbs. 

Capital Authorised, Issued and Subscribed : Es. 

15,750 Equity Shares of Es. 10 each, 
issued as fully paid-up for eoiisidera- 
tion other than cash .. .. 1,57,5(X) 

44,250 Equity Shares of Es. 10 eacli, 
issued as fully paid-up for cash .. 4,42,500 


6,00,000 


at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

6,00,000 

Land 


3,03,320 

General Eeserve 

4,55,000 

Building, Machinery, etc. . 

7,92,485 


Dividend Equalisation Eeserve 

15,000 

Less Depreciation 

3,38,531 


Investment Eeserve .. 

7,750 

— 


4,53,954 

Provision for Bad and Doubtful Debts . 

2,000 

Estate Development . 


1,32,557 

Development Eebate Eeserve . 

2,405 




Unclaimed Dividends 

4,388 



8,89,831 

Sundry Creditors 

63,058 

Investments 


1,33,172 

Provision for Taxation 

65,198 

Stores and Spares 


16,062 

Provision for Current Dividends 

1,50,000 

Stock-in-Trade 


1,08,240 

Profit carried forw'ard 

1,259 

Sundiy Debtors and Advances 


14,557 



Cash 


2,04,196 

Total . 

13,66,058 


Total . 

13,66,058 


Analysis of Working 


A« at Sltt December. 


Capital 
Beaervea .. 

Crop— Tea: Acreage 

Total crop .. It 

Yield per mere .. 
Ail-ln>ooet .. n: 

Average aelllng prioe 
Estate Expenditure (All In) 

Depreciation 
Taxation .. 

Net profit 

Tranifar to Besarrea: 

Dividend % per annum 
Carry Tonrard 


‘ 17-25 21-50 21-07 

™®*\Loirert 18-02 17-00 15-00 


(•) Dfavtag from DIvIAmiA Htu lOMnra. 


B8. 

B8. 

B8. 

Bf. 

Ef. 

El. 

El. 

El. 

El. 

0,00.000 

0,00,000 

0,00,000 

4,00,000 

6,00,000 

6.00,000 

0,00,000 

6,00,000 

6.00,000 

2,05,000 

2,80,000 

8,62,750 

3,42,750 

8,02,760 

4,02,760 

5,07,750 

4,02,750 

4,02,885 

845 

846 

846 

845 

845 

845 

846 

846 

852 

2,04,802 

8,07,887 

2,72,020 

8,24,000 

3,81,002 

8,28,076 

8,25,871 

8.32,050 

8,83,076 

708 

801 

700 

042 

001 

068 

048 

002 

1,080 

134 

131 

152 

158 

176 

108 

204 

200 

200 

200 

105 

103 

200 

277 

212 

200 

212 

240 

2,95,853 

3,22,297 

8,57,632 

8,70,736 

8,08,380 

4,00,080 

4,54,883 

5,76,324 

6,14,846 

12,882 

10,802 

22,858 

20,033 

20,072 

21,941 

84,401 

37.127 

82,088 

40,000 

80,000 

25,000 

00,000 

1,45,000 

1,15,000 

1,76.657 

70,800 

1,64,000 

2,00,016 

2,14.044 

1,17,100 

1,74,454 

8,40,471 

1,44,838 

8,20,008 

18,028 

1.52,806 

75,000 

75,000 

•• 

80,000 

1,00,000 

.. 

80,000 


86 

20 


20 

25 

40 

(0) 25 

25 

(0) m 

25 

6.450 

0,404 

6,048 

8,121 

12,502 

11,026 

14,420 

8.852 

5,648 

17-25 

21-50 

21-87 

20-00 

26-50 

32-62 

80-75 

22-60 

24-76 

18-42 

17-00 

15-00 

14-00 

14-60 

28-60 

£2^9 

10-00 

18-20 


CO Taxalila. 







DEVON TEA & PRODUCE CO., LTD. 

(Established in 1936) 


Registered Office : “ Dhun Buildings ”, P. B. No. 
3760,175/1, Mount Hoad, Madra8-2. Adminis¬ 
trative Office : P. B. No. 110, 8, Infantry Road, 
F,angalore-l. Telegrams : “ Tranquil Tele¬ 

phones : Madras : 84243. Bangalore : 2829. 

Managing Agents : Young India Agencies (Priv ate) 
Ltd. Terms of Managing Agency : lO^X) of net 
profits. Secretary : S. Kaliswaran. 

Directors : K. Ycnkatarama Iyer, D. C. Kothari, 
K. M. Philip, K. M. Oomen, K. M. Eapen {Ex-Officio). 
Director’s Qualification : Shares for Rs. 1,000. 
Auditors : Sastri & Shah and K. (J. Kuril villa. 


Accounts closed as at 31st March 

. Meeting in 

July. Dividends paid both Pre 

forcncc and 

Ihjuity in July. Voting Rights : One 

v ote for each 

share. Transfer Fee : Re. 1 per deed. 

Sub-division 

or New Certificate Fee : Re. 1. Either or Survivor 

Clause : Recognised. 


Estates : Bupponji and Badnckban, situ at (*d in 

Mysore 81 ate at an elevation of 
feet. 

2,5(X)-- 3JKH) 

Acreage : 

Acres 

Tea : Mature 

450-00 

,, Immature 

15-00 

CoiTce 

511-54 

Malabar New Planting Rubber 

2(K)-00 

Reserve and Minor Crops 

911-40 


2,087-94 

Capitalisation at par per planted acre 

.. Rs. 665. 

Crop : Estimate for 1960-61 . Tea 

3,00,000 lbs. 

Coffee 

76 tons. 

Capital Authorised : 

Rs. 

2,500— 1\% tax-free Cumulative Pre- 

ferciice Shares of Rs. 100 each 

.. 2,50,000 

1,25,000 Equity Shares of Rs. 

10 

each 

.. 12,50,000 


15,00,000 

Subscribed, Called and Paid-up : 


2,000— 1\% tax-free Cumulative Pre¬ 

ference Shares of Rs. 100 each issued 

for cash and fhlly paid«up 

.. 2,00,000 


Es. 

5,(K)0 Equity Shares of Rs. lO each 
issued to the vendors as fully 
paid-up .. .. .. 50,000 

35,492 Equity Shares of Rs. 10 each 
issued for cash and fully paid-up.. 3,7r),(KK) 
24,%3 Equity Shares of Rs. 10 each 
fully ])aid issued as Bonus .. 2,49,630 

8,54,550 


Note. —Originally, the Authorised Capital was 
Ra. 5 lakhs in 2,r)(K)—7|% tax-free Cumulative 
Preference sliarcs of Rs. 100 each and 25,(XK) Equity 
shares of Rs. 10 each, of w})ic]i 1,250 Preference shares 
and 10,000 Equity shan's were issued with the 
Paid-up Capital at. Rs. 2,25,(MXJ. In ltt44, 4,50it 
E({uity shares of Rs. 10 caidi were issued at a 
premium of Rs. lO ])er share, to existing share- 
hold(‘rs pro rata increasing the Paid-up Capital to 
Rs. 2,70,(XXJ. In December 1945, 750 Preference 
shares of Rs. 100 each at a premium of Rs. 25 per 
share and 5,500 Equity shares of Rs. 10 each at a 
premium of Rs. 2-50 per sliare, were issued to holders 
as on loth January 1946 in the ])ro)>ortion of 15/54 
and 11/54 respectively of Preference and Equity 
shares on the total value of shares held, increasing 
the Paid-up Capital to Rs. 4 laklis. This issue was 
made to finance the purchase of the Badnekhan 
Estates. In March 1954, the Authorised Capital 
was increased from Rs. 5 lakhs to Rs. 15 lakhs by 
tlie creation of one lakh Equity shares of Rs. 10 each. 
A sum of Rs. 1 lakh was capitalised out of Reserves 
for the issue of 10,000 Equity shares of Rs. 10 each 
to holders as on 6th March 1954, in the proportion 
of one bonus share for every two Equity shares held 
increasing the Paid-up Capital to Rs. 5,00,000. In 
October 1956, a sum of Rs. 1,49,650 was capitalised 
out of Reserves for the is.sue of 14,965 Equity shares 
of Rs. 10 each, to holders as on 25th October 1956, 
in the proportion of one bonus share for every two 
Equity shares held, increasing the Paid-up Capital 
to Rs. 6,49,650. 

In May, 1960, 22,500 Equity shares of Rs. 10 each 
Were issued at par to holders as on 24th May, 1960, 
in the proportion of one new share for every two 
Equity shares held, increasing the Issued, Capital to 
Rs. 6j74,650 and the Paid-up Capital to Rs. 8,54,550 
as only 20,492 shares were taken ttp» 






TH* MADBA8 STOCK BKOHANOB OWiOJAIi TfBAB BOOK IM®-® 


D«Toa Tm & Jroduee Co,, IAA.—{e<mii.) lOon 

AhridimH Balanoa Sheet as St 81st March, IwW 


Paid-Up Capital 
Pesorve Fund 

Dividend Equalisation Reserve 
Develojiment Rebate Reserve .. 
Secured Loan 
Interest on above 
Sundry Creditors 
Provision for Taxation 
Uhclaiined Dividends 
Coffee -Advance 
Proposed Dividends .. 

Due to Managing Agents 
Profit carried forward 


Rs. 

6,49,630 Land .. 

2,53,370 Estate Development 
Vo,0<K) Buildings, Machinery, etc. . 

V)63 Less De])reciation 
69,600 
161 
74,232 

78,194 Investments 
6,026 Stores, Spares, etc. 

32,371 Stock-in-Trade 
82,445 Sundry Debtors and Advances 
4,891 Cash 
4,312 


Bs. 

5,43,925 

2,29,577 


Bs. 

3,97,075 

1,40,247 


3,14,348 


8,61,670 

9,995 

50,625 

1,97,317 

1,42,495 

76,653 


Total .. 13,27,755 


Total .. 13,27,755 


Analysis of Working 


Ai At Slsi March. 

lor.i 

1952 

1953 

j 19.^4 

1 1955 

j 1956 

j 1957 

1 1958 

ior>9 

1 1900 


1 Ra. 

RB. 

! RS. 

i Rs. 

i R8. 

1 Rs. 

1 Rs. 

1 R8. 

i RS. 

RS. 

r Preference 

Oapita] ^ 

Equity 

j 2,00,000 

2,00,000 

j 2,00,000 

. 2,00,000 

' 2,00,000 

: 2,00,000 

; 2,00,000 

2,00,000 

1 2,00.000 

! 2,00,000 

1 2,00,000 

2,00,000 

j 2,00,000 

j 2,00,000 

! 2.90,960 

! 2,99,980 

4,48,090 

4,49,030 

4,49,6.30 

1 4,49.630 

Eeservea .. 

2,50,000 

2,90,000 

' 3,25,000 

1 a.65,000 

j 3,50,040 

[ 4,00,020 

3,51,910 

3,60.370 

' 3,50,522 

j 3,25,933 

Crop— Tea: Acreage 

450 1 

450 

470 

! 4.50 

460 

j 450 

450 

450 

450 

450 

Total Crop .. (lbs.) 

1,88,258 

I 2,28,254 

2,08.648 

2.22,243 

2,53,177 

! 2.75,625 

2,78,379 

3,02,589 

3,13,312 

3,01,919 

Yield per acre .. „ 

418 

j 507 

435 

493 

56.3 

1 612 

618 

672 

090 

071 

Cost of production nP. 

124 

! 125 

137 

128 

112 

' 118 

122 

141 

140 

151 

Average selling price „ 

194 

1 204 

178 

175 

216 ! 169 

180 

167 

168 

183 

Coffee: Acreage 

512 

512 

512 

512 

612 

512 

512 

612 

512 

512 

Total Crop .. (cwts.) 

371 

270 

317 

929 

543 1 1,230 

598 

887 

1,400 

758 

Yield per acre .. „ 

0*7 

0*5 

0-6 

1*8 

10 

2-4 

I'l 

1'7 

2*7 

1-4M 

EaUite Expenditure (All in) | 

3,07,<100 

3,53,661 

3,49.488 

1 3,84,271 j 

3,98,333 

4.U7,261 

4,.51,702 

5,63,117 

0,37,564 

6,30,408 

Depreciation .. -. ! 

11,203 

12,906 

11,660 

13,594 

15,086 

23,371 

26.107 

27,058 

25,826 

23,733 

Taxation .. 

40,000 

45,000 



1,11,988 

.. 

90,000 

30,000 

10,000 

24,000 

Net Profit 

83,780 

97,320 

64,976 

1,.33.375 

1,75,413 

1,81.792 

93,052 

89,300 

74.863 

19,252 

Transfer to Eeserves 

40,000 

35,000 

40,000 

85,000 1 

50,000 

1,00,000 ' 

1 




411 

Dividend % per annum 

12* 

12* 

12* 

(a) 12* j 

25 

25 1 

17* 

17* 

16 

(016 

Carry Forward 

19,688 

41,050 ! 

! 

26,935 

22,810 1 

58,242 

50^39 1 

49,406 

45,087 

87,605 

4,312 

r Highest 

Prices 

^ Lowest 

17-75 

17-75 I 
1 

16-50 ! 

j 

18-75 j 

23-50 

28-25 1 

17-50 

18-26 

18-00 

t 18-00 

16-00 

16-50 1 

1 

15-00 j 

12 50X.R.j 

16-50 

17 50 1 

16-25 

16-50 j 

16-50 

14-66 


(a) On IncvMMd Onpltnl. (t) Taxable. t Up to October, 1900. 


DIBRUOARH CO., LTD. 

(Established in 1927) 


Registered Office : “ McLeod House ”, P, B, No. 78, 
3, Netaji Subhas Road, Calcutta-1. Telegrams : 
“ Outline Telephones : 23-5321 (8 lines). 

Secretaries & Treasurers : Mcleod & Co., Ltd. 
Secretaries A Treasurers’ Tarms: On a sliding 
scale from 7 \% of net profits as per the Companies 


Act, 1956, subject to a minimum of Rb. 25,000 per 
annum. 

Directors : B. P. Bajoria, B. P. Ray, A, P. Jain, 
K. L. Goenka and B. D. Bagrodia. Director’s 
Qualification: 200 Shares Auditors: Lovelock 

& Lewes. 








BALANOOR TEA & RUBBER CO., LTD 

REGISTERED OFFICE : 175/1, MOUNT ROAD. MADRAS>2 
ADA4iN/STAATiy£ OFFICE : No. 8. INFANTRY ROAD, BANCALORE-I 

CAPITAL Authorised ... ... Rs. 25.00,000 

„ Issued ... ... 13.49,050 

Paid-up ... ... „ 13.48,990 

(in 25,000—7i % Cumulative Preference Shares of Rs. 10 each and 1,09,899 Ordy. Shares of Rs. 10 each) 

Estates :—BaUhonnur : TEA 579 Acres. RUBBER 129*40 Acres. Mtrthi-Suhhangudi ; COFFEE 520 Acres. 
Kotordie : COFFEE 152 Acres. RUBBER 50 Acres- Malahar New Planting: RUBBER 200 Acres. 
RESERVE AND MINOR PRODUCE 472 05 Acres. Situated in Chickmagalur DisaRiCT, Mysore State 

DEVON TEA & PRODUCE CO., LTD 

REGISTERED OFFICE: I7S I, MOUNT ROAD, MADRAS-2 
ADMINISTRATIVE OFFICE : No. 8, INFANTRY ROAD. BANCALORE-I 

CAPITAL Authorised ... ... Rs. 15.00,000 

„ Issued ... ... „ 8.74.650 

„ Paid-up ... ... ,. 8.54,550 

(in 2,000—7^% Tax-free Cumulative Pref. Shares of Rs. 100 each and 65,455 Ordy. Shares of Rs. 10 each) 

Estates :—Bupponji : TEA 465 Acres. COFFEE 250 Acres. Badnehhan : COFFEE 261’54 Acres. Maiabar New 
Planting : RUBBER: 200 Acres. RESERVE AND MINOR PRODUCE 9! 1*40 Acres. 

Situated in Chickmagalur Disirict, Mysore State 

BADRA COFFEE ESTATES, LTD 

REGISTERED OFFICE: No. 8. INFANTRY ROAD. BANGALORE-1 

CAPITAL AuthorUed ... ... Rs. 10,00,000 

„ Issued, Subscribed, Called and Paid-up ... >, 5,75,000 

(in 15,000—7i% Redeemable Cum. Pref. Shares of Ri. 10 each and 2,12,500 Ordy. Shares of Rs. 2 each) 

Acreage COFFEE 584 10 Acres. MALABAR LAND 200 Acres. RESERVE LAND AND MINOR 
PRODUCE 213*33 Acres. Building Land 25*71. Situated in Chickmagalur District. Mysore State 

KADUR COFFEE ESTATES, LTD 

REGISTERED OFFICE: No. 8. INFANTRY ROAD. BANGALORE-1 

CAPITAL Authorised . Rs. 10,00,000 

„ Issued, Subscribed, Called and Paid-up ... „ 1,70,000 

(in 5,000—6f % Cum. Tax-free Pref. Shares of Rs. 10 each and 60,000 Ordy. Shares of Rs. 2 each) 

Acreage:—COPTEE 220Aacs. Situated in Chickmagalur District, Mysore State 

GOKUL RUBBER & TEA PLANTATIONS, LTD 

REGISTERED OFFICE : MANORAMA BUILDINGS, K. K. ROAD, KOTTAYAM, KERALA STATE 

CAPITAL Authorised ... ... Rs. 10,00,000 

„ Issued, Subscribed and Paid-up ... „ 4,50,000 

Acreage RUBBER 258 Acre*. MALABAR LAND 200 Acres. MINOR PRODUCE & RESERVE 86 50 Acres. 

Situated in Kottayam, Kekau Staie 

MANAGING AGENTS . 

YOUNG INDIA AGENCIES (PRIVATE) LTD 

SKretau, S. KALISWARAN 

I7S/I, MOUNT ROAD, MADRAS-2 Teleframt : TRANQUIL Tataphones : 84243—842^5 

No. 8. INFANTRY ROAD, BANGALORB-I Talaframt : TRANQUIL Talaphone; 2829 

K. K. ROAD, KOTTAYAM, KERALA STATE Talasrsmi : TRANQUIL Telephone: S4S 
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Dihnigarli Co., UL—(cmtd,) 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in September. Voting 
mglits : One vote for each sliare. Transfer Fee : 
Bs. 2 per deed. Sub-divlslon or New Certificate Fee : 
Rs. 2. 

Estate is situated in the Dihrugarh Distric-t, 

Assam. 

Acreage : Acres 

Tea .. . . .. .. 

Reserves .. .. .. .. 9751)1 

1;433-1)1 


^Xured for •• Tea 8,3.54 maunda. 

Estimate for 19()() .. n 8,6(K) ,, 

Capital Authorised and Subscribed : Rs. 

45,(M)0 Equity Shares of Rs. 10 each 
fully paid-up • • • • * • 4^,50,00)0 

(0/t//e above lllHO shares are imml as fully paid- 
up jnmmnt to a contract mtliout payments being 
received in cash and 15f50 shares are allotted as 
fully paid by way of Bonus Shares.) 

Dividends : mr 25%, 1958—30% and 1959— 
30^;;, taxable. Prices (1959) : Highest : Rs. 34-00. 
Lowest: Rs. 21-00. 


EAST INDIA TEA CO., LTD. 

(Established in 18G1) 


Registered Office : P. 0. Box 177, 4, Mangoe Lane, 
Calcutta. Telegrams ; “ Rogam Telephones : 

23-4425 (3 lines). 

Secretaries : William 8021 Magor & Co., Ltd. 
Directors : P. B. Nicholls, C. A. Groves, A. B. 
Kingsley and Rai Bahadur H. P. Barua. Director’s 
Qualification : Shares for Rs. 5,0<K). Auditors: 
Lovelock & Lowes. 

Accounts closed as at 31 st December. Meeting in 
Sejjtember. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Estates : Duflating, Soraijjani, Choonghee and 
Gohaijan, comprising 5,2G()-57 acres in the Sibsagar 
District, Assam. The (ioliaijan estate which adjoins 
the Soraipaiii division was purchased in iJeceiulHir, 
1923. 


Acreage : 

Acres 

Dufhi ting-Tea 

728-15 

Roraipani ,, 

428*55 

Reserves .. 

.. 4,109-04 


5,266-67 


Capitalisation at par per plajited acre : Rs. 867. 

Capital Authorised and Subscribed : Rs. 

1,()(),(K )0 Sli ares of Rs. 10 each .. 1 (),(X),000 


Dividends : 1956) ln';;„ 1957 5% and 1958 - 
5%,. Prices (1959): Highest: Rs. 31-25. 
Lowest : Rs. 18- 50. 


EMERALD VALLEY ESTATES LTD. 

• (Established in 1942) 


Registered Office : 22, Roya]>ettah High Road, 
Madras'll. Telegrams : “ Parkins ”. Telephone: 

mm. 

Directors : K. 8. Vaidyanathan, P. Srinivasan 
and K. N. Krislina Iyer (Manuffing Itirector). 
Director’s Qualification : 81) ares for Rs. 5,(XK). 
Auditors : Sundaram & Srinivasan. 

Accounts closed as at 31st December. Meeting 
in August. Dividends paid in August. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 

. Estates : Emerald Valley on the Western side of 
Nilgixis, at an Elevation of 6i750--7,200 feet^ 


Acreage : 

Acres 

Tea in bearing 

198-13 

Nurseries .. 

0-11 

Fuel, Reserve, Ro(!k and Waste Land . 

50-46 


248-70 

Capitalisation at par per planted acre : Rs. 

2,525 

Crop : 

lbs. 

Estimate for 1960 ,. Tea .. 

1,35,000 

Capital Authorised : 

Rs. 

3,00,000 Equity Shares of Rs. 5 each .. 

15,00,000 
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Issued and Subscribed : lis. 

1,00,0(.)0 Equity Shares of Rs. 5 each 
fully juiid-up . . .. .. 5/KJ,(KX) 

Debentures: Issued in 11)12, Rs, G% 

1ax-i‘re(‘ l)el)entures and redeemed iji 11149. 

Note. Originally, tlie Authorised Capital was 
Rs. 2 , 0 ( 1 , 00(1 in 1 lakli Equity shares of Rs. 2-50 eaeli, 
of which 70.000 Equity shares wtnv issued with the 
raid-ii}> Capital at Rs, l,75,tK)0. In Se.pte.inher, 
1954, the Authorised Ca])ital was increased from 
Rs. 2.50.000 to Rs. 5,(K),000 by the creation of 
1,00,000 Equity shares of Rs. 2 50 each. In July 
195b, 70,000 Equity shares of Rs. 2-50 each were 
issued as bonus to jjolders as on 51st July 1956, in 
the juoportion of one bonus share for every Equity 
share by capitalising Rs. 1,75,000 out of Reserves, 
and then two shares of Rs. 2-50 each were consoli¬ 
dated into one share of Rs. 5 each, increasing the 

Abridged Balance Sheet 


Rs. 

Paid-up (h])i( al .. .. ■')().ooO 

Ceneral Res(‘rv(‘ .. ., .. 1,25,(M)0 

Jji\'ideiid Equalisation Fund .. J,5(X) 

Jh-ovision for Taxation . . .. l,04,b»85 

Rro])Osed Dividends .. . . 28,000 

Unclaimed Dividends . . . . 2,25(i 

Sundry Creditor^ .. 11,220 

Due to Managing Agents . . . . 2,192 

Profit carilcd forward .. .. 2,027 

Total .. 6,27,180 


Emerald Valley Estates Ltd,—(contd.) 

Paid-up Capital to Rs. 3,50,000 in 70,000 Equity 
shares of Rs. 5 each. 

In March, 1900, 30,(X)0 Equity Shares of Rs. 5 
each were issued at par to holders as on 8th March, 
1900 in the pro[)Ortioii of one new Equity share for 
every two E(piity shares held, increasing the Issued 
and Paid-up Capital to Rs. 5,(K),(KH). During the 
year, the Com])any acquired the entire Issued Share 
Capital of 6,530 shares of Rs. KK) each in the 
Mirallores Estates Private Ltd., situated in the 
Mclliampatliy Hills of Kerala comprising 008*53 
acres (309*tS9 acres Cardamom, 193-27 acres CoiYee, 
32*02 acres Tea and 72-75 acres Reserve) and 
propose to merge the Estate with the Company, 
sulqect to Court’s sanction. 

In August, 1900, the Authorised Capital was 
increased from Rs. 5 lakhs to Rs. 15 lakhs by the 
creation of 2 lakhs Equity shares of Rs. 5 each. It is 
also proj)Osed to issue further shares. 

as at 31st December, 1959 



Rs. 

Rs. 

liUrKh 


i.ita.'x'i 

Euildiugs. Mac]iin<‘ry. eO’. . 

2.10,713 


Lrss Depreeialifui 

05,2()5 



-' 

1,45,4-ln 

3.38.952 

Stores, Spares etc. 


44,230 

Stock-in-Trade etc. 


49.-194 

Sundry Debtors, etc. .. 


79,523 

Cash 


1,14,975 


Total .. 

6,27,180 


Analysis of Working 


As at, alst Dor'ember. 


1050 

1051 

1952 

19;,3 

1954 

1955 

1956 

1957 

195s 

1959 



its. 

Jts. 

RS. 

Rb 

Rs. 

Rs. 

Its. 

RS. 

RS. 

RS. 

Capital 



i,Tr>,b<M) 

l.T.i.oo'i 


1,75,«X>0 

1,75,000 

3,50,000 

3,50,000 

3.50,000 

:'.,r)0,n(H) 

Eaaerveit .. 




2,26,000 

2.1»5.0IM) 

2,75,000 

3,40,000 

1,60,000 

1,22,086 

1,33,000 

l,2ti,500 

OsoP —Tea : Acrea(?p 


103 

103 

193 

193 

193 

108 

108 

108 

IfiS 

198 

Total cro]» 

ll)H. 

96,910 

1,10,011 

1,15,200 

1,16,500 

1,18,050 

1,13,140 

1,11,017 

88,956 

1,28,14 5 

1,12,936 

Yield per acre 

M 

502 

670 

597 

60S 

611 

586 

515 

440 

64 7 

570 

Coat of production 

nP 

131 

133 

138 

123 

ISO 

175 

157 

152 

206 

236 

Average soUing price 


192 

213 

206 

205 

277 

222 

228 

174 

234 

206 

Estate Exi)CMditiiro (All in) 


1,27,263 

1,41,144 

1,47,928 

1,37,690 

1,50,053 

1,90,804 

1,05,317 

1,60,442 ( 

2,22,861 

2,39,178 

Depreciation 


6,350 

5,.'i4() 

10,530 

6,057 

3,990 

7,156 

9,470 

1 4,050 

3,723 

6,090 

Taxation .. 


8,622 


14,205 

17,922 

27,013 

1 49.309 

48,000 

8,000 

88,000 

26,000 

Net proftt 


50,322 

71,566 

65,004 

77,739 

1,34,782 

3,850 

85,480 

7.779* 

38.720 

1 28,121 

Transfer to Beeervos 


.. 

1,20,446 

85,000 

20,000 

65,000 

.. 

*• 


10,015 

.. 

Dividend % per amiuni 


121 

121 

15 

26 

30 

26 

(a) 10 

(a)8 

6 

m 

Carry Forward 


68,709 

2,066* 

1,689 

16,895 

84,177 

6,724 

766 

.. 

2,706 

2,024 

r Highest .. 


8-75 

5-06 

4-62 

1 4-50 

8-66 

9-66 

9-66 

7-62 

7-86 

8-30 

Prices < 












f Lowest 


2-69 

j 8-76 

S-44 

1 »-47 

4-44 

7-00 

7-12 

6-60 

6 45 

6-65 


(a) .4.ft*‘r drawlnK from DIvIdond Equalisation Re.Hprve. * J.os*. (t) Taxable. 

8. 91 
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60KUL RUBBER & TEA PLANTATIONS LTD. 

(Established in 1913) 

Registered Office : “ Manorama Buildings,” K. K. Capitol Authorised : 

R nnf) TT.nintv Sharos of Rb. Z eacn. 


Rs. 

10,(X),or)( 


Road, Kottayani (Kerala State). Telegrams: 
‘‘ Tranquil Telephone : 2160. 

Managing Agents : Young India Agencies Private 
Ltd. Terms of Managing Agency : 10% of net 
profit') subject to a minimum of Rs. 4,800 per annum. 

Directors : A. M. Jose])b Antliraper, K. V. Matlicw 
K. M. Clierian {Ex-Officio), K. M. Mathew, K. V. 
Kotfhy and Ami Adiiar Siiiha. Director's QuaU- 
ffc&tiOD : I,0tK) Shares. Auditors : Cherijan and 
Oheriyan and K. G, Kuni\ ilia. 

Accounts closed as at 31st December. Meeting in 
April. Dividends paid in April. Voting Rights: 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Estates : (lokul, Tliirumattom and Malabar 
situated in Kerala. 

Acreage: Acres 


Gokul PJstate- Rubber 

88*04 

Immature Rubber 

113*46 

Miscellaneous 

21-CX) 

Tbirumattoin Estate Rubber 

53*(X) 

Malabar Estate Reserve 

200*00 


475-50 


Capitalisation at par per planted acre : Rs. 1,397. 
Crop : Estimate for 1960 : Rubber : 1,00,000 lbs. 


Issued, Subscribed and Paid-up: 

2,*Jf>,000 Equity Shares of Rs. 2 each 
fully paid-up •’ 4,50,()c<> 

Debentures: Issued in 1943, 750--6% tax-free, 
debentures of Rs. 100 each, and redeemed in 
January 1953. 

Note. In April, 1913, tlie Issued, Subscribed and 
Paid-u}> Capital was increased from Rs. 2,25,(K)0 to 
Rs. 4,50,(X)0 by the issue of 1,12,5(K) Equity 
share.s of Rs. 2 each, to holders as on 15th April, 
1943, in the proportion of one share for every share 
held. 

During 1945, the Cardamom Estates, viz., Poon- 
kulam and Sultliaiiia Estates which were bought 
during 1943 for Rs. l,r)5,(K)0 were sold to Malabar 
Agricultural Company Ltd., Kottayam, for 
Rs. 1,75,(KH), satisfied by the issue of Rs. 1,00,000 
worth of 6% tax-free Cumulative Preference shares 
and Rs. 75,(XX) worth of 5% tax-free Debentures in 
the Malabar Agricultural Co., Ltd., and these 
Debentures were repaid in September 1956. In 1956, 
the Malabar Estate Reserve of 200 acres was acquired 
for Rs. 20,000 for planting with high yielding 
budded Rubber plants. The Belford Estate Reserve 
of 68*91 acres in Madras State was sold during 
1959. 


Abridged Balance Sheet as at Slst December, 1959 


Rs. 

Paid-up Capital .. 4,50,000 

General Reserve .. 20,000 

Sundry Creditors .. 8,486 

Provision for Taxation 44.633 

Proposed Dividends .. 40^500 

Unclaimed Dividends 7,820 

Profit carried forward 972 



Rs. 

Rb. 

Land .. 


2,72,867 

Development 


61,645 

Buildings, etc. 

45,572 


Less Depreciation 

15,612 

29,960 

3,64.462 

Investments 


1,15,000 

Stores and Spares 


3,792 

Stock-in-Trade 

. 

50,940 

Sundry Debtors and Advances. 


1,171 

Cash 

• 

37,046 


Total 


5,72,411 


Total 


5,72,411 
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Iti.—(«on<(t.) 

Analysis of Working 


A» At 81st December. 

1050 

1061 

1052 

1058 

1064 

1055 

1056 

1067 

1068 

1060 


B8. 

Its. 

Ea. 

Hs. 

E8 

ES. 

KB. 

E8. 

ES. 

ES. 

Capita! 

4,50,(KM) 

4,50,000 

4,60,000 

4,60,000 

4,50,000 

4,50,000 

4,50,000 

4,50.000 

4,60,000 

4,60,000 

rjebontures 

67,000 

81,600 

31,500 









20,000 

20.000 

20,1 MV) 

20,000 

20.000 

20,000 

20,000 

20,000 

20.000 

20,000 

('KOP—: Acreage 

258 

258 

258 

283 

178 

148 

148 

188 

137 

141 

Tote! crop .. lbs. 

66,786 

52,646 

63,000 

66.663 

64,602 

68,606 

64,620 

60,624 

64,072 

82,830 

Ylel i pci aero .. 

216 

204 

244 

281 

362 

464 

437 

460 

468 

587 

Cost ot production nP. 

65 

88 

80 

81 

80 

82 

68 

86 



Average selling price „ 

82 

120 

127 

126 

27 

137 

142 

146 



Ksfato Kxpendltur© (All In) ., 

43,780 

66,018 

61,100 

67,302 

63,.518 

73,945 

71,810 

74,004 

72,697 

85,508 

i)epreciflt'on 

880 

014 

010 

800 

004 

1,571 

2,uoa 

1,888 

2,100 

1,540 

Taxation .. 

8,707 

18,216 

12,474 

15,273 

23,232 

22,302 

17,600 

18,000 

26,000 

26,500 

Net Profit * • 

14,472 

21,803 

21,860 

20,328 

36,753 

' 67.632 

32,844 

27,897 

31,114 

40,424 

Dividend % i>er annum 

Carry Forward 

81 

4 

5 


0 

10 


‘ 6 

6 

! 0 U) 

463 

4,256 

8,016 

j 

4,810 

' 1,073 

1 1,343 

437 

1,834 

1.04S 

072 

I'rlcet•• 

0-75 

1-06 

1-00 

j 1-25 

1 1-50 

i 2-75 

2 75 

2-25 

1-76 

1 1-68 

L Lowest 

0-63 

0-60 

0-02 

I 0-01 

i 

j T -19 

1 

j 2 26 

1-78 

1-48 

1-44 


• Los* (0 Taxable. 


Registered Office: Kottayani. K^Tala 
Telegrams : “ Parkins Telephone : 2227. 

Managing Agents : Parkins Piivate Ltd., 
Kottayain, Terms of Managing Agency : On a 
sliding scale at 10% of the net profits on the first 
Rs. 10 lakhs of profit to on any sum ov<‘r Rs. 1 
crore as per provisions of the ( V>mpanies Act, 1956, 
subject to a niinimum of Rs. 36,000 per annum. 

Directors : P. R. Subramanyam, P. M. Bharucha 
and K. V. Veiikitasubramoney Iyer. Director’s 
Qualification : 250 Equity Shares. Auditors: 

Hariharan & Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends jiaid interim in January and 
final in October. Voting Rights : One vote for each 
share. Transfer Fee : Re. ] per deed. Sub-division 
or New Certificate Fee : Re. 1 . Either or Survivor 
Clause : Recognised. 

Estates : Haileyhnria, Semni Valley and (liinnar 
situated in Peermade, Kerala State at an Elevation 
of 3,500-4,000 feet. 


Acreage: Acres 


Tea in bearing 

.. 1,16j10 

Immature Tea 

30-(X) 

8 eed Bearers 

5*50 

New Clearings 

5(X) 

Nurseries .. 

0*75 

Fuel Clearings 

392-05 

Buildings an<i Cart Roads 

41*95 

Rocks and Waste .. 

173-10 

Grass Lands & Jungle 

369-22 

2,482-67 


Capitalisation at par per planted acre : Rs. 1,839. 

Crop : 

Estimate for 1960 : Tea : 21,00,OCX) lbs. 

Capital Authorised : Rs 

2.500- r)% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each . . 2,50,(>00 

4,75,(KX) Equity Shares of Rs. 10 each . . 47,50,0; K) 

Issued and Subscribed : 

2.500— 5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each, issued 

for consideration other than cash .. 2,50.000 

2,0C),250 Equity Shares of Rs. 10 each 
fully paid, issued for cash .. 20,62,500 

12,500 Equity Shares of Rs. 10 each 
fully j)aid, issued for consideration 
other than cash . . . . 1.25,^KM; 

31,250 Equity Shares of Rs. lo eacii 

(1958 bonus) .. .. 3,12,500 

l7^)^ 

Debentures : 

Rs. 1,20,000 issued at incorporation was redeemed 
in 1932. On 20th March, 1946, the Semni Valley 
Estate was purchased for which Rs. 6,00,000— 
4% tax-free Debenturt^s were issued redeemable on 
or before 31st Marcli, 1953. Debentures of the 
face value of Rs. 2,50,0(K) were redeemed on 31st 
December 1951, Debentures for Rs. 9,(K)0 bought 
back the balance outstanding Debentures for 
Rs. 2,41,(KX) was repaid on Ist April, 1953, by the 
issue in October, 1952, of Rs. 2,50,000 in 250— 


HAILEYBURIA TEA ESTATES LTD. 

(Established in 1923) 

State. 






Use 
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Haileyborla Tea Estates Ltd.^(eontd.) 

tax-free Debentures of Ks. l.(XK) each, interest 
payable half-yearly on 3()th June and Slsf; December, 
redeemable on or after 31st December, 1955, but not 
later than 31st December, 1959, in aiiinnd instal¬ 
ments of Its. 25,(XK) with option to repay, in whole 
or in j)art, the Debentures outstanding after 31st 
December, 1955. The outstanding del)entuics were 
redeemed on 31st Deeiunber, 1959. 

Note.- - Originally, the Authorised, Issued and 
Paid-up Capiial was lbs. 4 laklis in 4t),(KX) E(]uity 
shares of Its. 10 each. In July, 1929, the Authorised 
Capital was increased to Ks. 5 lakhs by tin* er(‘ation of 
KrOOO Equity sliares of Ks. 10 each. Of tliesc, 
3,930 fully paid hhpiity shares were exchanged for 
Debentures and (»,070 Ihjuity sliares were issued to 
existing shareholders [uo rata calling up Ks. 0 ])er 
sliare imueashig tlie Paid-n]> (hjiital to Ks. ‘I,75,72(). 
In 1937, the Autiiorised Capital was reclassiiied as 
40,358 “ A " shares of Ks. lo each and 0,070 “ E 
sliares of Ks, t) each and the Issued and Paid-up 
Cajiital into 43,93(t “ A " sliares and t),070 ‘‘ p* ” 
shares, th<‘ Ihiid-np Capital rtunaining at Ks. 4,75,72(t. 
In November, 1947, 2,128 A ” shares of Ks. 10 
eaeb were issued at a iMcniinm of Ks. 25 per share, 
in llie jiroportion of 5 “A’" shares for everv 1(m) 
“ A ” shar(*s and 3 “ A shares for every KX) “ B ’’ 
shares of Ks. (> each to holders as on 24(li (hhober 
1947 increasing the Issued and Paid-up Capital to 
Rs. 5 ,(X),(k.) 0. In Feliruarv, 1948, all the “ K 
shares of Ks. 0 each were sub-divided into 3 fully 
paid shai'cs of Ks. 2 each, and 5 such Ks. 2 sliaK's 
were consoli(iat(‘d ijito one fully jjaid share of Ks. lo 
each, and all the Ihgiity shares were classihed as one 
class. I'he Authorised Capital was also increased to 
Rs. J0,(XJ,000 by the creation of 25,000 Equity 
shares of Rs. 1<) each and 2,5(X) 5‘’(, tax-free 

Cumulative J5vh‘reiiee .sliares of Rs. 1(X) each. In 
June, Pj 49, a sum of Rs. 2,50,0(X) was capitalised 
from tlie prolits of 1948, for the issue of 2,5(X) 5‘;^, 
tax-free Cumulative Preference shares of Ks. Kwt 
each, as bonus in the proportion of 5 Preference 
shares for every lOO Equity shares held increasing 


the Issued and i*aid-up Capital to Rs. 7,50,(KX). 
In July, 1950, a sum of Rs. 1,25,000 was ca])italised 
out of the prolits of 1949, for the issue of 12,500 
Equity shares of Rs. 10 each, as bonus to holders as 
on 5th July, 1950, in the proportion of one share for 
every four'Equity sliares held, increasing the Issued 
and Paid-u}) Capital to Rs. 8,75,(XX). In August, 
1951, 12,500 Equity shares of Rs. 10 each were issued 
at a premium of Rs. 10 per share in the proportion of 
one Equity share for every seven E({uity shares held 
and lo Ecpiity shares for every 7 Preference shares 
held, to holders as on 27th August, 1951, incniasiiig 
the issued and Paid-up Capital to Rs. 10,00,(X)0. 

In A]>ril 1954, the Authorised Capital was inercaseti 
from Rs. 10,(K),000 to Rs. 25,00,000 hy the CTeation of 
1,50,(X K ) E(iuity sliares of Rs. lO each. In July, 1954, 
50,000 Etpiity shares of Rs. 10 eath were issued at a 
priMnium of Rs, 5 per sliare in the proportion of one 
Jhjuily share for every two Equity shares and five 
Equity shait^s for every Preference share, to 
holders as on 2()th July, l051, increasing tlie Issued 
and J\‘iid-iip Capital to Ks. 15,00,000. This i.ssue was 
made to finance the purchase of the Chinnar Estate,, 
at a cost of Ks. 6,77,070. 

In 1957, 31,250 Equity shares of Ks. 10 each 
were issued to holders as on 5tli October, 1957 in the 
proportion of one inw/ Eiiuity share for every four 
Equity shares held, increasing the Isvsued and Paid-up 
Capital to Ks. 18,12,500. In August, 1958, 31,250 
Equity shares of Ks. 10 each were issued as bonus, 
to holders as on 251 h August, 1958, in tlie pro])or- 
tion of one bonus Equity share for every live Equity 
shares Jielcl, increasing the Issued and Paid-up 
Capital to Ks. 21,25,000. 

In 8e[)tember, 1959, the Authorised Capital was 
increased from Ks. 25 laklis to Ks. 50 lakhs by the 
creation of 2,5t),(XK) Equity sliares of Ks. 10 each 
and 62,50(j Equity shares of Ks. lO each at par were 
issued to holders as on 1st September, 1959, 
in the proportion of one new Equity share for every 
three Equity shares held, increasing the Issued, 
Subscribed and Paid-up Capital to Rs. 27,50,CXX). 


Abridged Balance Sheet as at 81st December^ 1959 


Rs. 


Paid-up Capital 

Reserves : 


27,50,000 

Capital 


62,500 

Debenture Redem]>tion 


2,50,000 

General .. 


8,50,000 

Development 


6,00,000 

Development Rebate 


15,000 

Debentures .. 


2,30,000 

Provision for Taxation 


5,65,.529 

Unclaimed Di\ idends 


15,002 

Sundry Creditors 


6,19,110 

Proposed Dividends .. 


3,30,357 

Profit carried forward 


1,765 


Total 

62,89,263 



Bs. 

Rs. 

Land and Development 
Buildings, Machinery etc. 

28,29,180 

23,79,241 

Less Depreciation 

9,26,271 

19,02,909 



42,82,150 

Investments 


4,100 

Stores, etc. .. 


3,67,678 

Stock-iii-Trade 


8,07,200 

Sundry Debtors and Advances 

4,78,921 

Cash 

• 

3,49,214 


Total 

62,89,263 
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Haileyburla Tea Estates Ltd.— (conttf.) 

Analysis of Working 


As at Slst December. 

1050 

1051 

1052 

1053 

1954 

1055 

1956 

1057 

1058 

10.59 


BS. 

Rs. 

RS. 

RS. 

Its. 

Its. 

Rs. 

Rs. 

RS. 

RS. 

f Preference 

Capital < 

1 1?(iulty .. 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2.60.000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50.000 

6,25,000 

7,50,000 

7,60.(X)0 

7,50.000 

12,60,000 

12,50,000 

12,50,000 

15,62,500 

18,75,000 

25,00,000 

Debentures 

6,00,000 

3,68,000 

4,91,000 

2,50,000 

2,50.000 

2.30,000 

2,30.000 

2,30,000 

2.30,000 

2,30,000 

Reserves 


3,75,000 

5,00,000 

5.85,000 

10,26,000 

15,75,000 

20,00,000 

21,25,000 

18,62,500 

17,77,500 

CROP—Tea: Acreage 

1,074 

1,076 

1,076 

1,070 

1,376 

1,376 

1,376 

1,376 

1,376 

1,465 

Total crop .. lbs. 

9,91,809 

8,18,544 

8.03,428 

0.42.823 

13,22,080 

16,03,876 

16,96,583 

20,04,000 

22,69,367 

17,21,550 

Yield per acre .« .. 

023 

705 

830 

876 

061 

1.165 

1,233 

1,456 

1 649 

1,175 

Cost of Production .. Ut«- 

08 

120 

143 

135 

163 

152 

151 

145 

134 

164 

Average srdling prire 

155 

103 

1<. 

216 

285 

212 

234 

195 

188 

2f»4 

Estate (All in) 

10.54,341 

1 

11,35,672 

13,60,756 

13,82,415 

1 22,60,694 1 

25,82,431 

27.44,626 

30,54.117 

32,53,791 

29,07,81(1 

Depreciation 

27,626 

41,330 

8.5,092 

20,186 

.34.823 1 

.''o.!)73 

62,779 i 

1,22,064 

1.06,739 j 

94,102 

Taxation .. 

1,80,000 

1,60,000 i 

35.000 

2.20,(K>0 

a,.50,000 ' 

3,25,940 

(*,25,000 1 

3,70,OfK) 

4.85,000 

2.00,000 

Net prolit 

2,76,740 

2,46,529 j 

1,46,788 

3,91,841 

9,04,367 j 

4,09,738 

5,61,001 I 

3,82,301 

4,27,368 

2,13.414 

Transfer to Reserves 

1,39.300 

1,25,000 j 

85,000 

1.00,000 

6,50,000 j 

1,75,000 

2,50,000 1 


60,000 

.. 

Dividend % per annum 

15 

15 ! 

lu i 

25 

1 1 

1 25 . 

25 

25 * 

16 

20 

j m (0 

Carry Forward 

36.000 

33,489 1 

0,044 

i 7,885 

! 37,252 1 

36,990 

18,414 

28,840 

18,708 

1,766 

f HlKbeat 

Prices ^ 

18-12 

22-00 j 

18 00 

14-19 

■ 28-'75 

29-75 

29-25 

26-60 

20-60 CR 

21-00 

t Lowest 

1 14-19 

17-87 ; 

10 75 

10-75 

14-00 

24-00 

22 50 

15 75 1 

5-75 

16-20 


t Capital Boiiut, (0 Taxable. 


HANTAPARA TEA CO., LTD. 

(Established in 1896) 


Registered Office : Post Box 189, 31, Netaji 
Sulilias Hoad, Oalcutta-l. Telegrams: “ Ddnoans.” 
Telephones : 22-5411 (4 lines). 

Managing Agents : Duncan Brotliers & Co., Ltd. 
Terms of Managing Agency : 10% of net profits. 

Directors : K. P. Goenka, M. W. D, Oldman 
(Alternate to P. Banyard), Dhiren Mitm and Gokul 
Chand Bangur. Directors’ Qualification : Shares 
for Bs. 500. Auditors : Lovelock k Lewes, 

Accounts closed as at 31st December. Meeting in 
.September. Dividends paid in Se])tember. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-divislon or New Certificate 
Pee : Re. 1. 

Estates : Hantapara and Dumchipara situated at 


Dooars. 

Acreage: Acres. 

Tea :Hantapara .. .. .. 1 ,**113 37 

^ Dumchipara .. .. .. 1,194-25 

Reserves .. .. •. 3,103*83 


5,611*45 


Capitalisation at par per planted acre: Bs. 1,463. 


Capital Authorised: 

750—8% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 75,(HH) 

60,000 Equity Shares of Rs. 1(X) each .. 60,0(t000 

60,75,(KX) 

Subscribed : 

500— S% tax-free Cumulative Pre¬ 
ference .Shares of Rs. 100 eacli fully 
paid-up.. .. .. .. 50,t)00 

36,(X)0 Equity Shares of Rs. lOO each 
fully })aid-up .. 36,00,000 

36,50,000 

(Of the above shares, 19,000 Equity shares of R$, 100 
each are allotted as fully jnnd up pursuant to a contract 
mthoid payment being received in cash and 12,000 
Equity shares of Rs. 100 each are allotted as fully paid 
Bonus shares). 

Dividends : 1957—Nil, 1958~Nil and 1959 -12J% 
taxable. “ 

Prices (1959) : Highest : Rs. 168-00. Lowest ; 
Rs, 108-00. 
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HASIMARA INDUSTRIES LTD. 

(Established in 1904) 


Registered Office : P.B. No. 184, 6, Church Lane, 
Calcutia-l. Telegrams : “ Davenports Telephones : 
2ri-7,W (3 liiu*s). 

Managing Agents : Davenport & Co., Private Ltd. 
Terms of Managing Agency : 1()^‘{> of ru't ])rorits. 

Directors : 1). 1\ Uoenka, B. P. Bajoria, P.W.Cl 
Adair, R. F. Kettle and A. B. Kingsley. Director’s 
Qualification : Shares for Rs. 2,500. Auditors : 
Lovelock & T^ewes. 

Accounts closed as at 31 st Decem])er. Meeting in 
September. Dividends paid in October. Voting 
Rights : One vote for ten Equity shares and one 
\(>te for every IVeference share. Transfer Fee ! 
Sub-division or New Certificate Fee : Rs. 2. 


Estates : Malangi. Beech, Bharnobari, Satali and 
Tuinsong situated in Bengal Dooars and Darjeeling. 


Acrkaok 

Mature 

Iiuiriature 

Total 


Acres 

Acres 

Acres 

Malangi 

858-26 

109-70 

1,027*96 

Beech 

969-59 

115-05 

1,084*64 

Bharnobari 

995-11 

05-35 

1,060*46 

Satali 

697-19 

8-17 

705-36 

Tumsong 

346-48 


346*48 

Seed Bari 

l5-0() 


15-00 

Reserve 



3,33901 




7,578-91 


Capitalisation at par per planted acre : Rs. 826. 

Crop : 

Secured for 1950 : Tea. • • 73,519 maunds. 

Capital Authorised, Issued and Subscribed : Rs. 

1,(K)0—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 1(K) each fully 
paid-up for cash .. .. 1,00,0(X) 

2,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
])aid for otlier than cash .. .. 2,00,000 

32,22t) Equity Shares of Rs. B', each 

fully paid-u}) for cash . . 3.22,20i) 

2,87,780 Equity Shares of Rs. 10 each 
fully paid for other than cash .. 28,77,800 


35,(X),000 


{Of the above, 28,000 Equity shares of Rs. 10 earli 
are. aUotted as fully paid up by way of Bonus Shires). 

Dividends: 1957 - 7i%, 1958—7 J% and 1959- 
12J% (taxable). 

Prices (1959) : Highest: Rs. 25-50. Lowest : 
Rs. 19-37. 


HIGHLAND PRODUCE CO., LTD. 

(Establlshed tn 1925) 


Registered Office : Po.st p)ox 7, IJeacIi 

Road, Alleppey. Telegrams : “ Tn(>>r, Alleppey. 

Telephone : 625. 

Managing Agents: A. V. Thomas ^ Vo.. L(d , 
.\llepi)ey. Terms of Managing Agency : On a sliding 
scale on the net profits at l0% on the first Rs. lo 
lakhs to 4% on any sum over Rs. 1 erore as per 
Companies Act, 1956 subject to a miniminn of 
Rb. 25,CKX) per annum. 

Directors: A. V. Thomas d. Tiiomas 

and K. S. Krisli naniuri liy. Director’s Qualification : 
1(X) Shares. Auditors : Suri k Vo. 

Accounts closed as at 31 st Decembei*. Meeting in 
September. Dividends ])aid both on Preference and 
Equity in September. Voting Rights : One vote for 
each Share. Transfer Fee : Re. 1 }>cr deed. Sub¬ 
division or New Certificate Fee : Re. 1. Either or 
Survivor Clause : Recognised. 

Estates : Pasuparai and Carady Goody situated 
in Peermade District, at an elevation of 3,(XK) ~-3,5(K) 
li'et. 


Acreage 

Pasii- 

(hri'ady 

Total 


jiarai 

(ioody 



Ac RES 

Ac RKiS 

Acres 

Tea in bearing.. 

330*64 

574*75 

905-39 

Tea New Clearing 

25-05 

46*10 

7M5 

NursericH 

1-00 

3-50 

4-50 

Tt‘a Seed Bearers 

5-(K) 


5-00 

Co flee inter- 




planted with 




Pepper 

15-00 

1-50 

16*50 

Cardamom 


262*00 

262-00 

Fuel Clearings . 

232*50 

232-(X) 

464-50 

Timber & Teak 




Clearings 


80-00 

80-00 

Reserve Land . . 

61*93 

79*24 

14M7 

Road Building.^ 




. Waste land etc. 

45-09 

51-70 

96*79 


716*21 

1,330-79 

2,047-00 


Cftpitalisation at. jjar per jJanted acre : Rs. 1,767 

Crop: 

E.stimate for 1!»6(»; Tea .. 11,.30,000 lbs. 

Cardamom 15,500 „ 
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Capital Authorised: 

Bs. 

90,000-“6% Income-tax free Cumu¬ 
lative Preference Shares of Rs. 10 

each 

s.on.fKx; 

2,10,(X)0 Equity Shares of Rs. 10 each.. 

21,(X),()0() 


30,(K),(KK) 

Issued : 

30,000 6% Income-tax free Cumu¬ 
lative Preference Shares of Rs. 10 

each 

3,(X),00() 

1,90,(KXJ Equity Sliares of Rs. 10 each . 

19,(.X),0(K» 

22,(J<J,()00 

Subscribed and Paid-up : 

30,(XX)—6% Income-tax free Cnnni- 
lativo Preference Shares of Ks. It) 

each, fully paid-up 

3,(K),00(» 

60,000 Equity Shares of Rs. 10 each 

fully paid-up, issued for cash 

0,(Ki,(XX) 

1,20,(XX) Equity Shares of Rs. 10 eacli 
fully })aid-up, issued for consideration 

other than cash (bonus) .. 

12,(X),000 

21,00,fX)0 

Abridged Balance Sheet 

Rs. 

Paid-Up Capital 

21,00,OCX) 

General Reserve 

1,80.543 

Dividend Equalisation Reserve 

3.(H).0CH) 

Building Reserve 

2,00,0CX) 

Development Rebate Reserve .. 

5,500 

Staff Pension and Gratuity Fund 

(i5,000 

Employees’ Welfare Fund 

50,000 

Provision for Taxation 

4,04,531 

Unpaid and Unclaimed Dividends 

27,923 

Sundry Creditors 

80,837 

Due to Managing Agents 

80,861 

Proposed Dividends .. 

2 ,88,000 

Profit carried forward 

24,694 

Total .. 

41,07,889 


HlghlMnd Itodaee Co., UAMcontd.) 

Note. —Originally the Authorised Capital was Rs. 3 
lakhs in 30,000 Equity shares of Ks. 10 each and 
20 ,0(K) sliares were issued with the Paid-up Capital 
at Rs. 2,f)(),000. In May, 1941, the Authorised 
Capital was increased from Rs. 3,(X),000 to 
Rs. 10,00,()(X) by the creation of 70,000 new shares of 
Rs, 10 each and the Paid-up Capital from Rs. 2,00,000 
to Rs. 6,00,(XX) by the issue of 10,(X)0 Equity shares 
of Rs. 10 each at a premium of Rs. 15 per share and 
30,r)(X)— 6% tax-free Cumulative Preh^rence shares 
of Rs. 10 each at par to existing shareholders in the 
proportion of on(‘ new Equity share and three 
Preference shares for every two Ec^uity shares held. 
In April, 1943, the Authorised Capital was increased 
from Rs. 10,(K),000 to Rs. 30,(X),(K)0 by tl)e creation 
of 1,40,000 new Equity shares of Rs. 10 each and 
60,(XX) new Preference shares of Rs. 10 each and the 
Paid-up Capital from Rs. 6,(K),0(K) to Rs. 9,(X),000 
by the issue of 30,0(X) Equity sliares of Rs. 10 each 
at a premium of Rs. 30 per share in the pro])ortion 
of two such new shares for every three shares, 
whether Preferences or Equities or both held as on 
20 th April, 1943. In April, 1952, the Paid-up 
Capital was increased from Ks. 9,00,000 to 
Rs. 21,00,(X)0 by capitalising Rs. 12,00,(KK) out of 
Reserves for the issue of 1,20,000 bonus Equity shares 
of Rs. 10 each to holders as on 30t}i May 1952 in the 
proportion of two shares for ev^ery Equity share 


held. 

at 31st December, 1959 

Rs. Rs. 

Freehold Land .. 11,38,330 

Development 5.11,161 

Building Machinery, etc. 14,98,878 

Lf'.s'.s* Depreciation 6,93,093 

8,05,785 

24,55,276 

Investments 3,81,248 

Stores, etc. .. 2,43,299 

Stock-in-Trade 2,45,540 

Sundry Debtors and Advances.. 50,412 

Advance Payment of Tax .. 57,857 

Cash . 6,74,257 

Total .. 41,07,889 
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wt ghiMis Produce Oo.» Uli.^e<nUd.) 

Analysis of Working 


Ab at 81st December. 

1960 

1951 

1952 

1963 

1954 

1066 

1056 

1067 

1058 

1050 


Bs. 

Bb. 

Bs. 

BS. 

B8. 

lls. 

B6. 

ES. 

Bs. 

Bs. 

r Preference . 

3,00,000 

3,00,000 

8,00,000 

3,00.000 

8,00,000 

3,00.000 

3,00,000 

3,00,000 

3,60,000 

8,00,000 

Capital < 

t Efiuity 

6,00,000 

6,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

Resorvea •• 

15,00,000 

15,50,000 

3,50,000 

6,21,355 

7,30.543 

8,80,543 

8,80,543 

7,30,642 

8,84,053 

9,80,043 

Crop— r«i; Acreage 

886 

886 

886 

886 

886 

886 

886 

886 

893 

905 

Total Crop ,, ll»» 

8,37,799 

8,20,401 

7,37,966 

9,11,800 

10.13,270 

I0,18,i'()0 

I0,49,S00 

12,11,000 

12,71,700 

11,.57,700 

Yield per acre .. 

945 

932 

833 

1,029 

1,144 

1.149 

1,184 

1,.360 

1,422 

1,279 

Alidn-rost of Production Rs. 

1-54 

1-66 

1-64 

1-61 

1-79 

1-67 

1-78 

1-42 

1 .54 

1-58 

Average selling price „ 

1 1-87 

1-94 

1-76 

1-79 

2-24 1 

1 87 

1-94 

1 72 

1-88 

2-08 

Estate Expenditure (All in) .. 

9,75,6^5 

10,14.134 

10,54,993 

11,52,075 1 

13,08,474 

14,41,017 

1.5,39,804 

1 17,00,09.5 

19,52,400 

i 

25,9;.,907 

Depreciation 

82,799 

22,833 

24,447 

36,967 

36.659 

47,166 

51,.594 

62,772 

62,2(i(i 

59,8 

Taxation .. 

3,00,000 

2,50,000 

40,000 

1,90,000 

4,75,006 

2.40,000 

2,89,000 

2.45,000 

2,30,00(» ' 

3,75,000 

Net Profit 

8,47,605 

3,55,065 

2,12.348 

3,19,494 

6,64,629 

3.70,0:^3 

3,68,602 

1,64,438 

2,64,.37:) 

3,93.2:^6 

Tranifer to Heserves 

60,000 

60,000 

.. 

1,00,000 

1,50,000 



- 

3,500 

1,02,000 

Dividend % per annum 

45 

45 

10 

12J 

25 

20 

20 

74 

15 

15(0 

Carry Forward 

64,383 

66,448 

80,797 

67,291 

5,3,020 

40,543 

37,145 

48,584 

21,458 

24.694 

f Highest .. 

Prices -j 

Lowest 

27-75 

39-00 

38-75 

12-25 

15>12 

18-02 

19-25 

15-00 

13-50 

14 76 

22-00 

1 

27-75 

9-19 XR. 

9-19 

ll“87 

1 

14-50 

13-50 

11-50 

11-15 

n-25 


(0: Taxahlv. 


Registered OflSce : 
ALLEPPEY 


THE HIGHLAND PRODUCE CO. LTD. 

I iTicorj)*)!aird in 'l'ra\aii< ta< Kerala; 

Managing AgL*nts : 

A. V. THOMAS & CO., LTO., AUeppey 
Rs. Rs. 

Authorised Capital . . . ... 30,00,000 

Subscribed and Paid-up : 

30,000 6% Income-tax free Cum. Pref, Shares 
of Rs. 10 each . 3,00,000 

M0,000 Equity Shares of Rs. 10 each 18,00,000 

- 21,00,000 

BOARD OF DIRECTORS : 

A. V. THOMAS, Fsq,, m.l.a. K. S. KRISIINAMURTHY, Esq. 

J. THOMAS, Esq. 

Particulars of Estates and Acreage : 


Estates 

Tea 

Cardamom 

Coffee & 
Pepper 

Fuel & 
Timber Clg. 

Reserve 

Total 

Carady Goody 

Pasuparai 

624-36 

301-09 

26200 

i-r>o 

1500 

312 00 
232-50 

130-94 

107-02 

1,330-79 

716-21 

Total .. 1 

98604 


16-50 

544 50 

237-96 



The Estates are situated in Peermade, Kerala State 
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HILLA TEA ESTATES LTD. 

(Established in 1959) 


Registered Office : 23, Camac Street, Calcutta-16. 
Telegrams : “ Telephones : 44 32()«. 

Managing Agents : riauters (iTulia) Privato. Ltd. 
Terms of Managing Agency : 10% of nrt profits, 
subject to a luinimuiu of j{s. 10,000 per annum. 

Directors : Itanadel) Cliaudliuri, C. T. Wallis, 
Bircndra Natli Sen Gupta, Santi Sen (bipta 
and Gerald Robert Scpiire Sta])leton. Director’s 
Qiialiflcation: Sliares for Rs. 2,500. Auditors: 
Price Waterhouse, Peat ct (^o. 

Accounts closi'd as at 31st I)(Mj(unbi‘r. Voting 
Rights : One vote for (‘ac]i sJiar(‘. Transfer Fee : 
Rs. 2 per dvod. Sub-Division or New Certiacate 
Fee : Rs. 2. Either or Survivor Clause, ibcoiou e l. 

Estates : Ifilla Tea Garden situated in Dooars in 
West Ren‘/al. 

Acreage : Acres. 

Tea Garden . . .. .. .. 763‘ttO 

|^)aniboos, fuel and Buildings etc. .. S77-29 

1,640*29 


Capitalisation ut j)ar j>er Planted Acie : Rs. 1,63S. 


Crop: 


Lbs, 

Secured for 1954 


6,50,326 

1955 


6,67,850 

J956 


7,05,402 

1957 


6,49,553 

195H 


5,96,242 

1959 


5,17,776 

Capital Authorised : 


Rs. 

5,(‘ro tax-fre<‘ 

Cumulative Re- 


• .(‘(‘inable iVeferenec 

5 Shares of Rs. 100 


euch 


5,(Xi,000 


2 , 00,000 E(]uiiy Slrires of Rs. 10 each . 20/X),0()0 

2.:),0(),00(J 

Issued and Subscribed : 

1.25.000 K(|uity Sliares of Rs. 10 eaeli . 12,50,000 

(77/c Prrfrn nrr Sh(in‘.< arc mlrcinablr, at a premium 
of (01 or after JxL Apr’f WtiS, ami are entitled 
t<p a eamtdatire preferential dividend of 7V)o V^t' 
annum free front anp deduction for income tax in 
priority to Eijuiftt Sltare.^.) 

On 1st January, 1959, this Company purchased 
through Gillaiiders Arbuthnot & Co. Ltd., the 
HiUa Tea Estates from Dooars Tea Co. Ltd., 
London, for a sum of Rs. 10 lakhs. 

The (5)ni]>any culti\at'(‘s Tea and other produce 
and carries on the business of tea ])]anters. 


JAY SHREE TEA & INDUSTRIES LTD. 

(EeTAliUSUED IN 1915) 


Registered Office : “ India. Exchange ,, Calcutta-1 
Telegrams : “ Javteac^ako.’' Telephones : 22-7b(i5- 
09. 

Managing Agents : Rirla Brothers Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net })rorits at lO^/o on the first Rs. lo lakhs to 
4% on any sum over Rs. 1 croic as per Companies 
Act, 1956. 

Directors : K. K. Birla, T. Bhaskara Rao, M. R. 
Jaipuria, M. L. Shah, B. K. Birla, ]). X. Bhalla 
cherjec, S. L, Thar. Director’s Qualification : 
Shares for Rs. 1,000. Auditors : Singhi k (to. 
and P. S. Subramania Iyer and Co. 

Accounts closed as at 31st Dccom])er. Meeting 
in April. Dividends paid in April. Voting 
Rights : One vote for fifty etpiity shares. 
Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : Re. 1. Either or Survivor Clause : 
Recognised. 

Estates : Risheehat situated in Darjeeling, 
(W. Bengal), Towkok and Nahor Habi, situated in 
Bibsagar (Assam), Sholayar k Kallyar in Coimba- 


tore (Madras) 
(Kerala.) 

and Merehistou in 

Trivandrum 

Acreage : 

Total 

Planted 


Area 

Area 


Acres 

Acres 

Sh olay ar 

1,210*93 

1,004*03 

Kallyar 

870*68 

727*92 

Merehiston 

702*61 

r)l()*93 

Towkok 

.. 7,739*84 

1,539*72 

Nahor Habi 

3,958*()2 

971*49 

Risheehat 

500*00 

361*46 


Capitalisation at par ])er jdauted acre : Rs. 1,131. 

Crop : 

Eislinuite for 1900 Tea : 52,(X),(XK) lbs. 

Capital Authorised : Rs. 

75,000 Shares of Rs. 100 each .. 75,00,(X)0 

7,50,000 Shares of Rs. 10 each .. 75,00,(X)0 

1,50,00,000 











THE MADRAS STOCK EXCHANGE OFFICUt YEAR BOOK 1959-60 


inf Shree Tea & Industries Ud.--Acontd.) 

Issued: 

29,285—6% tax-free Cumulative 
Redeemable Preference Sliares of 
Rs. 100 each issued for oasli .. 29,28,500 

5,95,250 Equitv Shares of Rs. 10 each . 59,52,300 

1,17,138 Right Equity Share of Rs. 10 
each .. • ■ .. n ,7 1,380 

J,(Khr.2,lSO 

Subscribed : 

3jr)3--6% Tax-fivo Cumulative 
Redeemable Prefere/n^e Siiares ol’ 

Rs. liX) each fully callod-iip .. 3, l5,3t>0 

5,85,690 E»|uity Shait‘.s of lbs. In cadi 

fully paid-up .. .. .. 58,r)f),900 

1,12,76-5 Right Equity Share- of Us. 10 
each fully fudd .. 11,27,650 

73,29751) 

(The Preference Share.'f are redeemable at par on 
31st Decemher J90S.) 

Note .— Originally, tlie Issued Capital was 
Rs. 40,00,000 ill 4 lakhs shares of Rs. 10 each and 
the Paid-up Capital was Rs. 39,04,61 K) in 3,90,460 
Equity sliarcs of Rs. 10 each. In March, 1954, a 
sum of Rs. 19,52,3(X) was capitalised out of Reserves 
for the issue of 1,95,230 Equity shares as bonus to 
holders as on 2r)tli March, 1954, in the proportion 
of one bonus share for every two Equity shares held, 
increasing the Paid-uj) Capital to Rs. 58,56,1X)0. 
In 1956, 29,285—6% tax-free Cumulative Redee¬ 
mable Prcferciice shares of Rs. 100 each were issued 
at par to holders of Equity shares as on 1st October, 
1956, in the proportion of one new Preference share 
for every twenty Equity shares hehl. Of this 
only 1953 Preferciua* shares have? been 


subscril)e<l for, increasing the Paid-up Capital to 

Rs, 60,52,200. In December, 1958, 

tlie balance 

Abridged Balance Sheet < 

Rs. 

Paid-up Ca])it}il 

. 62.,02,20t) 

Capital Reserve 

. 3,95,252 

General Re.serve 

. 55,(X),0U0 

Devclof)mcnt Rebate Reserve . . 

. 2,58,500 

Forfeited Dividends Account . . 

46,335 

Secured Loans 

. 22,43,491 

Unsecured Loans 

32,270 

Sundry Creditors 

, 17,04,462 

Interest Accrued on Loans 

969 

Advance from Agents, etc. 

27,775 

Managing Agents Commission 

. 3,34,063 

Directors Commission 

33,744 

Provision for Ta.xation 

. 25,20,397 

Provision for Salaries, Bonus, etc. 

. 10,39,843 

Proposed Dividends .. 

. 8,37,947 

Unclaimed Dividends.. 

10,637 

Profit carried forward 

45,698 

Total 

. 2,12,33,683 


27,332 unsubscribed 6%. tax-free Redeemable 
Cumulative Preference shares were offered tor 
public subscription and only 1,500 shares were 
taken up, of which Rs. 50 per share called up. 
increasing the Paid-up capital to Rs. 61,27,2 {m 1 
less calls in arrears and the balance Rs. 5o ]),.i 
share on these 1,51X) Preference shares was called in 
1959 increasing the paid-up capital U) 
Rs. 62,02,200. In March, 1960, 1,17,138 Equitv 
shares of Rs. 10 each were issued at par to liolden s 
as on 10th March, 1960, in the proportion of oiu* 
new Equity share for every 6ve Equity shares hchl. 
increasing the Issued Capital to Rs. 1,00,52,1>S0, 
Of this so far 112,765 shares have been subscrilxMl 
for increa'-ing the J5iid-up (5i])ital to Rs. 73,2lt,8.5(). 

The Kisheehat Tea Co., Ltd., a subsidiary of this 
company has been amalgamated with this Comp^inv 
with efTect from 1st January, 1956. Woodcrafts 
(Assam) Ltd., a wholly owned subsidiary of this 
Company ama’ganiated with it with effect from 1st 
May, 1959. T'he name of the factory at Mariani 
(As.sarn) is “ VYoodcrafts Assam Government 
permis-ion has been obtained for further expansion 
of the plywood Plant. The installation of Plants 
for the manufacture of 50 tons of Sulphuric Acid 
and 100 tons of Superphosphate per day has been 
taken into hand and production is expected to start 
by the middle of J961. The Company has obtained 
a provisional License for the manufacture of Hard 
Board of 6,0( 0 tons ca])acitv per annum in Madhya 
Pradesh. 

During the year 1959 a Plywood Factory at 
Calcutta has been acquired wliich has been named as 
Jav Slnee Plywood. 

In view of tln^, diverse* industrial activities the 
name of the Company has been changed from the 


Jay Shree Tea Gardens Ltd., to Jay 
Indu.strie.s Ltd. in 1960. 
at 31st Decemher, 1959 

Sliree Tea & 

Rs. 

Rs. 

Land and Plantation 

Buildings, Machinery, etc. . 1,46,19,439 
Less Depreciation .. 65,74,439 

42,55,000 

80,4.5,000 

1,23,00,000 

Investments 

. 3,17,878 

Stores and Spares 

. 17,35,279 

Stock-in-Trade 

. 48,76,993 

Sundry Debtors 

. 10,36,051 

Claims Recoverable .. 

44,544 

Wa^e Housing Charges Accruing 

43,886 

Book Debts & Advances 

. 6,53,1'^2 

Cash 

. 2,25,850 

Total . 

. 2,12,33,583 
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\ 

V75 

1-2H 

1 ^4 2 84 


2 So 

2 ‘r> 

2 44 

2 51 

1-iHtato Ex|»on(llture {\U In).. 


U.0^o,704 

650 

42,04.856 58,75.589 

74,31,907 

l.(»fi,55,7y3 1.03,32,016 1,17,55,139, 1,56.70.721 

|)i*precIatiou 

2,44,703 

j 2.90,874 

1 10,493 

2.84,359 i 6,89,219 

7,00,410 

7,87,020, 

8.72,520; 

9,07,334. 

8,19.0d7 

I’axtttion 

2,25,000 

1 3,00,000 


.S.OO.OOO . 10,50.000 

0,50.000 

0,U(J. >0o 

0,fJ0,OU0 

11.75,000 

13,75,0uo 

Net Profit 

10,08.318 

i 12,18,100 

1 1.02.822 

10,74,773 21,70.204 

8,88,0.30 

12,53,7721 

9,23,360 

9,70,933; 

7,92,33 

'I'ranafer to Roaorves 

8,00,000 

10.00,000 


10,00.000 i 15,52,.300 1 

2,50,000 ' 

8,r*o,ooo 

4.70,0()0' 

5,60,0001 

7.25,000 

Ulviiciul % per annum 

6 

0 

a 0 

: yu. 10 

10 ; 

10 

10 

10 

i' 

14 (() 

Carry Forward 

' 05,050 

! 70,005 

24,373 

' 83,892 55,202 ! 

72,556 * 

98,818’ 

92,757' 

91,307 


45,698 

rniRheat .. 

10 00 

13 75 

10 25 

12 25 i 14-87 

10 12 

12 Sll 

11-87,' 

12-25 


10-50 

Pricofl ■{ 

IXJWCSt .. 

8-50 

1 

; 0-00 

5-75 

i i 

i 0-00 ;XH. 8-12 ; 

i ! : 

11-00 , 

10-44i 

»-44; 

1 

7-62 


11-44 


(a) After drawluiJt Its. I lakh from ltHM*rve«, 


(fj) iu ll>o. 


fO Taxable: 


IS? 




JAY SHREE TEA & INDUSTRIES LTD. 


“ Lndia Exchangk ** 

C- A L C U T T A - 1 


PRODUCERS & EXPORTERS 
OF QUALITY TEA 

TEA ESTATES : 

SHOLAYAR TEA ESTATE (Goimbature [S.I.j) 
KALLYAR TEA ESTATE ( „ ) 

MERGHISTON TEA ESTATE ( Krrala State ) 
NAHORHABI TEA ESTATE ( Assam ) 

TOWKOK rEA ESTATE ( „ ) 

RISHEEHAT TEA ESTATE ( Darjeeling, West ) 

Bengal 


MANUFACTURERS OF PLYWOODS 
& PHOSPHATE FERTILISERS 

INDUSTRIES: 

WOODCRAFTS ASSAM, MARIANJ 

JAY SHREE PLYWOODS, CALCUTTA 

THE JAY SHREE CHEMICALS 

& FERTILISERS, CALCUTTA 





Managing Agents: 

Messrs. BIRLA BROTHERS PRIVATE LIMITED 

8, India Exchange Place, Calcutta-1 
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THE MADRAS STOCK EXGHAHQS OPPIOIAL TEAR BOOK 1969-80 


KADUR COFFEE ESTATES LTD, 

(Established in 1943) 


Post Box No. 110. 8, Infantry 
Telegrams : “ Tranquil.” 


Acreage l Coffee : 220 acres. 

Capitalisation at par per planted acre : Rs. 
Crop: 

Estimate for 1960 61 Coffee 45 tons. 

Capital Authorised : 

^(),(X)0_-64% tax-free Cumulative Pre- 


Registered Ofidce : 

Road, Baniialore-l. 

Telephone : 2829. 

Managing Agents : Young India Agencies (Private) 

Ltd., Bangalore-1. Terms of Managing Agency : On 

a sliding scale on the net ])rofits at 10% on the first 
Rs. 10 lakhs to 4% on any ^um over Rs. 1 crore 
as per Companies Act, 1956. Secretary : S. 

Kaliswarari. 

Directors : l)liarma])rakasa L. S. Venkaji Rao, 

K. M. Oommen, K. M. Cherian, K. M. 

Ea])en {Ex-Ofjivio), and K. M. Marrimen Ma])])illai. 

Director’s Qualification : Shares for Rs. 1,0(K). 

Auditors : S. R, Mandn* aiid K. 0. KuruviJla. 

Accounts dosed as at ,‘11 st May. Meeting in 
August. Dividends paid Brefercma^ in lK'<*('inher 
and June and Equity in August. Voting Rights : 

Oiu' vote i'or i‘ach .sliare. Transfer Fee : i\(\ 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Either or Survivor Clause ; Recognised. 

Estates : Gudythota Estates in Chickinagalur 
.District, at an Elevation of 2,50(,V->.3,O00 feet. 

Abridged Balance Sheet as at 31st May, 1960 


773. 


Rs. 


fereiice Sliares of Rs. 10 each 
3,00,000 Equity Shares of Rs. 2 each.. 


Issued, Subscribed, Called and Paid-up: 

tax-free Cumulative Pre- 
ferenoe Shares of Rs. lO eacii iully 
[)aid-up. . 

60,(>00 Equity Sliares of Rs. 2 each 
fully j>aul-iip 


4,00,000 

6,tHh0(H) 

10 ,( K),000 


rx >,( M )<) 

1,20,000 

1,7(MKX) 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 1,70,(.)00 

Land 


1,29,887 

General Reserve 

35,000 

Buildings, etc. 

28,618 


Divideml Equalisation Reserve 

14,000 

Lean Depreciation 

5,146 


Sundry Creditors 

9,796 

— 

— 

23,502 

Provision for Taxation 

27.912 

Estate Development .. 

. 

6,549 

Profiosed Dividends .. 

12.250 


- 


Coffee Advances 

47,685 



1,59,938 

Utieiainu'd Dividtmds 

2,731 

Store.s and Spares 


9,2t)3 

Managing Ageiiey Commission 

1.871 

St oek of (.tolTee 


1,14,882 

Profit earried forward 

2,033 

Sundrv Debtors and Advances. 


10,390 



Cash 


28,898 

Total 

.. 3,23,311 


Total .. 

3,23,311 


Analysis of Working 


As at Slat M^y. 

i 1951 

1 

Bi 


wm 

mi 

j 1956 

1957 

I 1958 

i 

; 1959 

1960 


RS. 

RS. 

! Rs. 

RS. 

RS. 

RS. 

Its. 

Rs. 

RS. 

Bs. 

f Proferoace 

Capital f 

&u,(r)0 

.50,000 

50.000 

.50,000 

50,000 

50,000 

:>o,ooo 

.50,000 

50,000 

50,000 

L Ciity 

1.20,01)0 

1,20,000 

1,20,000 

1.20,000 

1.20,000 

1,20,000 

J,20,000 

1,20,000 

1,20,000 

1,20,000 

Reservoii .. 

10,000 

10,000 

10,00(» 

10,000 

10,000 

10,000 

17,000 

35,000 

42,000 

49,000 

Crop—; Ai j ea^jo 


220 

220 

220 

220 

220 

220 

220 

220 

220 

Total crop .. CwU. 

149 

419 

420 

483 

420 

648 

.593 

702 

787 

7.50 

Ybld per acra .. „ 

0-67 

1-9 

1-9 

2*2 

1-9 

2-9 

27 

8-5 

8*6 

.8*4 

Estate Expenditure (All in) .. 

46.360 

49,514 

55,471 

65,276 

50,276 

49,497 

07,644 

78,044 1 

99,058 

1,11,555 

Depreclatioa . * 

157 

ir,i 

146 

141 

127 

235 

223 

849 

1.221 

1,266 

Taxation .. 





3,000 

15,000 

15,{X)0 

6,000 

1,000 

•• 

Not profit 

2,225 

12,7.36 

6,916 

11,678 

11,227 

17,.393 

17,319 

34,088 

15,383 

16,867 

Transfer to Iteservea 



7,000 

18,000 

7,000 

7,0(X) 

Dividend % per annum 

5 

61 

64 

64 

1 «4 

71 

74 

74 

(0 74 

7i (0 

Garry Forward 

976 

2,662 

528 

1,056 

1 1,2SS 

6,S76 

4,145 

8,283 

4,416 

2,033 


2 00 

1~02 

1-50 

1-69 

1 2-19 

8-00 

8-00 

3-00 

2-06 

(0) 2-84 

1-62 

1 

1-.50 

1 50 

1-60 

1-62 

2 66 

2-85 

2-85 

! 2-84 

2-74 


(0 Tioable. 


(a) Vpto October 1960. 
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KAILAS RUBBER CO., LTD. 

(Established in 1943) 


Registered Office : Post Box No. 1, “ Anclioril 
Bank Buildings ”, Kottayam, Kerala State. Tele¬ 
grams : “ Ancherico,” Kottayam. Telephone : G92. 

Managing Agents : A. V. George & Co., l.td. 
Terms of Managing Agency : On a sliding scale 
on tlie net profits at 10% on the first Its. 10 lakhs 
to 4% on any sum over Ks. 1 crore as ])er Companies 
Act, 195(), subject to a mimmuin of ks. 20,^W)0 jxn* 
annum. 

Directors : T. Kuruvilla Thomas, ]\I. A. M. 
Mut huraman Clicttiar, A. V. Matt lie .v, Dharma- 
prakasa L. S. \'enkaji Kao, A. K. N. Narayanan 
Cliettiar and Vurky George. Director’s Qualification : 
Shares for Ks. 2,0(Kh Auditors : Sankaran k Co. and 
Cheriyan & Cheriyan. 

Accounts closed as at- 281 li February. Meeting in 
July. Dividends paid in August. Voting Rights : 
Gne vot<^ for every 5 shares. Transfer Fee : 
li(i. ] j)er deed. Sub-division or New Certificate Fee : 
Ke. 1. 

Estates : Paalali situated at Mart hand am, South 
Travancore, at. an Elevation of 400 feet and Patliana- 
}»nram, situated at Pathanapuram, (Vntral Travan¬ 
core, at an Elevation of 6()() feet and Kutikiil at 
Mundakayam, at an Ele\'ation of nOO fcot. 


Acreage 

j Paalali 

1 __ 

jivtiu,uy 1^ 1 

] puram 1 1 

T(»tal 


1 

i Arres 

j A ores ( A^tc*^ ! 

Ac* res 

M<'ituro Kut»ber 
Immature Kuhlier 
Buildiiurs anrl Rf'sorvo 
Paddy Laud (Le.'isc). 

., auf) 10 

j Ifi-SO 
T'Ol’ 

i 2::s-75 j 87in;i(J | 
3"» 00 ( j 

3 0!t . . ‘ 

1474*21 

r>.')()0 
18 ’♦.■) 
7U2 

'lota! 

. j 3s<>-rKS 

,S!»')-30 ! 

! ' ! 

I ,r»;V>'78 

Capitalisation at ])ar per ] 
(/?i cl U(N ng Dcbc > i iu res). 

♦laiiled ae.re : Ks. 

1.102 


Abridged Balance Sheet 

Ks. 


Paid-up Capital 

.. 11,85,7(K) 

General Reserve 

.. 5,77,705 

Debenture Redemption Reserve 

.. 5,(K),00() 

Debentures .. 

5,0t),(K)0 

Sundry Creditors 

1,49,023 

Interest on Debentures 

13,571 

Provision for Taxation 

.. 2,59,630 

Proposed Dividends .. 

.. 2,66,782 

Unclaimed Debenture Interest, etc. 

3,043 

Unclaimed Dividends 

15,577 

Due to Managing Agents 

66,532 

Profit carried forward 

27,122 


Crop : 

Estimate for 19G0 til : Kubber .. 9,35,(JOG lbs. 

Capital Authorised : Ks. 

TjbtljtAlO iShares of Ks. 2 each .. 15,00,000 

Issued : 

G,(HLOOO Sfuires of Ks. 2 each fully 

paid-up.. .. .. .. 12,00,000 

Subscribed and Paid-up : 

5.’.♦2,850 Shares of Ks. 2 each issued 

for paynumt in Cs-sh . . .. 11,85,700 

Debentures : (Jutst auding .. its. 3,75,000 

Ks. r),75,Oun tax-fn*e Debentures issued in 

J913 were redeemed on 1st September, 1952. In 
.August, 1955, 1,200 tav-free First Mortgage 
D(4»enlures of Jvs. 5()0 <.'Lich were issued at ])ar, for 
Ks. interest payable hali-yearly on 1st 

.lamiarv and Jst July, redeemai>Ie Ks. 1 lakh on 1st 
July, 1950, and its. l,j lakhs on <.‘ach smu'e'ediug 
Isl July, the last of such instidnienls heing on 1st 
July, 19G3, with o})tion to rej>ay the halancci Del)en- 
tures outstanding at any time after 1st July, 1959, 
on three month's notice. 

Note. -in 1955 the Kutikul Estate was acquired 
for Ks. 20 lakhs from the Mundakayam Valley 
Kubber Co., Ltd., London. Out of this 476 acres 
consisting of old trees was sold for Pts. ti iakhs 
retaining tlie balance of 90l acres consisting oi' ^5G 
acres of Kubber and 45 acres of reserx^e. To tinaiK'e 
I lie pundiasc, in August, 1953, 3,00,000 Equity shares 
ofKs. 2 eacJi weic* issued at par, toiiolders as on lllii 
Sej>tember, 1955, in the j>ro})ortk)U of one share for 
every share held, increavsing tlie Paid-up (kipitai from 
Ks. G lakhs to Ks. ll,85,7tK», a; 7,150 shares w'ere 
not tal:en uj). The balance of Ks. G lakhs was found 
by the issue of Debentures. 

as at 28th February, 1960 

Ks. Rs. 

Freehold Land and Deve¬ 
lopment .. .. 19,12,604 

Buildings, etc. .. .. 11,77,912 

Less Depreciation .. 2,88,458 

- 8,89,454 

28,02,058 


Investments .. .. .. 17,500 

Stores, Spares, etc. . . .. .. 43,336 

Stock-iii-Tradc .. .. 1,71,205 

Sundry Debtors and Advances.. .. 5,253 

Caah .. .. .. .. 5,25,333 


Total .. 35,64,685 


Total .. 35,64,686 
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Kailas Rubber Co., lM,—(conid,) 


Analysis of Working 


As At 28tb February. 

j 1951 

1962 

1 1053 

1964 

1965 

1950 

1057 

1958 

1069 

1 1960 

1 


RS. 

Rs. 

RS. 

Rs. 

Rs. 

RS, 

Rs. 

RS. 

RS. 

R^. 

Capital 

. 6,00,000 

6.00.000 

6,00,000 

6,00,000 

6,00,000 

11,84,100 

11,86,700 

11,85,700 

11,8.5,700 

11,86,7(H) 

Debentures 

. 2,50,000 

1.70.000 




6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Reserves .. 

3,25,000 

4,05,000 

6,00,000 

6,00.000 

6,00,000 

6,77,706 

7,77,70.5 

8,77,706 

9.77,705 

10,77,7(»5 

CiiOP —JRubber : Acreage 

689 

680 

689 

689 

589 

1,488 

1,613 

1,619 

1,494 

3,471 

Total crop .. lbs 

4,91,674 

! 4,88,500 

4,86,421 

4,9(5,071 

6.00,871 

7,89,527 

10.21,371 

9,62,030 

9,62,216 

9,59,804 

Yield per acre .. 

836 

829 

825 

842 

85U 

630 

075 

638 

637 

606 

Cost of production nP. 

48 

43 

48 

49 

52 

66 

61 

71 

73 

70 

Average soiling price „ 

1 97 

120 

123 

13j 

137 

154 

169 

166 

160 

107 

Kstate Expenditure (All In) .. 

07,048 

06,928 

65,409 

.52.553 

(*0,005 

97,023 

1,10.027 

88,960 

8,89,342 

0,80,077 

Depredation 

8,716 

7,786 

8,582 

9.178 i 

0,1(52 

29.380 j 

t 49,885 

51,168 

60,935 

61,3:» 

Taxation .. 

70,000 

1,15,000 

1 

1.18,000 

1,1.5,000 1 

1,63,700 

2.50,000 1 

! 3,80,000 

2,4(>,000 

2,48,000 

2,25,000 

Net proftt 

1,22,270 

2,06,842 ) 

1,93,9.36 

2,27,734 

2,22,417 

3,66.819 j 

' 3,24,786 

2,99,624 

2,89,403 

3,00,461 

Transfer to Reserves 


•• 

25,000 


,. 

1.0(1,000 

1,00,000 1 


1,00,000 

1.00,000 

Dividend per annum 

7j| 

12i 

26 

30 

25 

30 

25 1 

25 

20 

<0 lI2i 

Carry Forward 

1,28,803 j 

10,646 

29.580 

70,314 

1,42,730 

1,57.921 

80,282 j 

81,180 

83,443 

27 122 

r Highest .. 

Prices 4 1 

’ 1-1 

3-22 

3-72 

6 00 

7 50 

7- (52 

0-10 

5-37 

5-65 

(a) 5-80 

(^Lowest .. 

2-37 j 

2-66 

8-12 

3-47 

4-50 

6-12 j 

3-40 

3-70 

4-63 

4—85 


(0 Taxable. (a) Upto October 1000, 


THE KAILAS RUBBER CO. LTD. 

(Incorporated in Kerai.a State) 

KOTTAYAM, KERALA STATE 
CAPITAL : 

Aathorised ... ... ... Rs. 15,00,000 

Issued and Paid-up ... ... ... „ 11,85,700 

In 5,92,850 Ordinary Shares of Rs. 2 each. 

Debentures ... ... ... „ 3,75,000 

DIRECTORS : 

T. KURUVILLA THOMAS. Esq. L. S. VENKAJI RAO. Esq. 

A. V. MATHEW. Esq, AR. N. NARAYANAN CHETTIAR, Esq. 

M. A. M. MUTHURAMAN CHETTIAR. Esq. VARKKEY GEORGE. Esq. 


Managing Agents: 

A, V. GEORGE & COMPANY LIMITED 
Kottayam, Kerala State 
















Registered Office : Poet Box No. 9, Mangalore-1 
s. Kanara. Telegrams ; “ Pkirce Telephone : . 
10 . 

Managing Agents : Peirce Leslie & Co., Ltd., 
Miiogalore. Terms of Managing Agency : 8% of 

the net profit subject to a minimum of Re. 12,0(i0 
j)(‘i annum. 

Dirf :3tors : J. N. A. Ho]>bs, A. T. Hajan and M. L. 
Manjaiiatlia Sottv. Director’s Qualification : Shares 
for \U. 4,r)(K). Auditors : Frasoi 6c Koss. 

Accounts closed as at 31.st March. Meeting in 
Si^])t(‘inbcr. Dividends jiaid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub^divlslon or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Estates : Gooniankhan and Siimsay, situated in 
Chickmagalur District, Mysore State, at an Elevation 
of itjtKK) feet. 


teAStiNOS 

KALASA TEA & PRODUCE CO., LTD. 

(Established in 1926) 


Acreage ; 

'I’oa 

Wet Lands 

lioads, Buildings, etc. 
Reserves 


Capitalisation at par jier planted acre 

(InclmUmf Debentures) .. .. ] 

Crop : 

Estimate for 1960 61 Tea ; 5,34,500 lbs, 

Capitpl Authorised : 

4,50,000 Equity Shares of Rs. 2 each . 

Issued and Subscribed : 

1,70,760 Equity Shares of Rs. 2 each 
fully paid issued for cash .. 

9,240 Equity Shares of Rs. 2 each fully 
paid issued for consideration other 
than cash 

90,000 Equity Shares of Rs. 2 each fully 
paid issued as Bonus (1948) 

30/X)0 Equity Shares of Rs. 2 each 
(1958 bonus) 


Acres 

465-59 

47-68 

28-04 

394-69 

936-00 


Rs. 1,756 


9,(X),000 


3,41,520 


18,480 


1,80,000 


60,000 

6,00,000 


Rs. 2,14,500. 


Trustee : Ocneral Manager: Pierce Lc.slie & Co., 
Ltd. and J. N. A, Hobbs, Kozhikode. 

Rs. 5,(X),f)00-.8% convert ibh, First Mortga-^e 

c entures of Rs. ]()() each i.ssucd in 1930 were 
rclccrned m 1912; Rs. .-J lakhs issued in May, 19.55, 
in )( ) units ol Rs. 500 eacVi carryin^z interest at TV 
per annum taxable, payable annually on Slat 
I)cc<'mbcr, redeemable at Rs. 30,(KK) per annum 
eoinmeiieing from 31st December, 1960, with option 
(o redeem (he entire out,standing is, sue at any time 
after tliar date on three months’ notiee. 

Note.- In Fehruarv, 19.35, the Aiithonm] Capital 
wa.s reduced from R.s. 9,fX(,0(Xl in m<m shares of 
lbs 1,0 each, to Rs. .5,16,000 i,y ro,hieing the nominal 
value of 40,(«10 shares from Rs. 1.5 to R.s. 9 and the 
nominal value on 2(>,(V)0 shares from R.s. 15 to 6 
The Subscribed Capital was also reduced from 
Rs. (),(X),fX)0 in 40,000 .sh.ares of Rs. 15 each to 
Rs 2,40,000 in 40,000 shares of Rs. 9 each face 
value, Rs. 6 each paid-up. Three calls of Re. 1 
each were made during 1936 and 1937, hringin-r the 
Paid-up Capital to Rs. 3,60,000 in 40,(X)6 sLres 
of Rs 9 each fully paid-up. Of the Authorised 
Capital 26,000 shares of Rs. 6 each remained 
unissued. In March, 1948, the Authori,sed Capital 
was increased from Rs. .5,16,000 to Rs. .5,40 (MX) 
by the creation of 20,rM)0 new Equity shares of 
Rs. 9 each m the place of the 26,000 Equity shares 
of Rs. 6 each which was cancelled. The Paid-up 
Capital was increased from Rs. 3,60,0(X) to Rs. 5 5o 000 
by capitalising Rs. 1,80,000 out of Reserves ’ for 
the issue of 20,000 bonus shares of Rs. 9 eacli in the 
proportion of one share for overv two Equity 
shares held as on 13th March, 1948. " In June 1958 
the Authorised Capital was increased ’ from 
Rs. 5,40,000 to Rs. 9,(K).0(X) by the creation of 40 000 
new Equity shares of Rs. 9 each. At the same 
time these 40,000 Equity shares and 60,000 Equity 
shares of Rs. 9 each already issued were sub-divided 
mto shares of Re. 1 each. A sum of Rs. 60,000 
was capitalised out of reserves for the issue of 60,000 
Equity sliares of Re. 1 each as bonus to holdere as 
on 7th June, 1958 in the proportion of one bonus 
share tor every nine Re. 1 shares. Immediately 
after this, the Share Capital was re-organised by 
consolidating two Re. 1 shares into one share of 
Rs. 2 each. With this, the Authorised Capital 
stands at Rs. 9,00.000 in 4,50.000 shares of Rs 2 
Mch and the Issued and Paid-up Capital at 
Rs. 6,00,000 in 3,00,000 shares of Rs. 2 each; 


Debentures : Outetanding .. 
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Kalasa Tea and Produce Co., Ltd.—(con/rf.) 

Abridged Balance Sheet 

Ks. 


Paid-up Caj)ital 

Beserves : 


.. f),tK),000 

(Capital 


56,2 If) 

(hMioral 


6,50,000 

I)e])CMitiire Kodempt ion 


50,000 

l)e\ elojuneni Bebale 


9,450 

l)(d)(*utur<‘s .. 


2,17,500 

Unsiicurcd Loans 


20,1(1 

(Sundry Creditors 


90,625 

Interesf on Debenture 


;i,SO() 

Provision for Taxation 


11.615 

Proposdi J)ivi(len(ls . . 


1,20,(K)0 

Unclaimed Dividtuids and 

Interest 

8,391 

Profit carried forward 

Total 

48,233 

.. 10,19.037 


as at 31st March, 1960 

Ra. 

1 s. 

Ijand 


1,(113 

l)eV(4opmenl 


. 2, (J,08(i 

Jiiiildini^s. Machifiery etc,. . 

11,10.710 


Lr.s-.v ] )eprcciation 

5,* i5.v‘’4 1 



- ■ ' 

7,8r),,«7I 

8l(>rcs, cW‘.. . . 


11,53.-too 
1,32,018 

Slo<*k-in-Tradc 


1,20,730 

8undrv Debtors nud Advance! 


01,050 

Cash 


1,00,230 


Total .. 

10,10,037 


Analysis of Working 


As at 31st Iirarcli. 

1 

j 

I 1053 

( 1951 

! l!).5.5 

1 

10.56 

' 1057 

i'.(:)8 

; lO.’iO 

! J060 



i Ks. 

: Rs. 

1 Us. 

R^. 

R-. 

i:.<. 

U.^. 

IG. 

Rs. 

Us. 

Capital 


o,4d,00() 

.■•.40.000 

I 5.40 000 

.5,40 ,<100 

5,4'',OO0 

5.4'1.000 

; 5,4(1,00(1 


(•.00.01 H) 

! 6.,00,000 

L)(.'bi‘iit.uiv - 




! 



3,(H),(KI0 

2,.t2,.«(ju 

J.22..)0ii 

J,:7.5iiu 

; 2,17,500 

llt'sorvo.s .. 


, 2,8r>,ri<»(» 

: ,3,10,.500 

1 3,60..500 

. 4,10,500 

. 6,10,740 

: 6,16,746 

' 0,66,716 

7,27,; 16 

= 7,13,846 

7,65,606 

Ckoi'— 7’oa AcroaKo 


530 

1 530 

530 

530 

! 530 

4m6 

466 

•166 

1 4(i6 

466 

Total Crop 

(lbs.) 

2,14,197 

i 2,77.000 

2,feO.S73 

' 3,12.973 

' t0.7l,-'5ti 

' 3,11,281 

4.18,051 

4,61,700 

i 5,06.7.:»1 

i 

/ 4,sl.!i73 

Vld'i per acre 

•• 

i 400 

1 ;,i3 

.'•38 

: 609 

1 

j 0l>8 

‘ 807 

007 

i 1.087 

1,034 

Cost *)f proiiaction 
F.O.Ji. 


1-27 

] -37 

1-.33 

1-27 

3 

1-44 

j 1-31 

‘ 1-37 

1-50 

1-60 

AvoraKu soiling price 

.. 

1 1-05 

I 2-11 

1-83 

i-SO 

I 

j 2-01 

1 2-11 

; 184 

1-00 

2-12 

Estate ExiH.*.u(lituro (All in) .. 

t 3.31,328 

I 4.,51,208 

4,52,158 

j 4,7.5,213 

1 3.11.223 

' 4,07,357 

1 .5,72,630 

j 6,01,054 

7,54,048 

7,49.712 

Uoprociatioa 


C,138 

.5.505 

1 13,(500 

i 14,720 

21,070 

54,000 

1 56,680 

50.202 

56,101 

52,204 

Taxation 


' 26,500 

29,1 HKi 

20,000 

6.600 

1,98,1011 

75,000 

22,000 

86,277 

77,000 

Net IToflt 


1,20,250 

1,31,677 

74.309 

96,724 

1 

i 2,72,474 

69,808 

1,43,645 

50,000 

1 47,230 

1,27,284 

1.40,621 

Tranater to Iteaorvea 


25,000 1 

1 

2.5,000 

60,000 1 

50,000 1 

1,50,000 

1 61,000 

46,100 

51,8‘.’>0 

Dividend] per arinuiil 


i 

15 1 

1 1.5 

10 

• 0 

ir» 

10 

15 

(a) 12^ 

15 

20 (t) 

Carry Forward 


23,693 1 

1 52,370 

22,079 

15,403 1 

. 0,877 

72,775 

85,420 

76,650 

67,834 

48,233 

Prices /HiKhPst .. 
i rices .. 


16 50 

13-50 

12 44 

13-75 j 

17 75 

17-02 

15-12 

16 25 

4-25 

4-78 (r) 


13-37 1 

1 10-69 

9-87 

11-25 j 

12-37 

13-12 

12 50 

3-25 XU(5) 

3-35 

4-10 


+ U,74,85C ll<8. (iret n leaves and UM i;*} lbs. made *ea. («) *ii» inrrujisod capital. (6) for li*. 2 Taid shareB. (t) Taxable, 

e lory did luit work & Green loaf K)ld, (c) Upto October. 


KALPETTA ESTATES LTD. 

(Established in 19;36) 


Registered Office : P. B. No. 47, Beach Boad, 
AUeppey, Kerala. Telegrams : “ Thom.” Tele¬ 
phones : 625 & G26. 

Managing Agents: A. V. Thomas & Co. Ltd., 
AUeppey. Terms of Managing Agency : On a 

sliding scale on the net ]>rohts at 10% on the lirst 
Bs. 10 lakhs to 4% on any sum over Bs. 1 croie ao 
per Companies Act, 1956, subject to a minimum of 
Bs. 15,000 per annum. 

Directors : A. V. Thomas (Ex-Officio), (Chairman), 
K. Venkataraghavan, K. V. Suryanarayana Iyer, 
J. K. Motishaw and P. R. Subramanyam. Director’s 


Qualification : 100 Shares. Auditors : Suri & Co. 
and llariharan & Co. 

Accounts closed as at 30t]i April. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vole for oaeli share. Transfer Fee: 
Be. 1 per deed. Sub-division or New Certificate Foe : 
Be. 1. Either or Survivor Clause : Recognised. 

Estates : Chulika and Vellarmalai (Tea, Coffee and 
Cardamom) and Charity situated in Wynaad at an 
Elevation of 3,500 feet, and Poonoor (Rubber and 
Cashew) situated in Malabar, at an Elevation ol 400 
feet. 








fUlitwei 


VeU»r* chiM’tty 
Cbullka Poonoor muiaj 


1 

- 1 ' 


2hIT>0 


4H-88 

4HH3 

.. 1 •• 1 ' 

741*11 ! - 1 *• ! 

1 i ' 

100 00 j •• J ** , 

741 11 

100 00 

14200 

•• i •• ; •• ! 

142 08 

12 00 

- ‘ * ' 

30i*30 i .. • • J 

13*00 

300*30 

1 

16*00’ .. ; 

15 00 

1 

.. ' 160*00 .. ; 

150*00 

1 l,lii4'67 1 

1,505*07 l 1,350*00 ; 271*20 | 

, 4,4711*3 

1 1,83000 

2,727*48 i 1,600 (K) j 271*39 

0,3*2887 


EHtimatc for 30-4-1961 : 
Tea 

Kubbcr 
Cardaiiiora 
ColTeo .. 


3,10,000 I]>s. 
2,(>5,000 lbs. 
10,000 lbs. 
200 <‘wts. 


Ba 


1' 1,1 !5l ’ ■ ( 

Iniimiiure --i 

in I 

juibhcr liniuftturo j 

eariianif'™ , • • 1 

( ardanunu lumia- ' 
iore • • ! 

Cashew Inunfttiirc 
i»eni)‘'r 

ColToo IimuatviTf 
Reserve 


In 1959-60, 200 acres out of the 400 acres of 
abandoned Rubber in l^oonoor was sold for Rs. 82,000 
and (>,097 acres from Vellarmalai Reserves was sold 
for Rs. 3,43,500. 

Capitalisation at par ]>er planted acre : Rs. 434. 


capital AotboriMd: 

Mittfcft of Ri^. 

I Etputy of Hh. lO isach 


Issued and Subscribed : 

4n,000 Equity Shares of Rs. 10 each .. 

40,00() Eijuity Shares of Ks. lO each 
(1958 lionus) 


4,00,000 

8,tX),000 


Note. - Originally, the Authorised Capital was 
Rs. 10,(X),000 in 1,00,000 shares of Rs. 10 each and 
1(),0(X) Equity shares were issued with the paid-up 
capital at Rs. 1,00,0(X). In February. 1937, the Paid- 
up Caf)ital was increased from Rs. 1,00,(H)() to 
Rs. 1,70,000 by the issue of 7,0(X) Equity shares of 
Rs, 10 ea<-h at a premium ofRs, 19persliare, in the 
proportion of 7 shares for every 10 Equity shares held. 
In 1938, tlie Paid-ii]) Caj)ital was iiierea.sed from 
Rs. 1.70,000 to Kh. 2,70,0<X) by the issue of 10,(K)() 
Equity Shares of Rs. 10 each at a premium of 
Rs. lO per share on a pro rata basis. In September, 
1942, the Paid-up Capital was increased from 


THE KALPETTA ESTATES LIMITED 


(Incorporated in India) 

Registered Office : Managing Agents ; 

ALLEPPEY A. V. THOMAS & CO., LTD., Alleppey 

Rs. 

Authorised Capital ... ... ... 15,00,000 

Subscribed and Paid-up: 

80,000 Equity Shares of Rs. 10 ea<di ... ... ... 8,00,000 

BOARD OF DIRECTORS : 

Dewan Bahadur K. V. Suryanarayana Iyer. A. V. Thomas, Es^^., m.l.a. {Ex-officio) 

K. Venkata Raohavan, Esq,. J. R. Motishaw, Esq. 

P. R, Subramanyam, Esq. 

Particulars of Estates and Acreage ; 


Estates 

Rubber 

Tea 

( Coffee 

I Cashew & i 
Cardamom! 

1 Reserve 

Total 

Chulika 

Poonoor 

Charity 

Vallarmalai 

841*11 

291*67 

142*00 

381*30 

160*00 

1 1,396*33 
! 1,605*07 
271*39 
1,350*00 1 

1,830*00 

2,727*48 

271*39 

1,600*00 

Total 

kl-ll 

291*67 

673*30 

4.522-79 

1 6,328*87 


Communications to be addressed to the Registered Office 
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KtipMk Bitatw m.-{i)imid.) 

Es. 2,70,000 to Rs. 4,00,000 by the issue of 13,000 
Equity shares of Rs. 10 each, at a premium of 
Rs, 17*50 per share, in the proportion of one share 
for every 2 Equity shares held. The issue was 
made for acquiring Barwood, Parkglen and Kinsale 
Estates. In October, 1945, the Authorised Capital 
of Kb. 10 lakhs was sub-divided into 60,()(X) Equity 
shares of Rs. 10 each and 40,000 -5% tax-free 
Cumulative Preference shares of Rs. 10 each. The 
Paid-up Capital was increased from Rs. 4,(K)/K)0 to 
Rs. 6,00,000 by the issue of 20,0(X)—5% tax-free 
Cumulative Preference .shares of Rs. 10 each at par 
in the proportion of one Preference share for every 


two Equity shares held. On 15th June, 1953, the 
Company refunded the entire Preference Capital of 
Rs 2,00,000, reducing the Paid-up Capital to 
Rs. 4,00,000. In August, 1958, the Authorised 
Capital was increased from Rs. 10 lakhs to Rs. lo 
lakhs by tlie creation of 40.000 Equity shares of 
Rs. 10 each and 10,(X)0-**5% Cumulative Preference 
shares of Rs. 10 each and a sum of Rs. 4 lakhs was 
capitalised out of Reserves for the issue of 40,(KX) 
bonus Equity sliarcs of Rs. 10 each to holders as 
on 30tli August, 1958 in the proportion of one bonus 
Equity share for every Equity share held, increasing 
the Issued and Subscribed Capital to Rs. 8,00,(XK). 


Abridged Balance Sheet as at 30th April, 1960 


Rs. 


Paid-uf) Capital 


Share Premium 

51,341 

lJeveIo])ineii1 Reserve 


In vestment R eserve 


General Bvserve 

.. 0,38.0 IS 

Develoj)inent Rebate Reser\'6> . 

'1,500 

Staff Pen.sion and Gratuity 

07,855 

l*rovi.sion for Taxation 

.. 1,53,203 

Unclaimed Preference* Cajhtal .. 

1,790 

Unclaimed Dividends 

11,379 

Due to Managing Agents 

15,898 

Sundry Creditors 

88,10;) 

Provision for Proposed Dividends 

1,00,(100 

Profit carried forward 

1.330 

Total 

.. 20,70,408 



Ks. 

Es. 

Land and Dovelo()ment . . 


7,20,004 

Buildings, Maeliinery, etc... 

10,71,114 


//CNS Dejireciatiou 

3,19,811 



7,21,330 

14,47,934 

Invi'stnients 


21,801 

Stori's. Spares, etc. 


1,14,409 

Stock-in-Trade 


2,20,ri8l 

Sundry Debtorsaiicl Advances 


71,279 

Advance Payment of Tax 


23,828 

Cash 


1,70,516 


Total .. 

20,70,408 


Analysis of Working 


Ab at SOtb AprU. | 

1 

1951 

1952 

1963 

1954 

1055 

1056 

1957 

1958 

1969 

1960 


Its. 

Its. 

Ks. 

US. 

Ks. 

Its. 

H8. 

Es. 

Rs. 

RS. 

/Preference 

2,00,000 

2,00,000 

2,00.000 








Capital 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,(lib,0(X) 

4,00,000 

4,0(i,0U0 

4,00,000 

8,00,000 

8,00,000 

IUi8erve.s .. 

8,52,858 

8,52,808 

8,52,803 

9,01,737 

9,S'*i.409 

10,02,809 

10,92,899 

10,02,899 

6,73,456 

8,36,554 

Ceop : Tea : Acreage 

(a) 208 

268 

268 

20H 

268 

268 

268 

268 

268 

282 

Total Crop .. lbs. 

1,98,007 

2,37,061 

1,74,695 

2,07,501 

2.22,001 

2,03,480 

2,86,239 

3,45,543 

3,17,627 

2,02,637 

Yield per acre .. ,, 

741 

884 

6.52 

774 

820 

083 

1,068 

1,2M9 

1,185 

1,038 

Cost of rroductlon nl*. 

121 

128 

160 

133 

136 

123 

125 

119 

125 

138 

Average selling price „ 

168 

109 

135 

170 

254 

183 

188 

168 

173 

1R6 

KPBUSR : Acreage .. 

921 

»81 

865 

983 

983 

1,186 

1,186 

741 

741 

741 

Total Crop ,. lbs. 1 

1,60,000 

2,02,020 

2,42,200 

2,56.500 

3,00,000 

3,18,700 

2,70,000 

2,68,600 

2,71,700 

2,67,600 

Yield per acre .. „ 

163 

229 

280 

261 

305 1 

289 

244 

254 

435 

348 

Cost of production nP. 

71 

75 

66 

70 

64 

78 

98 

118 

117 

116 

Average selling price „ 

112 

125 

127 

131 

132 

148 

148 

148 

150 

168 

Kstate Expenditure (All in) .. 

4,38,270 

6,53,000 

5,20,837 

5,06,334 

7,03,618 

7,76,621 

6,57,465 

4,.54,4 79 

8,96,919 

9,07,264 

depreciation 

11,174 

14,109 

19,224 

25,444 

32,634 

29,180 

41,289 

42,767 

42,221 

40,834 

Taxation .. 

25,000 

12,600 

.. 


95,000 

1,00,000 

1,00,000 

75,000 

66,000 

40,000 

Net profit 

1,07,842 

96,059 

64,405 

1,31,028 

1,87,727 

1,40.440 

03,228 

73,905 i 

94,972 

98,865 

Trunafor to Keserves 

tl,33,477 



20,000 

40,000 

65,000 


.. 

.. 

4,500 

Dividend "o per annum 

20 1 

20 

20 

26 

27i 

20 

20 

10 

12i(0 

12|(0 

Ciurry Forward 

43,506 

44,565 

11,970 

(6) 16,748 

17,844 

4,859 

18,088 

11,993 

6,966 

1,330 


26-25 

22 00 

21-37 

28-00 

32-00 

35-75 

20-25 

25-00 cr 

18-60 

1 18-45 

\Lowe8t .. 

19-76 

16-00 

17-00 

19-00 

23-76 

28-76 

19-76 

11-90 xr 

11-60 

11-78 


t on property fold added to General aeeenree. (d) Subject to toxation. I Up to October, 1960. 

<•) SbdufBetatmiold In November, 1949. WTmMe; ' - ^ 














WiAiHiKdS 
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iRegistered Office : Palai, Kerala State, 
grams : “ Karikode.” Telephones : 4 and 23. 

Managing Agents : East India Agencies Private 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at K)% on the fust Rs. 10 
lakhs to 4% on any sum over Rs. 1 cror(» as per 
Campinies Act, 1956, subject to a minimum of 
Rs. 7,500 per annum. 

Directors : Rao Bahadur Dliarmaprakasa K. 
Kuppuswamy, V. 0. Markos, V. Rangachari, K. G. 
Josepli (Debenture Trustee), K. M. Augustine and 
K. George Tlioma.s {Ex Officio). Director’s Qualifi¬ 
cation : Shares for Rs. 2,(K)0. Auditors : Srinivasan 
& Co. and Cheriyan k (llieriyan. 

Accounts closed as at 31st. ])(‘e.em]>er. Meeting in 
September: Dividends paid: 15‘edVrenee Intciini in 
Juno and Final in Decemlier and Equity in Septem¬ 
ber. Voting Rights : One vote for each sliare eitJier 
Equity or Preb'rence. Transfer Fee : nP. 50 j»er 
share subject to a maximum of Re. 1 jier deed. 
Sub-division or New Certificate Fee : Re. 1. 

Estate : Velliamattam. 


Acreage : Acres 


Seedling Rubber 

39ir>0 

Budded Rubber 

J 20-75 

Cocoanut, J’epper and Reserve Land .. 

26-67 


541-92 


Capitalisation at par per planted acre : Rs. 785. 
{Including Debentures) 

Capital Authorised : Rs. 

40,0(K) -6% tax-free Cumulative Pre¬ 
ference Hharcs of Rs. 10 each .. 4,(K),tXX) 

60,000 Equity Shares of Rs. 10 each .. 6,(KJ,0(M) 

I0,00,(X)0 


Issued and Paid-up : 

1.5,(KK) —tax-free Cuinulat ive Pre- 

hueiuu' SI)ares of Rs. JO (‘aoh . . 1,50,000 

20.<:00 Equity Sharvs of Its. lO each . . 2,00.(KX) 

3,5<hOOO 

Debentures : Outstanding .. ..Rs. 51,5(X) 

Ls.sued on 8th Noveml)er, 1945, Rs, 1,50,000—0% 
tax-free Mortgage Dcberdiires in 1,5(X) units of 
Rs. 100 each, interest payable on 30th June and 
31st December, redeemable on and after 31st Decem¬ 
ber, 1950, in instalments of 10% of the outstanding, 
but entirely redeemable on 31st December, 1960. 


litAmODE RUBBERS (1945) LTD. 

(Estabusbed in 1945) 

Tele- 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

3,50,(KX) 

Land and Development 


4,85,858 

Debenture Redemption Fund .. 

1,25,000 

Buildings, Machinery, etc. . 

54,044 


Debentures .. 

54,500 

Less Depreciation 

31,429 


Interest on Debentures 

1,356 

- 


22,615 

Debentures Redeemed Unclaimed 

700 



5,08,473 

Provision for Taxation 

35,340 

Investments 


15,025 

Sundry Creditors 

45,223 

Stores and Spares 

• • 

6,276 

Unclaimed Dividends 

6,169 

Stock-iii-Trade 

• • 

63,500 

Provision for Dividends 

14,335 

Sundry Debtors and Advances, etc. 

18,718 

Profit carried forward 

2,360 

Cash 

.. 

22,991 

Total .. 

6,34,983 


Total .. 

6,34,983 








TH* MADHAS stock EXCH-^NGE official 

Ktrikode Hubbew (19M) ) AUKlysl* of WofUn* 


OFFICIAL YEAH BOOK 196MK) 


Xt at 3l8t December 


^ , /Prefemet 

Dfibenturet .. • 

Daboataco JBedompf/ou Fuod 

UHor ^Hubbrr : Acreage . .1 
TutMi crop . . 

VMd per acre / 

Cost of production nl’.l 

Arernge Hilling ]^rirf> ,, / 

Matstii Expenditure (All in) . .< 
Di^preclAtfua .. . • / 


Taxation 
Jfei Profit 

Transfer to Reeerres : 
Dlrldend % per annum 
Carry Forward 


1950 1 lyi*! 


/ S.t'0,J00 ! C.0J.M i 

1,50.000 j 1.40,000 1 

"I < I 

515 / 515 / 515 / 

ff4,U0iJ / 1,00,501) I 1,31,000 j 

J.‘iS / JP5 / 254 j 


1.50.000 ; 

2,00,000 i 

1,05,800 j 
75,000 


36,500 

1,00,000 


1,50,000 

2,00,000 

75,m 
1,25.000 


1,50,000 

2,00,000 

37,000 

1,25,000 

515 

1,08,500 


125,000 j,i>v;v; 

515 / Sif, 

1,50,720 / 1,32,000 


Prlcea^Lowaat 


n/ 

/ na , 

/ 123 

/ ■■ 

/ .. 

/ J32 

f 128 

” 

1 / 

04.070 

1 83.4:7 h 

' 1,03,529 

1,01,772 


' 2,377 

2,302 

2,392 

2,392 

2,392 


15,900 

1?,130 

26,700 

36,800 

3.3,805 


30,404 

33.162 

50,551 

70,028 

45,613 



i:),()00 

30,000 

30,000 

25,000 


6 

6 

6 

6 

9 


4,960 

2,122 

1,673 

14,701 

8,314 


9-50 

9 .‘)0 

9 50 

9-50 

10 50 

•• 

9-00 

9-00 

8-75 

9-50 

9-00 


10 4 (t) 

«,028 2,300 


KILKOTAGIRI TEA & COFFEE ESTATES CO., LTD. 

(EsTABLiaHKD IN 1948) 


Registered Office : Post Box No. 371, (i/ol-B, 
Race Course Road, Coiinbat ore-1. Telegrams: 
“ Peirce ” : Telephones : & 2042. 

Managing Agents : Peirce, Leslie & CV»., Ltd. 
Terms of Managing Agency : 7^0 of Uie net profits, 
subject to a minimum of Ks. 40,000 per annum. 

Directors : J. N. A. Hobbs (Chairimv), I). C. 
Kothari, M. L. Gopala 8etty aiid K. »Srini\asaii, 
Director's Qualification : oOO Equity Bliares. Audi¬ 
tors : Fraser & Ross. 

Accounts closed as at 31st October. Meeting iu 
April. Dividends juiid : Preforence in July and 
Equity in April. Voting Rights : One vote for each 
share. Transfer Fee : Re. 1 ])er deed. Sub-division 
or New Certificate Fee : Re. 1. 

Estates : Kil Kotaf^iri situated in Nilgiris at an 
elevation of 4,000 to 6,000 feet. 


Acreage : Acres 

Tea Mature .. ., .. 705-97 

Tea Immature .. .. .. 74-76 

Coffee Mature .. .. .. 666-26 

Coffee Immature .. .. 53-82 

Fuel Clearing .. .. .. 53-77 

Buildings, Road, etc. ., .. 88-28 

Reserve Land .. .. .. 513-42 

^i56-'28 


Capitalisation at par per planted acre : Rs. 738. 

Crop: 

Estimate for Slst October 1960 : 

Tea. 10,00,000 lbs. 

Coffee .. .. .. 134 tons» 


Capital Authorised ; Rs. 

25,(KK)— 7^.0 taxable Ciinuilative Pre- 
fercn<-e Shares ofRs. 10 each . . 2,50,000 

l0,00,0OU Eijuity Shares of Rs. 2 each ., 2,00,000 

22,50,000 

Issued and Subscribed : 

25,000 7^0 taxable Cumulative Pre¬ 

ference Shares of Rs. 10 each fully 
paid-up.. .. .. ,. 2,50,000 

3,75,000 Equity Sliaros of Rs. 2 each .. 7,50,000 

54.269 Equity Shares of Rs. 2 each 

(issued to Nilgiri Neerguiidi Sliarc- 
holders) .. .. .. 1,08,538 

4.29.269 Equity Shares of Rs. 2 each 

(bonus) .. .. .. 8,58,538 

19,67,076 

Note. —Originally, the Authorised Capital was 
Rs. 15 laklis in 25,000—6% tax-free Cumulative 
Preference shares of Rs. 10 each and 6,25,(XX) Equity 
shares of Rs. 2 each, of which all the Preference 
shares and J,25,(KK) Equity shares were issued with 
the Paid-up Capital at Rs. 5 lakhs. The Issued and 
Paid-up Capital was increased from Rs. 5,00,000 to 
Rs. 7,50,(X)0 by capitalising Rs. 2,50,00)0 out of 
Reserves, for the issue of 1,25,000 bonus Equity 
shares of Rs, 2 each in the proportion of one iSiaro 
for every share held, to holders as on 27th October, 
1951. In July, 1954, Rs. 2,50,000 was capitalised 
out of Reserves for the issue of 1|26|000 bonus 















the tree of 
miraculous 

MILK 


FRANCOIS FRESNEAU, a French Scientist 
and Engineer discovered the tree whose 
"Miraculous Milk’* was to have a pro¬ 
found effect on civilization. Fresneau 
made water-proof shoes and the world’s 
first raincoat, by dipping some of his old 
clothes in the juice of the tree. His 
report, along with the water-proof shoes 
and a few chunks of rubber which he had 
sent back to France, constituted the first 
scientific or commercial interest in this 
strange substance—NATURAL RUBBER 


Cork 

Stone cetl 
layer 

latex bearing 
Cortex 
Cembium 


^ Feeding roots^ 

Tak rout 

KARIKODE rubbers (1945) LIMITED 
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KU Kotsgirl Tea & Coffee Estates Co., Ltd. -Aeontil.) 
Equity .sliares of Ks. 2 each in tl.e proportion of one 
share for everv two shares held to liolders a-s on 
Sfh May, tit'it, increasing the Pasl-up (apit.lJ to 
lis. lojxiJKMI. In -tiiyiisf, this (’omfiany 

pUTchased tlie Nilciri ^'eeryundi Kst;it<-s (\).. /ad.. 
nn,I from ]«l July, Ih-V, and .•dlotjed o/.Ln;;; 

Sr////(rs//,m‘s//! !//eproportion of one hil 
sAare for every two shares held in the 
Nceronndi Estates Co., Ltd., besides cash pjivineiit of 
Kr. 3,75,oat increa.Ring tlie J.s.sue(l and Paid-up 

Abridged Balance Sheet a 


Capital to Rs. 11,08,538. In November 1959 th 
Authoiise-d Capital was increased from Rb. 15 i’,,!,) 
to Us. 22,50,000 by the creation of 3,75,0(X) P„'„n“* 
share.s of Rs. 2 each and 4,29,259 bonu.s Ed, /! 
.'.hare.R of R.'<. 2 each were is-RUed to holder , 1 . * 
JOth Xoveinl-er. 195!). in the proportion of V’" 
hoiiUR E.juity .share for every KipOty .sh,j,,e 1 ,,./!)' 
increa.sm;j: the raid-up Capital to lis. 79 , 57 , 07 ,';' 
In June. 1960, the r.de of dividend on the Prefemil 
share.s was revised to 7% taxable, 
s at 31st October^ 1959 



Rs. 

Paid-up Capital 

.. ll,08.r>3ti 

Share Frcminm 

.. 2,48,402 

General Keserve 

.. .. 14,25,(XKE 

I)ivicl ei id E q ualisat ion 

.. 2,«),oogr 

Development D ebate 

2I,2K 

Provision for Taxation 

.. 3,38,568 

ITiiclaimcd Dividends 

4,827 

tSundry Creditors 

.. 1,99.009 

Due to Managing Agents 

24,776 

Proposed Dividend .. 

.. 3,00,488 

Profit carried forward 

28,103 


Total .. 38.99,013 



Ra. 

Rb, 

Land 


15,1)0,Hi 

Development 


2,93,381 

Buildings, Machinery, etc. . 

14,81,966 


Lexs Depreciation 

4,84,787 

9,97,179 

27,90,704 

Stores, Tools, etc. 

. , , , 

86,524 

Stock-in-Trade 


5,12,563 

Sundry Debtors and Advances 


30,234 

Cash " 


4,78,988 


Total .. 

38,99,013 


Analysis of Working 


Afl at Slst October 

1950 

1051 

1052 

1 1953 

1954 

1965 

1956 

j 1057 

1058 

1059 

f Preference 

Capital •< 

(. Equity 

Rs. 

2,60,000 

Bs. 

2,60,000 

Bs. 

2,50,000 

Bs. 

2,50,000 

Bs. 

2,50,000 

Bs. 

2,50,000 

Bs. 

2,50,000 

Bs. 

2,50,000 

Bs. 

2,50,000 

Bs. 

2,60,000 

2,50,000 

2,50,000 

6,00,000 

5,00,000 

7,50,000 

7,50,000 

8,58,538 

8,58,538 

8,58,538 

8,58,538 

Reeerves 

6,08,708 

6,08,708 

4,25,000 

5,25,000 

4.00,000 

5,00,000 

8,25,000 

11,25,000 

13,82,604 

18,94,705 

Tea: Acreage .. 

331 

331 

331 

331 

^ 331 

343 

675 

705 

705 

706 

Total Crop .. Iba. 

2,86,000 

3,44,400 

2,57,200 

3,70,50^ 

8,62,400 

3,74,800 

8,42,560 

7,60,044 

8,75,450 

8,90,357 

Yield per acre „ 

864 

1,040 

777 

1,^ 

1,095 

1,092 

508 

1,078 

1,241 

1,261 

Cost of production, f.o.b. 

nP. 

108 

08 

137 

96 

116 

120 

144 

147 

167 

120 

Average selling price „ 

207 

216 

217 

209 

261 

252 

263 

242 

254 

274 

Coffee: Acreage 

183 

183 

183 

183 

179 

170 

756 

788 

733 

666 

Total crop .. (Cwts.) 

262 

174 

654 

207 

701 

88 

4,460 

1,555 

1,787 

(a) 038 

Yield per acre „ 

1-44 

090 

8* 67 1 

1.53 

3»l 

0-2 

5-80 

21 

2-8 

(a) 1-4 

Cost of production nP. 

107 

241 

04 

218 1 

138 

1,840 

128 

220 

225 

424 

Average selling price „ 

160 

170 

213 

155 

102 

176 

102 

101 

162 

., 

Estate Expenditure (All In). 

4,08.508 

4,42,478 

4,04,186 

4,88,202 

5,56,268 

5.88.636 

15.16,286 

16,67,108 

18,48,601 

17,50,856 

Depreciation 

88,437 

80,214 

39,808 

48,338 

46,071 

28,203 

40.406 

58.208 

62,770 

67,496 

Taxation 

60,000 

80,000 

64,000 

1,14,000 

^14,000 

1,47,000 

3.48,000 

8,32,000 

8,66,000 

8,76,000 

Net profit 

2,27,164 

2,06,892 

2,48,801 

3,26,477 

8.44,767 

2,32,010 

5,28,160 

3,47,846 

8,61.822 

4,54,295 

Transfer to Eeserves 

8,26,000 

•• 

1,66,202 

1,00,000 

1,25,000 

1,00,000 

8,25,000 

8,00,000 

8,07,604 

2,18,638 

Dividend % per annum 

10 

}30 

30 

40 

:30 

t20 

20 

16 

16 

86(0 

Carry Forward .. 

35,273 

1,66,665 

79,174 

00,661 

70,418 

15,720 

27,172 

80,738 

1,09,868 

28,108 

f Highest 

Prices < 

•• 


5>60 

6-87 

7-81 OE, 

a-25 

0-22 

7-87 

6-80 

OE. 8-«» 

t Lowest 

•• 

•• 

4~68 

4-68 

5-06 XE. 

5-00 

6-03 

4-86 

4-72 

XB. 4-60 


t On tftflNAMd CaptteL (a) Metric tonuM. t ibArei •Uoftted t« KMrtigimdi ihimlulden. (0 Tuatdfii 
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KUMER60DE ESTATES LTD. 

(Established in 1951) 


Registered Office : Post Box No. 9, Mangalore-1, 
South Kanara. Telegrams : ** Peirce Tele¬ 
phone : 10. 

Managing Agents & Secretaries : Peirce, Leslie & 
Co., Ltd. Terms of Managing Agency : 71% of net 

profits subject to a minimum of Ks. 7,500 per 
annum. 


Capitalisation at par per planted acre : Rs. 809. 
(Including Debentures) 

Crop : 

Estimate for 31st October 1960 Coffee : 192 tons. 

Capital Authorised : Rs. 

5,()O,00(.) E([uity Shares of Rs. 2 each.. 10,CK),0U0 


Directors : J. N. A. Hobbs, Rao Ihthadur V. P. 
Menori, c.s.J., c.i.e., R. RadclifTe and M. L. Manja- 
natha Set! y. Director’s Qualification : 500 Equity 
Shares. Auditors: & Ross. 

Accounts ('los(‘d as at 31 st October. Meeting in 
March. Dividends ]>aid in March. Voting Rights : 
Om^ ^ o1c for ea(*h sliare. Transfer Fee : Re. 1 ]»er 
deed. Sub-division or New Certificate Fee : Re. 1^ 
Either or Survivor Clause : Recognised. 

Estate : Kumergode situated in Mndigeie Taluk, 


Chickmagalur, Mysore. 

Acreage: Acres 

CofTee Mature. (Arabica) .. .. 498*00 

„ (Robust a) .. .. 110*00 

Cardamom .. .. .. 2*06 

Oraiig('s .. .. .. .. 4*91 

Paddy .. .. .. .. 59*02 

Sites, Roads, Tank, Gardens, Grass 

Ijand, Swainjjs, etc. .. .. 108-85 

782*87 


Issued and Subscribed : 

2,(*(),0<'0 E(iuity Shares of Rs. 2 each .. 4,0(t,(XX) 


Debentures: Outstanding .. Rs. 63,500 

Trustee : (Jencral Manager of Peirce, T.eslic*. & Co., 
Ltd., and t lie Senior Part ner of King & Ihirt ridge. 

Issued on 3()th November, 1951, Rs. 3,00,000 in 
600 r>cbeutui’cs of Rs. 5(X) eacli carrying interest at 
7\% less tax, payable oii 30tli June and 31st Decem¬ 
ber and redeemable at any time after 1st January, 
1955, at par at the rate of Rs. 30,000 per annum or 
the entire debenture stock or any units tliereof on 
giving three months’ notice. 

Note. —In June, 1958, a sum of Rs. 2 lakhs was 
capitalised out of the General Reserve for the issue 
of 1 lakh bonus shares of Rs. 2 each in the pro])ortion 
of one bonus share for every share ludd, to holders 
as on 16th July 1958, increasing the Paid-up Capital 
from Rs. 2 lakhs to Rs. 4 lakhs. 


Abridged Balance Sheet as at 31st October, 1959 


Paid-up Capital 

Rs. 

.. 4,00,000 

Gtnieral Reserve 

.. 3,rK),(XK) 

Debentures .. 

93,5(K) 

Unsecured Loans 

10,166 

Debenture Interest Accrued 

2,337 

Provision for Taxation 

83,800 

Unclaimed Debenturcjs and Interest 

4,937 

Unclaimed Dividends 

290 

Sundry Creditors 

39,203 

Proposed Dividend .. 

80,(KX) 

Profit carried forward 

12,518 



Rs. 

Rs. 

Land 


3,33,990 

Development 


1,30,059 

Buildings, etc. 

5,<')0,5O5 


Less Depreciation 

1,45,547 

3,54,958 

8,19,007 

Investments 

• > .. 

250 

Stores, etc. .. 


28,661 

Stock-in -Trade 

■ * .. 

1,43,511 

Sundry Debtors and Advances 

., ,, 

6,677 

Cash 

.. 

28.645 


Total .. 10,26,751 


Total .. 10,26,751 
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THE MAVRAS STOCK EXCHANGE 


OPFICUL YEAR BOOK 1059-^ 


J€iuo0iyoi/e JEstates Ltd, — (ron/d.) 


Analysis of Workinf 


Ag At Sl»t OctohAr, 


CspitAl . 

DdUiituni.' 

Reserves .. .. i 

CHOP —Coffee : Acreage .. ' 

j 

Total Crop ., (cwti.) | 

Yield per Acre „ ! 

Estate Expenditure (All in) | 

Pepreeiation .. .. .. ! 

I 

Taxation .. .. .. I 

Ket profit .. . • .. I 

Transfer to Reserves ,, j 

Dividend % per annum .. ! 

Carry Forward . • .. | 

f Highest .. ; 

Prices •< 

I, Lowest •. .. : 

(«) Kilos. 


ms 

1 1954 

1955 

1965 

1957 


1 

Rs. 

Bi. 1 

Rs. 

1 &•. 

I 

1 

Rl. 

R$. 

j Rs. 

2,00,000 

2,00,000 ; 

2,00,000 

i 2,00,000 

! 2,00,000 

2.00,000 

1 4.00,000 

j 4,00,000 

3,00,000 

3,00,000 i 

8,00,000 

1 2,70,000 

i 2,40,000 

1 

i,10.000 

1 1,27,000 

/ 93,500 



50.tM)0 

, 1,80,000 

j 2,10,000 

3,40,000 

2,20,000 

1 3,00,000 

546 

618 1 

510 

510 

521 

572 

60S 

608 

1,430 

1,987 1 

1,880 

8,022 

1,944 

(a) 1,60,737 

(a) 1,00,605 

(a) 1,72,481 

2*4 

3-8 ! 

3-7 

5-9 

3-9 

(a) 281 

(a) 333 

(a) 284 

2,55,820 

1 

2,85,435 ; 

3,10,124 

3,58,723 

3,21,027 

3,97,078 

4,54,315 

4,24,803 

8,737 

0.005 ! 

9,775 

20.362 

22,642 

21,176 

20,687 

40,073 


i 

1 


! 38,705 

10,800 

67,873 

63,500 

61,100 

42,769 

22,042 i 

44,494 1 

j 1.62.011 

‘ 45,796 

1,88,287 

1,68,676 

1.28,172 


\ 

50,fHM) J 

j 1 ,:h).()oo 

.JO.OCK) 

1,30,000 

80,000 

80,000 

Nti 

m j 

10 ^ 

I 20 

20 

25 

20 

20 (0 

72,188 1 

95,081 1 

69.575 

61,587 

87,888 

45,670 

44,346 

12.518 

2-00 1 

2-10 1 

3-94 

6 75 

7-81 

7-00 

11-60 C.R. 

7-00 

2-00 i 

2-00 ! 

1 

2-81 

8-81 

6-12 

6-00 1 

6-80 X.K. 

6-40 


(0 Taxable* 


HI 


KURCHERMALA PLANTATIONS LTD. 


(Established in 1942) 


Registered Office : Kurchcrmala Estate, Vayittiri, 
Wynaad, South Malabar, 

Managing Agents : Ipe Oommen & Co. Private 
Ltd., Kotlayain, Kerala State. Terms of Managing 
Agency : On a sliding scale on the net ]>rofits, at 
10% on the first Rs. 10 lakhs to 4% on any sum 
over Rs. 1 crore as per Company’s Act, 195G, subject 
to a minimum of Rs. 4,800 per annum. 

Directors : Z. M. Pare! , K. Cheriyan, C. C. George, 
P.O. Abraham and K. T. Clieriyan. Director’s 
Qualification : UK) Shares. Auditors : Cheriyan 
and Cheriyan. 

Accounts closed as at 31 st March. Meeting in 
November. Dividends paid both Equity and 
Preference in November. Voting Rights : One vote 
for eacli sliare. Transfer Fee : Re. 1 I)cr deed. 

Suh-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Estates : Kurchcrmala and Bengathode Estates 
situated in Wynaad Taluk, South Malabar, at an 
elevation of 2,000 to 4,500 feet. 


Acreage : 

Acres 

Acres 

Kurchermala : 

Tea Mature 

202 


Tea Immature .. 

24 


Cardamoms 

270 


Rubber New Planting 

50 


Buildings 

15 


Fuel clearing 

10 


Grass and Wet Lands 

340 


Forest Lands 

305 

1,336 

Bengathode: 

Coffee in Bearing 

220 


Coffee Immature.. 

24 


Reserve Land 

10 

254 


Total . 

1,590 


Capitalisation at par per planted acre : Rs. 621 


Crop: 

Secured for 31-3-1960 : 
Estimate for 31-3-61 : 


Tea 241,229 lbs. 
Coffee 1,15,243 lbs. 
Tea 2,50,000 lbs. 
Coffee 1,75,000 lbs. 








ffumnxQi 


SA1 


iVioiic<! SltarcB of Bs. 10 ea«“ ■ • 
Equity Shares of Bs. 10 each .. 


B>. 

6,00,000 

lo^iAooo 


KimlnMWMa* Flamattiww uul— 

lift. 

iiroaiirliit forwitr*! , , 

Iftstie of Rs. !<> eow'h as fuUv 

])aid without jiayiri'-Jifs hm^nroived 

»> cash. 2 , 42 ,m 


Issued, Sutectibed and Paid-up *. 

7.0(K) tax-freo Cumulative Pre¬ 

ference Sliares of lls. 1() each issued 
as fully ])aid willi out jiayment being 
received in cash .. .. .. 70,000 

6,(KK).GJ% tax-fre(‘. Cumulative Pre¬ 

ference Shares of Rs. 10 each issued 
for payment in cash .. .. 00,000 

9,500 Kijuity Shares of First Tssiie and 
14,745 Equity Shares of Second 

Carried over .. 1,30,000 


10,(XK) Equity Shares of First Issue 
and 25b Equity .Shares of Second 
Issue of Rs. 10 each issued for pay¬ 
ments in cash .. .. .. 1,02,550 

'~r,75,m 


Jfote .—In 1950, the Beiigathode Estate was pur¬ 
chased for Rs. 1,50,000 by the issue of 15,(MX) Equity 
sliares of Rs. 10 each at par to holders as on 29th 
June, 1950, in the jirojiortion of one share for every 
two shares iu'ld, incjcasing the Paid-u]) Cajiiital 
from Rs. 3,25,000 to Rs. 4,75,(M)0. 


Abridged Balance Sheet as at 31st March, 1959 


Rs. 

Paid-up Capital .. .. .. 4,75,0(K) 

Reserve for Capital Expenses .. .. 4,30,(X)0 

Unsecured Loans: .. .. .. 67,754 

Interest Accrued .. .. .. 7,824 

Unclaimed Dividends .. .. 6,549 

Provision for Taxation .. .. 91,(XX) 

Due to Managing Agents .. .. 8,491 

Sundry Creditors .. .. .. 46,531 

Proposed Dividends .. .. .. 35,725 

Profit carried forward .. 1,586 


Total .. 11,70,460 



Rs. 

Rs. 

Liind and Develoj)ment 
Buildings, MachiiK^ry, etc. . 

3,13,022 

7,46,221 

Lc.s'.s’ Depreciation 

83,720 

2,29,902 





9,70,123 

Investments 


1,125 

Stores, Spares, etc. 


11,218 

Stock-in-Trade 

.. 

1,32,111 

Sundry Debtors and Advances 


30,749 

Casli 


16,104 


Total .. 

11,70,460 


Analysis of Working 


Ab at 31st March 

1050 

1051 

1062 

1053 

1954 

1955 

1056 

1067 

1058 

1059 

f Preforanca 
Capital f 

L Equity 

Kasarves 

.. 

Ea, 

1,30,000 

Ea. 

1,30,000 

Ea. 

1,30,000 

ES. 

1,30,000 

Eb. 

1,30,000 

ES. 

1,30,000 

Ea. 

1,30,000 

ES. 

1,30,000 

Es. 

1,30,000 

Es. 

1,30,000 

• 

1,05,000 

20,000 

3,45,000 

40,000 

3,45,000 

60,000 

3,45,000 

60,000 

3,45,000 

1,00,000 

3,45,000 

1,50,000 

S,45,00C 

2,50.000 

8.45.000 

3,20,000 

8,45,000 

3,50,000 

3,45,000 

4,80,000 

0»op —Pcfl ; Aeraaga 
Total crop 

lbs* 

118 

05,676 

118 

84,687 

118 

1,08.186 

150 

1,14,929 

183 

1,64,152 

188 

1,49,806 

213 

1,60,010 

213 

1.60,050 

223 

2,18,300 

231 

2,58,362 

Yield per acre .. 

Cost of Production 


811 

0-80 

718 

1-00 

017 

0-07 

766 

0-89 

881 

0-80 

818 

0-97 

751 

0-00 

703 

1-07 

957 

1-08 

1,118 

1-03 

Average selling price 
Cardamom: Acreage 

7. 

1-30 

270 

1-59 

270 

1-63 

270 

1-21 

270 

1-56 

270 

2 31 
270 

1-60 

270 

1-65 

270 

1-27 

270 

1-33 

270 

Total crop 

C off to: Acreage.. 

lbs. 

2,400 

2,650 

100 

1,407 

100 

3.365 

100 

3,708 

150 

8,830 

186 

8,136 

185 

2,831 

100 

3,368 

190 

2,332 

200 

Total crop .. Ihs. 

fistato Expenditure (All in).. 

1,0*5*006 

1,573 

1,14,446 

6.654 

1,30,044 

26,950 

1,52,248 

22,680 
■ 1,77,439 

41,458 

2,23,194 

37,039 

2,17,631 

61,226 

2.27,607 

71,537 

2,76,624 

1,49,001 

3,34,020 

Depreciation 

Taxation 


5,420 

0,263 

5,730 

5,000 

5.758 

8,108 

6,467 

605 

5,983 

38,550 

6.851 

55,941 

10,756 

18,311 

11,283 

44,358 

11,554 

37,226 

12,694 

79,413 

Net profit 

Transfer to Beserves 


83,047 

20.000 

47,074 

20.000 

41.820 

27.916 

40.000 

64,116 

60,000 

1.40.264 

1,00,000 

48,886 

25.000 

80,505 

45,000 

62,008 

30,000 

1,12,094 

80,000 

Dividend % per annum 
Carry Forward 


6 

2,505 

5 

5.104 

Nil 

88,808 

NU 

18.689 

8,ul 

9.881 

8,530 

7* 

2,841 

fil 

6,217 

8 

1,586 

{S^.. 


•• 

•• 


i ** 

•• 

1 9-75 

4*94 

10-00 

8-7S 

i 0-00 

6-25 

1 6-60 
5-78 

8-75 

6-60 
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(Incorporated as a Private Company on 
Public Company on 

Registered Office : Post Box No. 9, Port Road, 
Bunder, Mangalore-], South Kanara, Mysore State. 
Telegrams : “ Peirce Mangalore. 

Secretarie s ^Treasurers ; Peirce, Leslie & Co., Ltd. 
Secretaries & Treasurer’s Terms : 6J% of the net 
profits subject to a minimum of Rs. 9,000 per annum. 

Directors : R. Radcliffe, I). A. Graham, J, N. A. 
Hobbs and E. McLean. Director’s Qualification : 
500 Shares. Auditors : Fraser & Ross. 


planted acre: Ra. 539. 


Crop: 

Estimate for 31-3-1961 :Cofifee : 172 Metric Tonnes. 

Capital Authorised : 

5,00,000 Equity Shares of Rs. 2 each . 10,00,000 


LINGAPUR ESTATES LTD. 

28th Mabch, 1938 and oonvbbtbd into a 
21st Ootobeb, 1959) 

Caultallsatlon at par per 


Accounts closed as at 31 st March. Meeting in 
September. Dividends paid in October, Voting Rights: 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Estates : Lingapur, Salawar, Biccode and Ilolalu 
situated in the l^elur and Manjurabad Taluks of 
the Hasan District, Mysore State. 


Acreage : 

Acres 

Coffee : Arabica—Bearing 

718 

Robusta—Bearing 

73 

Paddy Lands 

33 

Cardamoms 

2 

Grazing Land 

125 


951 


Issued and Subscribed : 

2,13,050 Ecpiity Shares of Rs. 2 each . 4,26,100 


Note. -Onginally, the Authorised, Issued and 
Subscribed Capital was Rs. 2 lakhs iJi 2,U(.)0 Equity 
shares of Rs. 100 each. In March, 195-^, the Rs. lOO 
paid sliares were sub-(li\ idiid into Rs. 10 paid shares. 
At the same tiin(‘, 22,610 Equity shares of Rs. 10 each 
were created and issued, increasing tlie vVuthorisod, 
Issued and Subs(;ribed Capital to Rs. 4,26,100. In 
October, 1959, the Rs. 10 paid shares were sub-divided 
into Rs. 2 paid shares and also the Authorised 
Capital was increased to Rs. lo lakhs by the creation 
of 2,86,950 Equity shares of Rs. 2 each. 


Paid-up Capital 
Capital Reserve 
General Reserve 
Unsecured Loans 
Sundry Creditors 
Provision for Taxation 
Int/crim Dividend 
Final Dividend 
Staff Savings 
Profit carried forward 


Abridged Balance Sheet as at 31st March, 1960 

Rs. Rs. 


4,26,100 

5,06,939 

3,CX),000 

48,562 

88,875 

2,42,780 

42,610 

63,915 

5,448 

69,378 


Land 

Buildings etc. • • 2,53,232 

Less Depreciation .. 43,335 


Investment 
Stores, Spares 
Stock-in-Trade 

Sundry Debtors and Advances 
Cash 

Staff Investment 


17,94,616 

Analysis of Working 


Rs. 

2,77,287 


2,09,897 

””4,87,184 
. 2,16,247 

88,167 
. 5,56,526 

10,210 

. 4,30,834 

5,448 

17,94,616 


Ab at SlBt March 

1060 

As at Slst March 

1060 


Bs. 


Ks. 

Capital 

4,26,100 

Depredation 

13,637 

Beservee 

8,06,039 

Taxation 

1,12,000 

Crop; Coffee Acreage 

701 

Net profit 

2,28,072 

Total Crop M. Tonnes 

244 

Transfer to Eeserves 

64,000 

Yield per acre. 

0*30 

Dividend % per annum 

26 (0 

Cost of Production M. Tonnes 

2.866 

Carry Forward 

60,378 

Average Sale Price „ 

8,282 

fHighMt 

Prices < 

t7~10 

Estate Expenditure 

5,17,108 

t Lowest .. 

6>35 


t Upto October, 196a 














FLANmirGB 


LONGVIEW TEA CO., LTD. 

(Established in 1878) 
Registered Office : 16, Hare Street, Calcutta-1. Acreage : 
Telegrams : ‘‘ Kusumika Telephones : 23-3167 Tea : Longview 
and 3168. Phugiri 

Reserves .. 


Managing Agents : Daga & Co. Private Ltd, 
Terms of Managing Agency : 10% of net profits 
subject to a minimum of Rs. 15,000 per annum. 

Directors : Sitaram Daga, Hiralal Somany, M. L. 
Pyne and Pradip Kumar Daga. Director’s Quallftca- 
tion : Sliares for Rs. bCKJ. Auditors ; Lovelock & 


Crop: 

Secured for 1959 : Tea .. 10,700 

Esiimato for 1960 : . . 10,200 

Capital Authorised : 

1,50,<)00 SI 1 ares of Rs. 10 each 



Acres 

760-52 

578*67 

3,752-81 


5,092-00 


maunds. 


Rs. 

15,00,000 


Lewes. 

Accounts closed avS at 31st D^^oc^inbcr. Meeting iii 
vS(‘ptember. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Estates : Longview and Pliuguri in the Darjeeling 
District of West Bengal. 


Subscribed: 

1,03,2(H) Shares of Rs, 10 each fully 

paid-up.. .. .. .. 10,32,000 


(Of the above, 68,800 shares are allotted as ftdly 
paid-u2> hy way of Bonus shares). 

Dividends : 1957 -2470,1958~-Kil and 1959 147^ 
subject to tax. Prices (1959) : Highest Rs. 9-87; 
Lowest Bb. 0-25. 


LUCKY VALLEY (NILGIRI fflLLS) TEA ESTATES LTD. 

(Established in 1955) 


Registered Office: “Belmont,” Post Box No. 1, 
Coonoor, Nilgiris. Telegrams : “ Agency Tele¬ 
phones : 2207, 2208 and 2208-A. 

Agents and Secretaries : Matheson, Bosanquet & 
Co. Private Ltd. Terms of Agency : On a sliding 
scale on the net profits at l^Vo oii the first Rs. 10 
lakhs to 3% on any sum over Rs. 1 crore as per 
Companies Act, 1956, subject to a minimum of 
Rs. 10,000 per annum. 

Directors : P. S. M. Molyneux (Chairman), M. 
Subbaraya Aiyar, K. M. Premcliand and H. S. 
Jackson. Director’s Qualification : 100 Shares. 

Auditors : Fraser & Ross. 

Accounts closed as at 31st December. Meeting 
in May. Dividends paid in May. Voting Rights: 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certifieate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Estates: Burnside Estate (Tea) situated in 
Kotagiri at an elevation of 5,000 to 6,000 feet. 


Acreage : 

Acres 

Tea in Bearing 

257-80 

Tea in partial Bearing 

9-14 

Fuel Clearings 

51-28 

Roads, Buildings, Jungle and Waste 


Land .. 

243-97 


562-19 


Capitalisation at par per planted acre .. Rs. 1,938. 
Crop : Estimate for 1960 : Tea : 2,45,000 lbs. 

Capital Authorised : Es. 

5,00,000 Equity Shares of Rs. 10 each.. 50,00,000 

Issued, Subscribed, Called and Paid-up : 

50,000 Equity Shares of Rs. 10 each 
fully paid for cash . . .. 5,00,000 

The Company took over the Burnside Estate 
which was previously owned by J. L. H. Stisted, 
in July 1955. 
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Lucky VaUey (Nllgiri Hills) Tea Estates Ltd.—(confci.) 

Abridged Balance Sheet as at 31st December, 1959 

Rs. 


Paid-up Capital 
Geueral Reserve 
Develoj)iiiejit Rebate Reserve 
8(H:*.ured Loans 
Suii(irv Creditors 
Provision for Taxation 
Unelainu'd Dividends 
Vrovisjon for Tn>j>osi‘d Vnidcnds 
Jhip lo A^piits 
Vroilt curried forward 


5,(X),(XX) 

70,0(X) 

556 

1,93,852 

61,105 

73,578 

101 

50,000 

8,250 

35,812 


Land and Development . 
Buildin^is, Machinery, etc. 
hesii l)ej»reciation 


Rs. 

Bs. 

5,83,982 

3,44,309 

61,372 


— 

2,82,937 


S.efi,'.)!',) 


Stores 

St ock-in-Trade 

Sundry Debtom and Advances 
Cash 


22,816 

81,270 

20,716 

1,333 


Total .. 9,93,054 


Total .. 9,93,054 


Analysis of Working 


As at. 31:it Decemljer 



1950 

1957 

1068 

1959 



Hi. 

Hs.. 

lu. 

Ea. 

Es. 

Capital 


6.00.0C0 

5,00 000 

5,00,000 

5,00,000 

6.00,000 

lleservei 


20,000 

45,000 

35,047 

35.647 

70,566 

Cbop— 7><i; Acraage .. 


25S 

258 

258 

258 

258 

Total crop .. 

Ibt. 

2,18,124 

1.03,554 

2,45 839 

2,35,914 

2.60,177 

Yield per ncre 

.» 

S47 

:f,o 

053 

914 

1,008 

Coat ol Production .. 

nP. 

IfiO 

100 

140 

IM 

153 

Average aelling price 

.. 

242 

203 

207 

275 

276 

Estate Expenditure (All in) 


3,01.739 

8,52,792 

4,14,502 

4,86,167 

5,35,602 

neprceiatlon .. 


! 0,913 

11,240 

12,801 

13,469 

13,553 

Taxation 


42,500 

00 000 

39,726 

75,600 

79,000 

Net i>rollt 


84,429 

80,010 

34,638 

74,360 

90,510 

Transfer to Ila«erve» .. 


20,000 

25,000 



34,909 

Dividend % per iinnu'U 


10 

10 

10 

10 1 

10 it) 

Carry Forward 


14,429 

25,439 

5,851 1 

80,211 

35,812 

r Highest 

Prices / 

1 


10—25 

12-75 ! 

12-50 

13-00 

^ howost 


1 

1 

12—75 

10-25 1 

9-60 

11-75 


(0 Taxable. 


MALABAR AGRICULTURAL CO., LTD. 

(Estabushkd in 1919) 


Registered Office : Post Box No. 14, Kottayam, 
Kerala State. Telegrams : “ Vimsons Telephone: 

540. 

Managing Agents : Vimsons (Private) Limited. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per Companies 
Act, 1956, subject to a minimum of Rs, 10,000 per 
annum. 

Directors : Rev. Fr. V. M. Ghevarughese (Chair- 
man), T. J. Chandy, K. V. Varughese, K. K. Kuru- 


villa, M. G. Achyuthan Nair (Ex-Officio) and V. 
Halley Mathew (Ex-Officio). Director’s Qualifica¬ 
tion : Shares for Rs. 2,000. Auditor : P. J. George. 

Accounts closed as at 30th June. Meeting in 
December. Dividends paid in December. Voting 
Rights ; One vote for each share. Transfer Pee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Estates : Karimkulam, Sulthania and Allardy, 
situated in Peermade, Kerala and Perinthalam in 
South Malabar. 















Acreag*: 



1 ‘;coiiinU ■- \iiu''viituvt' 

; 'MaUW . ■ 
Imuvaturi- 

Caidiiinom: Mature 
Fuel rieariiig 
Reserve Laiul (Ma\al>ar) 


A<RKS i 
nioio 
r.H-75* J 
I'i-Ut 

Vvut 

1:HM) 

:w:F7rj 

23214 

283-f)it 

2,2fi(l-77 


Debentomt 

ifj r#/)*>*>'* 

Hk 4,M<:.h. u?i<! 




I9>i 


I40\ft. UnnuaUv, the Auii:..,>,.,! C,;,,,! 

llh. 111 2'K^^i^ Kijiiity of l><, 2U rarh. 

Of Equity nlian^s wm* i^ssiied. wirh the 

Issued (^i))ilal at Rs. 2,52,].S() am] the ihiid-up 
Cai)ilal at Rs. ],()4,t)40 in 8,202 Equity shares of 
Ks. 2U each, and 4,407 E(|uity shares with Rs. 35,327 
haviufi h(*en ]mid-u]) on them forfeil(‘(l, in R43, 
H,2(t2 K()uity shares of Rs. 2U each, Jis. 10 (^alied-uj) 
were issued to the existiiiit shareholders in tlie 
}>ro}»ortion of one K(|uity sliare for every Equity 
share held, of wliieh 566 shares left unsubscribed 


Capitalisation at par per jdanted acre ; Rs. 573. 

Crop : Estimate for 11)60 : Tea : 4,0v),000 lbs. 

Capital Authorised : Ks. 

50,000— 65o tax-free Cumula1i\e Pre¬ 
ference Shares of Rs. 20 each .. 10,0(),(KK) 

1,50,000 Equity Shares of Rs. 10 each.. 15,0(),0(X) 

25,00,0(K) 

Issued, Subscribed and Paid-up : 

25,0(K1 6^)o tax-free Cumulative Pre¬ 

ference Shares of Rs. 2o each fully 
])aid-up.. .. .. •• 5,00,000 

50,000 Equity Shares of Rs. lU each 

fully paid-up .. .. .. 5,Of),000 

10,00,000 


W(‘re disposed of at a premium of Ks. 11 per share, 
increasin<^ the Paid-up Capital to Rs. 2,46,060. In 
1944, the first call of Rs. 5 per share was made on 
H,202 shar(‘s, increasing the Paid-up Capital to 
Rs. 2,87,070. In 1945, the final call of Ks. 5 per 
share was made on these 8,202 shares, increasing 
the Paid-u]) Capital from Rs. 2,87,070 to Rs. 3,28,080. 
At the same time, the Rs. 20 ])aid Equity shares 
were siih-divided into Rs. 10 paid shares and the 
Authorised Capital was iiKTcased from Ks. 5 lakhs to 
Rs. 25 lakhs by the creation of 1 lakh Equity shares 
of Rs. If) each and 50,000—6^^ Cumulative tax-free 
Preference shares of Rs. 20 each. 17,192 Equity 
shares of Rs. lO each and 25,00() -6'b', Cumulative 
tax-frt‘e Preference shares of Rs. 20 each were 
issued both at jiar to the existing shareholders 
])ro rata, increasing the Paid-up Capital from 
Rs. 3,28,080 to Rs. 10,(K),Of)0. in 1947, out of 
the amount jiaid-up on forfeited sliares, underwriting 
commission of Ks. 24,fHK) and preliminary expenses 
of Rs, 11,327 were written off. 


Abridged Balance Sheet as at 30tb June, 1959 


Rs. 

Paid-up Capital . . .. .. J(),00,0(K) 

Advance on Shares .. .. .. 11 

General Reserve .. .. .. 5f),00f) 

Contingency Reserve .. .. 1,00,f)00 

Secured Loans .. .. .. 6,71,950 

Interest Accrued .. .. .. 7,281 

Provision for Taxation .. .. 84,463 

Unclaimed Dividends .. 10,234 

Due to Managing Agents .. .. 35,0fX.) 

Sundry Creditors .. .. .. 1,95,623 


Rs. Rs. 


Laud : 


Freehold 

10,33,639 

Ijeasehold 

4,41,133 

Buildings, Machinery, etc. . 6,75,122 
Less Depreciation .. 2,13,414 

4,61,708 


19,36,480 

Investments 

1,(X)0 

Stores, 8j)ares, etc. 

26,880 

Stock-in-Trade 

1,36,172 

Sundry Debtors and Advances 

52,501 

Cash 

1,529 


Total .. 21,54.562 


Total .. 21,54,562 











SflJ t&B MAbtus sifobit KobANoa oMioui VaAii book iftsMo 

MalalNir Agrtcultunil Co., UAi-Acmtd,) 


Analysis of Working 





As at 31st December 

1049 

1950 

1951 

1962 

1963 

1964 

1955 

1056 

1957 

30th 

1 June 1969 

f Preference 

318. 

5.00,000 

Ra. 

5,00,000 

Ila. 

5,00,000 

Ks. 

6,00,000 

RS. 

6,00,000 

Rs. 

6.00,000 

R8. 

5,00,000 

Rs. 

6,00,000 

IIB. 

5,00,000 

Rfi. 

6,00,000 

Capita) < 

t Equity 

6,00,000 

5,00,000 

5,00,000 

6,00,000 

5,00,000 

6,00,000 

6,00.000 

5.iK),000 

5,00,000 

6,00,000 

Debentures 

6,00.000 

5,00,000 

6,00,000 

6,00,000 

6,00,000 

1,00,000 

1,00,000 




Reserves 

1,20,563 

1,51,555 

2,01,.5.53 

2,01,658 

2,79,653 

2,70,558 

2,79,6r)8 

1,56,212 

1,26,192 

50,000 

CROP—Tea ; Acreajre 

645 

645 

645 

646 

870 

370 

370 

370 

370 

370 

Total crop .. (lbs.) 

4,00,564 

3,99,195 

6,21,942 

4,88,671 

4,84,029 

3,60,825 

3,65,106 

8,20.056 

4,17,178 

6.02,780 

Yield per acre .. „ 

621 

619 

809 

767 

t 

947 

987 

865 

1,127 

1,629 

Cost of production nP. 

94 

102 

101 

112 

116 

124 

146 

137 

121 

129 

Average selling price ,. 

135 

166 

166 

122 

138 

228 

174 

159 

144 

148 

Estate Expenditure (AH in) .. 

4,77,624 

6,10,884 

0,60,210 

6,92,683 

7,08,854 

0,22,264 

6,61,240 

6,34,254 j 

7,28,508 . 

12,11,391 

Depreciation 

34,692 

.3,553 

22,285 

25,824 

22,638 

18,159 j 

21,343 

IP,723 j 

27,216 

43,640 

Taxation 

24,116 

85,227 

1,37,417 


' 68,000 

' 1.00.000 1 

1 

40.000 




Net profit 

40,488 

97.257 

1,23,617 

• 36,872 

2,53,016 

1,70,176 

77,352 

•24,625 

•30,019 

•76,193 

Transfer to Reserves 

22,000 

60,000 



.. 


.. 


.. 

.. 

Dividend % per annum 

mi 

3* 

6 

Nil. 

5 

74 

10 

Nil. 

NU. 

Nil. 

Carry Forward 

864 

2,496 

1,114 

• 35,760 

1,266 

3,931 

1,284 

.. 



f Highest .. 

Prices ^ 

t Lowe^it .. 

7-00 

4-60 

4-60 

4-10 

8-62 

6-60 

10-50 

12-50 

0-00 

8-65 

4-60 

4-60 

4-19 

8-66 

8-50 j 

3-62 

f-00 

11-00 

8-60 

7-50 


• X.OM. t Pookulam Estate was sold but crop included In total crop. 


MALABAR INDUSTRIAL CO., LTD. 

(Established in 1919) 


Registered Office : Skinnerpuram Estate, Elaman- 
noor P.O., Adoor, Kunnathur Taluk, Kerala State. 
Telegrams : “ Voxdei ”, Adoor (T.V.K.). 

Directors : V. N. Narayaua Pillai (Chmmmn), 
M. Bava Saliib, C. K. Varkey, Mathew P. Murickan 
and A. M. Joseph Aiilhraper (Man/igin^ Director). 

Director’s Qualification : 100 Shares. Auditors: 

Clieriyan & Cheriyan and K. 1. Eapcn. 


Accounts closed as at 28tli February. Meeting 
in November. Dividends paid in November. Voting 
Rights ; One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Estates : Skinnerpuram, Padom and K. M. Estate 
ill Soulii Travaneore and Bison Valley Tea Estate 
and Bison Valley Cardamoms in Kanan Devon Hills, 
Kerala State. 


Acreage 


Estates 

Rubber 

Cashew 

Tea 

Coffee 

Others 

Reserve 

Total 


Acres 

Acres 

Acres 

Acres 

Acres 

Acres 

Acres 

Skinnerpuram 

681-71 

40-73 



44-10 

.. 

766*80 

Padom 

60-00 

•• 

• • 


11-36(0) 

.. 

61 36 

K. M. Estate .. 

34 29 




.. 

.. 

34-29 

Bison Valley Tea 

•• 

•• 

160-00 

1000 

3000t 

6000 

260-00 

Bison Valley Cardamom 


•• 


•• 

lOO-OOJ 

18-61 

113-61 

Total .. 

766*60 

4073 

160-00 

1000 

1 206-46 

i 

7361 

1,226-70 


(a) Tea interplanted 6*26 aorei* t Immature Tea. } Cardamom* 
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Capltallsatloil at par per planted acre : Rb. 350. 

Crop : 

Estimate for 28-2-1961 : Tea : 90,000 lbs. 

Rubber : 3,15,0(10 „ 

Capital Authorised, Issued, Subscribed and Ra. 
Paid-up : 

44,985 Shares of Rs. 10 each .. 4,49,85() 

15 Shares of Rb. 10 each allotted in 
1956.. .. .. .. 150 

4,r>0,f)00 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

4,50,(K)0 

General Reserve 

61,090 

Development Reserve 

5,910 

Contingencies Reserve 

86,424 

Provision for 4’axtation 

.. 1,69,311 

Unpaid Dividends 

58,463 

Sundry Creditors 

.. 1,32,698 

Proposed Dividends .. 

27,000 

Profit carried forward 

890 


Total .. 9,91,786 


Malabar Industrial Co., lAA.’-icontd.) 

Ifote.—In 1938, the Paid-up Capital was increased 
from Rs. 2,00,000 to Rs. 2,10,000 by the issue of 
1,000 shares of Rs. 10 each at par. In 1942-43, 
the Paid-up Capital was increased to Rs. 2,17,000 
by the issue of 700 shares inclusive of the issue in 
1943 of 338 forfeited shares of Rs. 10 each at a 
premium of Rs. 2-50 per sliare. In 1943, the Paid-up 
Capital was further increased from Rs. 2,17,000 to 
Rs. 2,17,0(X) l>y the issue of 3,^K)0 shares of Rs. 10 
each at a premium of Rs. 5 per share. In 1944, 
the Paid-up Capital was increased to Rs. 3,30,(X)0 
by the issue of 8,300 shares of Rs. 10 each at a 
p cmiuni of Rs. Pi per share. In July, 1951, the 
Paid-up Capital was increased from Rs. 3,30,0(X) to 
Rs. 4,50,000 by the issue of 12,(K)0 shares of Rs. 10 
each at a premium of Rs. 5 per share.* 

as at 28th February, 1960 


Rs. 

Rs. 

Land 

2,23,902 

l)evel<»pment 

3,05,378 

Buildings, Macliinery, etc. . 2,09,447 
Lc,S',s* Depreciation .. 51,980 

1,57,467 

Investments 

6,86,747 

48,651 

Stores, Spares, etc. 

21,721 

Stock-in-Tradc 

8,195 

Sundry Debtors and Advances.. 

. 1,97,349 

Cash 

29,123 

Total . 

. 9,91,786 


Analysis of Working 


As at 28th February 

j 1951 

1952 

1058 

1 1054 

j 10:-.5 

1056 

j 1057 

1 1958 

1959 

1960 


Its. 


RS. 

Rs. 

Rs. 

RB. 

Rs. 

RS. 

Rs. 

Rs. 

Capital 

3,50,000 

3,85,660 

8,88,790 

3,09,240 

4,48,800 

4,60,000 

4,5o,r.OO 

4,50,000 

4,50,000 

4,50,000 

Reserves .. 

1,07,118 

2,24,948 

2,20,508 

2,31,733 

2,56,513 

2,56,513 

2,56,353 

1,84,313 

67,000 

67,000 

Crop —Rubber : Acreage 

7«1 

761 

761 

761 

761 

077 

677 

677 

682 

766 

Total crop ,. lbs. 

3,00,550 

3,04,697 

8,43,558 

3,70,800 

3,21,762 

3,09,019 

3,25,795 

2,85.803 

3,14,051 

3.20,290 

Yield i>©r acre .. „ 

305 

401 

461 

408 

423 

456 

481 

422 

461 

418 

Cost of production nP. 

03 

70 

76 

74 

71 

63 

69 

87 

85 

95 

Average selling prlre „ 

96 

128 

129 

182 

134 

148 

154 

! 153 

161 

149 

Estate Expenditure (All in) .. 

2,39,851 

3,01,364 

3,45,719 

3,68,381 

3,96,665 

3,41.878 

3,94,070 

6,41,387 

5,62,349 

5,90,420 

Depreciation 

9,625 

6,919 

21,761 

17,668 

10,759 

15,957 

14,225 

13,670 

1 

19,422 

13,648 

Taxation .. 

40,000 

60,000 

60,000 

70,000 

80,000 

1,87,610 

1,16,000 

34,000 

22,490 

8,500 

Net profit 

01,776 

90,408 

94,638 

1,88.505 

90,091 

73,241 

98,345 

50,849 

34,110 

26,483 

Dividend % per annum 

17* 

20 

22* 

SO 

20 

25 

22* 

10 

7* 

6 (0 

Carry Forward 

13,051 

33,891 

80,006 

88,820 

47,272 

4,012 

1,107 

6,967 

1,407 

890 

f Highest .. 

Prices ^ 

18-25 

15-00 

15-50 

22-50 

80-50 

80-00 

80-50 

18-50 

16-05 

14-50 

( Lowest .. 

15-00 

12-25 

18-81 

14-00 

22-50 

22-02 

15-10 

12-19 

14-50 

12-00 


(0 Taxable, 















MAIAKKABA RUBBBB & FRODBCE CO., LTD. 

IN l^lO) 


Registered OSBce. 


W - ! .,ri HtiiVm'^ " The CompHiiy UH>k o,,r iLr 

•■ A’'>rafr‘ rtHW/iW utrei fheri ]M ,!,rv.,n^ 

nt n cost of Hs, .>,4lKd7I. ' '''”■ 

” TeldpbouB . 


/■A-. 7; 


Po>t lUtx ^ .. AT \\K Ui ^ 

^«^ng J.*n So,» &t«.- »»/ ClflaltssIKm/>orj>iu,M 

.^uim i^s {I'rivftii') Lul. Teriiis_ of Minagfng . 

Agency : T) years from 1st Af)ri], 1959. 74% on the ^ . 

net prolits subject to a minimum of Hs. ;2l,(XKi Estimate for 31 3-1961 : Rubber .. b/k),()()() 


per annum. 

Directors : Tlev. K. T. Thomas Kathanar 
(Cftah' 7 uan), l\ (\ Joliii, Thomas Vellapally, K. C. 
Thomas and V. Kurian John, Director’s Qualifica¬ 
tion : 10 Shares. Auditor : 0. Tliornas. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in Oc^tober. Voting 
Rights : Oiie vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
nP. 50. Either or Survivor Clause : Keco^mised. 


Capital Authorised : Rs. 

1,so,000 Kqiiity Shares of Rs. 10 each . 18,00,000 


Issued, Subscribed and Paid-up : 

45,OCX) Equity Shares of Rs. 10 each 
fully paid (originally Rs. 30 paid) .. 4,50,C)00 

90,(KX) Equity Shares of Rs. 10 each 
fully ]>aid issued as bonus .. 9,(X),000 


Estates : Malankara, situated in Thodu|Mizlia, 
Kerala State at an elevation of 360 feet. 


Acreage : 

Rubber Mature 

,, Immature .. 
,, Replanted 
Fruit Garden 
Pepf)er 
Cocoanut .. 

Paddy F’ield 
Jungle and Waste .. 


A<’Res 

1,303-74 

330-94 

88-72 

25-36 

30-(K) 

310-46 

12-50 

211-41 


2,31313 


Out of the original acreage of 2,277-20 acres, the 
company sold during the year ended 31st March 1953, 
109-78 acres and during the year ended 31st March 
1954, 59-98 acres for a consideration of Rs. 3,29,460. 
During 1956-57, the Company also sold 25-18 acres 
for a consideration of Rs. 28,4(X). 


13,50,0(X) 


Note.- Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 4,50,tK)0 in 15,0(X) Equity 
shares of Rs. 30 each. In l.)ecemf>er, 1953, tlie 
Equity shares of Rs. 30 eacli were sub-divided 
into 3 shares of Rs. 10 (‘ach. In July 1954, the 
Authorised Capital was increased from Rs. 4,50,000 
to Rs. 18,00,0(K) by the (Teation of 1,35,0()0 Equity 
shares of Rs. lO each and a sum of Rs. 4,50,000 was 
capitalised out of Reserves for the issue of 45,(K)0 
Equity shares of Rs. lO each to holders as on 
30th July, 1954, in the proportion of one bonus share 
for every sliare lield, increasing the Paid-up 
Capital to Rs. 9,00,000. In October 1957, a sum of 
Rs, 4,50,000 was cajiitalisod out of Reserves for 
the issue of 45,000 Equity Shares of Rs. 10 eacli as 
boTius to holders as on 14th October, 1957, in the 
proportion of one bonus share for every two shares 
held, increasing the Paid-up Capital to Rs. 13,50,(XX). 


Abridged Balance Sheet as at 31st March, 1960 


Paid-up Capital 


Rs. 

.. 13,50,000 

Rs. 

Land and Development 

Rs. 

12,85,310 

Premium on 8h ares ., 


31,429 

Buildings, etc. .. .. 8,54,166 

Forfeited Dividends .. 


9,419 

Le.ss Depreciation .. 4,08,190 


Development Reserve 

General Reserve 

Amount due to Managing Agents 

., 2.71,821 

.. 1,72,572 

18,543 

4,45,976 

17,31,286 

Unclaimed Dividends 


38,185 

Kuthakapatam Land Suspense Account , 

4,441 

Sundry Creditors, etc. 


47,687 

Stores, etc. .. 

68,914 

Provision for Taxation 


.. 2,08,787 

Stock-in-Trade 

96,418 

Proposed Dividends .. 

,, 

.. 2,02,500 

Sundry Debtors and Advances.. 

3,839 

Profit carried forward 

• • 

9,942 

Cash 

4,66.987 


Total 

.. 23,60,886 

Total ,. 

23.60.886 
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JOHN SONS’ ESTATES & AGENCIES (PRIVATE) LTD. 

► (FOUNDEDINI946) 

I Registered Office: 

MALANKARA BUILDINGS, KOTTAYAM, KERALA STATE 

Authorised, Issued, Subscribed and Paid-up Capital ... Rs. 4,50,000 

(Divided into 45,000 Ordinary Shares of Rs. 10 each) 

Board of Directors: 

Dr. K. J. JACOB (Chairman) P. C. JOHN K. C. THOMAS 
P. KURIAN JOHN (Managing Director) 

Owning Estate : Kallar Valley Cardamom Estate—Planted with 235 acres Cardamom 

and 48 acres Coffee and Fruit Garden 


MANAGING AGENTS OF: 

1. THE MALANKARA RUBBER & PRODUCE CO*, LIMITED 

(Founded in 1910) 

Registered Office: Malankara Buildings, Kottayam, Kerala State 

Authorised Capital Rs. 18,00,000 

Issued, Subscribed and Paid-up Capital „ 13,50,000 

(Divided into 1,55,000 Ordinary Shares of Rs. 10 each) 

Board of Directors: 

Rev. K. T. THOMAS KATHANAR (Chairman) P. C. JOHN i 

THOMAS VELLAPALIA^ bar.-at-lavv K. C. THOMAS P. KURIAN JOHN ; 

2. THE KARiMTHARUVI TEA ESTATES, LIMITED 

(Founded in 1929) 

Registered Office: Malankara Buildings, Kottayam, Kerala State 

Authorised Capital Rs. 10,00,000 

Issued, Subscribed and Paid-up Capital „ 9,00,000 

(Divided into 30,000 Preference Shares of Rs. 10 each and 60,000 Ordinary 

Shares of Rs. 10 each) 

Board of Directors: 

Dr. K. J. JACOB P. C. JOHN K. C. THOMAS P. KURIAN JOHN 












S66 iXE ilADKAS STOCK BXCHAKOB OITUCUL VEAB BOOK 1969-60 

Malsnkut Bublwr & ProduM Co., Ltd.— (eontf.) 

Analysis ot Working 


i.1 At 81st llArch* 


1061 

1952 

1953 

1054 

1955 

j 1956 

1967 

1958 

1050 

1060 

CApitAl 


Ks. 

4,50, UOO 

Its. 

4,50,000 

ns. 

4,50,000 

Rfl. 

4,50,00€ 

Bs. 

9,00,000 

B8. 

9,00,000 

Bs. 

0,00,000 

Bs. 

18,60,000 

Bs. 

18,50.000 

Bl. 

18,50,000 

EesArres .. 


6.2e,663 

6,85,570 

7,44,107 

8,44.187 

7,28,320 

7,68,786 

8,71,449 

4,55,880 

4,36,532 

4,85,241 

Crop —Bubber: AcrcAge 


1,600 

1,615 

1,533 

1,531 

1,526 

1,508 

1,462 

1,807 

1,352 

1,635 

Total exop 

lbs. 

4,50,365 

4,37,676 

7,32,130 

6,12,548 

5,79,744 

6,86,088 

6,12,707 

6,84,116 

6,85,400 

6,70.174 

Yield per acre .. 

*. 

280 

272 

477 

400 

378 

456 

410 

480 

507 

400 

Cost of productiou 

np. 

46 

55 

50 

52 

69 

62 

59 

63 

67 

71 

Arerage aelUng prlee 


00 

110 

1261 

129 

129 

145 

140 

140 

147 

148 

Tapper: Acreage .. 

•• 

80 

30 

30 

80 

30 

80 

30 

30 

80 

SO 

Total crop 

lbs. 

6,304 

6,315 

6,752 

7,170 

6,630 

12.811 

7,402 

8,076 

6,056 

8.164 

Coeoanut; Acreage 


156 

ISO 

164 

166 

871 

1 871 

371 

371 

310 

810 

Total crop .. Kuts. 

2,65,303 1 

3.18,481 

3.26,287 

3,42.797 

8,81.354 

6,84,078 

6,68,551 

6,30,806 

5,70.984 

5.56,222 

Estate Expenditure (All in) .. 

2,44,863 

2,04,129 

4,42,601 

4,21,830 

4,60,198 

5,23,920 

5,29,800 

6,26,360 

6,49,010 

6,66,956 

Depreciation 


8,759 

1 11,286 

20,110 

22,50(5 

24,010 

26,979 

30,943 

81,230 

31,710 

37.582 

Taxation .. 


1,05,000 

1,14,000 

1,93,000 

1,63.000 

1,41,566 

2,21,237 

2,25,062 

2,45,158 

2,38,894 

2,36,652 

Ket profit 


1,94,007 

2,16,037 

3,71,026 

2,60,704 

2,23,703 

8,46,670 

2,88,847 

2.57,584 

2,48,667 

2,09,136 

Tranifer to Beaerves: 


59,007 

58,537 

1,00,000 

76,897 

35.456 

54,170 

30,000 

84,430 

21,500 

7,861 

Dividend % per annum 


SO 

35 

55 

(a) 22i 

22i 

52* 

22* 

17 

16 

16 (0 

Carry Forward 




23,446 

14,253 

.. 


6,847 

.. 

11,167 

0,042 

r Highest .. 

Frices ^ 


90-00 

01-00 

110-00 ( 

[b) 47-75CR 

30-75 

86-25 

30-50 

20-00 

19-76 

t 20-00 

L Lowest 

•• 

60-75 

78-00 

00-00 1 

(5)23-87X1 

22-75 

26-62 

15-10 

13-00 

17-65 

17-87 


(•) On iociWHd Capital ol B.. P.OO.OOO. (») For ita. 10 paid »l»r»». (t) taxable. t Vpto OctobM. 


MANABARRIE TEA CO., LTD. 

(Established in 1885) 


Rei^stered Office : P-8, Mission Row Extension, 
Caloutta-1. Telegrams : “ Eichesled ” Tele¬ 

phones : 23-1801/4. 

Directors : H. P. Kanoi, L. C. Kanoi and B. 
Bauerjie. Director’s Qualification : 100 Siiares. 
Auditors : H. P. Siianua & Co. 

Accounts closed as at 31 st December. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Estates : Manabarrie and Chota Manabarrie 


situated in the Western Dooars. 


Acreage: 

Acres 

Tea . 

677-00 

Reserves .. 

702-69 


Capitalisation at par per planted acre : Rs. 347. 
Crop : 

Secured for 1959 : Tea .. 5,39,401 lbs. 

Estimate for 1960: „ 6,40,000 „ 


Capital Authorised: Rs. 

1,50,00(J Shares of Rs. 10 each .. 15,00,000 


Subscribed: 

20,000 Shares of Rs. 10 each fully 
paid-up.. .. .. .. 2,00,000 


Dividends; 
5% taxable. 


1967—15%, 1968- 6% and 1959— 


Prices (1969): Highest: Rs. 66-60, 
Bs. 66-62. 


Lowest: 


1,279-69 







MANAR ESTATES LTD. 

(Estabushsd in 1943) 


Registered Office : Annamalai Vilas”, A-IG, 
Colony Hoad, Thillainagar South, Tiru(5liirapalli-3. 
Telegrams : “ Shares Telephone : 249. 

Managing Agents : Vasantha & Co. (Trichy) 
Private Ltd. Terms of Managing Agency : On a 
sliding scale on the net profits at ]()% on the lirst 
Rs. 10 lakhs to 4% on any sum over Ks. 1 crore as 
per the Companies Act, 1956. 

Directors : K. A. P. Viswanatliam (Chainnari), 
0. H. Narayana Iyer, AH. Annainalai Cliettiar 
(Ex-Officio), 0. PR. Odaya})pa Chettiar, P. V. AL. 
Vairavan Chettiar, AR. N. Venkatachahim Chettiar, 
S. M. AR. N, Suhbiali Chettiar and Siiniathi A. 
Kaveri Aehi (Ex-Officio). Director’s Qualification : 
Shares for Rs. 2,51)(), Auditors : M. S. Krishna- 
swami <fe Jagannathan. 

Accounts closed as at 31st March. Meeting in 
July. Dividends })aid in July. Voting Rights : One 
vote for every 50 sliares. No vote for less than 5U 
shares. Transfer Fee : Rs. 2 per deed. Sub-division 
or New Certificate Fee : Re, 1. Either or Survivor 
Clause : Recognised. 


Abridged Balance Sheet 

Rs. 


Paid-uj) Capital 

.. arrfMKKI 

General 


Dividend Equalisation ReserA'e 

ifi.rKHt 

ITnclaimed Dividends.. 


Sundry Creditors 


Provision for Taxation 

3(1,670 

Provision for Proposed Diviilends 

35.0(K> 

Profit carried forward 

17,8-13 

Total 

.. ^T,'77?7r7 


Analysis i 


30th June 


Estates : Manar situated in Nilgiris at an elevation 


of 4,5rM) to r),(KX) feet. 



Acreage : 


Acres 

Coffee in bearing 

. • • 

215-46 

Tea in bearing 

, , , 

39-98 

Reserve Lands 


117-20 



372-64 

Capitalisation at par J^er j)lanted acre : 

Rs. 1,328. 

Crop : Estimate for 1960-61 ; 



CofTi'e 

15 

tons. 

Green Leaf Tea 

. l,35,0(X)lb3. 

Capital Authorised : 


Rs. 

•i'l.fKK) -(]•>„ Cumulative 

Preference 


Shares of Rs. 10 eaeh 


2,r)0,()((0 

3,7r>,(H M) Equity SIi ares of IIs. 2 eacl) .. 

7,50,(KX) 



K),(XJ,(XX) 

Issued, Subscribed and Paid-up (for cash) 


1,75,000 Equitv Shares of Rs. 2 each 


fully paid 


3,50,(K)0 

as at 31st March, 1960 




Rs. 

Rs. 

Land 


2,72,(X)0 

Buildings, Macliinerv, etc. . 

71,044 


Le.v\s- Depreciation 

21,726 


— 


49,318 



3,21,318 

Investments 

.. 

6,(KMl 

Stock-in-Trade 


1,19,000 

Sundry Debtors and Advances 


•1,978 

Casli 


25,761 


Total .. 

4,77,717 

Working 




3lBt Marcli 


As at 

1951 

1952 

1953 

1954 

1955 

19.50 

1957 

1058 

1959 

1960 


RS. 

RS. 

Rs, 

Rs 

Rs. 

RS. 

RS 

Rs. 

RS. 

RS. 

Capital 

8,50.000 

8,50,000 

3,50,000 

3,50,000 

3,50,000 

8,50.000 

8,50.000 

3,60,000 

3,50,000 

3.5().000 

Aeaeryea . • 

62,000 

66,500 

66,500 

66,600 

66,500 

66500 

60,500 

70,500 

16,500 

26,500 

Crof— r«i; Acreage 

34 

84 

3i 

34 

34 

34 

34 

41 

40 

40 

Total crop (Greon leaf) lbs. 

1,03,661 

1,31,215 

1,10,462 

1,42,104 

1,35,830 

88.423 

1,14,877 

1,50,173 

1,52,175 

1,35,286 

Coffee: Acreage 

Total crop .. Owto. 

219 

219 

£19 

219 

219 

219 

210 

216 

216 

215 

460 

340 

176 

020 

60 

870 

190 

529 

100 

1,020 

Yield per acre .. „ 

Estate Expenditure (All in) .. 

2-1 

1-6 

0-8 

4-2 

03 

40 

0-9 

2-4 

0-47 

4*74 

72.492 

68,468 

52,377 

1,03,917 

64,120 

I 84,303 

1.04,798 

1,13,836 

90,472 

1,25,366 

Depreciation 

879 

931 

1,023 

1,041 

1,011 

3,058 

8,219 

3,430 

4,041 

4,871 

Taxation .. 

.. 

.. 


.. 

43,500 

26,500 


17,600 

•• 

30,000 

Net profit 

42.648 

44,505 

13,449 

1,08,388 

543 

03,457 

♦7,912 

68,522 

•28,769 

66,108 

Transfer to Beservee 

12,000 


.. 

.. 

! 

•• 


.. 

•* 

10,000 

niTldend % per annum 


0 

0 

15 

15 

15 

9 

12 

5 

10(0 

Garry Forward 

6,490 

19,503 

1,453 

52,836 

379 

41,336 

1,024 

18,446 

896 

17,845 

{gSSa* 

1-9X 

1-62 

1-84 

2-12 

3 50 

4-06 

8-16 

2-93 

2-00 

t 2-83 

1*28 

1-28 

1-19 

1-62 

2-53 

8-09 

2-60 

2-54 

2-40 ! 

1 

2-40 


«) Tumble. 


t Upto October, IWO* 
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MANIMALA ESTATES LTD. 


(Established in 1946) 

Registered Office ; Rubyiiagar ?.()., Changaiia- 

cherry, Kerala State. Telegrams: “Riniv, Brought Iorward .. 8,00,00(;' 

Ciiangaiiachcrry. Telephone : So. ],2(),()(K) Equit}' Shares of Rs. JO 


Managing Agents : Ruby Industries (Private) Ltd. 
Terms of Managing Agency : On a sliding scales on 
the net profils at lO^^) on tlie first Rs. 10 lakhs to 
4^,0 on any sum over Rs. I crore as [)or the Tom panics 
Act, 19ofi, with a minimum of Rs. jut ammm. 

Directors : l*aul Vairghcse, Cha(4vO T. Msratfu- 
kahim, Kunclieria T. Marattiika-lam, Thomas T. 
MarattuktHlam, Mathew T. Marattukalam and P. J- 
Jacob. Director’s Qualification : Ihpiity Sh.in-. 

or 4(H) I'reference Bharcs. Auditor: O. Thomas. 

Accounts closed as at 01st Docoinber. Meeting in 
N’ovcmbtir. Dividends paid both Etjuily and Pre- 
fejonee i]i Xovtnnbcr. Voting Rights: One \ol<* for 
each Slian'. Transfer Fee : Re. I i*er deed. New 
Certificate Fee : nP. bo. 


Estatks 

. MaiiirualH 

Perux anna 

Akala- 

piizba 



j Acres 

Acres 

Acres 

Acres 

Rubber 

390 

S2 


472 

Minor Produce . 

; 40 

10 

43 

93 

Waste Land 

i 

40 


00 

Paddy 

.1 .. 1 

i 


240 

1 240 

Total . 

450 ^ 

' 132 

283 

805 

Capitalisation at par jier planted acre 

: Rs. 

J,2!W. 


Capital Authorised : Kh. 

3(J,(X)()—5^J'q tax-free Cuniulati\'e ‘.V’ 

Preference Sliares of Rs. 10 each .. 3,CK),(XK) 

60,000“-6i% ta.x-free Cumulati\'e 
Preference Shares of Rs. 10 each .. 5,(X),000 

Carried over .. 8,tX),0U0 


each .. • • * • • • 12,00,(.KX/’ 

20,(K)JXX} 

Issued, Subscribed and Paid-up : 

20,000 tax-frer rumuiative bV’ 

Preference Shares of Rs. !(' each . . 2,00,(XXl 

4o,(K)0 Pkpiity Shares of Rs. 10 each .. 4,(X),000 

6,tXh(K)0 


Debentures : 

Is.siied on 1st December 1951, 100—0% tax-free 
Mortgage D(‘henturfs of lbs. 1,0(M) each, iiiterest 
})ayal>le half-vearlv on 3()th 9u?n‘ and 31st l)(‘cember, 
redccn^aidc 03i or ai'tcr »31sl December 1959, blit 
not later than 31st December i9()l and wmv re¬ 
deemed in .lamia,rv 19()0. 

Note. (Originally, the .Vuthorised and Issued 
(5ipital was Rs. 5 lakhs in 20,(K)() 5*^^, tax-free 

Cumulative Preferem-e shares of Rs. 10 each and 
30,(KK) Equity shares of Rs. 10 each. In October 
1955, the Authorised Capital was increased to Rs. 8 
lakhs by the creation of 1(),(K)()—5% tax-free Cumu¬ 
lative Preference shares of Rs, lO each and 20,(KH) 
Equity shares of Rs. 10 each. Of these, lO,(X)0 
Equity shares were issued at par to existing holders 
of Equity shares in the proportion of one new 
share for every three shares held, increasing the 
Paid-up Caf)ital to Rs. 6 lakhs. In 1956, the 
Authorised Ca[)ital was increased to Rs. 20 lakhs by 
the creation of 50, (KX) Preference shares of Rs. 10 
each and 7(),(KH) Jil(]uity shares of Rs. 10 each. In 
1959, the company sold the Manimala Estate to 
Ruby Rubber Works Ltd., Changanacherry for a 
sum of Rs. 4 lakhs and it was utilised to redeem the 
Debentures of Rs. 1 lakh, and the other sundry 
debts amounting to Bs. 1 lakh* 







miravos 


369 

Manlmtla SstatM VA.--{eorad.) 



Abridged Balance Sheet as 

at 31st December, 1959 



Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. 6,00,000 

Land .. 

1,70,968 

Debentures ., 

21,000 

Devehipment 

1,98,631 

Interest on above 

630 

Buildings, Machinery, etc. . 18,777 


Provision for Taxation 

LOIH 

Lrss De[)reciMtion .. 7,739 


Unclaimed Dividends 

9,241 


11,038 

Due to Managing Agents 

1,075 

- 


Sundry Creditors 

10,943 


3,80,637 



Investments 

i,io,:kx) 



Stock-in-f fade 

2,473 



Sundry Debtors and Advances.. 

75,107 



Cash 

21,311 



Miscellaneous Expenditure and Losses .. 

57,679 


Total . . 0,17,51(1 

Total .. 

6,47,540 


Analysis of Working 


Aa At 31st Dec-ember 

1950 

1951 

1952 

1 1053 

1954 

1055 

1950 1 

1 

1957 

1968 

1969 


Us. 

Rk. 

Rfi. 

1 

RS. ; 

RS. 1 

Rp. 

1 

Ks. ! 

Rs. 

Rs. 

Rs. 

r Preference 

Capital ^ 

E(iuity 

1,20,650 

1,31,170 

1,90,170 

1.99,820 j 

1,99,820 1 

2,00,000 

2,00,000 1 

2,(X),()00 

2,00,000 

2,00,000 

60,900 

2,15,330 

2,95,330 

2,96.430 i 

2,96,430 ; 

4,00,000 

4,00,000 1 

4,00,000 

4,00,000 

4,00,0f)0 

Debentures 





l,O0,OfK.> 1 

1,00 000 

1,00,000 : 

1,00,000 

1,00,000 

21.000 

C£OP—Rubber Acreage 





472 ' 

472 

472 1 

472 

82 

82 

Eetato Expenditure (All in).. 

4,114 

26,027 

18,235 

70,824 1 

51,075 1 

67,541 

85,847 1 

74,485 

40,708 

22,407 

Depreciation 

i 

•• 1 



3,707 1 

2,957 j 

971 

o ooo ! 

1 

2,882 

],.559 

998 

Taxation .. .. i 

•' ! 



•• 1 

1 

! 

3,000 j 

9,5(M) 1 

11,8.50 


9.956 

Net Profit 

12,546 

9,436 

1 15,917 1 

27,170 ; 

36.012 i 

35,709 } 

15,002 j 

10,633 

• 27,845 

1 

♦ 22.505 

Dividend % per annum .. j 

5 


! 

1 5 1 

i 

8 j 

7* 1 


XU 1 

2J 

XU 

XU 

Carry Forward .. .. 1 

2,90T 

670 j 

1.680 1 

1.125 ; 

6.202 ! 

1.113 1 

! 

538 ; 

171 

* 27,764 

* 57,079 

rHigest 

Prli-Oi ■{ 

.. i 

** 1 

! 

.. ! 


10 00 j 

10 00 j 

8-75 ! 

8-75 

8 7.5 

Lowewt .. j 


’* 1 


! 

i 

10 00 1 

10-00 j 

8-75 1 

8-75 1 

8- 75 


• ifOliS. 


MARGARET'S HOPE TEA CO., LTD. 

(Established in 1900) 


Registered Office : ‘McLeod House’, IML No. 78, 
3, Netaji 8ublias Hoad, Calcutta. Telegrams : 
“ Outline Telephones : 23-5321 (8 liiuvs). 

Secretaries and Treasurers : McLeod & Co., Ltd. 
Secretaries and Treasurers’ Terms : 5 years from 
Ifith August, 19G0 at sliding scale from 7J% of 
net profits, subject to a minimum remuneration of 
Rs. 10,000 per annum. 

Directors : B. P. Bajoria, V. V. Parekli, (Alternate 
A. B. Kingslay), D, L. V. Rowe and D. N. Kapur. 


Director’s Qualification : 5 Shares. Auditors : Price, 
Waterhouse, Peat Co. 

Accounts closed as at, 3Lst Df^^ernber. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee: Rs. 2 
per deed. Sub-division or New Certificate Fee : Re. 1. 

Estates : Margaret’s Hope and Maharanee 
situated in the Darjeeling District. 

















870 


THE MADRAS STOCK EXCHANGE OFFICIAL YEAR BOOK 195M0 


Blaigaret’s Hope Tea Co., Ltd.—(cem^.) 
Acreage: 

Tea 

Reserves ,. 


Acres Issued and Subscribed : 

40,000 Equity Shares of Rs. 10 each Rs. 
fully paid-up ,. • • * • 4,00,000 


1,964 


Crop: 

Secured for 1959 : Tea .. 3,705 maunds. 

Estimate for 1960 : „ .. 4,700 ,, 

Capital Authorised : Rs, 

60, OCX) Equity Shares of Rs. 10 each .. 6,00,000 


(Of the above, 20,100 Equity Shares are issued as 
fully paid up pursuant to a contract without payments 
being received in cash.) 

Dividends : 1957—10%, 1958—7^% and 1959-^ 
10% taxable. Prices (1959) : Highest: Rs. 19-12, 
Lowest: Rs. 13-50. 


MERCARA RUBBERS LTD. 

(Established in 1914) 


Registered Office : Tamaracherry, Pudiipadi P.O. 
(Malabar). 

Managing Agents : Tlie Associated T*L‘iiiters 
Private Titd., 25, General Patters Road, Ma<iras-2. 
Telegrams : “ Asplant Telephone : 85848. Terms 
of Managing Agency : 10%, of the net profits. 

Directors : Rnkn-ul-Mulk S. Abdul Wajid (Chair¬ 
man), L. M. Giiyver, M. C. Chandy, K. L. Narasiinha 
Rao and M. P, Cheryan. Director’s Qualification : 
Shares for Rs. 5,(K)0, Auditors : M, K. Dandekar 
& Co. 

Accounts closed as at 30th June. Meeting in 
March. Dividends paid in March both Prefe¬ 
rence and Equity. Voting Rights : One vote for 
each share. Transfer Fee : Re. 1 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. Either or 
Survivor Clause : Rec^ognised. 

Estates : Kedamakal and Koojamalay situatcil in 
Coorg, at an elevation of l/KK.) to 2,5(.K) feet. 


Acreage : 

Acrb:8 

Rubber Mat ure 

87L()7 

New Clearing 

35-(X) 

Building Sites, etc. 

6-93 

Reserve Land, etc. 

.. ],087(X) 


2,000-00 


Abridged Balance Sheet 


Capitalisation at par J^cr planted acre : Rs. 660. 

Crop : 

Secured for 30-6 1960 : Rubber .. 2,60,140 lbs. 
Estimate for 30-6-1961 : Rubber .. 2,60,000 ,, 

Capital Authorised : Rs. 

4(),tXJ0 Preference Sliares of Rs. 10 each 4,(X),000 

1,20,(KX) Equity Sliares of Rs. 5 each . 6,(X),(X)0 

10,( K ),000 

Issued, Subscribed and Paid-up : 

25,000—6% tax-free Preference Shares 

of Rs. 10 each fully paid-up .. 2,50,000 

65,(K)0 Equity Sliares of Rs. 5 each 
fully jiaid-up .. .. .. 3,25,000 

5,75,000 

Debentures : 

Issued in July, 1944, 2,500—5% tax-free 

Debentures of Rs. 1(X) each, and repaid on 15th 
May, 1956. 

as at 30th June, 1959 


Paid-up Capital 
General Reserve 
Unclaimed Dividends 
Provision for Excise Duty 
Provision for Taxation 
Staff Provident Fund 
Sundry Creditors 
Proposed Dividends .. 
Profit carried forward 


Rs. Rs. Rs. 

.. 5,75, OCX) Land .. .. .. 6,25,000 

2,50,(KX) Development .. .. 32,217 

6,286 Buildings, Machinery, etc. . 1,04,767 

4,378 Less Depreciation .. 10,586 

86,061 - 94,181 

2 Y38 _ 

.! 2rM>74 7,51,398 

.. 88,000 Stores, etc. .. .. .. 32,843 

11,687 Stock-in-Tradc .. .. .. 2,03,878 

Sundry Debtors and Advances .. 15,121 

Cash . 47,984 


Total .. 10,51,224 


Total .. 10,51,224 







PLAKTINOS 


Mi 


M»m§ BuVm LU^ctmfd.) 

AiialyglE of WotMiig 


jU at doth June 

1»50 

1951 

1952 

1953 

1054 

1055 

1056 

1957 

loss 

1059 


Bs. 

Bs. 

BS. 

Bs. 

Bs. 

Rs. 

Bs. 

1 118. 

Bh. 

i Be. 

r Preference .. 

2,50,000 

2.50,000 

2,60,000 

2,50,000 

2,60,000 

2,50,000 

2,50,000 

2,50,000 

2,60,000 

; 2,60,000 

Capital ^ 

t Kqulty 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

I 3,25,000 

3,26,000 

3,25,000 

Debeaturei .. 

2,50,000 

2,50,000 

1,50,000 

1,50,000 

1,60,000 

62,500 

.. 




BeBerves 

60,000 

60,000 

1,00,000 

1,25,000 

1,87,600 

2,60,000 

2,50,000 

2,50.000 

2,50,000 

2,60,000 

Chop—B ubber: Acreage 

871 

871 

871 

871 

871 

871 

871 

871 

871 

871 

Total crop .. lbs. 

2,43,621 

2,50,000 

2,34,247 

2,68,470 

2,4.5,183 

2,26,350 

2,82,178 

1,04,754 

2,65:656 

2,70,020 

Yield per acre .. 

280 

287 

260 

207 

281 

250 

267 

224 

305 

810 

Cost of production per Ib. Cts. 

50 

54 

63 

60 

66 

69 

60 

70 

80 

87 

Average selling price per lb. „ 

81 

107 

116 

124 

126 

122 

149 

156 

156 

156 

Estate Expenditure (All in) 

1,61,067 

1,70,460 

1,89,601 

1,95,674 

2,03,208 

1,90,216 

2,29,685 

2,84,232 

2,81,515 

2,73,550 

Depreciation 

8,368 

0,616 

7,836 

6,519 

5,424 

5,029 

4,284 

4,194 

6,911 

10.588 

Taxation 

.. 


30,000 

30,000 

15,000 

20,000 

23,000 

12,800 

23,500 

27,000 

Net profit . • .. 

30,366 

1,06,443 

45,000 

95,375 

05,004 

79.557 

89,542 

45,430 

85.408 

00,568 

Transfer to Beseryes 

.. 

60,000 

25,000 

62,500 

62,500 






Dividend % per annum 

mi 

7* 

! 4 

! ® 

6 

15 

22^ 

15 

20 

20 

1 

Ciarry Forward.. 

2,155 

14,474 

7,374 

1 

5,740 

1 

4,743 

20,550 

21,967 

3,655 

0,123 

11,686 

r Highest .. ..| 

Prices ^ 

2^50 

4-10 

3-04 

1 3-60 

5'50 

7-75 

9-56 

0-87 

0 00 i 

9-75 

i 

t Lowest 

2-50 

2-50 

8-60 

3-00 

3-03 

6-08 

6-78 

7-85 

6-00 

1 7-70 


MIDLAND RUBBER & PRODUCE CO., LTD 

(Established in 1937) 


Registered Office : Post Box No. 47, Beach Hoad, 
Alle[)peY, Kerala l^tate. Telegrams : “ Thom/’ 

Alleppey. Telephone : 625. 

Managing Agents : A. V. Thomas & Co., Ltd., 
Allep])ey. Terms of Managing Agency : On a sliding 
scale on the net })rorits at 10% on the first Rs. 10 
lakhs to 4% on any sura over Rs. 1 crore as per 
the Companies Act, 1956, subject to a minimum 
of Rs. 50,000 per annum. 

Directors : A. V. Thomas (Chairman), A. Gopal 
Rau, R. Sundram Iyer, S. P. Ramaswamy Iyer, 
T. T. Ratnasabapatiiy Pillai, J. Thomas, M. 8. 
Seshadri and P. R. Subramanyam. Director’s 
Qualification : 250 Shares. Auditors : Hariharan & 
Co. and Suri & Co. 

Accounts closed as at 31st Marcli. Meeting in 
November. Dividends paid : Preference and Equity 
in December. Voting Rights : One vote for eacli 

share. Transfer Pee : Re. 1 per deed. Sub-division 
or New Certificate Pee : Re. 1. Either or Survivor 
Clause : Recognised. 

Estates : Arnakal, situated in Peermade, Central 
Travancore, at an elevation of 2,500—3,000 feet. 


Mukampala, in Kanyakumari District, Madras State, 
at an elevation of 250 ft. and Perinaad and Sit tar, 
situated in Central Travancore, at an elevation of 
600 feet. 


Acreage 

Arnakal 

Miikam 

pala 

Perinaad 

j Slttar 

1 Total 

1 


Acres 

Acres 

i 

Acres j 

Acres 

Acres 

Tea : 






Hature 

1,20300 


., 


1,203*00 

Immature 

71 45 


., 


71*45 

Bepiacoment Area 

17*00 




17*00 

Rubber : 






Budded Mutiuro. 


518 34 

355*00 


874*24 

„ Immature 


161*27 

186-80 

325-75 

673*32 

Seedling Mature . 



568*75 

532-07 

1,101*72 

New Clearing 






1960-01 


60-00 



60*00 

Beplanted 




77-19 

77-10 

1960-61 


•• 


Coeoanuif : 






Partially bearing 

so-oo 

195*00 



195*00 

Cardamom 

.. 



30*00 

Cocoa 

10*00 

•• 

•• 


10*00 

Nurseries, Fuel & 
Timber Clearing, 






Buildings, etc. . 

1,431*76 

6-00 

75*28 

32*80 

1,544-83 

Land used for an¬ 





nual catch crops 


325*41 

31*60 

13*50 

370-41 

Beservo 

324-60 

211*81 

1 5*62 

1 33*80 

676-83 

Total .. 

8,087*80 

1,476*83 

1,223*35 

j 1,016*01 

6,803-90 


Capitalisation at par per planted acre: Rs. 1,439 





m 
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MWisd RttSbsr it Prodnoe Oo., Ui^-^contd,) 

Crop : Secured for 31~3~60 : Tea.. 15,01,300 lbs. 

Kubber.. 9,30,352 „ 
Estimate for 31-3-61: Tea. . 15,50,000 ,, 
Kubber.. 9, 45,(XX) ,, 
Capital Authorised ; Ks. 

3,75,000— 6®,Cumulative Preference 
Shares of Ks. 10 each .. .. 37,50,{XX) 

6,25,000 Equity Shares of Rs. 10 each .. 62,50,(X)0 

1,00,(K),0(X) 


Issued and Subscribed : 

1,72,(XK)— 6*^0 (Ximulative Preference 
Shares of Ks. 10 each fully paid-up 
in cash .. .. .. 17,20,0<)0 

2,70,000 Ecjuity Shares of Ks. 10 cacli 
fully pai(]-u]) ill casli .. .. 27,(K>,0(K) 

1,35,000 E([iiity Sis ares of Ks. 10 each 
(195S) bonus .. .. 13,50,000 

57,70,000 

Note. —Originally, the Authorised Capital was 
Ks. 15,00,00() in l,5o.0O0 Equity share.s of Rs. 10 
each and the Paid-iij) Cajatal Ks. JJ,.‘^5,000 iu 
1,18,500 shares of Ks. 10 eacli. In April, 1943, the 
Authoii.scd Ca])ital was ii creased from K.'^, 15,Do,000 
to Ks. 30,(X),0()O ])y tlic creation of 1,50,000 Equity 
shares of Ks. lO each', and the Paid uj) C^ajiital to 
K-S. 27,00,000 by the issue of l,5J,5(M) share,s of lbs. lO 
each at a premium of Ks. 5 per share, to holders as 


on 20th May, 1943, at 5 new share.s for every 4 shares 
held, to acquire the Arnakal Estate. In May, 1044, 
tlie Authorised Capital was increased from 
Rs. 30,00,0(K) to Rs. 7r>/X),000 by the creation of 
7r),(X)0 Equity shares of R.s. 10 each and 3,75,(K.)(>— 
6 % tax-free Cunnilativo Preference shares of Rs. 10 
ea(4i, and tlie Paid-up Ca])ital to Rs. 61,40,(XX) l>y 
tlic issue of 3,44,(H)0 Preference shares of Rs. 10 
each at a premium of nP. 25 y>er sliare, t o lioldcrs as 
on 3rd June, 1944, at 5 Preference sliares for every 
4 Equity shares lield, to aeqiiire the Sittar, Vellanadi 
and Periiiaad Estates, from the Rani Travancore 
Ruliher (^o., T.td. Tlie Paid-u]i Capital was reduced 
to Rs. 44,2(>,000 by refunding a sum of Rs. 5 per 
sliare on tlie Preferenee siiarcs (Ks. 2-50 to holders 
as on 5t]i August, 195(), and a furtljcr Rs. 2*50 to 
holders as on 31st Marc]i, 1952). The resultant 
Preferenee shares of Ks. 5 each were e-onsolidated 
into Ks. JO paid ,shan*s l)V converting two Ks. 5 
paid shares into om* Ks, P* [)aid shan*. In 195S, the 
\ii.thorised Ca])ital was inerc^ased fro?n Ks. 75 lalrhs 
to Ks. 1 (Tore b\' the eri'atioji of 2,5t).000 Eipiity 
shares of Jbs. lo (*a(.*h and a sum of Ks. 13,50,000 was 
capitalised out of tin* Sliare Premium Account and 
Ceneral Ke 8 erv(\s for tJie issue of 1,35,000 bonus 
Equity sliares of Ks. 10 each to holders as on loth 
July, 1958 in the jiroporfion of I boJiiis s]ia.re for 
every 2 Ecjuity sharcis Jield, inci'casiiig the Paid-up 
Capital to Ks. 57,70,000. 2t)P40 acres in .Mukanifiala 
Estates was .'••oh] on 2nd .4pri], 1960 for Ks. 5,50,(K)0. 
Tt is a.l.'<» ])”oj» 0 '(‘d to s('l] the balance 1,211‘92 acre.s. 
Tli('sale [iroeeeds will lie lit ilised foi'put ting up an 
additioiual tea factory on .\rriakal Estate. 


Abridged Balance Sheet as at 31st March, 1960 



Ks. 

R.S. 

Es. 

Paid-up Capital 

.. 57,70,(X)O 

Land 

53,40,473 

General Reserve 

3,10,(X)0 

Develojmient 

13,79,863 

Dividend Equalisation Reserve 

5,(K),00() 

Kuihlings. Machinery, etc. . 23,59,279 

Rubber Replanting Reserve 

.. 5,40,7.s| 

//cs'.s Depreciation .. 11,84,845 


Development Rebate Reserve .. 

45,782 

11,74,434 

Investment Reserve .. 

Pension and (Jratiiity Fund 

24,878 

2 ,(M ),000 


Provision for Taxation 

. . 8,36,051 


78,94,770 

Unclaimed Prebu’ence Cajiital Refund 

21,833 

Investments 

1,89,035 

Unclaimed and Unpaid Dividends 

8l,2(h5 

Stonj.s, Spares, etc. 

5,34,744 

Sundry Creditors 

4,49,02 4 

St oek-in-Trade 

4,29,311 

Profiosed Dividend 

6,09,450 

Sundry Debtors and Advances 

1,90,624 

Profit carried forward 

66,364 

Advance Payment of tax 

Cash 

99,738 

1,17,209 

Total 

.. 91,55,431 

Total .. 

94,55,431 







WiimiiM WS 

HUUiil Snbb« & tnlim Ct., 

Analpli of Working 


Ai At 81tt March 


1961 

1962 

1958 

1954 

1956 

1056 

1967 

1968 

1969 

1960 

f Preference 


Rs. 

25,80,000 

Rs. 

25,80,000 

Rs. 

17,20,000 

Rs. 

17,20,000 

Rs. 

17,20,000 

Rs. 

17,20,000 

Rs. 

17,20,000 

Bs. 

17,20,000 

RS. 

17,20,000 

R6. 

17,20,000 

Capital *< 

Equity 


27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,0(»,o00 

27,00,000 

27,00,000 

40,50,000 

40,60,000 

Roeerrei: 


14,19,326 

15,13,010 

20,58,010 

22.86.000 

26,10.000 

28,91,062 

28,68,967 

29,09,189 

14,80,387 

14,21,443 

C»or—Tea .• Acreapie 


1,128 

1,128 

1,116 

1,121 

1,121 

1,121 

1,128 

1,109 

1,092 

1,291 

Total crop 

lbs. 

10,03,305 

11,46,717 

11,27,204 

12.50,601 

12,03,906 

12.40,600 

14,43,900 

16,71,400 

16,26,000 

15,01,800 

Yield per acre .. 

„ 

889 

1,034 

1,011 

1,116 

1,128 

1,112 

1,280 

1,482 

1,397 

1,346 

Cost of production 

nP. 

106 

111 

126 

110 

117 

127 

125 

128 

132 

129 

Average seliins price 

.. 

195 

192 

169 

181 

239 

106 

208 

170 

188 

206 

Rubber : Acreage.. 

.. 

2,334 

2,.334 

2,842 

2,492 

2.276 

2,160 

2.059 

1,961 

1,861 

1,961 

Total crop 

lbs. 

10,23,935 

10,84,915 

12,03,978 

11,46,117 

11, 2.074 

11,80,116 

10,92.140 

10,44,367 

9,00,212 

9,30,352 

Yield per aci > .. 

M 

439 

4Sii 

614 

600 

493 ' 

526 

.508 1 

610 

484 

475 

Coat of prodiiction 

nP. 

50 

53 

66 

6l 

64 

69 

76 

86 

96 

98 

Average selling price 

„ 

97 

121 

128 

129 

134 

146 

152 

158 

155 

156 

Estate Expeaditure (All iu).. 

17,29,014 

20,25,995 

22,58,3.57 ' 

22,59,691 

•*4.10.101 

25,77,509 

30,18,491 

30,59,097 

3o,74,067 

33,34,487 

Deprooiatiou 


73,447 

75,466 

76,123 

72.339 

1 99.925 ! 

1,17,081 

72,519 

95,172 

90,516 

87,467 

Taxation .. 


5,25,000 

5,80,000 

4,90,000 

5,10,000 

9,10,000 

4.8 9,000 

9,00,000 

■ 5,2«,tJ00 

4,00,000 

6,{X).OOa 

Net profit 


7.65,172 

9,20,006 

8,11,201 * 

8,95,98.5 

11,68,979 

6,55,033 

0,81,830 

3,19,5.32 * 

6,59,406 

(>,44,560 

Tranifir to Reserves 


2,31,000 

3,45,000 

2,26,990 

2,75.000 

3,00,000 

.. 

.. 

39,282 

19,989 

2,500 

Dividend % per annum 



15 

15 ! 

17* 

25 

20 

20 

10 

10 

m (0 

Carry Forward 


88,167 

83,433 

94,445 

99,729 

1,45,508 

1,07,340 

1,48,976 

2,531 

33,748 

66,304 

f Highest ., 


12-81 

10-75 

12 12 

18 12 

23-12 

23-25 

18 50 

:i7-75 C.B. 

13 00 , 

t 13 50 

Prices < 

f Jx>woat .. 


8-94 

8-09 

1 

8 37 j 

i 

11 06 

15-06 

15 09 

13-90 

1 

jlO-78X.K. 

10-00 

11-50 


(0 Taxal>lc. t TpU) October, 19G0, 


MLAMALLAY TEA ESTATES LTD. 

(Established in 1936): 


Registered Office : Kottayani, Kerala State*. 
Telegrams: “ Mlamallay Telephones : 010 and 
2378. 

Directors : T, T. Abraliam (Chninnan), K. N. 
Subramoiiia Iyer, Itty Kuruvilla Kurifii, Y. T. Mani 
and Eajien Tlioinas (Managing Director), Director’s 
Qualification : Shaies for lis. 2,500. Secretary: 
V. C. John, Auditors: Cheriyan & Cheriyan. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in October on both 
Preference and Ecpiity shares. Voting Rights : One 
vote for eacli Equity share and one vot e for every live 
Preference shares. Transfer Fee : lie. 1 per deed. 
Sub-division or New Certificate Fee : He. 1. 

Estate : Mlamallay and Keerikara, situated in tlie 
Highlands of Peermade, at an elevation of 3,(K)0 feet. 


Acreage: Acres 

Tea Mature .. .. .. 524*29 

Fuel Clearing .. .. .. 9M0 

Buildings and Roads .. 13*34 


Acres 


Brought forward .. 628*73 

Reserve Land .. .. .. 114*50 

Coffee Immature .. .. .. 35*50 

Head Office Premises . .. 1 *39 


780*12 


Capitalisation at par per planted acre .. Rs. 1,000 

Crop : Estimate for 31st Maroli 1961 : Tea 4,35,000 
lbs. 

Capital Authorised, Issued, Subscribed and 
Paid-up : Rs. 

12 ,(XK)— 71 % tax-free Ciimulati ve 
Preference Shares of Rs. 25 each 
fully i)ai(l-up .. .. .. 3,00,000 

12,000 Equity Shares of Rs. 25 each 
fully paid-up .. .. .. 3,00,000 

6,00,(X)0 


Carried over 


628*73 
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mamallay Tm Eitotei IAA.--iconid.) 

Abridged Balance Sheet as at 81st March, 1960 



Rs. 


Rs. 

Bs. 

Paid-up Capital 

.. 6,00,000 

Land and Development ., 

6,87,912 

5,60,278 

Capital Ex])enditure Reserve .. 

.. 5,00,600 

Buildings, etc. 


Reserve for Contingencies 

.. 1,00,000 

Lcm Dejireciation 

2,88,717 

3,99,195 

9,59,473 

Dividend Equalisation Fund .. 
Sundry Creditors 

Provision for Taxation 

22,500 

35,331 

70,933 


- 

Unclaimed Dividends 

15,142 

Investments 

.. 

77,000 

Proposed Dividends .. 

67,5(X) 

Stores, etc. .. 

.. 

22,841 

Provident Fund 

2,902 

Stock-in-Trade 


1,06,510 

Profit carried foi ward 

1,418 

Sundry Debtors and Advances 
Cash 

. . 

1,19,202 

1,31,300 

Total 

.. 14,16,326 


Total ., 

14,16,326 


Analysis of Working 


As At 3l8t MATCh 

1951 

1952 

1953 

1 1954 

1955 

1966 

1957 

1958 

19&9 

1960 


Ha. 

R3. 

R3. 

lls. 

as. 

as. 

lis. 

as. 

B8. 

RS. 

/Prrfersnce 

3,0'J.000 

3.00,000 

3,00,000 

3.00,000 

3.00.000 

3,00,000 

3,00,000 

8,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00.000 

3,00,000 

3.00,000 

3,00,000 

3,00,000 

8,00,000 

3,00,U(X) 

HASorves .. 

29,597 

50.910 




23,880 

43,500 

36,216 

6,17,000 

5,23.100 

Cior—: AcMAge 

60S 

508 

603 

603 

524 

524 

524 

524 

524 

524 

Total crop .. lbs. 

4,39.874 

0,09,213 

3,81.618 

4,57,100 

4,61,770 

4,37,639 

4,01,665 

6,35,772 

5,41,050 

4,68,780 

Yield per acre .. „ 

865 

1,002 

751 

000 

908 

860 

766 

1,019 

1,032 

912 

CJost of production nP. 

80 

83 

114 

116 

114 

119 

139 

129 

130 

143 

Average selling phoo „ 

180 

162 

98 i 

170 

264 

165 

191 

1 

161 

172 

Rotate Expenditure (All in) .. 

3,83,074 

4,66,334 

4,78,713 

6,93,032 

5,06,072 

4,93,790 

6,65,216 

6,57,630 

6,88,918 

6,40,933 

Depredation 

9,718 

16,661 


36,376 

1 21.857 

25,962 

30,070 

29,826 

28,518 ; 

25,302 

Taxation 

1,70,900 

1,26,939 


55,597 

1 2,67,171 

82,500 

99,708 

60,000 

70,000 

70,000 

Net profit 

2.35,279 

2,23,431 

•36,493 

1,97.358 

4 33..513 

1,29.692 

95,610 

72,353 

90.826 

72,469 

Transfer to Reserves 

60,000 

50,000 ; 

1 


22,600 

30,000 

21,000 

5,000 

n.ooo I 

«,100 

Dividend % per annum 

60 

60 I 

NU. 1 

20 

75 

25 

18 

15 

20 * 

15 <0 

Carry Forward 

5.757 

6,691 

•89,803 1 

2,556 

3,669 

5,761 

8,872 

8,725 

2.550 

1,418 

Prioae /Hijjliost 

\ Lowest .. ..j 

69-50 

50-50 1 

45-75 I 

62-75 

87-50 

76-50 

45 -50 

38 00 

45-00 

t42-00 

30-00 

38-00 1 

32-50 1 

35-50 

63-00 

45-00 

31-00 

29-5U 

36-00 

39-38 


• Lom. (0 Taxable, t Upto Oct<ibor, mo. 


MYSORE AMALGAMATED COFFEE ESTATES LTD. 

(Established in 1944) 


Registered Office : No. 4581, Narasimliaraja 
Mohalla, Mysore. Telegrams : “ Gomathi ” & 

Macel Telephone : 400. 

Managing Agents : Western India Industrial 
Corporation Ltd. Terms of Managing Agency: 
On a sliding scale on the net profits at 10% on the 
first Ks. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act, 195fi, subject to a 
minimum of Rs. 4,0(X) per annum. 

Directors : Rukn-ul-Mulk S. Abdul Wajid 
(Chainmvt), Sylvester Rais, B. S. Venkataraman, 
R. J. Saldanha, A. J. Mathias, P. I. JosepJi 
(Ex-Officio), P. R. Subramanyam and P. R. 
Hariharan. Director’s Qualification : Bliares for 
Rs. 2,000. Auditor : B. V. Krishna Murthy. 

Accounts closed as at 31st March. Meeting in 
November. Dividends paid in November both Equity 


and Preference. Voting Rights : One vote for each 
sliare. Transfer Fee : Re. 1 })er deed. SulHlivlsion 
or New Certificate Fee : Re. 1. 

Estates : Theertliagundy, situated in Koppa Taluk, 
Kadur District, at an elevation of 2,500 to 4,000 ft. 
and Kudiregundy on Chickrnagalur-Mangalore 
Road, Mysore State, at an elevation of 3,300 to 
3,700 feet. 

Acreage: Acres 

Coffee—Theerthagundy .. .. 297'32 

Kudiregundy ., .. 97-90 

Kith ale—Paddy & Fruit trees. 27-00 

422-22 









VLAimurQi 


Capitalisation at par per planted acre: Bs. 866. 

Crop l Estimate for 31-3-1961 : Coffee .. 90 tons. 

Capital Authorised : Bs. 

50,000--6% Cumulative Preference 
Shares of Ks. 10 each .. .. 5,00,(XX) 

2,00,(X)0 E(|iiity Shares of Rs. 5 each . 10,00,(X)0 


15,00,(XX) 


Issued, Subscribed and Paid-up : 

5,114—6% tax-free Cumulative Pre¬ 
ference Shares of Rs, JO each issued 


Mysore AmalgamateA CksSee EsIailM lid.—(contd.) 
Debentures: 

Issued on 18th January, 1945, Rs. 75,000 in 750 
Debentures of Rs. 100 each, interest payable on 
Slst March and 30tli September and redeemed OU 
1st April, 1958. 

Note.-*OrisinaIJ7, the hmed ml Paid-up Capital 
was Rs. 2,2ri,0(KI in .-Wi/kk) E<iuitv shares of Rs. 5 

each and tax-free Vrefer<*ii(;t? siiares of 

Rs. 10 eacJi. In Novciiihcr, 1H'>7, 2,7(X> -(> 7 ;, tax-free 
Cumulative Preference shares of Rs. 10 each were 
issued to holders as on 23rd Novemlier, 1957 in lieu 
of arrears of Preference dividend for six years from 
1st April, 1951 to 31st March, 1957, i.e., Rs. 3-60 
per share in the jiroportion of nine new Preference 
shares for ever}^ twenty-five existing Preference 
shares and 1,5(.K) - tax-free Preference shares of 
Rs. 10 each in lieu of the dividend of 10 % declared 
on the Equity sliares for the year ended 31st March, 
1957, in the projiortioii of one fully paid Preference 
share for every twenty existing Equity shares to 
holders as on 23rd November, 1957. With this 
issue of 4,200 Preference sliares ranking pari passu 
with the existing Preference shares, tlie Paid-up 
Cajiital stands at Rs. 2,G7,000. 

In December, 1958, the Paid-up Capital was 
increased from Rs. 2,67,0(X) to Rs. 3,42,CXK) by the 
issue of 15,000 Equity shares of Rs. 5 each at par 
to holders as on 31st December, 1958, in the propor¬ 
tion of one new Equity share for every two existing 
Equity shares held. 




THE MYSORE AMALGAMATED COFFEE ESTATES LTD. 


for cash 

51,140 

2,38G - G% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each issued 
for consideration other than cash 

23,860 

4,200—G^-o tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each issued 
in 1957 

42,000 

32,172 Equity Shares of Rs. 5 ea(di 
issued for ca.sh 

1,60,860 

12,828 Equity Sliares of Rs. 5 each 
for cash 

64,140 

3,42.000 


REGISTERED OFFICE: 

4581, Narasimharaja Mohalla 
MYSORE. 


(Incorporated in Mysore State) 

MANAGING AGENTS: 

Western India Industrial Ck>rporation Ltd. 
MYSORE. 


AUTHORISED CAPITAL 
ISSUED AND PAID-UP t 
45,000 Equity Shares of Rs. 5 each 
11,700-6% Gum. Pref. Shares of Rs. 10 each 


2,25,000 

1,17,000 


Rs. 

15,00,000 


3,42,000 


BOARD OF DIRECTORS: 

RUKN-UL-MULK S. ABDUL WAJID, b.a. A. J. MATHIAS, Esq. 

SYLVESTER PAIS, Esq., b.a. R. j. SALDANHA, Esq., b.sc. (Agr.) 

B. S. VENKATRAMAN, Esq. P. R. SUBRAMANYAM, Esq., m.a. 

P. I. JOSEPH, Esq., m.a. P. R. HARIHARAN, g.d.a., f.c.a. 

PARTICULARS OF ESTATES AND PLANTED ACREAGE: 


Estates. 

Situation. 


Coffee. 

Minor Produce. 

Theerthagundy... 

Merthy Peaks, Koppa Taluk ... 


297-32 

Arcca. 

Kudiregundy ... 

Chikmagalur, Mangalore Road, ’ 
mar Mudigere. 

Chikmagalur 
» District 

97-90 

Oranges. 

Kithale 

Chikmagalur, Mangalore Road 
(4 miles from Chikmagalur). 

(Mysore State) 


Paddy and Fruit 
Trees (27 acres). 




m 
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Hyson Amilgftmated Coffee Estates 


Paid-up Capital 
General Eeserve 
Secured Loans 
L^nseeiired Loans 
Interest on Loans 
Sundry Creditors 
J’rovision for Taxal ion 
Proj)osed Dividends .. 
Uiudaimed Dividends 
Due to Managing Agents 
Profit carried forward 


w Ltd.— (conid.) 

Abridged Balance Sheet as at 31st March, 1960 

Ks. 

.. 3,42,000 Land and Development .. 

40,0(K) Buildings, etc. .. 

37,OnO Zc.v.v Dcj)rcciatioii 
40,(K)() 

405 
38,710 

0,145 Stores, Spares, etc. 

20,520 Stock-in-trade 

.. 1,541 Sundry Debtors and Advances. 

3,11)0 Gash ‘ 

1,010 


Rfl. 

1,26,565 

31,068 


Total 


5,42,580 


Total 


Rs. 

2,11,077 


94,807 


3,05,974 

30,291 

1,66,448 

26,630 

13,246 


5,42,589 


Analysis of Working 


As at 31st Mnrc'h 

j IPfil 


1053 

1954 

j 1955 

^ 1950 

19.57 

j 1958 

19.59 

1960 


lls. 

Its. 

Its. 

! Rs. 

Ha. 

Rs. 

i 

1 ll3. 

Ks. 

Rb. 

Hb. 

f erftforence 

Capital 4 

75,000 

75,000 

75,000 

75,000 

7.5.000 

75,000 

75,000 

1,17.000 

1,17,000 

1,17,000 

C Kiiulty 

1,.50,000 

1.50,000 

1,50,000 

1,50,000 

1,.50.000 

1,.50,000 

1,50,000 

1,60,000 

2,25,000 

2.25,000 

Dobeiitures 

70,500 

70,500 

70.500 

70,500 

70,.500 

7(5,500 

70,500 

. . 



Reserves 

5,4.50 

10,4.50 

15,4.50 

15,450 

1.5,450 

15,4.50 

25,000 

50,000 

60,000 

40,000 

Crop—; Acreage 

494 

494 

4o4 

494 

494 

491 

494 

395 

305 

396 

Total crop .. Cwt**, 

C.30 

725 

460 

960 

775 

1,174 

1,449 

1,101 

1,830 !69,950 Kg. 

yield per arre .. „ 

1 *27 

146 

0 93 

1-94 

1-.56 

2 37 

313 

208 

4-63 


Estate Expenditure (All in). 

92,871 

1,07,512 

1,15,642 

1,24,408 

1,33,367 1 

1,66,318 

1,81,489 

2,08,207 

2,40,885 

2,11,902 

Depreciation 

019 

1,517 


3,448 

1,769 I 

3,040 

4,876 

8,710 

4.991 

4,621 

Taxation .. . 






3,500 

i 3,600 


7..500 


Net Profit 

19,208 

15,227 

•34,605 

38,469 

22,004 

7,004 

66,76 4 

42,296 

40,9.s0 

3,867 

Transfer to Re.serves 

5,000 

5,000 


“ ! 


4,.550 

5 000 

25,000 

10,000 


Dividend % per annum 

Nil. 

NU. 

Nil 

Nil 

Nil 

Nil 

(fl) 10 

10 

10 

10 (0 

Carry Forward 

17,101 

4,328 

•30,227 

8,192 

22,604 i 

55S 

10,312 

6,236 

6,702 

1,049 

f Highest .. 

Prices ^ 





.. 


6-16 

6-00 

6 00 

t6-25 

1. Lowest .. 




•• 



4-66 

4-66 

6-32 

6-00 


• Lost. Ky;. Kilogranifl. (<) Taxable. t Upto October, 1900. (a) Satisfied by lisue of Preference Shares. 


MYSORE COFFEE ESTATES LTD. 

(Established in 1943) 


Registered Office : 18, Second Cross Road, 
Shankarapuram, Basavangudi I’ost, Bainralore-l. 

Telephone : 3555. 

Directors : Dharmaprakasa L. S, Venkaji Rao, 
V. M. P. Muthiiswarni, Dhirajlal Maganlal Dalai, 
Sliampur Papanna, K. H. Srinivasan, S. Ramanatlian, 
Dbarrnaprakasa M. V. Vocrappa, D. V. Dasappa, 
R. Arunachalam and Beliram Doctor. Director’s 
QoalUlcation : Shares for Rs, 2,000. Secretary : 


K. Srinivasa Iyer. Auditors : Sankaran & 
Raman. 

Accounts closed as at 31 st March. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for eacfi share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate , 
Fee : Re. 1. 

Estates : Ho win Huckloo, Kere Huckloo, Kere- 
khan and Lalbagli, situated in Chickmagalur (Mysore 
State) at an elevation of 3|400 feet. 














Acreage! Acres 

Coffee Yieldinj): .. .. .. 849 

Coffee Young .. .. .. 283 

Coffee Vacancies (plant.ed and Leing 

planted) .. .. .. 20 

Paddy Fields .. .. .. 20 

Jungle Road, etc. .. .. .. 725 


J ,897 

Capitalisation at Jiar per planted acre : Rs. 531. 

Crop : 

Estiniale for 31'3-19()l : Coffee 250 tons. 


Mysore Coffee Estates LiA.-^eoiiid.) 
Capital Authorised: Rs. 

12,50,000 Equity Shares of Rs. 2 each .. 25,(X),(KX) 


Issued and Subscribed : 

3,(K),(KX) Equity Shares of Rs. 2 each 
fully paid-uj) .. .. .. 6,00,OCX) 


Debentures : Issued in 1913, GOO -7% taxable 
Debentures of Rs. 5(X) (*ar]i recb'cmable on 31st 
DeeemfKT, 1IM9, r(‘dcin[)tioii date extended to 31st 
Deetuidxr. 1955. and redeejjU'd on 31st December, 
1951 . 

In Ai)ril, 19(><i, the (Jonipuny so^d the Gundikhau 
Estates for Rs. 2,10,000. 


Abridged Balance Sheet as at 31st March, 1960 



Rs. 

Rs. 

Rs. 

Paid-U]) Ca])ital 

G,0(»,000 

Land and Develo])ment 

7,14,721 

General R(\serv'e 

J,(H),0<K) 

Ruilding.s, Maeluiieiy. etc. . 0,75,847 


Dividend E(pialisation Fund .. 

i.r)0.(M»o 

//e.s-,s- DepreeiatioJi .. 1,11.033 


Seen rod Loans 

.. 4^31,159 

. . ... _ 

5,31,314 

Unsecured Loans 

.. 2.94,150 



Interest Ace rued 

5,134 


12.16,535 

Provision for Taxation 

52.785 

Stores. Ll\ esloek, Tools, ele. , . 

1,70,275 

Un<‘laiini‘d Dividends 

. . 3,852 

Stoek-in-Trade 

G,5o,l3G 

Managing Agents 

3,119 

Sundry D(‘blors and Ad\aiie.t‘s. . 

35,477 

Sundry (beditors 

.. 3.53 J 39 

Cash ‘ 

17,282 

Propostul Dividends . . 

90,000 



Profit, carried forward 

35.787 



Total 

.. 21,19,705 

Total . . 

21,19,705 


Analysis of Working 


As at 



SOth June 


i 


31st M.irch 



1961 

1 1<)52 

1963 

j 1954 

j 1955 

1966 

j 1957 

j 1958 

1959 

j 1960 


R8. 

US. 

Rs. 

JlS. 

i jvs. 

i 

! 118. 

1 

1 KR. 

i lls. 

1 

Its. 

KR. 

Capital 

6,00,(.UK) 

6,00,000 

6,00,000 

6,00,000 

i 6,0(»,000 

I 6,00,000 

1 6,00,000 

1 6,00,000 

6,00.000 

6,00, (KKr 

Debentures 

2,00,000 

2,00,000 

2,00,000 

2,00,000 ; 

j 

j 

i 


1 


Crop —Coffee : Acreage 

1,110 

1,110 

1,110 

1,110 

1,110 

j 1,093 

j 1.115 

I 1.197 

1,247 

1,132 

Total Crop .. Owt. 

1,.583 

1,410 

1,182 

2,665 

1.712 

! 2,089 

I 4,164 

1 3,460 

3,000 

4,740 

Yield iKjr acre . . ,, 

1*4 

l-:i 

11 

2.4 

1-6 

1-9 

! 3-7 

2-9 

2*5 

4-2 

Estate Expenditure (All in).. 

2,50,884 

2,32,131 

2,78,6(K) 

2,22,020 

2,22,041 

2,92,578 

4,97,312 

5,39,647 

0,70,860 

6,41,036 

Depreciation 

6,803 

6,162 

4,861 

6,532 

8.704 

6,237 

8,384 

18,351 1 

25,333 

30,280 

Taxation 






17,500 

70,000 

48,000 

68,000 

38.000 

JNet profit 

18,800 

18,960 

46,002* 

1.14,4.53 

32,746 

(«) 36,940 j 

1,62,8 n 

00,826 

1,28,243 

1,05.660 

Ttanafer to Reserres 



.. 

75,000 



,, 

1 

25,000 


Dividend % per annum 

NU, 

yu. 

ya. 

7-1/82 

Sil 

yu. 

15 

16 

16 

(0) 16 

Carry Forward 

60,055 

60,021 

23,869 

21,124 

68,869 

90,809 

8,019 

4,440 

17,688 

86,787 

r Highest .. 

Pilrei < 

0-94 

0-04 

0-87 

1-84 

1-94 

8-26 

8-19 

8-78 

6-00 

5-65 

t Lowest .. 

0-02 

0-68 

0-50 

0-09 

1-44 

1-66 

2-60 

2-78 

8-66 

4-91 


(a) BabJ«ot to Tuutlon. 












Sjd tJtB MADRAS STOOR EXOHANOB OFI^XOUL ITEAK BOOK 1969-60 

MYSORE PLANTATIONS LTD. 

(Established in 1943) 


Registered Office : 'Qiiard HitJow’, Koppa-Kadur 
P.O., Cljickma^^aliir Dt., Mysore State. Telegrams : 
“ Plantation Telephone : 22. 

Directors : Dliannaprakasa Rao llahadur K. 
Ivti]>pizswa2iiy Nnulu ((V/mrmff?/), K. George Thonias, 
K. M. Mathai. Moliainod Adam Sait and K. T. Joseph 
{Managing Director), Director’s Qualification: 
Sliares for Ks. 2 , 000 , Auditors : D. S. Subramaniva 
&Co. 

Accounts close<] as at 31st MunJi. Meeting in 
December. Dividends ])aid in March botli 
Equity and iVcferencc. Voting Rights : One vote, for 
every five Plquity siiares and one vote for each 
Preference sliare. Transfer Fee : Re. 1 per deed. 
Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 


Estates : Quard 

Hitlow group in Koppa-Kadur 

(Mysore State) at 

an elevation of 2,000—3,000 feet. 

Acreage: 

Acres 

Coffee 

1,437*00 

Tea 

329*50 

Rubber 

116*50 

Cardamom 

fKHK) 

Reserve Land 

347*(X) 


2,320*00 


Capitalisation at par per planted acre ,. Rs. 380. 

Crop : 

Secured for 31-3-1960 : Tea : 1,20,426 lbs. 

Coffee: 52 M. tons. 

Estimate for 31-3-1961: Tea : 1,40,0(K) lbs. 

Coffee: 90 M. tons. 

Abridged Balance Sheet 



Rs. 

Paid-up Capital 

7,49,800 

General Reserve 

95,0(K) 

Dividend Equalisation Reserve 

50,000 

Provision for Taxation 

56,601 

Provision for Bad and Doubtful Debts .. 

20 , 0 (K) 

Secured Loans 

1,28,249 

Unclaimed Dividends 

9,350 

Sundry Creditors 

1,20,593 

Proposed Dividends .. 

44,988 

Profit carried forward 

2,341 

Total 

12,76,822 


Capital Authorised : 

30,(X)0- 6 % tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each • • 3,00,000 

3,5(),(K)0 Equity Sliarcs of Rs. 2 each . 7,00,000 

10,00,000 


Issued, Subscribed and Paid-up : 

22,500— 6 % 1 ,ax-free Cumulative Pre¬ 
ference sliares of Rs. 10 eacii fully 
paid- 11 ]), issued for cash .. .. 2,25,000 

2.500 - 6 % tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 eacli fully 
paid-up issued for consideration 

otlier than cash .. .. 25,000 

2,12,5(K) Equity Shares of Rs. 2 each 

fully paid-up issued for cash .. 4,25,(K)0 

37.500 Equity Shares of Rs. 2 each 
fully paid-up issued for consideration 

other than cash .. .. .. 75,000 

7,50,000 

Less Calls in arrears on Equity shares . 2(X) 

7,49,800 


Debentures : Issued in 1943, 2,5C)0— 6 % tax-free 
Debentures of Rs. 100 each, redeemable in 1952 
renewed for a further period of 5 years, i.e., upto 
12th December, 1957 carrying interest at 7% per 
annum tax-free, and redeemed on 31 st May, 1954. 
as at 31st March, 1959 

Rs. Rs. 

Land and Development .. 7,61,970 

Buildings, Machinery, etc. . 3,76,900 

Le. 9.9 Depreciation .. 1,59,106 

- 2,17,794 

9,79,764 


Stores and Spares .. ,. .. 15,066 

Stock-in-Trade .. ., 1,79,304 

Sundry Debtors and Advances.. .. 92,303 

Cash .. .. .. .. 10,385 


Total .. 12,76,822 












jn.AimNas 


Std 

Hyson Plantatloiis Ltd.—<eo»<i2>) 


Analysis ol Working 


Ai At silt Karch 

1060 

1061 

1062 

1053 

1064 

1065 

1056 

1067 

1068 

1050 

\ Equity .. 


Bb. 

RB. 

RB. 

Rb. 

Bs. 

Bs. 

Bb. 

Kb. 

Bb. 

BS. 


2,50.000 

2,50,000 

2,60,000 

2,60,000 

2,60,000 

2.60,000 

2,60,000 

2,60,000 

2,60,000 

2,50.000 

•• 

4,00.800 

4,00,800 

4,00,800 

4,09,800 

4,00,800 

4,09,800 

4,00,800 

4,00,800 

4,00,800 

4,00,800 

Debentures 


2,60,000 

2,60,000 

2,60,000 

1,50,800 

1,43,800 






Beserres .. 

•• 

46,000 

45,000 

45,000 

45,000 

1,49,000 

76,000 

1,16.000 

1,45,000 

1,45,000 

1,46,000 

Obop — Tba : Acreage 


820 

820 

820 

820 

820 

329 

820 

820 

820 

820 

Total Crop 

lbs. 

60,687 

68,020 

76.560 

70,860 

07.027 

1,24,813 

1,28,817 

1,18,633 

1,36,052 

1,20,670 

Yield Mr Acre .. 
Colt of Production 


181 

207 

233 

243 

205 

379 

802 

858 

414 

867 

Rs. 

1-09 

0-96 

1-14 

1-12 

0-K7 

•• 




ATorage selling price 


1-26 

1-87 

1-88 

1-40 

1-26 






Coffee: Acreage 

•• 

1,437 

1,487 

1,437 

1,487 

1,487 

i,437 

1.437 

1,437 

1,437 

1,487 

Total Crop 

Cwts. 

1.609 

687 

1,664 

2,218 

1,606 

j 811 j 

1,780 

986 

1,692 

1,506 

Vleld per acre 

•• 

11 

0*5 

11 

16 

11 

1 0-6 

1-3 ! 

0-7 

1-2 

11 

Cost of production 

nr. 

108 

83 

80 

80 

01 






Average selling price 

•* 

112 

214 

•• 

128 

152 






Estate Expenditure (All 

in).. 

2,60,611 

2,40,168 

2,.56,628 

.3,21,530 

2.84,769 

2,37.806 

2,80,243 

1 2,81,721 

3,14,837 

8,.39.676 

Depreciation 


14,808 

10,186 

12,161 

18,308 

11,582 

11,813 

9,050 

i 8,637 

14,083 

21,466 

Taxation .. 






15,448 

37,000 

3.5,000 

1 60,600 

40,(K)0 

6,000 

Net Pro&t 

• • 

•7,524 

14,504 

1,88,816 

43,805 

81,484 

1,05,065 

68,987 

10,494 ' 

29,640 

60,006 

Transfer to Beat rves 





; 1,04,000 

81.000 

40,0(’0 

80,000 




Dividend % per annum 


m. 

jtfh. 

m 

Ati. 

6 

7* 

6 

mi. 

mi. 

6 

Carry Forward 

.. 

•40,145 

•84.641 

61,176 

070 

1,272 

8,940 

2,930 

18.483 

13,073 

2.34! 

;; 

,, 

0-65 

0-78 

0-69 

0-81 

1 91 

8-06 

2-69 

2-50 

1 91 

1-60 

•• 

0-63 

i 

0-63 

0-42 

0-42 ! 

1 1 

0-61 

1-78 

1-81 

1 1-26 

1 4.3 

1-36 


* liOM 


NAMBURNADI TEA CO., LTD. 


(Established in 1913) 


Registered Office : 35, Chitlaraiijan Avenue, 
C/alcutta-12. Telegrams : Forplv." Telephones : 
23-2558. 

Directors : H. K. Stringfellow, R. J. tS. Franks, 
M. r. Jain and R. G. Saharia (Ma^iaging Director), 

Director’s Qualification : 250 Shares. Auditors : 

Kar Sen & Co. 

Accounts closed as at 31 si December. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for eacli share. Transfer Fee : 
Hs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Estate situated at Barpathar in the Golaghat 
District of Assam. 


Acreage : 

Tea 

Reserves .. 


Acres 

83010 

2,038*11 

~^ 8 G 8~^1 


Crop : 

Secured for 1959 : Tea .. 8,(>42 rnaunds. 


Estimate for 19G0 : ,, .. 9,(KK) „ 

Capital Authorised : Rs. 

1,00,000 Equity Shares of Rs. lO each . . 10,00,000 


Issued, Subscribed and Paid-up ; 

53,5(K) Equity Shares of Rs. 10 each 

fully paid-up .. .. .. 5,35,000 

Dividends : 1957 ^15%, 1958—10% and 1^9— 
16% taxable. Prices (1959); Higliest; Rs. 14-62, 
Lowest : Rs. 12-19. 


NEELAMALAI TEA & COFFEE ESTATES LTD. 

(Established in 1943) 


Registered Office : Post Box No. 1603, 2/21, First 
Line Beach, Madras-1. Telegrams: “Aviihom.” 
Telephones : 4915 & 4916. 

Managing Agents : A. Y. Thomas k Co. (India) 
Ltd.» Madras. Terms of Managing Agency : On a 
sliding scale on the net profits at 10% on the first 


Rs. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the Companies Act, 1950, subject to a minimum 
of Rs 45,000 per annum. 

Directors : A. Y. Thomas (Chairman)^ Raja 
Bahadur Goverdhanlal Bansilal, Rao Saheb T. T. 
Ratnasabapathy Pillai, J. Thomas, K. 8. 




iso 


TSK MADRAS STOCK KXOSANGB 


OinOIAl. YBAR BOOK i95»-dc 


Meetamalai Tea & Coffee Estates Ltd.‘—(coni(f.) 

Kmbnamurtby and 8. Gaiiapafisuiidram. Director S 
QuaMcation : SInuvs for Ks. 5 ,()(.k). Auditors : Suri 
&Co. 

Accounts closed its at 30th June. Meeting in 
February, Dividends paid in February, both 
Preference and Equity, Voting Rights : One vote 
for each share. Transfer Fee : lie. 1 per deed. Sub¬ 
division or New Certificate Fee : Ke. 1. 


Estates ; Xatary. BJiawaiii and Sutton situated in 
the Kii^iris at an Klevation of 5,5(K) to ieet 

and VVooli^.roolr in Co<)r<r. 


Acreaqk 

j Sutiotl 

1 

Katary jnhawanll 

1 Total 

Tta: 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

In Bearing 

Immature 

New Clearings 

42245 

36*47 

12*00 

713*91 

128*05 

303*60 


1.440 02 
164*52 
12*00 

Coffe-t: 






In Bearing 

Immature 

New Clearing 

10*50 

1*00 


363*39 

7*00 

6*00 

374*89 

7*00 

5*00 

Fuel Clearings 

18*00 

30*94 

8*18 


57*12 

Nurseries 

1*25 

2*47 

0*30 

0*61 

403 

Buildings, Swamps .. 

8*88 

80*15 

52*00 

23*84 

165*47 

Oranges .. .. j 




14*60 

14*00 

Paddy .. .. ’ 


1 

•• ! 

i 

12*00 

o 

p 

Cardamoms .. 1 



1 

2*30 j 

2*39 

Other Areas .. | 

! 

j 

_i 


1 

256*21 

Total .. 1 

500*55 1 

050*52 1 

304.74 ! 

i 

1 

428*83 ; 

2,259*04 


Capitalisation at par per planted acre : Ks. 2,212. 


Crop: 

Securptl lor IffiO : TtM .. 11,46,960 11.,i. 

Coffee .. H!) tons. 

Estimatp for 3(»-6- 196I ; Tea .. 13,60,000 lbs. 

ColTee .. 150 tons. 

Capital Authorised : 

3,50,000 -5“;, Cuinidative rrefcrence Es. 

Siiarcs o/‘Ks, Jo each .. •• «3r),0().0(K) 

IiS,0O,(Ml0 Equity >Sliarcs of Ks. 5 each . 90,00,000 

1,25,00,000 


Issued and Subserbed : 

l,<S(hOO(>—5‘/o Cii]nulati\o iVoferenoe 
Shares of Ks. 10 each fully paid-ii]) . 18,00,(MX) 

7,2(1,000 E((uity Sliares of K.s. 5 each 

fully j)aid-up .. .. .. 36,00,(XM) 

51,(M),(XX) 

The Company was fonmal for acqniTiim Sutton 
and Louisiana, Mouteic, Whirwich, Katary and 
Khawani Estates in Xiltriris. 

Ill 19.54, the Moutcrc and Warwick Estates 
comprising 353*01 acres was disposed of for a sum 
of K,-^. 8,25.(MM). Wooli^oolv ColTee Estate was 
acquired in 1956 for Ks. 12,00,(HKt 


Abridged Balance Sheet as at 30th June, 1959 


Ks. 


Paid-Up Capit al 

54,(ki,(KiO 

General Keserve 

8,75.4'.t5 

Tea Factory Keplaccment Reserve 

7,75,tMJ() 

Dividend Equalisation Keserve 

4,70,0(X) 

Development Kehate Keserve .. 

9,(XX) 

Provision for Taxation 

4,72,808 

Provision for Bad Debts 

3,384 

Provision for Staff Pension and Gratuity 

47,180 

Unclaimed Dividends 

63,301 

Due to Managing Agents 

47,888 

Sundry Creditors 

4,19,501 

Proposed Dividend .. 

3,60,000 

Profit carried forward 

5,482 

Total 

89,49,039 



lls. 

Rs. 

Land and Development 


47,96,251 

Buildings, Machinery, etc. 

31,98,112 


Less Depreciation 

13,08,935 

18,89,177 

66,85,428 

Investments 

. . 

9,934 

Stores, etc. .. 


1,52,776 

Stock-in-Trade 


9,71,120 

Sundry Debtors and Advances 

5,70,080 

Cash 

• * 

5,59,701 


Total *. 

89,49,039 











S8l 

Neelamalai Tea & Oeiht Bstatei JAiL—(eontd.) 

Analysis of Working 


As at 80th June. 


1950 

1961 

1952 

1953 

1954 

1056 

1956 

1957 

1058 

1959 

f Preference,. 


ES. 

18,00,000 

Rs. 

18,00,000 

Es. 

18,00,000 

RIJ. 

18,00,000 

ES. 

18,00,000 

EB. 

18,00,000 

E8. 

18,00,000 

Es. 

18,00,000 

ES. 

18,00,000 

ES. 

18,00,000 

Capita w 

t Equity .. 


30,00,000 

36,00,000 

36,00,000 

36,00,000 

36,0(.*,COO 

36,00,000 

36,00,000 

36,00,000 

36,00,000 

36,00,000 

Beserres .. 


3,76,000 

7,37,071 

12,75,000 

13,50,000 

14,25,000 

19,20.000 

19,20,000 

19,20,000 

10,?8,000 

21,29,495 

Crop—Tea Acreage 


1,636 

1,780 

1,786 

1,890 

1,615 

1,516 

1,481 

1,481 

1,481 

1,440 

Total aop 

lbs. 

12,03,655 

15,81,335 

14,41,471 

13,24,165 

16.39,981 

12.65,107 

11,91,410 

13,68,000 

15,48,480 

11,46,960 

Yield per acre .. 

»v 

791 

938 

807 

741 

918 

835 

786 

954 

1,040 

706 

Cost of production 

Eh. 

1-14 

1-02 

1-27 

1 30 

1-05 

1-30 

1 66 

1-46 

1-69 

1-01 

Average selling price 

!• 

1-96 

2 17 

2 08 

2-09 

2 31 

2-47 

2- 30 

2-16 

2-02 

2-55 

Coffee Acreage .. 

’ ’ 

264 

237 

228 

236 

08 

96 

440 

418 

400 

876 

Total crop .. Cwta 

568 

308 

406 

278 

425 

36 

207 

3,552 

2.086 

1,782 

Yield per acre .. 


2*15 

1*29 

1-81 

1*18 

4*31 

0*37 

2*62 

8*49 

0*71 

4*77 

Cost of production 

Rfl. 

137 

218 

173 

130 

90 

581 

316 

89 

130 

221 

Average Soiling Price 


172 

175 

215 

184 j 

222 

! 173 

170 

180 

180 

200 

Estate Expenditure (All-in) ,. 

10,81,226 

18,70,4.36 

20,17.1.52 

10,24,163 1 

1!»,47,U6 ; 

1 18,13,048 

22,59,9.5H 

25,25,498 

31,11,929 

20,03,170 

Depreciation 


1.14,140 

1,27,327 

1,37,109 

1,55,505 j 

1,93,448 

1,49,726 

84,810 ! 

1,14,102 ! 

1,04,409 

1,10,777 

Taxation .. 


1,50,104 

3,31,388 

1,20,000 

1.80.000 I 

4,80,263 

6,02,225 

1,50,000 

4,15,0W 

3,.50,000 

1,64„00() 

Net proflt .. 


7,06,249 

12,39,298 

6,70,221 ! 

! 5,58,778 i 

1 1 

12,84.937 

6,78,377 

1 

i 8,48,629 

4,15,929 

! 3,5.5,001 

1,58,208 

Transfer to Reaervee 


! 3,62,071 

1,37,929 

75,000 1 

I 

75,000 

4,05,000 


! 


8,000 

9,000 

Dividend % per annum 


n 

15 

10 1 

12 1 

17i 

m 

7i 

7* 

7i 

t 7i (0 

Carry Forward 


20,915 

36,407 

81,628 ! 

48,401 1 

88,338 

46,715 

35,344 

91,273 

78,274 

6,482 

r Highest .. 

Prices < 

1 Lowest .. 

.. 

4-00 

6-42 

6-16 ' 

6-09 ! 

7-06 

8 00 

8-44 

6-19 

5-02 

6-03 

” 

3-00 

3-91 

3-81 j 

3-28 j 

4-31 

1 

0-06 

5-44 

4-90 

4-16 

4-10 


t After traiLsfcrrlnc; lls. 1,38,UUU from pruN isiou for TtaxuUou. (<) Taxable. 


NELLIAMPATHY TEA & PRODUCE CO., LTD. 

(Established in 1913) 


Registered Office : P. B. No. 47, l^uch Boad, 
Allepjx^y (Kerala). 

Managing Agents : A. V. Tliomas Sz To., Lki., 
Alle])])(‘y. Telegrams : “ Thom Telephones : 

625 aiui 626. Terms of Managing Agency : on a 
sliding scale on the net profits at l0‘‘o on the first 
Rs. lO lakhs to 4% on any sum over Rs. 1 erore, as 
per the Companies Act, 1956 subject to a miuimiim 
of Rs. 30,(KX) per annum. 

Directors : A. V. Thomas (Chairin.^n), K. Venkata- 
ragliavan, K. Nageiulra Prablui, K. Sundram Iyer 
and J. Thomas. Director’s Qualification : Hliares 
for Rs. 1,000. Auditors : Suri & Co. 

Accounts closed as at 30th Juno. Meeting in 
March. Dividends paid : in March both Preference 
and Equity. Voting Rights : One vote for each 
share. Transfer Fee : Re. 1 per deed. Sub-division 
or New Certificate Fee : Re. 1. Either or Survivor 
Clause : Recognised. 

Estates : Manalaroo in Nelliampathy Hills, at an 
elevation of 3,300 feet. 

8. 84 


Acreage : 

Tea : Mature 

Immature .. 
ColTfx* : ]\Iat.ur(‘. 

(■ardamom : Mai ure 

Immature 

Reserve . . 


Acres 
679-26 
II 2-23 
322*45 
3i)()*O0 
344*10 
905*09 


Total .. 2,553-13 

Capitalisation at })ar per planted acre : Rs. 1,024. 
Crop : 

Secured for 30-6 I960 : 

Tea. 10,18,200 lbs. 


Estimate for 30-6-1961 : 

Tea .. .. 9,00,000 „ 

Capital Authorised : Rs. 

1,(X),(XX)—6% Cumulative Preference 
Shares of Rs. 10 each ,. .. 10,00,000 

10,00,000 Equity Shares of Rs. 2 each .. 20,00,000 


30,00,000 


















iusnOiM 

ttdUunpiittir tM h ihrodiita Oo., 

Analyib of WorUns 


As At 80th June. 


1050 

1051 

1052 

1953 

1054 

1055 

1056 

1057 

1958 

1050 

r Preference 


Its. 

4,60.000 

R8. 

4,60,000 

RS. 

4,50.000 

Efl. 

4,60,000 

Rs. 

4,50,000 

RS. 

4,50,000 

Its. 

4.50,000 

Rs. 

4,50,000 

Rs. 

4,50,000 

R8. 

4,60,000 

Capital 

(_ B(iulty 


12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 j 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Reserves .. 


70,000 

05,000 

2,00,000 

2,10,000 

2,10,000 

2,00,000 1 

3,30,000 

3,30,000 

8,80,000 

6,86,837 

Crop— Tea: Acreage 


023 

623 

623 

623 

628 

623 1 

023 

623 

654 

670 

Total crop 

lbs. 

6,40,509 

7,19,760 

7,00,130 

6,79,164 

6,45,700 

8,10,230 j 

7,60,720 

0,28,200 

11,36,900 

7,46,000 

Yield per acre .. 


1,028 

1,155 

1,158 

1,000 j 

1,0.36 

1.315 i 

1,221 

1,490 

1,738 

1,113 

Cost of production 

nP. 

108 

106 

11.5 

124 

123 ’ 

105 i 

121 

107 

105 

132 

A^'erage selling price 

.. 

182 

202 

170 

178 ! 

i 211 ; 

233 ; 

; 1 

195 

210 

172 

180 

Acreage.. 


125 

125 

125 

125 

125 j 

I i 

125 

126 

140 

140 

Total crop 

Ihs. 

40,644 

58,810 

72,602 

76,200 1 

66,300 

j 70,600 j 

76,200 

75,300 

84,500 

82,861 

Yield per acre .. 


397 

470 

5SO 

610 

630 

564 

602 

603 

604 

692 

Cost of production 

nP 

65 

51 

50 

58 

f.O 

50 

64 

08 

77 

07 

Average Selling price 

.. 

86 

07 

128 

127 

128 

131 

1 144 

1 i 

145 ' 

147 

144 

Coffee : Acreage .. 


278 

278 

278 

63 

63 

118 

US 

1 113 

264 

330 

Total crop .. Cwts. 

790 

01 

118 

S’ 

02 

113 

j H9 

1 

j 223 

780 

Yield per acre .. 


2-84 

0.32 

0-42 

i O.Sl 

1 

1 

005 

1 

' 0'75 

1 1-54 1 0-84 

2*21 

Cost of production 

Rs. 

72 

.342 

885 

I 1,057 

j 784 

i 601 

i 

921 

j 

459 

i 


Average selling price 


131 

154 

90 

j 46 

48 

1 80 

i 66 

! 

150 

1 153 

13s 

Cardamom: Acreage 


285 

285 

286 

1 286 

I 

285 

! 285 

1 285 

286 

i 300 

300 

Total crop 

lbs. 

2,009 

6,837 

8,030 

1 15,000 

6,042 

i 12,911 

13.554 

26,257 

24,626 

24,162 

Yield per acre .. 


7 

20 

11 

66 

17 

! 45 

48 

92 

82 

81 

Cost of production 

nP. 

864 

521 

1,232 

802 

820 

467 

014 

347 


.. 

Average selling price 

.. 

650 

1,133 

420 

435 

755 

727 

849 

880 

860 

815 

Estate Exi)enditure (All in) .. 

9,96,103 

10,09,770 

10,58,210 

11,10,400 

11,03,708 

12,21,102 

13,74,3.53 

15,12,048 

18,77,473 

15,61,17.5 

Depreelation 

.. 

30,147 

40,093 

40,056 

1 44,304 

48,504 

46,424 

34,769 

39,296 

39,270 

36,572 

Taxation .. 


1,60,0<X) 

2,45,(K)0 

75,000 

1 05,000 

1,60,000 

3.70,000 

1,95,000 

4,40,000 

2,40,000 

80,000 

Ret profit 


2,02,562 

3,30,888 

1,78,92.3 

j 1,47,372 

2,10,873 

4.79,722 

1,33,3.3.5 

3,40,011 

2,12.805 

j 97.710 

Transfer to Reservee 


25,000 

1,05,000 




j 1,65,000 

1,30,000 


60,000 

1 

Dividend % per annum 

^ J 

n 

12^ 

12J 

124 

12* 1 

f 25 

10 

20 

15 

110 (0 

Carry Forward 


68,511 

52,309 

49,322 

12,104 

46,667 j 

43,289 

4,623 

77,635 

33,439 

150 

r Highest .. 
Pilcsa < 

b Lowest ., 


! 1-04 

2-41 

2-22 

1 

2-37 

3-22 I 

4-91 

4 10 

3 44 

3-35 

3-10 


j 1-06 

1-00 

1-78 

1-69 

1 

2-03 

1 2-76 

1 

2 76 

1 

2-35 

2-62 

2-60 


t After transfeirs from Keservc. (<) Taxabh . 


NELLITHANAM RUBBEK & PRODUCE CO., LTD. 

(Established in 1941) 


Keglstdred Office: Cullen Road, Alleppey. 

Teleg^ms : “ Nellithanam Telephone : 263. 

Directors: K. J. Kuncheria (Ckadrfnan), 
I, A. Bhaimia, T. J. Job, T, T. Karippacheril and 
Dr. M. K. Antony {Managipg Director). Director's 
QualUteatton : 100 Shares. Auditor ; K. I. Eappen. 


Accounts closed as at 3lat March. Meeting in 
December. Dividends paid in January. Voting Rights: 
One vote for each share. Transfer Fee : Re, 1 per 
deed. Sub^vli^on or New Certificate Fee : Re. 1. 

Estates; Nellithanam (Cardamom) St, Mary’s 
(Rubber and Cashew) and Kottamala (Rubber) in 
Calicut, Meemutty (Rubber) situated in Kerala State, 



tfAl>ltAS StOCK 


BXOfiANaB OltlOIAl rtAH BOOK lW»-dO 


NeUiauuuuo ttubber k Produce Co., Ltd.— 

Acjvagv: 

Cardamom .. .. .. .. 

Rubber Mature .. *. .. 70 

„ Immature .. .. .. 1(XJ 

Cashew .. .. .. .. 22b 

Pepper and Coffee .. .. .. 33 

Pep])er .. . ♦ .. .. 17 

Reserves .. .. .. .. 255 


Capitalisation at par per planted acre : Rs. i()3. 


Capital Authorised : 

1(),()0()- 7% Preference Shares of Rs. J(i 
eacli 

40,UK) Equity Shares of Rs. lO each .. 


1 , 00,000 
4,(XMKK) 


5,(K‘,0(M) of 7t)0 acres iiear Calh 
--- - Rs. 2,05,0(K). 

Abridged Balance Sheet as at 31st March, 1959 


Issued and Subscribed ; l{^ 

I tax-free Preference Shares 

’of Rs. 10 each fully paid-up, for 
coiLsidcration other than cash .. 
a.fKM) E(jiijty Sliiuc.s of Ks. 1(» each 
fuJly iiaiil-uii for coii.sidcration other 
than cash • • • • ■ ’ 30,()()(J 

16,0()0 Equitj' Share.s of Ks. 10 each 
fully paid-up for cash .. • • 1,60,000 

ioo7ooo 

Call.s in arrears .. If*") 

The (.V)niipany was fornu'd to acquire the St. 
Marys Rubber and Cashew Estat e, the Nelb'thanam, 
and Mceniutty Rubber Estates in Travanoore. 

The old Rubber area, consisting of the Nellithanam 
Estates and Moeniiil.ty sohl in 1052 and out of the 
pioc«*eds, the Kottaniala Estates with a total acreage 
of 7t)0 acres near Calicut, was ac(|uired at a cost of 
Rs. 2,05,0(K). 


Paid-up Capital 

Rs. 

1,99,815 

Sale jiroceeds of Noliithunam and 
Meeinutty Estates 

2,20,767 

Taxation and ('ontingtuicy Reserves 

97,000 

Devcloyimcnt Reserve 

40,(KX) 

I’nelaiineil Dividends 

12,606 

Sundry Creditors 

7,933 

Proposed Dividend .. .. .. 

14,926 

Profit carried forward 

94,150 


6,87,197 

Analysis of Working 



Rs. 

Rs. 

Land 


2,98,523 

Develofunent 


1,32,278 

Buildings, etc. 

76,510 


Le.sy Deprt'ciation 

38,301 


■ - 


38,206 



4,69,107 

Investments 


1,20,773 

Stock-in-Trade ett*, 


20,951 

Advance Payment of Tax 


43,082 

Sundry Debtors and Adx ances 


21,128 

Cash 


12,156 


Total .. 

6,87,197 
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NENMENY RUBBER & PRODUCE CO., LTD. 

(Established in 1941) 


Reg^tsrsd OfflOO : P. B. No. 1, “ Anchoril Bank 
Buildings Kottayarn, Kerala State. Telegrams : 
‘‘ Ancherico Telephone : G92. 

Managing Agents : A. V. George & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at lO^o on the first lls. 10 l‘*khs to 
4% on any sum over Tls. 1 crore as per the 
Companies Act, 1956 subject to a minimum of 
Rs. 9,000 per annum. 

Directors : T. Kuruvilla Thomas (Chairmrm), 
C. J. Kurian, K. V. Matthew, Georg(‘ Oomrnen 
and Yarkkey George. Director’s Qualification : 
Shares for Rs. 2,000. Auditors : Sankaran & Co., 
and Cheriyaii <fe (^iieriyaii. 

Accounts closed as at 31st Dc^cemher. Meeting in 
•June. Dividends paid in July botli on Equity and 
preference. Voting Rights : One \ ()t(* for ea.c-h share. 

Transfer Fee : Re. 1 [xu- deed. Sub-division or New 
Certificate Fee : Re. 1. 

Estates : Nenrneny and Eldorado Estate situated 
in Mundakayam (Kerala State). 


Acreage: Acres 


Mature 

.. 1,154 03 

Immature Rubber .. 

140-68 

Tea 

16-00 

Cocoanut and Pepper 

20-00 

Leased out Area 

99-64 

Factory and Office 

3-08 

Fuel Clearing and Reserves .. 

36-92 


1,470-35 

Capitalisation at }»ar jier plantofl acre 

: Rs. 486. 

Crop : Estimate for —KubbfT : . 

5,30,(M)() lha. 

Capital Authorised : 

Rs. 

•lO.(HK) tax-free Cumulative 

Pre- 

ferejice shart's of Rs. lO each 

.. 4,(X),000 

GOjfJOi) Equity )Sharcs of Rs. lO each .. 6,00,000 


10 , 00,000 




I 

I 


THE NENMENT RUBBER S PRODUCE CO. LTD. 

(INCORPORATED IN KERALA STATE) 

KOTTAYAM, KERALA STATE 
CAPITAL : 

Authorised .Rs. 10,00,000 

Issued and Paid-up ... ... ... „ 6,35,000 

Divide<i into 30,000—7% Cumulative Preference Shares of Rs. 10 each 
and 33,500 Ordinary Shares of Rs. 10 each 

DIRECTORS: 

T. KURUVILLA THOMAS, Esq. K. V. MATHEW, Ebq. 

GEORGE OOMMEN, Esq. C. J. KURIAN, Esq. 

VARKKEY GEORGE, Esq. 

Managing Agents: 

A. V. GEORGE & COMPANY LIMITED 
Kottayam, Kerala State 


I 

I 

-* 
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NenmeOF Rublwr Jk Froduee Co., tti.—iconld.) 

Issued, Subscribed and Paid-up : 

20,0(10—7% tax-free Cumulative re- Rs. 
fereiico tSJiaros of Es. 10 each fnJJj 
paid-up j)ursuant to contracts with¬ 
out jiavincnt bcij)g received in oaali.. 2,(K),000 


Bs. 

Brought forward .. 3,50,000 

28,500 Equity Shares of Rs, 10 each 
fully paid-up for cash .. • • 2,85,000 

6,35,000 


10,0(10- tax-free Cumulative Fro- 
fereiice Siiarcs of Rs. 10 each fully 
])aid-iJj) for cash .. .. 1,00,000 

5,000 Equity Shares of Hs. 10 each fully 
])aid-U[) pursuant to contract without 
paynionr being ivceived in cash . . 50,()(K) 

Carried over , . 3,50,0(»0 


Debentures : 

Issued in December, 1950, 800—6% tax-free First 
Mortgage Debentures of Ra. 500 each for acquiring 
the Rubber Division of the Eldorado Group of 
Estates (Kerala), redeemed on 30th June, 1958. 

The Company was formed to acquire the Menmeny 
and Red Lynch Rubber Estates and now owns two 
crepe sole factories. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Rs. 

Rs. 

Paid-up Capital 

(),3r),(K)() 

Land and Developnumt 

9,28,219 

General Keserve 

4,08,(X» 

Buildings .. .. 7,04,707 


Provision for Bad and Doulitful Debts .. 

5,450 

Less Depreciation .. 2,76,266 


Secured Loans 

2,15,017 


4,28,441 

Sundry Creditors 

1,25,320 



Provision for Taxation 

80,334 


13,56,660 

Proposed Dividends ., 

71,250 

Stores, Spares, etc. 

25,918 

Unclaimed Ihvidends 

2,487 

Stock-iii-Trade 

1,81.952 

Profit carried forward 

46,475 

Sundry Debtors and Advances.. 

13,780 



Cash 

12,023 


Total .. 15,89,333 Total .. 15,89,333 


Analysis of Working 


As at Slit December 

1960 

1 1051 

1 

1052 

1 1953 

1 1964 

1055 

1066 

1067 

1068 

1060 


Ils. 

Jl8. 

Rs. 

Rs. 

Rs. 

Rb, 

RS. 

Rs. 

Rs. 

Rs. 

f Preference 

Capital < 

3,00,000 

.3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

t Equity .. 

8,36,000 

3,35,000 

3,35,000 

3,35,000 

3,3.5.(XiU 

3,35,000 

3,3.5,000 

3,35,000 

8,36,000 

3,35,000 

Debenturea 

.. 

4,00,000 

4,(K).000 

4.00,000 

3,50,000 

3,00,000 

2,50,000 

2,00,000 



EeierTet .. 

30,000 

30,000 

1,00,000 

1,50,000 

2,00,000 

2,75,000 

3,25,000 

4,00,000 

4,08,000 

4,08,000 

Crop— Jtubber: Aoreage 

034 

1.198t 

1,108 

1,230 

1,316 

1,262 

1,245 

1,246 

1,205 

1,164 

Total crop .. Ibi. 

2,r>7,925 

4,22,201 

4,65,972 

5,36,211 

5,18,864 

6,32,730 

5,53,065 

6,08,767 

5,34,060 

5,12,588 

Yield per acre .. „ 

407 

854 

801 

436 

804 

422 

444 

408 

440 

446 

Coat of Production nP. 

56 

73 

81 

76 

70 

81 

82 

104 

01 

90 

Average lelling price „ 

107 

147 

182 

125 

135 

143 

151 

157 

167 

160 

Estate Expenditure (All in) .. 

1,77,241 ! 

4,20.020 

4,60,385 

4,86,107 

4,01,665 

5,39,016 

5,80,270 1 

6,47,663 

6,87.810 

6.82.640 

Depreciation 

10,072 

23.000 

23,383 

22,762 

84,740 

25,186 

25,165 

31,627 

28,204 

27,241 

Taxation .. 

43,000 

75,00 J 

61,000 

65,000 

80,000 

80,000 

05.000 

76.864 

87,828 

76.000 

Nat profit .. .. 

54,504 

1,22,700 

05.126 

1,07,227 

1,16,016 

1,24,842 

1,44.683 

52,073 

•4,187 

82,768 

Tranifer to Reserves 

.. 

70,000 

60,000 

60,000 

75,000 

60,000 

65,000 

.. 

.. 

.. 

Dividend % per annum 


10 

fll 

7J 

16 

15 

15 

7* 

16 

1B<0 

Carry forward 

20.021 

28,100 

1 31,878 

42,480 

13,146 

16,787 

26,171 

22,020 

84,967 

46,476 

r Highest .. 

Prices < 

t Lowest .. 

8-76 

11-07 

10-62 

10>00 

12-62 

28-50 

26-26 

20-62 

16-00 

17-00 

4-87 

8-44 

0-00 

8-37 

1 0-00 

11-62 

20-26 

14-60 

18-40 

14-00 


t loclnaw Uw aiSoimSo XiUte Uktn oyw from 


(0 Toxftble. 
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NEW CHUMTA TEA CO., LTD. 

(Establisheb in 1889) 


Registered Office : P.B. No. 184, 6, Cliurcli Lane, 
Calcutta-1. Telegrams: “ Davenpokts.” Tele¬ 
phones : 23-7383 (3 Lines). 

Managing Agents : Davenport & Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at lO^J^, on the first Ks. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, 195(), 

Directors : B. P. Bajoria, A. B. Kingsley, M. L. 
Pyne and P. C. H. Rustornjee. Director’s Qualifica¬ 
tion: Nil. Auditors : Price, Waterliouse, Peat & Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in Septeniber, Voting 
Rights : One vote for each share. Transfer Fee : 
Nil. Sub-division or New Certificate Fee : Re. 2. 

Estates Chumta and Subtiguri Terai Bengal, 


Acreage: 

Tea Mature 
,, Immature 
Reserves 


Acres 

453-05 

61-15 

526-01 


1,040-21 


Capitalisation at par per planted acre : Rs. 584. 
Capital Authorised, Issued and Subscribed : Rs. 

SOjCKJO Shares of Rs. 10 each fully 

paid-up.. .. .. .. 3,00,(X10 


(Of thifi 20,000 shares are allotted’ as fuUjj per id-up 
by way of bonus). 

Dividends: 19r>7~12.V!;„ 1958—10';^, and 1959 - 
15 %. 

Prices (1959) : Highest: Rs. 38-37. Lowest: 
Rs. 36-25. 


NEW DOOARS TEA CO., LTD. 

(Established in 1897) 


Registered Office : Post Box No. 150, 8, Clive 
Row, Calcutta-1. Telegrams : ‘‘Yuletide”. 
Telephones: 22-4311. 

Managing Agents : Andrew Yule & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956, subject to a minimum of 
Rs. 30,000, per annum. 

Directors : C. T. Turcan, N. D. Bangur, R. R. Iyer 
and R. F. Kettle. Director’s Qualification : Shares 
for Rs. 1,(X)(). Auditors : Price, Waterhouse, Peat 
&Co. 

Accounts closed as at 31 st December. Meeting 
in August. Dividends paid in August. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

The Estate is situated at Banarhat in West Dooars. 

Acreage: AcrewS 

Tea .. .. .. .. 1,162-98 

Reserves .. .. .. .. 1,263-02 

2,426-00 


Capitalisation at par per planted acre : Rs. 1,375. 


Capital Authorised, Issued and Subscribed : Rs. 

2,(KK)—6i% tax-free Cumulative Pre¬ 
ference Shares of Rs. UK) each, issued 

for payment in cash .. .. 2,00,000 

1,765 Equity Shares of Rs. 100 each, 
issued for payment in cash .. 1,76,500 

235 Equity Shares of Rs. 100 each, 
issued as fully paid-up pursuant to a 
contract without payment being 
received in cash .. .. .. 23,500 

12,000 Equity Shares of Rs. 100 each, 

by way of bonus shares .• .. 12,00,000 

16,00,000 

Note. —Originally, the Authorised, Issued and the 
Subscribed Capital was Rs. 10 lakhs iFi 2,()CK)—6J% 
tax-free Cumulative Preference shares of Rs. 100 
each and 8,000 Equity shares of Rs. 1(K) each. 
In 1955, the Authorised Capital was increased 
from Rs, 10,00,000 to Rs. 16,00,000 by the 
creation and issue of 6,000 Equity shares of 
Rs. 100 each as bonus to holders as on 16th 
November 1955, in the proportion of 3 bonus shares 
for every 4 shares held, by capitalising a sum of 
Rs, 6,00,000 out of Reserves, increasing the Issued 
and Subscribed Capital to Rs. 16,00,000. 
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New Dooars Tea Co., lM.--{corUd.) 

Abridged 

Paid-up Capital 
General Kesorve 
Investment Keserve .. 

Development Rebate Reserve .. 
IVovision for Taxatioji 
Acceptances.. 

Sundry Creditors 
Sundry Provisions 
Unclaimed Dividends 
Proj)oscd Dividends .. 

Profit carried forward 


Balance Sheet as at 31st December, 1959 

Rs. 

.. 16,(X),0()0 Estate .. 

.. 20,5f),(XX) I)cveloi)raent .. 

21,898 Buildings, Maehinerv, etr. 
8,()32 Le,s’S J)epreciation 


16,(X),0()0 
20,50,(K)0 
2J,898 
8,(532 
5,16,811 
li;i(),277 
G,15,339 
1,63,874 
16,880 
4,73,600 
52,126 


31,53,212 

12,31,687 


Investments 
Stores etc. .. 

Stock of Tea 

Sundry Debtors and Advances 
Cash . 


Rs. 

1,80,000 

67,278 


19,18,555 

21,05,833 

6,55,103 

3,41,861 

14,17,393 

10,63,163 

10,36,034 


6(5,79,387 


66,79,387 


Analysis of Working 


As at 3l8t Dcremhcr 

1 1953 

1054 

195.5 

1 1960 

1957 

19.58 

1059 


Its. 

Its. 

Its. 

Its. 

Its. 

! Its. 

Its. 

f Preferen«e 

Capital -t 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

L Equity 

8,00,000 

8,00,000 

14,00,000 

14,00,000 

14,00,000 

14,00,000 

14.00,000 

Reserves 

15,45,000 

23,45,000 

18,45,000 

20,55,350 

20,39,898 

20,27,165 

20,80,530 

Crop— r<fa; Acreage 

1,103 

1,163 

1,163 

1,163 

1,103 

1,163 

1,163 

Total crop .. Mda. 

18,535 

19,405 

20.444 

19,225 

19,432 

22,413 

20,040 

Yield per aero „ 

Average Selling Price 

16*8 

16-6 

17*6 

16*5 

16*7 

10*2 

17*2 

per lb. Ks. 

1-96 

3-08 

1-96 

2-37 

1 84 

1-98 

2-32 

Depreolatbin 

68,562 

58,788 

1 71,219 

1.04.970 

1,25,187 

Dl.430 

1,03,04() 

Taxation 

3.80,000 

8,48,000 

2,98,000 

4,10,000 

2,44,440 

3,43,000 

3,60,000 

Not Profit 

6,69,329 

17,88,284 

3,85.263 

6,60,191 

1,03,141 

3,51,734 

4,91,630 

Transfer to B.rt.serves 

2,50,000 

8,00,000 

1.00,000 

1,55,000 


5,267 

63,365 

Dividend % per annum .. 

45 

110 

2.5 

35 

20 

25 

321 it) 

Carry Forward .. 

1,76,020 

2,73,003 

1.95,925 

1,98,116 

73,709 

80,41.5 

62,126 

r Highest 

Prices 

400 00 

565-00 

704 00 

376-00 

316-00 

296-00 

822"00 

Lowest 

270-00 

366-00 

268 00 XR. 

279-00 

254-00 

262-50 

264-00 


(0 Taxable. 


NILAMBUR RUBBER CO., LTD. 

(EstablishK i> in 1936) 


Registered Office : Tamaracherry, Pudupadi P.O. 
(Korala). 

Managing Agents : The Associated Planters Private 
Ltd., 25, General Patters Road, Madras-2 and 
Beach Road, Calicut-1.. Telegrams : “ Asplant ”, 
Madras and Calicut. Telephones : 85848 Madras 

and 3261 Calicut. Terms of Managing Agency : 
On a sliding scale on the net profits at U)% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per Companies Act, 1956 subject to a minimum 
of Rs, 10,000 per annum. 


Directors : K. L. Narasimha Rao, Jose A. 
Kallivayalil, M. C. Cherian and M. C. Mathew. 

Director’s Qualification : 100 Shares. Auditors: 
Sastri & Shah. 

Accounts closed as at 31st December. Meeting in 
September. Dividends i>aid in October both on Equity 
and Preference. Voting Rights : One vote for each 
share. Transfer Fee : Re. 1 per deed. Sub-division 
or New Certificate Fee : Re, 1. Either or Survivor 
Clause : Recognised. 






HiAiiims 


Estates : Palunda situated in Malabar at an 
elevation of about 1,(KX) feet and Glencoorg 
situated in Coorg at an elevation of 1,200-1 
feet. 


Acbeaok 

Nilambur 

Glencoorg 

Total 


Acres 

Acres 

Acres 

Rubber Mature 

3000 

330-00 

300-00 

„ Immature 

245-00 

30-00 

275*00 

Cashew Mature 

10000 


100-00 

Coffee Mature 

•• 

600 

6-00 

„ Immature 


18-00 

18-00 

MiPM-ollancous Planta¬ 

tions 

12-77 


12-77 

Reserve Land 

43.37 

330-03 

373-40 

Total .. 

43114 

1 

713-03 

1,144-17 


Capitalisation : Figures are not worked out as the 
properties are leasehold. 


Crop : 

Estimate for 1960 : Rubber : 1,30,000 lbs. 

Capital Authorised : Rs. 

25,000—G% taxable Cumulative Pre¬ 
ference Shares of Rs, 10 each .. 2,50,(XX) 

1,00,0(X) Equity Sliares of Rs. 10 eacli.. 10,00,(XX) 


12,50,(KX) 


Abridged Balance Sheet as 


Paid-Up Capital 

Ra. 

,. 4,(X),(X)0 

Premium ou Shares .. 

.. 1 ,00,000 

Reserve Fund 

.. 1,20,(X)0 

Leasehold Redemption Fund .. 

28,000 

Debenture Redemption Fund ., 

65,000 

Dividend Equalisation Fund .. 

5,000 

Debentures .. 

.. 1,00,(X)0 

Debenture Interest Accrued 

2,128 

Reserve for Bad Debts 

5,(XX) 

Provision for Taxation 

23,;i58 

Profit on Sale of Munderi Estate 

.. 1,56,543 

Unclaimed Dividends 

8,559 

Sundry Creditors 

.. 1,01,598 

Due to Managing Agents 

6,447 

Provision for Proposed Dividends 

42,000 

Profit carried forward 

3,026 

Total 

.. 11,66,659 


Hilunbur Rubber 0o.y 

Issued, Subscribed and Paid->up : Rs. 

20, (XX)—6% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each fully 
paid-up.. .. ., .. 2,(X),000 

20,000 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 2,00,000 

^(XUXX) 

Debentures : Outstanding .. Rs. 1 ,00,000. 

Trustee : Rukn-ul-Mulk S. Abdul Wajid. 

Issued iri March, 1954, 1,000—6% tax-free 

Debentures of Rs. 1(X) each, interest payable half- 
yearly on 1st April and 1st October, repayable at 
any time prior to 31st March 1960 at a premium of 
2%» date of redem})tion has been extended in 
January 1960 to 31st March, 1966. 

Note. —Originally, the z\ut}ioriscd and Issued 
Capital was Rs. 1 lakli in 1(),0(X) Equity sliares of 
Rs. 10 eacli. In 1911, the Authorised Capital was 
increased from Rs. 1,00,0(X) to Rs. 12,50,000 by the 
creation of 9(),(KX) Equity shares of Rs. 10 each and 
25,(KH)—6^/0 tax-free Cumulative Preference shares of 
Rs. 10 each and the Paid-up Capital from Rs. 1,00,000 
to Rs. 4,(X),01X) by the issue of 10,000 Equity sliares 
of Rs. 10 each at a premium of Rs. 10 per share and 
20,(XX)—6% tax-free Cumulative Preference shares of 
Rs. 10 each, at par in the proportion of one Equity 
and two Preference shares for every share held. 
This issue was made to buy the Glencoorg Estate. 

In December 1958, the Company has sold to the 
Athimattam Rubber Co., Ltd., the Munderi Estate 
at Nilambur consisting of tlie Neerpuzha Division, 
the Munderi Division and the Up & Cap Division 
of total acreage of 842-93 acres for a sum of 
Rs. 3,50,000. 

The Company has finalised the negotiation for 


buying a plot of 300*00 acres of land 

in Wynad, 

Malabar. 


at 31st December, 1959 

Rs. 

Rs. 

Leasehold Land 


2,14,979 

Estate Development 

Buildings, etc. 

2,27,702 

3,54,219 

Less Depreciation 

55,892 

1,71,810 





7,41,008 

Investments 

.. .. 

100 

Stores, Livestock, etc. 


9,513 

Stock-in-Trade 

,. ,, 

29,400 

Sundry Debtors and Advances 


30,803 

Cash 


3,55,835 


Total .. 11,66,659 
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HUambur fiubber Co.^ 

Analysis of Working 


Ab At Silt December. 

1050 

1051 

1052 

195S 

1054 

1956 

1066 

1067 

1058 

1959 


KS. 

Ks. 

j Its. 

1 

118. 

Ks. 

I B8. 

1 

KS. 

Kfl. 

ES. 

Its. 

f Preference 

2,00,00 

0 2,00,001 

j 2,00,000 i 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Capital •< 

1 Equity ..j 

2,^K),OOI 

[) 2.00,000 

1 2,00,0tH» 1 

2,00,000 

2,00,000 

1 2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Debenturea 

j 

j 

i 



; 1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,(X),0(XJ 

JieGerves .. 

..I l,74,.^OC 

I 1,76,000 

1 

1,75,500 ! 

2,20,000 

2.20.00O 

j 2,40,000 

2,60,000 

2.00,000 

2,05,000 

1 2,00.(XX) 

C\^OP~-Iiubbtr: Acreage 

036 

1 036 

006 1 

006 

906 

OOC 

1 006 

900 

360 

1 300 

Total crop Iba. 

1,65,280 

1 1,64.85X 

1 1,0.5,660 1 

2,09,676 

2.03,245 

1,64,542 

1 1,85,222 

2,02 256 

2,34.738 

1,47,810 

yield per acre .. , 

■ 

1 176 

210 


231 

224 

182 

204 

223 

671 

410 

Cost of production .. nP.I 

59 

' 63 

7, 

1 

i 

68 

78 

88 

01 

03 

80 

80 

Average selling price „ 

88 

! 119 

121 

1 

124 

126 

1 '*’’1 

160 1 

151 j 

140 

148 

Estate Expenditure (All in) . 

. 1,75,336 

1,74,500 

1,88,626 


1,94,643 

2,09,078 1 

I 1,08,741 

2,23.008 1 

2,48,044 1 

2,83,407 

1,98,031 

Depreciation 

2,180 

2,500 

8,400 


8,724 

9.341 1 

0.207 j 

7,808 

7,487 

8,034 

0,627 

Taxation .. 






20,000 

32,00Ui. 

20,000 

16,000 

16.000 

20,000 

Net profit 

8S.426 

48,631 

60,474 


80,169 

63,702 1 

44,920 

62,661 

72,661 

72,071 

38.118 

Transfer to Beserves 

1,500 

4,500 

28,600 


36,500 

21,500 

6,600 

16,000 

16,500 

21,500 

.. 

Dividend % per annum 

10 1 

10 

10 


10 

10 

16 

16 

15 

20 

16 (t) 

Carry Forward 

3,674 

2,305 

4,220 


8,898 

8,690 

6,110 

4.271 

2,847 

1,008 

3,086 

f Highest 

8 00 

12-60 

10-26 


7~5C 

10-87 

14-50 

18-60 

16-26 

16-00 

18-16 

Prices < 












^ Lowest .. 

6-87 

8-00 

8-94 


6-04 

8-37 

10-76 

18-10 

13-76 

12-60 

16-00 


(t) Taxable. t Xacladaa contlnganoy provision 


NILGIRI TEA ESTATES LTD. 

(Established in 1942) 


Registered Office : Mailoor Estate, Kullakamby 
P.O., Nilgiris. 

Managing Agents : A. V. George & Co., Ltd., 
Post Box No. 1, Ancheril Bank Buildings, Kottayam, 
Kerala State. Terms of Managing Agency : On a 
sliding scale on the net profits at 10% on the first 
lls. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the Companies Act, 1956, subject to a minimum 
of Rs. 12,(KK) per annuiuV 

Directors : T. Kuruvilla Thomas (Chairmin), C, J, 
Kurian, Dharmajirakasa L. 8. Venkaji Rao, M. A. M. 
Muthuraman Chettiar, 8. M. B. ICaswaran and 
Yarkkcy George. Director’s Qualification : 2(K) 
Shares. Auditor : N. Sankaran & Co, 

Accounts closed as at 31st March. Meeting in 
September. Dividends ])aid Preference in Ajiril and 
Equity in October. Voting Rights : One vote for 
each share. Transfer Fee : Re. 1 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Estates : Mailoor and Kotakal situated in Nilgiris 
at an elevation of 6,000 feet, Kokayar, situated in 
Mundakayam (Travancore) at an elevation of 2,0(X) 
feet and Stagbrook and Hope and Maimallai Estates 
situated in Peermade District at an elevation of 
3,500—4,000 feet. 


Acbeaue 

Mailoor 

Kokayar 

Stagbrook 

Total 


Acres 

Acres 

AfTCB 

Acres 

Tea in bearing .. 

336-34 

265-75 

821 01 

1,42310 

„ not in bearing. 

9-00 



9-00 

Now Clearings 

24-00 


.. 

24-00 

Coffee 

164-96 


.. 

164-96 

Blue Gum 

6-60 



6-50 

Buildings^ Roads 
and Reserve .. 

192-15 

3486 

697-81 

824-81 

Total .. 

732-95 

300-60 

1,418-82 

2,452-37 


Capitalisation at par per planted acre : Rs. 1,613. 
[including Debentures). 


Crop : 


Estimate for 1960-61 


Tea ..10,24,830 lbs. 
Coffee . 2,000 Bushels. 







mirrmoi 


S91 


Capital Authorised : Hs. 

56,250—6J% taxable Cumulative Pre¬ 
ference Shares of Rs. 5 each .. 2,81,250 

1,18,750—6^% taxable Cumulative 

Preference Sliares of Rs, 10 each .. 11,87,500 

1,75,000 Equity Shares of Rs. 10 each . 17,50,000 


Issued, Subscribed and Paid-up : 

32,18,750 

56,250 ~6|% tax-free (Cumulative Pie- 
fereuce Shares of Rs. 5 each fully 
paid-up 

2,KJ ,250 

56,250 ICquity Shares of Rs. 10 each 
fully paid-up 

5,02,500 

84,375 Equity Shares of Rs. 10 ea(‘h 
fully paid (for cash) 

8,43,750 


16,87,500 

Less Calls in arrears on Preference 
Shares .. 

2(K) 


16,87,300 


NilgM Tea Es t ates 

Debentures : Outstanding ,. Rs. 6,75,000 

Issued in November, 1950, 1,000— 6% tax-free 
debentures of Rs. 5(X) each, for acquiring the Tea 
division of the Eldorado group of Estates in Munda- 
kayam (Travaricore), and redeemed on Ist April 
1955. 

At the same time fresh debentures for Rs. 12,50,000 
in units of Rs. 500 each were issued, carrying interest 
at 0% tax-free payable on 31st March and 30th 
Septenilxn*, repayable in iiiinimiim instalments of 
Rs. 1,25,000 each year, the first payment to be in 
A])ril, 1958, wit h oj)tion to repay in any one year 
a maximum of Rs. 5 lakhs on three months’ 
notice. 

Note. - Originally, the Issued and Paid-up Capital 
was Rs. 11,25,(K)0 in 55,250—6J% tax-free Cumula¬ 
tive l^reference shares of Rs. 10 each and 56,250 
Equity shares of Rs. 10 each. In September 1946, 
out of the sale ])roceeds of Wakefield, Dickland 
and Lower Kottakal Estates sold for Rs. 1,60,339, 
Rs. 7 per share was lefunded to the Preference 
Shareholders (on tlie undorstandiug that out of the 


THE NILGIRI TEA ESTATES LIMITED 

(Incorporated in India) 

Registered Office: 

Mailoor Estate, Kullakamby P.O., Nilgiris 
CAPITAL : 

Authorised ... ... Rs. 32,18,750 

In 1,18,750 Tax-free Cumulative Pref. Shares of Rs. 10 each 

56.250 6i% Tax-free Cumulative Pref. Shares of Rs. 5 each, and 
1,75,000 Ordinary Shares of Rs. 10 each. 

Paid-up .Rs. 16,87,500 

In 56,250 Pref. Shares of Rs. 5 each, and 1,40,625 Ordy. Shares of Rs. 10 each 

DEBENTURES 

2.250 6% Tax-free Debentures of Rs. 500 each ... Rs. 8,75,000 

DIRECTORS : 

L. S. VENKAJI RAO, Esq. C. J. KURIAN, Esq. 

T. KURUVILLA THOMAS, Esq. S. M. B. EASWARAN, Esq. 

VARKKEY GEORGE, Esq. 

Managing Agente: 

A. y. GEORGE & COMPANY LIMITED 
Kottayam, Kerala State 
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amount refunded, Rs, 2 per share would be called up 
again), thus making the Preference shares Rs. 5 face 
value, Rs. 3 paid reducing the Is.sued and Paid-up 
capital to Rs. 7,31,250. In December, lO.OO, two 
calls of Re. 1 each j)er share were made, thus 
making the Preference .shares Rs. 5 lully paid- 
uf) increasing the Is.sued and J’aid-up capital to 
Rs. 8,43,7f)0'. In I'tf).'), 81,375 hhjuify .shares of 
Rs. 10 each were i.s.sued at par to holders as on 11th 

Abridged balance Sheet 


May 1955, both Equity and Preference in the pro- 
portion of KX) new Equity shares for every 200 
Preference sliares and 100 new Equity shares for 
every 1(X» Equity shares increasing the Issued and 
Paid-up capital to Rs. 16,87,500. Tliis issue alonir 
with the debenlures was made to acquire tl,: 
Htaabrook an.l Hope and Maimallai Tea Elstat.-., 
cninjirising 821 acre.s of Tea of a total acreage (.f 
111 8-82. 

,s at 31st March, 1960 


R.s. 


Paid-up CapitaJ 

.. 16,87,300 

GeiieraJ Reserve 

70,346 

Debenture Redemption Fund .. 

.. 6,75,fKK) 

Debentures .. 

.. l0,(Xt,(KXl 

Interest accrued on above 

43,120 

Provision for Taxation 

.. 1,83,935 

Unclaimed Dividends 

15,269 

Proposed Diridoiids .. 

.. 1,30,768 

Sundn^ Creditors 

,. 1,12,699 

Profit carried forward 

26,790 

Total 

39,75,227 


R.S. R.s. 


Laud and Dcvelopiiieiit . 

15,66,585 

24,20,,'')()H 

BiiiJdiiiirs, Macliincrv, etc. 


Less Dojireriatiou 

6,33,350 

9,33,235 

33,53,801 

Iiivcstiiieiits 


9,157 

Stores, 8]Hires, etc. 


1.13,356 

Stock-in-trade 


2,98,985 

Sundry’ Debtors and Advauees 


29,519 

Advance Payment of d'ax 


80,(X)9 

Casli . 


90,397 


Total 

39,75,227 


Analysis of Working 


As at 31st March. 


1951 

j 1952 

1 1953 

1 1954 

1 1055 

1956 

1967 

1 1958 

959 

1960 



lls. 

lls. 

Kh. 

Ka. 

Rs. 

1 Ra. 

Rs. 

lU. 

Rs. 

Rs. 

f Preference 


2,riH,8S6 

2,79,336 

2,80,080 

2,80,036 

2,80,090 

2,80,296 

2,81,050 

2,81,050 

2,81,050 

2.81.050 

Capita] < 

t Equity ., 


5,62,500 

5,62,500 

5,62,500 

5.62,500 

6,62,500 

14,06,260 

14,06,250 

14,08,250 

14,00.250 

14,06.250 

Debeiitiirei 


5,00,000 

5,00,000 

5,00,000 

6,00,000 

4,00,000 

12,50,000 

12,50,000 

12,50,000 

11,25,000 

10,00,000 

Beaervea .. 


1,00,000 

1,50,000 

2,50,000 

3,01,200 

6,65,700 

6,70,346 

6,70,346 

6,95,346 

0,95,346 

7.46,346 

Ceop: Tea : Aoroatre 


f.74 

(b) 

2,58,341 

574 

574 

574 

574 

1,396 

1,423 

1,423 

1,423 

1,423 

Total Crop 

lbs. 

4,02,254 

3,44,700 

3,62,092 

4,04.627 

7,80,284 

9,15,970 

10,98,446 

9,76,117 

9,98,596 

Yield per acre .. 

>. 

451 

701 

601 

614 

706 

559 

645 

772 

685 

702 

Coat of production 

Ra. 

1-00 

1-09 

1-30 

1-19 

1-17 

1-20 

1-80 

1 21 

1-81 

1-27 

Averafife selling price 

>. 

2-19 

2-03 

2-00 

2-19 

2-87 

1-80 

2-03 

2-68 

1-78 

1-90 

Coffee : Acreage 


177 

177 

165 

165 

165 

165 

165 

165 

165 

166 

Total crop (cwta) 


(a) 341 

(a) 1,608 

(a) 154 

(a) 2,201 

j (o) 724 

(o) 1,007 

680 

90 

(a) 2,150 

(a) 2,800 

Yield per acre „ 

*• 

2 

9 

1 

18 

4*4 

61 

3*6 

0*54 

(a) 13 

(a) 17 

Estate Expenditure (All in) .. 

8,60,408 

6,90,136 

6,77,462 

5,50,445 

9.46,767 

12,78,190 

14,71,739 

16,14,224 

14,68,903 

16,28,807 

Depreciation 


22,215 

34,536 

35,457 

36,875 

32,708 

83,943 

86,674 

81.871 

49,035 

67,061 

Taxation .. 


40,000 

45,000 

10,000 

76,000 

1 1,43,888 

1,00,000 

1,70,000 

1,10,000 

63,000 

1,60,000 

Net profit 


1.64,830 

1,78,668 

1,03,348 

1,50,255 

3,91,483 

1,83,526 

2,10,705 

1,18,751 

86,112 

1,89,371 

Transfer to Reserves 


60,000 

1,00,000 

60,000 

60.000 

2,93,300 

40,000 

60,000 

26,000 

18,268 

50,000 

Dividend % per annum 


15 

15 

12* 

16i 

16 

61 

7* 

6 

5 

8 (t) 

Oacry Forward 


71,284 

49,227 

12,550 

12,106 

7,708 

2,644 

29,548 

20,667 

18,187 

26,790 

r Highest .. 
Prlres < 

^ Lowest .. 


14-75 

12-25 

18-00 

17-81 

18-87 

14-76 

10-76 

8-76 

8-70 

t 7-80 


12-26 

9-76 

10-19 

12-66 

11-60 

1 8-87 

8-85 

7-40 

7-10 

7-85 


(a) BasheU. 

t Upto October, 1990 , 


(b) looludM crop from Kokeyar Bitatc for two Months (Fsbmary and March)* 


(t) taxable. 






NONSUCH TEA ESTATES LTD. 


(Established in 1924) 


Registered Office : Cochin, Kerala State. 

Managing Agents : Harrisons & Crosfield Ltd., 
Post Box No. 4, Quilon. Telegrams : “ Malrubkst,” 
Quiion. Telephone : G58. 

Directors : John Norman Kofe, Frank Price, 
Mrs. Pliyllis Elkington (Alternate Sidney Harry 

Dean). Director’s Qualification : 1(M) Shares. Audi¬ 
tors : Fraser & Ross. 

Accounts closed as at 30th June. Meeting in 
November. Dividends paid : Inttuini in Ajuil and 
final in November. Voting Rights : One vote for 
each sliare. Transfer Fee : Re. 1 p«T deed. 
Sub-division or New Certificate Fee : R<‘. 1. Either 
or Survivor Clause : Recognised. 

Estates : Nonsuch situated in Coonoor (Nilgiris) at 
an elevation of 6,000 feet. 


Acreage : Acres 


Tea in bearing 

839-05 

Tt;a iird. in bearing 

10-63 

Roads and Buildings, etc. 

47-19 

Fuel Clearings 

56*23 

Waste Land 

73-81 


1,057-24 


Capitalisation at })ar per planted acre : Rs. 2,(>82. 


Capital Authorised : Rs. 

3,50,000 Equity Shares of Rs. 100 each 35,00,000 


Issued and Subscribed: 

1,00,000 Equity Shares of Rs. 10 eacJi 
issued as fully paid-up for considera¬ 
tion other til an casli .. .. l0,(Kh000 

10,(KK> Equity SI wires ol' Rs. 10 each 

issued as fully paid-U}> for cash .. l,(Kh(X)0 

1,21,(K)0 Ecjuity Shares of Rs. lO each 

fully j>aid-u]) (bonus) .. .. 12,10,000 

23,10,000 


Note. —Originally, the Authorised Capital was 
Rs. 17,50,(K.K) in 1,75,000 shares of Rs. lO each 
of which 1,10,000 sliares were issued, with the 
l^iid-uj) Capital at Rs. 11,(K>,(HK). In Se[)t-end)er 
1952, the Paid-up Capital was increased from 
Rs. 11.00,000 to Rs. 16.50,000 by capitalising 
Rs. 5,50,000 out of Reserves and distrilmtiiig the 
same as 55,000 bonus shares of Rs. 10 eacli in the 
pro])ortion of oni' bonus share' for every two shares 
held on 6th 8e})teinber 1952. ’ 

In xVugiist 1956, tlie Authorised Capital w’as 
increased from Rs. 17,50,00() to Rs. 35,00,(X)0 by 
the creation of l,7r),(KX) sliares of Rs. JO each and 
66, (MM) shares were issued as bonus to holders as on 


Crop : 


30th August 1956 in the 

proportion of two }>onus 

Secured for 30- ()-1960 : Tea 

]2,75J>40 lbs. 

shares for every five sliares held, increasing the 

Estimate for 30-6-1961 ; ,, 

11,00,000 

Paid-up Capital to Rs. 23,10,(XX). 



Abridged Balance Sheet 

as at 30th June, 1960 




Rs, 


Rs. 

Rs. 

Paid-up Capital 

.. 23,10,(KM) 

Land and Development 


11,24,485 

Devolo])m(}nt Reserve 

.. 11,39,161 

Building.s MaeJiiuery, etc. 

. 22,70,067 


Develoj)meiit Rebate Reserve 

53,462 

Lena Deprecial ion 

. 3,56,469 


Special Reserve 

20,000 



19,14,198 

Unclaimed Dividends 

12,825 




Provision for Taxation 

.. 8,13,027 



30,38,683 

Sundry Creditors 

.. 4,11,483 

Investineiits 


4,57,068 

Proposed Dividend .. 

.. 2,31,000 

Stores, Spares, etc. 


1,18,380 

Profit carriedjorward 

13,351 

Stock-in-Trade 

. . 

6,49,967 



Sundry Debtors and Advances.. 

87,668 



Cash 

. . 

7,52,543 


Total .. 50.04,309 


Total .. 50,04,309 
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Noosttch Tea Estates Ltd.—(conti.) 

Analysis of Working 


Af at SOth Juno. 

1 1951 

1952 

1958 

j 1964 

1 1966 

1 

1966 

1967 

1058 

1069 

j 1060 


1 Rs. 

1 Rs. 

1 Rfi. 

j Rs. 

j RS. 

! Rs. 

R8. 

R8. 

Rs. 

Rs. 

Capital .. 

1 

. 1 11,00,(IOC 

11,00,00 

} 16,60.000 1 16,60,600 

16,50,000 1 16,50,000 

23,10,000 

23,10,000 

23.10,000 

23,10,000 

Beiervefl .. 

. j 14,47,443 

1 I6,60,05f 

1 10,89,819 ' 11,38,488 

12,42,220 1 13,19,161 

7,69,161 

7,60,879 

8,72,809 

j 12,12,828 

Cnov-Tea: Acreage 

1 806 

I 806 

I 809 809 

809 1 809 

836 

636 

836 

889 

Total Crop .. Ib*. 

j 7,55,083 

1 8,20,230 

1 7,50,908 7,83,883 

1 8,57,185 

I 6,88,872 

16,38,395 

12,19,768 

10,20,807 

1 12.76,640 

Yield per acre 

: 937 

j 1.017 

1 028 

j 068 

1 1,069 

851 

I 1.242 

1,459 

1,220 

1,620 

Cost of production nP. 

' 106 

112 

1 124 

1 126 

J20 

! 164 

120 

132 

ir.. 1 

138 

Arerage lelJing price nP. 

1 220 

211 1 

220 

1 266 

277 

I 272 

1 273 1 

260 

288 1 

276 

Eatate Expenditure (All in) .. 

8.40.994 

0,62,387 j 

9,77,039 

10,31,088 

10,79,710 

11.69,890 

14,12,886 ! 

18,62,037 

19,13,616 

21,45,089 

Taxation .. 

1,50,800 

1,30,200 

1,14,000 

2,41,800 

4,70,000 

3,13,000 

8,62,000 

7,79,550 

4,54,000 

6,26,000 

Ket Profit 

7,38,917 

6,53,925 1 

6,24,056 

7,56,390 

8,74,372 

4,63,641 

6,86,865 

8,23,795 

6,92.982 

9,48,668 

Transfer id Reserves 

2,20,000 

1,20,000 

80,000 

65,000 

1,06,000 

77,000 

1,00,000 

1,718 

1,11,480 

3,40,314 

Dividend % per annum 

491 

36 (d) 

33 

40 

46 

20 (b) 

20 

36 

20 (t) 

20 (t) 

r 

Carry Forward 

7,388 

19,736 

19.237 

64,627 

81,474 

64,640 

89,506 

66,591 

86,876 

13,851 

r Highest .. 

PricM < [ 

46-00 

41-25 

32-00 

87-00 

40-50 

40-60 

24-60 

28-25 

20-76 

t 28-26 

t Lowest .. 

84-60 

23-25 

21-76 

32-50 

80-87 

20-76 

19-00 

19-00 

28-26 

25-40 


(«) 10 % interim on the old Cepltol, 25% fine] on the inoreaeed Capital. (5) 10 % on old Capital and 10 % on the inereaaed Capital 

(t) Taxable. t Cpto October, 1060. 


OSSOOR ESTATES LTD. 

(Incoki'oratki) as a Private Company on 25th June, 1955 and converted into a 
Public Company on 4th March, P959) 


Registered Office: P.B. No. 9, Bunder, Mangalore-l. 
South Kanara, Mysore State. Telegrams: “ Peirce ”, 
Mangalore. Telephone : 10 Mangalore. 

Secretaries : Peirce Leslie & Co., Ltd. Secretaries’ 
Terms : 3% of net profits, subject to a minimum of 
Rs. 5,000 per annum. 

Directors : R. Radcliffe, m.c. {Mamiging Director), 
J. N. A. Hobbs, D. A. Graham and K. S. Vaidya- 
nathaH. Director’s Qualification : 500 Shares. 

Auditors : Fraser & Ross. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in September. Voting 
Bights: One vote for each share. Transfer Fee : 
Be. 1. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Estates : Ossoor Estate situated near Saklaspur 
P*0. in the HassanDistrict, Mysore State. 


Acreage : 

Acres 

Coffee : 


Arabica—Bearing 

360 

Robusta —Bearing 

. 150 

Oranges—Non-bearin g 

36 

Jungle, Wasteland, Wetland, etc. . 

. 264 


810 

Capitalisation at par per planted acre : 

Rs. 1,275 

Crop : 


Estimate for 31-3-1961 Coffee. .140 Metric tonnes. 

Capital Authorised: 

Rs. 

6,00,000 Equity Shares of Rs. 2 each. 

. 12,00,000 







bsued and Subscribed : Rs. 

3,25,000 Equity Shares of Rs. 2 each 
alloted as fully paid-up persuant 
to a contact without payments 
being received in cash. .. 6,50,OCX) 


Osaoor Bstates Itd.^^contd.) 

Debentures : 

Issued on 24th March, 1956, 4,000—5% 1956- 
1970 First Mortgage Debentures of Rs. 100 each, 
at par, interest payable on 30th September, 
redeemable by Slst March, 1970, but were 
redeemed by 1960. 


Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

6,5(),(KK) 

Freehold Land 


5,20,000 

Reserves : 


Buildings, Machiiierv, etc. . 

2,55,530 


Capital 

71,464 

Lesfi l)(‘]>reciat-ion 

6)7,539 


General 

.. 5,0(K0(M) 

— 

_ . - 

1,87,991 

Unsecured Loans 

53,06u 


— 

- 

Sundry Creditors 

51,101 



7,07,991 

Interest Accrued 

4,360 

Inveslnieni.s 


95,119 

Provision for Taxation 

. . 1,67,359 

Stores and Spares 


30,227 

Proposed Dividends .. 

97,500 

Stock of Coffee 


3,13,707 

Unclaimed Dividends 

242 

Sundry Debtors and Advances 


13,460 

Profit carried forward 

42,437 

Cash 


4,80,019 


Total .. 16,40,523 


Total 

16,40,523 


Analysis of Working 


As at 31st March 


1050 

1960 

As at Slst March 


1959 

1960 



lU. 

u.. 



E.. 

Rs, 

Capital 


e,60,(KK) 

6,50,000 

Depreciation 


14,868 

13,172 

Reserves 


5,6.5,464 

5,71,464 

Taxation .. 


35,t)00 

60,750 

Debentures 


4,00.CK)0 

.. 

Net Profit .. 


89,692 

1,41,776 

CKOr : Coffey .; Acreage 


510 j 

510 

Trans! er to llescrves 



: 6.000 

Total Crop (Kilos) .. 


1,10,471 j 

j 1,36,230 

Dividend ‘Jo per annum 


i 15 ' 

i 

15(t) 

Yield per acre „ 


217 j 

265 

Carry Forward 


4,161 ! 

42.437 

Cost of Production per tonne 


2,914 

2,216 

f Highest .. 

Prioes ^ 

t Lowest 


4-18 i 

1 

t 3-85 

Average Selling Price „ 

Estate Expenditure (AlMn) .. 

• • 

3,260 

3,07,543 

2,840 

2,87,050 

1 

5-16 i 

8-35 


t VpU) October, 1960. (t) Taxable. 


OUCHTERLONY VALLEY ESTATES (1938) LTD. 

(Established in 1938) 


Registered Office : Post Box No. 33, 6/51 B. Race 
Course Road, Coimbatore-1. Telegrams : ‘‘ Beirce 
Telephones : 2041 & 2042. 

Managing Agents : Peirce, .Leslie & Co., Ltd., 
Coimbatore. Terms of Managii^ Agency : 8% of 
the net profits subject to a minimum of Rs. 40,000 
perannum. 

Directors ; J. N. A. Hobbs (Chairman), Rao 
Bahadur V. P. Menon, c.s.i., c.i.E., M. L. Manja- 
natha Setty, K. H. Srinivasan and V. H. 


Chaunubasaviah ■ Director’s Qualification : 1,800 

Shares. Auditors : Fraser & Jioss. 

Accounts closed as at 3 1st October. Meeting 
in May. Dividends paid in May. Voting Rights : 
One vote for each share. Transfer Fee : Rs, 1-50 
per deed. Sub-*division or New Certificate Fee: 
Re. L 

Estates : New Hope, Glenvans, Lauriston, Kelly, 
Oujmd, all situated in Gudalur Taluk, Nilgiris 
District. Elevation : 3,000—5,000 feet» 
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Ouchterlony Valley Estates {1988} m.—{contd,) 


Acbeaoe 


Koserve 


GJenvans I New Hope | Kelly 






Acres 

Acres 

Acres 

Tea Mature 


.. 

.. 

535-62 

487-20 

10000 

„ Immature .. 

.. 

. 

*. 

5-00 

•• 

•• 

Coffee Mature .. 

.. 

. 

.. 

536-20 

220-13 

801-56 

,, Immature 


.. 

.. 1 

^ 3 91 

■■ 1 

! 6-00 

Fuel Clearings .. 

.. 


■■ 1 

52-42 

' 

65 00 j 

j 

Koads and Buildings 

.. 


-■ 

45-04 

30 i2 j 

13-22 j 

Streanifl and Swamps 



•• 

83-40 

78-01 1 

47-74 { 


6,916-80 


Total 


1,855-12 


8,178-39 2,741-68 



1,395-55 

2,453-07 I 4,001-17 I 2,297-18 I 19,674-49 


Capitalisation at par J)cr planted acre : Ks. 439. 

Crop : 

Estimate for 31-]0-1961 ;Tca ., 12.3r),0()0 lbs. 

CofTee .. 8(H) toiiiies. 


Capital Authorised : 

Rs. 

20,(X),(KX) Equity Sliares of Es. 2 each .. 


Issued and Subscribed : 

1,61,830 Equity Shares of Ks. 2 each 

issued for cash .. 

.3,23,660 

1,62,rXK) Equity Shares of Es. 2 each 
issueil for consideration other than 

cash 

3,25,(KXJ 

6,48,660 Equity Shares of Es. 2 each 
issued for consideration other than 

cash (bonus) 

12,97,.320 

19,45,980 

Abridged Baiance Sheet 

Rs. 

Paid-up Capital 

19,45,980 

Share Premium 

12,25,033 

General Reserve 

10,40,(XK) 

Development Rebate 

18,3tK) 

Sundry Creditors 

2,69,130 

Provision for l^axation 

1,14,944 

Proposed Dividend 

2,91,897 

Unclaimed Dividend .. 

24,768 

Unclaimed Debenture, etc. 

3,200 

Due to Managing Agents 

66,878 

Profit carried forward 

3,088 

Total .r 

60,03,308 


Debentures : Hs. 6 , 00,000 tax-free Deben¬ 
tures issued in 1938 and redeemed on 31st 
December 1952. 

Es. 5,00,(H)0—51^0 tax-free Debentures, issued in 
1918 and redeemed on 30tb dune 1955. 

Note. —In 1944, tl»e Paid-up Capital was increased 
from Es. 3,11,100 to Es. 6,4S,660 by the issue of 
1,53,630 Equity sliares of Its. 2 eaeli at a premium 
of lbs. 8 per sharp at 9 shares for (*very 10 Equity 
shares held, for aequirin^^ the Glen vans Estate. In 
1948, the Paid-U}) Ca[»ital was increased from 
Es, 6,48,660 to Es. 9,72.990 by eapitalisinf? 
Es. 3,24,330 out of Ktiserves for the issue of 1,62,165 
bonus shares of Es. 2 each at one share for every 
two shares held as on 13th March, 1948. In July, 
1952, the - Authorised Capital was increased from 
Ks. 10,(X),0(X) to Es. 4(»,(X),(H)0 by the creation of 
15,fKK(KX) Equity sliares of Es. 2 (uieh and the Paid- 
up Caj)ital from Es. 9,72,(K)() to Ks. 19,15,980 by 
ea])italising Rs. 9,72,000 out of Reserves for the 
issue of 4,86,495 bonus shares of Rs. 2 each at one 
share for every share held as on 26th July, 1952. 

as at 31st October, 1959 


Rs. 

Rs. 

Land 

11,16,319 

Buildings, etc. .. .. 30,66,483 

Lejf.s Depreciation .. 16,66,950 

Development 

13, 99,.533 
7,09,323 


32,25,176 

Stores, Spares, etc. 

Stock-in-Trade 

2,69,938 

8,55,007 

Sundry Debtors and Advances 

64,462 

Cash 

6,98,726 

Total . 4 

60,03,308 








MT 

Ouctaterlony Valley Estates (t988) Ltd.—(eontd.) 

Analysis of Working 


As At 3l8t Octobn 

1960 

1961 

1952 

1963 

1054 

1056 

1950 

1067 

1068 

1060 



Rs. 

Rs. 

IIS. 

R8. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Bb. 

Capital 

.. 

0,72,900 

9,72,000 

19,45,980 

19,45,080 

19,45,980 

10,45,980 

10,45,080 

19,46,980 

10,45,080 

10,46,080 

DeDCPtiirea: 

•• 

C,34,000 

6,WO,HOO 

6,12,300 

4,59,000 

3,53,000 






Reaervea .. 


16,00,000 

20,00,000 

19,27,100 

19,50,000 

24,00,000 

24,00,000 

21,29,615 

23,79,615 

10.03,800 

22,83.428 

Chop ; Tea : Acreage 


1,205 

1,276 

1,270 

1,374 

1,308 

1.360 

1,360 

1,426 

1,473 

1,473 

Total Crop 

(lbs) 

6,10,222 

7,80,028 

7,03,092 

8,28,040 

9,34,600 

0,87,079 

0,29,833 

10,63,621 

12,19,238 

11,08,447 

YieUl per acre 

” 

304 

012 

651 

603 

683 

723 

681 

738 

828 

763 

F. 0. B. Coat of protluctloi) 

142 

117 

140 

126 

130 

140 i 

159 

107 

150 

170 

Average ReUlng price 


177 

173 

150 

170 

231 

208 

212 

160 

176 

186 

Coffee: Acreage 


2,h;jo 

2,700 

2,700 

2,677 

2,608 1 

2.614 1 

2,642 

2,716 

2,952 

2,052 

Total Crop 

(ewts) 

11,430 

17,000 

7,083 

8,440 

13,826 

10.707 

6,310 i 

(5) 993 

(f>) f>3‘2 

(b) 725 

Yield iwr acre 


4-04 

0-30 j 

2-0 j 

3-2 : 

5-3 . 

4-1 ‘ 

2-4 

7-2 

3-6 

40 

Coat of production 

Rs. 

105 

87 

185 

168 




.. 

215 

(c) 3,686 

Average aelling price 

.» 

170 j 

178 

213 

182 ! 

’*192 I 

‘*150 j 

’*186 

195 

177 


Estate Expenditure (All-in) .. 

21,00,1.32 

20,9.5.273 

24,27,2.57 

26,21,8.56 

30,60,250 

1 31,91,977 

33,91,851 

46,76,694 

40,20,966 

43.51.086 

Depreciation 


1,05,593 

1,19,502 

1,40,571 

1,81.417 

2,02,039 

j 2,07,105 

2,23,759 

07,303 

1,01,031 

1,07,664 

Taxation .. 






5,60,000 

j 4,40,000 

60,000 

6,30.000 

85,000 

1,86,200 

Not profit 


7,75,323 

17,00,531 

1,42,394 

1.90,083 

10.04,727 

! 3.00,262 

•1,76,187 

6,17,662 

84,950 

2,26.443 

Transfer to Reserves 


6,00,000 

14,00,000 


22,990 

4,60,o00 



2,50,000 

3,890 

14,600 

Dividend per annum 


25 

40 

10 

10 

30 

20 

(0)10 

30 

10 

16 «) 

Carry Forward 


2,00,775 

1,78,110 

1,25,000 

98,401 

69,334 

40,309 

27,172 

53,868 

1 4.912 

3,088 

miKheat .. 


8-25 

12 31 

10-09 c.K. 

4-37 

6-72 

6-56 

&~7f> 

5-37 

6-53 

6-26 

Prices ^ Lowest .. 

•• 

6-76 

8-00 

3- 01 X.K. 

1 3-69 

1 

3-87 

4-84 

3-81 

4-12 

1 

4-70 

4-60 


(0 Taxable. * htm. (•} Paid out oX Eeiiorvci. (6) Metric toDues. (c) per Metric toime. 


PANCHURA ESTATES LTD. 

(Established in 1943) 


Registered Office : ‘‘ EedfonI EuiUling,” Cooiioor, 
P.O., Nilgiris. Telegrams : “ Panchitk.vs 

Managing Director: K. M. Mtdija. Managing 
Director’s Remuneration : Ks. 2<K) jier niontli and 
5% of net profits. 

Directors : S. V. Doshi, CJ. Venkatainuni, K. 1). 
Soinaya and P. C. Bliaiisali. Director’s Qualifi¬ 
cation : Shares for Rs. 1,(X)0. Auditors : A. K. 
Rajagopalan & Co. 

Accounts closed as at 30tli June. Meeting i° 
January. Dividends J)aid in January. VotinS 
Rights : One vote for each siiare. Transfer Fee • 
Re. 1 per deed. Sub-division or New Certificate 
Fee ; nP. 50. Either or Survivor Clause: 
Recognised. 


Estates : Panchura, Gadbrook and 

Mukartie, 

situated in Nellakotta, Wynaad Taluk, Nilgiris, at an 
elevation of 3,500 feet. 

Acreage : 

Acres 

Tea (in full bearing) 

55 

Coffee (Robusta in full bearing) 

244 

Bobusta (in partial bearing).. 

106 

Carried over .. 

406 


Acres 

Prong]it forward .. 405 

Oranges and Wet Lands .. .. 25 

Reserve Forest and Bamboo Laud .. 59 

489 

Capitalisation at par ])er plam-ed acre : Rs. 370 

Crop : 

Secured for 3U-~6-1960 : Tea .. 1,47,238 lbs. 

CofTec.. 11,235 bushels. 
Estimate for 30-6-1961 : Tea .. 1,10,000 lbs. 

Coffee.. 10,000 bushels. 


Capital Authorised : Rs. 

3,00,000 Equity Shares of Re. 1 each .. 3,00,000 

Issued, Subscribed and Paid-up : 

1,25,000 Equity Shares of Re. 1 each 
issued for cash fully paid .. 1,25,000 

25,000 Equity Shares of Re. 1 each 
issued for other than cash fully paid. 25,000 


1,50,000 


B.a5 






m 
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findran firtatei LiA.^{e(mtd.) 


jPaid-up Capital 
General Reserve 
Staff Benefit Fund 
Staff Provident Fund 
Secured Loans 
Provision for Taxation 
Unclaimed Dividends 
Proposed Dividend 
Sundry Creditors 
Profit carried foru’ard 


Abridged Balance Sheet as at SOth June, 1959 

Rs. 

1/,(),(KK) Estates and Lands 

* * .. 1 ,r)(),000 Buildin^js, etc. .. 

],(XM) Lm* Depreciation 

i— 

.. 1,03,255 

72,35S 

Invest moiit.-J 
(•((•.(HK) .Stiiik-iii-Trailc 

iSundry |)elttt>rs and Atlvtincc^s. 
(il.itTl (‘asli 


Rs. 


75,491 

18,539 


Rr. 

1.85,7)(I 


50,'.t;j2 


2,42,6;)2 

l,28,i:m 

J,5'.l,7!t2 

1,4(M7:, 


Total .. 0,7(>.63i 


Total .. 6,76,634 


Analysis of Working 


As at 30t.h June 

1 1950 

1 1951 

1952 

19.53 

1954 

1 1955 

1 

j 1956 

1957 

1958 

j 1959 


Rs. 

j RS. 


1 Rs. 

1 Rs. 

Rs. 

Its. 

RS. 

RS. 

RS. 

Capital 

1,50,000 

j 1,50,000 

l,.50,0f)0 

■ J.60,000 

1 f,50,0C»0 

1 1,50.000 

1,50,000 

l,50,fK)0 

1,50,000 

1,50,000 

ReNerves .. 

40,000 

.50,000 

6.5,000 

80,000 

J.l 0,000 

1,10,000 

1,60,000 

1,50,000 

1,50,000 

1,50,000 

CROP— Cqffe*' : Acreasce 

246 

246 

245 

245 

245 

216 

246 

246 

245 

246 

Total crop .. Iluahel.s 

5,250 

2,172 

3,43.5 

7,652 

2,46.5 

7,647 

6,089 

6,876 

7,338 

12,873 

Tea : Acreage 

61- 


52 

52 

r>5 

.55 

65 

65 

66 

65 

Total crop .. ll.s. 

31,023 

36,128 

30,0.51 

30,800 

33,160 

36.744 

61,307 

46,371 

42,000 

(fl)l.62,287 

Yield per acre .. ,, 

600 

094 

578 

.592 

003 

650 

033 

843 

800 


Eat ate Exj^nditure (All in) .. 

73,580 

77,186 

83,930 

1,03,146 

81,703 

1,13,168 

99,408 

1,34,068 

1,76,177 

1,85,458 

Depreciation 

789 

920 

874 

1,955 

2,283 

2,169 

2,207 

2,272 

2,168 

2,103 

Taxation .. 

677 

760 

1,440 



1 

t38,000 

46,000 

25,000 

45,000 

Net profit 

43,723 

43,657 

43,730 i 

99,505 

25,644 

1,05,828 

72,412 

68,573 

48,101 

77,642 

Transfer to Reserves 

10,000 

10,000 

1.5,000 j 

30,000 


40,000 




.. 

Dividend % per annutn 

18 

18 

20 

30 

80 

40 

30 

20 

30 

iO (0 

Garry Forward 

15,526 

16,917 1 

13,748 

36,873 

17,175 

23,002 

22,766 

61,328 

47,429 

64,971 

f Highest .. 

1-62 

2-12 1 

2 62 

2-87 

3-19 

4 25 

494 

4-62 

8-76 

4-62 

Prices •< 1 

Lowest .. .. 1 

1-06 

1 

1 56 i 

1 

2-03 j 

2-12 

2-50 

2-94 

3-94 

3-20 

8 20 

346 


t In addition B<i. 27,659 has been ]>aid towards tlie Agricultural Income-tax lor the year ended 31-3-1055. 
(a) Green Leaf. (t) Taxable. 


PARKSIDE (NEILGHERRY HILLS) ESTATE CO., LTD. 

(Established in Colombo in 1924, and transferred to India in July, 1951) 


Registered Office : “ Belmont ”, po.st Box No. 1, 
Coonoor P.O., Nil^iris. Telegrams : “ Agency.” 

Telephones : 2207, 2208 and 22(i8 A. 

Secretaries and Treasurers: Matheson, Bosanquet & 
Co. Private Ltd., P.B. No. 1, Coonoor, Secretaries’ 
and Treasurers’ Terms : On a sliding scale on the net 
profits at 7i% on the first Rs. 10 lakhs to 3% on 
any sum over Rs. 1 crore as per the Companies Act, 
1966, subject to a minimum of Rs. 20,000 per 
annum. 


Directors : P. S, M. Molyneux (C/imrmun), 
M. vSubbaraya Aiyar, G. 8t. J. Breay, D. S. McIntyre 
and H. Gibbon. Director’s Qualification : 1(X) 
Shares. Auditors : Fi'aser & Ross. 

Accounts closed as at 30th June. Meeting in 
December. Dividends paid : Interim in April and 
final in December. Voting Rights ; One vote for each 
share. Transfer Fee ; Rs. 2 per deed. SubHUvlsIon 
or New Certificate Fee : Re. 1. Certification Fee: 
Re. 1. Either or Survivor Clause : Recognised. 













£state ; Parkside, situated 
elevation of 5,500—6,300 feet. 

in Nilgirls, at an 

Acreage: 

Acres 

Tea in bearing 

579-40 

Timber Trees 

27-41 

Waste Land 

24-39 

Buildings 

18-51 


Total .. 649-71 


Capitalisation at par per })laiitod ac,r(‘, : lis. 2,‘iH7. 

Crop : 

Estimate for t3(V6-1961 : Tea 6,5(),0(X) lbs. 

Capital Authorised : Es. 

KIjCXX) Equity 8h ares of Es. 10 eaeh .. 2( 


Farl^side (KeQgheny toiDs) fistate Co., Ltd.—(eonft?.) 
Issued and Paid-up : Es. 

67,680 Equity Shares of Ks. 10 each 
fully paid-up for cash .. .. 6,76,800 

67,680 Equity Shares of Es. 10 each 
fully paid-up for eoiisidoration other 
than cash .. .. .. 6,76,8(X) 

13,536 Equity Shares of Es. 10 each 
(I960 bonus) .. .. .. 1,35,360 

14,88,9(K) 

Tlie Company was formed to take over from Ist 
July 195], the Parkside (Neilgherry Hills) Estate Co., 
Ltd., Colombo, Ceylon. Two sliares of Es. 10 
eacli fully paid hi the new Company were given in 
«‘Xfhat'.g(‘ for eudi share of Es. 10 held in the 
Coloiiibo Company, witli the Issued and Paid-up 
(\ipital at Es. 13 , 53 , 600 . In December 1960, 13,536 
Equity Shares of Es. lO each were issued as bonus 
to holders as on ITlh December 1960 in the 
jirojxirtion of one bonus share for every ten 
hapiity Shares, increasiug the Issued and Paid-up 
(^upital to Es. 1'1,88,960. 



Abridged Balance Sheet as at 30th June, 1960 




Es. 


Es. 

Es. 

Paid-iij) Capital 

.. 13,53.f>()(.) 

Land and Devflojuneni 


ir),73,4r)() 

Capital Eeserve 

.. 11,82,030 

Buildings, Machinery, etc. . 

it).()7.r.i7 


General Eeserve 

.. 5,r)(MKK) 

Lesfi Depreciation 

5,53,242 


Development Eebate Eeserve 

21,295 


— 

11,14,305 

Provision for Taxation 

.. 4,13,143 



-- 

Unclaimed Dividends 

14.21C 



26,87,755 

Due to Agents and Secretaries 

62,125 

Stores and Spai’es 


65,619 

Sundry Creditors 

.. 2,23,552 

Stock-in-Trade 


. 3,46,453 

Proposed Dividend . . 

., 2,70,720 

Sundry^ Debtors and Advances., 

85,504 

Profit carried forward 

47,411 

Cash 


. 9,82,761 


Total .. 11,68,092 


Total . 

. 41,68,092 


Analysis of 

Working 




As at 30th .Tune 

lorn 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1900 


B8. 

Rs. 

RS. 

Rs. 

RS. 

Rs, 

Rs. 

H.s. 

Rs. 

RS. 

Capital .. 

Reservet .. 

6,76,R00 

8,11,712 

13,53,600 

18,63,600 

1,00,000 

13.63,600 

2,00.000 

13,53,600 

8,00,000 

13..53.600 

15,32,030 

13.53,000 

1.5,32,(»30 

13..5:5.6t)0 

16,32,030 

13,.5.3,600 
10,40,535 

13,53,000 

J 7,53,325 

Cbop— .* Acreage 

Total Crop .. lbs. 

670 

5,00,048 

.562 

6,05,060 

562 

5,78,300 

662 

6,27.000 

502 

5,92,160 

568 

5,61,930 

508 

5,55,748 

679 

7,42.140 

679 

6,55,200 

679 

8,19,500 

Yield per acre .. .. 

Coat ot Production nP. 

1,018 

107 

1,077 

101 

1,029 

114 

1,110 

121 

1.053 

166 

989 

124 

078 

155 

1,282 

138 

1,132 

161 

1,414 

132 

Average aelllntj prh e „ 

Estate jBTxpeDditure (All In) .. 

214 

6,41,447 

6..56,107 

107 

7,05,250 

249 

8,14,991 

281 

10,44,100 

256 

8,18,317 

9*>>i 

9,64,032 

296 

1.3,73,028 

312 

12,85,340 

15,78,469 

Depreciation 

Taxation .. 

23,418 

2,18,000 

.33,575 

92,000 

89..30I 

80,000 

47,009 

2,60,000 

60.508 

2,28,000 

71,817 

2,15,000 

91,1.53 

1,35.000 

98.743 
4,00,000 

98 192 
3.20,000 

06,5.54 

4,32,857 

Net profit 

Transfer to Reserves 

3,81,581 

4,71,800 

1,00,000 

3.20,604 

1,00,000 

4,48,738 

1,10,000 

8,46,387 

50,000 

3,46,145 

1,21,751 

3,58,159 

1,00,000 

3.01,767 

1,036 

4,69,221 

1,06,790 

Dividend % per annum 

Carry Forward 

60 

81,016 

16 

88.886 

15 

48,807 

56,546 

25 

6,110 

15 

1,16,372 


25 

5,024 

m it) 
60,402 

27* it) 
47.411 


80-00 
XA, l»-26 

11^25 

11-87 

16-60 

11-62 

21-81 

16-12 

26-37 

20-50 

21-37 
10 25 

17-12 

13-75 

22-59 

13-87 

25 70 
19-12 

t20 -30 o.R. 
24-65 


(0 Taxable. t Upto Oetober, IQdO, 
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PEERHADE TEA CO., LTD. 

(Established in 1938) 

Registered Office : C/o Aspinwall & Co. (Travan- Issued and Subscribed : Rs. 

core) Ltd., P. B. No. 5, Alleppey, Kerala State. j 500 Preference Shares of Rs. 100 
Telegrams : “ Aspinwalco each, issued for consideration other 

Secretaries: Aspinwall & Co. (Travaneore), Ltd* than cash .. •• .. l,50,0()i) 

Secretaries’ Terms :1% Commission on Produce 

Sales and Rs. 1,000 per mensem. 8r>,0(K) Equity Shares of Its. 10 each 

Directors : J. X. Hoj^kins (Chairman), K. S. lully ])aid issued for consideration 
Vaidyanathan, G. G. Milne, A. B. Spence and other than cash .. .. .. 8,50,(K)/) 


1). A. French, Directors* Qualification : 50 Sfian s. 
Auditors : Fraser & Ross. 

Accounts closed as at 31st December. Meeting 
in May. Dividends paid : Preference on 31st 
December. Equity : Interim in October and Final 
in May. Voting Rights : One vote for each 
share. Transfer Fee : Es. 2 per deed. Sub-division 
or New Certificate Fee : Re. 1. Either or Survivor 
Clause : Recognised. 

Estates : Chcentlialaar Group (Firmed and Lone 
Tree di\iHions) situated in Feerinade, Kerala State. 
Elevation : 2,r>(K)—3,000 feet. 


Acreage : Ackes 


Tea in Bearing 

].55()’58 

Tea Immature 

7-00 

Nursery .. 

0-05 

Fuel Clearings 

598-57 

Koads, Buildings Sites, etc. .. 

98-53 

Swamp, Stream, Rock, etc. .. 

74-81 

Reserve .. 

150-10 


2,79^21 

Capitalisation at j»ar ])cr planted acie 

: Ks7iJ13. 

Crop : Estimate for 19G0 : Tea .. 

2J,(K),(K)0 lbs. 

Capital Authorised : 

Rs. 

5,000 Freference Shar(*s of Ks. 

KXJ 

each 

5,0(M)0<) 


3,50,000 Equity Shares of Ks. lO each .. 35,00/MK) 


85.000 Etpiity Shares of Rs. 10 earli 
fully jiaid Bonus •• .* 8,50,000 

18,50,CXX) 


Note.- Originally, the Authorised, Issued and 
Subscrilied ('’apifal was Ks. 10 lakhs in So,000 Equity 
shares of Ks. lO each and l,r)(K)—6');, Cumulative 
Frefcrcnci^ shares of Ks. lOO each. In 1948, the 
Authorised Ca]»ital was inereasiHl from Ks. 10 lakhs 
to Rs. 27 lakhs by the creation of 1,70,000 Equity 
shares of Rs. 10 each. On 25th April 1951, the 
Issued and Siibseribi'd (^)ital was increased from 
Rs. to Ks. 14.25,000 by capitalising a sum 

of Rs. '1,25,000 out of Reserves and distributing the 
same as 42,500 bonus Eijuity shares of Rs. 10 each to 
holders as on 25th A})ril, 1951, in the j^roportion of 
one sliart^ for <‘verv two Eijuity sliares held. In 
April. 1953 , thr Fai(l“Up Capital was iiiereasi'd from 
Its. 1'1,25,(K)0 to Ks. 18,50,(KM) by capitrilisiug 
Ks. •l,25,0t)0 out t>f K<‘scrves and distributing them 
as 12,500 bonus Eijuity shares of Ks. 10 each to 
holders as on 23r(] Ajiril, 1953, at one share for every 
three Equity shares held. 

In Marcli, 1900, the Authorised Cajiital was 
iiiereased from Ks. 27 lakhs to Rs. 40 lakhs liy the 
creation of 3,.5o<) Pndert^nce shares of Ks. 1(K) each 
and 95,tX)0 Equity shares of Rs. 10 each. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs, 

Rs. 

Paid-up Capital 

.. 18,50,(XX) 

Land 


8,46,166 

Capital Reserve 

, . 0,24,722 

Buildings, Machinery, etc. 

32,78,75)1 


General Reserve 

1,00/XM) 

Lfw.v Depreciation 

14,46,521 


Dividend Equalisation Reserve 

.. 3,17,031 

— 

18,32,270 

Sundry Creditors 

Jhovisioii for Taxation 

.. 5,62,415 

.. 4,82,032 



26,78,436 

Staff Benefit Fund 

.. 3,22,213 

Investments 

• . . . 

1,72,176 

Provision for Proposed Dividends 

2,55,0(X) 

Stores and Sjiares 


1,67,559 

Unclaimed Dividends, etc. 

48,140 

Stock-in-Trade 

. . < * 

■7,73,954 

Profit carried forward 

44,631 

Sundry Debtors and Advances 

Cash 

1,85,705 

6,28,961 


Total .. 46,06,790 Total .. 46,O0,79C 











nANTWOS 


Pemnade Tn Co, Ltd^eoiOj.) 


Analysis of Working 


A 1 at 3l8t Decembt-r 

1050 

1951 

1952 

1953 

19.54 

1955 

1966 

1967 

1058 

1950 

r Preforent'e 

Capital < 

LEa«i‘y 

Hs. 

Rs. 

J{8. 

Rs. 

Ks. 

Ks. 

Its. 

Its. 

Rs. 

Rs. 

i.rui,()(.() 

1,50,000 

1,50.000 

l.iiO.OOC 

1.50,00< 

1,50,000 

1,50,000 

1,.50,000 

1.50,000 

1,50,000 

8,50,(100 

12,75,000 

12,75,000 

17,00,000 

17,00,0(K) 

17,00,000 

17,00.000 

17,(K),000 

17,00,000 

17.00,000 

Ke«erve» .. 

y,09,21il 

9,88,199 

9,88.199 

5,01,949 

7.45,210 

9.78.575 

9,79,347 

8,81,944 

7,84,070 

10,41,768 

CBor: IZVa—Acreaufi 


1,557 

1,557 

1,557 

1,557 

1,557 

1,.557 

1,557 

1,557 

1,557 

Total crop .. (lbs.) 

17,47,388 

19,34,298 

18.21,487 

19,06,8(43 

19,.•■9,5.34 

18,.54,907 

18,87,950 

22,54,040 

20,92,988 

22,93,835 

Yield per acre .. 

1,123 

1.243 

1,172 

1,225 

1,240 

1,102 

1,212 

1,448 

1,344 

1.47-3 

Cost of production .. (nP.) 

139 

1,M 

140 

147 

176 

103 

174 

156 

150 

105 

Avcrapo selling price „ 

191 

209 

15(i 

190 

230 

185 

202 

J06 

163 

186 

Estate Exponditure (All in) .. 

18,09.881 I 

22,42,839 1 

23,51,312 

21,92,945 1 

21,91,700 

25,93,482 

■ 27,51,037 

81,05,677 

30,42,015 

31,89,600 

Deprc'Jation 

33,19.3 1 

11,018 1 

1 

44.085 

47,720 ' 

' tiO.O'u j 

08,206 

1,00,754 

1 

1,18,771 

1.33,473 

1,41,050 

Taxation .. 

^ 5.^9,932 

(■>.32,371 ; 

1,;.3,873 

1 i 

5.«2,500 ; 

8,02,120 

4..52,900 

4,91.200 j 

4,ol,o(»0 ! 

1 2,2.8,000 

5.44,800 

Net Profit 

9,47,781 

9,8 4,920 ' 

3,12,093 ' 

1 9.44,824 i 

12,34,897 

1 4.87,543 

5,81,517 i 

1 

2,05.727 

1 1,10,575 

1 5,83,770 

Transfer to Uesorves 

2,50,000 

2,50,000 j 

! 

j l,7o,o00 

2,‘30,000 

1 

j 772 i 

1 •• 

! 

1 2,67,683 

Dividend % per annum 

75 

52 i 

1 125 

37* 

55 

1 ,35 

! JIT* 

1 liT) 

i m 

' (0 

Carry Forwanl 

3,51,312 

3 72,857 

1 2,44.7iU' 

3.43,023 

.3,53,920 

1 2.17.403 

1 1,.55,.3;51 

j 

1 1,02,542 

’ 03,350 

44,gsi 

r Hiirhe.it .. 

Prices ^ 

59 50 

i 

75 00 

' (»0 75 

40-00 

47-(i0 

: 47 -.50 

j 

1 .39 50 

i 

30-09 

22-75 

•20 40 

t Lowest .. 

48 50 1 

1 

5D00 1 

1 

! 40(0 

i 

24 00 

27 02 

1 35-75 

1 27 00 

20-25 

; 19-10 

17 40 


(0 Taxable. 


PENINSULAR PLANTATIONS LTD. 

(Established d\ 1937) 


Registered Office : Pattom Palace P.O., Trivaiid- 
rum-4, Telephone : 2249, 

Directors : S. Sivarainakrislma Aiyar (Managing 
Director), Mathew M. Matliew, V. Varadaraja 
Iyengar and A. K. Subramonia Aiyar. Director’s 
Qualification : Sliarcs for lls. 2,fK)0. Auditors : K. 
Venkataolialam Tver & Co. 

Accounts closed as at 2Stli Ft'bniary. Meeting in 
November. Dividends ])aid in NovcMiibe.r. Voting 
Rights : One vote for each sliare. Transfer Fee: 
Re. 1 ])er deed. Sub-division or New Certificate Fee : 


nP. 50. Either or Survivor Clause : 

Recognised. 

Estate : Kantliimatliy Estate at 
250 ft. in Madras State. 

an elevation of 

Acreage : 

Acres 

Rublier, Mature Seedling .. 

180-00 

Rubber, Mature Budded .. 

320-04 

Rubber, Immature Budded 

92-00 

Cocoaniit 

44-50 

Arecanut 

43*35 

Cashewnut 

8-a) 

Carried over .. 688*69 


Acres 

Prouglit forward .. 688-69 

l.(and at Aruinana .. .. 2*24 

Reserve Land .. .. .. 11-70 

702-63 

Capitalisation at par })er planted acre : Rs. 504. 

Crop : 

Secured for 28 2-J 960 : Rubber 3,86,015 lbs. 
Estimate for 28-2-1961 : ,, 4,00,000 „ 

Capital Authorised : Rs. 

2,r)(),(KK) Shares of Rs. 10 each .. 25,00,000 

Subscribed and Paid-up : 

G0,(K)0 E<|uif y Shares of Rs. 10 each 
fully ])aid-up .. .. .. 6,00,000 

Note. —Tn November, 1959, the Authorised Capital 
wafc) increased from Rs. 6,(X),(XX) to Rs. 25,(K),000 by the 
creation of 1,90,000 Equity shares of Rs. 10 each. 
The Gudampara Estate (Cardamom 597*39) was 
sold in June, 1960 for Rs. 6,75,000, 
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l^ninsular FUiDtatlotts Ltd.— 

Abridged Balance Sheet 

Es. 


Paid-up Capital 

6,(X),000 

General Reserve 

3,(K),0(X) 

Investment Fluctuation Reserve 

32,530 

Dcveiopmeiit Rebate Reserve .. 

3,(XK) 

ProN'ision for Taxation 

3,21,016 

hhiij^Ioyees Provident Fund 

6,109 

Sundry Creditors 

20,932 

Unclaimed Dividends 

Profit after Dividend but before Transfer 

1,09,404 

to Reserves 

1,09,470 

Total .. 

15,02,461 


as at mb February, 1960 

Rs. 

Rs. 

Land .. 


6,66,788 

Buildings, etc. 

2,01,219 


Less Depreciation 

77,691 

1,23,528 


Investments 


7,90,316 

1,89,031 

Stores and Spares 


29,824 

Stoek-iii-Trade 

. . . 

1,79,900 

Sundry Debtors and Advances 


9,405 

Cash 


3,03,985 


Total .. 

15,02,461 


Analysis of Working 


As at 28th February 


j 1051 

1052 

1953 

1954 

1955 

1956 

1957 

1958 

1969 

1960 



Ra. 

RS. 

Its. 

RS. 

R8. 

Rs. 

Rs. 

RB. 

Rl. 

RS. 

Capital .. 


6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Reserves .. 


1,10,000 

1,30,000 

1,40,000 

1,50,000 

2,12,530 

2,42,530 

2,42,530 

2,42,530 

2,46,530 

3,35,630 

Cuop^Jtubber: Acreage 


300 

306 

306 

880 

380 

430 

470 

470 

600 

500 

Total crop 

lbs. 

1,87,470 

1,03,432 

2,10,270 

1,97,312 

1,83,230 

2,25,719 

2,70,384 

2,71.911 

8.41,780 

3,83,268 

yield per acre .. 

.. 

618 

632 

687 

619 

482 

525 

576 

679 

684 

766 

Cost of production 

nP. 

38 

45 

45 

44 

53 

67 

50 

67 

50 

57 

Average selling price 

M 

07 

119 

124 

128 

181 

145 

150 

149 

166 

150 

Cardamom Acreage 


565 

565 

565 

607 

607 

697 

607 

697 

697 

597 

Total crop 

lbs. 

8,149 

11,961 

19,621 

88,417 

20,762 

31,276 

11,028 

6.) 26 

16,048 

14,588 

Yield per acre .. 


14 

21 

35 

64 

37 

52 

19 

11 

27 

24 

Cost of production 

Rs. 

6-50 

5-59 

3 30 

2-12 

3 24 

2 02 

7-16 

8-21 

4-80 

5-12 

Average Selling price 

>1 

11-81 

8-61 

6-67 

6-75 

8-75 

9-66 

9-30 

8-16 

8-67 

8-06 

Kstnto Expenditure (All in) .. 

1,S7,U0 

2,37,724 

2.48,155 

2,56,130 

2,42,422 

3,28,065 

3,45,000 

3,07,250 

3.58,418 

5,88,366 

Depreciation 


1,535 

2,080 

1,400 

8.700 

3,731 

8,507 

10,016 

12,162 

13,094 

14,501 

Taxation 


30,100 

47.000 

1 62,000 

1,03.316 

92,000 

1,31,000 

1,00,000 

90,000 

1,60,000 

1,66,000 

Net profit 


74,678 

70,841 

98,679 

1,83,467 

1,20.013 

2,16,167 

1,15,082 

1,05,502 

2,01,166 

1,65,244 

Transfer to Rserves 


20,000 

10,000 

10,000 

60,000 

30,000 

.. 

.. 

.. 

63,000 


Dividend % per annum 


7i 

10 

IB 

20 

15 

80 

25 

15 

20 

20(0 

Carry Forward 


23,879 

24,221 

22,896 

26,867 

26,870 

61,526 

27,509 

43,071 

64,227 

[ 

1,00,470 

r Highest .. 

Prices ■< 


8-Sl 

8-60 

10-50 

15-87 

20-00 

33-00 

2S-50 

19-60 

28-^ 

i 

t22-76 

t Lowest .. 


6-00 

7-62 

7-62 

10-12 

15-00 

20-00 

19-50 

17-60 

18-80 

21-86 


t Upto October, ItKK). (() Taxable. 


PERIA KARAMALAI TEA & PRODUCE CO., LTD. 

(Established in 1913) 


Registered Office : P.B. No. 33, 6/51-B, Race 
Course Road, Coimbatore, Madras State. Telegrams: 
“ Peirce Telephones : 2041 & 2042. 

Managing Agents : Peirce, Leslie & Co., Ltd. 
Terms of Managing Agency : On a sliding scale 
on the net profits at 10% on the first Rs. 10 lakhs 


to 4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956, subject to a minimum of 
Rs. 40,000 per annum. 

Directors : J. N. A. Hobbs (Chairman), Shavax A. 
Lai, C.I.E., W. W. Mayne, Rao Bahadur V. P. Menon, 
C.S.I., O.I.E. and Bao Sahib T. T. Bathnasabapatiiy 








from eotate*to export 
lie P.L.e CO* for oervice 




Handling of all plantation crops for 
export by road, rail and sea* 


Fertilizers, straight and mixed, for ail 
estate crops to meet every need In all 




Imported machinery (Gordon's) for pre- 
paring Indian Coffee for the market at 
home and abroad. 



P. L* & Co. also handle Cashewnuts, 
Coffee, Paints and Petroleum products 
and are also exporters of all Malabar 
produce* 


Good printing to customer s orders. 
All Estate requirements attended to 
promptly. 




Carriage, clearance and Insurance- 
P. L & Co. will do the job efficiently 
at any port on the Malabar Coast. 


PEIRCE LESLIE & COMPANY LIMITED 

Incorporated In England with Liability of Members Limiteo 

Cochin, Calicut, Tellicherry, Coimbatore, Hangalort, 
Alleppex A Quilon* 
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THE MADRAS STOCK EXCHANGE OFUCTAt TEAR BOOK 1950~60 


PeriB Kaismalai Tea & Produce Co,, Ltd.^(conid,) 

Pillai. Director's Qualiflcatlon: 2,000 Shares. 
Auditors ; Fraser & Boss. 

Accounts closed as at 3]st March. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vole for eaeli share. Transfer Fee : 
Be. 1 per deed. Sub^diVision or New Certificate Fee: 
Be. L 

Estates : Karanndai, Akkamalai, Vellamalai, 
Nadiimalai, situated in Anamalai Hills at an eh'vation 
of 4,000 -4,500 feet. 


Acreage: 


Tea : 

Acres 

Mature 

.. 3,364*54 

Immature 

118-65 

Seed Bearers 

7*84 

Coffee—Under Cultivation .. 

52*40 

,, —Abandoned area 

79-80 

Cardamoms 

95*38 

Fuel Clearings 

314*15 

Clearings for Planting Tea .. 

20-00 

Reserve Jungle 

488-86 

Buildings and Sites 

353-11 

Waste Land and Streams 

228-65 

5,123'38 

Capitalisation at par per planted acre : Rs. 1,596. 

Crop: 

Estimate for 1960-61 : Tea 

. 50,00,0()(> lbs. 

CofTee 

12 tons. 

Capital Authorised : 

Bs. 

30,00,000 Equity Shares of Bs. 

2 each. OO/tO/KXl 

Issued and Subscribed : 

3,52,605 Equitv Shares of Bs. 

2 each 

fully paid issued for cash .. 

.. 7,05,210 

13,85,859 Equity Sliares of Bs. 2 each 

fully paid issued for consideration 

other than cash .. 

.. 27,71,718 

11,58,976 Equity Shares of Rs. 

2 each 

(1957 bonus) 

.. 23,17,952 


57 , 94 ,^ 


Debentures: 

Tssned in November, 1049, to finance the purchase 
of Naduar Estates, Bs. 10,00,000—O')tax-free non- 
convertible First Mort^^age Debenture Stock, in units 
of Bs. 500 each, and ivuleemed on 31st March 1955. 

Note.- In Aiiuust, 1939, the Bs. 15 shares were 
sub-divided into two shares of Bs. each. In 
1939 -40, the Anthoris(»d Capital was increased from 
Bs. 8.32,500 to B,s. 12,I3,462J by the creation of 
54,795 sliares of Bs. 7.^, each and the Paid-up Capital 
from B,s. 8,28,975 to Bs. 12,43,402^ by cajntalising 
Bs. 4,14,487.J out of Beserves and distributing the 
same as 55,205 })onus share's of Bs. 74 each to 
liolders as on 5t]i August, 1939, at one share for 
every two shares liold. In 1945-46, the Authorised 
and Paid-up Capital was increased from Bs. 12,43,4024 
to Bs. 17,38,402 J by the creation and issue of 00,000 
.shares of Bs. 7.1 each, 1o take over the properties of 
the Vellamalai Tea Co., Ltd., and distribution of one 
Periakaramalai sliare (Rs. 7.1 paid) for every Vella¬ 
malai share (Bs. 15 paid). In 1947-48, the .\iitborised 
Capital was increased from Bs. 17,38,4024 to 
Bs, 22.50,000 by the creation of 08,205 shares of 
Bs. 7J each and the Paid-up Capital from 
Bs. 17,78,402.4 to Bs. 21,73,080 by capitalising 
Bs. 4,34,0174 out of Beserves for the issue of 57,949 
bonus shares of B.s. 7| each, to holders as on 13th 
Marc]., 1948, at one share for every four shares held. 
In April, 1951, tlie Authorised Capital was increased 
from Bs. 22,50,(K)0 to Bs. 45,00,(X)0 by the creation of 
3,00,000 shares of Bs. 71 eacJi and the Paid-up Ca])ital 
from Bs. 21,73,080 to Bs. 32,59,020 by capitalising 
Bs. 10,80,540 out of Bcwserves for the issue of 1,44,872 
bonus shares of Bs. 74 each, to holders as on 25th 
April, 1951, at one share for every two sliares held. 
In August, 1953, the Authorised Ca])ital of 0,00,000 
shares of Ks. 74 each were converted into 90,00,000 
slian's of as. 8 each and then consolidated into 
22.50,000 Equity shares of Rs. 2 eafh. The Paid-up 
Ca]*ital of 4,34,010 shares of Bs. 74 each was 
converted into 05,19,240 sliares of as. 8 each and 
then inereased to Rs. 34.70,928 by capitalising 
Rs. 2.17,308 out of Reserves and distriluiting 
the same as 4,34,010 shares of as. 8 each fully paid 
in the proportion of one new share for every fifteen 
shares of as. 8 fully paid to holders as on 27th 
August, 1953, and the 69,53,850 shares of as. 8 
each were consolidated into 17,38,464 shares of Rs. 2 
each fully ])aid-up, increasing the Paid-up Capital 
to Bs. 34,76,928. 

In November, 1957, the Authorised Capital was 
increased from Bs. 45 lakhs to Rs. 60 lakhs by the 
creation of 75,50,0(X) new Equity shares of Bs. 2 each 
and 11,58,976 Equity shares were issued as Bonus 
to holders as on 9th November, 1957 in the proportion 
of two ])onus shares for every three shares held, 
increasing the Paid-up Capital to Rs. 57,94,880. 
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Peria Kaiandal Tea & Frofluee Co^ Ltd.—(oonftl.) 

Abridged Balaiice Sheet as at 31st Hatch, 1960 

Es. Ba. Bs. 


Paid-up Capital 

.. 57,94,880 

Freehold Land .. 

7,96,296 

General Reserve 

.. 27,0(),(M)() 

Buildings, etc. .. .. 1,02,03,872 


Development Reserve 

.. 1,17,245 

Le.s-.s* Depreciation .. 34,84,598 


Unsecured Loans 

72,617 


67,19,274 

Interest on above 

.. 1,54 


.... 

Provision for Taxalion 

.. :i,4G,(»15 


75,15,570 

UIK;laimed Dividends 

53,110 

Ca])ital Work.s-in-Proeress 

73,259 

Riindry Creditors 

10,16,380 

Investments 

65,356 

Proposed Dividends . . 

7,82,309 

Stores, etc. .. 

. 7,34,891 

Proiit carried forward 

80,253 

Stoek-in-Tra<le 

. 15,79,225 



Sundry D(‘l)tors and Advances. . 

5,76,923 



Cash ‘ 

. 4,19,589 


Total .. l.()9,04,«13 

Total . 

. 1,09,04,813 


Analysis of Working 


Aa at Slat March 

1951 

1052 

1953 

1954 

1065 

1956 

1957 

1958 

1959 

1960 


Ra. 

Its. 

RS. 

i RS. 

RS. 

RS. 

RS. 

RS. 

u.. 

RS. 

Capital .. 

21,73,080 

32,50,620 

32,59,620 

I 34,76,928 

34,76,028 

34,76,928 

34,76,928 

67,94,880 

57,94.880 

57,94,880 

Debentures 

10,00,000 

J 0,00,000 

9,00,000 

j 7,63,600 







Reserves 

19,50,000 

15,63,460 

20,63,460 

' 21,46,152 

36,46,152 

41,46,152 

45,40,162 

24,42,538 

27,01.269 

28,17,245 

Chop —Tea : Acreage 

3,454 

3,454 

3,400 

3,409 

8,409 

3,409 

3,400 

3,409 

8,365 

8,365 

Total crop .. (Iba.) 

23,47,665 

36,25,050 

88,27,311 

86,74,714 

39,84,382 

39,92,935 

41,27,380 

49,06,154 

48,74,543 

44,05,083 

Yield per acre ,, 

Cost of production 

825 

1,040 

1,122 

1,078 

1,109 

1,172 

1,210 

1,439 

1,446 

1,309 

F.O.B. .. (lU.) 

106 

0-94 

1-00 

1-12 

1-25 

1 2.5 

1'25 

120 

1*46 

T48 

Average selling price, „ 

1-81 

104 

1-75 

1-94 

2-44 

2.31 

2 10 

1-69 

1-78 

1-91 

Coffee: Acreage 

847 

328 

267 

217 

217 

217 

166 

166 

52 

52 

Total crop .. Cwts. 

210 ^ 

190 

356 

456 

341 

278 

193 

290 

(5) 0-954 

(ft) 4-735 

Yield per acre „ 

066 

0-58 

18 

21 1 

1-6 

1-3 

1*7 

1-8 

(ft) 0T91 

(ft) 0-910 

Estate Exj)Oodlnire (AlMn).. 

33,48,226 

41,66,903 ; 

; 43,31,388 

•1.5,48,444 

52,97,420 ' 

62,68,082 

61,60.151 

76,76.005 

85,94,724 

95,32,303 

Depreciation .. .. 

1,95,031 

1,93,538 

1,04,213 

2,34,035 

3,21.610 

3,84,962 

2,53,960 

3,05,547 

8,50,757 

3,41,524 

Taxation .. .. 

8,00.000 

4,80,000 

4,22,000 

9,20,000 

11,80,000 

14,70,000 

14,00.000 

10,42,812 

6,70,000 

1 0,40,000 

Net profit 

14,61,722 

23,06,409 

18,65,856 

14,60,610 

30,21,015 

21,66,360 

16,88,298 

7,13,90t 

9,74,392 

1 7,32,360 

Transfer to Reserves 

4,00,000 

7,00,000 

6,00,000 

3,00,000 

14,00,000 

6,00,000 

4,00,006 

2,14,338 

2,68,731 

1,47,323 

Dividend % per annum 

(<1)104-25 

45 

(<*)154-25 

35 

45 

45 

35 

10 

12J 

m (0 

Carry Forward 

71,716 

1,81,295 

1,48,075 

62,659 

89,057 

60,800 

1,22,173 

1,12,619 

1,46,178 

80,253 

r Highest .. 

44-62 

80-25 

29-00 CB 

! 9-25 

9-22 

11-50 

8-87 

4-64 

4-33 

t 4-10 

Prices ^ 










t Lowest .. 

29-60 

22-87 

6-12 XE 

7-50 

1 

7-37 

7-06 

3-90 XR. 

3-80 

3-63 

3-45 


(a) Interim oa old Capital and Final on luvroased Capital. (6) Metric Tonnes. (0 Taxable. t Upto October, 1960. 


PONMUDI RUBBERS LTD. 

(Established in 1943) 

Registered Office : 25/774, Vallakadavoo P.O., (Mamigin^i Director). Director’s Qualification: 
Trivandrum-8. Telegrams : “ Kuriaoo Tele- Sharos for Rs. 1,()00. Auditor : 0. Thomas, 

phone : 2308. 

Directors : V. 0. Markos (Chairman) ^ M. D. Accounts closed as at 31st July. Meeting in 
Abraham, T. E. Mathew and M. K. Kuriakose November. Votffig Rights : One vote for each share. 
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THJS MADRAS STOCK 


exchange official year book 1959-60 


jPonxDutf/ Buhben ltd,~-(conf-d.) 

Transfer Fee : He. 1 per deed. Sub-division or New 
Certificate Fee : He. 1. 

Estates *. Nooracre situated ai Yidiira about 
22 miles from Trivandrum on the Trivandrum- 
Ponmudi Hoad. 


Acreage; 


Aches 

Rubber Mature 



Cocoaniits and Arccanais 


3 (to 

Capitalisation at par per planted acre : 

12-2-Ht 

Rn. i.un. 

Crop : 

Secured for 3^7-1960 : Rubber . 

. (>2.272 Ills. 

Estimate for 31 7 1961 ; 

) 1 

. 58,500 „ 


Abridged Balance Sheet 

Paid'Uj) Capital 


Hs. 

2,35.oo() 

General Reserve 


63,500 

Secured Loan 


6,480 

Sundry Creditors 


3,439 

Provision for Taxation 


27,817 

Proposed Preference Dividend 


4,550 

Unclaimed Dividends 


1,434 

Profit carried forward 


],662 


Total 

.. 3,43,882 


Capital Authorised: 

tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 2,00 Ooo 

l,r)<i,0(H) Equity Shares of Rs. 2 each.. 3, 00 , 001 ) 

Issued, SuIiscnM and Paid-up : 

ta.\~froo Ciimuktive Pre- 

former /Shares of its. JO each . . 70,00t) 

S2,r>of) Equity Shares ofRs. 2 each .. 1,65,000 

~^35,000 

The 102 acres of land purchased in Kanyakumari 
District during 1955 56, is being planted up mainly 
with budgralts and a small area with clonal 
seedlings. It is proposed to voluntarily wind up 
the Company. 

as at 31st July, 1960 

Rs. Rs. 

Land and Development .. 2,97,521 

Building, Macliinery, etc. .. 34,513 

Depreciation " .. 13,280 

- 21,233 


3,18,754 


Stores and Spares .. .. 1,921 

Stock-in-Trade .. .. .. 17*871 

Sundry Debtors and Advances .. ] ,978 

• • .. .. .. 3,358 


Total .. 3,43,882 


Analysis of Working 


As at 31st July 


j 1962 

1 1053 


Its. 

Es. 

Its. 

r Proforence 

70,000 

70,000 

70,000 

Capital < 


1 Equity 

1,65,000 

1,65,000 

1,05,000 

Heserres 




Gbop —Eubber: Acreage 

120 

120 

120 

Total crop .. lbs. 

35.835 

40.095 

31,208 

Yield per acre .. ,, 

290 

334 

200 

Cost of production.. nP. 

46 

63 

83 

Average selling price.. „ 

110 

118 

121 

Estate Expenditure (All In) .. 

6.765 

6,004 

4,521 

Depreoiatlon 

406 

380 

400 

Taxation .. 

6,000 

5,600 

6.000 

Net Profit 

12,615 

12,988 

4,880 

Transfer to Eeterves 




Dividend % per annum 

6 

6 

NU. 

Oairy Forward 

261 

460 

780 

i 

If 

•• 


ii 


t UptoOotober. 


1054 

1 1955 

1950 

1 1957 

j 1958 

1950 

j 1060 

Rs, 

Its. 

Its. 

Rs. 

lU. 

Rs. 

RS. 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

1,65,000 

1,65,000 

1,66,000 

1,65,000 

1,05,000 

1,05,000 

1,66,000 



6,000 

17,600 

31,600 

48,6000 

63,500 

120 

120 

120 

120 

120 

120 

120 

62,613 

43,134 

54,746 

40,705 

61,747 

56,836 

62,272 

438 

359 

456 

890 

431 

474 

519 

49 

59 

72 

80 

73 

79 

81 

126 

126 

160 

161 

158 

158 

153 

6,642 

6,862 

6,244 

40,366 

47,078 

64,081 

60,066 

398 

3,296 

1.420 

1,554 

1,618 

1,949 

1,898 

17,000 

9,200 

16,000 

11,000 

14,400 

16,000 

22,350 

20,285 

16,070 

20,649 

18,066 

22,163 

21,442 

19,908 


6,000 

12,500 

4.000 

10,000 

17,000 

16,000 

71 

m. 

H 


6 

rru. 

NU. 

4,140 

9,660 

2,840 

2,049 

1,412 

1,804 

1,662 

- 


•• 

2-19 

1-60 

1-66 

1~40 

1-40 

1-40 

tl-40 

1-40 







m30mm 

pi]llahgode wmm & fbhhdce co^ im 

i^Bnmiinn) vn VUl) 

Brought forward .. 
Castiewuut Clearing- -1952-53 Planting 


^ (tfflvce • CalvelU Jott,Ct»Vtvv,-tt.ii\nWt 

- “km^vjauco”. IttejiilOMU 

41^ %fi & 


ttana^TiS Jsl ^o., \JsA, Icms 

oi Managing Agency : On a sliding scale on the net 
pToiits at \i)% on tlie first "Rs. \{) lakhs to 4% on any 
sum over Rs, 1 crore, as per the Companies Act, 1956, 
subject to a minimum ol Rs. 15,000 per annum. 

Directors : J. K. Hopkins [Chairman)^ A. K. 
Kaderkutty, R. Sundram Iyer, T). A. French and 
F. A. Murphy. Director’s Qualification : Shares for 
Rb. 1,000. Auditors : Fraser & Ross. 

Accounts closed as at 31st March. Meeting in 
August. Dividends j)aid Preference in March and 
Equity in August. Voting Rights : One vote for 
each Equity share and five votes for each Preference 
share. Transfer Fee : Re. 1 per deed. Sub-division 
or New Certificate Fee : Re. 1. Certification Fee: 
Rs. 1-25 per deed. Either or Survivor Clause : 
Recognised. 

Estates : Pullangode situated in Malabar at an 
elevation of 150—1,200 feet. 


Acreage: Acres 

Rubber in tapping (unbudded) .. 1,266*41 

,, ,, (budded) ., 265*38 

Immature (budded)—1952-53 Planting 100*58 
„ „ —1953-54 „ .. 42*(K) 

„ „ - 1954-55 „ .. 183*32 

„ „ —1955-56 „ 8*02 

Replanting Area- 1959-60 ,, 75*(X) 

Pepper Planting—1954-55 „ .. 38*79 


Carried over .. 1,979*50 


Acres 
1,979*50 
37*75 

Uncultivated Reserve .. .. 1,624*25 

3,641*50 


Capitafisation at par per planted acre : Rs. 1,120. 

Crop : 

Estimate for 31 3 -1961 ; Rubber : 2,81,227 Kgs. 

Capital Authorised : Rs. 

30,000—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 3,(X),(XX) 

8,50,OCX) Equity Shares of Rs. 2 each . 17,00,000 

20,00,000 


Issued and Subscribed : 

15,(XX)—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. l,50,rK)0 

8,25,000 Equity Shares of Rs. 2 each .. 16,50,000 

18,00,000 


Note. - Originally, the Issued and Subscribed 
Capital was Rs. 12,50,(X)0 in 1,5(X)—6% tax-free 
Cumulative Preference Shares of Rs. 10 each 
and 5,50,(>(X) Equity Shares of Rs. 2 each. 
In November, 1956, the Issued, and Subscribed 
Capital was increased from Rs. 12,50,000 to 
Rs. 18,(X),(XK) by the issue of 2,75,(KX) Equity shares 
of Rs. 2 each at par to holders as on 5th November, 
1956 in the pro])ortion of one share for every two 
shares held to cover cost of replanting. 



Abridged Balance Sheet 

as at 31st March, 1960 



Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. 18,(K),(X)0 

Leasehold Land k Development 

12,80,117 

Capital Reserve 

29,315 

Buildings, Machinery, etc .. 6,50,208 


General Reserve 

.. 2,00,000 

Less Depreciation .. 3,08,454 


Secured Loan 

1,005 


3,41,754 

Sundry Creditors 

.. 1,50,560 



Provision for Taxation 

68,357 


16,21,871 

Proposed Dividends .. 

82,500 

Investments 

2,03,361 

Unclaimed Dividends 

32,275 

Stores, Spares, etc. 

71,248 

Profit carried forward 

17,195 

Stock-in-Trade 

1,45,190 



Sundry Debtors and Advances 

48,294 



Cash . 

2,91,243 


Total .. 23,81,207 

Total 

123,81,207 
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PuUangode Rubber A Produce Co., Ud—{conUl) 

Analysis of Worldng _ __ 

At At Slat March j 1961 j 1952 j 1953 j 1954 j 1955 j 1956 j 1957 | 195 ^ j 19 9 j 1060 

. J. . - - — , / / j j 



/ 

/ 118. 

1 

1 Rfi. 

1 

j Rs. 

/ Rs. 

/ Rs. 

j lis. 

/ Rs. 

/ RS. 

/ RS. 

/ RS. 

( Pnrorenott 

1,50,000 

I 1,50,000 

1,50,000 

1 1,50,000 

1.50,000 

1 1,60,000 

1,50.000 

1,50,000 

1,50,000 

1,50,000 

Capital 

E(pilty 

11,00,000 

1 11,00.000 

11,00,000 

1 11,00,000 

11,00,000 

11,00,000 

16,50,000 

16,50,000 

16,50,000 

16,50,000 

RaaervM .. 

1,0:1,5511 

1,28,552 

1,78,952 

2,30,276 

2,32.576 

2,20,193 

2,26,694 

2,29,315 

2,29,315 

2,29,316 

Chop— RuMtfr : Acreaga 

1.607 

1,007 

1,007 

1,607 

1,607 

1.607 

1,607 

1,607 

1,607 

1,607 

Total Crop ., lbs. 

&,22.000 

6,11.000 

6,00,000 

6,05,000 

6,23,000 

6,28,000 

6,12,000 

5,86,000 

6,48,000 

(a)2,61,073 

Yield per acre .. „ 

326 

3S0 

376 

376 

387 

' 390 

381 

305 

403 

(a)l63 

Cost of production. 11 P. 

72 

73 

78 

99 

105 

115 

127 

134 

131 

(a)330 

Average selling price ,, 

01 

119 

126 

127 

132 

146 

147 

147 

147 

(a)345 

Estate Exiwndittirc (All iu) .. 

3,62,102 

4,26,588 

4.55,038 

4.H5.424 

5,27,235 

5,76,597 

0,39,808 

7,08,844 

7,81,167 

7,60,073 

Depreoiation 

1.3,601 

14,804 

10,106 

19,258 

23,489 

27,008 1 

34,202 

35,280 

39.548 

41,177 

Taxation .. 

1,2.52 

6,620 


91,400 

1,02,095 1 

1.17.UH) ! 

1,44,620 

86,800 

1,10,500 

! 76,100 

Net proQt 

1,05,723 

2,99,854 

3.05.313 1 

1,87,688 

1.84,471 

2,05-458 j 

1,02,302 

64.262 

94,604 

59,887 

Transfer to iiesorvcH 

25,000 

50,000 

50,000 ■ 

42.500 , 

42.500 

42.830 

500 

2,622 



Dividend % per atinum 

n 

20 1 

1 

20 i 

16 1 

1 

Hi 

15 

5 

4 

5 

6 (t) 

Carry Forward 

45,097 

05,751 ; 

02,064 

63,253 j 

00.574 

79,202 

89,504 

76.144 

72,398 

17,195 

^ ^ f Highogt ,. 

3-00 

2-47 j 

3-1)5 I 

3-34 1 

4-09 

5-19 

2-94 

1-95 

1-01 

t 2-07 

f Lowest . • .. 1 

2-09 

1-«7| 

1 

2-2S 1 

1 

2-87 , 

3-00 

2-94 

1-45 

1-50 

1-57 

1-77 


(ft) KilograrnH. t October, 1060. (t) taxable. 


PUTHUTOTAM ESTATES (1943) LTD. 

(Established in 1943) 


Registered Office: P. B. No. 30, No. 28-A, Pal^^hat 
Road, Pollacdii. Telegrams : “ Ruby Tele¬ 

phone : 163. 

ManagingAgents : Ruby Co. Prival oLtd. Terms 
of Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on any 
sum over Rs. 1 crore as per tlie Companies Act, 19rir), 
with a minimum of Rs. 20,000 per annum. 


Acreage: Acres 

Tea .. .. .. .. 300-73 

Coffee .. .. .. .. 1,191-29 

Cardamoms .. .. .. 823*20 

Cinchona .. .. .. , . 27-71 

Citrus .. . . .. .. 4.00 

Reserve Land, Sites and Buildings .. 374-53 


2,721-46 


Directors : T. V. Viswanatha Aiyar (Chtnrmmi), 
P. RM. S. Ramanathan Clicttiar, K. KR. RM. 
Swaminathan Clndtiar, O. M. SP. L. M. M(‘yyap]»a 
Chettiar, A. P. RM. Y. Mayandi Cheltiar and AN. 
AR. Annamalai. Director's Qualification: Shares 
for Rs. 2,000. Auditors : Sankaran & Raman, 

Accounts closed as at 31 st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division Fee : Rs. 1-50. New 
Certificate Fee : Re. 1. 

Estates : Puthutotam and Korangamudi, situated 
in Anamalai Hills, at an elevation of 3,500 to 4,(KK) 
feet and Waverley (Tea) Estate, situated in Anamalais, 
at an elevation of 4,000—4,500 feet. 


Capitalisation at J)ar per planted acre : Rs. 895. 

Crop : 

fCoffee .. 280 tons. 

Estimate for 31-3-1961-^ Cardamoms 9,000 lbs. 

LTea .. 3,20,(KX) „ 

Capital Authorised : Rs. 

25,tK),000 Shares of Rs. 2 each .. 50,00,000 

Issued and Subscribed : 

'5,00,000 Shares of Rs. 2 each fully paid 

(issued for cash) .. .. .. 10,00,000 

5,50,000 Shares of Rs. 2 each fully 
paid-up (bonus) ., .. 11,00,000 


21 , 00,000 
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TO ALL INTERESTED IN SUPPLIES 
TO PLANTATIONS IN SOUTH INDIA 

The Planters’ Chronicle 

(OFFICIAL JOURNAL OF UPASI) 

OFFERS THE BEST MEDIUM 
OF ADVERTISEMENT 


FOR PARTICULARS APPLY TO t 
THE BUSINESS MANAGER 
THE PLANTERS* CHRONICLE 
•GLENVIEW* 

P. O. Box I I 
COONOOR 
SOUTH INDIA 










-w.wHw /ttfmnuL T*A* BOOK iBiliMft 
TBI MADRAS STOCK EKCSAlfOB OWIOU 


iio 

Hiibiect 1o mimncd m Idli. ^ 

Note.- OrigimilJy, tl.o Aiilliorised ',j 

K.s. If.luki.sin i",,:|.,i,!: 

of vvi.ich {>,(H»,0(K) kIi.'IIV,.; wolf: Wltll IL. . 

u,. Capit»} at lia. lO hikh^. In li'-'I, " I 'L 

Jak/is Us capitaM mi< <-/ JIoM'tT.-.s ; 

billion of‘2,0(i.WHI bonus Lqiiity slniivs ot hs. - ‘u n, 

lo hoblnrskson l«tl, March, IbM m tbe inoportiim 

of two honm .shaice lor every bve sliare.s held. 

Abridged Balance Sheet as at 31st March, 1960 

Us 


iiicreiusiuK the Paid-up Capital to Rs, 14 lakhs. 
Jiilv, IbM. tlie Authorised Capital was increased In,,,, 
Ks 15 lakhs to Rs. t>0 laklis by the creation ,,f 
17 , 50 ,(K)U Equity shares of Rs. 2 e^h. A sum ;,f 
N.s. 7 lakhs wiis cujiitalised out of Reserves 
distributed as a.SO.tXX) bonus Equity shares of It . v 
e.ieli ill file proportion of one bonus sliare for ei. ,” 
(wo Equity sliares held, to holders as on 12th .Ink- 
j;i.:i;! inereiisin<r the J’aid-iip Capital to Rh. 21 hikh.,.’ 
Ill Auitiisi, 15.54, the Waverley Estate was acquin.il 
for Rs. 12 lakhs. 


Paid-up Capital 


2L()0,(X)() Land and Dcvelopumif - 
huildinfrs. Machinery, eic. 


Continf^t^ncy Hcscr\ c 

3,50,()(H) 

Zess Depreciation 

MrdiriiJ Wei fart' Fiitul 

8.383 

— 

Development Rebate Reserve .. 

7,863 


Secured Loans 

7,481 


1 Unsecured Loans 

262 

Investments 

rro\'ision lor Taxation 

2,36,182 

Stores, Spares, etc. 

Unclaimed Dividends 

41,399 

St ock-in-Trade 

Sundry Creditors .. 

. 1,96,201 

Sundry Debtors and Advances 

Provision for Proposed Dividends 

. 2,52,CKK) 

Cash 

Profit carried forward 

91,115 


Total . 

. 44,90,886 



Ks. 

Rs. 

22,84,67-J 

11,78,171 

.3,66,359 

8,11,812 


30,96,484 

1,96,960 

37,477 

68,990 

10,74,776 


16,199 

Total ,. 

44,90,886 


Analysis of Working 


As at 



aiHt July 


1 


Slst Miirch 


19&1 

1952 

1953 

j 1954 

j 1956 

1 1950 

j 1057 

J 

j 1958 

1059 

1 1960 



Rs. 

! Rs. 

1 

, Rs. 

1 Ks. 

Es. 

RS. 

RS. 

Rs. 

KS. 

1 RS. 

Capital 


14,00,000 

14,00,000 1 2l,(»0,000 

: 21,00,000 

21,00,000 

21,00,000 

21,00,000 

21.00,000 

21,00,000 

21,00,000 

Resorvos .. 


8,50,000 

12,50,000 

5,50,000 

j 5,50,IKK) 

8,25,000 

9,50,000 

11,00,00() 

12,00,000 

12,06,695 

12,07,863 

Crop—C o/Tee; Acreace 


773 

773 

793 

794 

917 

1,010 

1,016 

1,191 

1,101 

1,101 

Total crop .. Cwts, 

4,476 

4,098 

4,543 

6,378 

4,141 

6,229 

i 4,458 

7,296 

t6.273 

t 8,137 

Yield per acre 

Rs. 

6-8 

6-3 

5*7 

8-0 

4 5 

6*1 

! 4-4 

61 

5*3 

6*8 

Cost of production Cwt. 

89 

103 

101 

76 

139 

82 

! 148 

1 

120 

142 

124 

Arera^e selling price 


205 

184 

142 

161 

15.5 

160 

149 

151 

175 

167 

Cardamoms: Acreage 


685 

623 

754 

709 

653 

533 

473 

842 

842 

823 

Total crop 

lbs. 

28,764 

35,229 

46,581 

33,500 

23,261 

12,967 

27,614 

7,085 

18,707 

6,658 

Yield per acre 

»• 

44 

67 

62 

47 

36 

24 

58 

0 

22 

8 

Cost of production 

Rs. 

2-11 

1-71 

2-00 

3-09 

4 55 

4-73 

3-79 

10-26 

6-03 

13-80 

Average selling price 

Rs. 

12-65 

11-12 

6-67 

8-84 

7-81 

9-42 

10-30 

9-70 

9-18 

10-08 

Tia : AtTeage 





1 

251 

' 261 

261 

301 

301 

801 

Total Crop 

lbs. 





2,38,088 

1,76,818 

2,42,661 

2,70,131 

3,44.316 

2,82,426 

Yield per acre 

»» 




•• 

948 

677 

929 

900 

1,142 

088 

Cost of Production 

Bs 




' .. 


1-37 

1-46 

1-64 

1-26 

1-54 

Average selling price 





1 


1-78 

1-86 

1-66 

1-78 

1-82 

Estate Exiienditure (All in) .. 

6,56,676 

6,70,061 

6,17,620 

6,78,097 

9,41,933 

7,83,786 

10,96,102 1 

13,75,622 

18,00,106 

14,88,605 

Depreciation 


11,576 

16,012 

16,285 

20,974 

48,777 

34,123 

44,279 

48,186 

61,661 

54,071 

Taxation .. 


7,000 

12,000 

16,000 

17,5m) 

2,75,000 

2,45,000 

1,75,000 

2,75,000 

2,30,000 

2,25,000 

Net profit 


7,80,823 

5,94,179 

4,76,012 

7,27,618 

4,38,233 

4,06.951 

2,18,898 

8,00,686 

2,22,069 

2,61,419 

Transfer to Reserves 


4,00,000 

5,00,000 


2.75,000 

1,25,000 

1,60,000 


1,00,000 


*• 

Dividend % per annum 


221 

10 


10 

15 

10 

10 

10 

10 

12(0 

Carry Forward 


53,708 

7,948 

17,360 

19,877 

18,110 

65.061 

74,969 

65,089 

81,607 

01,115 



5-50 

6-97 

6-12 OJl. 

4-44 

6-28 

6-00 

8-80 

8-56 

8-27 

ft 8-10 


MMM 

4-55 

4-81 

8-00 Z.S. 

8-05 

4-00 

8-60 

8-50 

^40 

8-55 

2-60 


t For (50 SttofTMOu). tt tJpto October, 1550 . a)XmUl. 







The Company** Eetatea are situated in Kerala State 
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«oo. koak™ omouA m. ««« >««• 

RAJAOIRI rubber & PRODUCE GO, DTD. 

(IlSTABUSUEP IN 

1 : 

Rubber 


Registered Office : Boach Ki'*';],- 
.State, Telegrams : " Thom Telephone . >- ■ 
Managing Agents : A. V. ' 4 _g-g„.' 

PB No 47, Allepppv. Terms of Managing Agency. 
Sn a sliding scal^ on the net profltsat lO";. on the 
first Its. 10 lakhs to 4% on any sum ovci Es- J cioie 
as per tJ.e (Companies Art, Ittofl. .snhj.'cl to a 
inininiuni of Rs. 2.»,000 js-t annum. 

Directors : A. V. Tliomas (t7/a*V)«mO, K. Vonkata- 
raghavau, H. Sumlram Iyer, M S. I'csd.adn, Kao 
fSiiht‘1) T T Halliniisiibapjitliv I’lllai. .1. Thomas, K. 
Srinivasa.. ..ntl AR. N. Narayanan (’lodf'"-- 
Director's Qualification ; 'O shares. Auditors . 
Siiri & Co. 

Accounts closed ns at 'i(Hh June. Meeting In 
Dereinher. Dividends lifiiil both I'nJerenre and 
Equity in Prceinhcr. Voting Rights: One vote for each 
share. Transfer Fee : Be. J j>er deed. Sub-division 
oi New Certificate Fee : Re. I. Either or Survivor 
Clause : Koco^mised. 

Estates : Rajagiri and Shaliacarv, Asitiiaicd in 
Kerala State, at an elevation of 500—700 O^et. 


Crop : 

Secured for 30 6-1960 : 

Er^tiniate for 30-6-1961 : „ 

Capital Authorised : 

‘J, 50 . 000 —rd’t, Cumulative Preference 
Shares o Rs. 10 each 
2,50.000 Kt] lity Shares of Rs. 10 each.. 


13,80.(10! I 

Rs. 

25,< H ).( |< H ; 
-5,0o.(.o(, 

50,<)( 1,00(1 


Acreage : 

Raja- 

Shalia- 

Total 

giri 

cary 


Acres 

Acres 

Acres 

Rubbei* in bearing 




(budded) 

Rubber in bearing 

1,039*94 

691 *53 

1,731-47 

(unbudded) 

Young Rubber not in 

125*23 

482-27 

607-50 

bearing 

152*20 

348*95 

501-15 

Cashew 

99*27 

28-40 

127-67 

Other Product s 
Reserve, Building, 

7*50 

18-87 

26-37 

etc. 

44*07 

21-28 

65-35 


1,468*21 

1,591-30 

3,()59-51 


Issued : 

2 .2t»,000 -6^’„ (hinuilat ive Preference 
SharesofRs. loeacii 
1,52.500 Equity Shares of lis. 10 each.. 


Subscribed, Called and Paid-up : 

2.2(j,o<Mi- Cumulati\'e Preference 

Slnii es of Rs. lO each fully paid 
1,35,000 Equity Shares of Rs. 10 each 
fully paid 


22,6o,Ooo 
J5,25,0(W - 

37,S5,(K)(» 


22,6t.),(X)i i 
13,50,000 


36,10,000 


Capitalisation at par i)er planted acre : Rs. 1,543. 

Abridged Balance Sheet as at 30th June 


Note. -Of the 1,52,500 Equity shares issued at 
inception only 1,35,923 shares were subscribed for. 
but 923 Eejuity shanks torfeited in 1943, the 
Paid-up Capital wa^s at Rs. 1,35,000. In April 1941. 
the Authorised Capital of Rs. 50,00,t.XX) war 
classified into 2,50,000 Equity shares of Rs, 1(> 
each and 2,50,000-6% tax-free Cumulative 
PreferciH-e shares of Rs. 10 each. In June 
1914, the Paid-up Capital was increased from 
Rs. 13,50,000 to Rs. 36,10,000 by the issue ol' 
2,26,0(H> Preference shares of Rs. 10 each at a 
premium of nP. 25 per share to holders as on 
3rd June 1944 in the proportion of 8 I^reference 
shares for every 5 Equity shares held. 

1959 


Paid-up Capital 

(General Re.serve 

Dividend Equalisation Fund 

Rehabilitation Reserve 

Staff Pension and Gratuity Fund 

Provision for Taxation 

Unpaid and Unclaimed Dividends 

Sundry Creditors 

Proposed Dividend .. 

Profit carried forward 


Rs. 

. 36,10,000 
. 3,(K),(XX) 

. 1,80,000 
. 3,69,874 

50,000 
. 8.71,108 

. 1,74,152 

. 1,53,664 

. 2,70,000 

44,924 


Rs. 

Rs. 

Land 

32,94,649 

Development 

5,22,997 

Buildings, Machinery, etc. . 9,56,727 

Lr.sii Depreciation . . 4,48,809 

Capital Works-in-Progress 

5,07,918 

71,630 

Stores and Spares 

43,97,194 

87,199 

Stock-in-Trade 

1,96,097 

Sundry Debtors and Advances.. 

1,12,733 

Cash .. . 

12,30,499 

Total .. 

60,23,722 


Total .. 60,23,722 





Analysis of Working 


RajRgiri Rubber & Produee Co., Ltd.— 


As at 80th June. | 

1 

1950 

1961 j 

1952 

1968 

1954 

1055 

1956 

1957 

1968 

1059 

1 

Bs. 

Rb. 

E8. 

Rs. 

Rs. 

Rs. 

BS. 

Rs. 

RS. 

RB. 

f Preference 

Capital < 

22,60,000 

22,60,000 

22.60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

t Equity 

18,60,000 

13.50,000 

18,60,000 

13,50,000 

13,60,000 

13,60,000 

13,50,000 

13,50,000 

13,50,000 

18,60,000 

Reserves .. 

2,09,855 

2,09,855 

2,49,855 

3,50,000 

6,00,000 

6,00,000 

9,10,000 

8,30,000 

8,.36,102 

8.49,874 

(mop —Rubber ; Acreage 

2,456 

2,456 

2,4 )6 

2,466 

2,463 

2,450 

2,450 

2,4.50 

2,460 

2,339 

Total Crop .. lbs. 

11,78,623 

11,99,200 

11,63,278 

18,78,423 

12,61,872 

12,61,.500 

13,69,972 

13,89,753 

14,10,177 

14,84,881 

Yield per acre .. „ 

502 

511 

509 

667 

508 

514 

559 

567 

675 

601 

Cost of Production nP. 

44 

45 

63 

55 

66 

68 

60 

7J 

77 

78 

Average soiling price ,, 

S8 

108 

122 

130 

133 

1.36 

149 

150 

151 

150 

Kstato Expenditure (All in) .. 

6,.55,779 

6,67,029 

7.41,467 

9,21,469 

8,81,088 

8,91,S07 

1 j 

1(),.S2,394 

11,98,515 

12,10,576 

13,47,027 

Depreciation 

31,494 

32,502 

33,104 

37,033 

i 

38,239 

1 44,332 1 

21.050 

24,711 

28,001 

29,345 

Taxation .. 

2,12,609 

2,68,080 

2,65,000 

8,00,000 

2,90,000 

i 3,35,OOU 1 

1 1 

3,65,000 

0,10,000 

4,60,000 

4.20,000 

Net Profit 

2,48,503 

3,25,791 1 

4,63,926 

6.67,685 

4,79,572 

5.08.403 ' 

1 6,33,721 

3,29,817 

4,39,930 

4,09,800 

Transfer to Reserves 


40,000 

1,00,145 

1,50.000 

1,00.000 

! 1,50.000 

1,60,000 

1 

1 •• 

15,000 


Dividend % per annum 

9 

12i 

16 

17i 


! 20 

i “ 

20 

20 

20 (0 

Carry Forward 

53,979 

25,420 

31,102 

66,936 

1 54,058 

i 7,401 

1 8,082 

12,299 

40,064 

44,924 

r Highest .. 

Prices ^ 

7-69 

18-75 

12-31 

18-25 

j 15 94 

1 22-50 

27-50 

23-37 

18-90 

20-12 

1. Lowest .. 

2-62 

7-69 

9-50 

9-56 

1 

1 10-25 

! 13-41 

1 

20-62 

14-87 

14 12 

16-00 


(t) Taxable. 


RAJENDRA COFFEES LTD. 

(Established in 1944) 


Registered Office : ‘‘ Deva<lha]iain Bungalow ”, 
Balehoiiimr P.O., Mysore. 

Managing Agents : The Associaiinl Planters 
Private Ltd., 25, General Patters Road, Madras-2. 

Telegrams : “ Asi lant ”, Madras. Telephone : 

85818, Madras. Terms of Managing Agency : On 

the net profits at 10%. 

Directors : Rukn-ul-Mulk S. Abdul Wajid, L. M. 
Guyver, M. C. Ghandy, Jose A. Kallivayalil and M. P. 
Cheryan. Director’s Qualification : Shares for 
Rs. 2,OCX). Auditors : S. R. Maud re & Co. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in March. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 
Estates : Guntanaik Estate situated in Balehonnur, 


Kadur DistrictMysore. 

Acreage : Acres 

Coffee Mature .. .. .. 35G 

,, Immature .. .. .. 35 

Paddy fields .. .. .. 31 

Line, Bungalow, Reserve, etc. .. 28 


450 


Capitalisation at par per j>lanterl acre : Hs. 1,023. 

Crop : 

Secured for 31-3-19()0 : CotTee 1,0()0 Bushels. 
Estimate for 31-3-1901 : C^jffee 2,530 ,, 


Capital Authorised : 

Rs. 

2t),UCM)—6% tax-free Gumuhitixe Pre¬ 
ference. Shares of Rs. lO each 

2,00,000 

1(),(XK)—5^% tax-fret' Gunuibitive 

Redeemable Prefereiie-e Shares of 
Rs. 10 each 

1,00,000 

G0,()()() Equity Shares of Rs. b eac-h 

3,(X),000 

G,00,(X)0 

Issued and Subscribed : 


10,(X)0 G%, tax-fre.f' (^innula,t i ve 

iVefcrence Shares of Rs. lO each . . 

],Of),000 

10,000--5|% tax-free (Simulative 
Redeemable Ibeferenee Sliares of 
Rs. 10 each 

1,00,(KK) 

40,000 Equity Shares of Rs. 5 each .. 

2,00,(X)0 

4,00,000 


6. 26 
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THI! madras stock exchangk 


omCUL YEAR BOOK 1966-60 


Rajandra Coffees itd.— 

Debentures: 

Issued Rs. 1 ,(K.,(KH. - r,% /“'■W 

Debentures in 1944 and redeemed on Joth Ma> I.. -- 
On 7th August ]!)53, issued Rs. l.dO.OOd m I'X)-- (>,« 
tax-free Debentures of Ks. l.dCKi each and redeemed 
at a jirernium of 2% on 31st December 19:)7. 


Note.--Originallv, tin- Authorised Caiutal was 
Rs. r> lakhs in fioiofK) Efjuily shares of Us. a each 
and 20,090 lax-lVc'c. rumulafiv<- rreferen<!e 

shares of Rs. 10 each of which 20.(Hiii hhjuity shares 
and 10,(W> I’reference shares were issueil, with the 


Paid-up Capital at Rs. 2 lakhs. In 1946, tl,e 
Authorised Capital was increased to Rs. 6 lakhs 
bv the creation of 10,000—54% tax-free Redeemaiije 
Cumulative Preference shares of Rs. 10 each. Thc.-^e 
54",I Preference shares and 20,000 Equity shnn.., 
were issued in 1946 to the existing shareholfJers in 
the proportion of one new Preference share and tv.n 
iu*\v Equity shares for every three shares eiili,., 
Prelerence or Equity held to finance the j>urelia ,< 
of the Horikhan Estates, increasing the Paid u- 
Capital to Ks. 4,(K),000. 

The Horikhan Estates was sold in April 1958. 


Paid-up Capital 

Abridged Balance Sheet as at 31st March, 1959 

Its. 

4,(X),()0() Land and Development .. 

Rs. 

Rs. 

2,28,257 

General lieserve 

.. 1,53,963 

Buildings etc. 

1,21,481 


Contingent Keserve .. 

12,(XK) 

Leas^ Depreciation 

35,171 

86,310 

Unclaimed Dividends 

3,384 



Staff Provident Fund 
Provision for Taxation 

J,372 
.. 1,36,449 

Investments 


3,14,567 

1,00,(X)0 

Sundry Creditors 

.. 1,43,051 

Stores 


28,9a53 

Proposed Dividend 

1,11,500 

Stock-in-Trade 


3,30,131 

Profit carried forward 

41,924 

Sundry Debtors and Advances 


1,15,961 


Total .. 10.03,643 

Cash • • • • 

Total 

1,14,031 

10,03,643 


Analysis of Working 


A* at Sl>t March. 

1050 

1051 

1962 

1953 

1954 

1055 

1060 

1057 

1058 

1050 


B8. 

Rs. 

B8. 

RS. 

B8. 

B49. 

Rs. 

Rs. 

Rs. 

RS. 

f Preference 

Capital 1 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

t Equity .. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Debenturea 

1.00,000 

1,00,000 

1,00,000 


1,00,000 

1,00,000 

1,00,000 

1,00,000 



RaearreB .. 

50,000 

1.00,000 

1,15.000 

1,25,000 

1,85,000 

1,00,000 

1,70,000 

1,70,000 

1,90,000 

1,58,068 

CmoF— CoJJ—: Acreage 

606 

508 

508 

555 

555 

400 

500 

880 

340 

856 

Total crop .. Cwta. 

1,006 

409 

1,200 

1,707 

1,589 

1,103 

2,805 

1,788 

2,488 

3,820 

Yield per acre .. „ 

2’8 

078 

2'2 

307 

2*80 

2*26 

5*61 

4*68 

7*26 

0*04 

Goat of production per 

41 

144 

86 

84 

81 

102 

51 

76 

47 

47 

ATerage selling price „ 

180 

100 

104 

121 ' 

180 

127 

114 

118 

150 

182 

Estate Expenditure (All In) .. 

1.08.000 

08,224 

1,46,808 

1,85,282 

1,70,829 

1,47,868 

1,06,162 

2,10,250 

2,21,044 

2,54,187 

Depreciation 

1,787 

3.445 

3,011 

6,081 

10,068 

0,015 

5,191 

6,100 

7,768 

0,170 

Taxation 







05,000 

40,000 

48,000 

46,000 

Net profit 

1.08.031 

01,747 

35,505 

88,415 

58.800 

22,048 

00,827 

08,551 

1,14,702 

1,18,701 

Transfer to Eeserres 

40.000 

16,000 

10,000 

10,000 

25,000 


10,000 

.. 

20,000 

,, 

DiYidend % per annum 

15 

20 

16 

15 

15 

15 

20 

26 

40 

50 

Garry Forward 

89.848 

81.595 

12,000 

40,615 

85,816 

16.468 

24,200 

81,842 

84,888 

41,024 

f Highest .. 

Frloee-( ^ 

7-00 

8-00 

8-00 

8-00 

8-00 

8-81 

12-60 

11-87 

14-70 

18-85 

^ Lowest 

8-50 

fi-75 

7-00 

8-50 

8-76 

8-87 

I 7-81 

0-25 

8-28 

12-40 
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THE ASSOCIATED PLANTERS PRIVATE LIMITED 

25, GENERAL PATTERS ROAD, MADRAS-2 

Telegrams : “ ASPLANT ** Telephone : 8 5 848 

DIRECTORS: 

M. G. CHANDY, b.sg. (Edin.) M. C. CHERIAN, b.a., a.i.s.a. (Ind.) 

M. R CHERYAN M. G. MATHEW 

MANAGING AGENTS OF: 

THE NILAMBUR RUBBER CO., LTD., Tamaracherry—Malabar. 

Properties Owned : Nilambur Rubber Estate, Nilambur, Malabar, Glencoorg 
Rubber Estate, Mercara—Coorg. 

Acreage of Estates : Mature Rubber 360 00 acres. Mature Coffee 23*00. Miscellaneous 
plantations 12*77 acres. New Rubber 275 00 acres. Cashew 100*00 acres. Reserve Forest 
373*40 acres. Total area 1,144-17 acres. 

THE COTTANAD PLANTATIONS LTD., Tamaracherry, Pudupadi, Malabar. 

Properties Owned : Cottanad Estate, Meppadi P.O., Malabar, Tamaracherry Estate, 
Tamaracherry, Malabar, Kalleli Cardamom Estate, Pudupadi, Malabar. 

Acreage of Estates: Mature Rubber Unbudded 115*78 acres and Budded Rubber 25*00 acres. 
New Rubber 182*13 acres. Mature Tea 129*03 acres. Pepper 25*00 acres. Cashew 
420*00 acres. Cardamom 263*00 acres. Miscellaneous Plantations 52*05 acres. Coffee Mature 
227*39 acres. Total area 1,439*38 acres. 

THE ANAPARAI ESTATES LTD., Balehonnur, Mysore State. 

Properties Owned : Devadhanam Estate, Yellamadloo Estate, Murgaddi Estate, 
Balehonnur, Mysore, Anaparai and Huvinakadu Estate, Kutta P.O., Coorg. 

Acreage of Estates ; Mature Coffee, Arabica 424 and Robusta 712 acres. Coffee 
(Immature) Arabica 49 and Robusta 79 acres. Coffee Inter-planted with 
Orange 47 acres. Paddyfields cultivated 32 acres. Building sites and reserve 
land 132 acres. Total area 1,475 acres. 

THE MERCARA RUBBERS LTD., Tamaracherry, Pudupadi—^Malabar. 

Properties Owned : Kedamakal and Koojamalai Rubber Estates—Coorg. 

Acreage of Estates : Rubber unbudded 815*21 acres. Budded 55*86 acres. New 
clearing Rubber 35*00 acres. Building sites, etc., 6-93 acres. Reserve land 
1.087‘00 acres. Total area 2.000 acres. 

THE RAJENDRA COFFEES LTD., Balehonnur, Mysore State. 

Properties Owned; Guntanaik Estate — ^Balehonnur, Mysore. 

Acreage of Estates ; Coffee Mature 356 acres. Coffee (Immature) 35 acres. 
Paddyfields cultivated 31 acres. Line site, bungalow site, Reserve 28 acres. Total area 
450 acres. 

ASSOCIATED CONCERNS: 

The Cc»org & Mysore Coffee Co. (1937) Ltd., Mysore-2 
The Indian Timber & Plywood Corporation Ltd., Kozhikode-l 
The Amalgamated Malabar Estates Private Ltd., Kozhikode-l 
M/s. Wrenn Bennett & Go. (India) Ltd., Madras-2 
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RUNGAMAITEE tea CO, LTD. 

___ t otiO\ 


Registered Office : IM'-. N<>. 

Road, Calcutta. Telegrams T)rNTA NS . Tele¬ 
phones ; 22-5411 (4 lines). 


Acreage : 

Tea 

Reserves .. 


Managing Agents : Duncan Brothers & Co., Ltd 
Terms of Managing Agency : On a sliding scale 
on the net profits at J0% on the first Rs. 10 lakhs 
to 4% on any sum over Hs. J crorc as per 
the Companies Act, J!)5 (k 

Directors : N. C. Lanre, R. L. Jalan, S. K. 8inlia 
aij(l R. L. Jatia. Director’s Qualification ; 5 Shar(\s. 
Auditors : .rri(;e, Wat(‘riioiis<‘, Peat (\). 


Capital Authorised : 

28,()00 Shares of Rs. 50 each 


Issued and Subscribed : 


Acres 

713-45 

2,167-80 

2,88125 


Rs. 

.. ]4,(K),()0() 


Accounts closed as at 31st |)(*cejnl)(M‘. Meeting in 
August. Dividends paid iti August. Voting Rights : 
One vot<‘ lV)j- t‘ach sliare. Transfer Fee : Rs. 2 ])cr 
deotl. Sub-division or New Certificate Fee : Ke. 1. 

Estates : Chandighat and Nugger, situated in 
Cachar (Assam). 


10,500 Shares of Rs. 50 each fully 
])aid-up.. .. • • • * 5,25,000 


Dividends: 1956 2o^/,,, 1957 -7A‘*'o ‘ttul 1958— 
Prices (1959) ; Highest Rs. 83-50, Lowest 

rV. 50-00. 


SANGAMESHWAR COFFEE ESTATES LTD. 

(FiSTABLlSBED IN 1957) 


Registered Office : 22, Errahalu Chetty Street. 
Madras-1, 

Secretaries and Treasurers : Patco Agem ics. 
Secretaries and Treasurer’s Terms : 5% of net 

profits, subject to a minimum of Rs. lO.tKKt per 
annum. 

Directors : R. Radedifle (Chainmn)^ K- M. 
Desikar, A. S. Jeffares (Alteinnte C. Doraswamy). 
M. A. Kaishnamachari, J. IL Alexander, 
R, Sundaram and K. S. Vaidyaiiatlum. Director’s 
Qualification : Shares for Rs. 2,< tt! 0 . Auditors : 
Fraser & Ross. 

Accounts closed as at 31 st March. Meeting in 
October. Dividends paid in ])eeeml»er. Voting 
Rights : One vote for evtiry Equity share. Transfer 
Fee : Re. 1 per deed. Sub-division or New Certifi¬ 
cate Fee : Re. 1. 

Estates : Karadykhan, GungegiriamlKondadkhan 
situated in Chikmagalur, Mysore Htate, at an eleva¬ 
tion of 3,300 ft. 


Acreage : 


— 

! Karady- 
1 khan 

Gnnge- 

giri 

Kondad 

khan 

Total 


Acres 

Acres 

Acres 

Acres 

Coffee 

462 

468i 

242 

1,1624 

Wet Landa .. 

871 



874 

Dry Lands .. 

165 

*68 

1081 

341} 


714} 

5264 

360} 

1,591} 


Capitalisation a1 pmr per planled acre: Rs. 1,767. 
(/ncludiiKj Dehentures). 

Crop : 

Estimate for 31-3-1961 : roffee .. 315 Tonnes. 


Capital Authorised : Rs. 

l,(M),O0{) - 73(, ta.x-free Cumnlative Pn‘- 

ferenct* Shares of Hs, lO each . . lO,()(),tXM) 

20 ,tK),0()0 Equity Shares of Rs. 2 each. . R),()(),()(M) 

5(),nO,()(K) 

Issued, Subscribed and Paid-up : 

35,OUO 7% tax-free Cumulative Pre- 

ferenee Shares of Rs. 10 each . . 3.50,000 

r),0().(K)() Equity Shares of Rs. 2 each . . 12,00,0(K) 

15,50,000 

Debentures : Outstanding ,. Rs. 5,()4,(X)0 


Issued in 1957, 1,4(K)—7% taxable Debentures of 
Rs. 500 each, interest payable on Ist April and Ist 
October, redeemable in whole or in part after 3l8t 
March 1960, at par on 3 monihs’ notice. The 
Company has purchased 200 Debentures during 
the year 1958 59 and further 192 Debentures 
subsequently. 

Trustee : John Deavin, Madras. 

The Company was formed on 16th February, 1957, 
to acquire the Crawford Group of Estates, situated 
in Chikmagalur District, Mysore with effect from 
Ist April, 1956. 
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SANGAMESHWilR COFFEE ESTATES LIMITED 

(Liability of Members Llmlted—EstablisFied In 1957) 

Registered Office : 

22, ERRABALU CHETTY STREET, MADRAS-1 

Authorised Capital Rs. Rs. 

20,00,000 Equity Shares of Rs. 2 each. 40,00,000 

1,00,000— 7% Cum. Preference Shares 
of Rs. 10 each ... ... 10,00,000 

- 50,00.000 

Issued, Subscribed and Fully Paid up 

6,00,000 Equity Shares of Rs. 2 each 12,00,000 

35,000—7% Cum. Preference Shares 

of Rs. 10 each ... ... 3,50,000 

- 15,50,000 

1,008 Debentures of Rs. 500 each 5,04,000 

BOARD OF DIRECTORS : 

R. Radcliffe, Esq., M.C, (Chairman) K. M. Desikar, Esq., M.LC. 

A. S. Jeffares, Esq. R. Sundaram, Esq. 

M. A. KrIshnamacharl, Esq. K. S. Vaidyanathan, Esq. 

J. H. Alexander, Esq. 

SECRETARIES & TREASURERS : 

PATCO AGENCIES 

22, ERRABALU CHETTY STREET, MADRAS-1 


Particulars of Estates 



Karadykhan 

Gungegirl 

Kondadkhan 

Total 


Acres 

Acres 

Acres 

Acres 

Coffee 

462 

458i 

242 

I.l62i 

Wet Lands 

87i 

nil 

nil 

87J 

Dry Lands 

165 

68 

I08f 

3412 


The Estates are situated In Chikmagalur District (Mysore State) 
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“*“*”‘*•■“'““•“*^^1 Sbwt as « 31M «I»ch, 1860 

RaS. 


Paid-up Capital 
Reserves : 

Development 
General 
Debentures .. 

Sundry CrcditorB 
Interest on above 
Provision for Taxation 
Provision for Equity & Preference 
Dividends 

Unclaimed Dividends Interest 
Profit carried forward 


WSyOxm 


Freehold Land . 
J3uildin>rH, etc. . 
Less ])epreeiation 


5,(»4,n(K) 

17M0 Capital Works-m-I rogress 
80,851 Stores 

Stnrk-iu-TnuJe 

Snndrv Debtors and Advances. 
Cash 

lOjTo,*) 


Rs. 

4,36.973 
1,09.554 


Total 


Ks. 

14,43,272 

3,27, li',) 

17,7o„0!t] 

20,417 

43,067 

5,10,536 

24,530 

1,36,224 

25,11,466 


Analysis of Working 


As at Slst March 

1 1968 

19.69 

1 1960 

As at 3lBt M>»rch 

1968 

1959 

1960 

r Preferenoe 

Rs. 

8.60.U00 

Rs. 

,3..60.000 

Rk. 

3,')0.000 

E>tate Expenditure (All-iu) 

Rs. 

8,29,470 

Ra. 

7,04,504 

Rs. 

6,48,181 

Capital 1 

t Equity 

12.00,000 

12,00,000 

12,00,0(K» 

Depreciation 

21,606 

33,434 

41,127 

Reserves 

1,00,000 

1,S6,CKH) 

1,85,000 

Taxation 

1,80,000 

85,000 

63,600 

Debentures 

7,00,000 

0,tK),0(>0 

1 5,04,000 

Net Profit 

3,07.747 

1,69,816 

1,46,765 

CSLOV—Coffes : Acreage ., 

l,162i 

l,162i 

1 1 1624 

Transfer to Reserves 

1,00,000 

86,000 

50,000 

Total Crop .. (Tonnes) 

482 142 

271-470 1 

177*568 

Dividend % i>er annum .. 

9 

9 

6(0 

Yield per Aero ., Kgs. 

371*7 

2.‘13-5 

162 7 

Carry Forward 

13,432 

16,748 

10,768 

Cost of Production ifor tonnes, Ra. 

1,589 

2,170 

2,632 

r Highest 

3-00 

2-93 

• 8-06 

Average Soiling Price tier point 

2*12 

2-25 

2*25 

Prices < 

(. Lowest 

2-42 

2-46 

2-16 


«) Taxable. • Up to October 1900. 


SAVAMALAI ESTATES LTD. 

(Established in 1931) 


Registered Office : Post }U)k No. ,33, 6/51—R, 
Race Course Road, Coimfiatorc- 1. Telegrams : 
“ Peirce.” Telephones : 2041 & 2042. 

Secretaries and Treasurers : JVirce, Leslie & Co., 
Ltd. Secretaries’ & Treasurer’s Terms : 7 J% of the 

net profits with a miniinuin of Rs. 8,(KKJ. 

Directors ; W. F. Inman, M. S. P. Rajes, W. 
Wilson Mayne, 8. Ganapatisundaram, M. L. 
Gopala Setty and V. H. Channabasaviah. Director’s 
Qualification: 1,()(M ) Shares. Auditors: P. N. 

Raghavendra Rao. 

Accounts closed as at 30th November. Meeting 
in May. Dividends paid in May. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Estates : Manamboli, situated near Valparai 
Village, Pollachi Taluk, Coimbatore District, at an 
elevation of 2,500—3,400 feet. 


Acreage ; 

AcrEaS 

Coffee Mature (Robusta) 

278*72 

,, ,, (Arabica) 

212-71 

„ Immature (Arabica) .. 
Buildings and Roads 

8-5/ 

19-01 

Swamps and Ravines 

43-21 

Reserve Jungle 

109*52 


671-74 


Capitalisation at par per planted acre : Rs. 1,121. 
Crop : 

Estimate for 1960-61 ; Coffee .. 310 Metric tonnes 

Capital Authorised : Rs. 

5,00,000 Shares of Rs. 2 each fully paid. 10,00,000 
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Issued, Subscribed and Paid-up : Rs. 

91,695 Shares of Rs. 2 each fully paid-up 
(issued for cash) .. .. 1,83,390 

1,83,390 Shares of Rs. 2 each fully 
paid (issued as bonus) ., .. 3,66,780 

5,50,170 

Debentures : Issued in 1941 at par, Rs. n,7(K) in 
117—4% Debentures of Rs. 100 ea(;h and redeemed 
in 1944. 

Note.-- Ori^rinally, the Authorised Capital was 
Rs. 2,0(),(K)() in 20,000 Equity shares of Rs. 10 each 
and the Issued and Paid-up Capital was Rs. 1,36,040 
in 13,604 Equity shares of Rs. 10 each. During 
1944-45, the Issued and Paid-up Capital was 
increased from Rs. 1,36,040 to Rs. 1,83,390 by the 

Abridged Balance Sheet as 



Es. 

Paid-up Capital 

.. r),50,170 

General Reserve 

3,(K),(XK) 

Sundry Creditors 

47.539 

Provision for Taxation 

.. 1,31,888 

Provision for Proposed Dividends 

82,526 

Unclaimed Dividends 

1,996 

Labour Welfare Account 

1,062 

Due to Secretaries and Treasurers 

4,914 

Profit carried forward 

12,609 

Total 

.. 11,32,704 


Savamaial Bstotas Ltd.-HcofUd.) 

issue of 4,735 Equity shares of Rs. 10 each at a 
premium of Rs. 10 per share in the proj)ortion of 45 
shares for every 100 shares held. In May, 1953, the 
Authorised Capital was increased from Rs. 2,00,000 to 
Rs. 10,00,CKX) by the creation of 80,000 Equity shares 
of Rs. 10 each, and the Paid-up Capital from 
Rs. 1,83,390 to Rs. 3,66,780 by capitalising 
Rs. 1.83.390 out of Reserves and distributing the same 
as 18,339 bonus shares of Rs. 10 each, to holders as on 
27th June, 1953, at oin* bonus share for every share 
held. On 14lh Deeeniber, 1957, the Rs. P) paid 
shares were suh-divided into shares of Rs. 2 each. 
The Authorised, Issued aiul Pa,id-u]) Ca])itiil remain 
unchanged. In July 1958, 91,695 shares of Rs. 2 
each were issued as bonus to hohlers avS on 301 h July, 
1958, in the proportion ol one bonus share for every 
two shares held, increasing Iht' Issued and Paid-up 
Capital to Rs. 5,5(»,17o. 
at 30th November, 1959 


Land 

Buildings, Machinery, etc. . 
LesH Depreciation 

Rs. 

3,89,750 

1,22,319 

Rs. 

38,845 

2,67,431 

Development 


4,59,158 

7,65,434 

Invest nients 


255 

Stores, Tools, etc. 


25,430 

Stock-in-Trade 


1,74,785 

Sundry Debtors and Advances 


20,180 

Cash 

Total .. 

1,46,620 

11,32,704 


Analysis of Working 


As at SOtb November 

1050 

1051 

1052 

1953 

1054 

1055 

1056 

1057 

1058 

1050 

Capital .. 

Rs. 

1.88,300 

Rs. 

1,83,300 

Ra. 

1,83,800 

Rs. 

8,66,780 

Rs. 

3,60,780 

Rs. 

3.66,780 

Rs. 

8,66,780 

Rs. 

8,66,780 

Rs. 

6,50,170 

Rs. 

6,50,170 

Reserves 

1,06,084 

2,40,684 

8,46,684 

2,50,000 

2.50,0(K) 

3,00,000 

3,50,000 

4,00,000 

2,44,000 

3,00,000 

Crop —Coffee ; Acreage 

354 

354 

403 

441 

437 

466 

401 

491 

401 

441 

Total crop .. Cwts. 

2,366 

1,001 

2,021 

2,006 

2,203 

2,860 

2,397 

3,111 

3,507 

(a) 265 

Yield per acre .. „ 

11 

4 

7 

10 

7 

0 

7 

0 

8 


Cost of Production (AlMu).. 

52 

06 

68 

68 

114 

99 

128 

100 

112 

(a) 1,7.34 

Average Selling Price „ 

105 

117 

131 

121 

160 

128 

158 

137 

146 


Estate Expenditure (All-in). 

1,10,100 

00,438 

1,81,601 

1,88,825 

2,37,771 

2,66,054 

2,88,457 

3,24,710 

3,76,288 

4,00,758 

Depseciation 

4,436 

4,857 

6,486 

7,887 

13,626 

16,108 

17,817 

14,084 

15,437 

10,284 

Taxation 

1,600 

1 0,750 

7,500 

2,800 

41,668 

35,250 

39,177 

62,063 

81,278 

1.26,421 

Net Front 

1,37,016 

06.127 

2,03,616 

2,03,017 

70,079 

68,116 

80,493 

68.997 

96.040 

1.50.449 

Transfer to Reserves 

50,000 

50,000 

1,00,000 

2,50,000 


50,000 

50,000 

50,000 

27,300 

56,000 

Dividend % per annum 

80 

35 

85 

30 

25 

10 

16 

15 

12* 

16 it) 

Carry Forward 

73,075 

55,015 

04,443 

1,01,610 

80,004 

71,842 

46,818 

798 

686 

2,600 

rHighast .. 

Prices < 

LLowest .. 

25>12 

81-00 

88-75 

OR. 86-50 

27-87 

28-25 

28-25 

21-00 

• 5-08 OR. 

4-l0 

10-00 

25-12 

80-25 

XR. 17-26 

22-25 

26-25 

21-00 

10-25 

8-47 XR. 

8-25 


•FfltBiktiwidihm. (a) MMrio iomm, (0 Tauble. 
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SHEVEROY ESTATES LTD. 

(Established in 1943) 


Registered Office : 3/22, Koiidappanaickenpatty, 
Kannaiikurirlii P.O., Salem Distriet. Telegrams : 

“ Avituom,” S;ilein. Telephone : 271, Salem. 

Managing Agents : A. V. Thomas &, Co. (India), 
Ltd. Terms of Managing Agency : On a sliding scale 
at 10% on the net profits, on tlie first JLs. lO lakhs 
to 4% on any sum over R.s. 1 crore, as per 
the Companies Act, IhotJ, subject to a minimum of 
lis. 2'>,000 per auuum. 

Directors : A. Thomas, K. \ ('nlvata Hiaghavaii, 
d. ’riiotnas. S. Vijayaraghavachaiiar, Jiao Sahel) 
T. 4’. ILMh/)as;j,hapa,i hr Tillai, VV". A. I'ahm and 
S. ILimanat hail. Director’s Qualification : Shares 
tor Rs. 1,000. Auditors : Suri & (k). 

Accounts c-los(‘d as at 30th June. Meeting in 
Februaiv. Dividends })aid in February. Voting 
Rights: Cue vote Tor each share. Transfer Fee: 
Re. I per (l<‘t‘fl. Sub-division or New Certificate Fee : 
Re. I. Either or Survivor Clause : Recogni.sed. 

Estates : Hawthorne and Vanguard situatiNl in 
Ycroaiid, Shevaroy [fills at an elevation of J.ooo ft. 
and 3,100 IVct, respectively. 


Aobkagk 

1 Coffee 

Imma¬ 

ture 

Reserve 

Total 

Hawthorne.. 

V’^anguard 

Acres 

:m-5o 

447 00 

I 

Acres 
! 2-50 

: 42-00 

Acres 

69-86 

132-60 

Acres 

435-86 

621-60 

Total 

820-50 

44-50 

192*46 

1,057-46 


Capitalisation at jiar per {>lanlcd acre : Rs. l,f)58. 


Crop : 

Secured for 30 6-1960 : CofTee .. 3,929 cwts. 

Kstimale tor 30 ti 1061 : .. 4,300 ,, 

Capital Authorised : 

1,00,000 jb-ercrence Shares of Rs. It) 

each .. .. .. .. i0,t)0,0tM4 

10 ,00.000 Equity Shaves of Rs. 2 each. . 20,00,000 

30 , 00 , 0 (K) 


$ 0 


Takframt: “ AVITHOM ”, Sal«m 


Telephone ; 2 7 4 


THE SHEVEROY ESTATES LIMITED 

(Incorporated in India) 

Registered Office : Managing Agents : 

3/22, KONDAPPANAICKENPATTY. A. V. THOMAS & CO. (India) LTD. 

KANNANKURICHI P. O., SALEM Dt, 

Authorised Capital ... ... . . Rs. 30,00,000 

Issued & Paid-up ... ... ... „ 13,50,000 

6,75,000 Equity Shares of Rs* 2 each 

BOARD OF DIRECTORS : 

A. V. THOMAS. Esq., m.l.a. Rao Sahib T. T. RATHNASABAPATfl Y PILLAI 

K. VENKATA RAGHAVAN, Esq. S. RAMANATHAN, Esq. 

W. A. RAHM, Esq. J. THOMAS, Esq. 

S. VIJAYARAGHAVAGHARIAR, Esq. 

Acreage and Particulars of Estates owned: 

Coffee 



Bearing 

Immature 

Reeerve 

Total 

Hawthorne 

.. 373-50 

2-50 

59-86 

435-86 

Vanguard 

.. 447-00 

42-00 

132-60 

621-60 

Total 

.. 820-50 

44-50 

192-46 

1,057-46 


N.B.- 


-All correspondence relating to transfer of shares may be addressed to the 
Registered Office of the Company. 
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Issued, Subscribed and Paid-up : Rs. 

6,75,()()() Equity shares of Rs. 2 each 

fully paicl-up .. .. .. 13,50,000 

This Company was formed in 1943, for acquiring 
I he I'lawthorne and Vanguard Coffee Estates in 


Abridged Balance Sheet 

Rs. 


Paid-uj) Capital 

General Reserve 

.. 13,50,000 

1,69,500 

Dividend bhpialisat iou Reserve 

Stair Pension Gratuity Fund . . 

1,13,(XKJ 

15,(X)0 

Provision for 4'axation 

. . 3,53,074 

Unclaimed Dividends 

18,031 

Sundry (heditors 

17,470 

Proposed Dividend 

Profit carried forward 

84,375 

J,431 

Total 

.. 2],21,W1 


Staeveroy Estates Ltd.—(ccmtd.) 

Shevaroy Hills and the Warwick Tea Estate in 
the Nilgiris. During 1948, this Company became 
the holding Company of the Yercaud ColTee Curing 
Works Ltd. On 1st March, 1951, the Warwick Tea 
Estate was sold and the Company is now purely a 
ColTee c.oncern. 

as at 30th June, 1959 



Rs. 

Rs. 

Land 


8,21,137 

Buildings, etc. 

2,92,335 


LeR^ De])reciation 

1,04,531 




1,87,801 

10,08,938 

Investments 


3,22,479 

Stores, etc. .. 


22,333 

Stock-in-Trade 


1,77,642 

Sundry Debtors and Advances 


5,13,259 

Cash 


77,230 


Total 

21,2l“88i 


Analysis of Working 

30th April j 30th Juno 



1050 

1951 

1952 

1963 

1954 

1 1955 

1956 

j 1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

B.. 

RS. 

RS. 

Rs. 

Rs. 

Capital .. 

13,50,000 

13,50,000 

13,50,000 

13,60,000 

13,50,000 

13,50,000 

13,60,000 

13,60,000 

13,50.000 

13,50,000 

Reserves 

.. 

1,65,000 

1,65.000 

2,16,000 

2,15,000 

3,41,000 

3,54,500 

3,54,600 

3,54,500 

2,82,600 

Coffee : Acreage 

821 

821 

821 

821 

821 

821 

821 

821 

821 

821 

Total crop .. Cwts. 

3,240 

821 

2,340 

970 

4.300 

609 

4,893 

2,116 

4,373 

1,919 

Yield per acre „ 

396 

1 00 

2*86 

118 

624 

0-81 

5'96 

2-68 

5*33 

2‘34 

Cost of productloa Ra. 

06 

178 

100 

215 

88 

896 

97 

178 

114 

213 

Average solllag price „ 

168 

177 

169 

184 

216 

175 

222 

213 

189 

189 

Estate Expenditure (All-In). 

6,65,280 

3,07,662 

2,82,212 

2,51,626 

4,27,864 

3.26.813 

5,48,560 

4,46,015 

6,70.232 

4,81,299 

Ooprociation 

14,892 

14,690 

8,602 

8,461 

9,462 

10,179 

15,284 

14,603 

17,364 

18,820 

Taxation 

3,000 



6,000 

8,421 

25,000 

1,22.500 

95.000 

1.31.513 

12,773 

Net profit 

2,44,080 

77,276 

1,38,546 

43,257 

2,46.215 

45,263 

1,89,904 

1.01,169 

1,53.686 

* 39,979 

Transfer to Eesei VOS 

1,65,000 


50,000 

.. 

1,26,000 


60,000 




Dividend % per annum 


5 


H 

n 

7|(«) 

10 

n 


t H it) 

Carry Forward .. 

35,235 

45,010 

44,182 

3,063 

17,028 

1,041 

4,805 

2,849 

6.3,786 

t 1,431 

r Highest 

Prices < 

1-fiO 

1-81 

1-47 

1-31 

1-91 

2-03 

3-00 

2-^1 

2-.38 

2-09 

t Lowest 

1-19 

1-41 

1-19 

1-16 

1-19 

1-50 

1-94 

1-70 1 

1 

1-74 

1-67 


(a) Drawing Ka. 40,000 from Divideuil Eiiualiaation Itoaervo * Lu»h. t Aftor transfer from lloserves. (t) Taxahl(>. 


STANES AMALGAMATED ESTATES LTD. 

(Established in 1946) 


Registered Office : Post Box No. 12, 6/33, Race 
Course Road, Coiml)atorc. Telegrams : ‘‘ Htanes.’' 
Telephones : 3351 and 3352. 

Managing Agents : T. Stanes & Co., Ltd. Terms 
of Managing Agency : On a sliding scale at 10% on 
the net profits, on the first Rs. 10 lakhs to 4% on 


any sum over Rs. 1 crorc as per the Companies 
Act, 1956, subject to a minimum of Rs. 10,(X)0 per 
annum. 

Directors : E. H. Stanes {Chnirman)^ C. E. 
Wootton, N. J. Stanes and N. B. Athrey. 

Directors* Qualification: 200 Shares. Auditors: 
Fraser & Ross. 















422 


THE MADRAS STOCK EXCHANGE OFEICUL YEAR BOOK 1959-60 


Stanes Amalgamated Estatee Ltd.— (eonid.) 

Accounts closet^^ as at 3()th June. Meeting in 
December. Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. 


Estates : Deej)dale, Crofton, Kotada and Goonjara 
at an elevation of 4,00()—5,000 feet and Welbeck, 
situated in Coonoor Taluk, and Cairn Hill, situated in 
Ooty Taluk at an elevation of 6,500—7,500 feet all 
in Nilgiris. 


ACREAGE 

Tea in 
Bearing 

Young 

Tea 

Coffee in 
Bearing 

Young 

CJoffee 

Roads 
Buildings j 
Fuel Jind | 
Spare | 

Total 


Acres 

Acres 

Acres 

Acres 

Acres 

Acres 

Kotada and Goonjara 

277 

23 

24<1 

58 

235 

833 

Crofton 

16 

6 

106 

27 

22 

177 

Deepdale 

140 


9 

56 

75 

280 

Welbeck and Cairn Hill 

180 

38 



146 

364 

Golfston 



1 


12 

12 

Total 

613 

67 

355 

141 

490 

1,666 


Capitalisation at ])ar })er })lanted acre ; Ks. Oil. 
(Includiny Debentures) 

Crop : 

Secured for 1959-60 : Coffee .. 14,954 Bushels. 

Tea .. 7,75,602 lbs. 

(3,51,800 k.jjr.) 

Estimate for 1960-61 : Coffee .. 44 tons. 

Tea .. 7,26,000 lbs. 

(3,29,300 k.gr.) 

Capital Authorised : Rs. 

1,50,000 E(|uity Shares of Rs. 10 eacdi.. 15,00,000 


Issued and Subscribed : 

90,(K)0 E([uity Shares of Rs. 10 each 
fully paid issued pursuant to a 
contract without payment being Rs. 

received in cash .. .. 9,(X),000 

Debentures : Outstanding .. Rs. 2,00,(XK) 

Rs. 4,00,000 in HOC)— 5J% taxable Debentures of 
Rs. 500 each were issued in 1947. Interest payable 
half-yearly on 30th June and 31st December, 
redeemable on 3 months’ notice aftei 31 st December 
1948, at par. 

The Company has Tea factories at Welbeck and 
Kotada Estates. 



Abridged Balance Sheet as at 30th June, 1959 



Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. 9,00,0(X) 

Land 

11,30,085 

Reserves : 


Development 

2,35,549 

Capital 

49,496 

Buildings, etc. .. .. 13,69,459 


General 

.. 1,90,000 

Less Depreciation .. 7,62,652 


Development 

.. 8,50,(KX) 

.... 

6,06,807 

Development Rebate 

5,913 



Debenture Redemption 

1,08,577 


19,72,441 

Debentures 

.. 2,00,0CK) 

Investments 

2,09,326 

Provision for Furlough 

2,492 

Stores, Tools, Livestock, etc. .. 

72,542 

Staff Funds 

88,892 

Stock-in Trade 

1,49,541 

Provision for Taxation 

74,123 

Sundry Debtors and Advances 

2,46,809 

Provision for Proposed Dividends .. 54,000 

Cash 

45,923 

Unclaimed Dividends 

535 



Sundry Creditors 

.. 1,35,002 



Due to Managing Agents 

33,896 



Profit carried forward 

3,656 




Total .. 26,96,582 

Total . . 

26,96,582 
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Stsnes Amalgamated Estates Ltd.— {contd,) 

Analysis of Working 


Ai at 80th June. 



1960 

1961 

1962 

1963 

1954 

1965 

1966 

1967 

1968 

1959 




Re. 

Re. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

RS. 

Re. 

Re. 

Capital 



9,00.000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

Debenturee 



4,00.000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Besenrefl 



2,94.760 

3,70.490 

4,90,900 

6,31,906 

6,00.495 

8,73,207 

11,10.846 

11,76,017 

12,08,508 

12,08,086 

Crop —TEA: Acreage 



664 

564 

655 

555 

655 

560 

005 

606 

613 

613 

Total Crop .. 


lbs. 

S,5S,016 

4,26,070 

4,18,608 

4,10,420 

6,80,083 

4,62.507 

6,72,000 

5,85,477 

7,22,246 

7,80,000 

Yield per eere 


M 

047 

708 

745 

789 

965 

882 

945 

968 

1,178 

1,200 

All-in-Go8t of production 


nP. 

148 

143 

144 

126 

•• 

186 

186 

129 

137 

161 

Average selling price .. 


.. 

193 

206 

190 

198 


208 

186 

189 

181 

222 

COFFEE: Acreage 



613 

618 

613 

604 

489 

482 

428 

428 

808 

866 

Total Crop .. 


Cwts. 

746 

001 

978 

489 

1,908 

169 

2.438 

1.081 

796 

290 

Yield per acre 


.. 

1*6: 

1*2 

1-9 

0*97 

8 9 

0.88 

6*8 

2*6 

2*1 

0*8 

Alldn-Cost of production 


Rs. 

160 

192 

147 j 

240 


016 

102 

214 

808 

815 

Average selling price 



109 

192 

213 

176 


178 

178 

176 

170 

163 

Estate Expenditure (All in) 



04,041 

78,470 

6,20,8871 

6.16,797 

8,27,125 i 

8,69,368 

9,28,657 

10,67,737 

1 

11,90,000 

12,15,264 

Depreciation 



40,188 

40,094 

48.831 

48,192 

66,169 

94,595 

1,03,094 

1,02,081 

91,122 

81,981 

Taxation 



20,000 

40,000 

80.000 

36,460 

1,10,969 

2,12,814 

1,78,344 

2,18.939 

1,35,434 

79,977 

Net profit 



1,49,272 

2,16,346 

1,72,426 

1,86,400 

4,20,740 

8,12,147 

2,88,088 

1,80,090 

70,886 

42,056 

Transfer to Reserves 


.. 

76,740 

1,80,000 

86.000 

90,000 

2.00,000 

1,85,000 

1,00,000 

66.000 

30,000 


Dividend % per annum .. 




10 

81 

10 

16 

18f 

181 

tfl*f8 

8 

e (0 

Carry Forward 



19,747 

18,492 

21,417 

20,707 

41,607 

25,904 

26,187 

4,277 

8,162 

3,666 

r Highest 

Prices / 



12-26 

18-00 

12-00 

10-60 

10-81 

28-87 

20-60 

19-87 

16-67 

16-87 

t Lowest 



10-60 

11-60 

9-87 

8-37 

9-87 

16-26 

20-87 

10-37 

13-26 

13-26 


t Including 6% lor 1964. (0 Taxable. 


SWINTON ESTATES CO., LTD. 

(Established in 1957) 

Registered Office : Second Floor, “ Mercantile Capitalisation at par per planted acre : Rk. 920. 
Bank Buildings,” 16, First Line Beach, Madras-1. {Lmluding Debentures) 


Directors : J. R. Motisliaw, V. Rangachari 
and L. M. Noronha. Director’s Qualification : Shares 
for Rs. 1,(KK). Auditors : M. K. Dandeker & Co. 

Accounts closed as at 31 st March. Meeting in 
December. Dividends paid Equity in December. 
Voting Rights : One vote for each Equity share. 

Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Estates : Swinton and Aislaby both situated in 
Sheveroy Hills, Salem District, Madras State, at an 
elevation of 3,5(X)/4,000 feet. 

Acreage: Acres 

Arabica Coffee .. .. .. 216 

Reserve .. .. .. 220 

436 


Crop : 

Estimate for 31-3-1961 : Coflee 40 tonnes. 

Capital Authorised : Rs. 

2,50,(X)0 Equity Shares of Rs. 2 each.. 5,00,000 

Issued, Subscribed and Paid-up : 

62,5(X) Equity Shares of Rs. 2 each .. 1,25,000 

Debentures : Outstanding .. Rs. 75,000 

Issued on 3rd September 1957, 150 Debentures 
of Rs. 500 each bearing interest at 6J% tax-free, 
payable half-yearly on Ist April and lat October 
redeemable at par on and after 1st September 1960, 
but entirely on 1st September 1967. 
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Swinton Estates Co., ltd.—(conid.) 

Abridged Balance Sheet as 


at 31st March, 1960 


Paid-up Ciijiitul 
OfiiU‘ritl Jicsorvi' 

1 )e(x*n1 .11 rv.s . . 

Setcnrnd Loan 
Provision for Taxation 
Provision for Proposed Dividends 
iJncIfiimed Dividends and Tuteresl 
Sundry Creditors 
Profit carrit'il loj wani 


Total 


Rs. 


J.25,(M)() 

Laud 

15,0()() 

Buildings, etc. • 

75,000 

Less Depreciation 

15,490 


17,038 


15,625 


210 

Stores. S])ares, etc^ 

10,577 

Sundrv Debtors an 

4,289 

Cash ■ 

3,68,259 



Rs. 

02,211 

7,1H)8 


Total 


Rs. 


41,273 

1,90,273 
8,312 
1, !);■),07 7 
1,567 


3,68,259 


Analysis of Working 


As at :UBt March. 

1 1968 

1959 

1 1960 

As At Slst March. 


1 1958 1 

1969 

1 1060 


Rb. 

Its. 

Bt. 



Rs. 1 

Rs. 

Ba. 

Capital 

1,26,000 

1,25,000 

1 1,26.000 

Depreciation 


2,674 1 

2,697 

2,697 

aeaervea 

12,000 

12,000 

j 15,000 

Taxation 


85,000 1 

3,000 

42.000 

Debentures 

76,000 

76,000 

I 76,000 

Net Profit 

•• 

27,938 1 

6,746 

43,141 

Loans 

32,004 

82,906 

1 46,490 

Transler to Reserves .. 


12,000 j 


3,000 

Crop; Coffee : Acreage 

21« 

2ia 

j 210 

Dividend % per annum 


7i 1 


12* (t) 

Total Crop Cwts. 

930 

416 

i 74-610 (a) 

Carry Forward 


6,568 j 

669 

4,289 

Yield per acre „ 

4‘S 1 

i 

1-9 

1 0-3.-i («) 

f Highest 

Prices 1 

t Lowest 


2-SO ! 

2-46 

t2--90 

ISstate fizpeodlture (All in) 

88,842 1 

92,790 

1 1,66.280 


2-30 j 

2-20 

2-36 

(a) Tonne,-. 



(0 Ttt.vable. 


t Up to October 1960. 



TALAYAR TEA CO., LTD. 

(Estabushed in 1945) 


Registered OIRce : “ Kytiiararn IIouso Srinivas 
Iyer Road, Kottayarn, Kerala State, 

Managing Agents : Srinivas Agencies, Coiml)atore-2. 
Terms of Managing Agency : On a sliding scale at 
1()% on the net profits on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the Com¬ 
panies Act, 1956, subject to a minimum of Rs. 20,()CK) 
per annum 

Directors : K. N. Ananthasivan (Chairnuin)^ K. V. 
Veiikitasubramoney Iyer, P. Hanumanthiah, K. S. 
Narayana Iyer, S. Narayanaswarny and M. (1. 
Achuthan Nair. Director’s Qualification : Shares 
for Rs. 5,0f)(». Auditors : Hariharan & Co. 

Accounts closed as at 31 st March. Meeting in 
December. Dividends paid both Equity and 
Preference in December. Voting Rights : One vote 
for each share. Transfer Fee : Rc. 1 per deed. 
Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Estates : Talliar, Craigamont, Chattamannar and 
Pambumallaay, situated in Devioolam Taluk at an 
elevation of 4,050—5,000 feet. 


Acreage : 

Tea in bearing iiieliiding 1949 and 1950 

Acres 

New Clearing 

],070-24 

Rocks and Wast e .. 

30-89 

Buildings and Cart Roads . . 

35-80 

Fuel Clearings 

93-05 

Carden 

0-70 

Crass Land and Jungle 

440-20 

1,671-48 

Capitalisation at par jxtr planted acre : Rs. 

Crop : 

Secured for 31-3- J900 : 

1,869. 

Tea .. .. 7,33,016 lbs. 

Estimate for 31-3-1961 : 

Tea .. .. .. 8,50,(K)0 lbs. 

Capital Authorised : 

1,00,00(.) Preference Shares of Rs. 10 

Ra. 

each 

10,00,000 

10,00,000 Equity Shares of Rs. 2 each.. 

20,00,000 

30,00,000 
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Issued, Subscribed and Paid-up : Rs. 

7b,( >00 — 6% Cunuilative Preference 

Shares of lls. iU each fully ])ai(l 7.r)0/KX) 
r),2r),(K)0 Eciuity Shares of Rs. 2 each 

fully paid .. .. .. 12,r)(),(M)0 

Debentures : 

Issued in 1045, Rs. 10,00,000 in 2,(K)0 5% tax- 

free Debentures of Rs. bOO each, by a lirsi charge 
on Talayar group, and Rs. 3,00,000 issued in 1017 
in GtK) tax-fr(‘(‘ Debentures of Rs. bOO (‘aeli. 

repaid on 30th Se])teinber and 31st j)ecernb<*r, 1051, 
rcspecti vely. 


Talayar Tea Co., Ltd.—(con^.) 

The Chiiinar Estate was sold to the Haileyburia 
Tea Estates Jdd., with elTect from 1st January 1954 
for Rs. G,77,070. It was decided 1o work the 
Coffee area as a separate unit from 1st A]»ril, I9G0. 
For this a wholly owned subsidiary com]}any 
under tlie name Talliar ColTee Estate's Ltd., was 
formed a!id ColTcc area extending G33 acres with 
wast e land 217 acres in Talliar A & R, (^hatt amannar 
and Pamlmmallaay divisions are being trans¬ 
ferred to the siihsidiary for a consideration of 
Rs. GhO.TOO. 

Note. In TS'ovember 1958, the E(]uity shares of 
Rs. lo each were converted into Phjuity shares of 
Rs. 2 eaeli. 



Abridged Balance Sheet as at 31st March, 1959 

Rs. 

Rs. 

Paid-U]> Capital 

2(),(K),(K)() Land and Development 


De \ e 1 o])nu‘n t Reserve 

9.19,110 Ruildings, Machinery, etc. . 

11,47,462 

General Reserve 

1,09,718 Lex.v I)(‘}>recia.tion 

3,03,028 

l)evel()[)nien1^ Rebate, R 
Staff Provident Fund 

e.S(*rve . . . . 42,tM}0 

21,505 


Loans Secured from 

Kerala Finandal 


Corporation 

4,50,(too ]nv(‘stments 


From Rank .. 

1,54,808 Stor(‘s, S})arcs and Nurseries 


Jnteresl on Tioans 

IO,29(i Stock-in-Tra<le 


Sundry Creditors 

1,91,209 Sundry Debtors and Advance; 

s 

Provision for Taxation 

1,13,326 Advance l^ayinent of Tax 


Unclaimed Dividends 

9,751 Cash 


Proposed Dividends . . 

1,07,500 


Proiit carried forward 

827 



Total .. 11,33,050 

Total . 


Analysis of Working 


Rs. 

22,08,894 


8,11,434 


30.53,328 

2,011 

2,09,232 

4,55,084 

97,956 

98,116 

2,17,323 


41,33,050 


As at 3l8t ICarch. 

1950 

1 1951 

1 

j 1952 

1 1953 

1954 

1965 

1956 

1967 

1958 

CaDltal /l^cference 
lapitaj 


Its. 

Rs. 

! Kk. 

1 Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

RS. 


7,50,000 

7,60,000 

! 7,60,000 

! 7 50,000 

7,60.000 

7,.SO,000 

i 7,50,000 

1 7,60,000 

! 7.50,000 


12,60,000 

12,60,000 

12,50,000 

i 12,50.000 

12,60,000 

12,60,000 

1 12,50,000 

12,50,000 

12,50.000 

Oebenturos 


11,00,000 

10.00,000 

8,50,000 

6.50.000 

6.60,000 


1 



Keaerves 


5,00,000 

6,00,000 

9,00,000 

! 9,25,000 

10,75,000 

10,75,000 

12,7V.OO(^ 

.. 

1 18,10,000 

12,16,000 

Crop—: AereaRe 

lbs. 

1,318 

1,296 

1,295 

1,295 

995 

905 

995 

1,070 

1,070 

Total Crop 

8,85,491 

8,81,956 

11,68,469 

9,01,176 

8,64,117t 

8,17,621 

8,07,104 

8,07,644 

8,97,522 

Yield mr acre 

Cost of production 

,, 

672 

681 

900 

606 

654(a) 

822 

811 

755 

839 

nP. 

100 

109 

lie 

130 

144 

147 

148 

158 

162 

Average selling price 

,, 

144 

163 

180 

183 

226 

254 

205 

215 

204 

Coffee : Acreage 


719 

703 

703 

708 

703 

703 

703 

703 

703 

Total Crop 

cwts. 

2,375 

531 

1,500 j 

371 

1,359 

362 

1,125 

641 

1,206 

Yield per acre 

»• 

3*3 

0-75 1 

2-1 

0-53 

1-93 

0-52 * 

1'60 

09 

1-7 

Cost of production per ton Be. 

1.468 

6,820 

2,878 

11,126 

2,860 

11,805 

3,379 

1 

7,355 

5,672 

Average selling price 


3,560 

3,480 

4,203 

2,406 

4,202 

1 3.44U 

E^tate Expenditure (All in) .. 

12,16.623 

12,49.115 

16,85,103 

16,48,790 

15,25,063 

14.83,589 

14,64,145 

17.16,697 

18,47,684 

depreciation 


27,830 

31,717 

40,456 

48,474 

30,403 

31,423 

20,339 

23,245 

22,724 

Taxation 


95,000 

1,55,000 

2,16,000 

85,000 

2,76.000 

2,50,000 

1,70,000 

1,70,000 

47,000 

Net Profit 


2,14,061 

2,47,478 

4,06,698 

1,62,324 

8,49,736 

4,54,553 

2,66,102 

1,35,307 

26,877 

Transfer to Reserves 


1,50,000 

1,00,000 

8,00,000 

26,000 

1,60,000 

2,00,000 

60,000 

Dividend % per annum 


H 

6 

ei 


12^ 

16i 

12} 

10 

6(6) 

1,621 

Carry Forward 


767 

17,916 

1,489 

5,688 

4.173 

10,601 

25,458 

744 

{M:: 


6-87 

i-10 

8-69 

6-19 

8-09 

6-62 

9-00 

7-00 

14-37 

8-25 

16-37 

11-69 

14-31 

10-76 

12-12 

8-40 

9-70 

8-20 


t laohullng crop from Ohinnar iot 9 months. (a) For T»1»yW only. (6) After transfer from Re»erv«i. 

— IjQM. S iTor na 9 tuklH 


1059 


118 . 

7,60,000 

12,50,000 


10,70,828 

1,070 

7,83,016 


685 

176 

206 

708 

687 

0-83 


7,670 


16,53,087 

27,211 

25,000 

• 37,466 
42.000 


(5) 6 
827 


61-82 

1-58 
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TEEKOY RUBBERS (INDIA) LTD. 

(Established in 1944) 


Registered Office : PaJai, Kerala State. Tele¬ 
grams ; ** Teekoy/’ Palai. Telephones : 23 & 4. 

Managing Agents : East India Agencies Private 


Acreage : 

Seedling Rubber 
Budded Rubber 
Reserve Land 


Ltd. Terms of Managing Agency : On a sliding 
scale at 10% on the net profits on the first Rs. 10 


Acres 

1,178 

276 

416 

1,870 


lakhs to 4% on any sum over Rs. ] crore as per Capitalisation at par per ])lanted acre : 

the Companies Act, 1956, subject to a minimum of (Induding Debentures) .. .. Rs. 1,307. 

Rs. 12,000 per annum. 

Capital Authorised, Issued and Paid-up : Rs. 

Directors : Rao Bahadur Dharmaprakasa 60,000 - 6% tax-free Cumulative Pre- 

K. Kupjmswamy, V. 0. Markos, J. Thomas Kaya- fereiujc Shares of Rs. 10 each fully 

lackakom, V. Rangachari, K. G. Joseph (Debenture paid-up in ofush .. .. .. 6,00,(KK) 

Trustee), K. M. Augustine and K. George Thomas 1,W,000 Equity Shares of Rs. 10 each 

(Ex-officio). Director’s Qualification : Shares for fully paid-up in cash 10,00,000 


Rs. 2,5rK). Auditors : Fraser & Ross and S. Srinivasa 
Iyer. 


16,00,(X)0 


Accounts closed as at 31 st March. Meeting in 
December. Dividends paid Preference—half-yearly 
on Jlst March and 30th September and Equity in 
December. Voting Rights : One vote for each share. 
Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. Either or Survivor Clause 
Recognised. 

Estate : Teekoy Estate, situated in Travancorc, 
Kerala State at an elevation of 1,500 feet. 

Abridged Balance Sheet 

Rs. 

Paid-up Capital .. .. .. 16,00,(X)0 

Replacement Reserve .. 2,48,373 

Debentures .. .. .. .. 3,00,(XX) 

Interest Accrued .. .. ., 5,050 

Unclaimed Dividends .. 44,915 

Debentures Redeemed Unclaimed ., 1,16,100 

Sundry Creditors .. .. .. 92,838 

Provision for Taxation .. .. 1,38,388 

Proposed Dividends .. .. .. 60,OCX) 

Profit carried forward .. .. 13,959 

26,19,623 


Debentures : Outstanding .. Rs. 3,(X),000. 

Trustee : K. G. Joseph. 

Issued in 1944 -6,0(K) Debentures of Rs. 100 each 
carrying interest at 5J%—tax-free and redeemed 
on 31st March, 1959, by the issue on Mth March 
1959, of 3,(XK)—6J% tax-free Dehontures of Rs. UK) 
each, interest payable half-yearly on 30th iSei^teniber 
and 31st March, redeemable at ])ar after 31st March 
1964 but before 31st March, 1974, at 3(X) Debentures 
annually, by lots. 


as at 31st March, 1959 



Rs. 

Rs. 

Land and Development 


18,61,757 

Buildings, Machinery, etc. . 

3,88,751 


Less Depreciation 

1,79,424 


— 


2,09,327 



20,71,084 

Stores, Spares, etc 


20,137 

Stock-in-Trade 

.. 

68,617 

Sundry Debtors and Advances 

.. 

72,384 

Cash 

.. 

3,87,401 


Total 


Total .. 26,19,623 





PLANTINGS 



Natural rubber will continue to serve manleind in an Increasing 
number of ways. 

NATURAL RUBBER played a Ifcy nole In the first half of 
the Twentieth Century. What of its future?. 

The next half century should see more and more people riding 
on rubber - in cars, planes and buses. But In addition to the expansion 
of present uses for natural rubber, many new ones will he developed to 
serve mankind. 


Right now one important new use Is coming Into its own-latex 
foam for cushioning in matresses and furniture. It is bringing with it a 
new era of comfort • in the home. oflFice and in transportation. 

There is also on the horizon another new use that may even 
y vie with tyres in a few years in the 

consumption of natural rubber- nibber in 
Jw roads. Natural rubber powder mixed 

asphalt in the top surface of roads 
g® will make a highway that will not only 

® cost less to build and maintain but will 

reduce skidding as well. 




im 
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Aoilys^ of Working 



- ov V-' 1 / A's 

/*•'■ cos.M- e.ou.oooj ti.mmt . . 

/ I / inni) 1)111) i[\{n)00n ' ; i^hOO.OOO I l0.(H/,00i> j(i,o,i,onii juji,, 

I Eipiitv .. . • ((tpidpton ■ KKOtKfUto .Hf.iKKOOi) , j0,00,01111 ; < , j , 


!}(‘l>('ntnrcs.. 

/ 4.6f<,r>00 

1 :i,07.400 i .2,63,30( 

1 l,80,70i 

/ 1,80,70 

1/ l,SU00 : 1,/JO>0 

7 j 



1 l,O0.M)0 

1 

! 1,2.5,500 

1 

1 2.2.5, .500 

1 

1 3,00,500 

j 3,00.500 

j 3,00,500 1 3,00,50C 

j 3.0,), 51H 

/ 2,74.41 

1 

i 'ROF -RuMi'-r: Acrt-Jifife 

' J,454 

1 1.4.54 

1 1.4.54 

j l,4rp4 

1 1.454 

1 1,454 

/ 1.454 

1 1,454 

/ 1,454 

1 i.r.4 

Total (-rop . . IN. 

4,91,83.0 

4.45.s;n 

^ .5.10,018 

4,73,909 

^ 4.60,819 

1 4,08,080 

1 4,40,700 

4.01.436 

/ 4.40,002 

i 4,30,005 

yield pftr acre .. 

338 

338 

358 

326 


323 

303 

277 

303 

207 

Cost of production uP. 

.'»l 

57 


69 

71 

75 

84 

97 

94 

1 95 

Avftta«<*. RcUlog prlco ,, 

S4 


127 i 

130 

129 

131 

149 

154 

152 

151 

Estate ExTHjnditiire (All in).. 

3,21.268 

.3.47,959 

3,72.257 1 

4.00,708 

3,94.884 

4,16,939 

4,82,749 

4 68,464 

5,19.642 

.5,60,174 

Depreciation 

L2,S63 

12.924 

13,924 1 

13,842 

10,499 

11,098 

13,242 

10.624 

10,447 

9,318 

Taxation 

33.812 

1.28,000 

87.750 { 

70,150 

67.071 

77,00r» 

84,700 

64,450 

72,600 

70,000 

Net Profit .. 

64,.5.'il 

2,44,478 

1,67.437 j 

1,33,401 1 

1,03.890 I 

1.26,803 

1,32,442 

97.468 

75,570 

63,263 

Transfer to lleservcs 

1 25,(too 

1,00,000 

75,000 J 

! 







Dividend % per annum 

Nil 

7i 

0 

9 ; 

71 

9 

9 

6 

6 

6 

Carry Forwrard .. .. | 

1,021 

34,499 I 

9.30 j 

8.338 1 

1,227 

2,031 

8,472 

9.940 

1 

10.692 

t 13,959 

f Higfusst .. .. j 

Prices -< 

4-76 

7-37 j 

8-25 i 

1 

8-00 j 

9 19 

11 25 

12-37 

9-37 

7-50 

7 96 

t Lowest. 

2 56 

4-76 1 

6 -00 j 

6-44 : 

6-69 

7-25 

9 62 j 

7- 2.5 

6-01) 

6 66 


. i}iin 

no 


t After transfer from Replacement Reserve. 


TEZPORE TEA CO., LTD. 

(Established in 1918) 


Registered Office : ?.B. Ko. 7o, 1, iijuiksliall 
Sirci^i, Calcutta. Telegrams : “ Ashiness 

Telephones : 23-5601 (8 lines). 

Managing Agents : Shaw Wallace & Co., Ltd. 
Terms of Managing Agency : On a sliding scale at 
lO‘’ 4 \ on the net profits on the lirst Rs. 10 lakhs 
to 4% on any sum over Ks. 1 crore as per the 
(Companies Act, 1956. 

Directors : H. K. Sringfdlow, Bhaba Kinkar 
Bancrj(‘.t', W. B. H. Churchill, R. G. Saharia and 
V. V. Parckh. Director’s Qualification : Ki\. 
Auditors : I^ovelock & Lewes. 

Accounts closed as at 31st December. Meeting in 
August. Dividends paid in August. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Estates : Baliif)oorkri, New Purubari and Orang 
situated in the Darrang District of Assam, 

Acreage : Acres 

Tea .. .. .. .. 2,236-00 

Reserves .. .. .. .. ,7,511*29 


9,747*29 


Capital Authorised : Rs 

50,000—8% Preference Shares Cumu- 

Jative as to 5% of Rs. 10 each . . 5,00,000 

2,50,000 Equity Shares of Rs. 10 each., 25,00.000 

30,00,000 


Subscribed and Called-up : 

20,550—8% Preference Shares Cumu¬ 
lative as to 5‘‘(j of Rs. 10 each fully 
paid-up.. .. .. .. 2,05,500 

1,98,288 Equity Shares of Rs. 10 each 
fully paid-up . . . . .. 19,82,880 

21,88,380 


Dividends : 1956—12J%, 1957- Nil and 1958- 
12i%. Prices (1959) : Highest: Rs. 19-25. 
Lowest: Rs. 15 00. 
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tHAMARAPALLY rubber CO., LTD. 

(Estabushed in 1937) 

Bettered Office: P.B. No. 1, “ Anchmil Bank Its. 

Buildings,” Kottayain, Kerala Btate. Telegrams : Brought forward .. 8,6(),(K)0 

“Anchkbico’. Telephone : 692. 15_(K)0-0^% taxable Cumulative Pre- 

Managing Agents : A. V. George & Co., lAtl. fereocc Hhares of lls. 5 each .. 75,000 

Terms of Managing Agency ; On a nliding scale 2,r){),(K)0 Equity Shares of Jls. j() each.. 25,00,000 

at 10% on the net prohts on the first Ks. 10 lakhs _ 

to 4% on any sum over Rs. 1 crore as per the 31,25,000 

Companies Act, 1950, subject to a niinimum of — —— 


Directors : T. Kuruvilla Thomas ((Uiairman), 
A. V. Matthew, A. V. John, E. V. KM. Kulan- 
dayan Chettiar and Varkkey George. Director’s 
Qualification : 1(K) Shares. Auditor : 0. Thomas. 

Accounts closed as at 31st December. Meeting in 
Juno. Dividends yiaid both on Equity and Preference 
In .June. Voting Rights : One vote for each share. 

Transfer Fee ; He. 1 per deed. Sub-division or New 
Certificate Fee : Ke. I. 

Estates : Thamarapally and Maliyakal, botli 
situated in Kerala Slat e. 


Acreage : 

Acrks 

Mature Rubber 

460-00 

Immature Rubber .. 

35-47 

(k)Coanut'S, Cashew, etc. 

39-31 

534-78 

Capitalisation at ])ar j>er ])laJited acre : 

Rs. 650. 

Crop : 

Estimate for 1900 : Rubber .. 2,50,000 lbs. 

Capital Authorised : 

S5,0rX)—0^% taxable Cumulative P 

re- 

ference Shares of Rs. 10 eaeJi 

.. 8,50,iKK) 

Carried over 

8,5(),(KH) 

Abridged Balance Sheet as 

Its. 

Paid-up Capital 

3,25,(XH) 

Premium on Shares .. 

1,25.000 

General Rescirve 

75,(XK) 

Dividend Equalisation Reserve 

75,(KK) 

Sundry Creditors, etc. 

16,536 

Provision for Taxation 

.. 1,16,017 

Unclaimed Dividends 

9,639 

Provision for Proposed Dividends 

79,875 

Profit carried forward 

28,430 

Total 

.. 8,60,497 


Issued, Subscribed and Paid-up : 

15,(XM) f) 2 % taxible Cumulative Pre- 
fereiici*. Shares of Ks. 5 each, fully 
paid-up (Originally Rs. lU each 
reduced to Ils. 5 (Uich by cash refund 
of Ra. 5 per share) .. .. 75,()(X) 

25,(K)0 E(juity Shares of Rs. 10 eacli 

fully paid-up .. .. .. 2,50,(.XX) 

3,25,(KK) 

Note. - Originally, tlie Authorised Capital was 
Rs. 2 lakhs in 20,()()() Ecpiity shares of Rs, lO each, 
of which 10,000 shares were issued with the Paid-up 
Capital at Rs. 1,00,000. In 11)43, tlic Authorised 
Capital was increased from Rs. 2 lakhs (o Rs. 35,(K),( MX) 
by the (treation of 1 lakh 1ax-fr<‘e Cumulative 
Preference shares of Rs. JO each and 2,30,0(K) Equity 
shares of Rs. 10 each and the Paid-uj) (kipital Jrom 
Rs. 1,(K),0(X) to Rs. 4,(K),000 by the issue of 15,000 
Equity shares of Rs. 10 each at a premium of Jis. 10 
per share and 15,()(X) b^% tax-free Cumulative 
Preference shares of Rs. 10 i*ach at par, in t-he propor¬ 
tion of 150 Prefer(*nc,e and 150 Ecyuity share*,s for every 
RK) Equity shares held on 5th June 1943. On 12th 
September, 1952, the Issued and Paid-up Prcft*rence 
Share Ca])ital was reduced from Rs. 1,50,000 to 
Rs. 75,000 by refunding Rs. 5 per share to hoidens as 
on 1st June 1953 and making the shares Rs. 5 fully- 
paid, reducing the Issued and Paid-up Capital to 
Rs. 3,25,(XX). 


at 31st December, 1959 



Rs. 

Its. 

Land and Development .. 


1,88,033 

Buildings, Machinery, etc. . 

],2:),(;.s(( 


LeJiit Depreciation 

17,038 

78.612 



6,66,675 

Investments 

• • • • 

11,692 

Stores and Spare parts 


3,638 

Stock-in-Trade 

• . 

17,893 

Sundry Debtors etc. .. 

. . 

2,193 

Cash 

.. 

1,85,406 


Total . . 

8,50,497 
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Tbamarapally Rubber Co., Ltd. — (coiUd.) 


Analysis ot Workii^ 


As at Slot December. 

1950 

1061 

1962 

1063 

1964 

1966 

1966 

1967 

j 1958 

j lost 


Its. 

BS. 

Bs. 

Bs. 

Bs. 

Bs. 

BS. 

Bs. 

BS. 

Bs. 

f Preference 

Capital 4 

1,60,000 

1,60,000 

1,60,000 

76,000 

76,000 

76,000 

76,000 

76,000 

76,000 

76,000 

[Equity.. 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,50,000 

2,60,000 

Reseryei.. 

1,62,500 

1,62,600 

1,62,600 

2,00,000 

2,87,600 

2,87,500 

2,66,000 

2,76,000 

2,76,000 

2,76,000 

Crop— Rubber: Acreage 

467 

467 

467 

467 

467 

467 

467 

460 

460 

460 

Total crop .. (lbs.) 

1,02,364 

2,20,433 

2,28,967 

2,30,123 

2,29,776 

2,42,101 

2,51,101 

2,46,786 

2,41,819 

2,38,002 

Yield per acre.. „ 

412 

401 

490 

612 

492 

618 

687 

584 

625 

620 

Cost of production nP. 

41 

42 

46 

68 

62 

52 

63 

62 

66 

71 

Average Belling price „ 

79 

120 

121 

125 

127 

141 

140 

161 

151 

151 

Estate Expenditure (All'in).. 

00,563 

1.27.031 

1,31,670 

1,65,588 

1.46,032 

1,66,807 

1,97,085 

2,12,674 

2,18,716 

2,32,076 

Depreciation 

2,046 

3,807 

4,156 

3,464 

8,018 

3,141 

8,626 

8,650 

4,811 

4,626 

Taxation 

22,000 

60,000 

60.000 

50,000 

50,000 

60,000 

67,000 

83.000 

60,000 

50,000 

Not Profit 

26,632 

86,025 

84,809 

01,040 

82,288 

1.06,647 

1,08,055 

70,565 

78,628 

76,009 

Transfer to Keterves 



37,600 

37,600 


27,500 

10,000 

.. 


.. 

Dividend % per annum 

61 

15 

25 

30 

30 

30 

80 

80 

80 

30 (0 

Carry Forward 

26,846 

66,620 

41,669 

13,303 

16,715 

14,887 

83,068 

38,647 

32,306 

28,430 

fHlgbest .. 

Prices 4 

7-60 

11-25 

12-25 

16-00 

24-19 

30-^00 

82-60 

28-00 

27-60 

20-60 

Lowest 

4-62 

7-.50 

0-62 

12-10 

16-00 

24-12 

28-00 

20-00 

20-40 

2(1-60 


it) Taxable. 


THE THAMARAPALLY RUBBER CO., LTD. 

(Incorporated in Kerala State) 

KOTTAYAM, KERALA STATE 
CAPITAL: 

Authorised ... ... ... Br 34,25,000 

Issued and Paid-up ... ... ... „ 3,25,000 

In 15,000—6i% Travancore tax-free Cumulative Pref. Shares of Rs. 5 each 
and 25,000 Ordinary Shares of Rs. 10 each. 

DIRECTORS : 

T. KURUVILLA THOMAS, Efeq. A. V. JOHN, Esq. 

A. V. MATHEW, Esq. P. V. RM. KULANDAYAN 

VARKKEY GEORGE, Esq. CHETTIAR, Esq. 

Managing Agents: 

A. V. GEORGE & COMPANY LIMITED 
Kottayam, Kerala State 
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THIRUMBADI RUBBER CO,, LTD. 

(Established in 1919) 


Registered Office : Post Box No. 58, Kozhikode-l. 
Telegrams : “ Peirce.” Telephones : 2413, 2414, 
2415 & 2416. 

Secretaries & Treasurers : Peirce, Leslie & Co., 
Ltd., Calicut. Terms of Agency : On a sliding 
scale at 7J% on the net profits on the first 
Rs. 10 lakhs to 3% on any sum over Rs. 1 croreas 
per the Companies Act, 1956, subject to a minimum 
of Rs. 20,000 per annum. 

Directors : M. L. Manjanafha 8ctty and 
J. N. A, Hobbs. Director’s Qualification : SicM.k 
for Rs. ],5()(). Auditors : Fraser & Ross. 

Accounts closed as at 30th Se})tcmber. Meeting 
in April. Dividends paid in April. Voting Rights : 
One vote for every Ra. 10 worth stock or part thereof. 

Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. Certification of Transfer 
Deed : nP. 50 per deed. 

Estates : Thirumbadi, Neeleswarain and Calicut, 
situated in Kozhikode, Malabar at an elevation of 


250 feet. 

Acreage : 

Acres 

Acres 

Mature Rubber : 

Seedlings 

1,437-68 


Budded 

486-71 



-- 

1,924-39 

Immature Rubber ; 

New Clearings (Budded) 

305-94 


Replanted (Budded) .. 

5-00 

310-94 

Minor Products: 

Pepper and Coffee 


16-49 

1950 Cashew Clearing 


6-05 

Nurseries 


3-35 

Roads and Buildings 


46-39 

Jungle Reserve 

- 

1,527-83 

3,835-44 

Capitalisation at par per planted acre : Rs. 613 

{Including Debentures) 


Crop : 

Estimate for 1959-60 : Rubber .. 3,40,000 Kg. 


Capital Authorised, Issued and Subscribed : Rs. 

Equity Stock issued for consideration 

other than cash .. .. .. 1,80,100 

Equity Stock issued for cash .. 1,25,000 

Equity Sto(‘k (1954 bonus) .. .. 3,05,100 

Equity Stock (1955 i.ssued for cash) .. 3,05,100 

9,15,300 


Debentures : Outstanding : Rs. r),oo,(XM). 

Issued in March 1956, Rs. 5 lakhs in 24 units of 
Rs. 500 each carrying interest at. 7J% taxable, pay¬ 
able half-yearly on 31st March and 30th September 
redeemable from 30tli September 1960 at Rs. bO.lXH) 
per annum, with option to redeem all or any part of 
the Debentures any time after 5 years from dat.e of 
issue on three months’ notice. 

Note. —Originally, the Authorised Cajutal was 
Rs. 3,50,000 in 35,(XX) Equity shares of Rs. R) each 
and 30,510 shares were issued with the Paid-up 
Capital at Rs. 3,05,1(X). In 1939, the Conipany 
converted the Rs. 10 paid Shares into Re. 1 Stock. 
In June, 1954, the Authorised Capital was increased 
from Rs. 3,50,(K)0 to Rs. 6,10,200 by the creation 
of 2,60,200 Equity shares of Re. 1 each and the 
Paid-up Capital from Rs. 3,05,KK) to Rs. 6,10,2(X) 
by capitalising Rs. 3,05,100 out of Reserves and 
distributing the same as 3,05.1(X) bonus shares of 
Re. 1 each fully paid-up to the stock holders as on 
19th June, 1954, at one bonus share for every Re. 1 
stock held. The new shares were subscqueiitly 
converted into stock. 

In August, 1955, the Authorised Capital was 
increased to Rs. 9,15,300 by the creation and issue 
of 3,05,100 new Equity shares of Re. 1 each to 
holders as on 10th August, 1955 ut par in the jiropor- 
tion of one new share for every Rs. 2 Stock held, 
increasing the Paid-up Capital to Rs. 9,ir),3(X). 
This issue with the Debenture issue of Rs. 5,(X),(X)0, 
was made for the purchase of the Calicut Estate for 
Rs. 10,00,000. 
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Thlmmbsdl Rubber Co., Ltd.- 


~{contd.) 

Abridged 


Paid-up Capital 
General Eeaerve 
Debenture Eedemption Reserve 
Deheniares . . 

Loans Secured 
Sundry Crech'tors 
Iiiterefit Accrued 
Debenture Interest 
Provision for Taxation 
Provision lor Proposed Divitle.nds 
Unclainie-d Dividends 
Unclaimed Share Aj)])Iieat.ion Money 
Due to Secretaries and 'J'reasurers 
Profit carried forward 

Total 


Balance Sheet as at 30th September, 1959 

Us. 

Land .. 

Development 

Buildings, Machinery, etc. 
//fisy Depreciation 


DJ5,3fK) 

J,08,43h 

54,733 

659 

18,983 

2,45,912 

61,071 

8,902 

465 

67,967 

7,572 

25,68,003 


Kb. 


6,21086 

1,88,203 


Rs. 

56,044 

7,77,478 


4,35,883 


Stores, Spares, etc. 

St ock-iii-Trade 

Sundry Debtors and Advances., 
Cash 


21,69,405 

87,133 

2,49,736 

33,279 

28,450 


Total 


25,68,003 


Analysis of Working 


Ah at 30tU Scplember. 

195(1 

j 1061 

j 1962 

1 1963 

1954 

1956 

1956 

1957 

1958 

1959 


RB. 

Us. 

Rs. 

Rs. 

RU 

Rs. 

RS. 

RS. 

RS. 

RS. 

Capital 

3,05,100 

3,05,100 

3,05,100 

3,05,100 

6,10,200 

6,10,200 

9,15,800 

9,16.300 

9,16,300 

9,15,300 

Reserves 

3,30,106 

3,80,105 

4,55,105 

5,55.106 

2,75,005 

3,00,006 

4,00,000 

4,00,000 

6,00,(H)0 

6,75,000 

Obop —liuhbfT : Acreage 

820 

870 

870 

829 

879 

879 

1,921 

1,924 

1,924 

1,924 

Total crop .. lbs. 

3,09,140 

3,03,879 

3,26,000 

3,28,260 

3,16,000 

3,23,000 

8.18,698 

5,82,616 

7,09,893 

7,25,300 

yield per acre .. „ 

Cost or prodii. (All-in) nP. 

374 

347 

371 

896 

358 

367 

350 

303 

369 

377 

04 

78 

81 

79 

89 

90 

108 

150 

136 

136 

Average selling prio^e „ 

81 

112 

125 

131 

131 

137 

148 

176 

183 

177 

Entato Expeiidituro (All in) .. 

1,91,076 

2,11,145 

2, .54,841 

2,47,883 

2,68,325 

2,76,452 

8.50,483 

8,34,952 

9,25,913 

9,51,770 

Depreciation 

4,741 

0,310 

8,107 

11,086 

11,116 

14,269 

32,821 

41,840 

31,443 

31,096 

Taxation .. 




1,279 

48,671 

56,800 

1,14,308 

1,10,802 

1,63,468 

1,87,184 

Net profit 

64,673 

1,32,614 

1,45,305 

1,70,709 

9.3,1.57 

1,08,369 

2,16,643 

42,637 

1,97,678 

1,16,508 

Transrer to Reserves 

25,000 

60,000 

75,000 

1,00,000 

25.CH)0 

25,000 

99,095 


1,00,000 

75,000 

Dividend % per annuro 

20 

25 

25 

30 

10 

12i 

121 

6 

10 

7 (C) 

Carry Forward 

31,141 

37,480 

31,510 

10,689 

17,826 

24,920 

27,065 

23,927 

30,075 

7,672 


3-01 

4-87 

3-69 

3-34 

8-97 

2-09 

2-62 

2-61 

1-78 

2-03 

1-91 

2-81 

2-72 

2-56 

1-97 

1-84 

2-06 

1-20 

1-26 

1-65 


(() Taxable. 


TRAVANCORE RUBBERS LTD. 

(Established in 1936) 


Registered Office : Kottayam, Kerala State. 
Telegrams : ‘‘ Robbers.” Telephones : 64o and 
2378. 

Directors : K. V. Mathew {Chairnmi), Jose})h 
Kurien, K. N. Subrainonia Iyer, V. T. Mani and 
Eapen Thomas {Managw^ Director). Director’s 
Qualification : Shares for Rs. 2,5(X). Secretary : 
P. T. Mani. Auditor : K. G. Kuruvilla. 

Accounts (dosed as at 31st December. Meeting in 
May. Dividends paid in June. Voting Rights : One 
vote for cacdi share. Transfer Fee : Re. 1 per deed. 

Sub-division or New Certificate Fee : Re. 1. 

Estates : Erumely and Choati, situated in Kerala 
State at an elevation of 500 and 250 feet respectively. 


Acreage : 

Acres 

Rubber Mature .. 

1,203-25 

Cocoamits 

32-60 

Pepj)(*r 

l()4-75 

Swam]), Huildinf];.s, Cart Road, etc. 

17-88 


1,358-48 

Capitalisation at par per planted acre : Rs. 

Crop : 

Estimate for 1960 : Ruliber 5,15,000 

lbs. 

Capital Authorised^ Issued and Paid-up : 

Rs. 

60,(KX) Equity Shares of Rs. 10 each 
fully paid 

6,00,000 
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Travancore Rulbben UA.—{cantd.) 
Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 

Rs. 


Rs. 

Rs. 

fi,(K),000 

Land and J levelopmetit 


6,33,042 

Reserve for Capital Expenditure 

46,742 

Buildings, €d-e. 

1,88,322 


Sundry Creditors 


Lc.s.s Depreciation 

1,69,962 


Provision for Taxation 

61,029 

__ 

_ 

18,360 

Provision for Contingencies 

2(),tK)0 



_ - „, 

Proposed Dividends .. 

60,000 



6,51,402 

Unclaimed Dividends 

16,310 

St ores, Spares, ete-. 


18,385 

Profit carried forward 

2,248 

Stock-in “Trad(‘ 


. 1,03,730 



Sutuirv Del (tors and Advaiu^.t' 

s 

29,221 



Cash ‘ 


. 1,32,881 

'Fotal 

9,35.619 


'Fot-al 

. 9,35,619 


Analysis of Working 


Ab at Sift December. 

1960 

1951 

1952 

1953 

1954 

1955 

1950 

1967 

1958 

1959 


Its. 

R8. 

Its. 

K8. 

Rs. 

its. 

Rs. 

RS. 

RS. 

Rs. 

Capital 

6.00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00.000 

6,00,000 

6.00,000 

OVLii?—Rubber: Acreage 

1,161 

1,145 

1,146 

1,145 

1,145 

1,145 

1,145 

1,146 

1,145 

1,203 

Total crop .. lbs. 

4,29,647 

5,24,150 

5,59,536 

5,45,891 

6,42.791 

.5,79,270 

4,96,163 

4,17,379 

4,82,401 

t 2,23,794 

Yield per acre .. „ 

370 

458 

489 

476 

474 

606 

433 

364 

421 

t 186 

AU'iri-0o3t of production nP. 


55 

60 

65 

68 

62 

81 

101 

122 

t 270 

Average leUiag price „ 

89 

120 

119 

123 

128 

141 

144 

147 

146 

t 321 

Estate Expenditure (All-In). 

2,90,876 

3.63,167 

4,18,180 

4,83,413 

4,42,888 

4,35,239 

6,13.282 

4,40,014 

5,85,635 

5,05,012 

Depreciation 

8,934 

9,435 

10,699 

10,264 

13,014 

12,318 ! 

12,693 

11,792 

11,170 

10,790 

Taxation .. 

34,850 

1,10,904 

90,473 

88,000 

1,04,800 

1,48,300 

82,000 j 

77,500 

54,000 

68,000 

Net profit 

64,896 

1,62,267 

1,61,543 

1,61,676 

1,61,573 

2,35,001 

1,26,542 

93.984 

73,028 

80,950 

Transfer to BeBerves 

6,500 

40,000 

40,000 


30,000 I 

46,000 


6,000 

13,000 

20,000 

Dividend % per annum 

10 

20 

20 

20 

20 

30 

20 

15 

10 

10 (t) 

Carry Forward 

1,086 

3,953 

5,495 

2,171 

3,744 

3,745 

2,287 

1,271 

1,299 

2,248 

r Highest .. 

Frioes < 

7-26 

13-50 

13-50 

14-50 

17-25 

23-37 

28-00 

I 

22-60 

17-62 

18-25 

t Lowest .. 

4-50 

8-00 

11-37 

11-50 

14-12 

16 62 

' 22-00 

14-00 

13-60 

14-00 


t Kilogram. (t) Taxable. 


TRAVANCORE RUBBER & TEA CO., LTD. 

(Established in 1944) 


Registered Office : C/o. Aspinwall & Co, (Travan- 
core) Ltd., P.B. No. 5, Alleppey, Kerala State. 
Telegrams : “ Aspinwalco/’ 

Managing Agents : Aspinwall & Co. (Travancore) 
Ltd. Terms of Managing Agency : On a sliding 
scale at 10% on the net profits on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the Companies Act, 1956, subject to minimum 
Rs. 18,000 per annum. 


Directors : J. K. Ho})kiiis {Chdirman)^ V. 0. 
Markos, K. V. Mathew, R. Suiidram Iyer, D. A. 
French and K. L. Kershaw. Director’s Qualification: 
Shares for Rs. 1,000. Auditors : Fraser & Ross. 

Accounts closed as at 31st December. Meeting 
in June. Dividends paid : Preference half-yearly on 
30th June and 31st December and Equity in June. 
Voting Rights : One vote for each share. Transfer 
Fee : Re. 1 per deed. Certification Pee : Re. 1. 






434 


STOCK EXCHANGE OFFICIAL 


YEAR BOOK 1959-60 


THE MADRAS 


Travanoore Rubber & Tea Co., Ltd, (contd.) 
Sub-division or New Certlflcate Fee : Re. 1 
or Survivor Clause : Recognised. 


Either 


Estates : Kadamankulam grouj). Valley End group, 

situated in Mundakayam. Kerala State, at an 


elevation of 4(K)- -1,2(K) feet. 


Acreage : 


Acres 


Tea : 
Mature 
Jmnialure 


1,805-75 

5-(K) 


Issuod End Subscribed t Rm. 

1,60,(X)0- 6% taxable Cumulative 
Preference Shares ol Rs. 10 each 
fully paid-up in cash .. .. 

4,00,(K)0 Ecjiiity Shares of Rs. 10 each 
fully ])aid-u]) issued for cash .. 40,(X),0(){) 

l(),rK)0 Equity Shares of Rs, 10 each 
fully paid-u]) issued for consideration 


Rubber : 

Mature unbudded 

.. I, .983*09 

,, Budded .. 

910*71 

Immature Budded 

525-66 

Nurseries 

17*99 

Fuel clearings 

17*99 

Waste Land 

211*13 

Roads, Rivers, Buildings, etc., 

and 

Reserve Land .. 

808*51 

6,277-93 

Capitalisation at par jier planted acre 

: Rs. 1,090. 

Crop : 

Estimate for 1960 : Tea 

]3,(X),000 lbs. 

Rubber .. 

4,67,2C1 kg. 

Capital Authorised : 

Rs. 

3,00,000—6% taxable Cumulative 

Preference Shares of Rs. 10 each 

.. 30,(H),(I00 

7,(X),000 Equity Shares of Rs. 10 each.. 70,(K>,000 

1,00,(K).(XX» 

Abridged Balance Sheet a 

Rs. 

Paid-up Capital 

.. 57,(K),000 

Capital Reserve 

.. 4,88,829 

General Reserve 

7,50,132 

Dividend Equalisation Reserve 

.. 2,68,(KK) 

Development Rebate 

497 

Sundry Creditors 

.. 4,56,889 

Provision for Taxation 

.. 7,25,407 

Provision for Staff Gratuities .. 

67,741 

Provision for Proposed Dividends 

.. 3,07,500 

Unclaimed Dividends and Interest 

.. 1,15,972 

Profit carried forward 

3,626 


other than cash .. •• ],UMKK| 

Debentures : i.(KX)--5% tax-free Debentures of 
Rs. 500 each issued in 1944 and 1945 and redeemed 
by April, 1952. 

Note. - In 1945, the Issued and Subscribed Capital 
was increased from Rs. 28,00,(X)() to Rs. 57,tK),()(K) 
by the issue of 8(),(XM)- 0% tax-free Cumulative 
Preference shares of Rs. 1(^ each at a premium of 
Re. 1 per share and 2,00,000 Equity shares of Rs. 10 
each at par to holders as on 30th January, 1945 and 
1(),(KK) Equity shares of Rs. 10 each for (u)t is id (‘.ration 
other than in cash, for acquirin^^ properties formerly 
owned by the Travancore Rubber Co., Ltd., Central 
Travancore Rubber Co., Ltd., and the Vellani Tea 
Estates Ltd. During the year the Company sold 
72*15 acres of uneconomic tea area and 623*10 acres 
of reserve lands. 

; at 31st December, 1959 


Rs. Rs. 


Land and Development .. 

Buildings, Machinery, etc. . 26,62,674 
Lem Depreciation .. 13,66,483 

54,66,118 

12,96,191 


67,62,309 

Investments 

2,01,924 

Stores, Spares, etc. 

1,54,801 

Stock-in-Trade 

3,58,151 

Sundry Debtors and Advances 

4,90,178 

Cash 

9,17,130 


Total . 


88,84,493 


Total .. 88,84,493 
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Travsneore Rnbber & Tba Co, Ltd.—(emtd.) 

Aiudyils ot Working 


Af »t Slit D«oember. 

1660 

1661 

1662 

1658 

1064 

1065 

1056 

1657 

1658 

1666 

1.-1 /Preferonca 
Capital ^ 

I 

El. 

16,00,000 

41.00.000 

Eb. 

16,00,000 

41,00,000 

E8. 

16,00,000 

41,00,000 

ES. 

16,00,000 

41,00.000 

Eb ^ 
16.00,000 
41,00,000 

Eb. 

16,00,000 

41,00,000 

Eb. 

16,00.000 

41,00,000 

EB. 

16,00,000 

41,00,000 

Eb. 

16,00,000 

41.00.000 

El. 

16,00,000 

41.00.000 

Otbantam 

.. 

7.60,000 

2,60,000 









aoierTM 


4,66.200 

7,46.786 

6,06.780 

12,01,134 

12,65,018 

13,10,061 

13,61*221 

12,7*9,221 

14.20.901 

15.07,458 

CRor—: AcraRge 

lbs*. 

S.t24 

3,062 

2,068 

2,836 

2,706 

2,760 

2,794 

2,862 

2,820 

2,864 

ToUl crop 

10.S6,678 

10,04,201 

10,36,068 

6,89.722 

10.03,214 

10,35,280 

10,32,428 

9.37;218 

10,58.446 ( 

b)4.82.066 

Yield par Rcra 

Colt of prodttotton 

nP. 

821 

72 

364 

87 

360 

61 

346 

68 

358 

U6 

376 

111 

348 

118 

326 

127 

875 

122 

(b)166’88 

(b)293-44 

AvaiRga aaUiDg prioa 


86 

120 

124 

126 

129 

145 

146 

146 

146 

(b)333 10 

T$a: Aoaaga 


1,878 

1,878 

1,878 

1,878 

1.87H 

1,878 

1,878 

1,878 

i;883 

1,806 

Total crop 

lbs. 

6,16,057 

11,28,763 

12,11.642 

11,60,666 

11,53,752 1 

11,05,729 

8,n6,643 

10.02.302 

11,79,667 1 

13,01,078 

Yield par acre 


486 

668 

645 1 

613 

614 \ 

626 ' 


539 1 

’621 

720 

Coat of production 

uP. ' 

167 ' 

160 

1 146 ' 

160 

1 

195 

179 ' 

1 211 

\ 186 

\ 166 

1 172 

Average selling price 

•• 

188 

168 

156 

181 

241 

204 

1 211 

1 159 

161 

1 184 

Estate Expenditure (All 

•In) .. 

17,81,322 

21,69,734 

23,38,663 

22.98,507 

25,38.580 

17,26,406 

27,40,922 

28,75,964 

1 29,70,448 

20,37,617 

Depreciation 

73,861 

75.432 

H 1,668 

62,636 

98,977 

1,06,986 

78,580 

1,28.480 

86,776 

60,262 

Taxation 


3,34,808 

6,04,366 

2,74,178 

4,27,700 

6.04,008 

5,37,773 

71,650 

1,08,000 

2,90,600 

2,14,000 

Net profit 


6,03,186 

8,34.0481 

6,16,606 

6.78,477 

8,92,756 

8.01,263 

4.47,842* 

57,573 

• 8,19,967 

2.80,698 

Tranafer to Beaerves 


1,25,000 

2,60,000 

2,00,000 

1,17,000 

1.17,500 


1,028 


1,41.680 

1,74,841 

Dividend % per annum 


6 

10 

6 

10 

15 

12* 


4 (a) 

5 

7* (tl 

Carry Forward 


2,77,043 

3,25,086 

2,76,662 

8,04,067 

8,28,92.''> 

3,71,083 

3.46.523 

1,06,664 

23,941 

3,526 

^ ;; 


6-00 

10-25 

6-87 

8-44 

12-50 

14-25 

13-87 

10-2.5 

8-07 

8-20 


4-»4 

8-31 

6-60 

6-28 

8-26 

10-00 

6-87 

6-08 

1 1 6-02 

6-70 


t looludM Ri. 1.66.680 profit on tale of land. * Loss. 

(a) After drawing its 80,000 from Dividend Equalisation Eoservo. (b) kilograms. (t) Taxable. 


TROPICAL PLANTATIONS LTD 

(Established in 1919) 


Registered Office : Post 13ox No. 4, Chief Anchal 
Office Road, Kottayam, Kerala vState. Telegrams : 
“ Tropical Telephones : 2233 &, 2244. 

Directors : K. Phaskaran Nair (Chairman), 
M. Lakshmana Kaii, K. N. Sulirarnonia Iyer, M. P. 
Varghese, T. T. Abraham, A. 1. Itty Ipo aud P. T. 
Thomas (Managing Director). Director’s Quali¬ 
fication : 100 Shares. Secretary : C. T. John. 

Auditors : Fraser & Ross. 

Accounts closed as at 31st December. Meeting in 
June. Dividends paid in June. Voting Rights: 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Estates : Chittadi, Vengathanam and Vellanadi 
(Rubber - situated in Mundakayam. Periyar and 
Connemara (Tea) situated in Vandiperiyar, Peermade 
District at an elevation of 2,5(X)—3,200 feet. 


Acreage : 

Acres 

Tea: Mature 

500 00 

Green Leaf, etc. 

1210 

Rubber under tapping 

1,719-46 

Rubber Replanted (Immature) 

86-29 

Rubber New Planted 

446-25 

Cardamom 

25-00 

Coffee Plantations .. 

180-34 

Carried over 

.. 2,9«9-44 


Acres 


Brought forward 

2,969-44 

Coffee Immature 

60-74 

Teak 

26-61 

Fuel Clearing 

100-11 

Buildings and Roads 

50-32 

KockvS, Precipices and Marshes 

31-85 

3,23907 


Capitalisation at par per planted acre : Rs. 654. 

Crop : 

Estimate for 1960 : Tea .. r),(K),(X)0 lbs. 

Rubb'^r . 7,68,5CX) ,, 

Capital Authorised : Rs. 

2,0O,(XX) Shares of Rs. 25 each .. 50,1X1,000 

Issued, Subscribed and Paid-up : 

80,0(X) Shares of Rs. 25 each fully jiaid . 20,(X),(XX) 

Note.— 'Originally, the Subscribed and Paid-up 
Capital was Rs. 12,89,858 in 57,327 shares of Rs. 25 
each. In November, 1945, 22,673 shares of Rs. 25 
each were issued at par to holders as on 3rd Novem¬ 
ber, 1945, pro rata increasing the Paid-up Capital to 
Rs. 20,00,000. This issue was made for the purchase 
of Vellanadi Rubber Estate in Mundakayam for 
Rs. 11 lakhs. 
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Tropical Plaatattons Ltd,--(conkl.) 

Abridged Balance Sheet 


Paid-up Capital 

Dovelojmieut Kesorvo 

Provision for Taxal ion 

rjiiclainied Dividends 

Sundry Oreditois 

Provisioii for IVoposed J)ividonds 

Profit carried forward 


Rs. 

1,30,000 
2,2S,7r>0 
SI,073 
1,S1JI27 
l,fi0,(M.KJ 
11,924 


Total .. 2 s,(»r),(;s-j 


as at 81st December, 1959 

Rs. 

Ra. 

Latid and I)evpl<)i)iii«ut .. 

12,92,144 

i9>24,r.ir) 

Buildings, Macdiincry, i-to. . 


U-sx Di'precittlion 

8,67,958 


- 

■ ■ ~ 

4,24,1h(; 

Stores and Spares, etc. 


23,48,7(11 

()8,1HI7 

Stock-in-Tra.ic 


1,85,(17(( 

Sundry l)<d>ti>rs and Advances 

In.Biti 

Cash 


1,87,011(1 


Total .. 

, 2H,05,(i,s| 


Analysis of Working 


Af at Slat December. 

1 i9r>o 

j 1951 

I 1952 

1 1953 

1 

1954 

19.55 

i 1956 

1 

; 1957 

1 195$ 

j 1959 

(kp/tal .. 


1 Rfl 

. / 20MOOC 

Its. 

) 20,00,000 

Its. 

1 20,00,000 

f 

i Its. i Its. 

! 20,00,000 ! 20,Of;, 10 

; Its. 
i 20,00,000 

1 RS. 

1 20,00,000 

1 Rs. 

1 20,00,000 

1 

1 Rs. 

; 20,00,000 

; Its. 

1 20,00,000 

1 

Reeervef .. 


•• 

/ 66.215 

1 1.10,592 

i •• 


1 

i •• 

30,000 

1 96,000 

1 1,30,000 

Gbop; Rubber: Acreage .. 

/ 1,816 

/ 1,816 

/ 1,810 1 

1,786 

1 h75l 

1,761 

1,727 

1,708 

1 1,600 

1 1,719 

Total crop 

ibs. 

/ 7,24,868 

/ 7,38,137 

/ 8,15,107 1 

8,16,244 

7,44,938 

6,83,385 

6,42,218 

6,74,190 

5,91,889 

0,38,402 

Yield per acre .. 

„ 

1 309 

406 

' 449 

456 

425 

390 

372 

336 

360 

871 

Cost of Production 

uP. 

iS 

50 

64 

57 

60 

73 

100 

110 

102 

100 

Average eelilng price 

.. 

83 

119 

121 

123 

126 

141 

160 

160 

149 

149 

Tma. : Acreage .. 


434 

434 

434 

474 

474 

408 

498 

498 

600 

600 

Total crop 

ibs. 

8,43,720 

3,87,129 

3,61,402 

8,40,202 

3,77,683 

4,26,829 

4,56,869 

4,75,387 

6,01,670 

4,72,048 

Yield per acre 

M 

702 

892 

888 

736 

! 796 

858 

917 

955 

1,123 

945 

Coet of production 

nP. 

104 

114 

132 

116 

107 

121 

128 

141 

118 

138 

Average eelilng price 

" 

176 

174 

112 

153 

237 

10} 

176 

148 

144 

161 

Estate Expenditure (All-in) 

7,91,.S;i4 

9,04,222 

10,68,114 

10,20,606 

10,37,282 

11,76,281 

12,78,604 

16,43,023 

13,81,930 

18,69,862 

Depredation 


33,809 

36,189 

42,968 

94,033 

82,965 

03,126 

78,680 

72,270 

67,674 

47,608 

Taxation 


1,78,845 

2,41,403 

1,48,414 

1,80,814 

3,14,021 

1,07,147 

1,96,924 

84,000 

1,84,000 

1,77,600 

Net Profit 


2.91,1«3 

4,04,921 

2,07,346 

3,52,117 

4,00,288 

8,46,650 

2,76,360 

96,880 

1.88,996 

2,02,762 

Transfer to Reserves 


60,000 

1,64,786 



90,000 



36,000 

60,000 

40,000 

Dividend % per annum 


12 

12 

10 

12 

20 

16 

12 

4 

6 

8 (0 

Carry Forward 


2,430 

2,676 

0,020 

2,038 

2,276 

27,027 

66,287 

167 

9,162 

11,924 

r Highest .. 
Prices 4 

t Lowest .. 


26-00 

28-00 

80-00 

82-60 

31-62 

41-00 

48-25 

38-87 

26-65 

24-76 

’ * , 

11-75 

20-00 

21-00 

20-00 

27-00 

30-00 

30-50 

26-66 

19-35 

20-00 


(0 Taxable. 


TWYFORD TEA CO., LTD. 

(Established in 1915) 


Registered Office : Kottayam, Kerala State. 
Telegrams : Parkins Telephone : 2227. 

Managing Agents : Parkins (Private) Limited* 
Kottayam. Terms of Managing Agency : On a sliding 
scale at 10% on the net profits on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 crore as per 
the Companies Aot, 1956. 


Directors : P. R. Subramanyam (Chairman), 
P. M. Bharucha, R. Sundram Iyer and K. V. 
Venkitasubrarnoney Iyer. Director’s Qualification : 
Shares for Rs. 2,5(X). Auditors : Hariharan & Co. 

Accounts closed as at 31st December. Meeting 
in September. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : 










4»7 


Re. 


AfteA. Sub-AVvIiVoti ot ^ew CwcVMteaXA •. \nueA an& %u\»CTVbe& ; 


(A %\]XNViQt Citensft'. 


T'wyto'ra *!!«& Oo.» lAA.—^contd.) 

Ka. 


Estates : Twyford, Fairfield and 

Vcnibanad* 

sit unit'd in Peermadt', Kerala 8tat(* at 
of 3,01.10 3,2(X> feet. 

an Elevation 

Acreage : 

Acres 

7Va in Bt'aring 

.. 1,2(J8*37 

Toa Immature 

5-91 

Abandoned area .. 

124-30 

Fu('i Clearings 

150-58 

Buildings and Cart Roads .. 

110-51 

Rocks nnd Waste .. 

105-08 

(Jrass [.and and Jungh' 

770-51 

Oani 

16-10 


2,191 -36 


^jqiiiYy ^ares o\ Us. 10 eacli 
issued as fully paid-up for considera¬ 
tion other than cash 

71,565 Equity Shares of Rs. 10 each 
issued for cash fully ])aid-up 


8,59,350 


7,15,650 

15,75,000 


)lant(M 


Capitalisation at par f>e 
Crop : 

Ksliniait* for 1960 : „ 

Capital Authorised : 

r)0,0lM) 6‘'o Cumulative Ihefereiiee 

Sluu(‘s of Rs. lO each 
2,00,(MM) Equity Shares of Rs, lO (Mich . . 


: Rs. 1,297. 


12,25,(X'0 

Rs. 

r),(K),lHM) 

2(),00,(KK) 

25,00,(KM) 


Debentures : 

Its. 3,00,0rM) in m)~- r)X tax-free First Mori^^age 
Debentures of Rs. 1,(M)0 each issued at par in 1946, 
and n^.deeined on 301 h June, 1954. 

Note.- - The Issued and Subscribed Capital was 
increased in 1947 from Rs. 4,92,900 in 49,290 Equity 
shres o' Hs. 10 each to Rs. 7,39,350 by the issue of 
24,645 shares of Rs. 10 each as l)onus by (•a[)itali8ing 
Rs. 2.16,450 out of Reserves, in the ])roportion of 
one share for every two shares held in 15tli November 
1947. Ill 1950, the Issued and Subscribed Capital 
was ■mcT(^ased Vrom Rs. 7,39,350 to Rs. 7,50,000 by 
the issue of 1,065 shares of Rs. 10 each at a 
premium of Rs. 7 per share to holders as on 27th 
June, 1951' in ])roportion to their holdings. In 195(.), 
the lssu(‘d and Subscribed Capital was incTeased 
from Rs. 7,50,000 to Rs. 9,(.K).(K)0 by capitalising 
Ks. 1,50,0(M) from Resi^rvcs for the issue of ir),(K.)0 
bonus shares of Rs. 10 each in the proportion of one 


V'\A^VV\A#'»/VV\/V\»^A/'\A/>A.VVa/VV\»'\/VVU<VW'\/VVVVVVVVVVV\/V<VVVW^/VV\.V>»'\/VVV«>A/VV'WV»»A^V\.VV' 


PARKINS (PRIVATE) LIMITED 

KOTTAYAM (Kerala State) 

MANAGING AGENTS: 

1. THE HAILEYBURIA TEA ESTATES LIMITED 

Registered Office : Kottayam, Kerala State 

Proprietors of 

(i) HAILEYBURIA ESTATE IN PEERMADE--622'88 Acres Tea 

(ii) SEMNI VALLEY ESTATE IN PEERMADE—453*00 Acres Tea 

(iii) GHINNAR ESTATE IN PEERMADE—SOO OO Acres Tea 

2. THE TWYFORD TEA COMPANY LIMITED 

Registered Office : Kottayam, Kerala State 

Proprietors of 

(i) TWYFORD ESTATE IN PEERMADE—838*06 Acrm Tea 

(ii) FAIRFIELD ESTATE IN PEERMADE—429*75 Acres Tea 
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\voW’.. 

»AVV VA\\V\tV 
uiorrAsinj: 

/A 

//^ 


i*4th 


/n 4 u‘ni,'>t. /AA/''. 

each hVw isi<ued at par to hoUors as on 

1959 in the proportion of two Equity shdres 
for'^every five Equity shares hel<i, increasing the 
Issued and Paid-up Capital to Rs. 15,759)(H). 


T\ie Twytoxd Tea Company wae mcoipowe 
\W> nwCex VW name “ TW Tv?y^t>Y<\ ^ 

1.states" and tVie V\rat \^enta and V^vmm^A;. r !' 
\sp\nwa\\ & Co. ^Travaweote) uZ\ a? 

t 4 .\ \r 4 it t vuAi’AX Wfirtk .. .1 •« ’ ' ‘ilrkMr, 


. Ki>t'ayiu’i\, IUPTC »VA'W'\V<\ 'Xln'n'"," '’"■’'W 

,;i I!I4C> Th.‘ imme of the (.'oiiii.ai.'i 'r''!^' 
ro -Tmford Ten Compunr lwn;,p 

Th«‘ AM\v and Bison Vnlloy 
acreage of 42S acres 


shitv 


/if) 

Ofi olst Jnnut 

1946, and the Fairfield Estatoi of i29 acj 
purchased on 1st January, 1947. 


!in\ 
Vs \V;lS 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Capital 

.. 15,25,000 

Capital Reserve 

7,455 

General Reserve 

.. 15,42,545 

Development Rebate Reserve .. 

25,500 

Dividend Equalisation Reserve 

25,OIK) 

Provision for Taxation 

.. 1,68,735 

Provision for Contiiifiencies 

3,668 

Unclaimed Dividends 

6,137 

Due to Managing Agents 

467 

Sundry Creditors 

.. 2,57,986 

Proposed Dividends .. 

.. 1,57,500 

Profit carried forward 

565 

Total 

.. 37,70,551 



Bs. 

Rs. 

Land and Development . 


17,83,100 

Buildings, etc. .. 

. ltKl7/j31 


LfBs Depreciation 

. 3,29,820 

6,87,711 

24,70,811 

Investments 

. . 

1,101 

Stores and Sf)arcs 


4,18,862 

Stock-in-Trade 


3,65,355 

Sundry Debtors and Advances 

2,61,751 

Cash 


2,52,661 


Total .. a?,70,5,^1 


Analysis of Working 


As at 31 Hi December. 

1960 

1961 

1962 

1953 

1954 

1965 

1966 

1967 

1958 

1959 


R8. 

Rs. 

R*^. 

Rs. 

Bs. 

Rs. 

Rs. 

RS. 

RS. 

Rs. 

Capital 

7,nO,(KK) 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

11,26,000 

11,26,000 

16,76,000 

Debentures 

3,00,000 

3,00,000 

3,00,000 

8.00,000 







Beierres .. 

8,87,561 

8,87,561 

10,87,561 

10,62,561 

18,16»006 

16,60,000 

16,60,000 

10,60,000 

16,43,600 

16,00,000 

Gaop--Tea: Acreage 

1,268 

1,268 

1,268 

1,268 

1,268 

1,268 

1,268 

1,282 

1,263 

1,208 

Total crop .. lbs. 

7,84,457 

8,10,671 

8,34,528 

8,21,844 

9,05.478 

9,70,321 

9,76,268 

11,66,231 

12,18,137 

9.63,293 

Yield per Acre „ 

619 

639 

658 

649 

714 

766 

769 

910 

968 

797 

Cost of production nP. 

117 

131 

147 

130 

i-'» 

167 

170 

163 

162 

179 

Average selling price „ 

161 

208 

169 

216 

277 

201 

219 

190 

179 

216 

BSatate Expenditure (All-In) .. 

10.02.849 

t 

11.60.638 

12,90,488 

11,76,316 

16,12,697 

16,77,108 

17,38,292 

18,67,547 

19,49,784 

18,88,004 

Depreciation 

16,316 

25.753 

28,182 

18,801 

16,698 

32,104 

26,054 

87,818 

1 

62,143 1 

42,126 

Taxation 

1.00,000 

1,80.000 

15,000 

1,90,000 

8,66,000 

1,04,748 

2,06,000 

1,60,000 

80,000 

1,00,000 

Net profit 

1,50.891 

2,90,442 

79,717 

3,78,147 

6,01,246 

1,62.764 

1,84,796 

1,74,521 

1,06,087 

1,00,000 

Transfer to BMerras 

i 

j 

2,00,000 

26,000 

2,46,000 

8,84,994 




.. 

1,18,806 

Dividend % per annum 

12* 

12* 

(6) 12* 

16 

26 

20 

10 

16 

16 

10(0 

CSarry Forward 

89,086 

16.976 

9,198 

7,341 

48,592 

21.866 

26,162 

81,928 

1,260 

566 

r Highest .. 

Prices < 

(.Lowest .. 

18-75 

21-00 

16-09 

12-76 

to- 00 

27-16 

26-61 

19-76 

17-76 i 

18-00 

16-00 

16-50 

9-60 

9-60 

12-60 

21-15 

18-60 

12-60 

11-60 

ia-00 


(a) For Ittue of boniu riutto. (^) Aftoi Uktag Bs. 60,000 from DtTldend K^oaliaation JUiorva (f) Tazabla f Boiraa 
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UDAYAGIRI RUBBER CO., LTD. 

(Established in 1937) 


Registered OflEice : P. B. No. 1, “ Anchcril Bank 
Kottayam, Kerala State. Telegrams : 
An(Uierico,” Kottayam. Telephone : (>92. 

Managing Agents : A. V. Coorge & Co,, Ltd., 
i,,(,ttayam. Terms of Managing Agency : On a 

;-,1i(iirig ^oale at l()% on the net profits on the first 
Rs. 10 lakhs to 4% on any sum over Rs. I crore xs 
p(‘r the Companies Act, 1956, subject to a inijiiinum 
nf Hs. 4.HOG per annum. 

Directors : T. Kunivilla Thomas (('hairman), 
C. ,1. Kurian, J. R. Motishaw. ]\ V. A. L. Vairavan 
(Hiettiar, l\ .1. Motishaw, P. R, Damani and 
V.irkkey tleorge. Director’s Qualification : Bhares for 
Rs. l,0(Kt Auditors : Cheriyaii k Oheriyan. 

Accounts closed as at 31st December. Meeting in 
June. Dividends paid in July both on Equity and 
Preference shares. Voting Rights : One vote for 
each share. Transfer Fee : Re. 1 j)er deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Estate : “Ashley " situated in Peer made District, 
Kerala at an elevation of 3,(KtO—3,500 feet. 

Acreage : Acres 


Ashley Estates : 


Tea in Bearing . , 

402-53 

Tea Immature 

81-28 

Gum Clearing 

G-25 

Buildings and Roads 

1M6 

Reserve and Waste Lands 

247-93 


74915 


Capitafisation at par per jJanted acre : 

Crqp : 

Rs. 62(». 

Estimate for 19()0 : Tea 

2,9r),(KK) lbs. 

Abridged Balance Sheet 

Rs. 

Paid-up Capital 

.. 3,00,000 

Reserve Fund 

.. 1,47,600 

Contingencies Reserve 

.. 2,82,000 

Secured Loans 

.. 1,25,177 

Sundry Creditors 

12,021 

Provision for Taxation 

23,961 

Unclaimed Dividends 

5,156 

Due to Managing Agents 

3,412 

Provision for Proposed Dividends 

33,600 

Profit carried forward 

23,830 

Total 

.. 9,61,757 


Capital Authorised : Rs. 

1,CK),(KX)—7% Cumulative Preference 

Shares of Rs. 10 each .. .. 10,(K),(XX) 

2,50,fXK) Equity Shares of Rs. 10 each.. 25,00,000 

35,00,tX)0 

Issued, Subscribed and Paid-up : 

8,0CK)—7% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each fully 
paid . . . . . . HO.(HK) 

2^\(KX) Equity Shares of Rs. 10 each 

fully paid .. .. .. 2,20,000 

3,00,(.KX) 

Debentures : 

Issued in 1952, 7(X) -6-1% tax-free Itcbcntiires of 
Rs. r)(M) each and repaid on 1st January, 1957. 

Note. - Originally, the Authorised Caj)it;il was 
Rs. 4,(X),(X)0 in 40,OCX) Equity shares of Rs. lO each 
and the Paid-up Capital was Rs. 2,2(),0(M) in 22,000 
Equity shares of Rs. 10 each. In June 1942, the 
Paid-nj) Capital was increased from Rs. 2,20,(K)() to 
Rs. 3,00,(KM) by the is.siie of 8,(XX)-7% tax-free 
Cumulative Preference shares of Rs. 10 each at 
par for acquiring the Sramby Estates, which was 
sold in October, 1952, for Rs. 2,10,(K10. 

In 1943, the Authorised Capital was increased to 
Rs. 35 lakhs by the creation of l,(X),(KXl -7% Cumu¬ 
lative Preference shares of Rs. 10 each and 2,l0,C)(X) 
Equity Shares of Rs. 10 each. 

In August 1952, the Udayagiri Estate was sold 
for Rs. 2,00,0(K) and the Kolamala Estate for 
Rs. 2,12,5()0 and the ‘Ashley’ Tea Estates were 
purchased for Rs. 7,50,(K)(). 

as at 31st December, 1959 


Rs. 

Rs. 

Land .. 

5,50,(X)0 

Buildings, etc. .. .. 3,08,208 

Xm Depreciation .. 1,07,202 

2,01,006 

Development 

. 1,42,494 

Investments 

8,93,500 

6,521 

Stores, Spares, etc. 

63,973 

Stock-in-Trade 

5,695 

Sundry Debtors and Advances 

1,068 

Cash . 

2,041 


Total .. 9,61,757 
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Udftyftgirl Rubber Co., Ltd.— (con<rf.) 


Analj^is of Working 


Ai »t Slat DAceokber. 


1050 


1052 


105S 


1954 


1955 


195ft 


1967 


1958 


.. ... rPrefoMflce 

Capital Kquity 

■ • I 

j Us. 
80,000 
2,20,000 

f 

Ks. 1 
80,000 
2,20,000 

RS. 

80,000 

2,20,000 

RS. 

80,000 

2,20,000 

Uebonturett 

Ueaerves . • 


ib’ooo , 

1 

1 

40,000 1 

3,00.000 ' 
40,000 , 

j 

2,64,000 

40,000 

CkOP-Tt'/i : Acreage 7 
Total crop 

tbs.! 

408 

1,14,046 

468 I 
1,27,818 

i 

i 

428 

2,28,620 

Vielil per acre .. 
Cost of production 

( 

nP. 1 

244 

50 

273 I 

58 ; 
i 

i 

1 

584 

131 


Ararage gelling price .. } 
1-Jatatc Expeo»liture(,\ll-jn) .. j 

1 lepreclatlon .. .. i 

raxation .. . . i 

I 

ATet profit •. • ■ 

rrniufer to itoaervee 

fHvJfiead % per annuin / 

rarr v- Forward . j 

Prices /Highest .{ 

Pricts ^ Eowet'T 


Rs. 

1 Rs. 

RS. 

Rs. 

Rs. 

80,000 

80.000 

80,000 

80,000 

80.000 

2,20,000 

2,20,000 

2,20,000 

2,20,000 

2,20,000 

2.49.000 

70.000 

70,000 



1.55,000 

1,66,000 

1,80,000 

1,47,600 

1.4,^500 

428 

428 

405 

399 

403 

2,26,940 

2,42,910 

2,52,660 

2.80,600 

3,03,920 

530 

568 

624 

701 

764 

129 

138 

1 

140 

135 

121 


78 

118 

.. 

; 191! 

275 

77,785 

91.321 

3,14,793 

1 1 

.3,53.387 1 

1,660 

1,780 

8,886 

! 12.356 i 

14,016 ' 

8,000 

24,000 


1 26,000 ; 

1,20.291 ' 

16,018 

38,577 

15,420 

66,047 ' 

1,42,870 ! 




' 30,000 

j ; 

85,000 j 

5 1 

•• , 
A^iV. 

Nil. 

i 10 1 

25 

7,600 

40.687 ! 

19,558 

' 18,004 1 

16,274 1 

7-50 

8 87 ' 

7-75 

7-12 j 

16-75 1 

3-81 

7-50 

7-12 

4-37 1 

6-87 1 


177 

3,74.176 ! 

20.123 I 
9, too 

i5,«or> 


i 

12,079 j 

23 75 j 
16 75 


188 

4,08,376 


148 

4,26,095 


153 

4.20,800 


15,743 

24,800 

14,936 

1 11,768 

( •• 

37,611 

25,000 

15,948* 

1 ’' I 

1 23,495 

' •• j 

7i 1 

1 6 j 

71 1 

2.348 j 


1,396 1 

23- 26 1 

10 50 

1 

10-50 I 

11 -00 

11 00 I 


1950 


Rs. 

SO.OtMJ 

2.20.009 


1,47,0(10 

40;i 

2,91,70(J 

72J 

12.1 

172 

4,19.15:j 

11,892 
01,03.5 


15 (f) 
23,8.11 

13-00 

10-40 


7 Rubber upto 19.52. 


(0 Taxable. 


UNITED NILGIRI TEA ESTATES CO., LTD 

(EsTAHUSHED IN 1922) 


Registered Office : P. B. No. J2, 6/33, Race 
Course Boad, Coimbatore. Telegrams : “ Stanes.” 
Telephones : 3351 & 3352. 

Managing Agents : T. Staiics & Co., Ltd., 
Coimloitore, Terms of Managing Agency : On a 
sliding scale at 7^% on the net profits on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the agreement subject l-o a mininiuni of 
Ks. per annum. 

Directors : E. H. Stanes (Chairman), C. K, 
Wootton, N. J. Rtane.s, C. S. Rangaswamy Aiyangur 
and M. S. Ramaswamy. Director’s Qualification : 
Shares for Rs. 5,000. Auditors : Fraser & Ros.8. 

Accounts closed a.s at 31st March. Meeting in 
October. Dividends jiaid : Interim in February 
and final in Oct ober. Voting Rights : One vote for 
each share. Transfer Fee : Re. 1 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Estates : Chamraj and Rocklands, Devabetta, 
Allada Valley, Kodari Valley and the Korakundah 
situated in Nilgiris at an elevation of 6,(XXl/8,0()() feet. 


Acreage : 

A (’RES 

Tea Matur : 


Chamraj and Rocklands .. 

3b(MH) 

Devabetta 

335-(X) 

AUada Valley 

3()0-(X) 

Kodari V alley 

159-00 

Korakundah 

664-50 

Tea Immature 

2-50 

Timber, Fuel and Acacia .. 

640-00 

Reserves, Road, etc. 

.. 1,177*46 


3,638*46 


Capitalisation at })ar per planted acre ; Ks. 1,206. 

Crop : 

Kstiinalt* fur 31--3 1901 : Ten 14,00,000 lbs. 

6,35,000 K. gr. 


Capital Authorised : R.s. 

3,00,tH)0 Shares of Rs. 10 eaidi .. 30,00,000 

Issued and Subscribed : 

9,500 Shares of Rs. 10 each fully j)aid 
for (‘.onsidoration other t han cash .. 95,(X)0 

59,040 Shares of Rs. lo each fully paid 

issued for cash .. .. .. 5,90,4(X) 

1,50,788 Share.s of Rs. 10 each fully 
paid (Bonus) .. . . . . 15,07,880 


21,93,280 


Debentures : Issued Rs. 5,50,000 during the years 
1926-1929, Ks. 50,3(K) were converted into 503 
shares by 1st January, 1930 and the balance of 
Rs. 4,99,7(K) was ])aid off in the f)eriod from Ist 
October, 1931 to 30th September, 1942. 

Note. Originally, the Authorised Capital was 
Rs. 5,(K),0{K) in 5,(XX) shares of Rs. KX) each and 
4,(KK) shares were issued of which 3,783 shares 
were taken up with the Paid-up Capital at 
Rs. 3,78,3(M). By 1925, the balance 217 shares were 
subscribed for with the Paid-up Capital at 
Rs. 4,00,(XX). In March, 1926, the Authorised 
Capital was increased from Rs. 5,(X),(XX) to 
Rs. 7,(X),(K)0 by the creation of 2,(KX) shares of 
Rs. 100 each and the Issued Capital from Rs. 4,(X),(X)0 







to Ks. r),CK),()0() by the issue of l,(XK) shares at par. 
j^y January 1930, Debentures for Rs. were 

converted into 503 shares increasing the Paid-up, 
Capital to Ks. 5,50,3(H). In January, 1930, the! 
i,Hlance 1,497 shares of Rs. lOO each wei(‘ issued, 
only 1,351 shares were taken up and as at 31st March 
1931, the Paid-up Capital stood at Rs. 0,85,400. 
In 1948, the Authorised Capital was increased from 
Ks, 7,00,000 to Rs. 15,(.K),(K)0 by the creation of 
8JH)0 shares of Rs. 100 each. 5,854 bonus shares of 
Ks. KK) each were issued to hokbirs as on Ibth March, 
1948, in the pro])ort.iou of one bonus sbar • for every 
share lield by capitalising Rs. (>,85,K)0 from Reserves 
increasing tlie lssu(‘d and Paid-up Capital to 
Ks. 13,70,8(J0. 

To commemorate the Silver Jubilee in 1948, a 
s]>ecial bonus of two Kcpiity sbares of Us. 10 <‘a,eb in 
Stanes Amalgamated Estates Ltd., were* issued for 


United NUgiri Tea EsUtes Co., UL-->(eontd.) 

each share in United Nilgiri Tea Estates Co., 
Ltd. 

In July, 1954, tlie Korakundah Estate of 600 
acres of mature Tea out of a total extent of 2,288 
aci-(‘s was purchased for a sum of Rs. 9,00,(K)0, 
payment beii^g made from cash and by realisation of 
investments. 

In September, 1954, the Authorised Capital was 
increased from Rs. 15,0{J,(KX) to Rs. 30,00,000 by 
the creation of 15,(M)0 shares of Rs. 100 each. In 
May, 1955, the 16.292 unissued and 13,708 issued 
shares of Rs. 1(H) each in the Authorised Capital 
wen sub-divided into shares of Rs. 10 each. A 
sum of Rs. 8,22,480 was capitalised out of Reserves 
for the issiie of 82,248 share of Rs. 10 each as 
bonus +o holders as on 22nd May, 1956, in the 
])roportion of three bonus shares for every five 
shares held, increasing the Issued and Subscribed 
Capital to Rs. 21,93,280. 


Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-Up Capital 

.. 21,93,280 

Land 


12,01,499 

General Reserve 

.. 3,17,300 

Developmeiil 


5,00,080 

Development Reserve 

7,1(MKK) 

Buildings, etc. 

.. 29,45,884 


Develoj)ment Rebate Reserve .. 

16,450 

Less Depreciation 

.. 17,87,133 


Dividend Equalisation Reserve 

2,00,000 


— 

11,58,751 

Pension and Gratuity Fund 

2,40,000 



__ 

Provision for Taxation 

.. 2,56,257 



28,06,330 

Provision for Furlough 

43,144 

Investments 


5,46,359 

Sundry Creditors 

.. 3,84,109 

Stores, Spares, etc. .. 


1,39,784 

Unclaimed Dividends 

56,451 

Stock-in-Trade 


2,44,555 

Due to Managing Agents 

90,840 

Sundry Debtors and Ad 

vanCCS 

2,18,076 

Proposed Final DivideJid 

3,28,992 

Cash 

.. 

8,59,549 

Staff kSavings Fund 

13,572 




Profit carried forward 

24,258 




Total 



Total .. 

48,74,653 


Analysis of Working 


Aa at 3l8t March. 

j 1951 

1952 

1953 

1954 

1955 

1956 

j 1957 

1958 

1959 

1 1960 

Capital 
jaeaervcR : 

Oaop — Tea : Acreage 



Rs. 

13,70,800 

9,10,459 

1,061 

Rs. 

18,70,800 

10,66,459 

1,001 

Rs. 

13,70,800 

12,16,459 

1,702 

Rs. 

18,70,800 

16,18,001 

1,702 

RS. 

21,93,280 

9,97,183 

1,702 

1 

Rs. 

21,93,280 

10,64,917 

1,764 

RS. 

21,93,280 

11,72,473 

1,769 

Rs. 

21,9,3,280 

12,43,750 

1,819 

Total crop .. lbs. 

Sfield per aero .. „ 

Cost of production nP. 


8,10,000 

763 

147 



11,11,097 

653 

174 

12,95,000 

761 

107 

13,96,000 

820 

156 

14,28,244 

81:4 

182 

14,27,000 

80(i 

106 

13,49,000 

742 

198 

Average selling price „ 

Estate Expenditure (Ali*iu} .. 

Dapresiation 

244 

10,11,870 

66,390 

91 9 

11,02,958 

83,778 

999 

10,81,902 

93,738 

225 

11,51,614 

1,00,815 

292 

18,65,979 

1.48,222 

239 

20,00.175 

1.59,525 

256 

23,69,833 

1,7,5,063 

242 

25,92,790 

1,90,292 

268 

27,10,268 

2,01,916 

261 

24,50.208 

2,19,512 

Taxation .. 

Kat profit 

Tiansfer to KeservoH: 


98,666 

4,76,306 

1,60,000 

88,228 

4,27,232 

1,50,000 

1,23,010 

5,65,702 

1,50,000 

5,33,059 
7,60,4J>8 
2,50,000 

3,60,812 

0,10,157 

2,00,000 

8,80,000 

6,50,712 

1,00,000 

4.76,764 

4,20,168 

67,734 

6.15,447 

4,99,930 

1,02,817 

4.31.033 

4,10,166 

53,977 

DlTidand % per annum 

Uaxiy Forward 

22 

60,742 

20 

68,788 

18 

71,076 

23 

1,22,744 

35 

1,01,462 

(a) 26 
1,18,211 

17| 

1,18,616 

16 

1,20,125 

191 

1,02,001 

21 (n 

24,258 

:: 

259-00 

228-50 

240-00 

102-00 

205-00 

160-00 


866-50 

1 276-00 

866 50 
276-00 

t 19-26 
15-70 

19-62 

14-10 

1 

21-87 

16-80 

ft 22-65 
21-37 


tt Upto October, 1060. (a) On the old Capital. t Vox Ra. 10 paid share. (I) Taxable. 
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VAIKUNDAM RUBBER CO., LTD. 

(Established in 1946) 


Registered Office : Pat,tom Palace P.O., Trivan¬ 
drum P Telegrams: “ Vatkundam Telephone: 

3459. 

Directors : A R. N. Narayanan Chettiar, 

K. S. Nataraja Sarnia and S. Padnianaiiha Aiyar. 
Director’s Qualification : KK) Shares. Secretary : 
K. KamachamJran. Auditors : Fraser & Ross. 

Accounts closed as at 31st December, Meeting 
in April. Dividends paid in May. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 50 per 
deed. Sub-division or New Certificate Fee : nP. 50. 
Either or Survivor Clause : Recognised. 

Estates : Vaikundam, situated in Vilavaneode 
Taluk, Kaiiyakumari District, Madras State. 


Acreage : Aoues 


Rubber in bearing 

767*22 

,, not in bearing 

24&-08 

Co(5oanut in bearing 

L02 

Roads, Buildings, etc. 

11-9.3 

Marthandam Bungalow Land 

3*71 

Waste Lafuls, Timber, etc. .. 

289-14 


1,318-10 

Capitalisation at par per planted acre : 

11s. 988. 

Crop : Estimate for 1960 : Rubber : 

r),(K),()(K) lbs. 

Capital Authorised : 

Rs. 

1 ,rK),(X)0 Equity Shares of Rs. 10 each 

.. 1(),(K»,(KX) 


Issued and Subscribed : Rs. 

62,858 Equity Shares of Rs. 10 each 
issued as fully paid-up pursuant to a 
contract without payment being 
received in cash .. .. .. 6,28,580 

25,143 Equity Shares of Rs. 10 each 
fully paid (1958 bonus) .. 2,51,430 

8,80,010 

Note. —The Company was originally incorporated 
ill Ceylon in 1928, with an Authorised Capital of 
Rs. 10,(M),000 (Ceylon Currmicy) and the Issued and 
Paid-ii]> Capital of Rs. 6,28,580 in 62,858 shares 
of Rs. 10 each, under the management of Harrisons 
& Crosfieid Ltd., Colombo, the estates being situate 
in South India. The Ceylon Company went into 
liquidation on 31st July, 1946, and the present 
Company was registered in Travancore State to 
take over the assets of the Ceylon Company as 
and from 1st August, 1946. The Shareholders of 
the Ceylon Company w(‘re allotted one fully })aid 
share of Rs. 10 in the Travancore Company for each 
share of the Ceylon Company. In February, 1958, 
25,143 Equity shares of Rs. 10 each were issued as 
bonus to holders as on 10th February, 1958, in the 
pro])ortion of two bonus shares for every five Equity 
shares held, increasing the Issued and J^aid-up 
Capital to Rs. 8,80,010. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 

Rs. 

.. 8,80,010 

Capital Reserve 

.. 1,17,051 

General Reserve 

.. 1,65,000 

Staff Reserve 

1,619 

Sundry Creditors 

22,301 

Provision for Taxation 

.. 4,33,593 

Provision for Gratuity 

5,(K)0 

Provision for Contingencies 

8,300 

Provision for Current Dividend 

1,10,001 

Unclaimed Dividends 

7,991 

Income Tax on Dividend 

32,540 

Profit carried forward 

585 


Land 

Rs. 

Rs. 

8,26,422 

Buildings, Machinery, etc. . 
Less Depreciation 

1,39,135 

38,718 

1,00,417 

Investments 


9,26,839 

2,78,(H)8 

Stores and Spares 


23,757 

Stock-in-Trade 


1,58,195 

Sundry Debtors and Advances 
Cash 


27,752 

3,69,440 


Total 


17,83,991 


Total .. 17,83,991 
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VaUrandBin Rubber Oo., Ltd.—(eoiOti.) 

Analysis of Working 


Ai 31it December. 

1050 

1051 

1952 

1958 

1054 

1065 

1056 

1067 

1058 

1060 


Rr. 

lU. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

RB. 

R8. 

Rs. 

Capital 

0,28.580 

0,28,580 

6,28,580 

6,28,.580 

6,28,580 

6,28,580 

6,28,580 

6,28,580 

8,80,010 

8,80,010 

Beservea .. 

1.50.233 

2,08,006 

2,60,060 

8,89,050 

4,80,051 

6,80,051 

6,30,061 

5,80,051 

2,82,051 

2,82,051 

Caov—R uWxir: .. 


72b 

72^ 

72b 

723 

73% \ 

73% \ 

73% \ 

754 \ 

767 

Total crop .. lbs. 

3,97,000 

4.11,100 

4,14,000 

4,08,000 

4,64,500 

4,75,600 

6,14,300 ' 

4,70,800 

4,66,078 

4,04,400 

Yield pet acre .. „ 

545 

566 

569 

562 

\ 629 

644 

607 

620 

i 619 

644 

Goat of production nP. 

44 

48 

51 

61 

40 

53 

61 

61 

t 67 

61 

Average celling price „ 

83 

110 

128 

128 

130 

142 

149 

140 

149 

150 

Estate Expenditure (All-in) . 

1,87,045 

2,14,847 

2,27,169 

2,29,664 

2,48,026 

2,75,377 

3,06,161 

3,49,886 

3,09.291 

4,20,045 

Depreciation 

1,767 

1,630 

1,61.3 

1,406 

1,770 

2,000 

6,641 

5,447 

5,228 

6,278 

Taxation 

70,200 

98. .500 

95,200 

1,03,500 

1,38,600 

1,63.000 

1,83,.300 

1,62,000 

1,88,600 

2,21,000 

^et profit 

82,757 

1,83,483 

1,00,742 

1,08,318 

2,.32,()30 

2,76,662 

3,01,134 

1,80.670 

2,08,052 

2.20,006 

Transfer to Reserves 

10,fM)0 

50,000 

60,000 

70,000 

1,00,000 

1,00,000 

1,00,000 


.. 

.. 

Dividend % per annum 

12* 

20 

20 

20 

221 

25 

85 

36 

30 

26 it) 

Carry Forward 

16,374 

28,141 

.33,166 

80,768 

21,363 

40,780 

21,011 

872 

491 

686 

r Highest .. 

Prices 

7 25 

14 81 

16 37 

15-87 

16-60 

20-00 

27-00 

32 50 

ca 27-60 

28-50 

t Lowest 

4-25 

6-00 

12-00 

12-26 

13 57 

16-37 

10-12 

25-00 

XR 19-47 

23-00 


1 AU-lii<Co»t it) Taxable. 


VAYITRI PLANTATIONS LTD. 

(Established in 1943) 


Registered Office : 2/17, Tiinghi Chetty Street., 
Madras-1. Telephones : 55970 and 85870. 

Managing Agents : Padinjarekara Brothers. 
Terms of Managing Agency : On a sliding scale at 
10% on the net profits on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956. 

Directors : K. 0. Varghese, K, M. Mammen 
Mappillai, P. C. Kurian, P. C. Abraham, E. V. Varkey 
and 0. Cherian {Ex-officio), Director’s Qualification: 
1,000 Shares. Auditors : Sastri and Shah and 
K. G. Kuruvilla. 

Accounts closed as at 31st March. Meeting in 
November. Dividends })aid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee: 
Re. 1. 

Estates : Thalamala and Poonchola situated in 
Wynaad. 

Acreage: Acres 

Tea .. .. .. 87-87 

Coffee .. 200-00 

Csrdamom .. 162'00 

Reserve .. .. .. .. 1,564‘88 

2,004-75 

Capitalisation at par per planted acre : Rs. 913. 


Crop : 

Estimate for 31-3-61 : Tea : 80,000 lbs. 

Coffee : 27 t ons. 

Cardamom : 500 lbs. 

Capital Authorised : Rs. 

5,00,000 Shares of Rs. 2 each .. 10,00,0(Xt 

Issued, Subscribed and Paid-up : 

1.87.500 Equity Shares of Rs. 2 each 

issued for cash fully paid .. .. 3,75,(X)() 

12.500 Equity Shares of Rs. 2 each 
issued as fully paid-up to the option 

holders .. .. .. 25,000 

4,00,000 

Debentures : 

In April, 1943, 1,250—5J% tax-free Debentures 
of Rs. 100 each were issued and redeemed in 
May, 1953. 




THl MADBA8 STOCK SXCBANOI 


OFFICIAL YKAB BOOK 1969-60 


444 


Vayitri PlantaUons Ltd.— 

Abridged Balance Sheet as at 3:‘st March, 1960 


Rs. 


Paid-up (-ajdtai 

4,(K),0(M) 

Leasehold Land .. 

(.TcncraJ Res(*rv(‘ 

75,(MK) 

Buildings, Maeliinery, etc. 

Pividrnd Equalisation Fund 

30,0(HJ 

//C.sw Depreciation 

Provdsitm for Bad J)<d)ts 

81 

- 

IJnchiinivd Dividtaids 

8,025 

Devclopmenf 

Due to Managing Agents 

4,275 


Bunclry (Creditors 

12,804 


Provision for Taxation 

20,000 

luvestmenis 

Proj)os(uJ Dividend 

24,000 

Stores, Tools, etc. 

Profit (uirried forward 

17,728 

Stoek-in-Trade 

Sundry Delitors and Advance 
Cash 


Kk. 

4,21,377 


93,539 

11,026 

5,26,542 

1,6(X) 

7,425 

15,129 

49,415 

1(),9«2 


Total .. 6,11,093 


Total .. 6,11,093 


Analysis of Working 


At ]KCATOh« 

1951 

1952 

1 1968 

1954 

1965 

1956 

1957 

1 1958 

1950 

j 1960 


&B. 

Ra. 

Ks. 

RS. 

Ks. 

KS. 

KS. 

Ks. 

K8. 

KS. 

Capital 

4,00.000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00.000 

4,00,000 

4.00,000 

4,00,000 

4,00,000 

Debenture 

66.600 

32,000 








.. 

Reoervee .. 

62,722 

66,222 

65,222 

66,222 

77,222 

1,06,000 

1,06,000 

1,05,000 

1,(>5,000 

1,06,000 

Crop— Tea : Acreage 

62| 

62i 

62i 

62i 

621 

72 

72 

72 

72 

88 

Total crop .. IbR. 

37,722 

42,699 

89,182 

64,350 

66,987 

62,979 

60,072 

68,808 

73,509 

78,364 

VlelU per acre .. „ 

60S 

083 

621 

868 

1,056 

889 

834 

957 

1,021 

890 

Cardamom ; Acreage 

400 

400 

400 

400 

400 

400 

400 

400 

400 

152 

Total crop .. lbs. 

2,840 

1,697 

4,886 

1,821 

1,505 

1,896 

1,726 

1,079 

1,758 

706 

Coffee : Acreage .. 

160 

160 

160 

160 

160 

160 

150 

200 

200 

200 

Total crop .. cwtH. 

140 

170 

340 

140 

335 

480 

276 

297 

505 

• 18-87 

Kstnte Kxpenditure (All-in) .. 

1,00,980 

86,341 ! 

8,3,53.3 

90.723 

1,06,268 

1,15,811 

1,08,305 

1,24,127 

1,42,206 

1,56,142 

Depreciation 

8,473 

3,611 

3,828 

3,660 

3,795 

3,917 

4,296 

4,242 

4,177 

6,819 

Taxation .. 

1,322 



12,600 

80,000 

11,370 

25.000 


J,430 

25,«<K) 

Net Profit 

28,672 

38,794 

21,509 

29,968 

67,161 

88,861 

22,317 

2.5,179 

34,262 

12,616 

Transfer to Reserves 

12,600 

12,500 


12,000 

27,778 



.. 



DlTidend % per annum 

8 

3 

4| 

6 

0 

9 

6 . 

6 

0 

6(0 

Carry Forward 

6,603 

19,897 

28,407 

17,874 

18,132 

19,634 

17,961 

29,120 

29,112 

17,728 

fHigheet .. 

Prices 4 

1-00 

1-00 

1-06 

1-44 

2 26 

2-84 

2-03 

1 68 

1-57 

t 1-67 

f Lowest .. 

a-69 

0-61 

0-62 

1-00 

1-81 

1-87 

1-26 

1-27 

1-40 

1-40 


• Tons. t Upto October, 1960. (0 Taxable. 


VELIMALAI RUBBER CO., LTD. 

(Establishkd in 1944) 


Registered Office : KottayaTn, K<*ra]a State, 
Telegrams : ‘ Ooim'oottil Telephone : 513, 

Kott ayaiTi. 

Managing Agents : Ooppoottil Kurian & Co. 
Private Ltd. Terms of Managing Agency : On a 
sliding scale at 10% on the net profits on the first 
Rs. 10 lakh.s to 4% on any sum over Rs. 1 crore as 
per the Companies Act, 1956, subject to a minimum 
of Rs. 10,000 per annum. 


Directors : 1. Jose.])li {Chairman), S. Ganapati' 

suiidaram, (.^ 1. Abraliain, (/. K. Isaac. Kurian 
Abraham and J. R. Motishavv {E.r-affido). Director’s 
Qualification : Shares for Rs. 2,500. Auditors: 
Hariharan & Co. and Cheriyan & Chcriyan. 

Accounts closed as at 28th February. Meeting in 
November. Dividends jiaid Equity in December 
and Preference in April. Voting Rights : Ono 
vote, for each share. Transfer Fee : Re. 1 per deed. 
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Sub-dlvIsIon or New Certificate Fee : np. 50, Either 
or Survivor Clause : llecogniHed. 

Estates l Velimalai, Karikayam and Koothattu*- 
kalam, situated in Kalkulain' Taluk, Kanyakumari 
District and Pathaiiainlhitta I’aluk, Quilon District. 


Acreage: Acres 


Mature Ordinary Rubber 

441-38 

Mature Budded Rubber 

508-29 

Immatui e Budded Rubber . . 

69-50 

Tea 

121-84 

Cocoanuts 

25-(X> 

Factory Site 

1-15 

Sundry Products and Waste lands 

230-07 


1,397-23 

Less IiiterjJanting of Tea and Rubber . 

37-49 


1,359-74 


Capitalisation at par per planted acre : Ks. 1,125. 
(Including Debentures) 

Crop : 

Estimate for 28 2- 1961 : 

Rubber .. .. 4,10,000 lbs. 

Tea .. .. 50,000 


VeUmalal Rubber Co.» Ltd.—(coaM.) 
Capital Authorised: Es. 

50,0f)0—7% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 5,00,000 

2,(K),0(X) Equity Shares of Rs. 5 each. , 10,CKl,000 

15,00,000 


Issued, Subscribed and Paid-up : 

25,000— 7% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 2,50,000 

1,20,(H)0 b]quity Shares ofRs. 5 each . 6,(K),000 

, 8,50,000 

Debentures : Outstamling .. Rs. a,77,(M)0. 
Trustee : J. R. Motishaw, Bombay. 

Issued in 1944, 750—6% tax-free Delanitures of 
Rs. 5(X.) each redeemed on 30th June, 1955. In June, 
1955, Rb. 4,00,000—0% tax-free Debentures in 
800 units of Rs. 500 each were issued redeemable 
on 31st December, 1965 with option to redeem 
in whole or in part from 1st January, 1961 not 


THE VELIMALAI RUBBER CO., LTD. 

KOTTAYAM, KERALA STATE 

r Equity Shares • • Rs. 6,00,000 

\ 7% Preference Shares . - „ 2,50,000 

„ 4,00,000 

ACREAGE 

1|015 Acres TEA 122 Acres 

Manufacturers and Suppliers of Normal and Centrifuged 

LATEX 

35% 60% 

Managing Agents: 

OOPPOOTTIL KURIAN & CO. PRIVATE LTD. 

KOTTAYAM, KERALA STATE 


Paid-up Capita] 
Debentures 

RUBBER 


8-28 
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Abridged Balance Steel 

lx>. 


bJMm To amnc, ,, . 

of Hs. 0 each were mued at par to hoLun 
3^)th June, l,9o[>, at tvro now Equity a\uivt‘.s ioi 
fifti^eu Equity ttbar^s held and tour )i< w 
Quires l‘ov every tilleeu rretVrouce 
vueteasluvi, Xho Vaui^up Cavvtal Us ' 

to K'^. 

as at 28th February, 1960 

lU 


^'/jarcs 

(»U 

i' '*A'»;ry 


Paid-up Capita] .. •. 

General Reiserve .. .. 3, 

Debenture Redemption Fund .. .. L2o,(f(K) 

Debentures .. ,. ‘},77,tM>0 

fnterest accrued on Debentures and Loans 4,S97 
Secured Loans .. .. .. 75,(X)0 

Provision for Taxation .. .. 1,73,215 

Provision for Bad and Doubtful Debts .. 1 ,tKX) 

Unclaimed Dividends .. .. 12,485 

Due to Managing Agents .. .. 13,610 

Sundry Creditors .. .. .. 29,549 

Proposed Dividend .. .. .. 89,500 

Profit carried forward .. .. 10,653 


Firi‘ln>i(l uiid Lvux'^ehoU 


Land and Development.. 

Buildings, Machinery, etc. . 3,66,141 

Left.s Depreciation .. 1,10,406 



- 2,33,733 

16,40,988 

Investments 

1,000 

Stores, Spares, etc. 

28,327 

Stock-ifi-Trade 

1,37,967 

Sundry Debtors and Advances.. 

.. 1,40,809 

Cash 

1,82,818 


Total 


21,31,909 


Total .. 21,31,909 


Analysis of Working 


A at 28th February. 

1951 

1062 

1953 

1054 

1955 

1056 

1957 

1968 

1950 

1 1960 


Rs. 

Rb. 

RS. 

R8, 

Rb. 

HS. 

Rs. 

Rb. 

Rb. 

Rs. 

f Preference 

CaplUl ^ 

L Equity .. 

2,.50,000 

2,.50,000 

2,50.000 

2,50,000 

2,.50,000 

2..50,000 

2,.50.000 

2,50,000 

2,50,000 

2,50,000 

5,00,(XX) 

5,00,000 

5.00,000 

5,00,000 

5,00.000 

6,00,000 

0,00,000 

6,00,000 

6,00,000 

6,00.000 

Debentures 

2,0.5,(H)0 

i,00,5UU 

1,78,W)0 

1,23,500 

1,17,(WO 

4,00.000 

4,00,000 

3,97,000 

3,97,000 

3,77,000 

Ueservos 

08,070 

1,25,000 

1,76,000 

2,25,000 

2,75,000 

3,25,000 

3,7.5,000 

4.15,000 

4,55,000 

4,95,000 

OROP<-iiu6(>«r; Acreage 

814 

814 

814 

814 

814 

900 

990 

900 

1,015 

1.010 

Total Crop lbs. 

8,28,9115 

3,07,280 

3,33,498 

3,51,679 

3,53,261 

4,04,485 

4,55,036 

4,58.328 

4,16,721 

4,01,452 

Yield per acre „ 

404 

377 

410 

432 

434 

409 

457 

463 

420 

301 

Coat of production nP. 

48 

00 

05 

07 

09 

70 

79 

85 

02 

95 

Average selling price „ 

112 

124 

128 

137 

139 

157 

154 

154 

150 

159 

Estate Expenditure (AIMn) .. 

2,23,042 

2,39,331 

2,09,910 

2,76,617 

2,97,819 

4,25,911 

6,15,162 

5,55.065 

6,87,025 

5,44,809 

Depreciation 

4,9.57 

8,767 

9,428 

8,987 

8,937 

0,967 

18,519 

20,684 

28.200 

22,070 

Tttxation 

55,000 

46,000 

50,000 

84,000 

70,000 j 

90,000 

1,25,000 

1,00,000 

76,000 

75,000 

Net Profit 

09,330 

86,270 

97,796 

1,18,800 

1.17,773 

1,61,811 

1,30,937 

1,25,631 

1,02,782 

1,83,871 

Transfer to Keaervea 

20,330 

50,000 

.50,000 

60,000 

50,000 

50,000 

.. 

40,000 

40,000 

40,000 

Dividend % per annum 

yu. 

mi. 

mi. 

5 

10 

16 

12* 

10 

10 

12(«) 

Carry Torward 

2,640 

3,910 

16,705 

8,011 

8.284 

7,505 

12,871 

21,001 

6,282 

10,668 

r Highest .. 

Prioes < 

2-44 

2-22 

2-09 

5-50 

7-19 

8-44 

7-09 

0-82 

0-56 

tO-80 

t Lowest .. 

1-00 

1-97 

2-09 

2-69 

i 6-22 

0-58 

4-88 

4-88 

5—06 

6-C5 


(0 Taxablt. t Up to Ootober, IMO. 











PLANTINGS 


Ut 


WARTYHULLY ESTATES LTD. 

(InCORI ORATED AS A PRIVATE COMPANY ON 25TH JuNE, 1955, AND CONVERTED INTO A PUBLIC COMPANY 

ON 4th March, 1959) 


Registered Office : P.B. No. 9, Bunder, Mangalore-l 
South Kanara, Mysore State. Telegrams : “Peirce”, 
Mangalore. Telephone : lO, Mangalore. 

Secretaries : l^eirce Leslie & (^o., Ltd. Secretaries’ 
Terms » of the net profits, subject to a minimum 
of Rs. 10,000 per annum. 

Directors ; R. Radclifri*,, m.c. {Manuginq Dtreclor)^ 
J. N. A. Hobbs, D. A. Graham and K. Srinivasan. 

Directors’ Qualification : 5(K) Shares. Auditors : 

Fraser & Ross. 

Accounts closed as at, 31st Maredi. Meeting in 
September. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 

Estates : Wartyhully and Hosergcioda Estates 
near Saklaspur P.O. situated in the Hassan District, 
Mysore State. 


Acreage : Acres 

Coffee : 

Arabica Bearing .. .. 924 

Robusta Bearing .. 50 


Carried over ., 974 

Abridged Balance Sheet 

Rs. 

Paid-up Capital .. .. .. 12,00,(KX) 

Capital Reserve .. . . 90,982 

General Reserve .. .. .. ll,(K),(XK) 

Unsecured Loans .. ., ., 1,14,693 

Sudry Creditors . . .. 62,410 

Interest Accrued on Loans .. .. 5,712 

Provision for Taxation .. .. 3,71,756 

Proposed Dividends .. .. .. 1,80,CXK) 

Unclaimed Dividends .. .. 571 

Profit carried forward . . .. 1,15,433 


Total 32,41,557 


Acres 

Brought forward .. 974 

Robusta Non-bearing .. .. 53 

Jungle, Wasteland, Wetland, etc. . . 170 


1,197 

Capitalisation at par per planted acre : Rs. 1,168 

Crop : 

Kstimatt* lor 31 3 1961 : Coftee 250 Metric tonnes. 
Capital Authorised : Rs. 

9,(KMH)0 Equity Shares of Rs. 2 each.. 18,00,000 


Issued and Subscribed : 

6,00,000 Equity Shares of Rs. 2 each 
allotted as fully paid up j)ursuant 
to a contract without payment being 
received in cash. .. 12,00,0(X) 

Debentures : 

Tsvsued on 24th March, 1956, 5,500 -5% 19.56— 70 
First Mortgage Debentures of Its. lOO each at par, 
interest payable on 30th September, redeemable 
by 31st March, 1970, but redeemed by I960. 

Trustees : J. N. A. Hobbs and 1). A. Graham. 

as at 31st March, 1960 



Ks. 

Rs. 

Freehold Land .. 

Buildings, etc. 

4,88,580 

](),46,(K)0 

Lm- Depreciation 

1,19,640 


' -- 

- ... 

3,68,940 



14,14.940 

Investments 


2.54,779 

Stores, S})ares, etc. 


15,936 

Stock-in-Trade 


r.,01,432 

Sundry Debtors and Advances 


47,568 

Cash 


10,06,902 


Total .. 

32,41,557 


Analysis of Working 


As at Slat March 

1959 

1960 

As at 31st March 


1969 

1960 

Capital 

Beaervee 


Ha. 

12,00,000 

11,40,980 

Rs. 

12,00,000 

11,90,982 

Depreciation 

Taxation 



Rs. 

25,638 

2,10,600 

Rs. 

36.606 

89,000 

Debentures 

Aorsaob: Coffee 


6,60,000 

1,027 

' *1,027 

Net Profit 

Transfer to Reserves 



3,59,143 

1 3,00,000 

1,89,222 

60,000 

Total drop Kiloa 

Yield per acre Kiloa 


3,14,600 

323 

1,71,046 

176 

Dividend % per anniim .. 
Carry Forward 



15 

1,56,211 

16(0 

1,16,433 

AU'fai'Coet 

Estate Expenditue (All-In) 

per Kilo nP. 

209 

6,33,206 

326 

5,26,842 




4-03 

3-60 

t 3-76 
8-32 


t Upto October, IMO. (0 Tsxeble. 
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WATERFALL ESTATES LTD. 

(Established in 1943) 


Registered Office ; “ Oriental Buildings/' Armenian 
Street, Madras-1. Telegrams ; “ Kothari Tele¬ 
phone: 4431. Bombay Office: “Alice Buildings/' 
339, Dr. Dadahhoy Navroji Koad, Bombay. 

Managing Agents : Kothari Mehta & Co. Private 
Ltd. Terms of Managing Agency : On i sliding 
scale at 10% on the net profits on the first Rs. 10 
lakhs to 4% on any sum over Rs. ] crore as per 
the Companies Act, 1956 subject to a minimum of 
Rs. 50,100 per annum. 

Directors : I). C. Kothari {Chairman), K. 
Venkatarama Iyer, T. K. Duraiswanii Aiyer, 
JagmohaTidas M. Mehta, Jayantilal R. Mehta and 
H. C. Kothari {Kx-ofjkw). Director’s Qualification : 
Shares for Rs. 5,()(K). Auditors : M. K. 

Dandeke.r & Co. 

Accounts closed as at 30th June. Meeting in 
December. Dividends ])aid in December l>oth Equity 
and Preference. Voting Rights : One vote for every 
five shares. Transfer Fee : Rs. 2 })er deed. Sub¬ 
division or New Certificate Fee : Re. 1. Either or 
Survivor Clause : Recognised. 

Estates ; Waterfall situated in Anamalai Hills at 
an elevation of 4,(j00 to 5,000 ft., (k)overcooly in 
Coorg at an elevation of 3,000 to 4,tK)0 ft. and 
Kesinvurtliy in Babaltudan Hills in ChickmagaJur 
at an (*levation of 1,0tK.) ft. 


Acrkaok 

Waterfall 

CooTor- 
I cooly 

Total 

Tea 

891 00 

.. 

891 -00 

Tea Partial 13earing 

32-00 


32 00 

Tea New OJe-arings 

72 26 


72-26 

Tea Seed Bearer Heaerve. 

j:i5 


1-36 

Coffee 

140-92 

1,052-64 

1,202-66 

Coffee Partial Dearing .. 

19 25 

52-49 

71-74 

Coffee New Clearing 1954. 

17-65 


17-65 

„ „ 1956, 

14-00 


14 00 

Cardamoms .. 

42-70 

3-19 

45-89 

Oranges 


28-64 

28-64 

Timber 

2*3-25 


23-26 

Wet Lands 


' *7-00 

7-00 

Iieased to Ropeway Co. 

6-62 


6-52 

Building Sites, ete. 

24-14 

94-32 

118 46 

Forest and W^aste Lands. 

729-55 

89-29 

818-84 

Kesinvurthy 

2,023-59 

1 1,327-47 

3,361-06 

Coffee in Bearing 



236-00 

Reserve Land 



222-11 

Total .. 

i 



3,808-17 


Capitalisation at par ja*r planted acre ; Rs. 2,221. 

Crop : 

Secured for 30- 6-1960 : 


Tea .. .. .. 12,13,200 lbs. 

Coffee .. .. .. 6,62,422 Kg. 


Estimate for 30-6-1961 : 

Tea .. 12,75,0-0 

Coffee .. .. ^^2 

Capital Authorised ; 

2.50, (KK) 6% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 10 ca(‘h 

37.50, (KK) Equity Shares of Rs. 2 each.. 


lbs. 

tons. 

Rs. 


25,(X),0(K) 

75,(K).0(K) 


l,(X),(Xh0(K) 


Issued, Subscribed, Called and Paid-up : 

50,000- - 6% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 10 each fully paid (Redeemable 
after June 1953 at 5% premium on 
six months' notice) . . .. 5,(X),000 

7,(X),000 Equity Shares of Rs. 2 each 
fully paid ‘ .. .. J1,(X),0(X) 

8,75,(X)0 Equity Shares of Rs. 2 each 
fully paid bonus . . 17,50,0(X) 

7,87,5(0 Equity Shares of Rs 2 each 

(Bonus) .. .. .. 15,75,000 

52,25,000 


Debentures : 

5,(KK) 5^{, tax-free Debentures of Rs. 100 each, 

issued if) 1913, and redeemed in Jaiiuary, 1954, 

Note.- Originally, the Authorised Capital was 
Rs. 25 lakhs in 80,000 6% tax-free Cumulative 

Rc'dcemable Preference shares of Rs. 10 each and 

8,50,(KH) Equity shares of Ks. 2 each, of which 
50,(X)0 Preference shares and 7,(K),(MX) Equity 
shares were is8\jed with the Paid-up Capital at 
Rs. ]9,()0,0(K). In February 1954, the Authorised 
Capital was increased from Rs. 25,00,(KK) to 
Rs. 1 ,(K),00,0(X1 by the creation of 29,00,0(X) Equity 
shares of Rs. 2 each and l,70,(XX)-~6% tax-free 
Redeemable Cumulative Preference shares of Rs. 10 
each. A sum of Rs. 7,()0,(XX) was capitalised out of 
Reserves for the issue of 3,50,OCX) bonus Equity 
shares of Rs. 2 each, to holders as on 16th March 
1954, at one share for every two Equity shares 
held, increasing t he Paid-up Capital to Rs. 26,()0,0(X). 
In 1957, 5,25,(XX) Equity shares of Rs. 2 each were 
issued as bonus to holders as on 21 st March 1957 
in the ])roportion of five bonus Equity shares for 
every ten Equity shares held, capitalising a sum 
of Rs. 1(),50,0(X) out of Reserves increasing the 
Issued and Paid-up Capital to Rs. 36,50,(XK). 

In December, 1960, a sum of Rs. 15,75,(W was 
capitalised out of reserves for the issue of 9,87,50J 
Equity shires of Rs. 2 each as bonus to holdeis as 
on 21st December, 1960, in the proportion of one 
bonus share for every two shares held, increasing the 
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Issued, Subscribed, Called and l*aid-up Capital to 
Rs. 52,25,0(0. 

The Company purchased the entire Shareholdiiif?s 
of the Kesinviirthy Estates Private Lid., tor 


Waterfall Estates Ltd.>-(con<cfO 

Rb. 8,52,892 comprising 235 acres of coffee in bearing 
and 222-11 acres of Reserve Laud situated in 
Bababudan Hills. In March 1958, the Kesinvurthy 
Estate, was amalgamated with this company. 


Abridged Balance Sheet as at 30th June, 1959 


Rs. 


Paid-up Capit al 

.. 3<;,ri0,()00 

Capital Reserve 

.. 1.27,311 

Ceneral Reserve 

. . 2(),0ti,tK)0 

Dividend Equalisation Reserve 

r),5t),o(X) 

Estate Develof)me?it Reserve . . 

2,r)0,(MX) 

Develo]>ment Rebate Reserve . . 

'5(),83f> 

Due to JVJtinaging Agents 

1,20,899 

Sundry Creditors 

2,77,201 

Provision for Taxation 

.. 10,44,088 

Unclaimed Dividtnuls 

Unclaimed Redet'ined Debenture .and 

25,270 

Interest .. 

793 

Proposed Dividends . . 

. . 4,30,000 

Prolii carried forward 

1,17,892 

Total 

. . 93,50,950 



Rs. 

Rs. 

Land 


38,47,413 

Estat e Development 


1,55,174 

Buildings, Machinery, tic. . 

20,28,405 


Lass Depna-ialion 

7,77,818 



— 

12,5(1,017 



52,53,2: ;4 

Investments 


20,0(){) 

St ores, «‘tc. . . 


3,90,783 

Stock-in-Trade 


1,39,472 

Sundry Debtors ami Advances. . 

11,32,273 

Advance Payment ol‘ 'lax 


9,59,(k)5 

Cash 


14,19,523 


Total .. 

93,50,590 


Analysis of Working 


As at yoth June 


1050 

1951 

1952 

1053 

1954 

1955 

i9r>6 

1957 

1958 

1950 

f Preference 


Rs. 

6,00,000 

Rs. 

5,00.000 

Rs. 

6,CK).000 

Rs. 

5,00,000 

US. 

5,00.000 

Rs. 

.5,00,000 

Rs. 

5,00,000 

Rs. 

5,00,000 

RS. 

5,00,000 

Rs. 

5,00,000 

Capital 1 

t Equity .. 


14,00,000 

14,00,000 

14,00,000 

14,00,000 

21,00,000 

21,00,000 

21,00,000 

31,50,000 

31,50,000 

31,50,000 

Debentures 


2,00,000 

1,.50,000 

1,00,000 

50,000 







Ileaerves 


12,50,000 

18,00,000 

20,00,000 

24,25,000 

21,75,000 

26,75,000 

20,75,000 

23,00,000 

28,54,311 

30,78,147 

CaoP —Tea : Acreage 


801 

891 

891 

891 

801 

801 

891 

891 

923 

92.3 

Total crop 

lbs. 

6,71,929 

8,12,468 

8,22,734 

9,25,152 

10,60,000 

11,10,020 

11,25,200 

9,60,069 

12,00,000 

11,30,431 

Yield per acre .. 

.. 

754 

911 

923 

1,038 

1,189 

1,246 

1,203 

1,078 

1,300 

1,225 

Cost of Production 

iu. 

0-02 

0-83 

0-86 

0-83 

0-86 

tl-16 

tl-27 

tl-51 

tl-41 

tl-62 

Average selling price 

.. 

2-00 

2-25 

2-00 

1-77 

2-00 

2-62 

1-89 

1-96 

1-64 

1-78 

Coffee : Acreage 


176 

176 

176 

160 

160 

160 

1,203 

1,203 

1,609 

1,509 

Total crop 

Cwts. 

1,128 

48 

704 

117 

1,264 

47 

6,995 

16,172 

(a) 8,088 

12,211 

Yield per acre .. 

•• 

6-40 

0-27 

4*0 

0*71 

8-42 

0-3 

6-8 

13-4 

5 8 

8-50 

Cost of production 

Rs. 

36 

410 

44 

235 

49 

1,730 

112 

76 

149 

1V2 

Average selling price 

ff 

126 

164 

214 

178 

211 

173 

228 

218 

163 


Estate Expenditure (All in).. 

0,88,810 

10,41,084 

10,65,177 

0,05,471 

13,00,211 

14,44,063 

22,17,046 

27,18,060 

82,56,809 

34,12.786 

Depreciation 


86,000 

35,000 

36,000 

40,870 

45,067 

46,000 

68,330 

72,453 

93,091 

1,00,180 

Taxation 


1,00,000 

1,50,000 

1,00,000 

60,000 

1,50,000 

5,00,000 

4,70,000 

10,00,000 

4,50,000 

4,50,000 

Ket profit 


5,10,360 

0,82,371 

I 

4,32,206 

I 

5,68,452 

9,31,764 

7,40,159 

4,71,128 

10,73,905 

8,70,166 

6,43.847 

Transfer to Reserves 


3,50,000 

6,50,000 

2,00,000 

4,25,000 

4,50,000 

6,00,000 


6,75,000 

4,27,000 

2,23.886 

Dividend % per annum 


7i 

10 

10 

12t 

12* 

20 

16 

12* 

12* 

124(0 

Carry Forward 


65,360 

27,721 

80,027 

28,370 

1 2,17,633 

7,792 

1,83,920 

1,09,076 

1,34,481 

1,17,892 

rHlgbest . 

Prices 4 

1 Lowest .. 


3-66 

4-00 

3-60 

4-25 

4-60 CR. 

0-87 

7-37 

6-76 

S-85 

4-20 

•• 

2-76 

8-37 

2-«0 

2-62 

8-00 XB. 

8-53 

j 6-12 

8-25 

1 

8-00 

8-42 


t Ail iu Oott. (0 T«]c*ble. (a) ExdudM Kesinvurthy Estates. 
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WOODCOTE ESTATES LTD. 

(Established in 1943) 


Registered Office : “ Woodcote Estate,” Coonoor 
R.S., P.O. Nilgiris, Telegrams ; “ Woodcote 

Estate Telephone : ‘2322. 

Managing Agents : Ooodall & Co. Terms of 
Managing Agency : On a sJiding scale at 1C% on the 
net profits on the first Ks. 10 lakhs to 4% on any 
sum over Hs. I crore ;is per the (\)mpanies Act, 1950, 
subject to a niim’mum of Rs. b,()<)0 per annum. 

Directors : R. Cliander {(ViatnadH and Kx-offido), 
V. R. N. Swainy and Dr. \\ C. \^ Namluar. 
Director’s Qualification : Shares for Rs. l.ooo. 
Auditors : A. K. ftajagopalan & Co. 

Accounts closed as at 30t}i June. Meeting in 
February. Dividends paid in February on both 
Equity and Preference. Voting Rights : One vote 
for each share. Transfer Fee : Re. 1 fier de<‘d. 

Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Estates : Woodcote Group, situated in Coonoor at 
an elevation of fi,()()() feet. 

Acreage : Acres 

Tea in bearing .. . . .. 92-74 

Reserve .. ., .. .. ‘24-72 

117-46 


Capitalisation at Jiar per planted acre : Rs. 3,064 

(Includ'ing Debentures) 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

.. 1,60,000 

Development Reserve 

12,625 

Debenture Sinking Fund 

40,462 

Debentures . . 

5(),(K)0 

Interest Accrued 

1,017 

Unsecured Loans 

1,737 

Provision for Taxation 

4,055 

Unclaimed Dividend .. 

3,780 

Sundry Creditors 

15,949 

Proposed Preference Dividend 

3,900 

Profit carried forward 

2,528 


Capital Authorised : 

Dn,(KKl 6i% tax-free Cumulative Pre¬ 
ference Shares of Rs, 5 each .. 2,50,0(K) 

5,(K),fK)0 Equity Shares of Re. 1 each., 5,00,000 

7,50,000 

Issued and Paid-up : 

12,0(K) 64% tax-free Cumulative Pre¬ 
ference Shares of Rs. 5 each fully 
f)aid-up.. .. .. .. 60,000 

1,00,000 E(piity Sliares of Re. 1 each .. 1,(K),()00 

1,60,000 

Debentures : Gut standing Rs. 1,‘25,(X)0. 

Trustee : J. R. Motisliaw, Bombay. 

In 1943, Rs. 1,25.000 6% tax-free Debentures 

were issued. Rs. .S9,00(' w(‘re redeemed upto 30th 
June 1953, and the balance was {>aid off on 30th 
September, 1953, by the issue of Rs. 50,000—6% 
tax-free First Mortgage' Debentures of Rs. 500 each, 
interest payable half-yearly on 1st April and 1st 
October, rt'payable at the option between 1st 
October, 1958 and 1st April, 1963. 

In December, 1959, 125- 7% income-tax free 
First. Mortgage Debentures of Rs. 1,000 each were 
offered to the public for subscription, interest 
payable half-yearly on 31st March and 31st December 
redeemable after 301 h June, 1971 but before 30th 
June, 1975. IJiis issue was made to pay off on 
31st December, 1959 the outstanding debentures 
for Rs. 50,fX)0. 


as at 30th June, 1959 



Rs. 

Rs. 

Land 


1,58,145 

Estate Development 


28,139 

Buildings, Machinery, etc. . 

1,68,210 


Less Depreciation 

84,298 


— 


83,912 



2,70,196 

Investments 

. 

5,067 

Stock-in-Trade 


8,031 

Sundry Debtors and Advances. 


10,372 

Cash 


2,387 


Total .. 2,96,053 


Total .. 2,96,053 











plantings 


451 


Woodcote Estates Ltd.—(oemtd.) 

Analysis of Working 


As At SOth June. 

1950 

1951 

1952 

1058 

1054 

1955 

1956 

1957 

1058 

1959 


E8. 

Rfi. 

Rs. 

Bs. 1 

RB. 

Rs. 1 

Rs. 

Rs. 1 

Rs. 

1 

Be. 

f Preference 

CAplUl < 

50,000 

60,000 

60.000 1 

60,000 1 

60,000 1 

60,000 1 

60.000 \ 

60,000 1 

60,000 


60,000 

(.Equity .. 

1 , 00,000 

1 , 00,000 

1 , 00,000 

1 , 00,000 

1.00 000 ' 

1 , 00,000 

1 , 00,000 

1 , 00,000 

1 , 00,000 

1 

1 , 00,000 

Debentures 

73,600 

60,000 

50.000 

86,000 

50,000 

50.000 

50 ,( KK ) 

50,000 

50.000 


50,000 

Beserves 

16,000 

16.000 

16,000 

26,000 

40,000 

50,125 

50,385 

62,977 

63,088 


53,087 

Crop—T ea; Acreage 

08 

93 

03 

08 

98 

93 

03 

93 

98 


98 

Total crop lbs. 

78,664 

78,240 

6 . 3,176 

65,249 

81,314 

72,492 

55,304 

72,466 

72,148 


65,102 

Vleld per acre ,, 

791 

841 

678 

702 

874 

779 

595 

779 

776 


593 

Cost of production Rs. 

1-65 

1 67 

1-71 

1-42 

1 33 

1-42 

1-50 

1-46 

1-35 


1-80 

Average selling prion per lb. 

1-98 

2 17 

2-25 

1-77 

2-09 

2-36 

2-00 

1 98 

1-93 

1-97 

Xstate Expenditure (All in) .. 

2 , 03,689 

2 , 07,474 

1 , 92,902 

1 , 42,931 

1 , 67.712 

1 , 59,212 

1 , 53,035 

1 , 47 , 7.38 

1 , 50,381 


1 , 68,018 

Depreciation 

6,000 

9,000 

10 , 8.51 

7,267 

6,606 

13,.503 

9,479 

8,874 

1,638 

4,397 

Taxation 

3,000 

5,000 

5,000 

6,000 

10,000 

15,000 

4,000 

15,000 

5,000 


Net Profit 

21,250 

26,174 

10,706 

14.851 

35,272 

32,993 

4,781 

8,451 

3,123 

3 , 756 * 

Transfer to Beserves 

.. 



10,000 

14,000 

16,000 






Dividend % per annum 

6 

9 

6 

6 

9 

12 

6 

9 

6 


NU 

Carry For arard 

12,581 

2 . 5,856 

26.662 

21,612 

80,435 

31,526 

26,409 

16,060 

10,188 

2,528 

C Highest 

0-78 

0-94 

l-OO 

0-04 

1-19 

1-75 

1-87 

1-81 

1-66 


1-70 

Prices < 












(. Lowest 

0-76 

0-78 

0-84 

0-91 

0-84 

1 12 

1 1-62 

1-65 

1 1-60 

1-44 


• Loss, 


WOODLAND ESTATES LTD, 

(Established in 1937) 


Registered Office : T. C. 6/750, Pattern Palace 
P.O., Trivandrum-4. Telegrams : “ Woodlands 
Telephone : 2249. 

Directors : N. Kunjukri hn<i I’illai, E. Chak I pani 
Poduval, T. A. Bhansali, R. Gopa^akrishna Ai^a^ 
and A. K. Subramony Iyer. Director’s Qualification : 
100 Shares. Auditor : 0. Thomas. 

Accounts closed as at Slst March. Meeting in 
November. Dividends paid in November both 
Equity and Preference. Voting Rights : One vote 
for each share. Transfer Fee : Re. 1 per deed. 
Sub-division or New Certificate Pee : Re. 1. Either 
or Survivor Clause ; Recognised. 

Estates: Marygold and Braemoie situated in 
Kerala. 


Acreage : 

Acres 

Tea in bearing 

313-04 

Tea Immature 

26-45 

Tea Abandoned 

20-00 

Rubber in bearing .. 

•) 13-55 

Rubber Immature .. 

71-00 

Sundry Produce and Rosei ve I an.l 

162- 5 


1,1 06 09 

Capitalisation at par per planted acre : 


(Including Debentures) 

..Rs. 1,462. 


Crop: 

Estimate for 31-3-1961 : Rubber 1,60,000 lbs. 

Tea .. 1,60,000 
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Woodland Estates Ltd,--((sonid.) 

Capital Authorlsad : ^b. 

10,000—6J% taxable Cumulative Pre¬ 
ference Shares of Ks. 10 each .. 1,00,000 

40,000—6|% taxable (iimulative 

•Redeemable P/eferenee Shares of 
Rs. 10 each .. .. .. '^1/ 0,00* > 

1,50,000 Equity Shares of Rs. 10 each.. 15,00,000 

2 (),(.: 0,000 


Issued, Subscribed and Paid-up : (for Cash) 

8,000— 6j% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each fully 
paid .. .. .. .. 8O,(X)0 

13,250 taxable Redeemable 

Cumii!ati\’(‘ Preference shares of 

Rs. pJoacli .. .. 1,32,500 

For consideration other than cash : 

2,000—taxable Cumulative Pre¬ 
ference shares of Rs. 10 each .. 20,CKX) 

69,500 Equity Shares of Rs. 10 each 
issued for cash .. .. .. 6,95,000 

9,27,500 

Debentures : Outstanding : Rs. 2,77,0(X) 

Issued in January 1956, Rs. 5,00,000 in 1,0(K) units 
of Rs. 500 each, carrying interest at 6% tax-free, 
payable half-yearly on 30th June and Slst December, 
and repayable any time from 1st January, 1963 to 
31st December, 1965. 

Note. —Originally, the Authorised Capital was 
Rs. 2,50,000 in 25,000 Equity shares of Rs. 10 


Abridged Balance Sheet 
Rs. 


Paid-up Capital 

9,27,500 

Premium on Shares .. 

2,692 

Machinery and Development Reserve .. 

52,078 

General Reserve 

42,000 

Bad Debts, etc. 

471 

Devel opmenl* Rebate” Reserve V. 

2 7b0 

Debenture Redemption 

4,.‘i5,921 

profit on Sale of Lakshmi Estate 

1,(M J,( M 0 

Debentures .. 

4,01,000 

Interest Accrued 

6,060 

Unclaimed Dividends and interest 

6,115 

Sundry Creditors 

80,647 

Provision for Taxation 

85,561 

Proposed Dividends .. 

15,112 

Provident Fund 

9,646 

Profit carried forward 

2,962 

Total .. 

21,72,527 


each, with the Issued Capital at Rs. 1,60,000 and the 
Paid-up Capital at Rs. 1,51,000 in 15,100 Equity 
shares of Rs. 10 each. On 20th September, 1951 
900 Equity shares of Rs. 10 each which were 
forfeited in 1939 were reissued at R.->. 7*75 per share, 
and the deficiency was made good from out of 
the amount originally paid-up on these shares 
increasing the Paid-up Capital to Rs. 1,60,000. In 
December, 1041, the Authorised Capital was increased 
to Rs. 3,50,000 by the creation of 10,000—6^% tax- 
free Cumulative Preference shares of Rs. 10 each. 
Out of this, 8,000 Preference and 500 Equity shares 
were issued to the existing shareholders in the 
f»roportion of one share for every two Equity 
shanks ludd, to finance the piiiehase of Lakshmi 
Estate, \5thura, increasing the Issued and Paid-up 
Capital to Rs. 2,45,000. During 1951, the Pezathenal 
Estate was sold for Rs. 40,000 and by the issue of 
2,000 Preference Shares of Rs. 10 each at par, the 
Ackal Estate was purchased. 

In January 1956, lli(‘ Braemore Estate of 765 06 
acres w’as purchased from Ponmudi Tea & Rubber Cu., 
Ltd., London for Rs. 10,50,000. The Authorised 
Ca})ital was increased from Rs. 3,50,000 to 
Rs. 20,00,000 by the creation of 1,25,OCX) Equity 
shares of Rs. 10 each and 40,000- -6^ % tax-free 
Cumulative Preference shares of Rs. 10 each, 
redeemable at the option of the Company. Of these 
53,000 Equity shares of Rs. 10 each and 10,250 
6^% tax-free Cumulative Preference shares of Rs. 10 
each were issued in the pro]>ortion of two new 
Equity shares for every Equity or Preference share 
and one new Preference share for every two Equity 
or Preference shares held on 5th January, 1956, 
increasing the Paid-up (hpital to Rs. 9,27,500. 
The Ackal Estate was sold for Rs. 90,000 in 
September 1955. 

as at Slst March, 1S60 



Rs. 

Rs. 

Land 


8,7(1,647 

Development 


1,09,409 

Buildings, Machinery, etc. . 

3,76,034 


/y(’.s*.s Depreciation 

91,381 

2,84,653 

12,64,609 

Investments 


1,000 

Preliminary Expenses, etc. 


49,147 

Stores and Spares 


45,284 

Stock-in-Trade 


39,197 

Siindrj^ Debtors and Advances 


66,834 

Cash 

. . * 

7,06,466 


Total .. 

21,72,627 
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Woodland Estates M.—{cantd.) 


Analysis of Working 


As at Slut March. 


1951 j 

1952 

1653 j 

1964 j 

1956 

1066 

1957 

1058 

1050 

1960 

r Preference 
Capital j 


Rh. 

80,000 

R8. 

1,00,000 

R8. 

1,00,000 

R8. 

1,00,000 

R8. 

1,00,000 

RB. 

1.93.500 

RB. 

2.32,500 

RS. 

2,32,500 

Rs. 

2.82.600 

RB. 

2,32,600 

Eipiity 


1,05,000 

1.66,000 

1,65,000 

1,65,000 

1,66,000 

6,76,010 

6,95,000 

6,95,000 

6,95,000 

6,95,000 

l)L'b»Mttur»s 







6,00,000 

6,00,000 

4,61,000 

4,15,000 

4.04,000 

Eeaervee 


64,078 

64,078 

74,078 

76,770 

86,770 

86,770 

1,46,770 

1,96,770 

2,46,770 

6,35,454 

Crop— Tra : Ai reHne 


121 

121 

121 

121 

121 

829 

329 

829 

313 

813 

Total crop 

lbs. 

33,100 

38,400 

40,020 

38,845 

36,002 

47,788 

1,93,046 

2,46,286 

2,20,732 

1,05,429 

Coat of production 

nP. 

134 

132 

137 

138 

140 

148 

119 

109 

108 

138 

Average Belling price 

>. 

181 

172 

119 

129 

211 

154 

168 

138 

139 

178 

Hubbor: Acrengt* 


204 

294 

294 

294 

294 

568 

668 

508 

568 

486 

Total crop 

lbs. 

48,430 

57,120 

71,767 

80.121 

80,972 

1,16,845 

2,89,071 

2,62,707 

2.33,567 

2,39,013 

Cost of production 

nP. 

50 

68 

59 

67 

69 

61 

88 

101 

100 

100 

Average Belling iirlce 

s. 

08 

117 

111 

127 

133 

140 

164 

153 

163 

154 

Eatate Expenditure (All in).. 

85,476 

1,05,448 

90,257 

1,16,784 

1,81,441 

1,60,540 

6,00,886 

6,64,971 

5,04.490 

6,06,897 

Depreciation 


1,000 

2,128 

2,012 

1,902 

1,798 

1,716 

20,556 

20,807 

17,111 

15,708 

Taxation 


13,000 1 

13,000 

11,000 

26,000 

30,000 

SO.OfiO 

1,10,000 

66.000 

70,000 

46,000 

Net profit 


21,891 

25.841 

21,021 

33,852 

47,086 

37,706 

1,48,584 

1,01,114 

1,01,059 

88,225 

Transfer to Heaerves 



10,000 


10,000 

10,000 

10,000 

60,000 

60,000 

50,(i00 

2,760 

Dividend % per annum 


H 

Nil 

10 

15 

20 

12* 

10 

5 

5 

10«) 

Carry Forward 


7,053 

14,082 

10,384 

1,068 

5,524 

2.245 

10,280 

6,473 

2,109 

2,962 

f Ulghest .. 


8-10 

7-56 

7-50 

10-76 

15-00 

13 62 

12- 60 

a-62 

7-90 

t8-00 

Pricea 

( Lowest .. 


7-26 

7-60 

7-00 

6-ie 

9-26 

10 25 

7-80 

6-80 

7-90 

7-25 


t Upto October, 1900. 


(t) Taxable. 
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ADONI SPINNING & WEAVING CO., LTD. 

(Established in 1954) 


Registered Office : Oriental Buildings,” Post 
Box No. 267, Armenian Street, Madras-l. Tele¬ 
grams : “Kothari''. Telephones: 4431. (5 Lines) 
Madras and 6 & 128 Adoni, 

Managing Agents : Kothari & Sons. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on 
aiiA' sum over Ks. 1 crore as }»er ronif>anies Act, 1956 
subject to a minimum of Rs. 10,0(K) per annum. 

Directors : D. C. Kothari (Chairman))^ K. Venkata- 
rama Iyer, Jagmohandas M. Mehta, Ramanlal G. 
Saraiya and H. C. Kothari {Ex-officio). Director’s 
Qualification : Shares for Rs. 5,000. Auditors : 
M. K. Dandeker & Co. 

Accounts closed as at 31st December. Meeting in 
May. Voting Rights : One vote for each share. 
Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : nP. 60. Either or Survivor Clause : 

Recognised. 

Capital Authorised : Rs. 

1,00,000—6% tax-free Cumulative 

Preference Shares of Rs. 10 each,. 10,00,000 

3,0(^000 - 6% tax-free Cumulative ‘ B ’ 

Preference Shares of Rs. 10 each .. 30,00,00 

6,00,000 Equity Shares of Rs. 10 each .. 60,00,000 

1,00,00,000 


Issued, Subscribed and Paid-up : 

1,00,000—6% tax-free Cumulative 

Preference Shares of Rs. 10 each.. 10,00,000 

1,00,000—6% tax-free Cumulative ‘B’ 

Preference Shares of Rs. 10 each, 

issued for cash .. .. .. 10,00,000 

3,00,000 Equity Shares of Rs. 10 each . 30,00,000 

Carried over «. 50«00,000 


Rs. 

Brought forward .. 50,00,000 
Leas Calls in arrears .. .. 7,308 

49,92,692 


A loan of Rs. 17 lakhs has been raised by the 
issue of Debentures of a total value of Rs. 20 lakhs, 
5 lakhs allotted to the Life Insurance Corporation 
of India and Rs. 15 lakhs allotted to the State Bank 
of India as security for overdraft account of a 
maximum of Rs. 12 lakhs. 

Note. —Oiiginally, 1,00,009—6^o tax-free Prefe¬ 
rence shares of Rs. 10 each and 1,50,000 Equity Shares 
of Rs. 10 each were issued with the Paid-up Capital 
at Rs. 25,(X),000. In January 1957,1,00,000—6% tax- 
free Cumulative ‘ B ’ Preference shares of Rs. 10 each 
and 1,50,000 Equity shares of Rs. 10 each were 
issued to holders as on 10th January, 1957, in the 
proportion of one new Equity share for every 
Equity share and two new ‘B* Preference shares 
for every three Equity shares held, calling up only 
Rs. 2-50 per share both Preference and Equity, 
increasing the Issued Capital to Rs. 50 lakhs and 
the Paid-up Capital to Rs. 31,25,000. On 30th 
March, 1957, the first call of Rs. 5 per share was 
made on the 1,00,000 ‘B’ Preference shares and 
1,50,000 Equity shares (both Rs. 2-50 called up) 
payable in two instalments of Rs. 2-50 each on 15th 
May and 15th July, 1967. The final call oi Rs. 2-50 
on these partly paid shares was made on 3rd 
September 1957, payable on 15th October, 1957, 
increasing the Subscribed and the Paid-up Capital 
to Rs. 50,00,000 less calls in arrears. 

Present Installed Capacity : 24,000 Spindles. 

1,280 

(Doubling.) 

The Mill is situated at Adoni, Kumool District. 

Prodnets Manufaetured : Grey single yarn 20s. 
30b and 40s. 
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AdonI Spinning A Weaving Co.,,tiA.—{conid.) 

Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 

.. 49,92,692 

Development Rebate Reserve .. 

., 6,43,855 

Secured Loans 


From L.I.C. 

.. 5,00,( 00 

From State Baiil' .. 

.. 11,48,710 

Others 

.. 11,94,161 

Unsecured Loans 

.. 5,35,283 

Interest AccnuMl 

54,871 

Provision for ]\Tachinerv 

.. 5,33,528 

Sundry Creditors 

.. 1,16,344 

Due to Managing Agents 

10,COO 

Profit carried forward 

31,634 


Total .. 90,91,081 



Rs. 

Rs. 

Land .. 


57,425 

Buildings 

16,84,526 


Lesfi Depreciation 

96,756 

15,87,770 

Plant and Machinery 

.. 48,76,542 


Less Depreciation 

.. 5,08,160 

43,68,382 

Furniture, etc. .. 

.. 6,86,572 


Less Depreciation 

.. 1,16,280 

5,70,292 


Net Block 

65,83,869 

Investments 


1,20,000 

Stores k S[>ares 


3,80,926 

Stock-in-Trade, etc. .. 


18,38,443 

Sundry Debtors and Advances.. 

4,04,049 

Fuliniinaiv and Underwriting Cominia- 


sion 


1,82,369 

Cash 

.. 

1,81,425 


Total 

96,91,081 


Analysis of Working 


Aft at Slat December 

1956 

1967 

1958 

1950 


Rs. 

Rs. 

Rs. 

Rs. 

f Prefereooe 

Capital V 

(.Equity .. 

10,00,000 

20,00,000 

20,00,000 

20,00,000 

14,98,625 

29,67,907 

29,92,192 

29,92,692 

Loans 

12,11,722 

6,56,894 

16,97,950 

;I3,78,1C0 

Stock-in-Tiade 

8,47,718 

11,56.768 

6,12,590 

18,38,443 

Sales 

7,38,810 

34,87,811 

43,80,250 

71,03,787 

Depreciation 


2,61,336 

3,60,703 

90,157 

Net Profit .. 

1,880 

8,061 

13.541 

9,026 

Transfer to Reservee 




5,43,885 

Carry Forward 

1,007 

9,068 

22,608 

81,634 

r Highest 

Prices -{ 

lS-81 

11-81 

8-25 

9-10 

IvOwest 

10-87 

S-OO 

6-90 i 

7-10 


AHMEDABAD ADVANCE MILLS LTD. 

(Established in 1903) 


Registered Office : “ Bombay House,"' Bruce 
Street, Fort, Bombay-1. Telegrams : “ Ameretat 
(Bombay), “ Advance ” (Ahmedabad). Telephones: 
259141 (Bombay), 4947 (Ahmedabad). 

Managing Agents : Tata Industries Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the Com¬ 
panies Act, 1956. 

Directors : N. N. Tata {Chairman) (Ex-Officio), 
T. V. Baddeley, c.b.b. (Vice-Chairman), Sir Fazal 


Rahirntoola, Kt., c.i.e., D. R. D. Tata (Special), 
Gautam Sarabhai Pratapsinh Mathuradas, Jay- 
Krishna Harivallabhdas and Jal H. Mehta. Direc¬ 
tors’ Qualification : 50 Shares. Auditors : Sorab S. 
Engineer & Co. and A. S. Madon & Co. 

Accounts closed as at 30th June. Meeting in 
December. Dividends paid in December both 
Equity and Preference. Voting Rights : One vote 
for each Equity share and one vote for 5 Preference 
shares. Transfer Fee : nP. 25 per share. Sub¬ 
division or new Certificate Fee : Re. 1. 
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Capital Authorised, Issued and Subscribed : Es. 

10,000—5% tax-free Cumulative Pre¬ 
ference Shares of Es. 100 each (issued 
as fully paid without j)ayment. being 
received in cash) . . 1(),00,(KK) 

30,000 Equity Shares of Rs. 100 each 

fully paid-up .. .. .. 30,(K),(K)0 

10,000 Efpiity Shares of Rs. 100 each 
(issued as fully paid-up without j>ay- 
inent being received in cash) .. lO,0t),(KK) 

50,00,(K)0 

Debentures : Outstanding . . Rs. 30,(K>,rK)0 

Issued in 1057, 3,000—5i% taxal)le 1006 - 71 
Debentures of Rs. 1,000 each, interest ])ayal>le half- 
yearly on 1st January and 1st July, redeemable at 
any time after 31st Dee-ejuber, 1066), on six months’ 
notice but before 31st December, 1071. 

Note. Originally, the Authorised, Issued and 
Subscribed Capital w’as Ra. lO lakhs in 10,000 Equity 
shares of Rs. 100 each. In March 1030, the Autho¬ 
rised, lssu('d and Paid-u]> Capital was increased 
to Rs. 20 lakhs by the creation and issue of lO,0(K)— 
5% t ax-free Cuinulalivc PndVrence shares of Rs. 100 
ea(‘.h as bonus, by capitalising Rs. 10 lakhs out of 
Reserves to existing shi^ndiolders in the proportion 


Abmedabad Advftnee Hills Ltd.-~<ecm^.) 

of one Preference share for every Equity share 
held. In March, 1948, the Authorised Capital was 
increased to Rs. 30 lakhs by the creation of 10,000 
new Equity Shares of Rs. 100 each which were 
issued as bonus to holders as on 16th April 1948, 
in tlie propf)rtion of one share for every Equity 
share held, by capitalising a sum of Rs. 10 lakhs 
out of Reserves, increasing the Issued and Paid-uj) 
Capital to Rs. 30 lakhs. In MovcAubcr 1951, the 
Authorised Ca])ital was increased from Rs. 30 lakhs 
to Rs. 50 lakhs by the creation and issue of 20,000 
new Ecpiity shares of Rs. 100 each at a premium of 
Rs. 5o ])er share in the proportion of one new Equity 
share for ev{‘rv share lield. Of this, oidy 13,(XX) 
Equity shares wore taken up leaving a balance of 
7,o00 Equity shares which were ofTered to holders 
of E({uity shares as on 29th February, 1956, at a 
])remium of Hs. 5(^ per share in the proportion of 
one new E(|ui1y share tor every five Equity shares 
held, increasing the Issued and Paid-up Capital 
to Rs. 50 lakhs. 

Tlie Mill is situated at Ahniedabad. 

Spindues Looms 

Present Installed Capacity : 49,168 1,016 

Also doubling 1,204. 

Products Manufactured : Dhotiea, Sarees, Sheet¬ 
ings, Longclofh, Mulls, Voiles, Cambrics, Leno, 
Po])lin8, Handkerchief, et(‘,. and cloth of width 24 
inches to 60 inches. 


Abridged Balance Sheet as at 30th June, 1959 


Rs. 


Paid-up Capital 

. . 50,00,000 

Share Premium 

.. I0,(X),(XK) 

General Reserve 

13,61,894 

Development Reserve 

2,CX),(XX) 

Debentures 

.. 3o,oo,rx)0 

Secured Loans 

.. 45,19,310 

Interest Accrued 

1,16,025 

Unsecured Loans 

.. 92,68,702 

Interest Accrued 

. . 1,17,786 

Provision for Taxation 

29,354 

Provision for Gratuity 

2,32,650 

Unclaimed DividendvS 

22,154 

Sundry Deposits and Advances 

85,9CX) 

Sundry Creditors 

. . 26,21,760 

Proposed Dividends ., 

.. 3,51,429 

Profit carried forward 

11,155 

Total 

.. 2,79,38,167 



Rs. 

Rs. 

Land 


16,534 

Buildings 

. 29,05,442 


Le.ss Depreciation 

. 12,98,551 



— . - 

16,66,891 

Machinery 

. 1,52,64,555 


Less Depreciation 

. (>1,10,877 



— 

91,53,678 

Electric Installation, etc. 

. 12,50,493 


Less Depreciation 

4,93,771 



” -- 

7,56,722 


Net Block 

. 1,15,93,825 

Works under construction, 

etc. 

i ,78,093 

Investments 


8,90,388 

Stores, Spares, etc. 


. 16,22,817 

Stock-in-Tradc 


- 1,06,01,393 

Sundry Debtors and Advances 

. 25,50,219 

Cash 


5,01,432 


Total . 

. 2,79,38,167 
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AhoMdsbad Advance MlDs Ltd.—(«»Kd ) 

Ansljrsb of Working 


As at 30th June 

1950 

j 1951 

1952 

1953 

1954 

1055 

1056 

1957 

1958 

1059 

. 

1 R8. 

RS. 

RS. 

RS. 

Rs. 

1 

RS. 

RS. 

RS. 

R6. 

Rs. 

f Preference .. 

1 10,00,000 

10,00.000 

10,00,000 

10.00.000 

10,00,000 

10,00,000 

10,00.000 

10,00,000 

10,00,000 

10,00,000 

Capital \ 

Debentures 

1 20,00,000 1 20,00,000 

1 

33,00,000 

38,00,000 

33,00,000 

33,00,000 

40,00,000 

40,00,000 

30,00,000 

40,00,000 

80,00,000 

40,00,000 

.30,00,000 

Reserves 

30,20,001 

30,90.000 

42,00,000 

40,60,000 

26,80,000 

22,30,000 

31.60,000 

20,39,337 

26.78,612 

25,61,894 

Loans 

15,10,922 

18,03.049 

4,45,349 

31,56,454 

64,99,371 

82,33.998 

76,29,151 

1,01,73,981 

1,08,02,656 

1,37,88,060 

Stock-In-Trade 

68,96,335 

89,42,503 

78.51,310 

72,82,784 

07,36,542 

66,94,690 

73.44,314 

95,86,730 

82,03,641 

1,06,01,393 

Gross Sales 

1.83,40,533 

1,90,46.117 

12,31,60,419 

1,83,85,251 

1,84,30,504 

1.07,.56.012 

2,10.26,187 

1,89,06,829 

2,18,67,622 

2,46,88,230 

Depreciation .. 

1,25,000 

1,25,000 

1,46,000 

1,76,000 


2,00,000 

10,30.958 

1,60,000 

1,60,000 

9,50,000 

1 

Taxation 


5,00,000 





65,000 




Net Profit 

1,04,924 

9,11,039 

2.48,222 

•1,56,447 

4,98,219 

2,94,748 

13,11,721 

4,066 

53,612 

1,49,711 

Transfer to Reserves .. 

1,70,000 

8,79.990 

2,40,000 

1,60,0001 


2,65,000 

6.13,040 



1,00,000 

Dividend % per annum 

(a) 8 

(0)12 

(a) 10 

(«) 10 1 

Nif. 

(a) 7 I 

12 

t5 

5 

(a) t7 (0 

Carry forward 

2,170 

20,210 

8,432 

3,879 j 

16,660 

5,408 1 

17,080 

11,166 

11,156 

11,156 

r Highest 

204'00 

240 00 

223-00 j 

165-00' 

1 

161-25 

154-37 j 

221-25 

172-601 

1 

186-00 

185-00 

Prices ■< 

( Lowest 

213-60 

200-60 

136-00 1 

132 50 j 

128-75 j 

120-00 1 

153-75 

121 00 1 

117-00 

129-00 


<a) Dividend paid out of Dividond Equalisation Fund. f After transfer from Oeneral Reserve. * Loss. (0 Taxable. 


ANGLO FRENCH TEXTILES LTD. 

(Established in 1951) 


Registered Office : P.B. No. 8, 20, Rue Dumas, 
PoiKliclierry. Telegrams : '' Textorial Tele¬ 

phone : 71. 

Managing Agents : Bovst & Co, (Pondicherry) 
Private Ltd. Terms of Managing Agency : lu% of 

net profits. 

Directors : Thomas Rogers (Chairman), Raymond 
M. King, J. V. Horrocks, C. S. Tyabjee and 
A. W. Stansfeld. Director’s Qualification : Shares 
for Rs. 1,000. Auditors : R. G. N. Price & Co. 

Accounts closed as at 31st December. Meeting in 
Apri/May. Dividends paid in April/May. Voting 
Rights : One vote for each share both Equity and 
Preference. Transfer Fee : Re. 1 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. Either or 
Survivor Clause : Recognised. 

Capital Authorised, Issued and Paid-up : Rs. 

18,(K30 6% taxable Cumulative 

Redeemable Preference Shares of 

Rs. 100 each fully paid, redeemable 

at a premium of 10% at any time, 
after 10 years from the date of the 
original allotment at the option of the 
Company on six months’ notice .. 18,00,(XX) 


Carried over .. 18,00,(K)0 


Rs. 

Brought forward ,. 18,00,000 

30,000 Equity Shares of Rs. 1(K) each 
fully paid .. .. .. 30,(K),(KK) 

48,00,000 


The Coin])any was formed on 2()th February, 1951 
to acquire the shares of The Anglo French Textile 
Co., Ltd. (since dissolved) the original owner of the 
Textile Mill known as the Rodier Mill and the 
entire business of the latter Company and Rodier 
Mill was taken over by Anglo French Textiles Ltd. 
on 19th August, 1955. 

Spindles Looms 

Present Installed Capacity .. 44,256 1,055 

Auxiliary Equipment : A Power Plant, Dyeing 
and Bleaching, Calendering and Finishing Plant. 
Have also Dye Jiggers and Yarn Dyeing. New 
Bleach Croft was installed in 1951. 

Products Manufactured : Yarns upto JOs also staple 
fibre yarn Plain and Striped Shirtings, Twill, Drills, 
Longcloth, Dhoties, Sarees, Sheetings, Bleached and 
Grey, upto 50'' width. 







m 

Anglo FranA TOitfloi Ud.—<eo»<il.) 

Abridged Batonce Sheet as at 81st December, 1959 

Rs. Rs. Rs. 


Paid-up Capital 

.. 48,00,000 

General Reserve 

.. 2,00,000 

Loan Redemption Reserve 

25,000 

Secured Loans 

.. 9,13,721 

Unclaimed Dividends 

3,684 

Sundry Creditors 

.. 81,07,035 

Provision for Taxation 

.. 1,77,506 

Proposed Preference Dividend 

.. 1,08,000 

Proposed Equity Dividend 

.. 3,.‘K),0(H) 

Prc'fit carried forward 

17,225 


Total ..1,46,82,171 


Land 

.. 

15,000 

Buildings 

.. 8,51,177 


Less Depreciation 

78,101 



. _ — 

7,73,076 

Plant Machinery 

.. 38,21,525 


Less Depreciation 

.. 10,86,900 



. --— 

27,34,565 

Furniture, etc. .. 

73,200 


Less Depreciation 

15,103 




58,097 

35,80,738 

Deduct Capital Distribution (A. F. T. Co. 


Ltd. in voluntary liquidation 

12,32,623 


Net Block 

23,48,115 

In\ estments 


3,403 

Stores and Spares 


16,38,433 

Stock-in-Trade 


87,98,681 

Sundry Debtors and 

Advances 

18,61,053 

Cash 


32,486 


Total 

1,46,82,171 


ANGLO FRENCH TEXTILES LTD. 

(RODIER MILL, PONDICHERRY) 

Cotton Textile Manufacturers of Superior Quality 

GREY CLOTHS. DRILLS, DOBBY CREPES & 

FANCY WEAVE SORTS, ALSO DYED & FINISHED GOODS. 
BLEACHED LONGCLOTHS. SHIRTINGS, ETC. 

Grey and Bleached Cotton Yarns and Staple Fibre Yarns 
of Outstanding Quality 

FOR PARTICULARS & PRICES APPLY TO 

Messrs. BEST & CO. (PONDICHERRY) PRIVATE LTD. 

MANAGING AGENTS : 

ANGLO FRENCH TEXTILES LTD. 

20, RUE DUMAS, PONDICHERRY 


Telegrams : TEXTORIAL 


Telephone ; 71 
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Anglo French Textiles (confti.) 

Analysis of Working 


411 at T)e*‘Ptnber 

1 1952 

1 1953 

1 

19.54 

1956 

1956 

1957 

1968 

1950 

-- 

1 RJ». 

1 

1 118. 

Rjs. 

1 Rs. 

R-?. 

Rs. 

Rs. 

Rf?. 

r Crofereup© 

I 18,00,000 

IS.00,000 

18,00,000 

1 18,00,000 

J8,{K).nO{) 

18.00.000 

IH.OO.OOO 

1H,00,00(> 

fJat.ltnl < 

1 Equity 

30,00,000 

30,00,000 

30,00,000 

80,00,000 

30,00,0(K) 

30,00,000 

80,00,000 

30,00,0(H) 

Reserve'? .. 

8,000 

13,000 

30,000 

30,000 




2,26,000 

Loans 

6,26,fl01 

2,170 


25,27,805 

43,84,111 

28,93,845 

3(t,27,644 

9.13,721 

Stofk-In-Trft^e 




37.73,143 

f.2,r0,.369 

60,29,977 

68,66,114 

87,98,081 

S/iles 




58,34,271 

I.-, 5,.50,607 

2,05,71.312 

2,12,00,437 

2,50,7t,95^ 

r>e|/reclatlon 

.... 


1 12,806 i 

1 


j 4,15,629 

1,16,202 

1 6,24,800 

Taxation .. 


18,451 


1 12.260 


1,26,187 j 

1 15,209 

1,73,:.6.^ 

Not Profit .. 


1,81,761 

3,42,340 

1,00,800 

1,46,331 • 

5,16,764 

1.9s,7U5 

11,47,027 

Tranafor to Reserves 


10,000 

17,000 


.... 



2.25.000 

Divldenfl% per annum 

yn. 

yu. 

6 

yu. 

yu. 

0 

6 

11 

Carry Forward 

4,213 

59,548 

18,880 

11,779 I 

1,01,6.51* 

1.5,218 

12,298 

17.224 

r niRhest .. 

Prices 

120-00 

89-00 

98-00 1 

1.31-50 1 

127-00 i 

1 

99-00 

90-00 1 

90-60 

[ Lr>weat .. 1 

89-00 

78-00 j 

79-00 1 

1 

98-00 1 

95 -00 1 

76-00 j 

06-00 j 

70 00 


• LO«8. 


APOLLO MILLS LTD. 

(Established in 1920) 


Registered Office : Del isle Road, Chiiichpokli, 
Bombay-11. Telegrams : “ Lepard Telephones: 
72Ur, and 72117. 

Managing Agents : The Raj pul ana Text iles 
(Agcnci(‘s) Private Ltd. Terms of Managing Agency: 
On a sliding scale on the net profit s at ll)% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 
crorc as per the Companies Act, 1956. 

Directors : C. P. Wadia (Chainmn), Dwarkadas 
Shrinivas, Shantilal L. Thar, Kesbardev Bhrinivas 
and Basantilal Ramkumar (Ex-Officio). Director’s 
Qualification : 2,500 Shares. Auditors : S. B. 

Billimoria k Co. and C. H. Sopariwalla & Co. 

Accounts closed as at 31st December. Meeting 
in October. Voting Rights : One vote for each 
share. Transfer Fee : nP. 62 for KX) shares with 
a minimum of nP. 12 upto 20 shares per deed. 

Sub-division or New Certificate Fee : nP. 25. 

Capital Authorised, Issued and Subscribed : Rs. 

50,000 Equity Shares of Rs, 2 each 
fully paid-up converted under Re¬ 
construction Scheme of 1939 from 
50,000 Shares of Rs. 50 each fully 
paid-up iT\ cash .. .. .. 1,00,(X)0 

24,50,000 Equity Shares of Rs. 2 each 
issu(‘,d as fully paid-up pursuant to 
the Reconstruction Scheme without 
payment being received in cash .. 49,00,000 


Debentures : Issued in 1925, Rs. 2<MH),000 in 
4(),(KX)—7% tax-free bojids of Rs. 50 (‘.ach and 
redeemed at par in March, 1939. 

Note. Origi))ally, tht‘ Autlioris(‘d and Issued 
Capital was Rs. 50 lakhs in 50,000 Kquity shares of 
Rs. loo each with Rs. 50 pfn* share (‘.ail(‘d, ilie Paid-up 
Capital was Rs. 25 lakhs. Tn 1921, tlu‘. uncalled 
liability oFRs. 50 per share was extinguished reducing 
the Authorised and Issued Capit al to Rs. 25,(K),000. 
In 1939, the Ca])ital was re-organised by reducing 
the par value of the Rs. 50 paid shares ‘into Rs. 2 
paid shares by writing oft Rs. 48 per share reducing 
the Paid-uj) Capital to Rs. 1 lakh. At the same 
time, the Authorised, Issued and i’aid-up Cajutal 
was increased to Rs. 5(),00,CK)0 by the creation and 
issue of 24,50,000 shares of Rs. 2 each fully paid to 
the Managing Agents for consideration other than 
cash. 

The Managing Agency was taken over by the 
present Managing Agents on 5th July, 1943 from 
E. D. Sassoon & Co., Ltd. 

The Mill is at Bombay. 

Spindles Looms 

Present Installed Capacity 51,674 903 

Auxiliary Equipment : Calendering, yarn and 
cloth bleaching, back filling and dyeing. 

Products Manufactured : Coarse and liiedium cloth, 
grey leopard cloth, Sheetings, Shirtings, Sarees, 
bleached and back-filled Shirtings : width 27' to 54' 
and grey, bleached and dyed yarns, 6s to 608 single 
and two folded. 


50,00,000 
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ApoOo Wlli Ui.-(eoi>td.) 

Abridged Balance Sheet as at 81st December, 1959 



Rs. 


Rs. 

Paid-up Capital 

.. .50,00,000 

Land 

.. 5,00,717 

Secured Loans 


Buildings 

.. 22,13,632 

Cash Credit.. 

.. 42,07.120 

Machinery .. 

.. 72,27,077 

Bank Overdraft 

.. 20,63,469 

Electric Equipment, etc. 

.. 4,56,832 

Unsecured Loans 




From Managing Agents, etc. .. 

.. 9,56,273 


1,03,98,258 

From others 

25,844 

Lesa Fixed Assets Lost in 1952 

.. 33,77,258 

Tiade Deposits, etc. .. 

64,aS4 



Sundry Creditors 

.. 25,30,663 

Net Block 

.. 70,21,032 

Provision for Taxation 

1,472 

Investments 

.. 9,31,921 

Unclaimed Dividends 

1,22,195 

St ores and Spares 

.. 5,09,532 

Other Liabilities 

.. 11,33,236 

Slock-iii-Trade 

.. 32,25,872 

Managing Agent’s Commission.. 

31,671 

Sundry Debtors and Advances 

.. 10,10,197 



Cash . 

14,498 



Loss carried forward .. 

.. 41.12,976 

Total 

.. 1,68,26.028 

Total 

.. 1.61,20,028 


Analysis of Working 


Ai At Slst December. 

1050 

1051 

1062 

1053 

1064 

1055 

1956 

1 1957 

1968 

1059 


Es. 

Es. 

Es. 

Eb. 

Bb. 

Bs. 

Rs. 

Bs. 

Ba. 

Its. 

CaplUl 

60.00.000 

50,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

Kesorves .. 

12,00,000 

12,00,000 

16,00.000 

0,76,000 

8,60,000 

37,600 

6,37,600 




Loadi 

17,07,066 

30,56,604 

16,60,850 

32,58,618 

41.84,804 

15,76,656 

48,32,23) 

74,06,685 

78,04.247 

80,00.791 

Stock-inTrade 

60,06,760 

80,72,616 

62,01,700 

61,56,082 

64,21,273 

30,77,066 

65,63,418 

64,20,096 

34,34,822 

32,2:-,872 

Grose SaIm 

1.46,04,861 

1,87,46,110 

1,08,84,760 

00,78,304 

1,73,67,314 

2,26,67,402 

1,60,68,.508 

1,68,04,741 

1,53,.58,481 

1,36,64,910 

DeprecUtlon 

66,372 






1,07,659 




TAzatlon 

1,00,000 

7,00,000 








.. 

Net Profit 

7,80,280 

14,06,334 

•0,11,683 

1,49,601 

1,07,277 

' 11,82,898 

9,30,066 

•17,30,182 

•24,70,206 

•0,10,020 

TrAnsfer to Rweryes 


4,00.000 




6,00,000 





Dividend % p. a. .. 

12* 

16f 

tl2* 

tl2* 

tei 

91 

98 

mi 

Kil 

mi 

CArry Forward 

3,12,463 

5,37,646 

•3,73,087 

•2,24,486 

•1,17,200 

06,030 

4,58,856 

* a 7,27,827 

1 •«37,55,45G 

•041,12,976 

r Highest .. 
Prices { 

3-50 

3-44 

8-26 

8-03 

3-76 

3-69 

3-40 

2-69 

1 2-06 

1-80 

t Lowut 

2-62 

2-04 

2-44 

2-31 

2-66 

2 50 

2-66 

2-00 

j 1-22 

1-00 


* Lou. t P»ld out ol EeBWvos. (a) Aft^r adjusting all Iteaenes. 


ASHER TEXTILES LTD. 

(EstabltvShei) in 193(*0 


Registered Office: Post Box No. 17, Avanashi Road, 
Tirupur, 8. India. Telegrams ; “ Asiiekmills 

Telephones : Milk 65, 65-A, 198, 203 and 312. 

Managing Agents : Setua & Co. Terms of 
Managing Agency : On a sliding scale on the not 
jirofits at 10% on the first Ks. 10 lakhs to 4% on 
any sum over Rs. 1 croie as per Companies Act, 1956, 
subject to a minimum of Rs. 25,000 per annum. 

Directors : Diwan Bahadur A. V. Govindi Menon, 
(Chairman)^ N. M. Shanmugasundara Mudaliar, 
K. Sundaram, Dr. Sam B. Setna, H. B. Setna, Mrs. 
T. H. Setna and V. M. Chettiappa Chettiar. Direc¬ 
tor’s Qualification : Shares for Rs. 5,(XX). Secretary : 

S. 29 


M. C. Pujara. Auditors : M. 8. Krishnaswami and 
Jaganiiathan and Suri & (]o. 

Accounts elosed as at 301 ]i .Jinie. Meeting in 
November. Dividends paid in DeoembiM-. Voting 
Rights : One vote for each sliare. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : lOs ognised. 
Capital Authorised : Rs. 

2,0(X)—6% tax-free Non-cumulative 

Preference Sharc.s of Rs, J('0 each . . 2,<X),000 

12,000 Equity Shares of Rs. 1(X) each .. 12,(K),(XX) 

14,00,000 
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Asher Textiles Ltd.-— (conM.) 

Issued: 

12,()(X) Equity Shnrrs of lis. 100 each 

fully paid .. .. •• 12,(>0,(KK) 

Subscribed, Called and Paid-up : 

Equity Shares of Rs. 100 each 
fully paid-up (Cash) .. .. S/X10(H1 

3,986 Equity Shares of Rs. lOO each 
fully paid-up (Bonus) . . . . 

11,98,600 


Preference shares and 8,000 Equity shares of 
each, of wliirh all the Equity shares were 
with the Paid-up Capital at Rs. 8 lakhs. / 
December, 1947, the Authorised Capital 
increased from Rs. 10 lakhs to Rs. 14 lakhs hv 0 ! 
creaiion of 4.000 Equity shares Rs. lOO each and tj.,, 
Issued Capita] from Rs. 8 lakhs to Rs. 12 Jak],* 
by capitalising Es. 1,(K).000 out of Reserves fur 
the issue of 4,000 bonus shares of Rs. 100 each, j/i 
the pro])ortion of one bonus share for every 2 shares 
held as on 29th December 1947, 

The Mill is at Tiniinir. 


DsbOUturCS .* 200— 6% First ilfortgage Debentures 
of Rs. 1,(X)0 each, issued in 1939, redeemed in 1944. 

Note. — Originally, the Authoilsed Caj)ital was 
Rs. 10 lakhs in 2,000 — 6% tax-free Non-cumulative 

Abridged Balance Sheet 


Spindles 

Present Installed Capacity .. 25,624 

Products Manufactured ; Single, Double and C-one 
ariis of cennts 2(>s to 8()s. 

; at 30th June, 1960 


Paid-up Capital 

Rs. 

Land 

Rs. 

Rs. 

27,433 

General Reserve 

2,00,(00 

Ibiildings 

.. 9,17,503 


Gr^ituitv Reserve 

50,( 00 

Lex.s Depreciation 

.. 3,32,540 


Development Rebate Reserve ., 

.. 2,r)0,( 00 


-- 

5,84,963 

Secured Loans 

.. 20,60,653 

Macliiiierv 

.. 32,95,005 


Unsecured Loans 

.. 7,()4,6r)(3 

Les.s Depreciation 

.. I9,()8,8H() 


Interest Aecnied 

1().476 

. - 

13,86,119 

Unclaimed Dividends 

32,705 

Electric. INants, etc. 

.. 6,67,768 


Provision for Taxation 

2,10,788 

Lrs.s Dejueciation 

.. 3,74,228 


Sundry Creditors 

6,80,251 

■-- 

2,93,540 

Pro})Osed Dividend 

.. 1,49,825 


Net Block 

22,92,055 

Profit carried forward 

3,044 

Investments 

10,000 

4V)1al 

.. 56,22,998 

Stores, Tools, etc. 

Stock-in-Trade 

Sundry Debtors and Advances 

Cash 

Total 

2,47,534 

28,48,588 

2,07,()46 

17,175 

"56,22,998 


Analysis of Working 


As at 30th June 

19.51 

1952 

1958 

1954 

1965 

1956 

1967 

19,58 

1959 

1960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital 

11,97,900 

11,97,900 

11,97,000 

11,98,300 

ll,98,4tK) 

11,98,600 

11,98,600 

11,08,600 

11,98,600 

11,08,600 

Reserves .. 

4,94,244 

4,94,244 

4,94,244 

4,46,312 

(ft) 2,97,85 

5,00,0(X) 

5,00,000 

1,61,789 

82,317 

5,00,000 

I/oans 

9,27,689 

1.5,20,667 

12,08,282 

13,39,366 

12,86,680 

19,43,272 

18,77,686 

28,06,692 

29,27,817 

28,31,309 

Stock-In-Trade 

11,53,626 

15,78,148 

10,16,950 

10,68,538 

16,74,137 

20,88,967 

18,08,006 

19,04,520 

19,69,748 

28,48,588 

Gross Sales 

29,11.926 

19,07,778 

29.00,468 

26,47,107 

60,62,728 

57,88,304 

63,25,767 

63,72,690 

74,00,800 

83,17,169 

Dejireclatlon 

1,7.3,701 

1,21,025 

1,42,442 

1,57,763 

1,62,569 

1,99,331 

1,04,342 

2,37,277 

2,63,310 

2,48,952 

Taxation .. 

80,000 





2,85,000 

2,40,000 



2,00,000 

Net profit 

65,679 

42,677 

•58,259 

•99,921 

3,41,444 

2,61,494 

4,24,264 

•1,95,136 

1,14,164 

6,12,704 

Transfer to Reserves .. j 




1 

l,.39,6e4 

70,000 1 

2,55,132 

1 


3,68.410 

Dividend % per annum 

6 

4 

m 

Nil 

m 

15 

12i 

! 6 (b) 

6(0 

12* (0 

Carry Forward 

6,014 

775 

♦67,484 

•1,57,406 

1,980 

3,566 

16,013 



3,044 

fHlRhest .. 

Prices 4 

82-00 

76-00 

75-00 

100-00 

176-00 

232-00 

217-00 

217-00 

217-00 

217-00 

t Lowest ,, 

76-00 

76-00 

72-00 

71 00 

100 00 

165-60 

217-00 

217 00 

212-00 

212-00 


(a) Rs. 1,57,405 I^osm carried forward from previouB year adjuited out of the General Reserve. 
(5) Paid out of Reserves. 


* Lose. 


(0 Taxable. 
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AZAM JAHI MILLS LTD. 

(Established in 1931) 


Registered Office: 159, G unfoundry Road, 
Hyderabad' Deccan. Telegrams : “ Azamjahi 

Telephones : 2502 and 2503. 

Directors : R. 8. Krishnaswamy (Chairmm), 
P. M. Nayak, N. B. Chcnoy, Rai Bahadur Srikishcn 
Sookhdevc Maluni, Khan Bahadur C. B. Tarapor- 
vala, Pinp,le Vcnkataraina Reddy, Lacliinichand 
Challani, Raja J. Ramdavt' R«)w and (1 8. Tya))jee, 
o.ii.E. [Managing Direrior). Director’s Qualification: 
50 Shares. Auditors : Nataraja Iyer & Co. 

Accounts closed as at 30th 8e])teniber. Meeting 
in April. Dividends ]jaid in April. Voting Rights : 
One vote for eacli share. Transfer Fee : np. 25 per 
Share. New Certificate Fee : Re. 1. 

Capital Authorised, Issued and Subscribed : 

(l.G.) Rs. 

18,00<) E(|uity Shares of l.(J. Hs. 100 

each (issued for cash) . . . . 18,00,(KX) 

54,rKXJ Equity Shares of l.G. Rs. 100 

each (issued as Ikuuis) .. . . 54,(K),000 

72,00,0CK) 

Debentures : The Company liad issiu'd Debentures 
for Rs. 4,00,0(M) (O.S.) which were redeemed in 
1943-44. 


Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 18,(K),(KX) (O.S.) in 18,000 
shares of Rs. lOO (O.S.) each. In April, 1946, 
the Authorised, Issued and Paid-u]) Capital was 
increased to Rs. 36,00,0t)0 by the creation and issue 
of 18,(H)0 shares of Rs. lOO (O.S.) each as bonus to 
existing shareholders in the prof>ortion of one share 
for every share*, held by capitalising a sum of 
Rs. 18,00,000 (O.S.) out of Reserves. In April 1950 
the Authorised, Issued and Paid-up Capital was 
inereased from Rs. 3t),00,000 (O.S.) to Rs. 72,00,(KK) 
(O.S.) })y iht* e,r(‘atiun of 3r),00f) E<piity shares of 
lis. 100 (O.S.) each by capitalising Rs. 3(),00,000 
(O.S.) out of Rf'serves and issuing on<‘ ])onus share 
for every shar<‘ held. The Share Capital was 
converted in June, 1958 froTn Rs. O.S. to Hs. l.G. 
the ditrerenc(‘ Ixung paid out of t he General Reserve. 

The Mill is situated at Warangal, ahont 87 miles 
from Secunderabad. 

Seixin.Ks Looms 

Present InstaUed Capacity .. 36,136 725 

Products Manufactured : Sheetings, Longcloth, 
Mulls, Dosuti, Drills. Shirtings, Coatings, Grey 
Bleached and Dyed, Chadder.s, Sarees, Dhoties, etc. 
Single and folded Yarns, counts 10s to 3t)s, 

Auxiliary Equipment: (dnnijig and j)r(‘ssing 

factory, dyeing, hleacliing and finishing house. 



HER TEXTILES LIMITED 


(Established in 1936) 

Post Box No. 17 
TIRUPUR (Coimbatore Dt.) 


ASHERMILLS •* 


65 Office 

198 Mg. Agents’ Office 
203 Mg. Agents’ Residence 
65A Secretary (Office) 

312 Secretary (Res.) 


Telephones 

REGISTERED OFFICE: 

AVANASHI ROAD - TIRUPUR 

Authorised Capital ... ... Rs. 14,00,000 

Paid-up Capital ... ... ... Rs. 11,98,600 

Ring Spindles 24,800 

Doubling Spindles 824 

MANUFACTURERS OF : 

QUALITY YARN—SINGLE, DOUBLE AND CONE 
Counts 20s to 80s 
(Tex Mark No. 602) 

Quality Yarn under high standard of production. Indian Product with 
Indian Capital under Indian Management 

Managing Agents: Messrs. SETNA & CO., TIRUPUR 
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Azam Jahi Mills Uii.^{contd.) 


Abridged 


Paid-up Capital 
General Keserve 
Investment Keserve .. 
Development Kebate Keserve 
Dividend Equalisation Fund 
Secured Loans 
Unsecured Loans 
Sundry Creditors 
Interest Accrued on Loans 
Provision for Taxation 
Advance a/?ainst Sales 
Proposed Dividend . . 
Unclaimed Dividends 
Deposits 

Managing Agents licnmnenii ion 
Endowment Fund 
Profit carried forward 


Balance Sheet as at 30th September, 1959 

Ks. 

Land .. 

Buildings 
Less I)e})reciation 


72,00,000 

12,22,790 

;L15,0(K.) 

61,(KK) 
1,00,000 
1,14,16.921 
27,77,6(/0 
14,20,7:36 
2,21,436 
7,o4,oo(.) 

47,8(H) 
2,88,0(K.) 

4(3,833 
1,06,711 
25J14 
65,828 
2,6*81 


Machine y 
Less Dej) eciation 

Electric Supply, etc. 
Less Depreciation 


Rs. 

. 68,96,898 
. 20,08,030 

1,01,91,020 

38,15,657 

20,95,157 

9,78,410 


Net Block 


Investments 
St ores and Spares 
Stock-in-Trade 

Sundrv Debtors and Advances 

Cash *'. 

Endowment Fund Investment 


Ks. 

5f',CI7 

63 . 75 , 31 ;,:! 

Ji.l(;.7i; 

1,21 /j.'i 

23,52,O.J,s 

18,68,128 

75,3-l,!»5fi 

I3,-13,2!)3 

4,19,itS2 


Total 


00,050 


Total 


2,60,06,05(1 


Analysis of Working 


At At 80th September 

1950 

1 1051 

j 1062 

( 

1 1053 

1 

1054 

1 1055 

1056 

j 1057 

1068 

1959 

CapiUJ 

Keeervei 

i BF. (O.S.) 

! 71,98,780 

1 a 40,38,587 

Rs. (O.S.) 

71.96.0M) 
0 49,76,867 

' Rh. (O.S.) 

71,04,400 
0 50.00,384 

1 RS. (O.S ); RB.((».S.)I Rs. (1,0 ' 

1 71.04.400 ' 71,14,400, 61.73.428 

1 <151,00,.334 ; 044,23,127 , « 38,43,264 

Rs. (I G ) 
72,00,000 
((17,60,681 

Rs. (10 .) ! Rb. (I G.) ' RS. (I.o.) 

! 72,00,000 1 72,00,(K)0' 72,00,000 

1 d 17,82.654 d 18,19,271 U 16,08,700 

Loam 

Stock-in Trade 

1 C4,.'>fi,40fi 
60,70,214 

1,00.77.827 4,08,76 F16 

1 73,01,082 66,60,214 

1,28,07.017 

64,22,201 

! 1,64,02,247 
46,44,236 

! 1.34,66.002 
34,05,380 

,1,31,10,127 

43,63,376 

1,40,34,916 

89,02,978 

1.34,66,65>-. 

74,92,247 

1 

1 1,41,04,521 
75,34,056 

Gross Sales 

Depreciation .. 

1,43.72,610 

2,00,000 

1,60,04,145 

2,00,000 

il, 68,67,.503 

j 2,26,000 

1.71,84.867 

6.26,000 

2.12,48,617 

1,08,75,187 

7,50,000 

2,09,06,1.87 

11.03,100 

! 1,66,90,436 
5,82,000 

1,92,01,688 

1,70,76,263 

Net Profit (d) 

Transfer to Iteservea: 
General (d) 

2,12,088 

76,000 

4,01,662 

76,000 

6,26,824 

1,00,000 

6,22,321 

1,00,000 

b 2,81,706* 

1,36,043 

3,10,302 

1,78,276 

•888 

80,000 

1,22,078 

Dividend % per annum . 
Carry Forward 

6* 

46,974 

6 

27.626 

6 

18,460 

6 

6,771 

ATH. 

(r)3* 

1,36,048 

6 

05,485 

8,710 

JVU. 

6,322 

4 (0 
2,681 


CR 27.5-00 
XR 116-00 

1 

132-00 

06-00 

70-00 

66-00 

1 

80-50 

78-00 

OH-,50 

80-00 

02-00 
68 50 

97-00 

84-00 

84-00 

62-00 

62-00 

49-60 

63-00 

49-00 


(a) Includet Provision for TsxAtion. 


(^) AdJ '8tcd out of Oeu« ritl Keserve. (c) Paid out of 
(d) Does not Include Provi^lou for Taxation. 


Dividend Equaliiation Fund. * Loaa- 
(0 Taxable. 


BALARAMA VARMA TEXTILES LTD. 

(Established in 1945) 


Registered Office : Sliencotiah. Branch i Peela- 
medu P. ()., Coimbatore-4. Telegrams: “ Baltex 
Shencottaii and Coimbatore. Telephones : 36 Shen- 
cotlah and 1116 Coimlratore. 

Managing Agents : Karayular & Rangaswamy 
Naidu Sons. Co., Pe(4am(‘(lu P. 0., Coimbatore, 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% nn the first Rs. lO lakhs to 
4% on any sum over Ks. 1 crore as per Companies 
Act, 1956. ^ 

Directors: Kajyasevaniratha 8. Chattanatha 
Kara}'alar (Chairman), Dr. P. V. Nair (Government 
Director), G. R. Damodaran, G. K. Govindarajulu 


Naidu, S. B. P. B. K. Satyanarayana Rao, Parayath 
E. Raman Mcnon, K. Sreenivasa Karayalar, P. 8. 
Balaji Naidu (Ex-Offiew), V. K. Amarapathi Gounder, 
G, R. Venkatesalu Naidu (Ex-Offido), V. Palani- 
swamy Naidu, M. K. Haja Mohideen Rowther, 
8. Veeriah Reddiar, A. Venkataswamy Naidu and 
M. Ramaswamy Naidu. Director’s Qualification : 
Shan'S for Rs. r),0(K). Auditors : Suri & Co. and 
8. Krishnamoorthy. 

Accounts closed as at Slat December. Meeting in 
•Tuiy. Dividends paid in July. Voting Rights : One 
vote for each share of Rs. 10 and proportionately 
for every share of Rs. 100. Transfer Fee : Rs. 2 per 

deed. Sub-division or New Certificate Fee : Re. 1. 
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Capital Authorised : Rs. 

R),000 Equity Shares of Rs. 100 each.. 19,(K),000 

10,000 ‘B’ Class Equity Shares of Rs. 10 

each .. .. .. .. I ,<X),(KH) 

‘:0,(KMK)0 

Issued, Subscribed, Called and Paid-up : 

18,424 Equity Shares of Rs. 100 each 
fully paid-up .. .. .. 18,42,100 

9.933 ‘B’ Class Equity Shares ol* Rs. lo 

each fully }»aid-up . . .. 99,330 


Balarama Varma Textiles 

Note. —Originally, only 13,(K)0 Equity shares of 
Rs. 100 each and 10,(K)0 ‘IV class Equity shares of 
Rs. 10 each were issued, of which 9,015 Equity shares 
and 9,900 ‘B’ Equity shares wore subscribed for 
with the Paid-up Cajntal at Rs. 10,(K),5(X) less 
calls in arrears. In 1950, the balance 6,000 Equity 
shares of Rs. 100 each were issued t o existing share¬ 
holders/mi rata and with some of the shares originally 
issued having been taken ii]), the Paid-up Ca{)iial 
stands at Rs. 19,41.730 i)i 18.424 Equity shaies 
of j-^s. loo each anrl 9,933 ‘IV class Mquit y shares of 
Rs. 1() each. 



19,41,730 


Spindlks 

Add Forfeited Shares 

30,433 

Present Installed Capacity .. 

16,368 



Products Manufactured : Cotton yarns of 2(ls to 808 


19,72,163 

in hanks and coin's and single and double varn and 


- - - 

20s to 4()s sla]>le filirt' yarn. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. 19,41,730 

Land 

21,946 

Forfeited Shares 

30,133 

Buildings .. .. 13,84,736 


General Reserve 

2,(KVW 

Le.sw Depreciation .. 4,15,930 


Deferred Taxation Reserve 

. . 4,30,OCK) 

— 

9,G8,806 

Reserve for Development Rebate 

. . 2,00,000 

Plant and Machinery .. 36,35,220 


Provision for Bad and Doubtful Debts 

4,087 

Lc,s*,s’Depreciation .. 17,46,945 


Secured Loans 

8,38,365 

. 

18,88,275 

Unsecured Jjoans 

2,1‘J,0-14 

Furniture, etc. .. .. 1,77,552 


Sundry Creditors 

,. 2,43,746 

Less Depreciation .. 58,694 


Interest on Loans 

1(1,303 

. — ■— - 

1,18,858 

Provision for Taxation 

73,154 


-- 

Unclaimed Dividends 

7.114 

Net Block . 

2!>,')7,885 

Proposed Dividend .. 

1,45.630 

Stores and Spares etc. 

1,80,270 

Profit carried forward 

18,438 

Building Materials 

. 54,0(i9 



Stock-in-Trade 

. 8,(13,(183 



Advance Payment of Tax 

81,196 



Sundry Debtors and Advanci's. . 

1,33,(.100 



Cash 

40.381 

Tot al 

.. 43,55,944 

Total 

43,55,914 


Anr.ly Is 

of Work ng 



As at Slst l>eceniber 


1953 

1964 

1955 

1956 

1957 

1958 

1059 

Caplt-al 




Bs. 

19,30,130 

Bg. 

19,31.030 

Rg. 

19,34,030 

Il8. 

19.35,630 

Rs, 

19,41,730 

Rs. 

19,41,7.30 

Rg. 

19,41,730 

Benerves .. 

Loang 




70,823 

11,38,672 

2,34.773 

10,28.067 

2,33,273 

8,41,071 

3,32.833 

14,52,627 

2,30,4.33 

12,97,622 

3,24.8.02 

15,19,074 

4,00,000 

10,51.009 

Stock-In-Trade 

Qrogg Sales 




7,09,271 

28,90.123 

13.00,392 

40,76,910 

10,5.5,145 

43,99,719 

13,65,780 

43,37,099 

10,00,392 

68,01,068 

13,02,229 

56,21,682 

8.03,083 

66.12,767 

Depreciation 

Ta.Tatloo 




2,18,977 

2,05,118 

3.20,000 

1.87,052 

2,80,1)00 

2,00,130 

1,85,000 

2,23,906 

2,33,812 

2,62,353 

Net Front 

Tranafer to Eeaervea 




2,68,279 

2,00,000 

1,64,166 

2.43,467 

2,50,007 

1,00,000 

93,474 

46,252 

1,30,842 

78,600 

2,23,824 

76,148 

DWidend % per annum 
Garry Forward 




(»)6 

732 

9,799 

10 

89,703 

10 i 
1,087 

(a) 7* 

3,279 

(e)7| 

15,891 

74 (0 
18,438 





. 86-00 
60-00 

97-60 

82-50 

106-00 

96-00 

110-00 

106-00 

110-00 1 
100-00 

100-00 

9C-00 

97-00 

89-00 


' <«> After txmnefeiring from fieienree. (0 Texebie. 




















408 


THE MADRAS STOCK EXCHANGE OFFICIAL YEAR BOOK 195M0 


SRI BALASUBRAMANIA MILLS LTD. 

/■i7__ 


Registered Office : 8ii]ganaIJur, P.O. Coimhatort^-5. 
Telegrams : '‘SunaAMAxiA Telephone ; 237 i). 

MSLRBging Agents : K. Krislnitiswami Naidu & 
Bror. Terms of Managing Agency : On a sliding 
scalo on the not proliis at 10% on tlw first Ms. JO 
lakhs to P’4 on any sinn over Rs. 1 croro as por 
Companies Act, J9r)f). 

Directors : (?. V. Doraiswami Naidu (Chairman), 
G. Kaniaswamv Naidu, K. M. Aiiined Maiisoor, 

T. V. Venkafachala Mudaliar, K. WiikatachaJa 
Iyer, (J. ({ovindaswainv Naidu, R. S. \'enkat.a.- 
rania (4ir1tiar, T. M. J). Mahalinuain (-hettiar, 

G. V. Laksliininaravanaswaniy, A. H. Jaganathan, 

(i. \'aradaraj, K. \\ Balasubranianian and Mrs. 1). 
Padnia\ a,thi .\ininal. Director's Qualification : Shares 
for Rs. 0,(100. Auditor : S, Krisbnanioorthv. 

Accounts elos(*d as at 3Ist Dt'ciunher. Meeting 
in July. Dividends paid in July. Voting Rights : 
One vot(‘ for each shan*. Transfer Fee : nP. 50 per 
share. Sub-division or New Certificate Fee : He. I. 
Either or Suivdvor cliise : Reeoyjnised. 

Capital Authorised Rs. 

3,00(1 Cuinuiativi PreCerenee Shartis of 


Rs. loo eatdi 


15,000 Equity Shares of Rs. 10 each. . 


18,0(i() ‘B’ Equity Shares of Rs. 70 eacli 


Issued : 

15,000 Equity Shares of Rs, 40 eacli 

(payable in cash) 

0,(XI,(XK) 

11,648 ‘13’ Shares of Rs. 70 each 

(Bonus) 

8.15,360 

Abridged Balance Sheet 

Ks. 

Paid-up Capital 

12,78,805 

General Reserve 

2,50,(KX) 

Machinery Replacement Reserve 

4,50,(XX) 

Oontingeiicy Reserve., 

45,0(X) 

Develo])ment Rebate Reserve . . 

1,94,452 

Unsecured Loans 

3,76,749 

Interest Accaired 

16,377 

Provision for Taxation 

4,93,921 

Unclaimed Dividends 

85,512 

Sundry Creditors 

3,73,513 

Yarn Dealers Balances 

28,028 

Managing Agents Remuneration 

68,193 

Provision for Contingency 

55,(XX) 

Provision for Proposed Dividend 

1,91,821 

Profit carried forward 

18,463 

Total 

39,25,829 


Subscribed, Called and Paid-up : Rs, 

11,648 Ecpiity S})an*s of Rs. 40 each 
fidJv callod (payahl(" in cash) .. 4,65,020 

11,048 Equity Shares of Rs. 70 
each allotted as fully paid (Bonus).. 8,15,360 

12,81,280 

Zr.ss Calls unj)aid (harred hy limitation) 2,475 


12,78,805 

Note. Originally, the Authorised Capital was 
Rs. 9 lakhs in 3,000 Cmnulative Preference shares of 
Rs. 1(M) (‘aeh !unl 15,000 Ecpiity shares of Rs. 40 each, 
of which 15,000 E(|uity shures were issued, and 
only Il,64.s Fh[ui1y shares wt'n* takfui up, with the 
Buhscribed and the 15iid-up (Capital at Rs. 4,(55,920. 
In 1917, the Autl)oris(‘d Ca])ital was increased to 
Rs. 21,()0,000 by the creation of 18,0(K) ‘B’ Equity 
shares of Rs. 70 each. In October, 1917, Rs. 8,15,360 
was capitalised out of Reservx's aiid 11,648 ‘B’ shares 
of Rs. 7o each weie issued as bonus iu the proportion 
of one bonus shar(‘ of Rs. 70 (‘aiJi for evmy shan* of 
Rs. 40 each, to holders as on 9th 0(‘to])er, 1947, 
increasing the Issued Capital to Rs. 14,15,3(50 and the 
Subscribed and Paid-up (.\‘if)ital to Hs. 12,81,280 less 
calls unpaid. 

The Mill is at Singanallur. 

Spindles 

Present Installed Capacity .. 30,104 


Products Manufactured : Yarns of 34s to 4()s, and 
50s to l(H»s and staple fibre 2()s to 4(Jh. 

at 31st December, 1959 



Rs. 

Rs. 

Land 


64,793 

Buildings 

9,23,677 


Less Dejireciation 

3,46,(488 



— 

5,77,789 

Machinery 

28,58,746 


Less Depreciation 

19,92,095 




8,66,650 

Electric Machinery, etc. 

4,30,483 


Less Depreciation 

3,24,360 



-- 

1,06,123 


Net Block 

16,15,355 

Investments 


1,27,653 

Stores and Spares 


94,683 

Stock-in-Trade 


13,51,070 

Sundry Debtors and Advances 

2,54,832 

Advance Payment of Tax 


4,47,213 

Cash 


36,023 


Total 

39,25,829 
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Sri Bslasubnunaiiis Hills Ltd.—(eonSi.) 

Analysis of Working 


Ai at Slat December 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1950 


Rb. 

Rs. 

Rb. 

Rb. 

Rs. 

Rs. 

Rft. 

Rs. 

Rs. 

Rs. 

r*piui .. 

12,76,743 

12,76,748 

12,76,743 

12,76,743 

12.76,743 

12,76,743 

12,76,743 

12,76,743 

12,78,805 

12,78.806 

Keaerves 

4,00,000 

5,00,000 

6,88,230 

6,95.727 

6.95.727 

6,95.727 

6,95,727 

6,96,727 

8,18,726 

9,89,452 

Loane 

3,14,047 

3,80,157 

6,44.937 

2,98,149 

9,69,753 

10,94.302 

15.54,917 

12,04,252 

8,19,940 

3,76,749 

Stock-in-Trade 

7,61,745 

12,12,908 

10,31,389 

7,44,908 

16.25,631 

13,12.945 

18.99,584 

16.49,009 

17,39.333 

13,51,070 

QroBS Sales 

29,54,200 

38,34,257 

27,97,825 

28.72,297 

41,27,920 

41,38,30.5 

41,74,227 

47,01,056 

87,66,494 

50,05,505 

Depreciation 

58,844 

69.483 

87.0r*9 

2,96,711 

3.05,414 

2,49,332 

! 4,96,219 1 

1,65,378 

1,93,612 

1,93,568 

Taxotion 

2,0.5,000 

1,60,000 

•• 


1.45,(K)0 


j 69,7 46 

1,72.872 

1,70,000 

2,22.750 

Net Profit 

2,04,559 

1,84,581 

(a) 61,472 

1,26,860 

1.59.448 

1,94.170 

1 1.87,507 : 

1,28,832 

1,74.097 

3,38,747 

Transfer to Res'crvea 

i,oo,(:oo 

60,000 





1 


34,713 

71,463 

Dividend % jier annum 

n 

7* 


7i 

l.> 

15 

15 

7i 

10 

16 (0 

Carry Forward 

10,837 

30,661 

21,333 

36,433 

4,369 

j 7,028 

3,028 

35.7.59 

2,262 

18,463 

Price. Ee. 40 f HIgheit 

47- 00 

5U 75 

15-25 

36-00 

50-00 

1 70-50 

88 -00 

75 no 

69-00 

65-00 

paldihatM. 

40-25 

i 

43-25 

35 00 

28-00 

36-00 

j 46- 50 

25 06 

59 00 

.51-00 

1 1 

60-60 


(a) Afier drawinR lla 60,000 from Cotton Fluctuation Hoaerve. (0 Taxable. 


BANGALORE WOOLLEN, COTTON & SILK MILLS CO., LTD. 

(Established in 1884) 


Registered Office : Agraharam Hoad, Bangalore-2. 
Telegrams : “ Woollen ’ , Bangalore. Telephone : 
2037. 

Managing Agents : Binny & Co. (Madras) Ltd. 
Terms of Managing Agency : 10% of the liot 
profits. 

Directors : E. J. M. Leigh, E. F. G. Hunter, 
V. Venugopal Naidu, 1). W. Law, B. M. Abu Baker, 
R. E. IVleLellan and B. 1). Y. Rainasa'wmy. 

Director’s Qualification: 10 Equity Shares. Auditors : 

Fraser & Ross. 

Accounts closed as at 31st December, Meeting in 
April. Dividends paid : Preference: 1 at January and 
Ist July and Equity : Interim in S(‘pt ember and Final 
in April. Voting Rights : One vote for each share. 

Transfer Fee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

6,000—6% Cumulative Preference 

Shares of Rs. 100 each .. .. 6,(X),(XX) 

1,44,000 Equity Shares of Rs. 100 each 1,44,(X),000 

1,50,00,000 


Issued^ Subscribed and Paid-up : Rs. 

6,(KK) 6% tax-free Cumulative Pre¬ 

ference Shares of Rs. KK) each fully 
paid-up (for cash) .. .. r),CK),(K)0 

31,500 Equity Shares of Rs. ICK) each 
fully })aid-up (for other than cash).. 31,50,000 

9,(KX) E(juity Shares of Rs. 100 each 
fully paid-up (for cash) .. .. 9,(X),000 

81,000 Equity Shares of Rs. KK) each 
fully paid-up (1957 Bonus) . . 81,00,000 


1,27,50,(KK) 


Note. — Originally, the Authorised Capital w as Rs. 4 
lakhs in 4.000 Equity shares of Rs. 100 each of 
which 2,(KK) shares were issued with Ihe Paid-up 
Capital at Rs. 2 lakhs. In 1880, the balance 
2,0(.K) shares were issued increasing the Issued and 
Paid-up Capital to Rs. 4 lakhs. In October, 1897, 
the Authorised, Issued and Paid-up Capital was 
increased from Rs. 4 lakhs to Rs. 6 lakhs by the crea¬ 
tion and issue of 2,(MX) shares of Rs. 100 each to 
holders as on 14th October, 1897 in the proportion of 
one new share for every two shares held. In 1910 
the Authorised, Issued and Paid-up Capital was 
increased from Rs. 6 lakhs to Rs. 12 lakhs by th 
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Bangalore Woollen^ Cotton Sn Silk Mills Co.« Ltd.—{contd.) 

creation and issue of 6,000—0% Cumulative Pre¬ 
ference shares of Rs. 100 each (the rate of interest 
made tax-free with effect from 1st July, 1937) at one 
Preference share for every Equity share held 
as on llth Fidjniarv, 191(K In 191C), the Authorised 
Issued and Paid-up Capital was increased from 
Rs. P2 lakhs to Ks. 15 lakhs by Cjo creation and 
issue of 3,000 Equity shan's of Ks. 100 each to holders 
as OIL 7th April, 1915, in the proporlioii of one share 
for every two Equity shares Indd. In 1919, the 
Authorised, issued and Paid-up Capital was in¬ 
creased from Ks. 15 lakhs to Rs. 19-5 lakhs by the 
creation and issue of 4,471 Equity shares of Rs. lOO 
each Jind 58 half shares of Rs. 50 each t o holders as 
on 2nd October, 1919, in the proportion of one E(|uity 
share for every two Equity shares held. In 1920. 
the Authorised, Issued and Paid-up Capital was 
increased from Rs. 19*5 lakhs to Rs. 26-25 lakhs 
by the creation and issue of 6,750 Equity shares of 
Rs. loo each to holders as on 23rd Aj)ril, 1920, in the 
proportion of one Equity share for every two 
Equity shares held. Tn March, 1947, t he Authorised, 
Issued and Paid-up Capital was increased from 
Rs. 26-25 lakhs to Rs. 46-50 lakhs by the creation 
and issue of 20,250 Equity shares as bonus to 
holders as on 9th March, 1947, in the proportion 
of one bonus share for every Equity share held, by 
capitalising a sum of Rs. 20,25,(KK) out of Reserves. 


In March, 1957, the Authorised Ca]ntal was 
increased from Jis. 46,50,000 to Rs. 1,50,00,000 by 
the creation of 1,03,500 Equity shares of Rs. 100 
each and a sum of Rs. 81M000 was capitalised out 
of Reserves for the issue of 81,tKiO Equity shares 
as bonus to holders of Equity shares as on 29th 
Mareli, 1957, in the pro])ortion of two bonus Pkiuity 
shares for every Equity share held. With this 
issue, the Issued, Siibscrilied and Paid-up 0af)ita] 
now stands at Rs. 1,27,50,000. 


Tn 1939, th(^ C()nij)any ])urehased from the Kaiser-i- 
Jlind Woollen, Cotton & Silk Mills, the Pro])erty and 
Plant and Machinery owned by them. 

d'he Managing Agents will resign with effect from 
1st dannary, IbC)!. 


Spindles Looms 


Present InstaUed ^ 

PTMent instaueo 1 2,904 

oapaciiy. 1 Silk 


1,339 

61 

56 


Auxiliary Equipment: A Dye-House well equipped 
with Dyeing. Bleaching, Mercerising and “ Pre- 
shriiiking " Machinery. 

Products Manufactured : Cotton Shirtings and 
Suitings, Fine Woollen Tw'eeds, Rugs and Blankets, 
Rayon Fabrics, light weight Wool-Cotton Union 
fabrics and Silks. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

. . l,27,5(),fKH» 

Land 


7,67,368 

Reserves : 


Buildings 

* 92,57,977 


General 

. . 35,0().(X)(> 

//C.s’,v Depreciation 

. 82,63,755 


Dividend Equalisation 

. . 11 KX) 


- 

9,94,222 

Development Rebate 

. . 2().7.‘1,(»12 

Machinery 

. 2,62,40,221 


Deferred Taxation .. 

. . 2r),(K),(KH) 

Less Dequeciation 

. 2,13,22,378 


Fire and Accident Insurance 

.. 12,<X»,(.XXJ 



49,17,843 

Raw Materials Fluctuation .. 

.. 23,2(>,6()7 

Furniture, Fittings, etc. 

16,20,992 


Stores 

4.(.K),(J(X) 

Less Depreciation 

9,52,271 


Recon.struction 

.. 28,(Xt,(XM) 



6,68,721 

Sundry Creditors 

.. 52,(12,423 

Capital Works-iri-Progress 


14,62,798 

Due to Managing Agents 

.. (i.53,783 




Provision for Taxation 

. . 3C,.3( 1,086 


Net Block 

88,10,952 

Tax in resjiect of Dividends 

., 3,20,143 

Investments 


4,01,515 

Provision for Gratuity 

.. 12,19,272 

Stores and Spares 


61,37,178 

Provision for Preference Dividend 

18,(XX) 

Stock-in-Trade 


1,55,35,776 

1 Vo vision for Equity Dividend 

.. 7,29,0(W 

Sundry Debtors and Advances 

25,33,327 

Unclaimed Dividends 

17,293 

Cash 


73,12,959 

Workers and Officers Funds 

.. 4,95,484 

Officers and Staff Fund Investments 

4,73,307 

Profit carried forward 

.. 2,69,251 




Total 

.. 4,12,05,014 


Total .. 

. 4,12,05,014 







TSXTUjXS 


471 


Bangalore Woollen, Cotton & Silk Hills Co., Ltd.— (eontd.) 

Analysis of Working 


AbM Slat Deoomber. 

1950 

1951 

1962 

1953 

1054 

1955 

1956 

1067 

1958 

1959 


lU. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

riTofereuce 

Capital 

6.00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00.000 

6,00,000 

6,00,000 

40,50.000 

40,50,000 

40,60,000 

40,50,000 

40,50,000 

40,50,OlX) 

40,50,000 

1,21,50,000 

1,21,50,000 

1,21„60,000 

Raservas .. 

83.18,895 

02,29.463 

93,74,285 

1,74.49,028 

1,91,68,746 

2,00,68,745 

2,30,16,607 

1,22,74,679 

1,30,24,679 

1,33,99,679 

Loans 

‘28,54,‘266 

76,‘23,67l 


6,76,489 



‘2,21,572 

4,23,980 



Stock-In-Trade 

87,‘23,994 

13.28,216 

49,42,188 

1,16,9*2,199 

1.26,39,775 

1,28.66,816 

1,75.46,981 

1,72,94,144 

1,63,94,641 

1,55,36,776 

Gross Sales 


4.31.77,349 

4,50,19.856 

4.32,‘29,33(i 

4,72,25,442 

4.81,93,773 

5,38,80,245 

6,42.44.136 

5.51,18,5.15 

6,61,99,018 

Depreciation 

9,10,3*26 

12,80,172 

12,71,222 

12,92.041 

16,30,374 

18,17,413 

17,.59,8H4 

1 

; 12,72,618 

14,80,330 

14,78,269 

Taxation 

11.‘25,300 

15,17,100 

7,00,000 

15,50,000 

25,25,000 

20,25,000 

‘29,75,000 

12,00,000 

29,50,000 

26,60,000 

Net profit 

16.0*2,369 

19,50,449 

15,42,336 

30,11.592 

45,50,025 

36,09,938 

27.03.582 

j 1 

; 10,17,636 

22,68,938 

29,82,985 

Transfer to Re.serva* 

5.40,000 

7,50,000 

1,23,629 

7,50,000 

16,00,000 

9,00,000 

16,00,000 



1 3,75,000 

Dividend % per annum 

17i 

20 

16 

25 

30 

30 

30 

i 

10, 

10 

10 (0 

Carry Forward 

1,93,045 

2,47,495 

2,49,801 

2,40,303 

2,44,711 

‘2,38,649 

2.82,947 

2,90,47l! 

2,98,409 

1 2,69,251 

Lowest j 

280-00 

362-00 

310-00 

287-50 

435 00 

585 00 

610-00 

592-50 C.X.^ 

176-00 

1 206-00 

226-50 

29a-00 

214-60 j 

214-00 

285-00 

407-00 

640-00 

1 

166-00 

1 155-60 

; 154-50 


(t) Taxable. 


BARODA RAYON CORPORATION LTD. 

(Established in 1958) 


Registered Office: ‘237J, Kampura Road, Surat. 
Bombay Ullice : Lalji Naranji MiTiiorial Building, 
76, Vtjer Nariiiiaii Ro^hJ, Fort, Bondiay-l. Tele¬ 
grams : “ Rainbow Telephones : 243354-6. 

Managing Agents : (bickwad Thinjii Co. Private 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on tlie first Rs. lO 
lakhs to 4% on any sum over Rs. 1 crore as 
per the (Jornfiaiiii's Act, 1956, .subject to a minimiun 
of Rs. 50,000 [ler aimuni. 

Directors : TTis Highness Maharaja Fatesinhrao 
Pratapsinhiao (.Taikwad, Baliubhai Maneklal Chinai, 
Madaninolian lOiinnarain lOiia, Coovinji Honnusji 
Bhaliha. Rasiklal Jivanlal (!hinai, Kodardas Kalidas 
Shah, Idiarat Rain and .laykrishna HarivalJabhdas. 
Director’s Qualification : Shares for Rs. 5,f»00. 
Secretary : J. N. Ay as. Auditors : Dalai and Shah 
and Bhogilal C. Shah. 

Voting Rights : One vote for each iShare. Transfer 
Fee : 25 nP. per shaie, maximum of Rs. 10 per deed. 
Sub-Division t)r New Certificate Fee : 25 nP. per share, 
maximum of Rs. 5 for a split. 

Capital Authorised : Rs. 

5,00,(!00 Cumulative iVefercnce Shares 

of Rs. JOO each . . 5,00.00,CKK) 

5,00,000 Efjuitv Shares Rs. lOO 

each .... . 5,00.(K),(KX) 

ro,00,00,(K)0 

Issued and Subscribed : 

600 Equity Shares of Rs. 100 each 
fully paid .. .. .. 60,000 

26,8(X) Equity Shares of Rs. 100 each 
fully paid allotted to Foreign 
Collaborators (Reserved) . . .. 26,80,(X)0 

Carried over .. 27,40,000 


Rs. 

Brought forward . . 27.4t),(XX) 

1,63,400 Equity Shares of Rs. 100 each 
fully paid allotted to Promoters . . l,63,40,(X)O 

1,59,200 Equity Shares of Rs. lOO each 
fully f)ai(i issued to the Public .. l,59,2O,0(X) 

3,5U,00,(H)0 

The public issue was made in November, 1959 
and Rs. 25 per share was payable on apjdication, 
Rs. 25 per share on allotnumt and Rs. 25 ]>er share 
on 31st March, 1960, extended to 10th April 1960 
and the balance Rs. 25 per share on 30th June, i960, 
extenledto 15th September, 1960. 

The Company has been formed for the manu¬ 
facture of and dealing in Rayon Yarn, i.e., conti¬ 
nuous Filament Rayon or Artificial Silk Yarn, 
staple fibre, staple fibre yarn, i.e., spun rayon 
and weaving and knitting rayon cloth and rayon 
fabrics. 

The fac-lory is at Udliana, near Surat. 

The Company has made arrangements with 
Mitsubishi Shoji Kaisha Ltd., Tokyo, Asahi Chemical 
Industry Comjiany, Ltd., Osaka and Mitsubishi 
Heavy Industries Re-organised Ltd., Tokyo, the 
three re])uted Jajianese comjiaiiies for the supply 
of Machinery and e(juij)ments and technical know¬ 
how, for assembling and operation of the plant 
and manufact ure of rayon, sulphuric acid and carbon- 
tli-sulphide. The Japanese collaborators have 
invested Rs. 27 lakhs in the Equity shares. 

The daily capacity of the plant is- - 

6J tons of continuous filament rayon on 100 
denier basis. 

20 tons of sulphuric acid. 

6 tons carbon-di-sulphide and 

10 tons of sodium sulphate, all for 24 hours. 
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Rostered Office: 24, Netaji Subhas 
Ca\cutta-1. Telegrams : “ Homemadk 

l^ilaoiies •. 22-l(^b3 (2 lines); Mill: Panibati 256. 

'tdaua^ng Agents : Tbe Calcutta Agency Private 
Ltd. Terms of Managing Agency : On a sliding scale 
on the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per Companies 
Act, 1956; 

Directors : Sir H. P. Singh Roy, k.cm.e. {Chmnimn), 
Rt. Hon. Lord Sinha of Raipur, Itarnendra N'atli 
Sircar, Nag(‘ndrM. Hliusan Reed, Sudhansu Kumar 
Mitter, It K. Mittcr, Sudhir Chiinder Mitter 
(Ex~()ffirio). A. K. Mitter [Ex-Officio), D. P. 
Mukherjee, R. (t Del) and S. K. Dutt. Secretary : 
G. N. Ra.su. Auditors : G. Rasu & Co. 

Accounts closed as at 31st December. Meeting in 
August. Voting Rights : One vote for each .share. 

Transfer Fee : Ks. 2 [xu deed. Sub-division or New 
Certificate Fee : P^e. 1 . 

Capital Authorised : Rs. 

50,rK.)0- 1ax-tV(‘e Cumulative 

Preference Shares of Rs. 10 each .. 5,CK),(KK) 

10,000 -5% tax-fn*e Cumulative Prc- 
ferenc(‘ Shares of Rs. 100 each .. 10,00,(KK) 

3,50,tKK) E(juity Shares of Rs. 10 each . 35,(X),000 

50,00,000 


Rs. 

50,(X)0 6|% tax-free Cumulative Pre¬ 

ference Shares of Rs. 10 each fully 
])aid-up.. .. .. .. 5,00,000 

1,50,000 Equity Shares of Rs. 10 each.. 15,tK),O00 

20,00,000 

Debentures : Outstanding Rs. 7,00,000, 

Lssiied on 27th April, 1942, Rs. D),50,000 in 5J% 
taxable beann- bonds of Rs. 500 eaeb, ropayabo in 
1964, inten^st payabb* half yc'arly on 3()th June 
and 31st Deccunbor. 

The mill is at Ibiriihatj, on the Rarrackf)ore 
Trunk Road. 10 miles north of ('alcutta. 

Spindles Looms 

Present InstaUed Capacity 13,044 356 

Products Manufactured : Dhoties, sarees and 
markins, also bleaching, dyeing and mercerising. 
Yarns 16s to 60s. 

Dividends: 1957--6%, 1958 -5% and 1959-Nil. 
Prices (1959): Highest: Rs. 6-94. Lowest : Rs. 6-25. 


BASANTI COTTON MILLS LTD. 

(Established in 1932) 

Road, Issued and Subscribed : 
Tele- 




BENGAL LUXMI COTTON MILLS LTD. 

(Established in 1906) 


Registered Office : P. B. No. 2405, 7, Chowringhce 
Road, Calcutta-13. Telegrams : “ Bangaluxmi 
Telephones : 22 1303 (10 lines). 

Directors : Rai S. C. Chaudhuri Bahadur (Chair¬ 
man), D. N. Bhattacharjee, K. C. Basu, Khan 
Bahadur A. Rahman and K. C. Das. Director’s 
Qualification : 8hares for Rs. 1 ,(KK). Auditors: 
Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
December. Voting Rights : One vote for each share. 

Transfer Fee : Nil. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

53,872—5% tax-free Cumulative Re¬ 
deemable Preference Shares of Rs. 40 
each .. .. .. .. 21,54,880 

71,128 Equity Shares of Rs. 40 each.. 28,45,120 


50,00,000 


Subscribed Rs. 


13,088—5% tax-free Cumulative Re¬ 
deemable Preference Shares of Ks. 40 


each fully callod-up 

.. 

5,23,520 

17,782 Equity Shares of Rs. 
fully called U[) 

40 each 

7,11,280 

4,354 Equity Shares of Rs. 
Rs. 30 per share called up 

40 each, 

1,30,620 

8,50(4 Equity Shares of Rs. 
Rs. 20 per shart^ called up 

40 each. 

1,70,000 



15,35,420 

Less Calls unpaid 


30 



15,35,390 

Add Forfeited Shares 


60 



15,35,450 







(The Preference shares are redeemable at jiat on 

six months' notice). 

The Mills arc in Serainpon;, 13 miles north-west 
of Calcutta. 

Spindles Looms 

Present Installed Capacity .. 33,027 930 


l«inl untf outtw 

Products 

twillB, dyed shirtings, iJand calenderiBg. 

and upwards, and bleaching, dyeings 

Dividends: J957-10%, nf/v/w 

Nil. Prices (1959j; Highest: Rs. 35-W SllU 

Lowest: Rs. 35-00. 


BIRLA COTTON SPINNING AND WEAVING MILLS LTD. 

(Established in 1920) 


Registered Office P.O. Birla Lines, Delhi-6. 
Telegrams : “ Birla . Telephones : 23391 to 23393. 

Managing Agents ; Birla Brothers Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 1()% subject to a minimum of 
Rs. 5i),0tH} })er annum. 

Directors : K. K. Birla, B. P. Khaitan, P. D. 
Himatsingka, G. 1). Kothari, Raghunath Prasad 
Poddar and Mahendra Kumar Chowdhry. Direc¬ 
tor’s Qualification : Shares ibr Rs. 5,000. Auditors : 
S. R. Batiiboi & Co. 

Accounts closed as at 31st March. Meeting in 
September. Dividends : i^aid in September. Voting 
Rights: One vote for eaidi share, Transfer Fee: Re. 1 
per deed. Sub-division or New Certificate Fee : Re. 1. 
Capital Authorised : Rs. 

3,50,000 Equity Shares of Rs. 10 each 35,(KL0f'0 
1,50,000 Unclassified Shares of Rs. 10 
each .. .. .. 15,00,(X)0 

Carried over 50,00,000 


Rs. 

Brought forward .. 50,00,000 

25,000 Unclassified Shares of Rs. lOO 
each 25,00,000 

75,O0Tk)0 

Issued and Paid-up : 

3,50,(K)0 E(|uity Shanks of Rs. 10 each 
j'ully paid-u]) .. .. .. 35,(K),(KX) 

(Of the above, 9Ufii)6 shares are allotted as fully 
paid-up pursuant to a contract icUhout payments 
beiny received in cash and 2,00,000 shares are allotted 
as fully paid-up by way of Bonus shares). 

The Mills are situated at Subzimandhi, Delhi. 

Spindles Looms 

Present Installed Capacity .. 39,896 1.094 

Products Manufactured : Lathas, dhoties. sarees, 
])ed-sheets, shirtings, coatings, prints, towels, etc. 
Yarns counts 14s to 40s. 

Dividends: 1958 -7J%, 1959-Nil and 1960—10« 
taxable. Prices (1959) Highest ; Rs. 30-00 and 
Lowest: Rs. 16-0(). 


BOMBAY DYEING AND MANUFACTURING CO., LTD. 

(Established in 1879) 


Registered Office : “ Neville House ” Ballard 
Estate, Bombay. Telegrams: “ Dyeing “Tex¬ 
tile Telephones : 26'loil (5 lines). 

Managing Agents : Nowrosjee Wadia & Sons 
(Private) Ltd. Terms of Managing Agency : On the 

net profits at 8% oti the first Rs. 1 crore and 
4% on any sum over Rs. 1 crore, subject to a 
monthly minimum of Rs. 4,000. 

Directors : Neville N. Wadia (Ex-Officio and 
Chairman), Sir Jamsetjee Jejeebhoy, Bart., Maneklal 
PremchandjH. R. Batlivala, Pratapsinh Mathuradas, 
N. M. Wagle, J. D. Choksi, N. K. Petigara and 
P. S. Mistry (Spec/ial Director). Director’s Quali¬ 
fication : Shaies for Rs. 750. Auditors : A. F. 
Ferguson & Co. 

Accounts closed as at 31st December. Meeting in 
April. Dividends paid : Interim in September and 
final in April. Voting Rights : One vote for each 


share. Transfer Fee : nP. 5 per share. Sub-division 
or New Certificate Fee : IL;. 1. 

Capital Authorised : Rs. 

10,24,OCX) Equity Shares of Rs. 25 each 2,56,00,OCX) 

Issued and Subscribed : 

2.50,980 Ecpiity Shares of Rs. 25 each 
fully paid .. .. 62,74,5(X) 

7,52,940 Equity Shares of Rs. 25 each 
issued as fully paid (Bonus) 1,88,23,500 

2,50,98,(X)0 

Note. —Originally, the Authorised Capital was 
Rs. 32 lakhs in 12,800 Equity shares of Rs. 250 each, 
of which 12,650 Equity shares were issued with the 
Paid-up Capital at Rs. 31,62,500. In March, 1921, the 
Authorised Capital was increased to Rs. 64,00,000 by 
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Bomtey Dyeing and Mannfaetiiring Co., Ltd.—(con^O 
the creation of 12,8(X) Equity shares of Es. 25(J e^ach 
and 12,448 shares were issued as bonus to existing 
shareholders at one share for every share held 
increasing the Paid-up Capital to lis. b2,74,o(X). 
In March, 1947, the Authorised Capital was increased 
to Rs. 1,28,00,(KK) by the cn^atioii of 2;)J){K) Equity 
shares of Ks. 2r>() each and the Paid-up Capital to 
Ks. J ,25,49,(KK) by the issue oi‘ 25,098 shares as 
bonus at one share for every sJjare held as on 27tli 
March, 1947. In December, 1950, the Authorised 
Capital was increased to Ks. 2,5(),(Kj,0<K) bv llie 
creatioii of 51,200 Equity shares of Rs. 2.5^; rarli and 
the Issued CupitnJ to Rs. 2,50,98,00t) by the issue 
of 5(f,]96 bonus shares of ils. 250 each in the 
proportion of one share for every share held as on 

14 th December, mi. Tie .sham were siih-iMhl 
into Ms. ‘Jo paid shares in October, 


The Spriiifi Mills is at Sewri, the Textile JUjHj, 
at rarel aiui the Dyeworks at Dadar, Bonilmv 

The Oempiiny has been grunted an import, licence 
for rt7(i automatic looms which will be imt.illwj 
at Spring Mills. Total automatic loom.s will be 1,7,S2 

Nowiosjee M'ndia (rinniug & Pressing Co., 
is a .sub.<i.liai \'. 

Spi.ndle.k Looms 
Present Installed Capacity 2,()!t,9i(> .•L.na:, 

Auxiliary Equipment: ^\■w Pleaching, Dyeing an, i 
Finishing MaeJii lery. 

Products Mamifactured ; (irey, Bleaehed and (ly.„| 
cotton Yiiriis tnnl Grey. Bleifheil coloured prinreil 
Mid deed clot It. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 

RoHorvoH : 

General .. 

Rehabilitation 
Develojrment Rebate 
Dividend Equalisation 
Depreciation of Investments 
Secured Loans 
Unsecured Loans 
Acceptances 
Sundry Creditors 
Intel est on Loans 
Provision for Taxation 
Provision for Proposed Dividends 
Unclaimed Dividends 
Provision for Gratuities 
Advance Payments .. 

Deposits by Commision Agents 
Managing Agents Remuneration 
Profit carried forward 

Total 


lls. 


Rs. 

Hh. 

. 2.r)<»,98,(XKt 

Land 


41,63,768 


/hiihh'ngs 

.. 1,77,18,375 


. Z,.95,b2,d55 

Loss J )e])rec]a ^ ion 

.. 84,90,671 


. 1,01,18,282 

-- 

92,27,704 

7,20,0(H) 

Mac'hinerv 

.. 7,10,14,144 


. 31,04,551 

Loss Depreciation 

. 4,03,63,696 


2.72,500 


3,06,50,448 

1,82,23,908 

Furniture, etc. . . 

,. 5,88,274 


51,12,260 

L{'ss Defireciation 

. 2,00,506 


4,63,015 



3,87,768 

82,07.475 




6,507 


Net Block 

. 4,14,29,688 

20,66,447 

Investments 


. 38,17,316 

25,0:h8(0 

Stores, Spares, etc. 


. 28,45,.‘>69 

54,751 

Stock-iii-Trad<‘ 


. 3,36,52,299 

18,40,802 

Sundry Debtors and Ad 

vaTico.s. . 

. 1,26,59,908 

68,213 

Cash 


. 14,92,053 

5,60,000 




5,99,959 




36,929 




, 9,89,26,698 


Total 

. 9,89,26.098 


Analysis of Working 


at Slftt December. 

1051 

1052 

1053 

1054 

1055 

1056 

1057 

1058 

1050 

CaplUl 

KS. 

2.50,08.000 

KS. 

2,50,08,000 

R8. 

2,50,08,000 

E4. 

2.50,08.000 

Ks. 

2,6U,9 4,000 

Ks 

2.50,08,000 

Ks. 

2,50,08.000 

Ks. 

2,50.08,000 

Ks. 

2,50,08,000 

Beeenree 

Loaof 

1.4637.421 

22,78.041 

1,71,11,782 

13.34,331 

2,18,07,105 

12,02,172 

2,33.90.010 

12,50,024 

2.9.).46.107 

14,81,028 

3.09.86.451 

14,32,486 

8,40,15.083 

1,12,08,713 

3,1 :,80,937 
1,50,97,466 

3.40.77,968 

2,33,86,174 

Stock-in-Trade 

Oroei Sales .. 

1.72,18.587 

5,03.17.448 

1,20,70.237 

5,70,00,253 

1,50,10,573 

5.54,61,102 

1,03.24,253 

7,26,41,572 

1,53,24,456 

7,28,34,051 

1,02,68.710 

7,47.14,703 

2.42,45,403 

8,02,22,108 

2.91,69,577 

0,05,63,434 

3.36.52.209 

0,00,41.650 

Depreciation 

Taxation 

5,87,133 

28,00,000 

12,73.706 

28,00,000 

14,05,505 

23,00,000 

t20,18.810 
18,&D,ODU 

41.74,861 j 
20.50,000 

28,46,744 

33,00,000 

48,H,5RS 

6,40,000 

51,42,801 

5,60,000 

64,68,646 

13,30,000 

Net Profit .. 

Transfer to Boservee .. 

61,07.073 

80.00.000 

25,23,442 

5,84,404 

35.78.133 

14,00,000 

18.50,332 

25,80,350 

54.16,464 

13,14,707 

1,80,684 

27,74,450 

20,00,000 

20,00,281 

7,20,000 

Dividend % per annum 
Carry Forward 

8 

2,40,556 

8 

1,80,774 

9 

2,00,087 

8 

2,670 

10 

73,120 

10 

2,41,366 

10 

86,708 

10 

50,386 

14 it) 
86,020 

:: 

1,046-00 
400-00 X.l. 

460-00 

831-26 

413-12 

863-76 

661-26 

885-87 

62«V76 

462-60 

702-60 

401-26 

}50-62 

40-80 

58-70 

40-50 

71-50 

66-00 


(ft) Oo InomMd CftpiteL t laotudM ** Houm *' Lorn of Bi. 4,21.177. t For Ei. 25 Paid StMuraa. 

(I) Taaablei 
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BRADBURY MLLS LTD. 

(Established in 1914) 


Registered Office : ** State Bank Building ”, Bank 
Street, Fort, Bombay-l. Telegrams : “ Ramnarye.” 
Telephones : Office T 252231 ; Mills: 76271. 

Managing Agents : Ramnarain Sons Private Ltd. 
Terms of Managing Agency: 10% on the net profits. 

Directors : Ramuiwas Ramnarain (Ex-Offirio) 
(Choirmav), Jeejet‘bhoy R. B. Jcejeebhoy, Radha- 
krishna Ramnarain, Madanmohan Ramnarain, 
Nanabhoy Byramjee Jeejeebhoy and Sorab N. 
Vakil Director’s Qualification : 2() Equity Shares. 
Auditors : S. B. Billimoria <fe Co. and R. vS. 
Bharucha Co. 

Accounts closed as at 31st March. Meeting in 
Scpteinb(’r. Dividends paid in Sept(‘iid)cr. Voting 
Rights : One vote lor each share. Transfer Fee : 
nP. 25 per share. New Certificate Fee : Rt*. 1. 


Subscribed: Rs. 

29,500- 7% Cumulative Prefereiice 
Shares of Rs. 50 each fully paid-up.. 14,75,000 

20,000 Equity Shares of Rs. 50 each 
fully paid-up .. .. .. 10,00,0(XJ 

24,75,000 

Add Forf 'itcd Shares (amount paid-up) 10,000 

24,85,000 


Note. — Originally, the Preference and Equity 
share.'^ were of Rs. 250 each and in 1955 pursuant 
to a resolulio]!, dated 271 h August, 1953, both the 
Pre1erenc(‘ a.nd Equity shares w^ere sub-divided into 
5 shares of Rs. 50 each. 


Capital: Authorised : Rs. 

30,000 Cumulative Preference 

Shares ol' Rs. 50 each .. 15,00,(KK) 

20,000 Equity Shares of Rs. 50 each 10,00,(KX) 


The Mill is situated on Ripon Road, Bombay. 

Spindles Looms 

Present Installed Capacity .. 44,784 860 


, — - Products Manufactured : Yarns of 19s to 20s and 

25,fK),0(K) Mulls, Sarees, Poplins, Shirtings, Dhoties, Coatings, 
--- Towels, Twills, Drills, etc. 

Abridged Balance Sheet as at 31st March, 1959 




Rs. 


Rs. 

Rs. 

Paid-up Capital 


24,85,0(X) 

Land 


34,011 

Reserves : 



Buildings 

.. 11,82,734 


General .. 


22,20,537 

Less Depreciation 

7,25,737 


Dividend Equalisation 


2,(X),()(:)<) 


- . 

4.56.997 

Develoj)mciit Rebate 


4,52,772 

Plant and Machinery 

.. 59,78,132 


Amenities to Workers 


(‘,7,077 

Ia’ss Depreciation 

.. 37,89,984 


Employees Gratuity 


.. 2,36,125 

Motor Cars, etc. . 

6,29,155 


Secured Loans 


.. 43,45,724 

Le.s'.s* Depreciat ion 

3,58,734 


Interest on above 


50,589 


-- — 

2,70,421 

Provision for Proposed Dividends 

2,03,250 


Net Block 

29,49,577 

Unclaimed Dividends 


21,895 

Investments 


4.17,967 

Agents’ Commission . . 


25,000 

Stores and S])ares 


6.15,538 

Provision for Taxation 


13,79,507 

Stock-in-Trade 


58.45,773 

Sundry Creditors 


11,99,383 

Sundry Debtors and Advances.. 

7,61,319 

Profit carried forward 


47,570 

Advance Payment of Tax 


23,14,440 




Cash 


29,815 


Total 

.. 1,29,34,429 


Total .. 

1,29,34,429 
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Brsdlniry HiUs Ltd.— 


Analysis of Working 


As at 31st Mar(^ 

1952 

1958 

1954 

1055 

1956 

1957, 

1958 

1059 


Ha. 

Rs. 

Rh. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

f Preference .. 

14,75,000 

14,75,000 

14,75,000 

14,75.(K)0 

14,75,000 

14,75,000 

14,75.000 

14,76,000 

Capital ■{ 




f Equity 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10.00,(M)0 

10,00,000 

10,00,000 

10,00,000 

Reserves 

19,07,315 

22,07,315 

24,07,816 

24,07,316 

24,07,316 

42,86,783 

39,33,630 

28,73,309 

Loans 



760 

51,551 

59,598 

25,45,656 

45,42,465 

43,45,724 

Stock-In-Trade 

54,57,018 j 

49,79,756 

58.92,902 

65,40,840 

65,65,239 

73,92,247 

68,06,821 

58,46,773 

Sales . 


1,40,03,502 

1,33,06.022 

1,52,36.738 

1,44,82,972 

1,24,86,086 

1,48,13,729 

1,34,88,206 

Depreciation .. 

2,88,867 

3,00,000 


2,00,000 

3,00,000 

1,75,481 

2,75,545 

6,01,706 

Taxation 

6,00.000 

3,00,000 

1,00,000 


7,00,000 




^et Profit. 

5,6(5,804 

5,23,739 

5,71,653 

6,18,967 

! 5,80,483 

6,74,122 

•5,54,279 

•6,64,011 

Transfer to Reserves .. 

1,50,000 




4,00,000 

1,79,468 

1,00,755 


Dividend % per annum ../ 

40 

40 

30 

25 

40 

30 

16 

(a)10 

Carry Forward 

2,59,808 

80,867 

2,48,761 

4,14,478 

91,711 

6.3,116 

4,831 

47,670 

r Highest 

832-50 

770-00 

1,005-4K) 

(Old) 811-26 

281-87 

231-25 

175-00 

165-00 

Prices 








t Lowest 

555-00 

56000 

792 50 

(New) 159-00 

166-25 

162-50 

133-76 

140-60 


• 1^8. (a) Paid out of General and Dividend Eqnalinatlon lleservcB. 


BUCKINGHAM AND CARNATIC CO., LTD. 

(Established in 1920) 


Registered Office : Post Box No. 1966, 7, Armenian 
Street, Madras-l. Telegrams: “ Ikn auxNJ(h> 

Telephone : 21271. 

Managing Agents : Hinny & Co. (Madras) litd. 
Terms of Managing Agency : On a slidin^^ scale on 
the net profit s at 10"(, on the first Ks. 10 lakhs to 
4% on any sum over Rs. 1 crore as per (*onipanics 
Act, 1956/ 

Directors : E. J. M. Leigh {Chairwnn), E. F. (L 
Hunter, B. I). V. Rainasawmy, M. A. Sreenivasan, 
Dr. Sir A. Lakshmanaswami Mudaliar, i). W. Law 
and damn a Doss D war aka Doss. Director’s Quali¬ 
fication : Equity Shares for Rs. 5,000. Auditors : 
Fraser k Ross, 

Accounts closed as at 31st December. Meeting iti 
April. Dividends paid ; Prehn-ence iu duly and 
January and Equity interim in September and final 
in April. Voting Rights : One vote, for each share, 
whf'iher preference or equity. Transfer Fee : Rs. 2 
per (It (‘d. Sub-divislon or New Certificate Fee : Re. 1 . 
Capital Authorised : Hs. 

5(',(^t't^ 7i”/J, (Simulative Pretoence 

Shares of Rs. 100 each . . 50,(X),000 

2,00,0(H) Equity Shares of Rs. UK) each 2,(X),00,(KK) 

2/5(V)0,0{)0 

Issued and Subscribed : 

16,795- 7i% tax-free Cumulative 
Preference Shares of Rs, 100 each 
fully paid-up (for other than cash).. 16,79,500 

Carried over . 16,79,500 


Rs. 

Brought forward . . 16,79,500 

•4,507 -7i% tax-fr(‘.e Cunuilatixe 
Preference Sliar('s of Rs. 100 each 
fully [)aid-up (for casli) . . 4,50,700 

I, 66,839 Equity Shart*s of Rs. lOO each 

fully paid-up (for other than (;ash). . 1,66,83,900 

II, 639, Equity Shares of Rs. UK) eaeh 

fully paid-up (for cash) .. .. 11,63,901) 

1,99,78,000 


Debentures : 

Outstanding on 31-12-1959 .. Rs. 65,31,0(X). 

Trustee : State Bank of India, Madras. 

Issued in March 1952, U),(XK)—5% taxable Dtdjcn- 
ture Stock 1967-72 in units of nominal value of 
Rs. 1,(KK) eatdi at Rs. 970 each redeemable after 
1st January 1967 at par on six months’ notice. 
Every year a sum of Rs. 3,00,0(X) to be transferred 
to a Debenture R(*d(miption Fund when jirofits 
])crmi1. 

Note. In 1918, Rs. 89,23,900 was capitalisenl out 
of Capital and Reconstruction Reserves by the issue 
of 89,239 E(juity shares of Rs. 100 each as bonus 
in the })roportion of one Equity share for every 
Equity share held as on 30th June 1948, increasing 
the Issued and Bubscribed Capital to Rs. 1,99,78,(X)0. 

Binny k Co. (Madras) Ltd. will cease to be 
Managing Agents from 1st January 1961. 





■ ifaienM*' 
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Buckingham and Carnatic Co., UA,^co7Ud.) 

Spindles Looms 

Present Installed Capacity 1,20,288 2,788 

Auxiliary Equipment: Lloiioliiiig, Dyeing and 
Finishing Plant, and Sajilorizing Machinery. Also 

Abridged Balance Sheet a 


Cotton IVesses at Davangcre, Nandyal, Tadpatri 
and Tirupur. 

Products Manufactured ; Cotton and Staple Fibr,* 
CoMon niixtui\‘ jnec.-goods. Towels, Dknkeis' 
Siitv'.ls, etc. 

at 31st December, 1959 


AV Ks. 


Faid-iip Capita] 


l.nih] 

Puddings 


7,5.s./;i 

(rtuier/il . . 

.. 7(i,5(D>00 

Lf'xx Dejjrcciatioii 



Dividend Equaiisation 

.. lOjKIjW 


70! 

DevelopTiient Rebate 

.. 8rp48,488. 

Machinery 

.. (;,oo,4r)/;i5 


Deserted Taxation .. 

.. 5b,96,312 

Less Dej)reciation 

.. 3,71,;)l.iS4 


Taxation .. 

.. 3,3K691 


2,2S,!l4.13l 

Fire and Accident Insurance 

.. 20,t)fJ,PlK) 

Tanka and I^e 

•maiuuit 


Raw Materials Fluctuation .. 

.. 4r),(M),()00 

Works, (4c. 

10,87,531 


Stores 

.. 20,0(MM.K.) 

Less Depreciation 

8,91,870 


Debenture RedempI ion 

.. 3,44,480 


1,95,6()1 

Work People’s Housing Provision 
Work People’s Gratuity Provision 

ir),oo,o(M) 

(kjiital Work.^-ni-Pr 

ogress 

17,31,074 

7,21,274 



- 

Debentures .. 

.. 65,31,000 


N(‘t Rlock 

3,44,13,268 

Secured liOans 

.. 30,24,392 

Invi^stments 


12,95,604 

Sundr}' Hreditors 

.. 82.34.617 

Si ores and Sjiares 


9c8,16,616 

Due to Managing Agents 

9,15,063 

Stock-in-Trade 


2.29,05,827 

Iiiteresi Ac.oriied on Dobenluros 

81,638 

Sundry Jh'btors and 

Advances 

80,01.861 

Provision for Taxation 

.. 16,25,527 

Cash 


5,51,623 

Tax in respect of Dividends 

1,93,179 

Einploy(‘(‘s’ Security 

D.'posit Investments 

82,484 

Provision for Proposed Dividends 

.. 11,50,751 



Unclaimed Dividends 

24,046 




Employees' Security Deposits 

82,484 




Profit carried forward 

,. 2,31,371 




I’otal 

. . 7,70,67,313 


Total 

7,70,67,313 


Analysis of Working 


As at 31 St December. 

1960 

1951 

1952 

195S 

1954 

1065 

1066 

1067 

1068 

1959 


lU. 

Ra. 

Rs. 

Rh. 

Ra. 

Rs 

Rs. 

Ra. 

Ra. 

Ra. 

r I’refereuce 

•21,30,200 

21,30,200 

2l,30.‘200 

21,30.200 

21,.30,200 

21,30.‘.>(l() 

21,.SO,200 

21,80,*200 

21,30,200 

21,30,200 

Cayltal ■{ 

t Equity 

1,78,47,800 

1,78,47,800 

1,78,47,800 

1,78,47,8(K> 

1,78,47,800 

1,78,47,800 

1,78,47,800 

1,78,47,800 

1.78,47,800 

1,78.47,800 

Debenturea 



1,00,00,000 

94,00.000 

90.00.000 

86,60,000 

78.00,000 

70,00,000 

67,04,000 

65,31,000 

Reierves 

1,07,89,213 

1,39,78,.546 

1,57,9.5,696 

1.44.80.321 

1,64,69,697 

1.76..52,.500 

2,80.73,212 

2,48,82,788 

2,60,02,848 

2,(U,42,068 

Loana 

1,07,09.166 

1,97.07,367 

68,53,881 

9,12,820 

71,79,015 

66,68,767 

67,20,786 

86,87,009 

48,67,180 

30,24,392 

Stock-In-Trade 

2,71,97,171 

8,00,28,767 

2,00,51,408 

1,70,18,671 

2,17, (.8,446 

1,00,83.580 

2,33,99.452 

2,68,41,444 

2.22,80.124 

2,29,05,827 

Oroas Salea 

7,58,27,667 

8,85,60,141 

8,32.8.5,196 

8,66,07,820 

6,44,08,751 

9.00.77,818 

0,36,68,370 

0,07,65,365 

9,88,57,622 

10,57,37,867 

Depreciation .. 

11,66.363 

11,52,706 

11,70,127 

17,89,009 

19.90,236 

30,e0,0S.> 

40,96,713 

35,80,400 

8.5,22,040 

88,51,485 

Taxation 

27,00,000 

25,00,000 


87,25,000 

37,60,000 

39,00,000 

15,00,000 

18,60,000 

20,50,000 

26,76,000 

Net Profit 

14,53,166 

16.85.722 

8,13,001 

50,72.068 

61,79,495 

62,66,075 

48,48,883 

41,01,147 

36,62,75.3 

42,90.086 

Tranaler to Ueaervea .. 

7.00,(100 

6,00,000 

8,50,000 

19.46,673 

11,00,000 

10,00,000 

16,00,000 

6,00,000 

11,67,000 

16,38,800 

Diridend % per annum 

H 

7i 

4 

10 

10 

10 

10 

10 

10 

10 (0 

Carry Forward 

1,18,426 

2,30,168 

2.30,790 

2,62,842 

2,69,005 

2,88,445 

2.28,220 

1,92,471 

1.82,834 

2,31.371 

f Hlgheit 

1.59-60 

169-00 

150-00 

181-00 

172-00 

190-00 

216-00 

188-00 

182 00 

208-00 

Pricea 

t Lowest 

1 13.V60 

144-00 

1 11*2-00 

116-00 

131-00 

160-00 

168-00 

164 00 

165-00 

173-00 


(0 lauble. 
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CAMBODIA MILLS LTD. 

(Established in 1928) 


Bettered Office : P. B. No. 281, Senthottam, 
Sowripalayam Village, Sowripalayam Post, Coim¬ 
batore Taluk. Telephones : Office : 2895 and 2044. 
Mill: 2219. 

Managing Agents : G. N. Sam & Co. Terms 

of Managing Agency : On a sliding scale on tlie net 
profits at 10% on the first Rs. 10 lakhs to 4% on 
any sum over Rs. 1 crore as per the Companies Act, 
1956. 

Directors : Rao Sahib T. T. Rathnasabapathy 
Pillai, {Chairmm), Rao Bahadur A. T. Krishnaswami 
Mudaliar, Abhaiehun Vendravan, G. N. Sam, R. K. 
Kandaswamy and A. V. Srinivasalu Naidu. Direc¬ 
tor’s Qualification : Shares for Rs. 5,000. Auditor : 
N. R. Natarajan. 

Accounts closed as at 31st December. Meeting in 
June. Dividends paid Preference in June and 
December and Equity in June. Voting Rights : 
One vote for each Equity share. Transfer Fee : 
Re. 1 per deiMl. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

5,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 5,00,000 


Issued and Subscribed : Rs. 

1,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid (for cash) .. .. .. 1,00,000 

1,00,(X)0 Equity Shares of Rs. 10 each 
fully paid (for cash) .. .. 10,00,000 

1,00,000 Equity Shares of Rs. 10 each 
fully paid (Bonus) .. .. 10,00,0(K) 

21 , 00,000 


Note.™ -Originally, tlie Authorised Capital was 
Rs. 2<) lakhs in 5,000 -7% Cumulative Preference 
shares of Rs. 100 each and 1,50,0(K) Equity shares of 
Rs. 10 each and Issued and Subscribed Capital was 
Rs. 11 lakhs in 1,000 7% Cuinulative Preference 
shares of Rs. 100 each and 1,00,0{M) Ecpiity shares of 
Rs. 10 each. In 194S, the Authorised Capital was 
increased from Rs. 20,00,000 to Rs. 25,00,000 by the 
creation of 50.0(K) Equity shares of Rs. 10 each. Tlie 
Paid-up Capital was increased from Rs. 11,(X),(KK) to 
Rs. 21,00,000 by capitalising Rs. 10,00,(K)0 out of 
Reserves for the issue of 1,(X),(K)0 bonus Equity 
shares of Rs. 10 each in the }>roportion of one share 
for every Equity share held as on 24th January, 1948. 

The Mill is at Singanallur. 

Spindles 


2,00,(X)0 Equity Shares of Rs. 10 each. 

. 20,00,000 

Present Installed Capacity .. 

38,706 



Products Manufactured : Yarns 2s to 

80s and two 


25,00,000 

fold 20s in hanks, cones cheese and cloth width 40" 



to 46". Doubled yarn 2/20s, 2/40s and 2/60s. 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Rs. 

Rs. 

Paid-up Capital 

. 21,00,000 

Land 

Buildings .. .. 7,37,889 

59,591 

Development Rebate Reserve .. 

18,500 

Less Depreciation .. 2,85,302 

4,52,587 

Secured Loans: 

From Banks 

. 17,54,622 

Plant and Machinery . . 43,26,097 

Less Depreciation .. 23,23,376 

20,05,721 

From Managing Agents 

. 14,00,(KX) 

Net Block .. 

25,17,902 

Sundry Creditors 

5,05,596 

Investments 

Stores, Spares, etc. . . 

30,WX) 
3,75,835 

Customers* Deposit .. 

42,189 

Stock-in-Trade 

Sundry Debtors and Advances. . 

15,48,584 

10,62,818 

Unclaimed Dividends 

5,185 

Cash 

11,103 

Miscellaneous Expenditure and Losses .. 

2,79,050 

Total ., 

, 58,26,092 

Total .. 

58,26,092 


a ao 
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Csmbodla Mills Ltd.— {corUd,) 

Analysis of Working 


A.S At Slat December. 

1950 

1951 

1952 

1053 

1954 

j 1966 

j 1966 

1957 

1068 

1959 


Ka, 

Ba. 

Ra. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

f Preference .. 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1 1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Capital i 

Equity 

20,00,000 

20,00,000 

20,00,000 

20.00,000 

1 20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00.000 

aeservee 

15,65,000 

16,00,000 

16,00.000 

19,70,00(1 

19,45,319 

20,00,000 

20,00,000 

16,37,936 

58,037 

18,500 

Loan* 

4,68,021) 






1,54,441 

4,70,746 

31,72,636 

31,.54,622 

Stock-In-Trade 

15,60,764 

18,57,255 

17,66,735 

18,28,680 

31,67,990 

10,96.052 

20,20,251 

11,36,630 

22,21,969 

16,48.684 

Gross Sale* 

89,71,781 

1,11,49,810 

1,04,17,527 

92.66,271 

1,10,47,025 

1,23,06,143 

91,22,028 

1,26,10,001 

6,^.76.344 

1,12,64,364 

Depreriation .. 

45,774 

1,60,054 

1,59,655 

1,59,642 

1,90,683 

2,01,260 

2,17,991 

2,41,275 



Taxation .. .. j 


1,68,000 1 

1,71,000 1 

2,80.000 





15,543 

•• 

Net profit 

•1,61,906 

6,31,516 1 

2,45.042 

3,69.837 

•t17.746 

1,96.274 

92,808 

•3,89,312 

•14,64,875 

•3,18,668 

Transfer to Ueaerves .. 

.. 

35,000 


6,579 


6,594 



18,600 


Dividend % per Annum 

Na. 

m 

10 

7* 

Nil. 

5 

5 

5 

m. 

Nil, 

Carry Forward 

.. 

55,358 

93,399 

39,657 

t5B,087 

27,593 

53,534 

•3,62,065 

•18.60 483 

•21,79,050 

f Highest 

Price* •< 

13—37 

14-60 

14-87 

12-62 

16-00 

,14-25 

15-50 

14 81 

10 20 

16-76 

L Lowest 

11-00 

11-06 

10 00 

10-00 

12-50 

11-60 

12-81 

10-00 

7 60 

7 66 


t Loss Adjusted Irom oany fonrud from previous yesr and Reserves. * Loss. 


CANNANORE SPINNING & WEAVING MILLS LTD. 

(Established in 1945) 


Registered Office : P.B. No. 4, R. S. 232, Kakkat, 
Cannanore, Kerala State. Telegrams : “ Spinning.” 

Telephones : 66 and 266. 

Managing Agents : Damodarau & Co. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on 
any sum overRs. 1 crorc as per Companies Act, 1956, 
subject to a minimum of Rs. 40,(KK) per annum. 

Directors : Haridas Gordhandas (Chairman)^ 
C. Krishnan, C. K. Krishnan, C. M. Achuthan, 
C. M. Ramunni, K. P. Chandu, P. K. Bappu, T, 
Gopalan, P. V. Ravindran Nair, K. V. Kannan, 
A. K. Nair (Ex-Officio), M. 8. Palaniappa Mudaliar 
(Nominee of Madras Industrial Investment 
Corporation Ltd.) T. K. Vijayan and K. Damodaran. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors : T. R. Subbarama Iyer and T. K. 
Menon & Co. 

Accounts closed as at 31 st March. Meeting in 
July. Dividends paid in July. Voting Rights; 
One vote for each share. Transfer Fee : Re. 1 per 


deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Capital Authorised ; Rs. 

20,000 Equity Shares of Rs. KX) each .. 20,0(^,(KX) 

Issued, Subscribed and Paid-up : 

15,000 Equity Shares of Rs. KX) each 
fully paid .. .. .. 15,00,0(K) 

Debentures : Outstanding Rs. 6,88,003. 

Issued in 1947-48, Rs. 10,(X),(XX.) in 2,0(X)--5% 
tax-free Debentures of Rs. 500 each, and redeemed 
in 1950, by taking a loan from the Madras Industrial 
Investment Corporation Ltd., bearing interest at 
5J%, rcpayabh* in annual instalments of 
Rs. 63,333-33 nP. 

The Mill is at Cannanore. 

Spindles 

Present Installed Capacity .. 20,696 

Auxiliary Equipment : Required preparatory 

machines and reeling frames. 

Products Manufactured ; Yams of counts 20s to 
40s single, double and cone. 
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THE CANNANORE SPINNING & WEAVING MILLS LTD.. 

CANNANORE 

Managing Agents: DAMODARAN & CO, 
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as at 31st March, 1960 


CannaDore Spinning & Weaving Mills l«td. — ( eorUd ,) 

Abridged Balance Sheet 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 15,00,000 

Freehold Land .. 

!! 11,41,804 

17,849 

General Reserve 

,. 5,11,5(X) 

Buildings 


Development Rebate Reserve 

17,816 

Le^is Depreciation 

.. 3,90,013 

7,51,791 

Secured Loans : 



... 

From Madras Industrial 

Investment 

Plant and Machinery 

.. 35.86,731 


Corporation Ltd. 

.. 6,88,003 

Z/C.s\s* Depreciation 

.. 26,53,979 

9,32,752 

From Banks 

.. 5,10,541 

-- 

Form Government of India 

48,125 

Electric Equipment, etc. 

5,73,931 


Unsecured Loans 

22,000 

Depreciation 

.. 3,32,112 

2,41,819 

Sundry Creditors 

.. 5,26,632 

— 

Interest Accrued 

9,966 


- 

- - - - 

Provision for Taxation 

.. 1,86,732 


Net Block .. 

19,44,211 

Provision for Proposed Dividend .. l,27,5tMj 

Labour Colony under Construction 

72,467 

Unclaimed Dividends 

11,769 

Investments 


24,388 

Due to Managing Agents 

27,507 

Stores, Spares, etc. 


4,39.909 

Profit carried forward 

19,328 

Stock-in-Trade 


12,54,851 



Sundrv Debtors and Advances.. 

3,69,389 



Cash 


1,02,204 


Total .. 42,07,419 


Total 

42,07,419 


Analysis of Working 




Ac At Slit MArcb. 

1951 

1962 

1953 

1954 

1055 

1 1956 

1957 

1958 

1959 

1960 


Ks. 

’ Be. 

Bs. 

Bs. 

Kn. 

Rs. 

Rs. 

Rs. 

Kk. 

Bs. 

CApiui 

14,97,480 

14,98,230 

14,00.229 

15,00,000 

16,00,000 

16,00,000 

15,00,000 

15,00,000 

16,00,000 

15,00,000 

EecerrcA 

1,00,000 

2.25,000 

8,60,000 

8,61,500 

4,51,500 

5,11.500 

5,11,500 

5,11,600 

6,16,902 

5,29,316 

Loads 

12,39,006 

24,10,971 

24,24,785 

16,32,910 

lO,6o,U65 

11,82,190 

20,51,541 

22,48,621 

18,48,425 

12.68,669 

8tock4n-TrAde 

4,14,971 

17.77,086 

16,31,877 

12,36,124 

8,28,086 

6,67,024 

13,43,867 

17,83.007 

17,86,524 

12.54.851 

Gross SaIoc 

47,97,926 

64,63,725 

67.89.568 

68.61.835 

61,12,338 

63.79.009 

80,09,236 

68,08»817 

72,77,361 

78,27,386 

DepreclAtlon 

8,00,316 

3,10,994 

3,14,974 

8,65,726 

3,16,810 

2,36,121 

2,79,949 

2,76.263 

2,40,421 

2,27,718 

TaxaUod 

.. 



.. 

: 1,66,000 

4,26,000 

6,10,000 

1,8a 000 

8,00,000 

8,60,000 

Hit Profit 

2,95,684 

4,76,291 

8,84,769 

5,18,155 

1,86,918 

5,34,780 

4,88,797 

2t67,349 

2,08,496 

4,46,404 

TrADsfer to BeserreA 

1,26,000 

2,45,000 

1,26,000 

1,00,000 


60,000 


.. 

5,402 

12,414 

Dividend % per Annum 

10 

12 

12 

20 

12 

15 

20 

12i 

15 

17(0 

CAixy ForwATd 

14,782 

2,838 

0,628 

1,22,679 

44.557 

8,994 

1,92,702 

1.08,842 

15,520 

19,828 

r Highest 

90-00 

92-00 

100-00 

166-50 

154-00 

198-00 

187-60 

160-00 

166-00 

t 165-00 

Prices ■< 

t Lowest 

75-00 

76-00 

86-00 

66-00 

120-00 

148 00 

160-00 

148-00 

136-00 

146-00 


(0 Taxable. 


t Up to October, 1960 


CAUVERY SPINNING & WEAVING MILLS LTD. 

(Established in 1947) 

Registered Office : “ Indian Chamber Buildings,” Directors : C. R. Srinivaaan (Chairman), P. Surya- 
Post Box No. 1850, Esplanade, Madras-l. Tele- narayaiia, S. Chemiiappa Mudaliar, P. Kuppuswaniy 
grams : “ Cauveris Telephones : 21396 (2 lines). lyer, Janab P. Rhamshuddin Saheb, S. Ramaswamy 
Managing Agents : United Industries (Puduk- Mudaliar, C. S. Loganatha Mudaliar, J. V. 
kottai) Private Ltd. Terms Of Managing Agency : Somayajulu and C. S. Narasimhan. Director’s 
10% of the net profits, subject to a minimum of Qualification : Shares for Rs. 5,000. Executive Direc- 
Rs. *35,000 per annum, tor : P. Balarama Sastri. Chief Accountant : A. R. 
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Sambamoorthy. Auditors : M. S. Krishnaswami and 
Jagannathan and C. V. Raraaswamy. 

Accounts closed as at 31st March. Meeting in 
July. Dividends paid in August both on Equity 
and Preference. Voting Rights : One vote for each 
share. Transfer Fee : nP. 25 per cent on the Jiominal 
value of shares subject to a maximum of Rs. 10 jjer 
deed. Sub-division or New Certificate Fee : Re. 1. 


Either or Survivor Clause : Recognised. 
Capital Authorised : 

Its. 

20 ' KK.)—8*93% subject to tax Cumulati ve 
Preference Shares of Rs. 100 eacli. . 

'20,(K),(KX) 

3,00,000 Equity Shares of Rs. 10 ea(ih. . 

r)(),o<),(XK) 

Issued ; 


6,625—8*93% subject to tax Cumulative 
Preference Shares of Rs. lOO each . . 

6,62,500 

93,750 Equity Shares of Rs. 10 each .. 

9,37,5(X) 

lf),(H),(KK) 


Cauveiy Sidnnliig ^ Weaving Mills Ltd.~>(coiacl.) 
Subscribed and Paid-up: 

6,524—8*93% subject to tax Cumulative Rs. 

Preference Shares of Rs. 100 each, 
fully paid .. .. .. 6,52,400 

93,656 Equity Shares of Rs. 10 each 
full/ paid .. . . .. 9,36,560 


15,88,960 

Add Forfeited Shares amount paid-up. . 4,508 


15,93,468 


Loan : From the Industrial Finance 
Corporation of India Ltd., amount 
out/staudi\ig out ot a total of 
FwvS. 7,50,000 at f)V/o taken in 1951 and 
Rs. 6,50,(K)O at 6|% in 1955 Rs. 9,25,000 


Debentures : 5,000—5% tax-free Debentures of 
Rs. 100 each were issued in 1948 and redeemed 
on 1st April 1957. 


Facts about fabrics 
without fabrication. 



///II 
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Cauvery Spinning & Weaving Mills Ltd.— (ccntd,) 

Note. ()rit![ii)ally the Authorised Capital was 
Rs. r>() hikhs in 20,(XK)-()J% tax-free Cumulative 
Pref(‘rence .slia-res of Rs. lOO each and 3,(K),(KK) 
Equity sJuin's of Ks. lO each and the Issued an<l 
Sub,sc.ril>ed (^apifal was Us. 15,00,(XlO in 0,(K)0 (i}% 

tax-free emnujative Preference shares of Ks. J(M) 
each and Kcpiity shan's of Us. lO each. In 

iJJoO, I’ndcrence shares of Rs. lOO each and 

‘>,750 shares of Rs. JO each wei'c issued 

pre re/// t(» hn(d(‘rs as on 4th January, 1050 of which 
oIll^ 521 ONd'erence shares and 3,550 E(juity shares 
\s'erv‘ tnkeu \\)v with the SuhseviUed and Paitl-up 


Capital at Rs. 15,88,t»6(). In August 19W the 
dividend on the J’reference shares was revised to 
8*93% subject to tax. 

The Factory is at Cauvery Nagar, Tricliinopoly. 

Spindles 

Present Installed Capacity 31,200 

Auxiliary Equipment : ITuinidification and Air- 
conditioning Plan t. 

Products Manufactured : lOs & 2/40s Staple fibre 
yarns and Cotton yarns 3()s, 32s, 36s, 4(is, 60s. 80s, 
single and don hie. 


Abridged Balance Sheet 

as at 31st March, 1960 




Rs. 


Rs. 

Rs. 

Paid-uf) (^q)ital 

, . 15.88,960 

Laiul 


14.553 

Forh'ii (‘<1 Slian's 

4,508 

Buildings 

. . 1.3.58.609 


Ih'la'iiture Redrnijition Res(‘rve 

5,(MM)(K) 

Le.s-.s* J )4‘|>r(‘eiat ion 

3,80,454 


l>cv(d(»)>uu‘iit R«*hat<‘ Reserv(‘ . . 

],6I,(XM) 


— 

9,78,155 

l)e))entun*s . . 

9,25,()(K) 

Machinery 

.. 45,63,702 


Secured Loans 

. . l(i,22,().M 

Lc.sw De] u eeh 1 1 ioi i 

. . 24,39,337 


Unsecured laians : . . 

2,136 


- 

21,24,365 

lnt('rest Accrued on Loans 

33,139 

Electrical Fittings, etc. 

. , 8,80,185 


Provision for Taxation ., 

1,70,0(M) 

//CA-.s- 1 >epreciat ion 

. . 5,13,015 


Unelainied Tiivideiids 

14.1*06 


-- 

3,76,170 

Sundry (^'editors 

.. 10.80,177 



— 

Other Liabilities 

8,16.6 


Net Block . . 

34,93,243 

Provision for (hirrt.ud- Dividend 

1,80,012 

Investments 


31,757 

Profit earihsi f(n‘ward 

1.5,034 

Stores, Spares, etc. 


2,56,418 



8tock-in-Trade 


13,20,383 



Sundry De.btors and Advances, etc. 

5,72,473 



Cash 


39,904 

Total 

.. 57,14,178 


Tot al .. 

57,14,178 


Analysis of Working 


Ai at 8list Murch. | 

1951 

1952 

1058 

1054 

1956 

1066 

1957 

1908 

1959 

1980 


ll8. 

Rs. 

Bs. 

Bs. 

Bs. 

Ba. 

Bs. 

Bs. 

K., 

Bs. 

r Prefewnce 

6,54,600 

6,07,100 

6,68,100 

6,68,100 

6,68,100 

6,68,100 

6,68,100 

6,62,400 

6,62,400 

0,62,400 

Capital < 

t Eiiuity 

9,37,470 

9.37,470 

9.87,470 

0,87,470 

9,27,860 

0,32,468 

0,33,519 

0,86,560 

0,36.660 

0,86,660 

Beeerves 






2,00,000 

5,00,000 

6,11,000 

6,81,000 

6,61,000 

Debonturcs 

4,9S,.500 

12,48,500 

12,43,600 

11,48,500 

10,23,600 

15,23,600 

13,73,600 

12,26,000 

10,76,000 

0,26,000 

Other Loans 

2,4.5,.330 

7,90,278 

10..5T,967 

6.38,812 

10,06.272 

10,86,362 

13,75,125 

13.86,203 

0.66,054 

10,24,186 

Stock-In-Trade 

5.25,414 

11,30,285 

12,45,729 

10,00,108 

9,88,768 

16,72,206 

18,80,075 

16,10.784 

12,42,878 

13.20,388 

QrosH Sales 

5,51,085 

0,96.9.59 

16,97,386 

48,22,346 

67,03,026 

54,40,006 

67,44.316 

84,77,608 

82,61,771 

02,30,268 

Oepret’iation 

4 18,034 

2,04,198 

2,78,001 

2.64.108 

2,76,828 

2,43,020 

3,06,840 

4,27,818 

3,90,842 

8,99,098 

Taxation 



— 

.... 


6,000 

2,20,000 

10,000 

56,000 

1,70,000 

Net Profit 

80,402 

•70,327 

•2,85,768 

4,69,536 

8,10,746 

2,38,920 

4,58.264 

1,68,684 

1,84.679 

8,91,182 

Transfer to Besorves 




.... 

1,00,000 

1,00,000 

3,00,000 

11,000 

20,000 

1,80,000 

Olridend % per annum 

NU. 

IfU. 

NU. 

na. 

H 

7* 

0 

0 

9 

(018 

Carry Forward 

1,602 

•63,489 

*8,50,064 

22,928 

20,740 

68,798 

96,659 

20,646 

9,828 

16,034 

f Highest .. 

Prices 4 

t Lowest .. 

8-00 

S-50 

1 

8-75 

8-26 

14-00 

16-00 

15-26 

12-16 

18-40 

t 14-60 

7-60 

5-75 

5-37 

6-19 

8-^26 

12-12 

10-87 

10-80 

10-80 

18-16 


t Up to October I960. • LoM. (t) Taxable. 
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CAWNPORE TEXTILES LTD. 

iTS.8TKBUtBWtl> W IW)) 


Registered Office . 
UP. Telegrams'. 

23995 & 22211. 


: WL\, 


Secretaries and Treasurers : British India Corpo¬ 
ration Ltd. Terms : On a sliding scale on the net 
profits at 7J% on the first Rs. 10 lakhs to 3% on 
any sum over Rs. 1 crore as per Companies Act, 1956, 
subject to a minimum of Rs. 35,000. 


Directors : H. S. Chaturvedi, T. N. Javeri, K. M. 
Wilcox, Lala Shanti Narayan Chad ha and R«ii 
Bhadur Ram Narain. Director’s Qualification : 50 
Shares. Auditor ; P. L. 'faudon & Co. 


Accounts closed as at 31st December. Meeting in 
April. Dividends paid in April. Voting Rights: 
One vote for each share. Transfer Fee : Rs. 2 jier 
deed. Sub-division or New Certificate Fee : nP. 50. 
Either or Survivor Clause : Recognised. 

Capital Authorised, Issued and Subscribed : Rs. 

3,00,000 Shares of Rs. 5 each fully 
paid-up as to Rs. 2*50 in cash and 
Rs. 2-fKI otherwise than in cash .. 15,00,(K)0 

3,(.X),00() Shares of Rs. 5 each fully 

paid-up otherwise than in cash ., 15,(X),000 


30,(K),(X)0 


(Of the above 1,49,307 shares are held by the Holding 
Company British India Corporation Ltd., and 1,63,788 
and 4,360 shares by Begg, Sutherland <& Co. Private 


IM., aiid Bmlimire Ltd., respectively, subsidiaries 

oj the Holding Companj/). 

Debentures: Issued in May 1938, Ks. 2,50,000 
4^% taxable bearer Debentures of Rs. 250 each and 
redeemed on 14th November, 1946. 

Note,- Originally, the Authorised Capital was 
Rs. 7,50,(KX) in 3,(K.>,(XK) shares of Rs. 2-50 each, of 
which 2,60,(X)0 shares were issued and jiaid-uj), with 
the Paid-up Capital at Rs. 6,50,000 and the balance 
40,tKX) shares were issued and subscribed for, making 
the Authorised and Paid-up Cajiital Rs. 7,.50,000 by 
1940. In 1943, the Authorised Capital was increased 
from Rs. 7,50,(XX) to Rs. 15 lakhs by th(* creation and 
issue of 3 lakhs shares of Rs. 2*50 each to existing 
shareholders in the proportion of one share for every 
share held, increasing the Authorised, Issued and 
Paid-up Capital to Rs. 15 lakhs. In August 1948, the 
Authorised, Issued and J^aid-iip Capital was increased 
from Rs. 15 lakhs to Rs. 30 lakhs by the creation and 
issue of 6,00,(XK) Equity shares of Rs. 2*50 cacdi by 
capitalising a sum of Rs. 15 lakhs out of Reserves to 
existing shareholders in the proportion of one bonus 
share for every share held. At the .same time, the 
entire 12,(X),OC)0 Equity shares of Ks. 2-50 ca(;h were 
consolidated into t),t)0,0(X) shares of Rs. 5 each. 

The Mill is situated at Kanpur, U.P. 

Spindles Looms 

Present Installed Capacity .. 27,624 584 

Auxiliary Equipment : Bleaching and Calendering. 

Products Manufactured : Cloth width 24'" to 46'\ 

Yarn Counts 10s to 30s, and Hosiery. 


Abridged Balance Sheet as at 31st December, 1959 



Rs, 


Rs. 

Rs. 

Paid-up Capital 

.. 3t),00,(K)0 

Land 


79,280 

Reserves : 


Buildings 

!! 12,42,813 


Capital 

.. 18,17,550 

Less Depreciation 

.. 9,24,813 


General less Loss ., 

.. 2,70,920 



3,00,(XX) 

Stocks and Stores .. 

.. 5,00,(K)0 

Plant and Machinery 

.. 67,54,264 


Investment 

.. 5,(X),000 

Less Depreciation 

.. 56,06,502 


Forfeited Dividends 

75,844 



11,47,762 

Unsecured Loan 

16,494 

Office Equipment, etc. 

69,275 


Sundry Creditors 

.. 7,16,334 

Less Depreciation 

59,370 


Deposits 

.. 1,10,325 



9,905 

Advance Payment 

4,715 



— 

Unclaimed Dividends 

8,708 


Net Block .. 

15,36,947 



Building Machinery Under Erection 

1,07,834 



Investments 

.. .. 

9,97,984 



Stores and Spares 

.. . • 

5,48,092 



Stocik-in-Trade, etc. 

• • • • 

18,20,439 



Sundry Debtors, Advances and Deposits.. 

15,31,805 



Cash 

.. 

4,77,789 


Total .. 70,20,890 


Total .. 

70,20,890 
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Cawnpore Textiles Ltd*— {contd.) 


Analysis of Working 




Slat BCarcb 



Slat I>ec(nnber 


A« At 

1954 

1966 

1956 

1967 

9 Months ended 
1957 

1968 

1969 


B8. 

Ba. 

R8. 

Ra. 

Ra. 

R8. 

BM. 

CApiUI 

30.00.000 

30,00,000 

30,00,000 

30,00,000 

80,00,000 

30,00.000 

80,00.000 

Hegerrei 

20.49,773 

26,98.970 

29,61,420 

82.86.661 

38,48.330 

34,62,021 

81,64,814 

LoAm ., 

2.663 

286 

1,17,696 

17,80,966 

31,60.368 

22,22,081 

16,464 

Stock-ln-TrAde .. 

3.02,612 

1,62,017 

3,29,021 

6,29,186 

32,30,844 

83,32.766 

18,20,489 

8a1m .. 

1,14,23,737 

1,06.79,280 

83,68,340 

1,26,47,892 

66.40,636 

1,16,48,911 

1,80,88,677 

DepreclAtinn 

(a) 2,80,000 

2,60,000 

S.00.000 

8,00,000 

3,26,000 

3,36,600 

8,21,000 

TAxatlon 

®w.ooo 


1,40,000 

2,70,000 

24,600 



Net Prom 

•61,629 

•2,93,269 

6,07.268 

3,82,088 

11,068 

•12.94,192 

8.72,022 

Trautfer to BetervM 

4,00.000 


3,50,000 

2,76,000 

1,00,000 

1.20.000 

22,600 

JDirldend % per annum .. 

10 

yu. 

6 

6 

mi 

mi. 

NU. 

Carry forward .. 

<6) 26,773 

(b) 29,614 

86,767 

48,856 

11,053 



rnigbeit 

Prioea < 

9 26 

10 76 

9-60 

10-00 

4-75 

6 28 

7 00 

t Loweet 

7-87 j 

8 06 

8 26 1 

8-94 

3-90 

3-60 

3 66 


(a) lucliidea Rxtrft Dapreciation. (A) Aftar talcing Credit for Stores ValuAtloii. E.P.T. Refund, etc * Lom. 


CENTRAL INDIA SPINNING, WEAVING AND 
MANUFACTURING CO., LTD. 

(Estahlishkd in 1874) 


Registered Office : “ 1 Bombay House,” 24, Bruce 
Street, Fort, Boriibay-1. Telegrams : “ Choraltar ” 
(Bombay), “ Empress ” (Nagpur). Telephones : 
259141 (Bombay). 4511 (Nagpur). 

Managing Agents : Tata lurlustries Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the. net profits at 10% on the first. Rs. 10 lakhs 
to 4% on any sum over Rs. 1 crore as per 
the Companies Act, 195^, subject to a minimum 
of Rs. 50,000 per annum. 

Directors : A. D. Shroff (Chairman), (Ex-Officio), 
T. V. Baddeley, c.b.e. (Vice-Chairman) (Special), 
K. M. D. Thackersey, N. H. Tata, 1). R. D. Tata, 
Surottarn Huthecsing, Pratap Bhogilal and Gordhan- 
das Bhagwandas. Director’s Qualification : Shares 
for Rs. 5,t)CK). Auditors : Sorab S. Engineer & Co. 
and Damania, Panday & Bajan. 

Accounts (dosed as at ;K)th June. Meeting in 
March. Dividends ])aid in March. Voting Rights : 
One vote for each Equity share and one vote for 
two Preference shares. Transfer Fee : nP. 25 per 
share. Sub-division or New Certificate Fee : Re. 1. 
Capital Authorised, Issued and Subscribed : 

10,000— 5% tax-free Cumulative, Pre- Rs. 
jfereiice Shares of Rs. 500 each fully 
paid-up.. .. .. .. 50,00,000 


Carried over ,. 50,00,000 


Rs. 

Brouglit forward .. 50,00,000 

15,703-J Equity Shares of Rs. 1(X) each 
fully paid-up .. .. .. 15,70,313 

31,171-J E(juity Shares of Rs. 100 each 
(issued as fully paid-up without 
payment being received in cash) .. 31,17,187 


96.87,500 


Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 15 lakhs in 3,000 shares of 
Rs. 500 each. By 1899, the Authorised, Issued 
and Paid-up Capital stood at Rs. 46,87,500 by the 
issue of shares from time to time as follows : 1,500 
shares of Rs. 250 each in 1886, 2,100 shares in 1889, 
2,4(K) shares in 1891, 2718| shares in 1894, 3,750 
shares in 1899 all as bonus and 281J shares of 
Rs. 250 each in 1899 against payment of cash. 

In October 1912, the Authorised, Issued and 
Paid-up Capital was increased to Rs. 96,87,500 by 
the issue of 10,000—5% Cumulative Preference 
shares of Rs. 5{K) each. The 3,000 Equity shares 
of Rs. 500 each and 12,750 Equity shares of Rs. 250 
each were sub-divided into 46,875 Equity shares of 
Rs. 100 each in December 1922. 

The Mills known as Empress Mills, are at 
Nagpur. 
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Spindles hoom 

Present Installed Capacity ., 1,15,188 2,032 

A loan of Rs. 75 lakhs has been obtained from 
the National Industrial Development Corporation, 
New Delhi to flnanee the Renovation and 
Reorganisation Scheme, which has cost over Rs. 225 
lakhs, for installing new plant and machinery com¬ 
prising Ring Frames Looms, Winding and Warping 
Units and High Speed Sizing Machines. 


Abridged Balance Sheet 

Rs. 


Paid-up (Capital 

,. 

.. 96,87,500 

Reserves : 

Capital 


.. 5,00,000 

Dividend Equalisation 


87,622 

Investment 


.. 5,00,000 

Secured Ijoaiia : 

From National Industrial Development 

Corporation 


.. 75,00,(XK) 

From Bank 


.. 87aU854 

Others 


.. 21,68,5(X) 

Unsecured Loans 


.. 2,68,44,718 

Interest Accrued 


.. 5,43,014 

Provision for Taxation 


4,149 

Unclaimed Dividends 


45,983 

Advances and Deposits 


60,773 

Sundry Creditors 


.. 47,38,322 


Total .. 6,13,92,435 


OiBtnl IMla 8pi., Wvf. St M4- Cki., JM.--{contd.) 

k turthfct mm oi 15 IbKha Ima 
through issue of Debentures, at present pledged as 
collateral in cash credit account with the Bank. 

Auxiliary Equipment : Dyeing, Bleaching, Printing, 
Mercerising. A Waste Plant, and a Sewing Thread 
Plant. 

Products Manufactured : Dhoties, Sarees, Long- 
cloth, Chaddars, Charsas, Waste Blankets and yarns 
45s to 50s carded and GOs to 90s combed. 


as at 30th June» 1959 

Rs. Rs. 

Land .. 

4,07,869 

Buildings 

. 99,89,301 

Less Depreciation 

. 27,75,423 


- -- 72,13,878 

Plant and Machinery 

. 3,40,91,603 

Less Depreciation 

. 1,19,95,378 


2,20,96,225 

Furniture 

8,70,430 

Less Depreciation 

2,98,601 


5,71,829 


Net Block .. 3,02,89,801 

Machinery Pending Erection .. .. 2,95,631 

Investments 

.. 28,06,801 

Stores, Spares, Tools, etc. 

.. 30,87,484 

Stock-in-Trade 

..1,49,11,589 

Sundry Debtors and Advances.. .. 12,89,287 

Cash 

.. 5,88,317 

Loss carried forward .. 

.. 81,23,.525 


Total ..0,13,92,435 


Analysis of Working 


Ah at 30th June 

1061 

1052 

1953 

1954 

1955 

1966 

1067 

1958 

1050 


Ks. 

BS. 

B8. 

ite. 

BR. 

Kb. 

BS. 

Bj. 

B«. 

f Preferonc** 
Capital ■{ 

1 Equity 

60.00,000 

50,00,000 

50,00,000 

50,00,000 

60,00,000 

60,00,000 

50,00.000 

60,00,000 

50,00,000 

46,87.500 

46,87,500 

46,87,500 

46,87,500 

46,87,500 

46.87.500 

46,87,500 

46,87,500 

46,87,600 

Beservea 

87,58,084 

95,81,500 

92,02,766 

65,21,997 

66,73,074 

46,12,622 

27,24,786 

10,87,622 

10,87,622 

Loans 

1,50,46,653 

1,41,42,585 

1,26,88,863 

1,97,51,231 

1,53.45,104 

1,07.58,274 

1,79,10,871 

3,22,04,205 

4.62,25,072 

Stock-in-Trade 

2.06.45,295 

1,85.35.433 

1,83,50,610 

2,07,92,610 

1,64,09,402 

1,04,87,560 

1.49,06,564 

1,10,16,872 

1,49,11,689 

GroM Sales 

3,38,46,696 

3,32,53,625 

3,61,32,810 

3,52,06.691 

4,04,54,191 

8,12,05,660 

2.88,28,467 

8,12,80,292 

3,00,63,646 

Depreciation 

3,50,000 


6.00.000 


2,00,000 

6,00.000 




Taxation 

8,25,000 





.. 




Net Profit 

6,38,082 

•16,83,287 

17,12,639 

•12,51,628 

189,632 

87,681 

•20.79.483 

•42,60,971 

•52,69,282 

Tranafer to Beaervea 


.. 



.. 

28,119 



.. 

Dividend % per annum 

te 

t* 

t6 

t2 

ts 

NO . 

m. 



Carry Forward 

5,013 

•16,28,224 

9,815 

(14,071 

8,708 

18,215 

(NiL 

•(28,54,248 

•(81.23,525 

fHigheat 

Frlcea i 

f Lowest 

282-76 

269-00 

176-00 

195-60 

190-60 

171-00 

127-00 

111-00 

119-60 

224-00 

178-00 

127-00 

146-60 

113-60 

120-00 

1 76-00 

74-00 

86-60 


t Pfttd out 


of DiTidend BquftllMtIoo 


t After trunifor from Qonenl atMnrt. 


i After.TrMiiftrrlng Suiplui PiotIsIob of Toxtt of pcoTiooi fmn to ttio toiio of Bo. 1,00,000. 
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CENTURY SPINNING & MANUFACTURING CO., LTD. 

(Bstablishbd in 1890) 


Registered Office : “ Industry House ”, 159, 

Cfmrchgate Reclamation, Bombay-1. Telegrams : 
“ Ckntuky ”. Telephones : 246246 (4 lines). 

Managing Agents : Birla Gwalior Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act. 1956, subject to a minimum of Rs. 50,01)0 per 
annum. 

Directors : R. D. Birla {Chairman), L. N. Birla, 
Motilal Tapuriah, Rasiklal Maneklal, Navalchand 
T. Shah, Ramnath A Podar, Maneklal Premchand, 
Madanmohan R. Ruia, J. J. Ashar and Rasesh 
N. Mafatlal. Director’s Qualification : 15 Shares. 
Secretary : R. S. Venkiteswaran. Auditors : Dalai 
k Shall. 

Accounts closed as at 31st December. Meeting 
in May. Dividends paid interim in September 
and final in May. Voting Rights : One vote for 
each share. Transfer Fee : nP. 25 per share. Sub¬ 
division or New Certificate Fee : Re. 1. 


Capital Authorised : 

Rs. 

2,00,000 Preference Shares of Rs. 100 


Lch 

2,00,(K),000 

5,(X),000 Equity Shares of Rs. 100 


each 

5,00,00,0(X) 

3,(X),(XX) Unclassified Shares of Rs. 100 



each .. .. .. .. 3,(X),00,000 


10,(X),(K),(K)0 


Subscribed and Paid-up : 

1,25,000—6% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each fully ]>aid (for cash).. 1,25,00,000 

40,881 Equity Shares of Rs. 100 each 
fully paid (for cash) .. .. 40,88,100 

82,071 Equity Sliares of Rs. 1(X) each 

fully paid (bonus) .. .. 82,07,100 

80,958 Equity Sliares of Rs. 100 each 

fully paid .. .. 80,95,8(X) 

3,28,91,000 


{The Preference shares are redeemable at par on 
1st December^ 1973.) 


Note.—Originlly, the Authorised Capital was 
Rs. 20,00,000 in 4,(XK) Equity shares of Rs. 500 each 
and the Paid-up Capital was Rs. 17,85,500. In 1906, 
the Paid-up Capital Avas Rs. 18,50,(K)0, 129 further 
shares, having been issued. In 1908, the Authorised 
Capital of Rs. 20,(K),(XX) was re-classified into 20,0(K) 
shares of Rs. KX) each l)y sub-dividing every Rv?. 5(X) 
share into 5 shares of Rs. U’O each. In 1941, the 
Authorised Capital was increased from Rs. 20,00,0(X) 
to Rs. 50,(K),0(K) by tln‘ creation of 30,(K)() shares 
of Rs. KX) each and the Paid-up Capital was 
increased from Rs. 18,50,(K)0 to Rs. 27.31,8(K) by 
the issue of 9,250 shares of Rs. KK) each at a 
premium of Rs. 50 per share, at one new share for 
every two shares lield, to existing shareholders pro 
rata of which S,S57 shares were subscribed for. 
increasing the J’aid-up Caj)ital to Rs. 27,35,700. 
In 1947, the Authorised Capital was increased from 
Rs. fX),00,000 to Rs. 1,5(),tK),000 by tlie creation of 
1 lakh shares of Rs. 100 each and the Paid-iif) 
Capital from Rs. 27,35,7(X) to Rs. 54,71,400 by 
capitalising Rs. 27,35,700 out of Reserves for the 
issue of 27,357 bonus shares of Rs. 100 each at one 
share for every share held and in 1918 to 
Rs. 1,09,42,8(X) by capitalising Rs. .51,71,400 out of 
Reserves for the issue of .54,714 bonus sliares of 
Rs. IOC) each at one share for every share held. 

In September 19.58, 13,679 E(piity shares of 
Rs. KX) each were issued at jiar to holders as on 15t h 
September, 1958, in the profxirtion of one share for 
every eight Eipiity shares held, of whitdi 13,524 shares 
were allotted, increasing the Subscribed and Paid-up 
Capital to Rs. 1,22,95,2(K). 

In October, 1958, the Authorised Capital was 
increased from Rs. 1-.5 crores to Rs. 4 erores by the 
creation of .50,(KX) new Equity shares of Rs. KX.) 
each and 2,00,(KK)~' 6% Redeemable Cumulative 
Preference shares of Rs. 100 each and 1,25,000 
Preference shares were issued, of which 1,09,428 
Preference shares were issued to holders as on 27th 
October, 1958, in the jiroportion of one Preference 
share for every Equity share held and the remaining 
15,572 Preference sliares were issued to the 
public at par, which were fully subseaibed increasing 
the Subscribed and Paid-up Capital as at 31st 
December 1959, to Rs. 2,47,95,2(X). 

In 1959, the Authorised Cajiital was increased 
from Rs. 4 crores to Rs. 10 crores by the creation of 
3,00,0(X) Equity shares of Rs. 100 each and 3,00,000 
Unclassified shares of Rs. KX) each. In January, 
1960, 82,072 Equity shares of Rs. 100 each were 
issued at a premium of Rs. 20 per share to Equity 
holders as on 20th January, 1960, in the proportion 
of two Equity shares for every three Equity shares 
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Owhanf SptimtBf it Mfumtaetailiig Oo., lAA.---{contd,) 


held of which 80,958 Equity shares have been 
aWottfeA npto September, 1^60, increasing the 
subscribed and Paid-up Capital to Rs. 3,28,91,000. 

The Company owns two textile mills at Delisle 
Road, Bombay with spinning, weaving, bleaching, 
dyeing and printing departments and a waste plant 
and manufactures dhoties, mulls, voiles, etc., and a 
Rayon factory at Mur bad Road, Kalyan, for the 
manufacture^ of viscose filament rayon yarn with 
a capacity of 12 tons per day. The Company has 
also modern plants for the manufacture of chemicals 

Abridged Balance Sheet 


Paid-up Capital 

Rs. 

.. 2,47,9r),2(K) 

Premium on Shares .. 

4,42,850 

General Reserve 

.. 1,75,28,088 

Development Reserve 

.. 1,25,83,454 

Development Rebate Reserve 

.. 31,53,195 

Secured Loans 

90,49,986 

Unsecured Loans 

.. 76,74,929 

Sundry Creditors 

98,72,476 

Advances Against Orders 

Managing Agent ’s Remuneration 

10,61,533 

9 32,543 

Interest on Loans 

1.37,844 

Proposed Dividends .. 

.. 35,30,468 

Unclaimed Dividends 

23,403 

Provision for Taxation 

.. 54,57,918 

Provision for Gratuity 

3,41,199 

Provident Fund Lapsed 

70,034 

Provision for Contingent Liability 

66,(KK.) 

Provident Fund 

57,492 

Profit carried forward 

1,22,111 

Total 

.. 9,69,00,723 


like Sulphuric Acid, Carbon-di-sulphide recjuired for 
the manufacture of Royon yam. It is proposed to 
expand the capacity of Rayon factory to 18| tons 
per day and instal a tyre chord manufacturing plant 
of 6 J tons per day capacity. 

Spindles Looms 

Present Installed Capacity .. 1,26,752 2,752 

Products Manufactured : Yam counts 0-75s to 120s 
and cloth width 24" to 84" and 150, 120 and 100 
denier Rayon yam in 40 filaments. 

as at 31st December, 1959 



Rs. 

Rs. 

Land 


8,29,405 

Buildings 

1,82,54,682 


Less De})reciation 

52,13,356 

1,30,41,326 

Plant and Machinery 

6,39,54,381 


Less Depreciation 

2,85,63,554 

3,53,90,827 

Elec. Installation, etc. .. 

1,12,37,721 


Less Depreciation 

37,54,209 

74,83,512 


Net Block .. 

5,67,45,070 

Investments 


11,26,746 

Stores and Spares 
Stock-in-Trade 


49,86,401 


2,75,12,890 

Sundry Debtors and Advances 

54,79,860 

Cash 


10,49,756 


Total ,. 

9,69,00,723 


Analysis of Working 


Ai at Slat December 

1050 

1051 

1962 

1053 

1954 

1955 

1956 

1957 

1958 

1060 


RS. 

Rs. 

Rs. 

RS. 

RS. 

Rs. 

RS. 

lU. 

Rs. 

Rs. 

r Preferenee. 
Capital i 









1,26,00,000 

1,26,00,000 

1 Equity .. 

1,00.42.800 

1,09,42,800 

1,09,42,800 

1,09,42,800 

1,09,42,800 

1,09,42,800 

1,09,42.800 

1,09,42,800 

1,22,76.700 

1,22,95,200 

BeMrvei 

1,03,58.085 

1,25,48.560 

1.43,88,653 

1.63,58,985 

1,03,24,107 

1,98,19,826 

2,85,31,209 

2,79,69,270 

3,22,18,618 

3,32,64,787 

lioana 

13,530 

12,720 

17,819 

11,027 

2,00,250 

29,62,121 

1,51,80.260 

2,04,81,013 

1,67,20,302 

1,67,24,915 

Stock-in-Trade 

2,23,10.206 

2,03,22,548 

1,76,42,330 

1,78,74,893 

2,11,44,220 

1,85,08,798 

2,72,80,876 

2,83,10,680 

3,17,65.405 

2,76,12,890 

Gross Sales 

4,71,16,863 

7,32.65,260 

7,24.50,535 

7,25,40.342 

7,88,06,165 

6,38,98,567 

7,80,31,805 

0,30,64,401 

10,60,09,515 

12,11,32,045 

Depreciation 

12,10,000 

11,00,000 

11,00,000 

12,60,000 

12,00,000 

15,00,000 

30,80,600 

37,75,676 

48,00,301 

64,71,447 

Taxation 

23,06.035 

33,00,000 

15,00,000 

32,50,000 

1 20,60,000 

31,00,000 

3,11,638 

7,12,000 

3,06,000 

48,50,000 

Net Profit .. 

27,07,571 

46,36,670 

25,16,072 

51,81,653 

42,58,920 

84.09,708 

56,10,276 

19,98,306 

77.60,350 

53,88.401 

Transfer to Reservee: 

8,83,000 

22,00,000 


20,23,947 

.. 

36,00,000 

55,00,000 


73.59,478 

10,44.787 

Dividend % p. a. 

18 

20 

20 

22 

22 

22 

(a) 22 

22 

(a) 22 

it) 8U 

Carry Forward 

54,888 

2,02,457 

5,80,869 

12,81,159 

31,32,668 

6,34,956 

7,61,731 

9,27,648 

17,18,598 

1.22,111 

r Highest •• 
Prloes { 

t Lowest •• 

285-00 

S86-4X> 

824-00 

293-00 

408-00 

628-00 

809-60 

515-00 

O.B. 480-00 

O.R. 668-00 

220-87 

286-00 

218-00 

243-50 

276-00 

854-00 

443-00 

869-50 

X.B. 873-00 

X.R. 412-75 


(») After DnwlDg from BeNrvw. (0 Tmbla 
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THE MADRAS STOCK EXCHANGE OFFICIAL YEAR BOOK 1969-60 


COIMBATORE COTTON MILLS LTD. 

(Established in 1929) 


Registered OfBce ; Singanallur P.O., Coimbatore-S. 
Telegrams : ‘‘ Kukmani Telephone : 2265. 

Managing Agents : R. Bheema Naidu & Co. 
Terms of Managing Agency : On a sliding scale on 
the net j)rofits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act, 1956, subject to a minimum of Rs. 50,000 
per annum. 

Directors : 0. Venkataswamy Naidu, G. K. Deva- 
rajalu, K. Sunrlaram, R. Ethirajulu, K. 8rinivasan, 
K. Rajago})al, R. Krishnaswamy, V. Janarthanan, 
T. Kathnasabapathi Pillai and Miss E. Lazarus. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors : M. S. Krishnaswami and Jagannathan. 

Accounts closed as at 31st December. Meeting 
in March. Dividends j)aid in March. Voting Rights: 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

5, (XW)- 7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 5,00,000 

95,CKK) Equity Shares of Rs. 100 each.. 95,00,0{X) 

1,(X),00,000 

Issued and Paid-up : 

6,0(X) Equity Shares of Rs. 100 each 
fully paid for cash .. .. 6,00,000 

6, (XX) Equity Shares of Rs. 100 each 

fully pahrCbonus) .. .. 6,(X),000 

23,996 Equity Shares of Rs, KK) each 
fully paid for cash .. .. 23,99,600 

35,99,600 

Abridged Balance Sheet 

Ra. 


Paid-up Capital 

.. 35,99,600 

Reserves : 


General .. 

.. 9,00,(XX) 

Machinery Replacement 

.. 10,08,711 

Development Rebate 

,. 4,81,436 

Gratuity .. 

.. 2,57,743 

Secured Loans 

.. 33,(X),(XK) 

Unsecured Loans 

98,239 

Unpaid Dividends and Bonus .. 

19,695 

Sundry Creditors 

.. 13,19,227 

Proposed Dividends .. 

.. 2,15,969 


Note.—Originally, the Authorised Capital waf? 
Rs. 16 lakhs in 5,(XX) Preference shares and 11,000 
Equity shares both Rs. 1(X) each, of which 9,(XX) 
Equity Shares were issued and 6,(XX) shares sub¬ 
scribed for, with the Paid-up Capital at Rs. 6,00,000. 
In 1947, the Authorised Capital was increased from 
Rs. 16,00,000 to Rs. 25,00,0(K) by the cn^ation ol‘ 
9,000 Equity shares of Rs. KK) each. A sum of 
Rs. 6,<K),(KX) was capitalised out of Re.serves for the 
issue ©f 6,(XK) bonus shares of Rs. lOO each fully 
paid to holders as on 24th September, 1947, in tlie 
proportion of one bonus share for every share held, 
increasing the Paid-up Capital to Rs, 12,00,000. 
Tn March 1957, the Authorised Capital was 
increased from Rs. 25 lakhs to Rs. 1 crore by the 
creation of 75,(XX) Equity shares of Rs. 100 each. 
In May, 1957, 24,(XX) Equity shares of Rs. KK) each 
were issued at par to holders as on 6th May, 1957 
in the proportion of two new Equity shares for every 
Equity share held, increasing the Issued and Paid-up 
Capital to Rs. 35,99,600. 

The Mill is at Singanallur. 

SriNDLES 

Present Installed Capacity : 50,464 

Out of the 12,800 spindles permitted to be 
installed, 8,800 spindles are working and the balance 
is expected to go into production before the end 
of this year. 

Products Manufactured : 20s t o 80s Grey single and 
twofold in hanks and cones. 44s and above combed. 
Also staple fibre yarns, 20s to 40s. 

as at 31st December, 1959 



Rs. 

Rs. 

Land 

, , 

1,36,220 

Buildings 

.. 15,01,072 


Less Depreciation 

.. 3,98,970 




11,02,102 

Machinery 

.. 82,75,192 


Less Depreciation 

.. 31,57,391 



— 

51,17,801 

Electric Plant, etc. 

.. 11,39,093 


Less Depreciation 

.. 6,06,112 




6,32,981 


Net Block . 

. 69,89,104 

Investments 


. 3,25,200 

Stores, etc. .. 


1,80,448 

Stock-in-Trade 


. 32,37,253 

Sundry Debtors and Advances.. 

. 4,40,609 

Cash 


28,006 


Total . 

. 1,12,00,620 


Total .. 1,12,00,620 
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OeiBlNiton Cotton lOIif UAf—iamld.) 

Analysis of Working 


At ftt Slat December. 

1050 

1051 

1062 

1053 

1054 

1066 

1966 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Oepital. 

12.00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

35,2U362 

86,97,200 

35,99,600 

Reserves 

0,00,000 

11,50,000 

14,02,000 

17,02,404 

18,16,050 

19,00,000 

19,00,000 

22,08,711 

21,48,711 

23,90,147 

Loans 

1,72.858 

4,53,001 

4,84,274 

2,05,327 





18,09,697 

83,98,289 

Stock-In-Trade 

7,75,116 

32,02,103 

24,87,546 

18,68,802 

18,98,022 

18,11,880 

19,06,791 

15,46,405 

18,98,151 

32,37,253 

Gross Sales 

63,50,674 

06,64,073 

74,64,602 

67.18,288 

64,16,846 

74,71,118 

84,88.649 

81,30,670 

82,90,180 

1,13,12,894 

Depreciation 

1,67,388 

2,20,680 


4.34,670 

3,08,213 

3,51,500 

3,06,609 

1,35,499 

4,49,758 

6,46,691 

Taxation 

2,75,000 

6,40,000 


1,06,888 

4,20,000 

5,68,000 

5,50,000 

4,00,000 



Net Profit 

8,78,751 

6,00,770 

1,84,696* 

6,42,085 

3,88,555 

3,86,583 

5,60,812 

5,77,486 

2,46.291 

4.70,498 

Transfer to Reserves 

2,50,000 

4,60,000 


1,08.000 

83,041 



8,08,711 

1,26,000 

3.56.436 

Dividend % per annum 

12* 

12* 

0(«) 

20 

25 

25 

25 

9 

6 

(a) 6 

Carry Forward 

61,404 

1,62,180 

l.S2,72S* 


4,614 

34,164 

10,889 

1,131 

596 


f Highest .. 

Prices ■( 

C Lowest .. 

180-00 

220-00 

180-00 

160-00 

286-00 

353-00 1 

413-00 1 

886-00 

172-00 

170-00 

133-00 

180-00 

140-00 

148-00 

166-00 

210-00 ! 

333 00 

142-00 XR 

134-00 

126-00 


<«) After drawing from the Dividend Bqunllution BMerve. * Loh. 


COIMBATORE KAMALA MILLS LTD. 

(Established in 1935) 


Registered Office : Uppilipalarani, Singanallur 
P.O., Coimbatore-5. Telegrams : Kamala 

Telephones : 2312 & 2326. 

Secretaries & Treasurers : Thiagaraja Chetty & 
►Sons Private Ltd. 

Secretaries & Treasurers’ Terms : on the net 

profits per annum. No remuneration in a year in 
the absence of profit or when a dividend of less than 
3% on the Equity shares is declared. 

Directors : T. Sundaram [Chairmm), M. Shanmu- 
gam, AK. Thiagarajan and MR. Sivalingam Chettiar. 
Director’s Qualification : 5f) Shares. Auditors : 
M. S. Krishnaswami and Jagaunathan. 

Accounts closed as at 31st December. Meeting in 
September. Voting Rights : One vote for each 
share. Transfer Fee : nP. 50 per deed. Sub-division 
or New Certificate Fee : Re. 1. Either or Survivor 
Clause : Recognised. 


Capital Authorised : 

Rs. 

1,000—6J% (tax-free) Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 

1,(X),00() 

5,0(X)—8J% (subject to tax) Redeema¬ 
ble Cumulative Preference Shares of 


Rs. 100 each 

5,()0,(X)0 

10,000 Equity Shares of Rs. 100 each.. 

10,00,(X)0 

16,00,000 


Issued : 

5,0(K)—8J% (subject to tax) Redeem¬ 
able Preference Shares of Rs. 100 

Rs. 

each 

7,(KK) Equity Shares of Rs. 100 each 

5,00,000 

payable in cash .. 

7,00,0(X) 

Subscribed, Called and Paid-up : 

5,000 8J% (subject to tax) Redeem¬ 

able Preference Shares of Rs. 1(.K) 

12,00,000 

each 

5,402 Equity Shares of Rs. 100 each 

5,00,000 

fully called 

1,439 Equity Shares of Rs. 100 each 

5,4(),2(X) 

Rs. 50 per share called.. 

71,950 


11,12,150 

Add : Forfeited Shares Amount Paid-up 

588 

11,12,738 


^ (The Redeemable PrefereTice shares are entitled 
to a fixed minimum, cumulative dividend of 
subject, to tax per annum and an additiotval dividend 
at subject to tax for every i% dividend over and 
above 12% dividend declared on Equity shares subject 
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Ooimbfttora Kamils MUli Ltd«— 

to an o\)€r all maximum dividend of 12% subject 
to tax and are redeemable at fmr before 26tk June 1969 
on six month's notice after 26th June 1964.) 

Debentures : 

Issued in September 11)53, Rs. 7,00,(KR) in 1,4(M) 
{}% tax-free First Mort^^a^^e Debentures of Rs. 5(K) 
each, interest payable on 31 st March and 30th 
September, redeemable in instalments of Rs. 1,50,CK)0 
from 1st Oct()b(^r 1956 to 1959 and the balance 
Rs. 1,00,000 on 1st October 1900, with oj)tion to 
n‘deem wliob* or in part after 1st October 1950, on 
3 months’ notice at a premium of 1%, redeemed in 
October, 1900. 

The Madras Industrial Investment Corporation 
have sanctioned a loan of Rs. 24 lakhs for expansion. 

Note. Originally, the Authorised Capital was 
Rs. 0 lakhs in 1,0(K) 0J% tax-free Cumulative 

Preft^rcnce shares of Rs. 100 each and 5,0(K) Ecpiity 
shares of Rs. 1(X) each, of which 5,000 Equity shares 
were issued and only 3,402 Equity shares were taken 
up with the Paid-up Capital at Rs. 3,40,200 as at 
31st December, 1942. During the year 1943, 1,439 
Equity sliares were subscribed for, on which only 
Rs. 50 per share was called up, increasing the 
Paid-up Capital to Rs. 4,12,lf)0 less calls in arrears. 
In December, 1957, the Authorised Capital was 


Paid-up Capital 

Abridged Balance Sheet 

Rs. 

.. 9,12,738 

Debentures .. 


1,76,000 

Secured Loans 


.. 7,93,667 

Unsecured Loans : 

On Hundies 


.. 7,41,500 

From Banks 


.. 2,04,372 

Others 


2,77,469 

Sundry Creditors 


.. 1,25,139 

Interest on Secured Loan 


3,771 

Interest on Unsecured Loan 


15,951 

Unpaid Dividends 


4,880 

Mahimai 


2,100 


increased from Rs. 6 lakhs to Rs. 16 lakhs by the 
creation of 5,000 Plquity shares of Rs. 100 each and 
5,000 - 8i% (subject to tax) Redeemable Preference 
shares of Rs. 100 each. 

In December 1958, 5,(XH)--8|% (subject, to tax) 
Preference shares of Rs. 100 ea(di W(‘re issued at par 
to holders as on 15th Dec^ember, 1958 in the propor¬ 
tion of one Preference share for eviTy Etpiity share 
held, increasing the Paid-up Capital to Rs .9,12,1 r)0. 

In September, 1960, 2,0(K) Equity shares of 
Rs. loo each were issued at ])ar to existing holders 
in the proportion of approximately one Equity share 
for every two fully paid Equity shares held increas¬ 
ing the Issued Capital to Rs. 12,(K),000 and the paid 
up Capital to Rs. 11,12,738 including shares forfeited. 

The Mill is at Uppilipalayam, Singanallur, 
Coimbatore. 

Spindles 

Present Installed Capacity 25,384 

Products Manufactured : Cotton Yarns of counts 20s, 

30s, 36s, 40s, 6()s and HOs. 

24 Japanese Automatic Looms and 100 English 
Semi-Automatic Looms witli preparat.ory Machinery 
arc under erection. The Company have also obtained 
licenc.e for another 144 Automatic Looms and 
1,0(KK) Spindles. 


as at 31st December, 1959 



Rs. 

Rs. 

Land 

Buildings 

.. 7,28,053 

45,877 

Le^ss Depreciation 

Machinery 

.. 2,92,175 

.. 18,24,706 

4,35,878 

Le^ss Depreciation 

Electric Plant, etc. 

.. 11,91,336 

.. 2,71,193 

6,33,370 

Less Depreciation 

.. 1,24,332 

1,46,861 


Net Block 

12,61,986 

Investments 


12,290 

Stores, etc. . . 


2,03,879 

Stock-in-Trade 


10,62,187 

Sundry Debtors and Advances 

4,14,852 

Cash 


26,186 

Loss carried forward .. 


2,76,207 


32,57,587 


Total .. 32,57,587 


Total 











TMTHSM 


m 


Coimlwtoie mUs LtiL--{co7Ud,) 

Analysis of Working _ 


At at Slit December. 

1960 

1961 

1962 

1968 

1964 

1966 

1956 

1967 

1958 

1050 


Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

IL.. 

Es. 

Es. 

CapiUl. 

4,12,081 

4,12,681 

4,12,718 

4.12,788 

4,12,788 

4,12.738 

4,12,788 

4,12,738 

4,12,738 

9,12,738 

Retervet 

3,20,000 

3,20,000 

8,20.000 

8,01,428 

8,01,428 

8,01.428 


.. 



Debenture! 




7,00,000 

7,00,000 

7,00,000 

5,50,000 

4,00,000 

2,60,000 

1,76,000 

Loans 

9,64,606 

16,66,808 

22,01.703 

12,42,452 

12,67,464 

23,62,897 

29,04,161 

26,62,196 

28,00,014 

20.17,008 

Stock-In-Trade 

7,84,262 

10,76,816 

16.43.388 

4.36,918 

3,13.610 

4,41,536 

10,95.640 

13,92,411 

0,00,624 

10,62,187 

Gross Sales 

26,45,276 

36,38,417 

20,66,427 

24.90,633 

84.00,796 

32,27,016 

42,97,739 

46,97,537 

43,54,771 

44,17,591 

Depreciation 

1,17,276 

1,89,621 

1 


4,46,027 

68,670 

48,709 

68,207 

67,893 

65,393 

Taxation 


29,146 








8,806 

Net Profit 

83,281 

24,761 

2,45.980* 

3,90,337* 

7,87,278* 

1,77,906 

5,65,145 

31,140 

*1.66,068 

2,03,84.3 

Diyidend % per annum 

6 

6 


Nil. 

NU. 

Nil. 

Nil 

Nil. 

Ml. 

NU. 

Carry Forward 

.. 


2.46,980* 

6,86,783* 

18.74,011* 

11,96,106* 

a* 3,01,428 

•3,2.5,892 

•4,77,.392 

•2.76,207 

r Highest .. 

Prices 

^ Lowest .. 

85-00 

89-50 

93-00 

98-00 

85-50 

98-00 

103-50 

10.3 00 

103- 60 

102-00 cr. 

80-00 

81-00 

88-00 

86-00 

80-00 

80-00 

96-00 

60-00 

102 00 

102-0.I 


• Lo^h. (a) After aettlng off lleservet. 


COIMBATORE MURUGAN MILLS LTD. 

(Established in 1935) 


Registered Office : P. B. No. 7()3, Mottupalayam 
Koad, K. S. PuraiB Post, Coiinhatore-2, Telegrams : 
“ Muhugan Telephone : 2335 & 2808. 

Managing Agents : T. A. Ramalingarn Chettiar 
Sons & Co. Terms of Managing Agency : On a 

sliding scale on tin* net })rofits at 10% on the first 
Ks. 10 lakhs to 4% on any sum over Ks. 1 crore as 
})er the Companies Act, 1956 

Di rectors: V. Bangaswamy Naidu, T. S. 
Sivasubramaniain Chettiar, T. V. Angappa Chettiar, 
C. N. Shaninuga Gowder, R. Venkataswamy 
Naidu, K. S. I'irugnanasambandam Chettiar, T. S. 
Arunachalain Chettiar, (Ex-Officio), M. S. Palaniappa 
Mudaliar, T. S. Ramalingarn Chettiar, T. R, Sundaram 
Pillai (Ex-OffiHo) and T. C. Aruva Chettiar. Director’s 
Qualification : Shares for Rs. 5,0(X). Auditors: 
M. 8. Krishnaswami and Jagannathan. 

Accounts closed as at 31st December. Meeting 
in August. Dividends paid in August both Equity 
and Preference. Voting Rights : One vote for each 
share. Transfer Fee : nP. 50 per deed. Sub-division 
or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

2,500—6% tax-free Cumulative Prefer¬ 
ence Shares of Rs. lOOeach .. 2,50,000 

25,000 Equity Shares of Rs. 100 each.. 25,00,000 

27,50,000 


Subscribed and Fully Called-up : 

713—6% tax free Chimulativc Prefer- Rs. 
ence Shares of Rs. 1(K) each .. 71,;XK) 

17,653 Equity Shares of Rs. 1(K) each . 17,65,3(K) 

18,36,6(X) 

Leas calls in arrears .. ,. .. 15,075 

18,21,525 

(Of the above nhares, 6,389 Equity shares of Rs. 100 
each are allotted as fully paid-u]^ by way of bonus 
shares.) 

Note. —Originally, the Authorised Capital was 
Rs. 10 lakhs in 2,5(X)~ 6% tax-free Cumulative 
Preference shares of Rs. 100 each and 7,50t) Equity 
shares of Rs. 100 each. Of this 2,(KK) Preference 
shares and 5,000 Equity shares were issued with the 
Issued Capital at Rs. 7 lakhs and the Paid-up 
Capital at Rs. 4,74,7(X) by 31st- March 1942, only 
542 Preference shares and 4,205 Equity shares 
having been taken up. In March 1943, 1,500 
Equity shares of Rs. 1(X) each were issued at par 
increasing the Issued Capital to Rs. 8,50,OCX) and 
the Paid-up Capital to Rs. 5,58,550, only 171 
Preference shares and 1,506 Equity shares on which 
Rs. 50 per share called up having been taken up, 
(6 shares out of the original issue of Equity shares.) 
In October 1947, the Authorised Capital was 
increased from Rs. 10 lakhs to Rs. 15 lakhs by the 
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Coimbatore Mamgan Mills Ltd.— (conftl.) 

creation of 5,000 Equity shares of Rs. 100 each and 
a sura of Rs. 3,96,640 was capitalised out of Reserves 
for th<‘ issue of 3,364 new Equity shares of Rs. 100 
each and I,50() now shares of Rs. 40 each were 
issued as bonus to holders of Equity shares as on 
4th October 1917 in the ])roportion of four new shares 
for (ivery five existing Equity shares. At the same time 
in respect of 1,506, Rs. 50 j)aid shares instead of issuing 
new shares, the shares were made Rs. 90 j)aid by 
writing the bonus of Rs. 40 f)er share increasing the 
Taid-u]) Capital to Rs. 9,54,19(). In 1948, Rs. 10 
per share on the 1,506 shares, Rs. 90 paid 
were called increasing the Paid-up Capital to 
Rs. 9,78,8(K). In Mandi 1951, a sura of Rs. 3,02,r)tK) 
was capita list'd for the issue of 3,025 new’ Equity 

Abridged Balance Sheet 

Rs. 


Paid-up Cai)it.al 

.. 18,21,525 

Ccneral Reserve 

1,68,221 

Machinery Replaoeraent Reserve 

1,(M),(XX) 

Secured Loans 

8,77,106 

Unsecured Loans 

.. 5,70,536 

Interest on above 

17,359 

Provision for Taxation 

.. 1,93,789 

Unclaimed Dividends 

53,864 

Provision for (Contingencies 

.. 1,37,352 

Provision for Doubtful Debts. 

1,137 

Proposed Dividends . . 

.. 1,39,777 

Sundry Creditors 

.. 6,97,736 


Total .. 47,78,402 


shares to holders as on 26th March 1951 increasing, 
the Issued Capital to Rs. 14,10,000 and the Paid-up 
Capital to Rs. 12,81,3(X). In 1957, 6,050 Equity 
shares of Rs. KM) eacdi were issued at ])ar in the 
proportion of one new share for every t wo Equity 
shares held to holders as on 31st July 1957, and with 
5,553 Equity shares having been t aken up, the Paid-up 
Capital stands at Rs. 18,36,600 less calls in arrears. 

The Mill is at Mcttupalayara Road, Coimbatore. 

Spindles Looms 

Present Installed Capacity .. 28,420 1(X) 

Products Manufactured : Yarns of 20s to loOs 
hanked, reeled and cones and sta])le bbre yarns, 40s 
to 60s, bleached loiigcloth, mull and shirtings. 

) at 31$t December, 1959 



Rs. 

Rs. 

Land 


37,592 

Buildings 

.. 10,47,383 


Less Depreciation 

.. 3,88,935 



... 

6,58,448 

Machinery 

.. 32,46,395 


Less Depreciation 

.. 19,03,179 



. -- 

13,43,216 

Electric Plant, etc. 

.. 5,83,221 


Less Depreciation 

.. 3,63,353 



--- 

2,19,868 


Net Block 

~"22,5VU()4 

Investineiits 


2,05,494 

Stores, etc. . . 


1,98,325 

Stock-in-Trade 


1(1,71,031 

Sundry Debtors and 

Advances.. 

10,13,390 

Cash 


31,058 


Total .. 

47,78,402 


Analysis of Working 


As at Slst Dooeinber. 

1950 

1961 

1062 

i 1963 

1 

1954 

1965 

1056 

1957 

1958 

1959 

f Preference 

Capital < 

b Equity 

RB. 

71,300 

Rs. 

71,300 

Rb. 

71,300 

RB. 

71,300 

Rb. 

71,300 

RB. 

71,300 

RS. 

71,300 

Rb. 

71,300 

RB. 

71,300 

Rs. 

71,300 

0,07,500 

12,08,200 

12,09,300 

12,10,000 

12,10,000 

12,10,000 

12,10,000 

17,17,000 

17,49,475 

17,60,225 

Reserves 

4,90.000 

4,15,273 

5,16,273 

6,15,273 

6,16,273 

5,15,273 

5,18.195 

4,05,625 

2,68,221 

2,68,221 

Ixians 

2,79,486 

9,74,040 

8,66,256 

6,01,459 

10,35,378 

12,67,799 

11.85,077 

14,44,712 

20,43,678 

14,47,642 

Stock-In-Trade . 

10,44,408 

12,84,683 

12,44,158 

10.30,624 

18,20,219 

16,06,760 

16,31,606 

16,66,717 

17,34,367 

10,71,031 

Salas 

44,70,442 

61,96,067 

89,67,723 

34,70,417 

43,07,104 

57,56,460 

67,37,627 

53,17,068 

45,89,692 

66,03,134 

Depreciation 

1,70.828 

1,48,836 

71,890 

2,70,074 

2,54,013 

2,27,441 

3,68.688 

1,81,866 


63,888 

Taxation 

2,25,000 

4.65,000 



2,35,000 

2,10,000 

1,77,000 



8,746 

Net profit 

3,23,063 

6,82,099 

66,100 

1,74,726 

8,06,617 

2.44,136 

2,66,647 

•7,346 

*1,87,048 

1,48,662 

Transfer to Reserves 

2,00,000 

1,00,000 



.. 





.. 

Dividend % per annum 

16 

16 

6 

9 

17i 

20 

12 

n 

mi 

mt) 

Carry Forward 

1,170 

6,608 

1,861 

67,121 

2,673 

432 



.. 


f Highest .. 

Prlcss ^ 

b Lowest .. 

160-00 

167-60 

150-00 

160 00 

160-00 

180-00 

195-00 

217-00 

141-00 

95 00 

146-00 

142-26 

130-00 

120-00 

130-00 

140-00 

1 146-00 

141-00 

92-00 

91-00 


* Lom. 


(0 Taxable 

















tEXttt£A 

COIMBATORE PIONEER MILLS LTD. 

(Established in 1935) 


Registered Office : Post Box No. 4, Pcelamedu, 
Coimbatore-4. Telegrams: “ Pioneer Telephones: 
<1141 &4142. 

Managing Agents : T. K. Nara 3 "anaswam 7 Naidu 
& Co. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first Rs. lO 
lakhs to 4% on any sum over lls. 1 crore as per 
the Comj)anies Act, 1956. 

Directors : G. R. Damodaran, R. R. Ramaswamy 
Naidu, S. Bhecmiah Chettiar, (t. Ramaswamy, G. R. 
Govindarajuiu, R. Doraiswainy Iyer, G. R. Veiika- 
tesalu, (L Subbiah Naidu, G. Govindaswamy, G. N. 
Veiikata})aldiy, G. V. Ramasamy Naidu, V. Rajaii, 
G. V. Doi’aiswamy Naidu and M. Cliockaiingam 
Chettiar. Director’s Qualification : Shares for 
Rs. 5,000. Auditors : 0. P. Ilariachar & Co. and 
S. Krishnamoorthy. 

Accounts closed as at 31st December. Meeting in 
July. Dividends paid Equity and Preference in 
July. Voting Rights : One vot-(‘ for each share. 
Transfer Fee : nP. 25 per shan*. Sub-division or 
New Certificate Fee : Re. 1. Either or Survivor 
Clause : Recognised. 


Capital Aatborised: E& 

1,000—6^% Cumulative Preference 
Shares of Rs. 100 each.. .. 1,00,000 

50,000 Equity Shares of Es. 100 each.. 50,00,000 


51,00,000 


Issued, Subscribed and Paid-up : 

1,000—64% (tax-free) Cumulative Pre¬ 
ference Shams of Rs. 100 each fully 
paid-up.. .. 1,00,000 

4,000 Equity Shares of Hs. lOO each 

fully paid-up (for casli) .. . . 1,00,000 

16,(K)0 Equity Shares of Rs. 1(MJ each 
fully paid up (Bonus) .. .. l6,00,(Xi0 


21,00,000 

Note.- Originally, the Authorised, Issued and 
Paid-up Ca})ital was Rs. 5,00,000 in 4,000 Equity 
shares of Ks. lOO each and J,00()--6J% tax-free 
Cumulativ^e Preference shares of Rs. 100 each. In 
September, 1947, the Authorised Capital was increased 


Grams ; " PIONEER ” Coimbatore 


Phones ; 4141 & 4142 


o 

I 


THE COIMBATORE PIONEER MILLS LTD. j 

Post Box No. 4 

PEELAMEDU POST, COIMBATORE 


MILLS AT 


PEELAMEDU 
27,226 Spindles 


PERIANAICKENPALAYAM 

22,000 Spindles 


Manufacturing : 

20s. 26s, 40s, 60s and 80s Carded & 100s Combed 

Managing Agent: SRI G. R. GOVINDARAJUIU 


S. 31 



i96 


Mb MADBAS stock EXCHAKOii O^BlCIAL YEAB BOOK l95&-6() 


Coimbstore Pioneer Mills hiA.--(contd,) 

from K«. 5,()0,(KX) to Ils. 25,00,<K)0 by tlio creation oi' 
20,(XX) Equity shares ol‘ Rs. lOO each. The Pai(l-u{) 
Capital was increased from Rs. 5,00,(M)() to 
Rs. 21,00,(KX) by capifaliain;; Rs. Jt),00,«KK) out of 
Reserves for the issue of 10,000 bonus Equity 
shares of Rs. lOU each in the proportion of 
four shares for awry share held, to holders as on 
loth Se})teml)er, 1047. in December 1058, the 
Authorised (-apital was increased to Rs. 51,00,000 ])y 
the creation of 20,000 E(|aity shares (»f Rs. lOO each. 

The Mill is at PeeJanuidu, Coimbatore. 


SpTNDLEft 

Present Installed Capacity 27,226 

B” Mills at Perianaickenpalayam, for the 
niJiniifacturc of only low and luedhim e,ounts ot 
yarn with a capacity ol 22,J20 Spiiivbcs is now 
working. 

Products Manufactured : Yarns 20s. 26s, 40s, GOs, 
80s, l(H)s Corded an4 Conn) d end 2/6()s staple 
Fibre in hajiks and con<‘' Urehec-e. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Ks. 

Paid-up Ca])ital 

.. 21,(X),0(K) 

Land 


2,40,360 

Machinery Renewal Ib'serve .. 

.. lf),00,(KX1 

Buildings 

.. 21,18.525 


Provision for Coni ingency 


Ze.s'.v* Dejircciation 

8,06,175 


Development. RLd>atc Rcservt' . . 



- — 

16,12,350 

Secured Loans 

2J,(;c,‘2y7 

Plant and Machinery 

66,65,309 


Unsecured Loans 


Lr.<;s Dcpreciation 

44,20,881 


Interest Accrued 



— 

22,33,428 

Provision for Taxation 

i;),9(.>,424 

Furniture, etc. 

4,37,312 


Unclaimed Divuletuls 

21,8.31 

Less D(‘preciation 

1,01,056 


Donations .. 




2,46,256 

Provision for Jubilee Expenses 





Provision for Proposed Dividerub 

r),0!),28ti 


Net Block 

43,62,304 

Due to Managing Agents 

2,09.808 

Investments 


22,75,772 

Sundry Creditors 

9,24,891 

Stores, Spares, etc. 


3,10,576 

Profit carried forward 

1,28,493 

Stock-in-Trade 


20,04,514 



Sundry Debtors and Advances 

7,35,707 



Advance l^aymcnt of Tax 


8,54,741 



Cash 


81,323 

Total 

.. 1,06,25,120 


Total 

. 1,06,25,120 


Analysis of Working 


! 30th Jiinc , 3lHt December 


As at 1 

! 

1 

1951 

1951 

1 

1962 1 

1 

1953 1 

1954 

19.".5 

1966 

1967 

1958 

1959 

! 

Hs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

R«. 

Rs. 

Rs. 

r Preference 


1,00,0(»0 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,(K»0 

l.OO.OOO 

Capital < 

(Eiiulty .. 

20,0(),(M)1) 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20.00,000 

20,00,000 

20,00,000 

20,00,f)00 

20,00,000 

Keserves 

6,50,000 

6,50,000 

9,15,582 

9.53.724 

12,50,000 

16,00,000 

16,00,000 

17.28.450 

18,70,226 

21,23,665 

Loans 

4,50,413 

13,74,469 

3,03,443 

6,72,726 

3,91,867 

0,22,186 

83,85,780 

41,29,697 

39,61,799 

30,69,716 

8tock«in*Trade 

1*.!,19,.50S 

20,40,046 

9,46,102 

11,75.091 

11,10,250 

14,62,760 

21,70,156 

26,49,147 

22,27,925 

20,04,514 

OrosM Sales 

70,49,108 

35,63,890 

.'i3,82,848 

48,84,461 

68,96,106 

71,73.707 

S0,63,674 

1,13,89,556 

1,15,33,243 

1,36,23,828 

DeprroiatioD 

97,458 

48.412 

1,69,106 

3,75,282 

4,10,796 

8,70,517 

11,19,067 

8,78,869 

5,05.298 

5,36,752 

Taxation 

5,00,000 

.. 

1,60,000 

.. 

6,50,000 

8,41,133 

3,00,000 

5,76,000 

6,75,000 

8,45,000 

Not Profit 

1,17,172 

1,82,000 

1,91,340 

6,08,726 

4,47,153 

9,26,770 

4,05,491 

1,88,786 

5,55,4^.4 

6,56,000 

Transfer to Reservas 

.. 

•• 

.. 1 

2,96,276 

30,000 

3,60,000 

.. 

.. 

1,41.775 

2.63.440 

Dividend % per annum 

6 

6 

9 

15 

20 

20 

20 

20 

20 

26(0 

Carry Forward .. 

9,81d. 

1,28,656 

1,33,496 1 

3.400 

14,058 

14,328 

18,814 

599 

7,779 

1,28,498 

rHlaheit . 

167-00 

167-00 

130 75 

128-00 

223-00 

280 00 

842-50 

296-25 

278-00 

340-00 

Pricas •{ 

\. Lowest .. 

121-00 

121-00 

97-00 

97-00 

128-60 

196-00 

241-00 

235-00 

220-00 

263-00 


(f) Tanble 
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COIMBATORE SPINNING & WEAVING CO., LTD. 

(Established in 1888) 


Registered Office : ?o.st Box No. 2-1, Bulmgrove 
Boad, Coiml)aio]*(‘-1. Telegrams: “ Spinweave.” 
Telephones : 40; >1 & 4oo2. 

Agents and Secretaries : Ji. (J. S. Naidu & Co. 
Agents and Secretaries’ Terms : On a .sliding rcalo 
on t]i<'net ])rofits at 10% on tht‘ drst Rs. 10 
to 4^/0 on any Mini ovta- Rs. 1 crore a,^ n»^r the 
Coinj)iinies Art, 1956, subject to ;i inininunn of 
Ks. 50,0(10 per annum. 

Directors : T. T. Raflmasabapathy Pillai (Chnlr- 
umh), \. Co]>aI Nai<]u, A. Doraiswamv Naidu. 
C. Purusliotham, A. W Sreeniva-salu Naidu, C. 
Krishnan, K. M. Nanjukutli (b)un<U'r and 1^ 
Sadasivan. Director’s Qinlili cation : Sinnt .s ibt 
Ks. 5,000, Auditors : N. K. .I)(;niiswainv. 

Accounts closed as at 31st Decaunbc'r. Meeting in 
Se[)t ember. Voting Rights : One vot e for eacli share. 

Transfer Fee : ib‘. 1 jier deed. Sub-division or 
Consolidation or Renewal Fee : Re. 1. New Certi¬ 
ficate Fee : Re. 1. Either or Survivor Clause : 

Recognised. 

Capital Authorised : Rs. 

50,(KK) Shares of Rs. 50 each .. 25,00,000 


Issued and Paid-up : 

13,84() Equity Shares of Rs. 50 each 
fully paid-up 

27,692 Equity Shares of Rs. 50 each 
fully paid-up (Bonus) .. .. 13,84,600 

20j6,fK)0 


Note.- Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 6,tHJ,(KX) in 6,000 shares 
of Rs. 100 each. In 1908, the Capital was increased 
to Rs. 9,00,000 by the creation and issue of 3,000 
ehares of Rs. 100 each and in 1909 a new “ B 


Mill was added while the original Mill was named 
‘SV ” Mill. Tn 1920, tlie Capital was increased to 
Rs. 12 , 00.000 by the creation ajid issu<‘, of 3,000 
shares of Rs. ]00 each. In 1923, ih(‘ C'* Mill 
was added. In 1928, the Capital w’a.s increased to 
Rs. ll,(K).(f00 Ijy the creation and issue of 2,tKlO 
shares of Rs. I(i0 each and deben lures for 
Rs. 6,00,000 w(‘rc issued to take over the Coimbatore 
Mall Mills Co,, Lt,d. The debentures were 
redeemed in l!);>8. 3’he Paid-up Caj)ital stood at 
Rs. 13,81.600. The Mall Mills Co., Ltd., Wcis sold in 
19.33, Tlie R(‘M‘rves buill U]> until 1934 were utilised 
i?i wiiting off all iinrt^disablc assets, depreeialion on 
capital (‘X])en(litiire wliirh was not j)io\i(h‘d sinct* 
1929, and lossrs i!l(■^(•a^«*d and the l‘aid-up Capilai 
wa^' reduced on Tth January 19.'’.(; lo i{s. 6,92,300 
by reducing the valin* of the sliares from Rs. 1(M) to 
Rs. 50 and t he Authorised Capital was reclassified into 
28,000 shares of Rs. 50 each inaking Rs. I 1 oo.ooo. 
In Deecunher. 1947, tlic Authorised (Japiial was 
increased from Rs. lLOO,o(U) to Rs. 25 0o.(«io by t lie 
creation of 22,0(JO shares of Rs. 5(i (-aeii, and the 
Issued, Subscribed, Called and Paid-up Capital was 
increased from Rs. 6,92,300 to Rs. 2o,7(f9(K) by 
capitalising Rs. 13,84,600 out of Reser\’*^ and 
distributing the same as 27,692 bonus shares of 
Rs. 50 each in the proportion of two shai es for ev'U'}' 
sliure held to holders as on 4th December, l!tj7. 

The Mill is at Avanashi Roa:l, Coimbatore. 

8riMu.ES l><»0Mr 

Present Installed Capacity 72,832 Pb 

8,tM)0 Spindles are under erection. 

Auxiliary Equipment : Knitting Machines and Tape 
Making Looms. 

Products Manufactured: Cotton Yarns 2ns to PJOs 
single and folded and cloth width 29'" to 72" ami 
Staple. Fibre Yarn. Also Grey and bleached Long- 
clot hr, Mulls and Towels, Bedsheets and Hosiery. 



tttB MAtBAS StOOB BBCHANGB 


oBslcuL VteAR Book 1969-60 


m 


Ooimbiton Spinning A Wming Co., Ud.-Hco7Ud.) 

Abridged Balance Sheet 

Rs. 


Paid-up Capital 

20,76,900 

Reserve for Stores 

5,076 

Gratuity Reserve 

11,163 

Secured Loans 

57,29,677 

Unsecured Loans : 


Fixed Deposits 

39,70,363 

Advances by Managing Agents, etc. 

1,16,551 

Interest Accruc'd on above 

1,32,560 

Unclaimed Dividends 

28,087 

Customers’ Credit Balances 

3,46,841 

Sundry Creditors 

23,93,335 


as at 31st December, 1958 

Land .. 

Buildings 
Less Depreciation 


Rs, 


23,53,836 

12,97,222 


Macliinery 
Lm Depreciatioi 


. 1,00,65,527 
. 66,94,828 


Electric Plant, tc. 
Less De}>reciati(/n 


. 12,71,842 

. 6,87,794 


Net Block 


Investments 
Stores and Spares 
Stock'iioTrade 

Sundry Debtors and Advances 
Cash 

Loss carried forward .. 


Rs. 

59,495 


10,56,614 


33,70,699 


5,84,048 


50,70,856 

12,7(X) 

3,33,787 

68,48.732 

9,37,106 

59,740 

15,77,632 


Total . . 1,48,40,553 


Total .. 1,48,40,553 


Analysis of Working 

80th June 31 st Docpinttcr 


As At 

1950 

1951 

1952 

1063 

<6 Months) 

1053 

1954 

1966 

1956 

1967 

1958 


Rs. 

Ha. 

Rs. 

Us. 

lU. 

Hs. 

Rs. 

Rr. 

Rh. 

Rfi. 

CgpiUl 

20,70,000 

20,70,900 

20,76,000 

20.70,000 

20,76,000 

20,70,000 

20,76,900 

20,70,000 

20,70,900 

20,76,900 

Eaierves 

3,16,400 

3,15,400 

3,16,400 

.3,15,400 

3,15,400 

3,15,400 

6,076 

5,076 

5,076 

6,076 

Loans 

40,84.3r>2 

41,45,260 

40,27,150 

00,88,009 

48.04,926 

5,5,31,106 

48.80,704 

68,.59.415 

0.3,10,185 

9.3,16,691 

Bto«k-ln-Trads 

47,91,190 

48.71,366 

70,18,700 

42,28,000 

24,60,400 

49,30,400 

84,39,753 

50.95,772 

00,72,300 

68.48.732 

Gross Sales .* 

f)l,l«,9r»5 

1,76,87,770 

1,28,31,646 

1,44,.64,925 

70,13,577 

2,12,9.7,629 

1,92,72,175 

1.03,20,590 

1,73,54,420 

1,64,30,391 

DapreciaUon .. .. i 

2,20,031 

tl5,77,748 



2,87,841 

18,18,300 

7,80,277 

3,92,125 

3,09,609 

.. 

Taxation .. .. i 

.. 

2,76.000 





2,50,000 j 

5,00,000 


6,80,502 

Net profit 

1,00,084 

7,02,131 

*2,73,634 

•7,52,342 

6,01,519 

8,12,547 

21,940 

6,08,874 

•7,30,221 

•8,47,826 

Transfer to Bsservst 


5,00,000 



.. 

.. 




.. 

DlTidsnd % per annum 

6 

10 

Nil, 

Nil. 

6 

12 

(a)16 

20 

Nil, 

Nil 

Carry Forward 

8,105 

2,635 

•2,70,099 

•10,23,340 

•4,21,822 

16,884 

21,920 

10,415 

•7,20,806 

*15,77,632 

f Highest 

Prices < 

61-25 

83-00 

88-76 

45 50 

45-60 

72-50 

86-00 

123-00 

07-00 

68-50 

1. Lowest 

51-25 

64-50 

38-00 

36-00 

3.5-00 

35-26 

66-00 

78 00 

67-00 

41-00 


* X<oat. t InoludiDg Initial depreelation itn the period from .30tb June, 1048 to 80tb June, 1051. 

(a) Dividend paid after drawing Be. 3,00,000 from Machinery Eeserve and Bt. 15,400 from General Beaerve 


COORLA SPINNING AND WEAVING CO., LTD. 

(Established in 1874) 


Registered Office : “ Ready money Mansion Vir 
Nariman Road, Fort, Bonibay-1. Telegrams! 
“ Tbiangle Telephones : 253095 (Office), 67023 
(Mills). 

Managing Agents : Cowasjee Jehangir & Co. 
Private Ltd. Terms of Managing Ag^y: On a 


sliding scale on the net profits at l0% on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the Companies Act* 1956. 

Directors : Sir Cowasjee Jehangir* g.b.e., k.c.i.b. 
(Ex-Officio and Chairman)^ Lady Hirabai Cowasjee 
Jehangir, m.b.b., Hirjee C. Jehangir, C. P. Wadia 
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and Dr. Bustoin C. Cooper. Director’s QualUieation : 

Shares for Rs. 5,000. Auditors : 8. B. Billimoria 
& Co. and R. S. Bharuoha & Co. 

Accounts closed as at 31 st March. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per sli irc. Sub-division or New Certificate 
Fee : Kc. 1. 

Capital Authorised and Subscribed : Rs. 

25,000 8h ivvH of Rs. RK) each fully 
])ai(l .. .. .. .. 2G,(X),( 


Coorla Splnniiif and Weaving Co., UiL-^9ontd.) 

(Of the abovef I3ft00 shares are allotted as fuUy 
'paid-up by way of Bonus sJuires,) 

The Mill is situated at Kurla in the suburbs of 
Bombay. 

Spindles Looms 

Present Installed Capacity .. 31,460 680 

Products Manufactured : Coatings, longcloth, drills, 
twills and shirtings, grey sarees, dhoties and bed 
tickings. V"arr» counts lOs to 40s, also dyeing, 
bleaching and calendering. 

Dividends : 1958 12i%, 1959 -7and 1960— 
li% taxable. Prices (1959) : Highest — Rs. 155-00 
and Lowest - Rs. J25-(K^ 


DAVANGERE COTTON MILLS LTD. 

(Established in 1936) 

Registered Office : 1‘. U. No. 5, Chitradurga Road, Directors: M. S. M. M. Meyya[)paChettiar, 8. Laksh- 
l)avang<‘re. Telegrams : Telephones: 4 manan, B. S. Dodsankrappa, Channageri Ranga])pa, 

and 5. M. Srinlvasarangiah, K. V. Narayana Setty, B. P. 

8etty, V. S. Yardi, Dliarmaprakasa R. Rama Setty 
Managing Agents: R, Hanumanthappa &, Son. (/iVO^c/o) and R. R. Sreenivasamurthy 
Terms of Managing Agency : 10% of the net profits Director’s Qualification: Shares for Rs. r),(K)0. 
as ])(T the Companies Act, 1956. Auditors : M. 8. Krishnaswami & Jagannathan. 
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Davangere Cotton Milii Ltd.—(ron///.) 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in Octobt‘r. Voting 
Rights : One vote for each share. Transfer Fee : 
lie. 1 j>er th^ed. Sub-division or New Certificate 


Fee ; lie. J. 

Capital Authorised : lis. 

30,(XK) Equity Sliaros of Rs. lOO each.. 30,<')(),(XK) 

Subscribed and Paid-up : 

29,G79 Equity Shares of Jis. lOO each 

Aill}^ called-up .. , . .. 29,G7,90() 

Lm Calls in arrears .. 1,600 

66^00 

A(^(^ Forf(‘it<*d Shares amount paid-u]). IJI 


29.66,711 


(Of the ^ho'oe 16,289 shares have been issiied as 
bonus shares.) 

I'he mills are situated at Davangere, Mysore State. 

Spindles Looms 

Present Installed Capacity .. 40,032 3(K) 

Products Manufactured : Bleached Mull, Lojig- 
cloth and dhoties, 26s, 32s, 40s, 2/40s, 6()s, eottmi 
yarn 2()s, los. 2/6 Is sta])le hhre yarn. 

Dividends: 1!I5S 1939 9';;, and 1960 - 

12^^;, taxable. 

Prices (1959) : Highest R,s. 114 0(i iind Low('st 
lis. 113 30. 


DAWN MILLS CO., LTD. 

(Established in 1914) 


Registered Office : ' State Bank lUiilding \ Bank 
Stn^et, Fort, Bomhay-l. Telegrams : Ramnah\ k 
Telephones: Othee: 232231 (6 lines). Mills : t)2336/7. 

Agents : Kamnarain Sons FVivate Ltd. Terms of 
Managing Agency : On a sliding .seale on tlie net 
profits at l0'*o on the first Hs. lO lakhs to 43i) oii 
any sum ovt‘r Rs. I erori' as ]ier the (‘om})anies 
Act, 1936, suhjeet to a iniiiimum of lis. 25,0(KJ j)er 
annum. 

Directors ; Kamuiwas liamuarain (Ej-O fficio) 
{Olifiirnarn). Madaninohan riaiiinai'ain, Radh.’dvrisliiia. 
Ramnarain. Sliriyansjaa.^ad Jain. S. X. \'.ikil and 
Ij. M. Khauiu. Auditors : S. Ik Billimoria A (d. and 
li. S. Bhanielia tV Fo. 

Accounts closed as at 31st Mareti. Meeting in 
September. Dividends paid in Septeiida'r. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 23 per share. Sub-division or New Certificate 
Fee : He. 1. 

Capital : Authorised, Issued, Subscribed and Paid-up : 

16,(XK) Equity Shares of Rs. 3() each Rs. 
fully paul in cash . . 

ItktHMi Equity Shares of Rs, 50 each 
issue<l as Bonus Shares without 
payment being received in cash . . 8,(X),(KX) 

24,0tH) Shares of 50 each fully paid 

(1937 bonus) ,. .. .. 12.00,OCX) 

28,00,000 


Note. Originally, the Authorised, Issui'd. Sub- 
serilied arid Paid-ii]) (dpital was Rs. 8,00,n()0 in 
3,200 shares of Us. 230 (*a('li. In October J‘J4S. the 
.Authori.sed (Capital was increased to Rs, 16,00,0(10 
by the creation of 3,200 shares of Rs. 230 e.aiJi and a 
sum fd Rs. 8 laklis was (-apitalised out of Kes«‘rves 
tor the jssm* of 3.2(‘0 sliares of Rs. 230 each as bonus 
to t h(‘ ('xi.sting shareholders in the ])roportion of one 
new share for every share held, imut‘asing t he Paid-up 
C^ajiital to Ps. 16,00,000. Atr the same time eai^h 
share of Rs. 230 was sub-divid(‘d into 3 shares of 
Its. r»0 eaeJi. 

In JauuvvTv. 1937, the .Authorised, Issued and 
I3iid-up Faf)ital was iner(‘ased from Rs. 16 lakhs to 
Rs. 28 lakhs by the creation and issue of 24.000 new 
Eqiiit.y shares of Rs. 30 t‘arh as bonus to holders of 
Kipiity shares as on 29th January, 1957, in the 
proportion of three lionus shanks for every four Equity 
shan‘s held hy capitalising Rs. 12 lakhs out of 
Re.'-erN es. 

The ]\rills are situated at Parel, Bombay. 

Sptndlks 

Present Installed Capacity 43.960 

Products Manufactured : A^arns 6s to 60s, single, 
80s grey, carded and combed, mercerised and Staple 
fibre, 2/30s Sewdng Thiead, 2/12s embroidery thread, 
Hosiery, underwears, sports shirts, Socks, up¬ 
holstery cloth. 

Auxiliary Equipment : Knitting Machines, elastic 
top and automatic design socks Machine, Interlock 
knitting Machine, etc. 




‘TlBXmKS Sol 

DkWB Mins Oo., lM.-^eontd.) 

Abridged Balance Sheet as at 31st March, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

28.(X),000 

Tenure Land 


3,56,846 

General Reserve 

10,62,849 

Buildings 

.. 11,17,524 


Development Rebate Reserve . . 

r>,3r),r>4(t 

Lesx Dejireeiat ion 

.. 7,35,787 


Rehabilitation and Develo])inent Reserve 

9,01.135 



3,81,737 

Workmen’s W(*lfare Reserve .. 

1,()(),0<)0 

Maeliinerv 

.. 75,70,985 


Workmen’s (knnponsation Reserve 

12,8(t8 

Less 1 )epreeiat ion 

.. 50,07,943 


Reser\ e for Amenities to Workers 

61,240 

— 

25,63,042 

Provision for Taxation 

28,35,177 

Furn'stuve. etc. .. 

.. 3,23,980 


IboN'ision for Gratuit y 

2,2;i,2o2 

Less i )ej)ree.iation 

.. 1,65.277 


Scinired Loans 

7,61,408 

--— 

1,58,703 

lilt ei(*st Aeerued on above 

5.027 



-- 

IbiclaiiiK'd 1 )ivid(‘nds 

44,280 


N(‘t Block 

34,60,328 

Sundry Creditors 

26,95,499 

ln\ (‘St im‘nl 


3,H0.(kM) 

Ibovision for Propos(‘d Dividends 

5,60,00(1 

St()re‘- and S})ai(‘.s 


5,74,028 

Prolit eai ried torward 

12.J02 

St(>ek-’n-'rrad(‘ 


58,32,236 



Sundry Drblors am 

1 Advaiicc^.s 

6,13,968 



Advaiua* Pavinent < 

)f Tax 

17.19,625 



Cash 


;«1,082 

Tot al . . 

1,2(>J0,267 


Total 

1,26,10,267 


Analysis of Working 




Slst December 



Slst March 


Aft ftt 

1052 

1053 

1954 

1055 

1057 

1058 

1050 


B8. 

Ks. 

Ks. 

KS. 

Ks. 

Ks. 

Ks. 

(.’’apital 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

28,00,000 

28.(JO,000 

28,00,000 

lleseryes 

14,73,678 

10,12,840 

20,62,849 

22,62,840 

21,65,515 

24,63,6(51 

' 24.90.524 

Loand ,. 




42,530 

12,54,869 

42,58.338 

7,61,408 

Stock-iu-Tiu(lo .. 

21,53,038 

24,02,603 

32,04,058 

25,20,635 

48,13,969 

72,20,305 

58,32.236 

Sales .. 


88,56,017 

1,18,41,688 

1,60,83,115 

1,70,86,307 

1,51,77,263 

1,71,32.733 

Dciireriation 

2,15,823 

2,00,000 

2,00,000 

2,20,000 j 

6,71,592 

4,76,419 

5, .36.284 

Taxation 




6,00,000 

: 6,00,000 

3,25,000 

i 0,80,000 

Net Profit 

2,14,030 

8,03,604 

4,00,565 

6,30,959 

2,97,764 

3,21,189 

5,06,078 

Transfer to Itcserves 

1,76,427 

1,60,000 

2,00,000 



2,98,146 


Dividend % per annum .. 

12 

12 

12 

30 

15 

10 

20 

Carry Forward .. 

76,868 

38,562 

47,117 

2,17,076 

24,840 

66,029 

12.102 

r Highfjst 

Priceft -{ 

65-00 

63-00 

29-00 1 

102-60 1 

90-25 

178-76 

106-00 

[ Lowest 

56-00 

56 00 

84-00 j 

84 00 1 

87-00 j 

82-00 

85-00 


DELHI CLOTH & GENERAL MILLS CO., LTD. 

(Established in 1889) 


Registered Office : P.B. No. Bara IlnuUi 

Kao, Delhi. Telegrams : “ Yarn Telephones : 

24011 (1 lines). 

Managing Agents : Bharat Kam Charat Ram & Co. 
Private Ltd. Terms of Managing Agency : On a 
sliding scale on the net profits at 10% on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 orore as 


per the Companies Act, 1956, subject to a minimum 
of* Rs. 3,000 })er mensem for each working member 
of the managing agency such members not to 
exceed 5. 

Directors : Bharat Ram (Chairman), Ram Pershad, 
Jagan Nath, Bhiku Ram Jain, Sir Shri Ram, 
Hanuman Pershad Gupta, Bishan Chandra, S. L, 
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Dalhl aotb * 0«aml MiUi Oo.. m.—{contd.) 

Kirloskar, Kamalnayan Bajaj, V. S. Sundaram, Mehr 
Chand Mahajan, Ram Nath, Ved Prakash and 
B. L. Kapur. Director’s Qualification: Shares 
for lis, Auditors : A. F. Forguson & Co. 

Accounts closed as at 30th June. Meeting in 
October. Dividends j)aid in Novem})or. Voting 
Rights : One vote for each share and one A'ote 
for e\'ery lo Rs. paid share. Transfer Fee : 
iiF. (i per share subject to a minimum of nP. 25 
per scrip. Sub*division or New Certificate Fee : 
Re. ]. 

Capital Authorised : 

Isl and 2i)<l Guinulative Pre- 
ren(‘(‘ Shan's of Rs. 25 each .. 20,(W),(HX» 

1,5(),()0() 3nl Cumulative Preference 
Shares of Rs. 25 each . . . . 37.5(>,(KK) 

l,5o,(MM) - Jth Cumulative Preference 
Share's ot Rs. 25 (*ach .. ., 37,5(MKKj 

I,2(),IMK) Oumuhitive Preference Shares 
of Rs. 25 each . . . . 1.05,()(),(¥)0 

K(|uity Shares of Rs. 25 
each .. .. .. . . 

5().()()() Kijuily Shares of Rs. 2-50 

each .. .. .. .. ],25,0(M> 


7,0(KO(W)0 

Subscribed and Paid-up : 

Shares issued for payment in cash : 

1.49,47S 3rd Cumulative iVf*- 

i'erenet^ Shares of Rs. 25 eacli 

(37,35,9.>0 /ess (5ill.s unpaid 

P735) .. .. .. .. 37,35,215 

1,19,404—5% 1th Cumulative Pre¬ 
ference Shares of Rs. 25 each, 

Rs. 10 paid 11,94,040 

45,333 Equity Shares of Rs. 25 each. 11,33,325 

Shares issued without pay hum it lieinj; 

received in cash : 

80,000—1st and 2nd Cumulative 

Preference Shares of Rs. 25 each.. 20.00,(KK) 

13,08,116 Equity Shares of R.s, 25 
each .. .. .. .3.27,02,{XK* 

40,225 Equity Shares of J^s. 2-50 

each .. .. .. .. 1,00,563 


Calls in Advance 


4,08,06,643 

2,08,979 


4,10,75,622 


Debentures : Outstanding . * Rs* 1,00,00,00C) 

Issued in January 1955, registered debentures 
for Rs. l.(K),00,000, bearing interest at 5J% interest 
payable hair-vcarlv on 1st July and 1st January, 
redeemable in 19t>2 to 1900, with option to redeem 
the whole issue in 19(>2 with a premium of of 
the priiici})al sum received with each debenture. 

Trustees : (1) B. K. 8hah, Bom])ay and (2) B. N. 
Puri, New Delhi. 

Note.- Originallv, the Authorised, Issued and 
Paid-Uf) (5i})ital was Rs. 7 lakhs in 28,0(K1 Equity 
shares of Rs. 25 each. In 1924, tin* Authorised 
(^apital was incu’C'ased to Rs. 10*5 lakhs by the 
creation of 11.000 Eipiity shares of Rs. 25 each and 
J2,(HK) shares were issued to existing sharehol(i(*rs in 
the })ro])ortion of thn^e slian^s for ev'ery seven shares 
lield, inereasing the J5iid-ii]) (5ipital to Rs. 10 lakhs. 
In 1931, the Anlliorisod (Vipital was iner('ased fiom 
Rs. 10-5 lakhs to l^s. 50 lakhs hy tin* creation of 
40,(MK>—4J^’;, tax-frei' Cumulative First Preferene(‘ 
shares and 4t),000 4-1^/, tax-free Cumulative Second 

PivfereiK'e shares of Ks. 25 eacli and 78,(X)() Ecpiity 
shares of Rs. 25 each. 40,000 First Preference shares 
wore issued to the Equity shareholders in the propor¬ 
tion of one Preferene(‘ share for every Equity share* 
held, increasing the Paid-up (.Capital to Rs. 20 lakhs. 
In 1935, 40,000—4i% Second Cumulative Preference 
shares of Ks. 25 each were issued as bonus to Equity 
shareliolders in the proportion of one Preference 
share for every Equity share held, by capitalising 
Rs. 10 lakhs out of Reserves, increasing the Paid-up 
Caj)ital to Ks. 30 lakhs, lu 1930, 5,333 Equity 
shares of Rs. 25 (‘aeh wen* issued ai a ])reminm of 
Rs. 125 per share in t he pr(»})ortion of four new shares 
for every tliree ]C([uity shares ]i<‘ld, increasing tin* 
}5ud-u]> Capital to Rs. 31,33,325. In 1939, the 
Autliorised Capital was increased to Rs. 1*5 crores by 
the creation of 50,00() .Ecpiity shares of Rs. 2-50 
each and 3,99,000 Equity shares of Rs. 25 each. 
Of these, 40,0(K) Equity shares of Rs. 2-50 each and 
4,19,330 Equity shares of Rs. 25 each were issued 
as bonus to Pkpiity shareholders in the proportion 
of ten Equity shares for every share held, increasing 
the Paid-up Capital to Rs. 1,44,00,575. In 1946, the 
Autliorised Caf)ital was increased to Rs. 4 crores by 
the creation of 7,00,000 Equity shares of Rs. 25 each 
and 3,00,000 tliird (hiinuhitive Preference shares of 
Rs. 25 each and 1,50,000—2J% third Cumulative 
Preference shares ol“ Rs. 25 each were issued at par 
and 4,98,047 Equity shares of Rs. 25 each and 160 
Equity shares of Rs. 2-50 each were issued as bonus 
in t he proportion of one Equity share of Rs. 25 each 
for every Equity share held, increasing the Paid-up 
Capital * to Rs, 3,06,82,750. In 1949, 1,66,215 
Equity shares of Ks. 25 each and 60 Equity shares 
of Rs. 2-50 each were issued as bonus in the propor¬ 
tion of one Equity share for every six Equity shares 
held, increasing the Paid-up Capital to Rs, 3,48,38,675. 
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In 1952, the Authorised Capital was increased from 
Rs. 4 crores to Rs. 5 crores by the creation of 4,00,(XX) 
Equity shares of Rs. 25 each and 1,13,924 Equity 
shares of Rs. 25 each and 5 shares of Rs. 2 -50 each 
were issued as bonus in the ])r(>}»ortioi» of Rs. 25 
for every Rs. 150 Equity share capital held, increasing 
the Paid-U]) Capital to Rs. 3,76,80,787. In December 
1954, the Authorised Capita] was increased to 
Rs. 7 crores by tlio creation of 3,80,000 Equity 
shares of Rs. 25 each and 4,20,0(X) Cninulative 
Preference shares of Rs. 25 each and 1,20,0(K) Equit y 
shares of Rs. 25 eac-h were issued at a j)reniiuni of 
Rs. 25 per share, increasing the Paid-ii[) Capital 
to Rs. 4,06,86,787. At the same tinu^ the rate of 
dividend on the 3rd Cumulati\'e Preference sliares 
was raised from to 4% from 1st July 1954, 

aud 1,2(),0(K) shar(\s out of the unissued 3rd (himu- 
lative Preference shares of Rs. 25 eaeli renamed 
4th Cumulative PrcfenMice shares, carrying a dividend 
of 5% tax-free w'ere issued at j)ar, to holders as 
on 11th March, 1955 at one Preference share for 
every holder of Ecpiity or Preference shares of thf‘ 
nominal value of Rs. 312 50, increasing the Issued 
Capital to Rs. 4,26,86,788. With calls unf)aid, the 
Paid-up 0]ntal now stands at Rs. 4,08,6)6,643. 

The Company manufactures cotton fabrics, acids, 
caustic soda, chlorine, other heavy cliemicals, su])er- 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

4,08,66,043 

Calls in Advance 

2,08,070 

Reserves : 


Developnu'ut Rebate 

43,60,0(K» 

I)evelo])ment and Donation. , 

75,07,768 

Debenture Redemption 

40,(K),0{I0 

General 

1,28,88,622 

Renewals 

75,(.K),(K)0 

Fall in Prices 

60,(KI,0(;k) 

Dividend Equalisation 

22,(K),000 

Deferred Taxation 

20,00,000 

Old Age Relief 

1,00,000 

Debentures 

1,00,(K),()00 

Secured Loans 

3,92,11,327 

Unsecured Loans 

2,41,02,222 

Sundry Creditors and Provisions 

1,60,59,207 

Interest Accrued on Loans 

8,02,357 

Unclaimed Dividends 

4,05,538 

Provision for Taxation 

1,04,06,454 

Proposed Dividends 

44,99,858 

Profit carried forward 

2,72,401 

Total 

.. 19,34,51,436 


phosphate, other fertilisers, Ferric Alum, Soaps, 
Sugar and sugar products, alcohol, tents, ready-made 
garments and Vanaspati Products. The works of 
the Company are situated at: Textile Mills, Delhi 
Cloth Mills Nos. I, 2 and 3, llara Hindu Rao, Delhi, 
The Swatantra Bharat Mills, Najafgarh Road, Delhi, 
The Hissar Textile Mills, Hissarand Lyallpur Cotton 
Mills, Factory Road, Lyallfuir (F^akistaii). Acids, 
all types of h(‘a.vy eheinieals and Vanaspati l^roducts : 
DCM Chemical Works, Najafgarh Road, Delhi, 
Sugar and Confectionery : ijanrala Sugar Works, 
Daurala (Dist. Meerut) and MawaTia Sugar Works, 
Mawana (l)ist. Meerut). Alcohol : Alcohol, Indus¬ 
tries, Daurala, V. P. Tents and Ready-made Gar¬ 
ments : D(JM T<*xtih‘ Factory, Delhi and DCM 
Garment Factory, Najafgarh Road. Delhi. 

Present Installed Capacity : 

Spinduer LooMkS 
Colton .. .. 1,97,348 3,31)7 

Silk ,. .. .. 100 

Sugar Mills : 2,8t)0 tons ])er day. Vanaspati 
Works : 75 tons per day. Caustic Soda Plant : 

28 tons per day and Acids : 5() tons ])er day. 

as at 30th June, 1960 



Rs. 

Rs. 

Land 


29,21,256 

Buildings, etc. 

. 3,07,28,156 


Lc.s.s* Depi'eeiat ion 

. 1,21,53,897 



-— 

1,85,74,25!) 

Plant and Machinery 

. 10,74,31,381 


Less De{)reciation 

. 6,98,24,475 



.. - . 

3,76,06,906 

Furniture, etc. 

. 35,20,153 


Less Depreciation 

17,80,408 




17,39,745 


Net Block 

. 6,08,45,166 

Investments 


27,23,171 

Stores Spares and Raw Materials 

. 4,80,71,234 

Stock-in-Trade 


. 5,10,21,599 

Supdry Debtors and Ad 

vanc(‘s 

. 2,53,71,866 

Cash 


54,18,400 


Total . 

. 19,34,51,436 
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BelUl Cloth & General Mills Co., Ltd.— {contd,) 

Analysb of Working 


As At 30th Juno 

1053 

1 1054 

1055 

1966 

1967 

195S 

1050 

1900 


Rs. 

RS. 

RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

CApital 

3,74.34,973 

3,74,36,788 

4,03,66.900 

4,08,63,706 

4,08,66,032 

4.08,66,154 

4,08,00,560 

4,08,00,648 

Debentures 



1,00,00.000 

1,00,00.000 

1,00.00,000 

1,00,00,000 

1,00.00,000 

1 00.00,000 

llesorves 

80.00,000 

1,30,00,000 

2,07,00,000 

2,10.00,000 

2,85.00,000 

3,34,50,368 

3.89,03,022 

4,41.48,622 

Loans 

2,26,33,209 

2.76,79,780 

3,5r>,56..304 

5,50.20,573 

6,88,51,857 

7,37,72.180 

0,11,95,942 

6,33,73,549 

Stock-In-Trade 

4,53,61.313 

.6,07,30,538 

6,90,38,774 

7,84,85.428 

7,92,56,.68;{ 

7,78,78,415 

7,25,38,247 

8,22,02,6.35 


18,18.68,144 

1 

18,88,44.814 

18,2.6,53,171 

23,61.12,844 

27,84,38,3.61 

29,41»60,346 

30.08,00,203 

31,78,62,787 

Depreclaf-ion .. 

47.60,000 

54,00,000 

66,00,000 

73,07,327 

97,16.121 

88,91,030 

6.6,53,184 

70,16,630 

Taxation 

1,00,00,000 

1,40,00,000 

1,0.6,00.000 

68,00,000 

80,00,000 

58,50.000 j 

9r..()0.00() 

1.00,00,000 

Net Profit .. . • .. i 

74.93,056 

1,09,2.6,414 

76,41,278 

94,81,303 

.38.30.908 

68,95.455 | 

j 

73,75,207 

0!1.29.641 

Transfer to Reserves 

60,00,000 

77,00,000 

45.00.000 



' 36,10,000 

37,00,000 

.64,50,000 

Dividend % l>or annum 

7 

0 

9 

Nil 


8 

10(0 

12 (0 

Carry Forward 

1,31,617 

1,69,211 

82,759 

1,28,712 

2,77.593 ! 

4,80.509 

2,84.084 

2,72,401 

f Highest 

Prices ^ 

t Lowest 

30 87 

40 00 , 

39 62 

38-00 

37 02 1 

31-no 

37 44 

t 37 60 

27-00 

36-00 j 

35 37 

31-75 ; 

29-37 1 

28-00 1 

28 62 

35-00 


(0 Taxublp. + T'pto October, 1000, 


DHANALAKSHMI MILLS LTD 

(Estahlishkd in 19.‘)2) 


Registered Office : Post liox No. 29, Tirujmr. 
S. India. Telegrams : “ Kamathkm; \ Telephone : 
71. 

Managing Agents : M. Nanjapjia Cliottiar & Sons. 
Terms of Managing Agency: On a slidiit^ sr*ak‘on 
llio lu t jiroiils at 10% on first Rs. lO lakhs to 
Vy'J, on any sum ovor K,.. 1 crorc as yier tin* 
Com].)anics A(’l , 195 ^ 1 . 

Directors : M. N. Muni^appa (diotliar (AV Ojjirio), 
V. S. NacliiinnUin (dirftiar, K. R, Thammana 
Chcttiar, A. .Annanialaiswaini (du'ttiar, N. S. Rama- 
swaini Chottiar, P. K. Duraiswanii Cliettiar, K. 
Kamalchi Cliottiar, L. Oovindaraju (Jliottiar, L, S. 
Soiindappa Chottiar and S. Palaniswami Ohottiar. 
Director’s Qualification : Shares for Rs. r),()or). 
Auditors : M. S. Krishnaswami and Jagannathan. 

Accounts closed as at :tlst Decemher. Meeting in 
Marcli. Dividends jiaid in April. Voting Rights : 
One vote for ('aeli share. Transfer Fee : Rs. 2 yu'r 
d(H*d. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

50,000 Equity Shares of Rs. 100 each. 50,00,(K)() 


Issued, Subscribed, Called and Paid-up : Rs. 

32,308 ICquity Shares of Rs. 1(K) each 

iii cash .. .. .. 32,31),800 

10,232 E({ully Sliares of Rs. 1()(^ eacli 

ollnnwise than in casii . . . . Id.23,200 

48.d(),0()0 

Note.- Originally, tin* .‘\iitli()ris(*d Capital was 
Rs. 9 lakhs in 9,000 shares of Rs. lOO eatdi, oF which 
8,lit) shares were issued with the Paid-iij) Capital at 
Rs. 8,IKdO(). in Novemher, 191d, the Authorised 
Capital was increased From Rs. 9,00,0(K) to 
Rs. 2r>dK),000 hy tin* creation oF 16,000 Equity shares 
of Rs. 1(K) each. The Paid-up Capital w'as increased 
from Rs. 8,ll,(>O0 to Rs. 16,23,200 by capitalising 
Rs. 8,11,600 out of Reserves for the issue of 8,116 
]>onus shares oF Rs. lOO each at oik' share For every 
sliare held as on 31st Ootolier, 1916. In 1951, the 
Paid-up Capital was increased from Rs. 16,23,200 
to Rs. 24.31,800 hy ('apitalisiug Rs. 8,11,600 out of 
Reserves for the issue of 8,116 bonus shares of Rs. 100 
eacdi at one share for every two shares held as on 
25th October, 1951. In March 1957, the Autho¬ 
rised Capital was increased to Rs. 50 lakhs by the 






r»jrr:a^dF^ 


•WHO,) 


non 0^ - ' o 




■\wtn' oi \v^. 


N 

in rtic proportion oi' one new sliare for every Equity 
share, lls. 25 per share ])ayable on aj)})lieation, 
the balance Ks. 75 f)ayable in 1 hree equal instalments 
of Hs. 25 each on or before 15th Oc.tobj*r, 15th 




X N 

Ptirmission to instal 192 automatic looms has 
been received. 

Products Manufactured : Yarns of 208 to 100s 


November and 15th iJecembcr, 1957 increasing (fiOs to 100s combed). Also Sluple fibre yarns, 
the Issued Caj)itai to Rs. 1^,69,000 and the. Paid-up ijongcloth. Mull, (lada, Dhoties. Angavastrara, 
Capital to Rs. 18,bt),0()(t, Hosieries, etc. 

Abridged Balance Sheet as at 31st December. 1959 


Rs. 


Paid-up Capital 

4H5)0.000 

Reserves : 


General ,. 

17,00,000 

Dividend E^plalisat.i(;)n 

1.75,000 

l)evel()[»merit Rebate 

5,‘10.(M)0 

Machifu ry Replaceriient 

5,50,000 

Employees’ Gratuity 

l,5o,t)oo 

CMseeur(‘(l Loans 

21.50,607 

Interest Aecrued oji above 

9,795 

Provision for Taxation 

11,00,240 

Unclaimed Dividends 

0,151 

Sundry Cieditors 

. . 18,71,502 

(.Miirkanna (^hettiar IVh'inorial Phind 

1,50,(H.)0 

Provision for Prop(»s(;d Dividend 

8,.50,500 

Prutlt carried forward 

1,000 

Total 

.. 1,59,87,192 



Rs. 

Rs. 

Land 


88,991 

Buildings 

18,83,S2() 


Xc.v.s' ’ )epreciation 

0,00,788 



-- —. . 

12,83,032 

Machinery 

98,59,058 


/>c.ss- De[)reeijit ii>n 

17,97.2K7 



—. . 

50,01.771 

Elei trical Plant, etc. 

.. i;5,]3.()7r) 


//c.s.v i)<‘pi(*<*i.‘i1 ion 

7,(.)2,«o4 



— 

6,10,821 


Net Block .. 

70,14,015 

Investmcmts 


5,77,091 

Stores and Spares 


0,72,123 

Stock-in-Trade 


39,30,770 

Ailvanee Payinent. of Tax 

5,53.971 

Sundrv Debtors and 

Advances 

10,42,(188 

Cash 


1,59.931 


Total .. 

1,39,87,192 


Analysis of Working 


Aa at 31st December 

j lorio 

1951 

1952 

1 1953 

I 1954 

1955 

1950 

1957 

1968 

1059 


Rs. 

Rs. 

Its. 

lls. 

Rs. 

Rs. 

Ra. 

Rs. 

I Ra. 

Rs. 

Oapital 

16,23,200 

24,30,900 

24,34,300 

24,34,800 

24,34,800 

24,34,800 

24.34,800 

47,98,206 

1 48,58,875 

48,60,000 

aeaerves 

20,53,196 

12,41,596 

12,41,590 

17,25,342 

17,2.5,342 

20,22,759 

21,25,000 

21,25,000 

22,25,000 

28,15,000 

Loana 

92,390 

1,47,197 

50,972 

1,26,013 


71,402 

20,20,809 

19,02,830 

20,31,058 

21,66,097 

Stock-in-Trade 

24,74,125 

36,18,369 

25,99,076 

26,48.775 

37,66,478 

19,93,473 

46,47,832 

47,20.841 

40,51,936 

39,36,770 

UroBS Sales .. 

03.33,970 

1.24.04.653 

84,18,680 

95.69.765 

1,37,79,834 

1,18,04,461 

1,16,33,786 

1,21,61,17,8 

1,24,26,902 

1,61,72.582 

Depreciation .. 

3,47.077 

3,82,286 

3,88,381 

4,75.201 

3,75,788 

4,62,337 

7,98,809 

3,71,472 

5.3.5,033 

6,11,541 

Taxation 

3,72,000 

6,00,000 

2,00,000 

3,60,000 

9,40,000 

9,00,000 

6,09,495 

4,00,000 

2.90,000 

7,80,000 

Net profit 

4,58,242 

7,23,618 

2,57,569 

7,74.166 

7,39,688 

11,33,357 

6,02,036 

9,53,044 

7,81,996 

13,54,979 

Transfer to Ueseryoa .. 






1,02,242 


4,00,000 

3,50,000 

2,40,(KX) 

Dividend % {ler annum. 

25 

20 

10 

20 

30 

30 

25 

10 

10 

17* (0 

Carry Forward 

64,979 

66,387 

20,746 

9,642 

9,248 

6,864 


1,065 

1,204 

1,006 

f Highest 

Prices < 

277-60 

878-00 

260-00 

196-00 

316-00 

366 00 

436-00 

877-00 

212-60 

230-00 

C Lowest 

180-00 

XB 260-00 

183-00 

174-00 

19600 

268-00 

342-60 

212-60 

163-00 

167-00 


(0 Taxable. 
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DUNBAR MILLS LTD. 

(Established in 1896) 


Registered Office : Post Box No. 121, 21, Rtrand 
Road, Calcutta-1. Telephones : 22-4901 (5 lines). 

Managing Agents : Kettle well Bulleui & Co., Ltd. 
Terms of Managing Agency : On a sliding scale ou 
the net profits at 10‘/', on the first Rs. 10 lakhs to 
4% on any sum over R.s. 1 crore as per the Companies 
Act, 195(5, snInject to a miniinuni of Rs. 50,(KK) 
per annum. 

Directors : R. N. Bangur (Chairman), H. J. 
Silverslou, A. V. 8heth and P. T). Bangur. Director’s 
Qualification : Shares for Rs. r),tKH). Audftors : 
Price, Waterhouse, P(‘at & Co. 

Accounts closed as at 31st Decemher. Meeting in 
.lune. Dividends paid in Jvme. Voting Rights : 
One vote for each share. Transfer Fee : Nil. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

r),CX),(KKj Shares of Rs. 10 each .. 50,(H),(X>0 


Issued and Subscribed : 

1,90,(XK) E(|uity Sliares of Rs. 10 each 
fully paid-up otherwise than in cash. 19,(X),(KX) 


Carried over ., 19,00,000 


Rs. 

Brought forward .. 19,00,000 
95,000 Equity shares of Rs. 10 each 
(for cash) .. .. .. 9,50,000 


28,50,000 


Debentures : Outstanding .. Rs. 25,(K),000 

Issued in June, 1957, 6% 1967-72 Debentures for 
Rs. 25,(X),000, repayable at par on 30th June, 1972, 
hut redeemable in whole or any part of the Stock 
on or at any time after 30th June, 1967, at par on 
three months’ notice. 

The Rs. 100 paid Equity shares were converted 
into Rs. 10 paid shares. 

The mill is at Bhamnagar about 18 miles north of 
Calcutta. 

Spindles Looms 

Present Installed Capacity .. 43,064 518 

Products Manufactured : Grey, bleached, dyed and 
mercerised dhoties, sarecs, shirtings, longcloths, 
poplins, etc. Yarns counts Gs to l(K)s (carded and 
combed). 

Dividends : 1957—Nil, 1958—Nil and 1959—10% 
taxable. Prices (1959) : Rs. 100 paid. Highest— 
Rs. 229-00 and Lowest—Rs. 140-00. 


EDWARD TEXTILES LTD. 

(Established in 1910) 


Registered Office : “ Indu House,” Dougall Road, 
Ballard Estate, Bombay-1. Telegrams: “ Bundeh- 


TEX Telephones : 261165 (3 lines). 

Managing Agents : Puranrnal Bubna Sons. Terms 
of Managing Agency : On a sliding scale on the net 
profits at 10% on tin; first Rs. lO lakhs to 4^^, on 
any sum over Rs. 1 crore as per the Companies Act, 
1956, subject to a minimum of Rs. 36,(XX) per 
r.’num. 

Directors : Puranmal Bubna, Govindrarn Roongta, 
Motilal Bubna, Harirani Bubna. Babulal Bubna 
(Ex-Officio), Basudeo Bubna and Kishanlal Bubna. 
Director’s Qualification : Shares for Rs. 5,(X)0. 
Auditors : S, B. Billimoria & Co, 

Accounts closed as at 31st Decem])er. Meeting in 
August. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share. Sub-division or New Certificate 
Fee ; Re. 1. 


Capital Authorised : Rs. 

50,(XX) Equity Shares of Rs. 2(X) each.. 1,00,00,(X)0 


Subscribed: 

4,250 Equity Shares of Rs. 200 each 
issued as fully paid up in part 
payment of purchase consideration.. 8,50,(X)0 

4,250 Equity Shares of Rs. 2(K) each 
fully paid up in cash .. .. 8,50,000 

8,5(X) Equity Shares of Rs. 200 each 
issued as Bonus Shares .. .. 17,00,000 

34,00,000 


Note. —In October, 1948, 8,5(X) Equity shares of 
Rs. 2(X) each were issued as bonus in the propor¬ 
tion of one new share for every share held, by 
capitalising a sum of Rs. 17 lakhs out of Reserves, 
increasing the Issued and Paid-up Capital from 
Rs. 17 lakhs to Rs. 34 lakhs, 



nixinttm 


5W 

^ward Textiles lftd»--(eofKdL) 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

. . 34,00,000 

Land 


1,87,558 

General Reserve 

.. 20,15,458 

Buildings 

. 18,95,991 


Development Rebate Reserve .. 

29,254 

Less Depreciation 

. 11,64,221 


Secured Loans 

.. 22,96,244 


7,31,770 

Unsecured Loans 


Machinery 

. 55,57,128 


Deposit 

.. 3,38,974 

Leas Depreciation 

. 45.14,472 


Other Deposits 

28,927 



10,42,656 

Sundry Creditors 

.. 12,67,287 

Electrical E((ui]»mcnt, etc. 

11,06,062 


Provision for Taxation 

. . 2,20,867 

Less Depreciation 

8,52,297 


Proposed Dividends .. 

.. 3,06,000 


. - - 

2,53,765 

Managing Agents Commission .. 

36,000 



- . 

Unclaimed Dividends 

31,069 


Block 

22,15,749 

Other Liabilities 

16,949 

Investments 


13,74,640 



Stores and Sjiares, etc. 


7,40,018 



Stock-in-Trade 


44,86,095 



Sundry Debtors and Advaii(!(‘s.. 

9,23,370 



Advance Payment of Tax 

• * •. 

1,60,485 



Cash 


86,672 

Total 

.. 99,87,029 


Total .. 

99,87,029 


Analysis o! Working 


As at 31st Doeomber 


1955 

1056 

19.57 

19.")8 

1959 



Rs. 

»9. 

its. 

1 { 8 . 

Rs. 

Capital 


34,00,000 

34,00,000 

34,00,000 

34,00,000 

34,00,000 



40.06,485 

40,06,485 

26,36,389 

18,61,609 

20,44,712 

Loans .. 


3,01,203 

57,55,458 

68,0.3,156 

19,20,209 

26,6i,ur> 

Stock-In-Trade .. 


37,55,096 

68,51,889 

67,28,.332 

35,78.210 

44 . 80 , 09 :, 

Oro.«»s Sales 


2,11,22,691 

2,28,63,060 

2.54,19,479 

2,25,24.601^ 

2 , 17 , 40,:{89 

Depreciation 


3.79,529 

6.24,808 

7,39,816 

1.92,301 

1,93,992 

Taxation 


.3,00,000 

2,00,000 

26.000 

18,600 1 

.. 

Not Profit 


5,69,476 

1.00,836 

•12,20,657 

• 5,19,780 

4,89,103 

Dividend % per annum .. 


9 

7* 

7* 

n 

9(0 

Carry Forward .. 


2,83,643 

2.26,470 

(a) 

(«) 

•14,81,027 

r Highest 

PricM 

t Lowest 


340-00 

290-00 

280-00 

262-60 

276-00 


245-00 

* 220-00 

220-00 

224-00 

1 

210-00 


* Lobi. (a) Loss adjusted aKainit Roaerves (() Taxablft. 


ELGIN MILLS CO., LTD. 

(Established in 1864) 


Registered Office : ** Sutherland House ”, P. B. 
No. 21, Kanpur, U. P. Telegrams : “ Elgin.” 
Telephone : 22170. 

Managing Agents : Begg, Sutherland & Co. 
Private Ltd. Terms of Managing Agency : On a 
sliding scale on the net profits at l0% on the first 
Rs. 10 lakhs to 4% on any sum over Ils. 1 crore as 
per the Companies Act, 1956, subject to a minimum 
^fBs. 48,000 per annum* 


Directors : H. S. Chaturvedi (Chnirman), H. L. 
Khanna, Rai Bahadur Ram Narain, Devcndra 
Swamp and T. N. Javeri. Director's Qualification : 
50 Shares. Auditors : P L. Tandou k Co. 

Accounts dosed as at 30th Sepi ember. Meeting in 

April. Dividends paid in April. Voting Rights : One 
vote for each share. Transfer Fee : Rs. 2 per deed. 

Sub-division or New Certificate Fee : nP. 50. Either 
or Survivor Clause : Recognised. 
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BliiA Mills 0o.» 

Capital Authorised: 

Rs. 

ll,(X) 0 -- 8 % Cumulative Preference 
Shares of Rs. 1(X) each 

]],( 10 , 0 W 

1 ,CH), 000 —5% ‘B’ Cnmulai.ive Pre¬ 

ference Shares of Rs. 10 each 

io,o(),()nf) 

6,4:(h(H)0 Equity Shares of Rs. 10 
each 

64,(Xt,<XK) 

1,50,000 Vendors Shares of Rs. 10 
each 

15,(Ki,000 

Issued and Subscribed : 

l,(K),(X),0fX) 

11,(X)0-- 8*^0 Cumulative Preference 
Shares of Rs. lOO each fully paid-u{) 
in cash 

ll,(»o,ooo 

42,000 5^’Ji ‘B’ Cninnlative Pre¬ 

ference shares of Rs. lO each fully 
paid-up otherwise than in ea.di 

4,20.(HH) 

1,60.('('0 E<|nily Shares of R.s. lo each 
fully paid-up in ca^h 

J 6 ,(‘ 0 , 0 ( >0 

3,20,(K;O E(juity Shares of Its. lO each 
fully paid-up otherwise than in cash 

32,00,(XX) 

1,50,000 Vendors Shares of Rs. 10 
each fully paid-up otherwise than in 
cash 

1.5,('0,(KM) 


78,20.(KK) 

Abridged Balance Sheet as 

Paid-up Capital 

Rs. 

78,20,(XX) 

Reserves : 

Capital 

l,(HbO(H) 

General 

3,(X),(X)0 

Reliabilitation 

31,50,0(K) 

Investment 

85,0(),0(K) 

Forfeited Dividends .. 

84,814 

Secured Loans 

40,67,715 

Unsecured Loans 

28,862 

Sundry Creditors 

24,02,750 

Interest on Loans 

71,846 

Other Lia])ilities 

7,92,487 

Unclaimed Dividends 

40,237 

I’rovision for Taxation 

15,21,552 

Proposed Dividends .. 

8,42,5(X) 

Profit carried forward 

95,889 



Total .. 2,98,18,652 


O^FlOlAt YfiAJR teOOK 1969-60 


Note. — Originally, the Authorised Ca])ital was 
Rs. 56 lakhs in l],(XK)-- 6 % CHimulative Prel’ereiK^t* 
shares of Hs. 1(H) each, 1,()(),0(H) ‘B’ Oumulati\’(j 

Preference shares of Rs, 10 (Mjrh, ,(!(.'() E(|uity 
shares of Rs. 10 each and 50,000 V<aid()rs shares of 
Rs. 10 eaeli anrl 1 he Pahhup Capital was 
Rs. oO, 2 u,oiH) in J (, 0 (‘ 0 -tax-fiee. Cumulative 
Preference shares o! Us. loO each, PJAWH)— f)% ‘B’ 
Cumulati'v e Preference shares of Rs. lO each, 1 , 00,(00 
Equity shares of Rs. 10 each and 50, (hX) Vendors 
shares of Rs. lO each. In September, 1948, the 
Authorised Capital was increased to Rs. 1 crore bv’ 
the creation of 3,40,0(K) Equity shares of Rs. lo 
each and l,«> 0 ,rKH( Vendors shares of Rs. Jo 
each and a sum of Rs. 42 lakhs was capita- 
liseil out of Reserves for th(‘ issue of 3,20,000 ne\v 
Equity shares of Rs. 10 each and 1 . 00,000 \'endors 
shares of Rs. 10 each as lioniis to the shar(‘holders 
a.n<l ViUidors .shareholders in (he j)r<q)()rtion of two 
bonus .shares for e\’erv E<jiiity nr V'endors shaia 
held, inciea.dng the Paid-Uf* Capital to Rs. 7 .^, 20 , 000 . 

Phe Mill is at Kanpore, U. P. 

Present Installed Capacity : 8 i*im)Li:s Looms 

King .. .. .. 48,452 

Waste .. .. .. 1,674 1,108 

Products Manufactured : Dlioties, saiies -hetd^ 
ing sugar filter c^otli.^, towels, drills, ^hirtings and 
yarns l^s to 6s waste lOs sing'(‘ and double. 

Auxiliary Equipment : l^>leaejiing, Dyidug, 

Calendtu'ing and Sanforizing. 

at 30th September^ 1959 



Rs. 

Rs. 

Land and Buildings 

. 30,91,191 


Les.v Depireciation 

.. 28,17,737 

2,73,454 

Plant and Machinery 

. 1,41,51,952 


Less Depreciation 

. 1.23,.17,579 

18,14,373 

Furnit;urc and Fittings 

,. 2,21,660 


Lesf! Dejjreciation 

. 1,52,243 

69,417 


Net Block . 

. 21,57,244 

Machinery under Erection 


72,565 

Investments 


. 86,33,438 

Store.^i and Spares 

.. 

. 10,51046 

Stock-in-T rade 


. 1,18,68,542 

Goods in Transit 

.. 

17,959 

Sundry Debtors and Advances.. 

. 55,91,227 

Cash 


5,26,631 


Total 

. 2,98,18,662 








tExm«s 


50» 

ESkIh Mill* Co., Ltd.—(confab.) 


Analysis of Working 


As at 3()th Soptember 


n)b:{ 

1354 

1055 

1956 

1057 

1058 

1959 



Us. 

ns. 

KR. 

Ka. 

IKa. 

Ra. 

Ra. 

f Preforunco .. 
Capital 4 


l.'i.iio.oon 

15,20.000 

15,20.000 

15,20,000 

15,20.000 

15,20,000 

15,20,000 

t Equity 


03,00,000 

G3.0t),000 

63,00,000 

03,00,000 

63,00,000 

03,00,000 

63,00,000 

llcscrves 


40,OO,«)O!' 

.5.3,27,872 

00.33,360 

93,4/,056 

1,05,.56,192 

1:07.50,000 

1,20,50,000 

Loans 



030 

43,410 

22,02,24.5 

40,26,30h 

53,20.409 

40,00,677 

Stoc'k-ln-Trado 


18,04,1.'is 

1 MI.840 

11.00,0.38 

36,50,588 

97,53.370 

1,20,89.820 

1,18,68,542 

Salos 


a.oo.To.rj.vi 

3,00,02.254 

2,.S3,38,T23 

3,19,42,478 

3,01,47.3s3 

2.08,27,035 

3,55.00,238 

Hopreciation .. 


/..'it^OOO 

8,60,000 

8,00,000 

O.OO.OOO 

r;,.50,000 

0,75,000 

1 

4,.50,000 

Taxation 


UJ.UO.OOU 

12,00,tM»0 

lO.OO.tKJO 

22,.50,000 

20,00,000 ; 

11.00,000 i 

10,00,000 

Net Profit 

•* 1 

0,so,071 

14.27.853 

10,80,404 

23,31,SOS 

19.3.5,777 

21,081 ' 

' 21,73.277 

Transfer to llesorves .. 


3,00.000 

7,00,000 

13.00.(X)0 

1 

17,00.1)00 

12,00,000 

2..50,000 i 

1 13,00,000 

Dividend % ])er annum 


10 

10 

10 

12i 

10 ! 

7J 

IB (0 

Carry Forward 


73,424 

02,277 

(a) 03.380 , 

78,7.54 

75,.531 1 

-5,112 i 

0.5.8Sl> 

r HiBheat 

Crlees 


17-87 

10-12 

27 00 

29 75 

28-87 

13-75 ] 

1 ' 

18-25 

[ Lowest 


14 87 

13 04 

10-02 

25 75 

13- <»0 

11-44 i 

»1 :>( • 


(«) Alter lakinc credit for E.r.T. llefund. {() Taxable. 


ELPHINSTONE SPINNING AND WEAVING MILLS CO., LTD. 

(Established in 


Legisteicd Office : Kam.iiii .‘>2, \k*oI 

Road, Ralljird Estate. Fort. Eoinhay-I, Telegrams: 
ELiNiJicof, ”, Telephones : 2t‘>J 
Directors : B. L. Jalan {('hainuKit), K. Jalau, 
Kliiiilasjdit SiiigliMnia. DafififlaiFd daipuria, 
Sarwalnuii More. Pannalal Bansilal Pit tie and 
Safyanarayana Seksaria. Director’s Qualification : 
50 Shares. Secretary : (\ Shah. Auditors : 

S. Jk BilliiJioiia tk Cu. 

Accounts elo.sed as at .‘Bst J)e^‘ein!a*r. Meeting in 
dune. Dividends paid in July. Voting Rights: 
One voti* for eaeli share. Transfer Fee : 
iiF. 25 ])er sliare liolh Etpiit y and Prelereiiee, 
subject to a, Juaxiniuiu of J»‘s. 25 per deeil. Sub¬ 
division or New Certificate Fee : He. 1. Either or 
Smvivor Clause : Recognised. 

Capital Authorised : Rs. 

25,000—7% taxable Cumulative 

Preference Shares of Rs. 1(?0 eaidi.. 25,(-O.(t0O 
bOjOOO Equity Shares oi' Rs. 50 each.. 50,00,000 

90,000 Unclassified Shares of Rs. 50 
each .. .. .. .. 45,00,000 

1,0o,(X),0(X) 

Issued, Subscribed and Paid-up : 

25,000- 7% taxable Cumulative 

Preference Shares of Rs. lOt) each 
issued as fully paid-up in payment 
of purchase considcral ion .. 25,00,(KX) 

5,000 Equity Shares of Rs. 5o each 
issued as fully paid-up in payment 
of purchase consideration . . 2,50,000 


Rs. 


12,5().0< >t) 


1,98,050 

1 (). 0 {), 0 ( '0 
.54,98,050 


1,950 
55,00,tKH) 

Note.— Originally, the Authorised, Issued and 
Subscribed Capital was Rs. 50 lakhs in 25,000—7% 
taxable Cumulative PrefeT*ence shares of Rs. 100 
each ainl 25.000 Equity shure-^ of Rs. lOO each. 
In April, J941, by a Scheme sanctioned by the 
Bomliay High Court, the Authorised, Ls.sued and Paid- 
up Caj>ital was reduced to Rs. 37*5 lakhs by reducing 
the nominal \ alue of the Equity share from Rs. lOO 
to Rs. 50 each. At the same time 25,(HK) Equity 
shares of Rs. .50 eacli were created, restoring the 
Authorised Capital to Rs. 50 lakhs. These new 


2-),ODD Enjin v •'■dj.iri'.s of Rs. oO »m(“.1i 
isMD‘d ;is iid!\' ptiid iindf*r the S^'lnun*' 
ot ArijingeiinMit snnefiniK'd under 
Sfctjon (of ilic InduMi t5>mp;i 
A^t on 1 ilh A[)ri], P.M l 
lb9(3l New Eipiity Shares of Rs. 5o 
ciich i.s.-io^d U s fiilly pjiid up I>o,-ni.s 
Shaje*' withuiil pi'\inent being le- 
ceiv(‘(l in ea,-]i jiursuaiiT to Itesolu- 
tioii No. 2 of 5rd June. 1952 
20,<M'0 Equity Shares of Rs. 50 each 
fully ]jaid-up in cash 

Add: Capital Suspense (39 Equitv 
sJiare.s of Rs. 50 eacli wliidi remain 
to be allotted against 195 fractional 
certificates issued but nor vet sub¬ 
mitted for coil version) 
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EipMnstOBi SpianlDf tad Weaving Mills Co., UA.--(contd.) 
Equity shares of Rs. 50 each were issued to the 
Preference shareholders in the proportion of one 
Equity share for every Preference share held on 
14th April, 1944, in lieu of the arrears of cumulative 
Preference dividend prior to 1st January, 1943, 
which were treated as cancelled increasing the 
Issued and Paid-up Capital to Rs. oO lakhs. In 
June, 1952, the Authorised Capital was increased 
from Rs. 50 lakhs to Rs, 1 crore by the creation of 
1,00,000 unclassified shares of Rs. 50 each. Of 
these, 10,0(K) shares classified as new Equity shares 
ranking for dividend from 1st January, 1952, were 
issued to holders as on 3rd June, 1952, as bonus in 
the proportion of one bonus share for every five 
Equity shares held by capitalising a sum of Ks. 5 
lakhs out of Reserves, created out of the earnings 
of the year ended 31st December, 1951, and therefore 
no dividend for that year was declared on the Equity 


shares. With this, the Issued and Paid-up Capital 
increased to Rs. 55 lakhs. 

The Mill is situated at Elphinstone Road, Parel, 
Bombay. 

In June, 1943, the Managing Agency was takcji 
over from E. D. Sassoon <& Oo., by Chidambaram 
Mulraj & Co., Ltd. They in turn resigned on 22nd 
October, 1953. 

Spindles Looms 

Present Installed Capacity .. 47,700 886 

Auxiliary Equipment: Illachincry for manufacture 
ofP. V. C. and nitrocellulose leather cloth, hook 
binding cloth, imitation Suedes ami Rubberisod 
Hood cloth. Products Manufactured : Shirtings, 
sheetings, sarees, dhoties, drills, longcloth, poplins, 


towels, cre]>e, umbrella cloth and fiirnishingj 
cloth width 25" to 56". 

Abridged Balance Sheet as at 31st December, 1959 

Rs. Rs. Rs. 


Paid-up Capital 

. . 54,98,050 

Capital Suspense 

1,950 

General Reserve 

.. ]O,OO,(X)0 

Reserve for Taxation 

. . 7,52,312 

Land Realisation Reserve 

1,31,233 

Development Reserve 

5,40,000 

Charity Fund 

15,354 

Development Rebate Reserve .. 

. . 3,18,717 

Secured Loans 

.. 33,23,098 

Unsecured Loans 

60,398 

Interest on Loans 

25,955 

Provision for Gratuity 

.. 2,56,658 

Unclaimed Dividends 

.. 1,16,343 

Proposed Dividends . . 

9,44,727 

Sundry Creditors 

. . 17,94,672 

Profit carried forward.. 

23,591 

Total 

.. 1,48,03,058 


Land .. 


2,24,920 

Buildings 

31,90,977 


Lc,'<s Depreciation 

15,13,031 



— 


Machinery 

1,07,31,6-17 


Less Depreciation 

61,76,145 




4 5,W,502 

Furniture, etc. .. 

9,75,000 


Less Depreciation 

. 3,65,998 




6,09,002 


Net Block 

70,40,370 

Machinery under Erection 


29,872 

Investments 


54,659 

Stores, Spares, etc. 


13,38,790 

Stock-in-Tra de 


48,11,389 

Sundry Debtors and Advances. . 

14,62,171 

Cash 


65,807 


Total . 

1,48,03,058 


Analysis of Working 


Ai »t aiKt 
Deccrabor 

i 

j i9r,o 

1951 

1952 

1953 

1 

1954 

1 1955 

1956 

1 1 

1957 

1958 

1959 


' lU. 

Rs. 

R8. 

Its. 

Rs. 

1 lie- 

1 Be. 

1 

Its. 

1 

R8. 

Rb. 

CapitAl 

1 •J.'i.OO.fKlO 

25,00,000 

25,00,000 

26,00,000 

25,00.000 

26.00.000 , 2.5,00,000 

25,00,000 

25,00,000 

26,00,000 

25,00,000 

2.'),00,000 

29,95,700 

29,97,750 

20,98,000 

29,98,050 

; 29,98,0.50 

29.98.060 

29,98,050 

29,98,050 

K««orvu 1 

11,00,000 

11,00,000 

11,00,000 

10,00,000 

10,00,000 

ll,:il,233 

16,71,233 

15,72,144 

11,19,546 

19,89,960 

Loaos 

9,70,7a4 

18,96,352 

10,45,183 

20,90,333 

20,94,857 

11,68,063 

26,64,654 

60,73,496 

61,18,765 

33,83«496 

9toe1c>in-Trada 

49,86,278 

67,15,727 

61,82,203 

1,82,09.228 

67,48,020 

68,21,114 

65,09.348 

72,71,128 

86,72,961 

79,01,406 

48,11,389 

Grou Salw 

1,38,74,299 

1,90,90,254 

1,66,44,719 

1,77,80,747 

1.89,40,693 

1,79,72,704 

1,73,12,920 

1,77,66,806 

2,40,39,945 

Dopraciatlon 

4,00,000 

4,00,000 

8,26,000 

4,00,000 


1,76,000 

6,00.000 

1,88,376 

2,23,181 



Taxation 

25,000 

80,000 


86,000 

5,00.000 

6,50,000 

2,98,835 

1 



Net Profit 
Transfer to 
Beurviw 

3,29,298 

7,32,126 

8,82,674 

61,002 

8,69,677 

5.78,863 

5,39,238 

1,00,000 

•1,48,262 

•4,62,598 

15,36,359 

3,18,717 

Dividend % p.a. 

8 

(a) 

6 

jsfh. 

6 

i») 

10 

Nil. 

NU 

14 (0 

Carry Forward 

7,092 

64.188 

41,802 

tl7,999 

32,796 

1,81,354 

95,787 

99,089 

5,51,687 

23,591 

"*®®*\LoweHt. 

08 

74-60 

62-00 

46-76 

61 00 

60-00 

06-00 

66-00 

48-00 

43-00 

54 -00 

54-00 

89-25 

37-00 

j 37-00 

39-50 

1 49-00 

47-00 

82-00 

30-00 


(a) 1 Booua Share inued for every 6 Equity Sbarei held. Lou. (t) Taxable, 

t Prefereuce Dividend paid after drawing Ba. 1,00.000 from General Buerve. 
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FINLAY BULLS LTD. 

(Established in 1906) 


Registered OfBce : Chartered Bank Building 
P.O. Box No. 73, Mahatma Gandhi Road, Fort, 
Bombay-!. Telegrams : “ Mercator Telephones: 

Office: 251255-59 and Mill: 77291-3. 

Agents : James Finlay & Co,, Ltd. Terms of 
Agency : On a sliding scale on the net profits at 
10% on the first Rs. 10 lakhs to 4% on any sum 
over Rs. 1 orore as per the Companies Act, 1956. 

Directors : C. H. Campbell {Ex-Officio and Chair- 
nmn), Rainniwas Ramnarain, Sir Cliunilal Y. Mclila, 
K.C.S.I., M. G. R. Aitken and P. G. Kendall. 
Director’s Qualification : Shares for Rs. r),o(H). 
Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st December. Meeting in 
April. Dividends })aid in April. Voting Rights : 
One votfi for cacdi K(]uify sliare. Transfer Fee : 
jiP. 25 per share witli a maxiniuin of Ks. Jo per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Capital Authorised, Subscribed and 
Paid up : Rs. 

50,000 Ecjuity Shares of Rs. JOO each 
fully paid-up. .. .. 50,00,000 

(Of the above shares, 30,000 shares of Rs. 100 
each are allotted^ as fully j>aid-up by way of bonus 
shares of lohich 18 shares equal to 72 fractional 
coupons to be consolidated). 


Abridged Balance Sheet 

Rs. 


Paid-up Cajutal 

Reserves ; 


.. udJXMKH) 

General 


til .2)),«2I 

Development Rebate. 


‘l.'29,ti4r) 

Workmen’s Welfare 


25,CK>0 

Retiring Gratuity . . 


8.(»r>,(KK) 

Secured Ijoaus 


38,70,U73 

Unsecured Loans 


JO.(KX) 

Sundry Creditors 


32,06,447 

Interest on Loan 


351 

Provision for Taxation 


14,56,500 

Unclaimed Dividends 


51,064 

Proposed Dividends .. 


11,50,000 

Profit carried forward 


37,155 

S. 32 

Total 

.. 2,21,62,059 


Note, —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 20 lakhs in 8,000 Equity 
shares of Rs. 250 each. A sum of Rs. 20 lakhs was 
capitalised out of Reserves for the creation and 
issue of 8,000 Equity shares of Rs. 250 each to 
existing holders in the proportion of one share for 
every share held increasing the Authorised, Issued 
and Subscribed Capital to Rs. 40 lakhs. At the same 
t ime, the Rs. 250 paid shares were converted into 
shares of Rs. 1( ) each. In September, 1953, a sum 
of Rs. lO lakhs was capit alised out of Reserves for the 
creation and issue of 10,000 Equity shares of Rs. UK) 
each to holders as on 9th September, 1953, in the 
]iropoHion of one bonus share for every four shares 
held, increasing the Authorised, Issued and Subs¬ 
cribed Cajntal to 50 lakhs. 

Th(‘ Company’s Mill is situated on Government 
Gate Road, Parel, lh)mbay. 

Auxiliary Equipment : Bleach House and 
Baling Press, Dying, Mercerising, calendering and 
docking. Products Manufactured : Voiles, Mulls, 
Dhoties, Sarces, Lawns, Poplins, Lenos, Cambrics and 
yarns counts 18s to 15s and cloth width 28" to 64". 

Spindles J^ooms 


Present Installed Capacity 63,312 784 

at 31st December, 1959 



Rs. 


Jjand 



Buildings 

. 57,24,246 


Less Depreciation 

. 21,63,320 



-- - 

35.6(1,i»26 

Plant and Machinery 

. 1,34,9(^177 


Less Depreciation 

. 86,22.483 




18,67,61)1 

Furniture, etc. . 

2.88,118 


Less Depreciation 

1,55,404 



— 

1,32,714 


Net Block 

86,67,911 

Investments 

., 

8,30,627 

Stores, Spares, etc. 


18,32,955 

Stock-in-Trade 

,, 

85,84,485 

Sundry Debtors and Advances.. 

22,27,425 

Cash 


18,656 


Total 

. 2,21,62,059 
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Finlfty Mills IM.^eantd.) 


Analysis of Working 


As St SlBt December. 

— 

ltf53 

1954 

1955 

1056 

1067 

1968 

j 1969 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

KR. 

Rs. 

Capittl .. 


50,00,000 

50,00,000 

60,00,000 

60,00,000 

60,(X),000 

60,00,0000 

50,00,01 K) 

Reserves 


58,61,875 

58 61,876 

64,31,875 

67,29,876 

65,29,876 

63,32,852 

«5,.'i0,46f> 

Loans .. 





16,00,061 

43,30,045 

48,23,652 

3S.70.07.{ 

Stock-In-Trade .. 


68,03.131 

61,80,002 

59,40,462 

72,83,082 

79,48,381 

78,03,183 

85,84,Is:* 

Sales 



1.92.32,172 

2,13,28,189 

2,11,70,736 

2,07,42,069 

1,94,80,019 

2,50,03,412 

Depreciation 


4,50,591 

3,07,000 

2,65,000 

8,76,000 

6,13,000 

6,78.00\J 

13,57,000 

Taxation 


7,50,000 

6,00,000 

6,60,000 

40,000 

3,30,000 

5,(K),000 

15,15,152 

Net Profit 


8,33,221 

6,86.292 

13,56,538 

14,60,058 

7,57,898 

4,00,432 

17,51,849 

Transfer to Reserves 


.... 


5,70,000 

2,98,000 

.... 

4,00,432 

13,67,617 

Dividend % per annum 

1 

16 

16 

20 

20 

20 

16 

23 it) 

Carry Forward .. 

1 

13,74,369 

3,90,661 j 

1,67,199 

79,267 

37,155 

37,155 

37.1.55 

f Highest 

Prices < 

L Lowest .. 


336-00 

279-00 

375-00 

386-50 

320-00 

300-00 

311-00 

i 

“1 

244-00 

240-00 

244-00 

308-00 

251-00 

261-00 

255 00 


(0 Taxable. 


GOKAK MILLS LTD. 

(Established in 1919) 


Registered Office : Foi bes Buildings/' Post 
Box No. 79, Home Street, Fort, Bombay-1. Tele¬ 
grams : “ Yestermorn,” Bombay. Telephones : 
268081 (10 lines). 

Managing Agents : r()r])es Forbes Campbell & Co. 
Private Ltd. Terms of Managing Agency : On a 
sliding scale on the ]iet prolits at 10% on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act, 1956. 

Directors : F. H. Kcmple (Ex-officio) (Chairman), 
Tricumdas Oordhandas Khattau, Sir Purshotaradas 
Thakurdas, k.b.e., c.t.e.. Sir Jamsetjee Jejeebhoy, 
Bart., T. V. Baddeley, c.b.e., Bhupatirai M. Ghia 
and Bhagwandas C. Mehta. Director’s Qualification: 
20 Shares. Auditors : A. F. P’erguson & Co. 

Accounts closed as at 31st December. Meeting 
in May. Dividends paid in May. Voting Rights : 
One vote for each share. Transfer Fee : nP. 25 per 

share. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

50,000 Equity Shares of Rs. 100 each 50,00,000 


Issued, Subscribed and Paid-up : Rs. 

38,964 Equity Shares of Rs. 100 each 
fully paid issued to Wndors 

84 Equity Shares of Rs. 100 each fully 
paid issued for cash 

9,762 Equity Shares of Rs. lOO each 
fully paid (bonus) .. .. 9,76,200 

48,81,000 

Debentures : Outstanding Rs. 40,00,000. 

Issued in 1957, 4,000—6% taxable Registered 
Debentures 1967-72 of Rs. 1,000 each, interest 
payable half-yearly on 1st April and Ist October, 
repayable after 1967 but before 1972. 

Note. —Originally, the Authorised Capital was 
Rs. 48 lakhs in 48,(X)0 Equity Shares of Rs. 100 each 
of which 39,047 shares were issued, with the Paid-up 
Capital at Rs. 39,04,700. In September, 1954 the 
Authorised Capital was increased from Rs. 48,00,000 
to Rs. 50,00,000 by the creation of 2,000 Equity 
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Ookik MiUs Ltd.H<^k{.) 


shares of Rs. lOO each. In order to facilitate the 
issue of bonus shares in the proportion of one share 
for every four shares, one Equity share of Rs. UK) was 
issued for cash, thus bringing the Issued, Suliscribed 
and Paid-up Capital to ,Rs. 39,04,800 in 39,018 Equity 
shares of Rs. 100 each. Then a sum of Rs. 9,76,200 
was capitalised from Reserves for the issue of 9,762 
bonus shares in the proportion of one share for 
every four shares held to holders as on 14th 


October, 1954, increasing the Issued and Paid-up 
Capital to Rs. 48,81,100. 

The Company operates two mills at Gokak Falls, 
near Belgaum, Mysore State. 

SPINDLES. 

Present Installed Capacity : 74,286. 

Prrducts Manufactured : Waste and Ring yarns 


Us to 10s ; Rayon yarn 20s, 30s, 408 & 2/40s. 

Abridged Balance Sheet as at 31st December, IDSt) 

Rs. Rs. Rs. 


Paid-up Capital 

48,81,000 

Reserves : 


Share Premium 

175 

General .. 

26,23,773 

Contingency 

2,25,000 

Debentures .. 

40,00.(K)0 

Secured Loans 

41,00,312 

Interest on above 

1.89,521 

Unseenr('d Loans 

2,15,674 

lut.erest on a]u>ve 

3,268 

Unclaimed Debenture Interest 

9f)0 

Employees’ Provident Fund .. 

79,128 

Provision for Taxation 

40,t)90 

Staff Grat^uity 

1,43,686 

Unclaimed Dividends 

29,874 

Provision for Projjosed Dividends 

2,92,860 

Advance Payment 

54.241 

Sundry Creditors 

19,43,049 

Profit carried forward 

1,321 

Total 

,91,23,962 


Land .. 


Buildings 

. 22,61,792 

Lm Deprcciat.ion 

. 11,14,470 

Machinery 

. 1,26,72,259 

Less Depreciation 

. 56,21,306 

Electrical Machinery, etc. 

. 36,19,351 

Less Dcjavcialioii 

. . 21.26,951 


1,50,000 

11,47,322 


7o,r»o.9r)3 


11,92,4(X) 


Net Block .. 95,40,675 
In vestment s .. .. .. 2,10,049 

Building and Machinery under Erection.. 4,90,301 

Stores and Spares .. .. .. 21,84,943 

Stock-in-Trade .. .. .. 45,28,849 

Sundry Debtors and Advances.. . . 21,53,529 

Cash . 15,55{; 


Total .. 1,91,23,962 


Analysis of Working 


As at SlBt Decentber. 

1950 

1951 

1052 

1053 

1954 

1955 

1056 

1057 

1958 

1950 


Bs. 

B«. 

Bb. 

Bs. 

Bb. 

Be. 

Be. 

Bb. 

Bs. 

Bs. 

Capital 

Eoservea 

39,04,700 

37,25,000 

39,04,700 

89,00,000 

30,04,700 

41,00,000 

39,04,700 

41,29,175 

48,81,000 

82,00,175 

48.81,000 

.36,22,175 

48,81,000 

37.59,771 

48,81,000 

40,30,838 

48,81,000 

87,22,499 

4S.sl,0U0 

26,23,773 

Stock-in-Trado 

Oross Sales 

06,66,830 

1,70,72,973 

78,21,028 

1,66.44.650 

44.09.536 

1,84.18,896 

43,71,927 

1,73,79,308 

55,40,469 

1.89,83.973 

54,40.735 

2,32,35,258 

66,37,017 

2,46,67,113 

69,20,367 

2,54,65,718 

31,40,966 

2,82,60,690 

45,28,849 

2,90,74.860 

Depreciation .. 

Taxation 

1,68,500 

1,26,000 

2,25,000 

7,60,000 

* 2,60,000 
1,76,000 

3,50,000 

6,25,000 

3,15,000 

5,00,000 

4.00,000 

1 7,20,000 

4,50,000 

6,70,000 

8,68,894 

1,99,262 

6,64.226 

62.000 

7,94.691 

Net profit 

Tiansfar to Aeaerves .. 

4,84,226 

22..>61 

8,24.30ft 

1,70,850 

2,80,672 
1,98,83A 

4,65,288 

48,886 

6,48,081 

50,715 

10,51,632 

3,20,564 

8,63,686 

2,35,000 

7.92,918 

6,76,416 

3.00,503 

2,08,903 

*5,15,050 

2,88,816 

Dividend % per annum 
Carry Forward 

10 

54,004 

14 

03,803 

17 

1,03,575 

17 

86,105: 

IS 

37,619 

16 

14,000 

13 

8,155 

8 

4,172 

8 

4,172 

t6(0 

1,321 

;; 

205-00 

284-09 

202-00 

231-00 

276-00 

192-00 

261-00 

103-00 

289-00 
200-50 XR. 

258-00 

200-50 

260-60 

218-00 

227-50 

166-60 

162-50 

125-00 

182-00 

127-00 


* LoM* t drawing from Eeiervet. (0 Taxable. 
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GOLD MOHUR MILLS LTD 

(Established in 1926) 


Registered Office : “ Chartered Bank Building ”, 
Post Box No. 73, Mahatma Gandhi Road, Fort, 
Bornbay-l. Telegrams : Mercator Telephones : 

251255-59. 

Managing Agents : James Finlay & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
(^oin])anics Act, 1950, 

Directors : C. H. Cain])Lell (Ex-offiiio and Chair- 
mm). Ramniwas Ramnarain, Gautam Sarabhai, 
Jihagvandas C. Mehta, (^handrakant M. Khatau 
and P. G. Kendall (Ex~o{ficio). Director’s Qualifica¬ 
tion : Shares for Rs. 5,()(K). Auditors : A. F. 
Ferguson & Co. 

Accounts closed as at 31sb December. Meeting in 
April. Dividends ])aid in April. Voting Rights : One 
vote for each share. Transfer Fee : nP. 25 per share 


with a maximum of Rs* 10 per deed. Sub-divisioA 
or New Certificate Fee : Re. 1. 

Capital Authorised, Issued and Subscribed : 

50,000 Equity Shares of Rs, lOO each Rs, 
fully paid-up .. .. • • 50,00,0 00 

{Of the above, 15,000 shares are allotted as fully 
paid-u2> ’pursuant to a contract ivithout paymcMts 
being received in cash and 25,000 shares are allotted 
as fully paid-up by umy of bonus shares). 

The Mill is at Dadar Road, Bombay. 

Spindles Looms 

Present Installed Capacity .. 45,768 1,020 

Products Manufactured : Bleached dhoties, sarees, 
mulls, voiles, cambrics and poplins. 

Dividends : 1957 --J 5%, 1958-15% and 1959 — 
21 *5% taxable. Prices (1959) : Highest Rs. 255 -00 
and Lowest Rs. 182-50. 


GWALIOR RAYON SILK MANUFACTURING (WEAVING) CO., LTD. 

(Established in 1917) 


Registered Office : P. 0. Birlagram, Nagda, 
Gwalior, M. B. Telegrams : “ Grasim Telephone : 
Ratlam 88. 

Managing Agents : Birla Gwalior Private Ltd., 
Gwalior. Terms of Managing Agency : On a sliding 
scale on the net profits at 7J% on the first Rs. 50 
lakhs to 4% on any sum over Rs. 1 ciore as })er 
the Companies Act, 1950, subject to a minimum of 
Rs. 50,000 per annum. 

Directors : G. 1). Birla {Chairman), L. N. Birla, 
Rasikial J. Chinai, Krishnaraj M. D. Thackersey, 
Yogindrabhai Mafatlal, H. H. Maharaja Sir J. M. 
Sciiidia, Shriyans Prasad Jaiu, Major General 
Mrigeudra Shum Shore Jung Bahadur Rana 
Kathmaudu (Nepal), K. G. Mahesw^ari and J. J. 
Ashar (Ex-officio). Director’s Qualification : Shares 
for Rs. 1,000. Auditors : G. P. Kapadia & Co. 
and Vidyarthi & Sons. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in September, Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1,50,CKX)—8*57% taxable Redeemable 
Cumulative Preference Shares 
Series ‘A" of Rs. 100 each .. 1,50,00,000 

1,00,000—8*57% taxable Redeemable 
Cumulative Preference Shares 
Series ‘B* of Rs. 100 each ,. 1,00,00,000 


Rs. 

Brought forward .. 2,50,00,000 
35,00,(K)() Equity Shares of Rs. 10 
each .. .. .. .. 3,50,(X),0(X) 

6,00,00^0 

Issued : 

1.50, (XX)—8*57% taxable Redeemable 

Cumulative Preference Shares 

Series ‘A’ of Rs. 1(X) each .. 1,50,(X),(X)0 

50,000—8*57% taxable Cumulative 
Redeemable Preference Shares 

Series ‘B’ of Rs. lOO each .. 50,00,(XX) 

25,00,000 Equity Shares of Rs. 10 
each .. .. .. .. 2,50,(X),000 

T,5o';ooT6oo 

Subscribed and Paid-up : 

1.50, (X)0—8*57% taxable Redeemable 

Cumulative Preference Shares 

Series ‘A’ of Rs. 100 each fully 

paid up .. .. .. 1,50,00,0(X) 

765—8*67% taxable Redeemable 
Cumulative Preference Shares 

Series ‘B’ of Rs. 100 each fully 
paid-up .. .. 75,(X)Q 

25,00,000 Equity Shares of Rs. 10 
each fully paid-up .. .. 2,60,00,000 


4,00.76,500 


Carried over .. 2,50,00,OCX) 
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Gwalior Rayoa ailk Manufaeturlng (Weaving) Co., Ltd.-^eon^O 


{The Preference Shares are redeemable at par on 
31st March, 1972 by giving one year's notice.) 

Note. —Originally the Authorised, Issued and 
Paid-uj) Capital was Rs. 4 orores in 2r),r)(),(KK) Equity 
shares of lis. 10 each and 1,50,000—6% Kodeemal)le 
Cumulative Preference shares of Rs. 100 each. In 
1958, the Authorised Capital was increased to 
Rs. 6 crores by the creation of 1,(X),0(X) - 0% tax-free 
Cumulative Redeemable ‘IV Ib'eference shares of 
Rs. loo each and 10,00,000 Equity shares of Rs. 10 
each and 50,OCX) ‘IV Preference share.s were issued to 
holders as on 29th September 1958, in the projior- 

Abridged Balance Sheet 


Rs. 


Paid-up Capital 

.. 4,(X),76,5(M) 

General Reserve 

.. 1,75,00,OfX) 

Development Rebate Reserve 

04,47, tKK) 

Seeiired Loans 

3.72,921 

Acceptance's 

28,482 

Sundry Creditors 

.. 1,23,25,231 

Interest Aecnied 

3,2.38 

Security De])osit s, etc. 

19,47,817 

Provision for Taxation 

7,87,394 

Proposed Dividend .. 

.. 42,92,056 

Managing Agents Commission 

.. 22,50,892 

Unclaimed Ilividends 

44,365 

Tax on Preference Dividend ,. 

2,87,(554 

Profit carried forward 

.. 20.81,106 


Total .. 8,84,41,656 


tion of one Preference share for every Equity share 
held increasing the Issued Capital to Rs. 4-5 crores 
and only 765 ‘B’ Preference shares were taken up, 
increasing the Paid-up Capital to Rs. 4,00,76,5CX). 

The staple fibre division is at Birlagram, Lagda, 
Western Railway and thi‘ Rayon Weaving division 
at Birlanagar, (rwalior, M. B. with a capacity of 6J 
tons j)er day. 

The e.om])any manufactures rayon fabrics, artificial 
silk and staple viscose fibres and markets Gwalior 
Rayon suitings and shirtings. 


as at 31st March, 1960. 



Rs. 

Rs. 

Land 

Buildings 

Lc.v.v Depn'ciation 

1,27,31,724 

45,30.(KXt 

82,525 

.. 

82,91,724 

Plant and Machinery 

4,H9,4H,910 


Less Depreciation 

3,52,33,(X)() 



.. - 

1,37,15,916 

Equi])mcnt, etc. 

Less Depreciation 

24,90,358 

14,61,000 


- - 

10,29,358 


Net Block .. 

2,30,29,523 

Project Expenses 


7,48,466 

Investments 


45,173 

Stores and Spares 


28,56.673 

Stock-in-Trade, et c. .. 


1.96,13,231 

Work-in-Progress 


1.89,403 

Sundry Debtors and Advances 

41,25,038 

Cash 

Total .. 

3,78,37,149 

8,84,44,656 


Analysis of Working 


As at 

31st December 



.3181 March 



1954 

1956 

1957 

1958 

1959 

1960 

/X*referenee 

Capital 



Rs. 

1,50,00.000 

1,04,30,000 

Rs. 

1.50,00.000 

2,50,00,000 

R«. 

1,50,00,000 

2,60,00,000 

Rs. 

1,5(),00,IK)0 

2,50,00,000 

Rs. 

1,50,76,3(H) 
2,50,00,000 

Ra. 

1,50,76,600 

2.50,00.000 

Bi»ei ves 

Loans 



2,25,000 

1,66,78,503 

2,25,000 

2,25,000 

1,00,57,433 

8,76,000 

1,09,05,422 

63,86.000 

3,33,741 

2,39,47,000 

Stock-In-Trade 
dross Sales 



52,55,422 

1,67,92,798 

12,51,425 

4,31,37,690 

29,75,727 
, 3,84,24,342 

79,32,026 

3,64,4.3,279 

29,58,436 

7,58,96,775 

33,71.684 

9,46,75,646 

Pepreclatiou 

Taxation 





1,32.00,000 

32,60,000 

2,04,44,345 

14,76,000 

43,70,000 

Net Profit 

Transfer to Reserves 



12,45,057 

2,25,000 

1,01,25,741 

• 34,67,616 

84,81,419 

6,50,000 

20,41,031 

59,60.000 

t 2,77,44,641 
1,66,12,000 

Dividend % per annum 

Carry Forward 



m, 

5,49,049 

HU. 

1,06,74,790 

m. 

72,17,274 

HU. 

1,00,48,693 

10 

12,62,965 

20 (0 
20,81,106 

Prioes /HigheBt .. 

\Lowe8t 





;; 

16-12 

10-12X.R. 

29-00 

13 52 

t 46-60 

25-26 


* Lost. X Subject to tax. (0 Taxable. f Vpto October, XOOO. 
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HEMALATHA TEXTILES LTD. 

(Established in 1947) 


Registered Office : ‘‘ Ralli House,” Post Bag 
No. 5044, 3‘20, Linghi Chetty Street, Madras-1. 
Telegrams : “ Sudexi* Telephone : 2824. 

Managing Agents : Sudarsanam Private Ltd. 
Terms of Managing Agency : On a sliding scales on the 
]iet profits at 1()% on the first Rs. 10 lakhs to PJo on 
any sum over Rs. 1 erore as per the Companies Act, 
1956, subje(rt to a minimum otKs. ]5,()(K) per annum. 

This minimum is })ayable in years in which Pre¬ 
ference dividend is paid and in years in which Phpiity 
dividend of or more is not paid, the remunera¬ 
tion payabK‘ to la* reduced from 10% to by^, of net 
profits. 

Directors : ,J. O. (b Barnes, Maddi Sudarsanam, 
'r. Snrviinarayanamoorthy, Ountur Narasimha Kao, 
W Sitaramiali, Majesty Kamamolian Rao, Z. C. 
(JavaJJa, L. X. Pinto, A. 1). Mango and Batchu 
V'enkatcswaralu. Director’s Qualification ; Shares 
for lbs. 5,000. Auditors : Brahma\ya & Co. 

Accounts elos(‘d as at 3oth June. Meeting in 
January. Dividends paid both Equity^ and Pre- 
bu’encu* in February. Voting Rights : One vote 
for ea(di Phiuity share. Transfer Fee : R(\ 1 per 
deed. Sub-division or New Certificate Fee : Re. I. 
Capital Authorised : Rs. 

15,(XX)—5% tax-free Cumulative Pj*e- 
i'erence Shares of Rs. loo each .. 15,t)0,(K)0 

3,50,(XK) Equity Shares of Ks. 10 each .. 35,C)0,(K)0 

5O,O0,(W)0 


Subscribed and Paid-up : 

4,306--5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
called and ])a,id-iip • • • • 4,30,600 

1,50,(K)0 Equity Shares of Rs. 10 each 
fully called and jiaid-up .. . . 15,(K),(KX) 

Add Forfeited Shares (amount }»aid-up) 24,520 

19,55,120 

(Of iUv abovi’ Equity Shares arf held by the 

IJnldiuy Compavy, RalJis India Ltd.) 

Note.-In March 1956, 18.300 Equity shares of 
Ivs. 1(> c‘a(‘h, (12.378 E()nity shares part of the 
uiiissu(*tl j)ortion of tin* ('apital and 5.922 Ecpiity 
stiares forfeited), wore issuecl to hoMers as on loth 
March, l!)5t) in the proportion of aj)proximately 
one new' Equity slnire for every seven Equity or 
Preference shares held, increasing the Paid-u]) 
Cajutal to Rs. 19,30,600. 

The Mill is at Pedakakani, Guntur District. 

Spindles 

Present Installed Capacity .. 12,ooo 

Additional 12,(X)0 spindles are to be inst illed. 

Products Manufactured : ( Vuton Vanrs 20s, 26s 
and 32s. 


Abridged Balance Sheet as at 30th June, 1959 


T’aid-up Capital 

lbs. 

19,3(».60O 

Tjund 

Rs. 

Rs. 

27.372 

Forfeited Shares 

24.520 

Buildings 

. . 7.75,834 

General Reservi* 

1.25.000 

Less Depreciation 

. . 3.81,941 


TMant Replacement Reserve 

5oXM)0 

. -- 

3,93,893 

Development Rebate Reserve .. 

2,493 

Plant and Machinery 

.. 20,33,706 

Secured Loans 

5.70.395 

Less Depreciation 

.. 11,96,020 


Unsecured Loans 

Sundry Creditors 

1,11,066 

6,16,947 

Furniture, etc. 

66,693 

8,37,686 

Interest on Secured Loans 

4,105 

Less Depreciation 

46,795 


Deposits 

14,(J27 


- - 

19,898 

Unclaimed Dividends 

15,020 


Net JJlock .. 

12,78,849 

Provision for Taxation 

9,(X)8 

Stores and Spares 


1,27,692 

Proposed Dividends .. 

98,257 

Stock-in-Trade 


19,27,771 

Profit carried forward 

20,893 

Sundry Debtors and Advanc(;.s 

1,31,405 

Total . 

. 35,95,331 

Cash 

Total .. 

1,29,614 

35,95,331 










TKXmBS 


61T 

Hemlatha Textilei JM»—(«ynid.) 


Aiudyris of Working 


Asst 30th June. 

1061 

1052 

1953 

1954 

1055 

1056 

1057 

1058 

1050 




Ub. 

Bs. 

Bs. 

Bs. 

lls. 

Bs. 

Bs. 

Bb. 

Bs. 

n yProference 

C»pltal ,. 


4,30,fi0() 

13.21.588 

4,30,800 

13,23,588 

4,30,600 

13,23,588 

4,30,600 

13,23,588 

4,30,000 

13,23,588 

4.30.600 

15,00,000 

4,.30,600 
15,00,000 

4,30,600 

15,00,000 

4,80,600 

15,00,000 

RennrveB 

Loan 



9,2V,«87 

8,52*401 

8,40,214 

13,43,197 

11,01,670 

7,1*9*140 

1,00,000 

7,20.063 

1,26,271 

7,63,662 

1,77,403 

6,84,461 

Stock-In-Trade 

SaltiH 



7,42,83H 

18,9r),(JSrt 

13,83.830 

22,40,325 

14,71,400 

35,06,669 

7,5.5,178 

36,05.438 

7,73,043 

40,43,035 

10,69,(131 

49,42,791 

21,18,244 

57,29,702 

16,35,582 

57,65,932 

19,27,771 

50,55.394 

Deprcclatlou 

Taxation 



2,20,247 

2,32,720 

2.51,921 

1,78,901 

1,50,879 

73,103 

2,37.317 

20,000 

1,46,037 

5,000 

1.20,441 

Net Profit 

Transfer to Roservea 


1,07,040 

3,52,012* 

4,14,834* 

2,119 

2,49,318 

6,88,338 

2,32,927 

1,00.000 

96,441 

20,271 

1,66,451 

51,222 

Dlvlileud % pot annum 
Carry Ft)rward 


Nil. 

42,3G1 

Nil. 

3,10,251* 

Nil. 

7,25,085* 

Nil. 

7,22,966* 

NU. 

4,73,648* 

Nil. 

7,040 

6 

28,437 

6 

20,187 

20,893 

PricoB 

vneoB ^Lowest 




•• 





10-80 

9-50 

9-50 

8-50 

10-00 

8-00 


* lAirth. (0 Taxabif. 


HINDOOSTAN SPINNING AND WEAVING MILLS CO., LTD. 

( Kstabt.ished in 1873) 


Registered Office : “ 8ir Vithaldas ChaiaVxM.s ", 
16, Apollo Street, Fort, Bombay- 1. Telegrams : 
“ 1.)ragonnaj)e Telephones : 2r»5dlG (4 lines). 
Directors: Krishnaraj M. IX Thackcrsey {Ckairman)^ 
Vijay M. Merchant, Dwarkadas Hiiryovandas Vora, 
Bha^n’iindas Vasaiiji, Gordbandas Kisondas Vora, 
Nannian K. Sunlook and Lalitkuniar M. Kbatau. 
Director’s Qualification : Shares tor Ks. r),o(>o. Audi¬ 
tors : K. S. Aiyar k Co. and i)(^vidas Vithaldas k Co. 

Accounts closed as at 31st. March. Meeting in 
September. Dividends paid in September. Voting 
nights: One vote tor each share. Transfer Fee : 
Be. 1 per share and nP. 50 ])er quarter share. New 

Certificate Fee : Be. 1. 

Capital Authorised : Bs. 

1,200—1^% taxable Bedeemable Cu¬ 
mulative Preference Shares ot 
Ks. 1,000 each .. .. .. 12,00,tXK) 

3,800 Ecpiity Shares ol’ Bs. 1,000 each.. 38,00,000 


50,(X),(X)0 


Issued, Subscribed and Paid-up : 

1,184—4J% taxable Redeemable 


Cumulative Preference Shares of Bs. 

Bs. 1,0(K) each fully paid-up . . Il,84,tKX) 
01 Quarter—4taxal>Ie Bedeemable 
Cumulative Preference Sl).'U‘es of 
Bs. 250 each fully paid-up . . 10,000 

1,184 Equity Shares of Bs. 1,000 {*ach.. 11.84,OCX) 

04 (^)uarter Shares of Bs. 250 each fully 

paid-up.. .. .. .. 10,000 


24,00,(KX) 


(Of the above, 04 are quarter Equity and 64 
qimrter Preference Shares of Rs. 250 each.) 

(The Preference shares are redeemable at par on 
three rnoyiths' notice,) 

The mill is situated at Jacob Circle, Bombay. 

Spindles Looms 

Present Installed Capacity .. 49,484 1,120 

Products Manufactured : Dhoties, drills, dosuties, 
longcloth, coloured muslins, sarees, etc., yarns 
counts 14s, 22s and 278 and cloth width 26* to 92*. 

Dividends : 1958—35%, 1959—35% and 1960— 
50% taxable. Prices (1959) : Highest Rs. 4,700-00 
and Lowest Bs. 4,700-00. 


INDIA UNITED MILLS LIMITED. 

(Established in 1920) 


Registered Office : “ Indu House ”, Dougall Road, 
Ballard Estate, Bombay. Telegrams : “ Indueab.” 
Telephone : 26511. 

Managing Agents: Agarwal k Co. Terms of 
Managing Agency : On a sliding scale on the net 


profits at 10% on the first Bs. 10 lakhs to 4% on any 
Slim over Rs. 1 crore as per the Companies Act, 1956, 
subject to a minimum of Rs. 50,(XX) per annum. 

Directors: Dharamsey M. Khatau (Chairman), 
Rameshwarprasad Bagla, NandlallMore, SanwalRam 
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_rtwrrTAL 


_ _ ^ 1 DXCLjtn 


Somani, 


India United ,, 

More. Shri Gopal Nevatia Phand-m- 

N. K. Pet,para, Shiva Prasad Bagariya.. < 

sinha S. Bharaktiva, KamkuTuar I i^dm ( - ^ 

and Kudilal G. St-ksaria {Ex-offirio). Director s Qual^ 
flcation : Shares for Rs. 2,500. Auditors . K. 
Aivar & Co. and Dalai & Shah. 


Accounts closed as at 31st Dc^ccinbcr. Meeting 
in July. Dividends ])aid in July hotli nn 
.Equity and Deferred . Voting Rights : Dne vote tor 
one Deferred and ten votes for one Kcjuity share. 
Transfer Fee ; nP. 2 per share su})ject to a lua.xiiniiin 
of Rs. 5 per deed for Equity and iiP. 75 for 100 
shares and for every part of ](K) shares nl\ 2 fier 
share or nP. 75 whichever is Jess and Tis. 5 for a 
deed of 632 shares and above for deferred shares. 
Sub-division or New Certidcate Fee : nP. 37. 

Capital Authorised, Issued and Subscribed: Rs. 
20,00,000 ?](juity Shares of Rs. 10 
each fully fmid-up for other tlmn 
cash .. 2,00.(K),000 


j- I I Ml Defnrt'd sharet, surplus is divh;h],~ 

Mnte The .\iii hotiswi. Issued and Paid-up Caplr,.' 
. . li i.vd in-ni l{s. 1(UK>,(HUKK) to Rs. 2,fXl.(Ki,fKiii 

''' Juno i'V I'iiiioolliiig 40,(X),(XX) uiii.s.sur j 

E.initv ’sh.iroV of'Ks. 1(» each and by convoiM,,,., 
(if {h»‘ 20 .t *^'.000 Pnd'erenee shares of Rs. JO etu’-h intn 
•>tMMM‘00 Faiiiitv .-sh.ire.s of Rs. lO each and l0,oo.<K)<i 
iMUiit V Shares oV lv>. !(• eaeh into 40,(K),0(X) D« ■ferre.'l 
share-^^-NO . i earl; and e.vtit),^uishin^^ the iiahihiv 
for arrears o’’ PrefereiH’e dividend by the issin-, hi 
lieu fhere-tf, bG'O.ooo Delerreil shares of lie. i eaej, 
fully |*aid to rrel'eretiee shareholders at 1 Debu-n*.] 
.sliiiiv for oN orv 2 I’roloiviroo Sh.-iiV'^. 

Thr Company has 5 inill.s ond oiio Dvo Worb, 


AirtirwiiJ A ('ll. took oM-r tlio Abiniioins: .Afroncy 
IK SasKooii A Co.. JJJ., in l!*Pk TJio namo 
of tJic eonipaiiv Has chaiipjiaJ Iron, tlo' K. Ik Sassoon 
ViiiU'd Mills lid., to till* India I'nifod .Mills Ltd., on 
17th November, 1943. 


50,(M),(K»0 Deferred Shares of Re. 1 
each fully paid-up (4(t00,0(>0 Shares 
issued for cash and J0,O0,(K)0 Shares 
issued for other than cash) .. 50,00,(X)0 


2,50,00,000 


(The equity shares arc entitled to a preferential 
dividend of 6‘J% <imi after payment of an eqwil 


>Spini)Lks Looms 

Present Installed Capacity .. 2,47J)92 5,984 

Auxiliary Equipment : Bleaching, Dyeing, Calico 
printing. Mercerising Machinery. 

Products Manufactured : Dhoties, Sarees, Shirtings, 
Longcloth, Mulls, Printed Materials, Drills, Crepe, 
Flannel, Blankets and Cotton Yarn Is to 90s and 
cloth width 25" to 85". 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Capital 

, . 2,50,00.000 

Forfeited DividviaL 

91,‘>bf) 

Development PchaO' Iteserve 

2.U.212 

Secured Loans 

.. 1.97.21,755 

Unclaimed Dividends 

l,35,It)S 

Provision for Taxation 

M,50,873 

Sundry Creditors 

72,30,927 

Staff Provident Fund 

37,466 

Governnieut Provident Fund 

1,08.317 

Deposits 

1,87,111 

Agents’ Current Account 

24,510 

Agents’ Minimum Commission 

17,750 


Total .. 5,43,24,491 



Rs. 

Rs. 

Land 


15.(19.t)78 

Huikliiiirs 

. 1.52.99,520 


Less De]»reeiat ion 



J^Jant and Machinery 


08,59,703 

. 3,-22,.'JJ,135 

frs.s Depreciation 

. 2,74,15,179 


Fleet rieal F(|uipnieijts, e 

--— —-..—^— 

48,18,956 

<•. 19,25,459 

Less Depreeiation 

9,63,480 

9,01,979 




Net Block .. 

1,42,10,376 

TTnalloeated Cajutal Exfi 

■enditure 

4,28,488 

Investments 


2,99,637 

Stores aiid Sparcjs 


47,51,248 

Stock-in-Trade 


2,83,16,573 

Sundry Debtors and Advances 

36,51,480 

Cash 


6,87,419 

Loss carried forward 


19,79,270 


Total .. 

5,43,24,491 
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at Slttl December.j 

1950 

i«i 1 

1952 1 

1953 

MU loss 

1956 1 1967 1968 | 

1050 


B8. 

Rs. 

R8. 

RS. 

llH. Rs. 

Re. j Rs. 1 Us. 1 

DLS. 

f Kuiiity •• 

2,00,00,000 

2,00,00,000 

2.00,00.000 

2,00,00,000 

2,00,00,000 2 , 00 . 00 . 000 ; 2,00,00.000 j 2.00,00,000 2.00,00,000 

2,00.00,000 


60,00,000 

60,00,000 

60,00,000 

60.00.000 

60,00,000 i 60,00.(>00! 

60,00,0f>0 60,00.000 ! 60,00.000 

60,00,000 

1,02,00,000 

82.40,800 

1,03,90.000 

1,22,00,000 ; 

T ,22,00,000* 

1.06,37.600 i 65,18,800 

65,18.800 11 .a ;.,6881 LDl,526 

8,88,57 

Resf'rvdi .. 

14.008 

1 

1.82,72.377 i 

1,50,06,893; 

! ‘ 

1.68.05,150 1 90,000 1,45.20.270 ! 3,26,33,196 974 

1,97,21,750 

I.oana 

Stock-In-Trade 

3.90,08,787 

3.10,45,268 

8.61,75,986 

3,43,30.501 

3,88.91.3601 2,55,11,255; 

3,85,79,597 j 6,24.01.0393.97,47,042 

2.83.16,573 

(Jro.5» Sale* * -j 

7,80,81.9801 

12,02,11,566 

2,94,37,870 

10,45,69.474 

9,53,99.831111,37.71,552 

9 09.96,873 ! 7,66,85,523 ! 9,97,21,276 

i 1 

11,35,46,278 

Depreciation ■ 


1 31.42.930 

•• 


j 82,00,000 

15,00,0001 14,18,422 j 

22,m),OOo! 7,42,146 1,00.494 


Taxation .. 

9,00,000 

51,00,000 

1 


(a) 37,00.000 j 



Net Profit 

41,80.085 

I 40.79.267 

I 52.61,931* 

34,70,588 

16,31.7641 65,06,612 

i / 

26,99,357 j •«0,13,081 | 78,24,050 

; 27, .90,724 

1 

Tranafer to Beaervea: 


1 18.10,000 

1 

i 


! .. ■ -. ' 

1 j 

1 1,16,525 

1 i 

1 

Dividend per annum : 

nP. 

0 78 

j 1 ou 

1 

t 0 62 

! ' 

; su. , 0 i*4i 

f ' 

i ' 

0-92' A//. j N/V. 

-V)7 

Deferred nP. 

0-12 

i 0 25 

i Nil. 

; t 0-06 

NU. ! 0-19, 

0-181 Nil. j Sil 

Nil 

Carry Forward 

22,05.0(52 

1 5,89,816 

j 61,32,478* 

1 16,61,890* 

.. i 1.03,1121 

1,29,969 *68,^3,112 !(f“)67,69,994 

•19.79,270 

(■ Tll^hest 

14-00 

15 25 

i 13 03 

j 11 78 

i * ' 

1 14-60*1 1^63j 

14-66 ID 02 10-48 

13-92 

Prices -( 

l_ Lowest 

10-Cil 

»| 11-53 

; 8 -ou 

1 8 -12 

I 1 1 

10-60; 10 12j 

11-31 8-80 8^24 

7-36 


• t Puld out of Reserves. la. Pjovided o»it of lieiierul Reserve ior 11)48 Ux, eft-er adjusting Profit for the year, 

(c) After adjustineut of (Jeueral He.scTvc. 


INDIAN MANUFACTURING CO., LTD. 

(E.STAliLiKlIKD IN 1882) 


Registered Office : “ 8ir A^itluildas Chaiubers,'’ 
If), A))ollo Str(‘pt, Fort, Boiiibay-l. Telegrams : 
“ DKAfiONNAL'K Telephoues I 255140 (4 linos). 

Directors : Krislmaraj M. 1). Thaokorscy [Chair- 
?//////), Vijay M. M(*rcljai)t, Blia^^vaiidas A'asanji, 
M. II. Vora, Devidas Hur<^;o^'a]idas Vora, Nariman K. 
Suntook and Pratapsinh Muthnradas Vissanji. Direc¬ 
tor’s Qualification : Shares for Rs. 5,(X)0. Auditors : 
K. 8. Aiyar & Co. and Devidas Vithaldas k Co. 

Accounts closed as at 31 st March. Meeting in 
August. Dividends paid in .August. Voting Rights : 
One vote for each share. Transfer Fee : Be. 1 per 

share. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

900—4i% taxable Redeemable Cumu¬ 
lative Preference Shares of Rs. 1,000 
each .. .. .. .. 9,00,000 

4,100 Equity Shares of Rs. 1,000 each.. 41,00,0(X) 

50,00,000 

Issued, Subscribed and Paid-up : 

900 — 4J% taxable Redeemable Cumu¬ 
lative Preference Shares of Rs. 1,000 


Rs. 

each fully paid-up (Bonus) .. 9,()0,tXK) 

9(K) E(|uity Shares of Rs. 1,000 each. . 9,(K-,0rx> 

fW Equity Shares of Rs. 1,U(X) each, 

fully paid-up (Bonus) .. 9,00,(XK) 

27,00,000 

(0/ the above, 70 Prcjerenc <2 and 140 Equity 
sham arc in scrips of hdf-shares of Bs. 5(J0 
each). 

(The Preference shares are redieinahlc at par on 
three months* notire.) 

The mill is situated at Jacob Circle, Bombay. 

Spindles Looms 

Present Installed Capacity .. 49,968 1,167 

Products Manufactured : Dhoties, sarees, drills, 
longcloths, bed tickings, etc. Yarns counts 12s to 
40s cotton cloth width 23— 58 inches bleaching, 
calendering, dyeing and yarn dyeing. 

Dividends: 1957-~-32i%, 1958-~4121% and 1959— 
20%. Prices (1959) : Highest Rs." 4,350-00 and 
Lowest Rs. 2,100-00 xr. 





Reg:i8tered Office : * United Bank of India Building ’ 
(Second Floor), Sir P. M. Eoad, Bombay-1. Tele¬ 
grams : “ Noyaudni Telephones : 2531*59 & 

74644. 

Managing Agents : Veraval Rayon Industries 
Private Ltd. Terms of Managing Agency : On a 

sliding scale on the net profits at 10% on the first 
Rs. .10 lakhs to 4% on any sum over Rs. 1 crore as 
per the OompaiiJes Act, 1956, subject to a niinimum 
of Rs. 50,000 per annum. 

Directors ; Murarji Jadavji Vaidya (Ex-offirio and 
Chairman), Prince Bhupatsinhii of Kut(;h, Sir 
Chunilal B. Mehta, Lalji Raniji, George Gellliorn. 
Ralph S. Von Kohorn, Frederic H. Kem])le, 
Minochcr K. Tata, Laxmichand Lalji Ramji (Ex¬ 


Brought forward .. 

For Consideration other than Cash : 

4 930 _ 7 <>^^ tax-free Cumulative 

Redeiuna ble Preference Shares 
of Ks. UK) each 

39,1S7 Equity Shares of Rs. 100 
each issued to the Financial and 
l)ev^elu])nient Fund Inc., and Von 
Kohorn International Corfioration 
of I'.S.A. 

49,612 Equity Shares of Rs. 100 
each issued to Promoters, Managing 
Agents, Directors, Selling Agents 
and their friends. 


Rs. 

1,06,24,100 


4,93,(K)0 


39,18,700 


49,61,200 


officio), Vallal)hda.s V. Mariwala, Giilabehand 
G. Siraj, Abhechanrl 1). Gandhi, Limji K. Panday 


2,00/ K ),000 


and Jean L. Duplant. Director’s Qualification : 
Shares for Rs. 5,0(K). Auditors : G. P. Kapadia 
& Co, and Khiniji Kunverji & Co. 

Accounts closed as at loth February. Meeting 
in November. Dividends paid ‘ Nil \ Voting 
Rights : One vote for each share. Transfer Fee : 
Re. I per deed. Sub-division or New Certificate Fee : 
Re, 1. 

Capital Authorised : Rs. 

4,00.000— 7% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 100 each .. .. . . 4,(X),00,(K)0 

1,0(),(X)0 Equity Shares of Rs. 100 

each .. .. .. .. I,{JO,00,(K)O 

2,00,000 Unclassified Shares of 

Rs. 1(X) each .. .. .. 2,00/K),(KK) 

]0,<KDKk(XX) 


{The Cumulative Redeemable Preference Shares 
shall carry a fixed cumulative ^preferential dividend 
at per annum free if inanne-tax, and rank in 
priority to any payment in respect of the Etpiity shares 
but shall not be entitled to any other riyhls in the pntfits 
or assets of the Company. The Preference Shares 
are liable to be rrib enied at pttr cither u'holly or in ijart 
at the option oj the Company at any time after the 
31st Decrmber, P.hVi on six months' notice.) 

It is proposed to issue new .shares in the propor¬ 
tion of one share for every two shares held to finance 
expansion ol capacity from 5 tf> ]() tons a day of 
Vis(X).se Rayon. 

Arraiigeinents have been made for long-term 
credits for Rs. 1,32,<K),000 with Von Kohorn 
International (London) Ltd. for purchase of Plant 
and Machinery, ♦ 


Issued and Subscribed : 

50,070-7% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 100 each issued for cash .. 50,07,(XKj 

56,171 Equity Shares of Rs. 100 each 
issued at par .. .. .. 56,17,100 

Carried over .. 1,06,24,100 


The Company’s Factory is at Veraval, in 
Saurashtra with a capacity of 10 tons of ravon 
filament yarn per day. ' 

The Company manufactures and deals in Cellulose, 
Viscose Rayon yarns and fibres. Synthetic Fibres 
and Yarns staple fibre yarns, transparent paper and 
Auxiliary chemical products yarns for textile and 
many types of fabrics. 
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INDORE MALWA UNITED MILLS LTD. 

(Established in 1907) 


Registered Office : “ Boksaria Chambers ”, 139, 
Medows Street, Fort, lioinbay-l. Telegrams : 
“ Indorjomfj.l Telephones: 2^22 H 5-0. 

Directors : Kndilal G. Seksaria {Chmrmnii)^ Fiarc'lal 
S. Seksaria, Chandansinha S. Jlliarkatiya, IValiladrai 
B. Seksaria, K. C. Jail, Sitaram S. ?arasram])uria and 
Chandmal TiUtdilimandas Agrawal. Director’s Quali¬ 
fication : 50 Shares. Auditors : Tiustomji N. Mehta 
k Co. 

Accounts closed as at 31st December. Meeting 
in June. Dividends paid in July. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 p(T share. New Certificate Fee : iiT\ 25. 
Either or Survivor Clause : 

Capital Authorised, Issued, Subscribed ihs. 
and Paid-up : 

20,tK)0 Ecjuity Shares of Ks. lOO each 

fully paid issued for cash . . 2(t0o,(H)() 

30,000 K(|uity Shares of f^s. lOO 
each fully paid issued for otlicr 
Ilian cash (Bonus) . . . . 30,00, 

50,00,(K)0 


Note.— Originally, the Authorised, Issued and 
Suhscrihed Capital was Its. 20 lakhs in 20,000 Equity 
shares of Rs. lOO (‘aeh. In Sc]>tcmber 1948, the 
Authorised, Issued and P«aid-up Capital was 
increased from Rs. 20,(K),rK)0 to Rs. 5O,O0,0t)(^ by 
th(‘ creation of 30,0()() Equity sliarcs of Rs. 100 each 
and a sum of Rs. 3o,rHi,0(K) was capitalised out of 
Reserves for th(‘ issue of 30,000 Eipiity shares of 
Rs. loo each as bonus to holders as on 20th September, 
1918, in tlie j)ro[)ortion of three 3 riew^ shares for 
every two shares held. 

The Mill is situat(‘d at Indore, Madhya Pradesh. 

S]*i\Df.Es Looms 

Present Installed Capacity .. 53,130 1,462 

Auxiliary Equipment : Bleaching, dyeing and 
calenderimi. 

Products Manufactured : Grey dosutics, drills, 
(ihoties, sJU'ees, longGotli, markins. salitas, satins, 
.sh(‘etings, bleached chadlars, shirtings, towels, 
cur])ets, blankets and flannels, warp, weft and reeling 
yarns, 3s, Is, l^s. Us, 2s, 2is, 4s, 8s, 12s, 14s, ir,?!, 
20s, 22s, and cloth width 16" to 64". 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Paid-up Capital 

50,00,(',00 

Laud 

Reserves after wTitiiig off Rs. 12,53,125 


Buildings 

.. 50.09,258 

being loss upto tlie year 

Development Rebate Reserve 

45.080 

l,5l,fKiO 

Leas Depreciat ion 

.. 33,32,569 

Secured Loans : 

Machinery 

.. 1,03.42,000 

From Banks 

From Madhya Pradesh Financial 

8.5.24,577 

Less Depreciation 

.. 79,98,705 

Cor[)oraGon 

7.05,000 

Furniture, etc. .. 

.. 9.56,226 

Unsecured Loans 

Interest on above 

Provision for Taxation 

11.75.907 

11.215 

46.318 

Less Depreciation 

.. 6,83,849 

Unclaimed Dividends 

45.097 


Net Block . 

Sundry Creditors 

22.58,308 

Investments 

Provision for Proposed Dividends 

3,49,092 

Stores and S})ares 
Stock-iTi-Trade- 
Sundry Debtors and 
Cash 

Advances 


Rs. 

54,963 


16,76,689 


23,43,295 


2,72,377 


43,47,224 

26,10,086 

18,15,493 

69.32,640 

21,32,553 

3,34,918 


Total .. 1,81,72,914 


Total .. 1,81,72,914 
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Indon Halwa United 


THE MADBAS stock EXCHANOB OFFICUt 
WUs Ltd.—(eonW.) 


yeah book 195»-60 



Capital . • 

Edserves 
Loans 

Stock-In-Trud® 

Gross Sales 
Depreciation 
Taxation 
Net From 
Dividend % per annum 
Cerry Forwerd 
rnigbeat 
[Lovrest .. 


Frioee 



2,72,997 1 
70,02,9:t5 
97,11,919 
2,(i6,fi9,H31 


2,72.997 j 2,72,997 j 2,.2.99> 
75,93,015 : 69,2.5,015 j 65,61.308 | : 
1.04.30.403| 85,81,315 j 84.20.H3 ' ( 
2,74.49,ft7S 2,49.62.845:2,40.rL''7.J 2, 

7,12,000 ; 12 , 01,131 | 3 , 16,473 ; 


3,09,547 1 3.01,102 ; 

fij 6^ 

12,371 1 6,150 I 

I 



127 50 
92-50 i 


“! 
9,551 ! 

176 25 ' 

90-00 I 


j 1966 

1967 

196a 

1059 

1 K8. 

R8. 

El. 

Es. 

! 50,00,000 

50.00,000 

60,00,000 

60.00,000 

* 21.27.574 

6,94,589 

4,78 008 

1.96.OH/, 

! 

i 78.83.459 

1,12,08,777 

94,52.453 

1,02,66..',} i 

^ 78,89,040 

92,16,776 

75,24,247 

69.32,6 Ct 

’•j,*,r.25,.596 

2,59,20,426 

2,46.04,884 

2.87,71,1). 

; fl. 50,250 1 

6,95,398 



1 7,20,000 j 




1 f 

; 5,30.745 j 

•11,83,950 

• 12,63,125 


i “1 

6 

1 6 

7(0 

i «,7I6 

•11.77.234 

• 12,53,126 


! 170-00 

145-50 

123-00 

13:;-o/, 

! 111-25 

112-50 

98-00 I 

sr-oo 




.TAM SHRI RANJITSINGHJI SPG. & WVG. MILLS CO., LTD. 

(Established in 1907} 


Registered Office : Post Box No. 1844, 11, Bank 
Street, Fort, Bombay-1. Telegrams: “Trinity.” 
Telephones : 253596 & 252042. 

Directors : Chat rabhuj Gordhandas Sooridcrdas 
(Chairman), Siirajrataii Damani, Matharada.8 
Dwarakadas, Jiwanchand Katanchand Motishaw, 
The lion. R. 1). Campbell and Bhairuratan Damani 
(Managing) Director). Director’s Qualiflcation : 5 
Shar(\s. Secretary : Thakorlal A. Shah. Auditors : 
K. S. Aiyar & Co. and Maganlal & Co. 

Accounts closed as at 30fli June. Meeting in 
February. Dividends jiaid in Feliruary. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

2,000 Equity Shares of R,s. l,0r)0 each.. 20,00,(XK) 

Issued, Subscribed and Paid-up : 

777 Equity Shares of Rs. 1,000 each 
fully paid issued for cash .. .. 7,77,(XX) 

777 Equity Bonus Shares of Rs. 1,000 
each issued as fully paid-up out of 
the Reserve Fund .. .. 7,77,(KX) 

15,54,000 


Note,- Originally, the Authorised Capital was 
Rs. 10 lakhs in 1,000 shares of Rs. 1,000 each of 
which 822 shares were issued, but only 777 shares 
were* taken up with the Paid-up Capital at 
Rs. 7,77,0(W). Ill ,Iuin‘, 1948, the Authorised Capital 
was increased to Ks. 20 lakhs by the creation of 1,000 
.shares o( Rs. 1.0(H) each and 178 unissued shares 
and If) forfeit (‘d .sliar(.‘.s as also 554 shares of the 
newly created shaies, making in all 777 shares were 
issued as liomis to holders as on 9th June, 1918, 
in the proportion of one bonus share for every share 
held, increasing tlu' I’aid-iip Cajiital to Rs. 15,54,000. 

The Mill s are at Shola])ur. 

Spindles Looms 

Present InsUUed Capacity 260 (Mule) 512 

21,176 (Ring) 

Auxiliary Equipment ; Dyeing, calendering and 

bleaching machinery. 

Products Manufactured : Grey longcloth, drills, 
dhoties, mulls, dyed checks, sarees, tapestries— cloth 
width 28* to 55* and Yarn singles IJs to 40b grey 
and folded Gs to 40s grey. 
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tEt MADRAS STOCK EXCHAKGB 


omciAL ykar book 


1969-BO 


Jam SlirJ Ranjitslnghji Spg. & Wvg. Mills Co., W.—{cotUd.) 

Abridged Balance Sheet 


Ks. 


Paid-up Capital 

General Reserve 

Dividend Kqua/isafion Reserve 

Gratuity Fund 

Secured Loans 

Fixed Deposits 

Current Accounts 

Deposit from Selling Agents .. 

Acceptances.. 

Sundry Creditors 
Interest Accrued on Loan 
Unclaimed Dividends 


Ks. 

jijrx) 

30Jk)J,S1 

lOJxHI 

5(1,000 

2,5o,3(.*5 

J0,25.‘)42 

J,710 

4,0J6 


10e*‘ho]d Land • 
Liiildiiigs 

Less j)fj-reclai ioTi 

Plani :iiul Mnclum-iy 
Le.sv j)(']>re{'ialion 

Elc('iti(' lust nlhifion 
Li .V.s’ De2»n‘(‘iat ion 


I3,03dKSO 
1^85,100 

15,31,782 

22,02,1.52 

2.8-1.77.5 

2.00,813 


MacJiineiT awaiting installalion 

Net Block 


Investments 


Stores, Spares, elc. 
Siock-in-Lrade 


Sundry Debtorsand Advance.^ 
Cash 


Total .. 72,00,242 


Total 


J?8. 

2,15,187 


3, ] 8,880 


23 20,(;3() 


83,012 

23,101 

3i),o7,OK) 

31,800 

1,94,001 

32,51,650 

3,81,695 

1,24,086 

723)0,24^ 


Analysis of Working 


As at 30t.h June 

1050 

j 1951 

10.52 

1953 

1954 

19.*).'. 

19.70 

1957 

1958 

1959 

Capital . . 

RS. 

15,54,000 

RS. 

15,54,000 

RS. 

15,5 4,0(K) 

RS. 

1.5,54,000 

RS. 

1.')..8 4,000 

Rs. 

1.7,54.000 

Rs. 

1.7..74,000 

RS. 

15.54,000 

Rs. 

15,.54,000 

R8. 

1.5,54,000 

Reservefi 

Loans 

15,20,628 

10.49,901 

15,23,100 

17,20,478 

17,42,233 

26,59,483 

19.46.761 

J 0,97,8.80 

19.40.701 

24.23,927 

19,.'.-'., on 
16,2.7.866 

17,03.703 
14,.52,386 

ir>,02.r>f>9 

29,99,40.7 

12.0.7,'»96 
32,4 0,30(5 

1(»,.S2.1(^0 

33,60,929 

StooHo-Trade 

Orosa Sales 

18,71,421 

77,90,259 

28,16,038 

64,18,489 

38,78,385 

77,90,143 

31.98.937 

70,48,027 

.30.2r..2f)8 

79,54,278 

26,6.3.984 

83,45,530 

37,70,272 

80,63,021 

35..7.S.390 

1,07,11,054 

36.:59,142 

83,99,06- 

32.51 ,659 
8.3,58,478 

Depreciation 

Taxat 'on 



,, 



1,20,000 

1,14,210 * 

30,000 1 



Net Porflt 

Transfer to Reserves 

•4,89,280 

3,93.968 

•1,29,290 

•2,54,168 

90,866 

3.02.810 

55,400 

4,18,844 

8,25,000 

•2,09,956 

•3,15,148 

•1,37.089 

Dividend % per annum 

Carry Forward 

NU 

•4,89,280 

t3 

•90,812 

t2 

•1,29,290 

ya 

•2,54,168 

t2 

•1,03,302 

1 6 
0,408 

8 

7,012 

i 

4 i 

* ' ! 

Nil. 

Nil. 

{K.. :: 

- 

• 

•• 

•• 



•• 

i 

" 1 

•• 

1,500-00 

1,450-00 


* Loif. t Pfttd out of Dividend Equalisation Besenre. 


JANARDANA MILLS LTD. 

(Established in 1934) 


Registered Office : TJppilipalayam, Singanaliur 
P.O. Coiinbatore-5. Telegrams : “ Janardana. ” 

Telephone : 2223. 

Directors : C. V. Kasthuriswami Naidu, A. L. 
GovindarajnliJ Naidu, G. Krishnan, G. lludra])pan, 
N. Venkataswami Naidu and K. Bag}'alak.shmi 
(Managing Director)^ Director’s Qualification t 
1(»0 Shares. Auditors: M. S, Krishnaswami & 
Jagannathan. 

Accounts closed as at 31 st December. Meeting 
in October. Voting Rights : One vote for each 
share. Transfer Fee : Rs. 2 per deed. Sub-division 
or Rew Gertifloate Fee : Re. 1. 


Capital Authorised: Rs. 

2,(XK)- 61*^20 tax-free Rec^ecmable 
Cumulative Preference Shares of 

Rs. 50 each .. .. 1,00,000 

3,000 Preference Shares of Rs, 50 each 1,50,000 
45,(KK) Equity Shares of Rs. 50 each.. 22,50,(X)0 

25,(X),0(X) 

Issued : ~ 

12,tM}0 Equity Shares of Rs. 50 each 
(payable in cash) .. .. 6,00,000 

8,900 Equity ShaTOs of Rs. 50 each 

(payable otherwise than in cash) .. 4,45,000 

" 10,45,000 

ii » i ■ 
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Subscribed, Called and Paid-up : Hs. 

8,900 Equity Shares of Ils. 50 each 

(fully paid for cash) .. .. 4,45,000 

8,900 Equity Shares of Rs. 50 each 
(fully paid Bonus) .. .. 4,45,000 


8,90,(KX) 


Note.- Originally the Authoiised (Capital was 
Rs. to lakhs in 5,000 Preference shares of Rs. 50 
each and 15,0(H) Equity shares of Rs. 50 each of 
which 12,000 Equity shares were, issued with the 
Issued Capital at Rs. 0,00,000 and only 8,900 shares 
were subscribed for with the Paid-up Capital at 
Rs. 4,45,0(K). In 1947, the Authorised Capital was 
increased from Rs. 10,00,000 to Rs. 25,(K),000 by 


Abridged Balance Sheet as 

Rs. 


Paid-up Capital 

Reserves : 

.. 8,90,000 

General .. 

.. 4,09,055 

Dividend Equalisation 

.. 1,09,715 

Machinery Replacement 

1,00.000 

Provision for Taxation 

45,041 

Secured Loans 

.. 8,71,058 

Unsecured Loans 

.. 1,53,333 

Int«.*rcst AccriU'd 

4,430 

Unpaid Dividends 

12,210 

Sundry Creditors 

7,63,540 


Total .. 33,58,982 


lanardana Mills Ltd.--(eon^.) 

the creation of 30,fK)0 Equity shares of Rs. 50 each, 
the Issued Capital from Rs. 6,00,(XX.) to Ra. 10,45,(XX) 
and the Paid-up Capital from Rs. 4,45,0(X) to 
Rs. 8,90,()00 ])y capitalising Rs. 4,45,0(X) out of 
Reserves and distributing the same as 8,900 bonus 
shares of Rs. 50 each fully j)ai(l at one bonus share 
for every share held, to holders as on 25th September, 
1947. 

The Mill is at Uppilipalayam, Singanallur, 
Ojinibatore District. 

Spindles 

Present Installed Capacity : .. 24,828 

Products Manufactured : 20s to 80s. Special 60s 
and 8()s carded, combed and cone yarn and Staple 
fibre yarns 20s to 60s and 2/20s. 


at 31st December, 1959 



Rs. 

Ka. 

Land 


1,21,636 

Buildings 

9,52,689 

Lesji Depreciation 

.. 4,J3,S63 

5,38,826 

Machinery 

.. 20,89,518 

De]) ifc iat i on 

15,50,,‘14 9 



--- 

5,39,169 

Electric Plant, etc. 

.. 4 ,f)2,.:M2 

Lctsvv Deprec ia t i on 

2,03/J20 

1,98,413 




Net Block 

. 13,98.044 

In vestment s 


13,794 

8tor(‘s, etc. 


1,00,320 

St ock-in-Trade 


. 14,16,584 

Sundry Debtors and 

Advances.. 

1,17.125 

Cash 


13,115 


Total . 

. 33,58,982 


Analysis of Working 


Ai at 3Ut December. 

1050 

1051 

1052 

1053 

1054 

1956 

1950 

j 1957 

1058 

1059 

Capital .. 

! Rs. 

1 6,90,000 

RS. 

8,00,000 

Rs. 

8,90,000 

Rs. 

8,00,000 

Rs. 

8,00,000 

RS. 

8,00,000 

i Rs. 

1 S.Ott.OOO 

1 RS. 

1 8,00,000 

Rs. 

S.OiMKH) 

Rs. 

8,90,000 

Reaerve^s 

Loans 

8,00,000 

87,180 

0.40,000 

8.05,146 

11,61,029 

6,26,011 

1 (*.86.170 
6,12.547 

10,6.5,683 

4,1.5,041 

10,65.863 

6,37,626 

n ,65,-68 
2,1.1,; 07 

10,66,.5.‘'.8 

2,24,260 

4,36,644 
6.0-,001 

6.18,770 

10,24,391 

Stock-In-Trade 
(ivoHs Sales 

6,62,682 

33,38,764 

14,08,413 

45,80,045 

6,00,561 

47,42,246 

8,30,780 

85,85,810 

',87,169 

68,40,781 

10.66,725 

47,04,012 

6,10,151 

68,39,160 

5,43,171 

60.48,011 

1",79,752 
4u,02,739 

14,16,584 

68,75,885 

Depreciation 

Taxation 

97,010 

90,000 

1,04,292 
3,50,000 j 

1,43,402 

1,10,357 

2.26,182 

1,73,400 

1,49.(72 

2,10,687 

75,875 

41,641 

70,484 

64,112 

04,227 

3,450 

Net Profit 

Transfer to Reserves 

1,03,176 

80,000 

1,00.621 

60,000 

2,58,688* 

67,344 

2,13,246 

3,78,748 

2.75.200 

64,626 

*5,11,313 

60,644 

Dividend % per annum 

Carry Forward 

10 

8,466 

15 

487 

7* 

2,68.201* 

0 

2,01,686* 

10 

50,124 

20 

2.34,479 

20 

6 

MI 

•6,20,009 

J^il 

*5.61,231 

{“SST.. 

“ 124-00 

60-00 

1 07-00 

80-00 

87-00 

58-50 

63-00 

66-00 

86-^00 

63-00 

92-00 

72-50 

120- 00 
83-00 

llh-00 

74-50 

1 

82-0*' 

64-00 

72-00 

66-00 


* L9M 












^ TOO. omcuo ...» »»» ••»«» 

jawahar mills ltd. 

(Estabushed in 1937) 

. T I, (WKHI sharps were issued with the Pai.l- 


Registered Office : Post Box No. 514, Jawahar 
Mill P.O.. Suraiiiaiigiilaiii. Salcni-r). Telegrams: 
“ Jawahab Telephone : 41. 

Managing Agents : Ihuaiyamliilcn Co. Terms 
of Managing Agency : On a slidiiii: .s< :i1p on the not 
profits at 10% oil tlip. first 11s. 10 lakhs to I",, on 
any sum over Its. 1 orotp a,s ]ipr the {’onipaiiies Ael, 
J956, subject to a miniiuuni oflls. 35,1 per juiiuiin. 

Directors : VE. A, Vairavan ("in'ttiar, J. K. 
Manickain Chettiar, M. A. Palaniapyia Clietiiar, 
P. S. S, Bomwana Chotimr, M.S. Odarappa Chohiar, 
AR, C. Chinniah Chettinr, ST. All. Arunarhahim 
Chettiar, A. M. Munihasappa Choiiiar and T. K. 
Aruiiiuga 3Iudaljar (Ex-ojficio). Director's QustM- 
cation : Sharos for Hs. 5,000 Auditors : 31. S. 
Krishnaswami Jagannai han. 

Accounts closed as at .31st December. Meeting in 
May, Dividends paid in May. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : K('. 1. 
Either or Survivor Clause : Kceo‘niise<l. 


Capital Authorised : 

10,00,000 Equity 


Shares of Rs. 


50,()0,(K)0 


which shares w(?re issued witli the iViid-ai. 

Capilal at Rs. 0 lakhs. In 1942. 21,000 shai.s 
iD. lU eacli wciv isMied 1o the existing sharehoKl... 
in the jiroportion o! two new shares for every fix.. 
A-a-es held, increasing the Issued and Oaifi-m, 
ranital to Ks. r^.l 0 . 0 «> 0 . In August I9M, in 
of an Order !Voni the ifigii (Vmrt of Madra^, i!;,. 
Authorised (*a])ital was Tvduced from Rs. Id lidvh 
to Ks. :>.>d.ddt) «li\ided into 1(),(>(M) shares of Rm. jn 
iMcli aial ^’(.dd ) diares of’Jf-^. 5 t*ach and tln^ Paid-i-j, 
(’apiia! fnau K.-^. >, ld,d<»0 to Rs. l,2d,(Nld by reluriiin- 
to the iiolders ol'S j,(idd shares at the rate of R.s. 5 prr 
siia/v thereby redneiiig the iiominai value of each of 
the said shares from its. lO to Rs. b. In Novendier 
U)l(i 5,00i^ shares of Ks. b< each were issued undor 
the Orders o/’the Jfigh ( oiirl of Va<{ra^^ increasing 
the Issued and Kaid-iip (hjwiaJ to b*s. 4,7^hO0O. lii 
(tetoher. 1917, the Authorised (.'ajJital wa3 increased 
trom its. .e.Sd,ddd to K>'. M.dttddd liy the creation of 
2.dl.(»(:d >har(s o!’ K'^ b earh and the Issued and 
l'ai(bup Chpilal iVinn K.-% I.Td.ddd to Ivs. 9,RkOO<) by 
eapilalisiiig its. bTd.ddd out of Keserve.s and issuing 
94,(HK) shares tif Ks. b each as bonus to holders as 
on 1st Novemla'i’. 1917 at the rate of one share 
1‘or every share of Rs. b and two shares for (»very 
R.s. Id j)aifl shares held. In 1949, 5,CXK) shares of 
Rs. 10 each and ld,dO() shares of Rs. 5 each were 
eaiicolled by an Order of tlie ITigh Court of Madras 


Issued, Subscribed, Called and Paid-up : 

10,000 Equity h^hares of Rs. b each for 
cash . . . , . . . . 50,(X)() 

84,(XJ() Equity Shares of Rs. b each for 

ca.sli .. .. .. .. 4,20,(XX) 

94,(.X)0 Equity Shares of Rs. 5 each for 
other than cash .. .. 4,70,(XK) 

1,50,386 Equity shares Rs. 5 each (1959 
bonus) .. .. .. ., 7,51,930 

16,91,930 

(Out of the 1,50,100 Equity share.^ nriyinuUy issued, 
14 shares compri.siuy Erncfioti/il Certifuates could 
not be issued and hence transferred back to General 
Reserves,) 

Debentures: 

5% tax-free first Mortgage Debentures of 
Rs. 5,00,000 were issued in January, 1946 and 
redeemed on 30th June, 1954. In June, 1948 5% 
tax free Second Mortgage Debentures for Rs. 5,(X),0(X) 
were issued at par, of which only Rs. 4,16,000 were 
taken up, and redeemed at par on 1st November 
1957. 

Note.- Originally, the Authorised Capital was 
Rs. 10 lakhs in one lakh shares of Rs. 10 each of 


reducing the Paid-up Capital to Rs. 8,40,0(X). In 
]9bl, in resjiect of a claim for the allotment of 
shares of the nominal value of Rs. 1 lakh on payment 
of Rs. 2b,ddd, b,dd0 shares of Rs. JO each and Rh(K)() 
shares of Rs. b each were allotted as j)er the Supr(*me 
(b)Lirt’s Orders, increasing the Paid-up Capital to 
Rs. 9,10JXX). 

In November 1959, the Authorised Capital was 
increased from Rs. 16,00,000 to Rs. 5(),(X),000 by the 
creation of 6,<S0,0(X) Ecpiity shares of Rs. 5 each and 
at the same tinn* all the Equity sliares of Rs. 10 
each both issued ainl unissued were sub-divided into 
shares of Jis. 5 eadi. And a sum of Rs. 7,51,930 
was capital is(Ml out of Jteserves to satisfy a special 
bonus of 8(9’,, by the issue of 1,50,386 Equity shares 
of Rs. 5 each in the proportion of four bonus shares 
lor every five shares of Rs. 5 each to holders as on 
6th November, 1959. With this, the Issued and 
Paid-up Capital stands at Rs. 16,91,930. 

The Mill is at Suramangalam near Salem with 
34,452 spindles and a branch of the mill is at 
Chettinad in Ramanathapuram District, with 12,480 
spindles. 

Spindles 

Present Installed Capacity .. 46,932 

Products Manufactured: Cotton yarn of 10s 
to lOOs and double yarn. 



Abridged 


li, : 

■■ . 

|)ivl.!.'inl K im.Iisatioii 
J)ovi*lo|)inriit 

(Jratuity .. 
l)i\ inr St'rvit’e 

Sofunnl Loans 
I'listaniivd Loans 
Sundry (/Tcditors 
Inton*st on Jjoans . . 
Unclaim(‘.d Bonus Sliarea 
Maliimai 

Unpaid Dividends 
Proposed Dividends ., 
Profit carried forward 


^ .1 ua MW. IMt 


JUnd ■ 






MA<dti»M'ry 


Ih'pttM UUcitt 



lU. 


2;h 


Wndnc VliUit, < u . 
U^'preciatioji 

D^4(^^>r>2 
5,2s;m 
7L728 

OjHiiO Invest nionts 
2''*',244 Stores and Sy)ares 

19,721 Stock-ijj-Prafl(‘ 

2,52,926 Sundry D(djtors and Advances 
J,r>()7 Cash ^ 


jl I 'ti r f 

Xct Block .. 








■tojtr.MO 

3,90,51)5 
32,75,,S(t3 
4,77,1 !)rt 
71,53;) 


Total 


83,54,775 


Total 


83,54,775 


Analysis of Working 


Ai at Slat December. 

1950 

1951 j 

1952 

19.53 

1954 

1955 1 

1956 

1957 

1958 

1959 

Capital .. .. 

Debenturee 

Kb. 

8,4t).(K)0 

9,16,00{» 

Rfl. i 
8,40,000 
9,16,000 1 

RS. 

8,40,000 

9,16,000 

Ra. 

8,40,000 

9,16,000 

Ra. 

8,90,000 

4,10,000 

Rs. 

9,40,(K)0 
4,16,000 , 

Rs. 1 Rs. 

9,40,000 1 0,40,000 
4,10,000 i 

Rs. 

0,40,000 

.. 

Rs. 

10,86,170 

Reserves 

Loans 

2,40,000 

1,66,787 

2,40,000 ' 
1,59,022 ; 

6,75,442 

18,30,255 

6,75,752 

5,68,355 

6,84,227 

11,06,698 

7,30,793 ; 
12,11,128 : 

14,03,475 1 10,66,057 
27,64,352 j 40,87,728 

8,30,157 

41,79,807 

13,15,947 

38,31,387 

Stock-In-Trade 

Gross Sales 

8.62,640 

43,72,683 

10,4(»,799 1 
76,08,704 

22.71,134 

39,60,536 

8,59,666 

48,93,409 

13,46,415 

69,80,369 

14,.52,231 * 
61,54,995 ' 

j 

18,83,109 i 19,16,286 
72,80,523 1 76,05,310 

20,91,577 

78,89,588 

32,75,803 

91,69,066 

Depreciation .. .. 

Taxation .. , 

2,84,522 

i,i8,(mo 

2,12,694 j 

1 1.22,242 

2,03,752 

2,64,368 

j 

3,79,724 

4,42,936 

' 2,34,762 ' 

i 3,30,000 1 

2,26,057 ' 3,00,886 
6,30,000 1 

3,83.581 

4,00,892 

5,36,000 

Net profit 

Transfer to Reserves 

1,22,005 

61,876 

i 88,933 1 

1 • • 1 

•95,076 

; 1,63.287 

1 40,000 

4,72,145 

1,58,475 

: 6,61,760 ! 
2,47,682 i 

7,18,418 

5,25,IA)0 

4,28,797 

7,37,385 

1 8,60,497 

1 72,056 

4,72,809 

2,00,000 

Dividend % per annum 

Carry Forward 

7* 

7,861 

7* i 
8.2»* 

(tt) 6* 

•86,782 

7* 

26,182 

12* 

! 43,973 

1 

1 ^2* 

1 83,416 

26 

14,703 

(0)16 

•2,29,848 

15 

1 9,130 

16(0 

1,607 

““ {K.. :: 

5-69 

4-00 

6~56 1 

1 

6-19 

5-12 

6-l2 

4-47 

1 

i 7-62 

1 . 

! 9-50 1 

j 7-12 1 

15-60 

8-25 

16-00 

12-00 

13-40 

12-00 

1 7-00 C’R. 

1 9-45 XR. 


(tf) Drawing froin Dlyidtod EquAliaation and Contingency Funds. 


JAY SHREE TEXTILES LTD. 

(Establi.shkd in 1944) 


Registered Olllce : P,0. llishra, Tli.stric.t TIoojtbly 
(West Bengal). Telegrams : “ Linekmili, ”, Kislira. 
Telephones : Serampore 226 & 244. 

Secretaries and Treasurers : Birla Brothers Private 
Ltd., 8, India Exchange Place, Calcutta. Secretaries’ 
and Treasurers’ Terms : On a .sliding scale on the 
net profits at 7J% on the first R.s. lo lakhs to 3% 
on any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : M. P. Birla, P. L. Sonthalia, 8. N. 
Hada, P. D. Himatsinglm, H. K. ILejriwal and 

B. K. Birla. Director’s Qnallllcatlon: Shares for 
Bs. 1,0(X>. Aodtton : S. B. Batliboi & Co. 

8.18 


Accounts closed a.s at 31.st neeemher. Meeting in 
April. Dividends paid in April. Voting Rights: 
One vote for each share. Transfer Fee : R.S, 2 per 
deed. Sub-division or New Certificate Fee : Re 1 
Either or Survivor Clause : RecoguLsed. 

Capital Authorised : 

3,00,000 Preference Shares of Rs. lOO 

.3,00,00,000 

20,00,000 Equity Shares of Rs. 10 

• • • • .. .. 2 , 00 , 00,000 

6,00,00,000 












fBB UAPtULB BfOOK 


aXOHANCH OftlOUL TKA» 


BOOS 1950-60 


Jay Sbne Taxtilei Ltd.—(cdn^ ) 

Issued: 

5,JO,000 Equity Shares of Rb. lO <'aeh 
(JuBUod for catih) . • • • K.),(H)0 

Subscribed, Called and Paid-up : 

4 91,800 Equity Shares of Rs. 10 each. 4!>.IS,00(^ 

Amount paid-up on Forfeited 
Shares .. .. .. 90.500 

f>(M^8,:»00 

Debentures : Ontsiandina; .. Rs. i^5,/)(),(^oo 

Issued iu Afay, /958, 2,500—7^*,, tiixuhli- First 

Mortgage Debentures of Rs. J,(M)0 each, rcdvcni- 
able on 1st January, 1968 with option to redeem 
in whole or any j)art any time after 1st January. llHiJ 
at par on six months' notice. 

Trustees : The Central J^ank Exociiter and Tiudt'e 
Co., private Ltd. and Paldevdas ,lhunjhunv\ala. 


The Linen Mill is at Rishra, Hoghly. 

Spindles Looms 

Present Installed Capacity : 6,272 202 

Products Manufactured : Flax, Knitting Woo!, 
Staulc Varns and Fal.rics, Hosepipes, (-otton Canva,, 
•dso Iiulusirial Machinery cloth and Rubber Lined 
iloseiiipcs and (5rcy, bleached, dyed and print,-,i 
rayon, staple iibre and linen suitings, shirtings «n,i 
J^hUch diess material. 

Aicragc Anmia] I'rodiiction in amount; K.s. 

(1) Fhis. IC 00 !, Stap/eyarn including 

J’w'iiics mid Threads .. 50 lakhs. 

(2) Fhi.x, Wool, Staple cloths includ¬ 

ing Cotton Canvas .. .. 40 lakhs. 

(J) Flax Hoses .. .. .. 30 lakhs. 

Permis.sion has been received to set up a High 
Tension Electric Insulator Factory and Cotton 
Sjiinning Plant. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-u]) Capital 
Forfeited Shares 
licserves : 

Develojunent Kebate 

Kenovation and Henewals .. 
Mortgage Debentures.. 

Secured Loans 

Unsecured Loans 

tSuiidry Creditors 

Advance Against Orders 

Interest Accrued on Secured Loans 

Interest Accrued on Lhisecured Loans 

Provision for Taxation 

Unclaimed Dividends 

Provision for Dividend 

Directors’ Eeniuneration 

Managing Agents Remuneration 

Profit carried forward 

Total 


R.s. 

.. 49,JiS,(‘dO 

90,500 

.. 2,02,133 

r),oo,(mo 

.. 25,00,01 M) 

3,13,109 
1,53,073 
.. 11,71,791 

S,719 
99,255 
.. (S,t)f)7 

1,30,260 
49,910 
. . 3,93,M0 

ir),9<;'3 
.. 1,67.341 

31,(.)72 

.. 1,08,90,476 



Ks. 

Rs. 

Land 


6,04,100 

Jhiildings 

.. 22,88.514 


Lfv:.s Depreciation 

.. l‘2,(W,r>14 




1(I,79,(H.)0 

]\taehinery 



/y(’6v> Dt‘preeiation 

.. 26,28,927 



— 


Electric and Power 

liistal- 


lalion, et(!. 

.. 8,02,512 


L e.svv De [) reeia t ioi i 

.. 4,54,612 



— 

3,47,90(» 


Net Block 

Investments 
Stores, Sf>arcs, etc. 

Slo(*k-in-Trade, etc. . . 

Sundry Debtors, Advances, etc. 

C^ash 


Total 


.. 45,00,(K)0 

19,373 

.. 8,60,686 
.. 38,65,645 
.. 15,08,046 

.. 1,36,726 

.. U08,90,4'H) 


Analysis of Working 


As at 81st December 

3053 

1 1954 

1 105a 

1 1956 

1057 

j 1058 

1050 

Capital 

Its. 

40,17,000 

Rs. 

40,17,000 

Rs. 

40,17,000 

1 Rs. 

40,17,000 

Ri. 

40,17,000 

B8. 

40.17,000 

Rs. 

40,18,000 

Reserrea 

Loans 

80,54.326 

37,23,716 

! 

29,44.087 

34,ki,;iS2 

85,068 

35,08,467 

7.14,828 

20,53.672 

8,02,433 

20,06,182 

Stock-In-Trade 
(jlrosa Sales 

34,40,03a 

61,88,284 

21.48,368 

52,00,348 

18,62.810 

64,21,417 

23,28,377 

68,40,190 

25.88.658 

84.40,185 

84.50,804 

82,05,023 

88,65,645 

06,61,080 

Depreciation 

Taxation 

13,052 

4,082 

22.102 

1 5,67,169 i 

1 6,04,128 

45,000 

8,84,820 

31,000 

18,34,178 

76,000 

Mot Profit .. 

Transfer to Reserves 

88,771 

•2,74,679 

2.85,035 

4,69,630 

1 

4,11,222 

85,968 

0,99,186 

6,28,860 

3,82,360 

87,605 

Dividend % pn annuzn 

Carry Forward 

ira 

*2,03,066 

JfU 

•5,67,645 

IfU 

•2,82.61(1 

3i 

2,632 

5 

82,086 

1.82,757 

8 (0 
84,07^ 


5-37 

8-00 

7-37 

4-25 

7-62 

4-50 

7-60 

6-87 

8-76 

5-48 

8-31 

5-04 

18-12 

7-04 


(0 Taxable. 
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JUGGILAL KAMLAPAT COTTON SPINNING & WEAVING MILLS CO., LTD. 

(Estarijshfd )n 1924) 


Registered Office : Kamla Tower, Kanpur. Tele¬ 
grams : “ Jakay and “ Kayon Telephones : 

Cotton Mills: 22532-6, Works: 22206, 22216; 
Rayon Factory : 27382, Works : 4760. 

Directors: Sir Padainpat Singhania, Kt. (Chnirman), 
Kailashpat Singhania, IjaksliTnipat Singhania,Bisham- 
bhar Nath Chaturvodi, V. M. Hhich*, 1. 1). N. Salii 
Sohanlal, Chiinaiilal B. Parikh, Ibunantpat, Goviiid- 
Ilari and Shyani llari. Director's Qualification : 
Shares for Rs. r),0(K). Secretary : R. N. Gupta. 
Auditors : P. L. Tandon & Co. 

Accounts closed as at 31st Deeember. Meeting in 
September. Dividends paid in Septeinb *.r. Voting 
Rights: One vote for each Share. Transfer Fee: Rs. 2 
per deed. Sub-division or New Certificate Fee: Ks. 2. 

Capital Authorised : Rs. 

5,(KK) 4PJ(, Income-tax free (!umula- 

tive Preference Shares of Hs. 100 each r>,<K>.00() 

6,000—Income-tax free Cumula¬ 
tive Preference Shares of Bs. KK) each 6,00,(KK) 

39,000“6Income-tax free Cumula¬ 
tive. Rede.eiriable. Prcfjronco Shar(;s 
of FIs. 100 each .. .. .. 39,00,t>00 

30,00,0()0 Equity Shares of Rs. 10 each 3,0(),(y0,(K)() 

1,50,01K) Unclassihed Shares of Rs. 100 
each .. .. .. ., l,50,tH.,(HK) 

r),00,(X),0iK) 


Subscribed and Paid-up : 

5,000—4^^.o tax-free Cumulative Pre¬ 
ference Shares of Rs. l(K) each fully 
]jaid . . . . . . . . 5,00,0(K) 

6,(X)0—6^% tax-free Cumulative Pre¬ 
ference Shares of Rs. 1(K) each fully 
paid .. .. .. .. 6,(K),(KKt 

6,258—6^% tax-free Cumulative 
Redeemable Preference Shartis of 
Rs. 1(X) each fully paid (39,000 shares 
issued) .. .. .. 6,25,8tX) 

12,50,(KK) Equity Shares of Rs. 10 ea(di 
fully paid .. .. .. l,2r),(KJ,(MK) 

l,42,25,8<t0 


The 4^% Preference Shares carry a ])refer€tUml 
right to payment of dividend and also refmid of 
Capital in a mnding up prior to the 6J% Preference 


and Equity Shares. The 0i% Preference Shares 
carry a preferential right to payment of dividend and 
refund of capital in a winding up after the 
Preference Share.';} but m priority to the Equity Shares. 
The, 6*1% Redcemnhle Preference Shares arc redeemable 
after fen year.s but not later tlunt fifteen years from 
the date of allotment on six months^ notice. 

Note. The Issued and Paid-up Ca])ital of the 
Company as at .31st T)(‘eember, 1959 was Rs. 71,00,000 
in r),(K)() 4.y‘J, Income-tax free Cumulative Pre- 

f(‘.renGe .shares of Rs. 1(K.) each, 6,fH)0—Income- 
tax free (Cumulative Preference Shares of Rs. 100 
each aiul 6,30,0n0 Equity shares of Rs. lO each. 
Tn A[)ril 1960, 39,0(.)O—Income-tax free Ciiimi- 
lalive Redeemalde Preferent e Sliares of Rs. lot I eardi 
ami 6,2o,()00 Equity Sim res of Rs. It) each were 
issued to the yujblic payable in full on a]»])lication 
inereasine tlie Issued (Capital to Rs. J,75,OO,0(K) 
and the Paid-up (Capital to Rs. I,t2,25,S()(j as all 
the Equity Shares and onlv 6,258 Pra.fuviK'C Shares 
were taken uj). Tliis issue wa.s made to finance the 
new Rayon faetory cst a blishe.d at Kaiquir. 

Tliis (‘ompany acquired the Ju;^^^iilal Kamlapat 
(Vdtoii Spin!iin,u and Weavinir Mills as a ^;oiug 
eoncern on its incorporation in li»21 for the manu¬ 
facture of cotton textiles and has establi.shed in 
1959, a Rayon factory at Jaykaypiiri (Jajmau) 
Kanpur in Uttar Pradesh. 

Present Installed capacity : Ring S])indles. Looms. 

Cotton .. .. 4.5,<k)o 1,000 

Products Manufactured : Dhoties, Sare.es, 
Sheetings, Shirtings, Coatings, Canvas, multicolour 
and st yh‘. prims, merc<?riscd calicos, cotton 
blankets, etc. 

Rayon .. .. 5 tons of Viscose Rayon 

yarn per day. 

25 tons of sulphuric acid. 

5 tons of carbon-di¬ 
sulphide. 

Anniiai Product ion,. 1 ,(..0 ,(Kk) yards u' cloth. 

The Company has applied to iJie (iovernment of 
India for lieenees to (^.x])an(l tilt* e{ij)acity of the 
Rayon Plant and to instal a super-jdiosphate plant. 

The Coin]>aiiy has appointed Ing. A. Maurers, 
S. A. Dammweg, Berne (Switzerland), a.s eonsultiiig 
engineers for designing and tethnical assistance in 
the establishment the Rayon Plant and technical 
kiiow^-how. The Rayon Plant has already gone 
into production. 
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KADM mills (CBB) ltd. 

(ESTABLtsnEP IN 1946) 


Registered Office : Oddorpalayara, P.B. No. 19, 
Ondipudur P. 0., Coiinbaloro. Tele^ams: 
Kadrimilj.s ”, Coimbatore. Telephone ! oloo. 

Managing Agents : G. Krishna k Co. Terms of 

Managing Agency : On a slitlinj' scale on th(‘ net 
profits tit 10% on the first Ks. lO lakhs to C’o on 
anv sum over Jis. 1 croro as per tho Coinjianirs Art, 
l9f)6, subject to a miiiimuin of Rs. 25J)(tO per 
Annum. 

Directors : V. Ramaswamy Naidu (Ex-nfficio), U. S. 
Riimuswami Gouudvr {Ex-ojfivu)). (i. Ramaswamy, 
K. V. Swaminatlia Panitrkar, V. Govindaswaniv 
Mudaliar, V. 81iaiimuga Miidaliar, 1). L. (suruviah 
Devara, K. Lakshmi Ammal, Shard hi B. Maui and 
V. V. Shaninuha Nadar {Madras Industrial Jnrest- 
meM Corporation Eoniinrc). Director’s Qualification : 
Shares for Rs. 5,(KK). Auditors : M. S. Krishnaswanii 
and Jagaimathan. 


Accounts closi'd as at 31 St December. Meeting ia 

Tulv Dividends paid in August. Voting Rights : 
One vote for <‘aeh share. Transfer Fee: Ke. i 
deed. Sub-division or New Certlflcate Fee : R,.. 


cital Authorised : 

Ktjiiity Shares of Ks. 100 ea<h.. 
Ivjuity )Sliares of Rs. 10 each.. 

Subscribed, CaUed and Paid-up; 

J 1,000 Eejuity Shares of Rs. KKJ each.. 
Equity Shares of Rs. 10 each.. 


Rs. 
15,00,(1(1(1 
1,00,(HI(J 

16,()0,(j0ii 

11,00,000 

l,tK),(X)0 


12,(H),(XX) 

The Mill is at Odderpalayam, Singanallur. 

Spindles 

Present InstaUed Capacity 28,420 

Products Manufactured : (Xitton Yarns 20s to l(K)s, 
Staple Fibre Yarns 20s & 2/GOs. 


Paid-up Capital 
General Reserve 
Dividend Equalisation Reserve 
Development Rebate Reserve 
Secured Loans 
Unsecured Loans 
Interest Accrued 
Provision for Taxation 
Unclaimed Dividends 
Sundry Creditors 
Provision for Proposed Dividends 
Profit carried forward 


Abridged Balance Sheet as at 31st December, 1959 

Rs. 

l2,0d,0(X) 


Total 


2,(K),o(:o 

20 , 001 ) 

73,78G 

32,30,200 

70,910 

7,050 

3,00,081 

10,117 

4,87,137 

1,80,(X)0 

2,219 


57,96,853 


Land 

Builtlings 

Less Depreciation 

Machinery 
Less DepreciatioLi 

Electric Machinery, e((r. 
Lr.ss 1 )o I )reciat ion 


Rs. 

15,39,526 

5,57,213 


.. 40,12,024 
.. 32,05,441 

.. 9,12,092 

.. 5,09,314 

Net Block 


Investments 
Stores, etc. .. 

Stock-in-Trade 

Sundry Debtors and Advances 
Cash . 


Total 


Rs. 

1,25,929 


9,82,313 


8,07,183 


3,43,078 

'22*58,503 

3,31,510 

74,915 

22,93,012 

7,48,995 

89,918 


57,90,853 


Analysis of Working 


As at 3l8t Dscember 

1950 

1961 

1952 

( 

1953 

1 

1 1954 

1955 

1966 

1967 

1958 

1059 

Capital 

Its. 

11,61,776 

Its. 

11,96,900 

Rs. 

>2,02,002 

Rs. 

12,02,262 

Rs. 

11,99,693 

Rs. 

11,99,768 

Rs. 

11,99,876 

IIB. 

12,00,000 

Rs. 

12,00,000 

Rs. 

12,(X),000 

Rosenres 

Loans 

19,98,465 

15,63,860 

1,.60,000 

22,32,637 

1,60,000 

10,09,071 

1,52,875 

1.6,0(5,146 

2,60,000 

28,33,032 

2,40,000 

34,04,889 

2,40,000 

29,12,886 

1,43,381 

27,70,487 

2,93,786 

88,10,154 

8to<»k-ln-Trade 

Gross Sales .. 

6,26,613 

17,09,928 

14.64,327 

47,81,769 

23,09,036 

28,75,270 

6,18,0.65 

43,10,034 

18,93,011 
39,14,.686 

24,28,670 

53,29,299 

27,17,992 

01,16.995 

23,88,603 

69,48,374 

20,55,683 

66,90,984 

22,93,012 

62,41,488 

Deprecation .. 

Taxation 

4,16,161 

11,81,686 

3,50,000 

3,60,077 

6,29,808 

1,20,000 

5,92,680 

3,40,000 

3,20,236 

1,25,000 

2,27,040 

26,000 

3,86,286 

2,17,181 

16,000 

2,04,720 

2,70,000 

Net Profit 

Transfer to Beserrei .. 

1,02,912 

8,30,902 

1,60,000 

89,294 

1,46,240 

2,42,974 

1,07,125 

1,96,621 

3,29,406 

1,72,686 

02,927 

10,000 

4,30,148 

68,780 

Dividend % per annom. 
Carry Forward 

8 

8,193 

16 

9,711 

3 

13,126 

! 12 
13,694 

12 

1,946 

16 

10,781 

16 

2,169 

10 

1,870 

10 


;; 

•• 




•• 

• 

176-00 

176-00 

176-00 

160-00 

162-00 

180-00 

! 180-00 
lSO-00 


(0 TmUe. 
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SRI KANNAPIRAN MILLS LTD. 

(Established in 1946) 


Regist6red Office: Sowripalayam, Coimbatore. 
Telegrams : “ Jaimill Telephone : 2862. 

Directors : G. Venkat aswami Naidu, K. Rama- 
chandran (in-charge), Rao 8ahib M. H. Palaniapjia 
Mudaliar, V. N. Tliiruvenkataswami Naidu, N. ]{an)a- 
krishna Naidu, K. Venkataswami Naidu, S. Mariasusai 
Chettiar, M. Sebasti Chottiar, S. R. \\ roniiuswami 
Chottiar, G. Thirumalaiswaini Nadar, M. S. J^ilani- 
swami Thevar, S. JVIuthuswami Goiirui(‘r, K. Cliocka- 
linjram Pillai, IVl. Palaniswami Gownder, R. Venkata- 
swami Naidu, C. P. Kandaswami Mudaliar, A. 
Kamauathau Pillai, K. Devadas, K. ('hinnarna Naidu 
and C. Achulba Naidu. Director’s Qualification : 
Shares for Rs. r>,0('(K Auditors : M. S. Krishhaswami 
& Jagannathan. 

Accounts dust'd {IS at *Ust December. Meeting in 
June. Dividends })aid in June. Voting Rights : One 
vot«‘ lor each sluiro. Transfer Fee : lb'. 1 per deed. 

Sub-division or New Certificate Fee : lie. 1. 


Capital Authorised : Rs. 

4,()(>()— 5^’;, Itedeemable Cumulative 

Preference Shajes of Rs. 100 each .. 4,00,000 

1,60,000 Equity Shares of Rs. 10 each. . Di,00,000 

20 , 00,000 

Issued : 

1,6(hO(K) Equit}' ^'hares of Rs. 10 each.. 16,0(),000 

Subscribed and Paid-up : 

1,^13,159 Equity Shares of Rs. 10 each 
fully paid-uj) .. .. .. 13,31,590 

Less Calls in arr<‘ars .. .. 15,926 

~T3717,124 


Note. — Originally, the Authorised C{ij)ital was 
Rs. 20 lakJis in 1,000—5% Redeemable Cumulative 
Preference shares of Rs. l(io each and 1,6)0,000 Equity 

Abridged Balance Sheet 

Rs. 


Paid-up Capit al 

13,17,124 

General Reserve 

3,72,444 

Macliinery Development Rebate Reserve 

2,75,342 

Staff Gratuity 

14,446 

Secured Loans : 


From Madras Industrial Investment 


Corporation 

12,39,734 

From Banks 

3,(X),(XX) 

Unsecured Loans 

4,47,390 

Interest Accrued on Unsecured Loans .. 

14,745 

Unclaimed Dividends 

14,470 

Mahimai 

13,795 

Proposed Dividends .. 

1,31,592 

Sundry Creditors 

3,04,935 

Total .. 

44,46,017 


shares of Rs. 10 each. Of this only 90,000 Equity 
shares were issued with the Paid-up Capital at 
Rs. 9 lakhs. In December 1948, the rate of interest 
on the Preference shares was increased to 6% 
and 30,000 Equity shares of Rs. 10 each were issued 
at par to holders as on 25th November 1949 
in the proportion of one new share for every three 
Equity sliares held, increasing the Issued Cajatal 
to Rs. 12 lakhs and only 16,071 Equity shares were 
tak(‘n up increasing the Paid-up Capital to 
Rs. 10,67,010. In March 1956, out of the unissued 
Phjuity Share Caj)ital, 40,00t) shares wen^ reclassified 
as 6^% tax-free Cumulative Preference shares of 
Rs. 10 each and issued at par to holders of Equity 
shares as on 3rd March 1956, in the proportion 
ol“ oiic Preference share for every three Equity shares 
held increasing the Issued Capital to Rs. 16 lakhs. 
Put the response was very poor and the offer was 
withdrawn. In A])ri] 1957, 13,299 Equity shares of 
Rs. It) each not subscribed for out of the l,20,0t)0 
Equity shares already issued, were issued at par to 
holders as on 2nd April 1957, in the j^roportion of 
one new shar(‘ for every eight Equity sharers held. 
At the same lime, the 40,000- 6J% tax-free 
Cumulative Preference shares of Rs. 10 (‘ach were 
reconverted into Equity shares and issued to 
holders as on 17th June 1957, in the pro])ortion of 
one new share for every three Equity shares held. 
Of these only 26,108 shares have been taken up 
wdtb the Paid-up Capital at Rs. 13,31,590 Jess calls 
in arrears. 

The Mill is at Sowripalayam, Coimbatore District. 

Spindles 

Present Installed Capacity ., 21,532 

Products Manufactured : Cotton Yarns of 30s to 


60s Single, Double and Cone Yarns. 


as at 31st December, 

1959 



Rs. 

Rs, 

Land 

.. 

79,713 

Buildings 

.. 7,74,797 


Le^is Depreciation 

.. 1,63,855 




6,10,942 

Machinery 

.. 32,45,547 


Le^s Depreciation 

.. 9,72,326 




22,73,221 

Electric Plant, etc. 

.. 4,36,021 


Less Depreciation 

98,163 




3,37,858 


Net Block .. 

33,01,734 

Investments 


53,080 

Stores and Spares 

• • • • • • 

78,178 

Stock-in-Trade 

• • • • • • 

6,43,126 

Sundry Debtors and Advances 

2,97,297 

Cash 

• • • • 

72,602 


Total .. 

44,46,017 
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Sri BumapIraR Mills m.-(corUd.) 


As at Slat Dewinber. 

1951t 

1952 

1953 


1954 


Bs. 

Bs. 

Bs. 


Bs. 

Capital 

.. 9,29.838 

9,41,013 

9,60,86 


9,68,523 

Aeserres 

9,579 

9,579 

j 9.57 


9,579 

Loan* 

. j I7,fl2,633 

1 25.17,119 

j 25.42,85' 

j 

26,63,883 

Stock-in-Trad* 

. 1 0,52,545 

1 3,95,585 

j 2.26.821 


8,24,962 

Saiof 

j 1,19,955 

^ 14,13,150 

17,08,275 

/ 

/ 

26,86,206 

Depreciation 

j 45,122 j 

.. 

27,090 

( 

1 

1 

2,12,087 

Taxation 

1 •• 



1 


NetlToflf. 

1 90,749 

♦1,47,210 

29,964 

1 

2,66 793 

Transfer to Itcaervea 




i 


Dividend % per annum 

8 

Nil 

Nil. 


7k 

Carry Forward 

10,351 ' 

•].3r>.859 ' 

♦1,07,017 


43,332 

r Highest 



.. 


.. 

Prices < 

t Lowest 







j 1966 

1956 

1957 

1968 

1959 

T ^ 

1 Bs. 

j 

Aa. 

Bl. 

Ba, 

j 9,78,368 

1 10,43,360 

12,47,299 

18,15.664 

13,17.124 

1 9,579 

i 1,61,566 

4,71,080 

4,96,116 


1 

1 £3,93,170 

! 23,89,478 

18,60,866 

16,58,216 

1 19,87,124 

I 5,49,826 

1 9,99,742 

1 6,01,844 

1 4,22,436 

I 0,43.126 

j 34,56,702 

; 30,68,320 j 

1 47,82,765 

38,81,648 

48,07,454 

1,93,077 

1,82,001 

2,00,708 

1,61,888 

1,46,729 



10.000 


6.837 

1,93,314 

4,01,111 

2.53,657 

1,48,087 

2,83,944 

1,41,987 

2,04,257 

1,16,207 

50,909 

1,61,670 

10 

12 

10 

6 

10(0 

., 

., 

12-00 

10-50 

9-40 

•• 

•• 

10-50 

•-40 

8-00 


(0 Taxable. 


t JTor 3 mouthf anded Slat Deeaiabar. 


KASTHURI MILLS LTD. 

(Established in 1938) 


Registered Office : P.B. No. 14, Ondipudur, 
Singaiialliir Post, Coimhatoro-o, Ooirnliatorc District. 
Telegrams : Kastiiuhi Telephone : 2224. 

Managing Agents & Secretaries : C. N. Venkata- 
jiaihy Naidu & Co. Terms of Managing Agency : 
Oil a sliiliiig scale on tlio net profits at 10% on the 
first Its. 10 laklis to r\\ on any .sum over il.s. 1 
(Tore as ]kt the Coiiipanii.'s Act, 1956, subject to a 
minimum of Rs. 3(),()(K) per annum. 

Directors : K. Uthainaraniasamy Naidu, P. S. P. 
Sarathy, P. 8. liajagojial Naif in, M. 8. C. Venkobasa, 
K. 8reenivaaan, K. (Jovindarajuiu, B. 8. Venkata- 
rarnan and A. K. Jagannatlian (Ex-ojfuio). Direc¬ 
tor’s Qualification : 81iarf\s for Ks. 5,0(K). Auditor : 
P. N. Raghavendra Rao. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for caf|i share. Transfer Fee : 
iiP. 12 per share with a minimum of nP. of) and a 
maximum of Rs. 5 ptT deed. Sub-division or New 
Certificate Fee : ni*. 50, Splitting is allowed only 
in lots of 5 shares. Either or Survivor Clause : 
Recognised. 

Capital Authorised : Rs. 

3,(XK) Cumulati\(‘ fVeference Shares of 
Rs. 100 each .. .. .. 3,00,000 

32/XK) Equity Siiares of Rs. 25 each.. 8,00,000 

11 , 00,000 


Issued ; Rs. 

13,280 E(]uity Shares of Rs. 25 each ., 3,32,000 

18,720 Ecpiity Shares of Rs. 25 each 
issued as fully paid-up (bonus) ,. 4,68,(X)0 

8,(X),000 

Subscribed, Called and Paid-up : 

12,480 Equity Share.s of Rs. 25 each 
fully called and paid-up in cash .. 3,12,(XX) 

18,720 Equity Shares of Rs. 25 each 
issued as fully paid-up .. .. 4,68,000 

7,80,000 


Note. —Originally, the Authorised Capital was 
Rs. 9,(X),000 in 3,(X)() Cumulative Preference shares 
of Rs. KX) each and 24,000 Equity shares of Rs. 25 
each. Only the 24,000 Equity shares of Rs. 25 each 
w'ere issued, of w^hich 12,480 shares were fully paid 
with the Paid-up Capital at Rs. 3,12,000. In 
1948, the Authorised Capital was increased to 
Rs. ll,(X>,(XX) by the creation of 8,000 Equity 
shares of Rs. 25 each. A sura of Rs. 4,68,000 was 
capitalised out of Reserves and 18,720 Equity 
Shares were issued as bonus to holders as on 4th 
September, 1947 and confirmed on 28th March, 1948 
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in the proportion of three bonus shares for every 
two Equity shares held. With this, the Paid-up 
Capital was increased from Its. 3,12,000 to 
lls. 7,80,000. 

The Mill is at Singanallur. 

Abridged Balance Sheet as at 31st March, 1960 


Ksfihufl Mills m^contd.) 

Spindles 

Present Installed Capacity 26,000 

Products Manufactured : Cotton Yarns of 32s, 36s, 

40h, 60s, 80s and 2/40s. Staple Fibre Yarns 40s, 
2/40S. 


Paid-up Capital 

Machinery Replaccmont Reserve 
Dividend Equalisation Reserve 
Contingency Reserve 
Development Rebate Reserve 
Secured Loans 
Unsecured Loans 
Interest Accnied 
Unclaimed Dividends 
Proposed Dividends .. 

Sundry Creditors 


Rs. 

7,80,(KX) 

2,2r),(XX) 

26,4(X) 

17,541 

70,604 

r>,G7,OG2 

3,G3,(X)0 

1G,(KM 

11,616 

62,400 

1,13,303 


Land 

Buildings 

Le.'is Depreciation 

Plant and Machinery 
Less Depreciation 

Motor cars, etc. .. 
Li^^s Depreciation 


Rs. 

4,94,883 

2,23,643 

27,12,184 

19,72,617 

68,364 

39,551 


Net Block 


Investments 
Stores, Spares etc. 
Stock-in-Trade 

Sundry Debtors and Advances 

Cash . 

Loss carried forward .. 


Total 


23,53,020 


Total 


Rs. 

21,286 


2,71,240 

7,39,567 

28,813 

10,00,906 

17,7rX) 

1,36,677 

6,15,183 

2,12,228 

6,566 

3,03,710 

23,53,020 




Telegrams : “ KASTHURI ” 

THE KASTHURI 


T.l.ph™. { “J" 


2224 
Residence 2348 


MILLS LIMITED 

SINGANALLUR POST. COIMBATORE DISTRICT 

No. of Spindles—26,000 

Manufacturers of best 30s. 40s. 60s & 80s 
and their doubles of Cotton Yarn and Staple Fibre Yarn 

Our Tex Mark Number i$ 619 
INDIAN CAPITAL, LABOUR & MANAGEMENT 

For further particulars apply to : 

C. N. VENKATAPATHI NAIDU & CO. 

Managing Agents & Secretaries 










THE MADBAS STOCK EXCHANGE OITICIAI- KBAB BOOK 1969-60 


Kastbutl HUIs UA.—(c<nUd.) 

Analysis ol Working 


As at Slst March. 

1951 

1052 

1953 

j 1954 

j 1955 

1 1056 

1967 

1958 

1959 

1960 

Capital .. 

Rs. 

7,80,000 

Rs. 

7,80.000 

Rb. 

7,80,000 

Rs. 

7,80,000 

TLs. 

7,80,000 

}U. 

7,80.000 

Rs. 

7,80.000 

Bs. 

7,80,000 

Bs. 

7,80,000 

Bs. 

7,80,000 

Ueservei 

Loaus 

1,80,000 
/ S,56,L’U8 

1,80,000 

1 7,66,050 

1,80,000 

6,86,024 

1,80,(HR) 
3,10,987 

2,55,000 

5,77,049 

2.51,400 

8,49.665 

2,51,400 

13,72,486 

2,51,400 

10,06,669 

2,51,400 
! 13,90,865 

3.22.004 

10,30,062 

StoclC’Jn-Trade .. .. 1 

Gross Sales 

7,04,352 I 
26,34,296 

f 10..52.010 
33,16,337 

1 8,00,847 
20,78,093 

4,23,626 

23,88,246 

7..54,631 
27.98,932 | 

7,03,606 

22,74,257 

12,70,188 

34,31,763 

4,62,040 

34,01,449 

8,66,340 

80,92,642 

6.15,18,3 

40,96,4.58 

Depreciation 

1.3.5,799 

1,02,960 

90,608 

02,131 

' 2,31,9(13 

1,78,715 

2,38,487 

2,31,302 

1,60,881 

1,48,411 

Taxation 

1,00,000 

1,02,950 




27,000 

1,51,938 

•* 

•• 


Net Profit 

1,01,388 

73,692 

•1,35,907 

1,00,074 

44,412 

68,036 

1,56,603 

•2,64,661 

•1,07,803 

1,88,461 

Transfer to Reserves 









70,604 

Dividend % i>er annum 

6 

3 

Nil 

6 

74 

7* 

12 

NU 

Nil 

8(0 

Carry Forward 

65,118 

2,360 

•1,33,637 

10,637 

49 

184 

3,187 

•2,31,364 

•3,59,167 

65,467 

Prices .. 

22 00 

lS-00 

18-00 

20 00 

30 00 

32 50 

30-76 

25-00 

24-76 

t24-75 

[Lowest .. 

17-00 

15-00 

18-00 

18-00 

20 4)0 

30-60 

25-00 

24-76 

24-76 

23-60 


t U|)to October, li)6U, {f) Taxable, • Low. 


KESORAM COTTON MILLS LTD 

(Established in 1919) 


Registered Office : 8, Tiulia EA'chani/t' Place, 
Calcutta. Telegrams : Otfiro : “ Color weave " ; 

Mills : Spinweave Telephones : Oifice : 22-3111 
(16 lines); Mills : 45-3281-3. 

Managing Agents : Birla Prothcr.s Private Ltd. 
Terms of Managing Agency : I o'! ;, of the net profits 
subject to a minimum of 1{> 50,(KK!) j>cr annum. 

Directors : P. D. Paja B. N, Piov 

Chowdliury of Santosli, M.ilialiram Sonthalia, Hiralal 
Somany, B. K. Birla and Hajii Kumar Bhuwalka. 
Director’s Qualification : 2tH) Equity Shares. 
Auditors : Price, Wati^rliouse, Peat & Co. * 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting Rights : 
One vote for eadi Equity share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised ; Rs. 

20,000—7% (Income-tax free) Cumu¬ 
lative Preference Shares of Rs. 100 
each .. .. .. 20,rK),(KK) 

],40,00t)- 5^% (Income-tax free) 

Redeemable Cumulative Second 
prefenuice Shares of Rs. 100 each, 
redeemalile at yiar at any time after 
31st March, lOGf), but on or before 
31st March, 1967, on 12 months’ 
prior notice in accordance with 
Special Resolution passed on 18th 
January, 1956 .. .. .. 1,40,00,000 


Rs. 

Brought forward .. 1,G0,00,(X)0 
24,00,000 Equity Shares of Rs. 10 
each in sub-division of 12,(K),(X)0 
Equity Shares of Rs. 20 each in 
accordance with Special Resolution 
passed on 29th April, 1955 .. 2,40,(K),000 


4,00,tH),000 


Issued and Subscribed : 

20,(XX)—7% (Incom-tax free) Cumu¬ 
lative Preference Shares of Rs. lOO 
each fully paid-uj) in cash .. 20,00,000 

1,00,(XX)- 5^% (Income-tax free) 

Cumulative Redeemable Second 
J’refcrence Shares of Rs. 100 each 
fully paid .. .. .. 1,00,(X),000 

4,00,(X)0 fully paid Equity Shares of 
Rs. 10 each in sub-division of 
2,00,(XX) Equity Shares of Rs. 20 
each of which Rs. 7-50 per share 
has been received in cash and 
Rs. 12-50 per share has been issued 
for consideration other (ban cash. 40,00,(XX) 

12,(X),()00 fully paid Equity Shares 
of Rs. 10 each in sub-division of 
C,(X),(XXJ Equity Shares of Rs. 20 
each issued for consideration other 
than cash .. .. ,. 1,20,00,000 


2,80,00,000 


Carried over .. 1,60,00,000 
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The Preference Shares besides the fixed dividend 
are entitled to cluim on^fourth of the balance assets 
available on a winding uf, the remaining three fourths 
payable on Equity Shares, The Second Preference 
Shares rank for dividend and return of aipital after 
the 7% Preference Shares and are redeemable after 
31st March, 1960 on 12 months' notice bat before 
30th June 1967, 

Note. - Oripnally, the Authorised, Issued and 
Paid-up (Capital was Rs. 90 lakhs in 20,000 7% 

tax-free Cumulative Preference shares of Rs. KMJ 
each and 6,fK),(K>0 Ecpiity shares of Rs. 10 each. In 
1931, the nominal value of the Ecpiity shares was 
reduced froin Rs. 10 to Rs. 2-50 each, reducing the 
Authorised, Issued and Paid-up Capital to Rs. 35 
lakhs. In 1943, the Authoriscul Capital was increased 
to Rs. 50 lakhs f)y the creation of 0,00,OtK) Equity 
shares of Rs. 2-50 each and 2,00,(K)0 P]quity shares 
were issued as hojius to holders as on Oth April, 1943 
in the proportion of one bonus share for every three 
Equity shares, by capitalising a sum of Rs. 5 lakhs 
out of Reserves increasing the Paid-up Capital to 
Rs. 40 lakhs. In 194(S, the Authorised Capital was 
increased to Rs. 1,10,0(MKK) by the creation of 
24,(K),(KX) Equity shar(‘s of Rs. 2-r)0 each and 1 r),(K),0( >0 
Equity shares wc're issued as bonus to holders as 
on 4th March, 1948 in the jiroportion of two bonus 
shares for every Equity share held, by capitalising 
a sum of Rs. 40 lakhs out of Reserves increasing 
the Paid-up Capit al to Rs. 80 lakhs. At the same 
time, three Equity shares of Rs. 2-50 each (one 
existing plus two ])onus shares) wt.Tc consolidated 
into one share of Rs. 7-50 and with this the Autho¬ 
rised Capital of Rs. 1,10,00,(KK) became divided into 
20,(KK) Preference shares of Rs, KM) eacdi and 12,tK),0(K) 
Equity shares of Rs. 7-50 each and the Paid-up 
Caf)ital into 20,0(K) Preference shares and 
8,tK),0(X) Equity shares of Rs. 7-50 each. In March 
1949, the Authorised Ca])ital was increased to 
Rs. 1,40,00,(K)0 by the creation of 12,(X),(KK) Equity 
shares of Rs. 2-r)0 each whicjh were consolidated 
with the existing 12,00,000 Equity shares of Rs. 7-50 
each into 12,00,(KX) shares of Rs. 10 each. A sum 
of Rs. 20 lakhs was capitalised out of Reserves for 
the issue of 8,00,000 Equity shares of Rs. 2-50 each 
as bonus to holders of the Equity shares of Rs. 7-50 
each in the proportion of one bonus share of Rs. 2-50 
each for every share of Rs. 7-50 each, increasing 
the Paid-up Capital to Rs. 1 crore, at the same 
time consolidating the 8,(K),(XK) Rs. 7-50 paid shares, 
with the 8,00,(KK) Rs. 2-50 paid shares into 8,00,tX)0 
Equity shares of Rs. 10 each. In July, 1951, the 
Authorised Capital was increased from Rs. 1*4 
crores to Rs. 2 crores by the creation of 12,00,000 
Equity shares of Rs. 5 each, which were consolidated 
with the existing Equity shares into 12,00,000 
Equity shares of Rs. 15 each. A sum of Rs. 40 
lakhs was capitalised out of Reserves for the issue 
of 8,00,000 Equity shares of Rs. 5 each as bonus 


Kesmm Cotton BIlUi Ltd«— 

to holders as on 30th July, 1951 in the proportion 
of one bonus share of Rs. 5 each for every Equity 
share of Rs. 10 each held, at the same time consoli¬ 
dating the shares into Rs. 15 paid shares, increasing 
the Paid-U}) Caj)ital to Rs. 1-4 crores. In March, 
1954, the Authorised Capital was increased from 
Rs. 2 crores to Rs. 2*r> crores by the creation, of 
12,00,(X)0 Equity shares of Rs. 5 each and 8,(X),000 
shares of Rs. 5 each w(*r(* issued as bonus to holders 
as on 22nd March, 1954 in the ])roportion of one 
Rs. 5 bonus Equity share for every Rs. 15 Equity 
shares held, by capitalising a sum of Rs. 40 lakhs 
out of Reserves, increasing the Paid-up Capital to 
Rs. 1-8 crores. At the same* time, the Rs. 15 shares 
were consolidated into shares of Rs. 20 each. In 
April, 1955, the Rs. 20 Equity shares were sub¬ 
divided into shares of Rs. 10 each. In January, 195G, 
the Authorised Ca})ital was increased from Rs. 2-6 
crores t-o Tbs. 4 crores by the creation of 1,40,0(K)“ 
tax-free Cumulative RedeemalJe Preference 
shares of Rs. 1(K) each. Of these, l,<K),tMK) Pre¬ 
ference shares of Rs. lOO each wen* issued to the 
shareholders as on 30th April 195G in tlie ])roportion 
of one lh*eference share for every IG Equity shares 
and to the ]>ublie, Rs. 50 per share called up, 
increasing the Paid-uj) Capital to Rs. 2*3 crores less 
calls ill arrears. The balance of Rs. 50 ]>er Prefer¬ 
ence share was called payable oti 15th A])rii, 1959 
increasing the Issued and Subscribed Capital to 
Rs. 2,80,(M),()(X). 

To finance the expansion of Rayon Plant and for 
establishing some new projects, it is proposed to 
issue 40,0(),0’00 Equity Shares of Rs. 10 each at par. 
The exjiansion programme includes manufacture 
of Cellophane Paper, plant is expected to go into 
production before 31st March 1961 and a Steel 
Tubes Project with an annual capacity of 60,(.K)0 
tons per annum, for which licence has been granted 
and negotiations with the Industrial Finance Corpo¬ 
ration for loan are in progress. 

Spindles Looms 

Present Installed Capacity : 80,040 1,992 

Auxiliary Equipment : Bleaching, Dyeing, Calico 
Printing, Mercerising and Calendering Machinery. 

Products Manufactured : Dhoties, Sarees, Shirtings, 
Longcloth, Dyed Poplins, Drawers, Vests, etc., and 
Cotton Yarns Counts lOs, 20s, 22a, 30s, 32s, 40s, 
44s, 5()s, 60s, 80s and 100s. Cloth width 18''-70''. 

The Cotton Mill is at Gardan Reach Road, 
24-Parganas, Calcutta-24. 

The Rayon Plant at Tribeni, District Hooghly 
in West Bengal, has commenced its production since 
December, 1^9. 
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KMonun Ootton HUli Ui.—{e»nid.) 

Abridged Balance Sheet as at 31$t March, 1960 



Rs. 

Paid-up Capital 

.. 2,79,92,200 

Reserves: 


Capital 

.. 1,44,26,594 

General .. 

.. 31,12,115 

Taxation 

5,()0,(HX) 

Investment 

0,20,361 

Development Rebate 

.. 5Cb4U,548 

Forfeited Dividends 

2,99,(JCH) 

Secured Loans 

.. 1,65,84,913 

Unsecured Loans 

.. 93,62,286 

Sundry Creditors 

.. 1,28,01,870 

Interest Accrued on Loans 

JJ 2,697 

Unclaimed Dividends 

68,169 

Other Liabilities 

4,21,900 

Provision for Taxation 

20,22-939 

Provision for Proposed Dividends 

.. 14.72,855 

Profit carried forward 

67,067 



Rs. 

Rs. 

Land 


21,84,881 

Buildings 

. 2,12,10,108 

Less Depreciation 

36,83,102 

1,75,27,006 

Machinery 

. 4,60,48,041 

Less Depreciation 

87,83,541 

3,72,64,500 

Electrical Machinery, etc 

71,34,865 


Less Depreciation 

16,92,965 

f34,4l,900 




Net Block .. 

6,24,18,287 

Incomplete Capital Jobs 


2,81,713 

In vestments 


40,45,898 

Stores and Sjiares 

• • .« 

27,71,741 

St ock-in-15*ade 


1,82,2.5,261 

Advance PuYni(*rjt of Tax 


17,37,6(X) 

Sundry Debtors and Advances 

52,10,695 

Cash 


3,93,689 

Other Assets 

• • 

4,21,900 


Total .. 9,65,06,6S4 


Total .. 9,65,06,681 


Analysis of Working 


Af ftl 81ft March 

1968 

1963 

1064 

1066 

1066 

1067 

rproference . 

Capital 

Kb. 

. 20,00,000 

Kb. 

20,00.000 

Ks. 

20,00,000 

Kfi. 

20,00,000 

Es. 

1 20,00,000 

Ks. 

69,00.126 

t Eq[uity 

, 1,20.00,000 

1.20,00,000 

1.60.00.000 

1,60,00,000 

1,60,00,000 

1,60,00.000 

Rffarraf 

2.38,18,042 

2,38.25,730 

1.08.18.640 

2,07,60,266 

2,20,43.320 

2,20,91.250 

Loam .. 

8.77,672 

11,84,147 

13,01,108 

14.17,974 

8,84,562 

8,03,170 

Stoek-tn-Trada 

1.72,94,425 

1.37,00,818 

1,10,73,273 

1,21.03.658 

1.41,09,712 

1,26,13,516 

Qraaf Salw 

6,76,07,143 1 

5.76,72,302 

6,28.36.471 , 

6.40.28.927 

6,07,46.028 

6,15,22,473 

DapTfoiation 

10,74,130 

7,62,876 

9.86,040 

11.60.694 

16,12,708 

9,17,140 

Taxation 

34.00.000 

26,00,000 

20,00,000 

16,72,000 

30.00,000 

13.00,000 

Eat Froflt 

60,28,801 

15,68,816 

16.40,801 

20.66,082 

30,16.027 

20,46,409 

Tmnafar to Rcaarraa.. 

36,00.000 



6,00,000 

21,44,172 

6,04,000 

Dltldand % per annum 


17* 

17* 

8* 

10 

10 

Carry forward 

$3,616 

1,02,434 

2.02.736 

2,17,817 

1.88,672 

4,04,772 

fHlfhert 

Prleaa V 

16-00 

21-26 

24-76 

27-00 

20-62 

16-00 

t LoWMt 

10-00 j 

17-12 

18-37 

13-12 XX 

1W7 

0-10 j 


t After drawing from Reserves. ) Taxable. 


1958 


R«. 

69,09,875 

1,60,00,000 

2,13,45,526 

43,39,857 

1,30,79,378 

4,89,52,780 

4,80,000 I 
•16,80,882 
jfa. 

H 

6.212 

12-06 

9-76 


1069 


lU. 

70,00,000 

1,60,00,000 

2,04,52,216 

1.78,95,685 

1,40,44,197 

5,48,60,028 

3,98,702 

2,11,400 

2.B2,i6t 

£.10,888 

76.764 

16-00 

11-08 


tt Upto October, 1960. 


1960 


1,19,92,200 

1.60,00,000 

2,34,99,248 

2,59,47,199 

1,82,25.261 

6,28,17,980 

2,10,531 

47,11.130 
47,20,287 
t6(0 
67.007 
tt 37-60 
21-87 


KHATAU MAKANJI SPINNING & WEAVING CO., LTD. 

(Estabushed in 1874) 


Registered Office : “ Laxmi Building,” 6, Ballard 
Pier, Fort, Bombay-1. Telegrams: “ Ceaptsman.” 
Telephones: 26-5411. 

Agents : Ehatau Makanji & Co. (Private) Ltd. 
Terms ol Managing Agmsg : On a sliding scale on 


the net profits at 10% on the first Rs. 10 lakhs to 

4% on any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors: Dharamsey M. Khatau {Chairman), 
Chandrakant M. Khatau, PTatapsinh Mathuradas, 












THE KHATAO MAKANJI SPC. A WVa CO. LTD. ^ Mills: Byculb, Bombiy. ^ Office: Lextnl BIdj.. BelUrd Estutt. Bombiy I 


Retail Shop at: 216, N«taii Subhas Chandra Bose Road. Madras-i 
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.koe ojnciAi ysA« 
mxduas stock exch. - 

. J, Lttf-.i-i.) J I vWf*! 

Av,.....»»;';' f.,«t.i »■>» '«®»»tu,: 

.«j i--" “f '“•"'o '.r 

«) S/mres. Secretary : Lahhis JrihhoMam Uf: . j 

_ ... _ . o A -_P. n.. si^vnK S! KniTi'n^er its. IMU tlUll 


Auditors : K. S. Aiyor & Co. and 8orab S. Engineer ii 


Accounts closed as at 3()th June. Meeting in 
October. Dividends paid in Xovombor both Equily 
and Preference. Voting Rights : One vote for (‘acli 


Cunuilalive Preferon.^e sJiares of Bs. 100 ruck 
increiusing (he Paid-up Cajiital to Bs. 29,96,750. In 
1943. the .4u(hori.«ed Capital was increased to 
Bs. .40 Jakh.s I)V (be ereH(ion of 20,000 Equity shares 


, ™ , *. i> or 1 O..I. of Rs. KM) each. Ot (hese 9,975 shares were is.sued 

share. Transfer Fee : nP. 25 per share. Sub- 

.... t.IwJ/lnru n« ATI hpr. iy4t>. in 


division or New Certificate Fee : He. 1. Either or 
Survivor Clause : Recogniseil. 

Capital Authorised : Hs. 

30,(KK)- 4% tax-free Cuniulative Pre- 

ference Shares of Hs. lOO each .. 30,00,000 

00,0(30 Equity Shares of Hs. 100 each 6(),(K),(K)0 


Either or bonus to holders as on 30th September, 1943, in 
the })roportion of one bonus share for every two 
Equity shares held by capitalising Bs. 9,97,500 
out of Heserves increasing the Paid-up Capital to 
3(K)0 00U November, 1947, the Authorised 

’ ’ (Majhlal was increased to Rs. 80 lakhs by the creation 

6(),(K),(K)0 of 30,000--4% tax-free Cumulative Second Prefer- 


IKIOOOOO shares of Hs. 100 each and 29,925 Preference 

-u'prA Itt.mifMl fls bf^nnw tn luilders as on 25th 


Issued and Subscribed : 

29,925—4% tax-free Cumulative Pre¬ 
ference Shares of Hs. 100 each issued 
as fully paid bonus shares .. 29,92,5(X) 

20,000 Equity Shares of Hs. 100 each 
fully paid-up .. .. .. 20,00,000 

39,900 Equity Shares of Rs. 100 each 
issued as fully paid bonus shares ., 39,90,000 

89,82,5{K) 

Called-up : 

On 29,925—4% tax-free Cumulative 
Preference Shares of Hs. 100 each 
fully paid-up .. .. .. 29,92,500 

On 59,850 Equity Shares of Rs. 100 
each fully paid-up .. .. 59,85,000 

89,77,500 

Jdd amount received on original five 
shares of Rs. 1,0(30 each forfeited .. 1,750 

89,79,250 

Note.— Originally, the Authorised and Issued 
Capital was Rs. 10 lakhs in 1,000 Equity shares of 
Rs. 1,000 each and the Paid-up Capital was 
Rs. 9,96,750, including Rs. 1,750 paid-up on five 
shares forfeited. In June, 1925, the shares were 


November, 1947, in the proj)ortion of one Preference 
share for every Equity share held b)' capitalising 
Rs. 29,92,5(X) out of Reserves, increasing the Paid-up 
Capital to Rs. 69,89,750. In, 1952, the Authorised 
Capital was redu(ted to Rs. 70 lakhs by reduction 
and cancellation of 10,tXK)- First Preference 

Shares of Rs. 1(X) each repaying these shares at a 
Premium of Rs. 35 jjer share on 30th November, 
1952, reducing the Paid-up Capital to Rs. 59,86,750. 
In March, 1954, the Authorised Ca])ital was 
increased from Rs. 70 lakhs to Hs. 90 lakhs by the 
creation of 20,(XX) Equity shares of Hs. 1(X) each 
and a sum of Hs. 29,92,500 was capitalised out of 
Reserves for the issue of 29,925 Equity shares of 
Rs. 100 each as bonus to holders as on 12th March, 
1954 in the proportion of one share for every 
Equity share held, increasing the Paid-up Capital 
to Rs. 89,79,250. 

The Mill is at Haines Road, Byculla, Bombay. 

8riNDLES Looms 

Present Installed Capacity .. 1,00,000 1,500 

Auxiliary Equipment : Bleaching, Dyeing, Calico 
printing, Mercerising and calendering. 

Products Manufactured : Superfine fabrics, Voiles, 
Dhoties, Sarees, Mulls, Poplins, Rayon Fibro Shark¬ 
skin, Sewing Threads and Yams upto counts 120 and 
cloth width 26'' to 60''. 






Abridged Balance Sheet 

Kb. 

Forfeited Slvares 

Ihomium on Shares .. 

2,620 

(hMieral Reserve 

.. 36,47,801 

Dividend Reserve .. 

4,(K),0(K) 

Development Reserve 

.. 14,76,545 

Development Rebate Reaerv 

e .. r),86,(KK) 

Becured Ijoaii 

.. 66,55,503 

Unsecured Loan 

.. 31,81,101 

Sundry Creditors 

.. 67,60,937 

Interest Accrued on Loans 

66,052 

Provision for Taxation 

.. 17,13,846 

Deposit against Contracts 

87,417 

Unclaimed Dividends 

17,r)00 

Agent s Reniun eratioii 

4,82,282 

Projiosed Dividends 

.. 11,28,470 

Profit carried forward 

23,727 


Total .. 


Ktatea ItakuJI SpUukiig & WmvIbc 0«., IM^eoiUiLj 

as at 30th June, 1939 



Rh. 

R.«. 

Land 

,. 

5,.50,469 

Buildings 

.. .')(),%,]!)] 


Lens Depreciation 

., 27,44,076 



— 

23,51,515 

Plant and Machinery 

.. 2,14,8,s,266 


Lens 1 leprec i at ion 

.. 1,6!i,4h,694 



- — 

45,3'),542 

Bleaching, 1) y e i n 

nr 


Units, etc. . . 

81,65,055 


Less Depreciation 

.. 57,24,053 



.. 

24,41,002 


Net Block 

98,82,.528 

Investments 


19,47,504 

Stores, Sj>ares, etc. . . 


25,76,090 

Sto(“k-in-Trade 


1,37.87,894 

Sundry Debtors and Advances 

62,71,903 

Cash 


7,43,132 


Total 

3,52,09,051 


Analysis of Working: 


As At 30th June. 

1950 

1051 

1952 

1953 

1054 

1056 

1066 

1967 

1958 

1959 


Rh. 

•Rs. 

R3. 

Us. 

Rjt. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

f Preference .. 
Capital < 

t Equity 

39,02,500 

39,92,500 

39,92.500 

29,92,600 

20,92,500 

29,92,600 

29,92,600 

29,92,600 

29,02,500 

29,92,500 

20,04,250 

29,04,250 

i 29.94,260 

29,94,250 

69,86,750 

69,86,750 j 50,80,750 

60,86,750 

69,86,750 

59,86.750 

Eeaerves 

81,04,990 

35,58,544 

42,00.309 

38,70,600 

40,10,767 

40,50,461 

56,07,881 

4C,O7,805 

47,82,026 

61,12,966 

Loans 

85,27,126 

1,16,13,055 

1,03,62,829 

94.88.802 

09,01,085 

79,88,818 

68,96,978 

1,85.10,941 

1.26,65,692 

98,36,604 

Stock'in-Trade 

1,40,43,991 

1,63,69,750 

1,50,52,592 

1,18,83,017 

1,38,11,798 

1,49,24,015 

1,45,08,947 

1,93,13.996 

1,46,29,037 

1,37,87,894 

Sales 

2,02,68,943 

8,13,79,060 

3,53,23,694 

3.79,52,944 

3,85,34,712 

4,20,89,320 

4.26,54,289 

4,20,56,869 

4,70,48,977 

4,90,00,391 

Depreciation .. 

11,91,000 

12,18,600 

12,70,000 

18,15,000 

17,10,600 

13,00,000 

16,93,103 

25,68,966 

13,63.266 

14,73,053 

Taxation 

6,66,000 

11,10,000 

7,25,000 

50,000 

12,76,000 

6,00,000 

13,00,000 

14,16,000 

6,50,000 

18,90,429 

Net Profit .. 

0,55,605 

13,57,480 

8,72,235 

4,42,860 

16,01,4711 

12,90,576 

17,28,540 

! 1,24,481 

8,44,600 

24,50,106 

Transfer to Reservea .. 

1,00,002 

7,76,000 

4,00,000 

.. 

9,02,024 

6,70,000 

8,90,000 

.. 

1,74,225 

6,28,320 

DlTldeod % per annum 

12 

14 

10 

10 

8 

12 

10 

tio 

10 

16 (t) 

Carry Forward 

40.851 

30,080 

23,006 

22,805 

28,212 

25,588 

26,228 

78,146 

30,411 

23.727 

r Highest 

Frloes < 

L Lowest 

191-26 

230-00 

212-60 

190-26 

21S-76 OB. 

223-76 

302-60 

226-87 

192 60 

283-75 

145-62 

182-60 

160-26 

102-50 

IIO-OOXB. 

147-60 

206-25 

140-00 

140 00 1 

151-00 


t Drawing Ea. 9 lakhs from Aaservas. (f) Taxable. 


KOHINOOR MILLS CO., LTD. 

(Established in 1896) 


Registered Office : ‘‘ Killick House,’* P. B. No. 109, 
Home Street, Fort, Bombay-1. Telegrams : 
“ Kindred Telephones : 26 2327 (A^renf ’s Office). 

Managing Agents : Killick Industries Ltd. 
(Managing AgenU* Ex€cutive~in<harge) H. J. 
Maoqueen. 


Directors : A. N. Haksar (Ex-offido & OuxirnMn), 
Maneklal Premchand, K. K, Lnla,, P. D. 0. B. 
Clark, H. H. Maharaja Fatesinp:h Gaekwad of 
Baroda and Narayan Dattatraya Sirur. Director’s 
Quallfloatton : 25 Bharcs. Auditors : A. F. Ferguson 
A Co. 
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KoMnoor MIB$ Co., Ltd.--‘(couid.) 

Accounts closed as at 31st Dcceiniter. Meeting n* 
Mav, Dividends paid in Svptomher flial rnun 
in May. Voting Rights : One vote for cncli share. 
Transfer Fee: nP. f>0 jior shnro. Sub-^division or 

Mow Cortlflcule Foo : 1. Either nr Survivor 

Clause : Eoco^nitit^d. 

Capital Authorised : Rs. 

2,00,000 Equity Shares oflis. Ino earji 2 .(^ 0 ,(:(f, 0 (i(i 


Issued and Paid-up : 

45,000 E(]uity Slat res of Es. ](I0 eaeh 

fully paid ior cash .. .. 1 5 , 00,^00 

55,(X)b Equity Shiir«‘s of Es. l(i(> earli 
fully ])aid (Bonus) .. .. r>r),oo,0(»o 

l,(K),<K).O00 


Note. — Originally, the AuthorisiMl Ca]»ita.l was 
Rs. 20,00,0(K) in 4,000 shares of Bs. 500 each and 
the Paid-up Capit al Rs. 15,00,000 in 3.200 shares of 
Rs. 500 each. The Faid-U]) Capital was inen‘as«*d in 
1909 to Rs. 18,5«'S,0(X.) hy the issue of 51G shares of 
Rs. 5CK) each at a premium of Hs. 275 pan* share and 
in 1920 to Rs. 20,00,000 by the issue of 284 shar(*s of 
Rs. 5(K) each at an average ])remium of Rs. 2,tl05. In 
1927, the 4,0(X) shares of Rs. 500 each were converted 
into 20,(KX) shares of Rs. 100 each. In 1938, the 
Authorised Capital was increfised fi'om Rs. 20,<X),(XX) 
to Rs. 3t),00,000 by the creation of 10,(KK) share.s 


nf R< !(><' cafli Capital from 

V. OOIMXKIO to Rs. 2r>,(K),00() I'v the issue of 5,(x)0 

1 ■ KX) e.ieli at a lavniiiim of Rs. 100 per 

,hares of ll- „ 

:Kax} shau-s at a premium of Rs. 1«) per 
,s]nin‘ In (he Authorised Ctipiial W/is increased 
from Rs. 30,(((K(((>0 to Rs. 50,00,000 by ihe creation of 
2(f.tMt0shnres of Rs. 100 each, and the Faid-up Capital 
from Rs. dti.tfo.ooo to Rs. 45,00,0(X) by the issue of 
15,000 sliart's of Rs. Jt)0 each at a premium of Rs. 100 
per share. In 1947, the Autliorised Capital was 
increased to Rs. 2,(X),00,000 by the creation of 
1,50,000 shares of Rs. KK) each and the Faid-up 
Capital from Rs. 45,00,(KK) to Rs. 50,00,(X)() by 
ca])italising Rs. 5,00,(KK) out of Reserves and distri¬ 
buting the same as 5,(KK) bonus shares of Rs. lOO each 
at on(‘ share for every nine sliares held. In 1948, 
the Paid-U]> Cajiital was increased from Rs. 50,(H),(K)0 
to Rs. I.(*o.(K),0(K) by (;a])italising Rs. 22,50,(XX) from 
tlH‘ Ceneral Reserve and Rs. 27,rX),(HlO from the 
Share Fremiuiu aiul dist rilmting the same as 5O,(K)0 
lioiius shares of Rs. 100 each at one share for every 
share held as on Gth August 1918. 


Tlie Mills are at Dadar, Bombay. A silk mill was 
bought from (‘ourtalds (India) Ltd,, in the year 1940 
now nariK'd Kidiinoor Mills No. 3. 


Si’lXDLES IjOOMS 

Present Installed Capacity .. 1,20,504 1,846 

Products Manufactured : Cotton 8ilk and Art Silk 
Textile })roducts of various kinds, yarn and sewing 
threads. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Capital 
General Reserve 
Dividend Equalisation Reserve 
Machinery Reserve .. 

Development Rebate Reserve 
Employees’ Pension and Gratuity Reserve 
Secured Loans 
Unsecured Loans 
Sundry Credit ors 

Advances from Selling Agents, etc. 
Interest on Unsecured Loan .. 

Provision for Taxation 
Proposed Final Dividend 
Unclaimed Dividends 
Profit carriexl forward 


1,(X),(X),(KK) 

17,(K),fM)o 

10,(K),(KM) 

67.(K>,0(X) 

6,60,090 

14,(X),000 

45,77,939 

19,58,463 

32,20,183 

6,91,372 

50,758 

5,46,933 

9,50,(KK) 

70,443 

27,909 



Rs. 

Rs. 

Land 


5,24,333 

fiuildings 

82,72,493 


Less Depreejation 

ri2,4i,H4(,; 

34),30,647 

Machinery 

.. 2,86,97,444 

Less Dejirec iat ioi i 

.. 2.38,38,197 



. -- 

48,59,247 

E lect ri c Install at ion, 

etc. 6,95,875 

Less De])reciatioii 

4,87,329 



— 

2,08,546 


Net Block .. 

86,22,773 

Investments 


7,20,000 

Stores and Spare's 


37,06,154 

Stock-in-Trado 


1,78,19,944 

Sundry DcLtors and Advances 

25,94,115 

Cash 

.. 

91,110 


Total .. 3,35,54,096 


Total ,. 3,35,54,096 
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Kohinoor HtOs Co., Ltd.— (eoiUd.) 


Anal^ of WorUnr 


AS ftt aiit December. 

1051 1 

1052 

1058 

1954 

1055 

1956 1 

1957 

1958 

1950 

CaplUl 

Reserves 

Kb. 

1,00,00,000 

1,87,00,000 

Es. 

1,00.00,000 

1,38.00,000 

Es. 

1,00,00,000 

1,44,00,000 

Es. 

1.00.00,000 

1.33.50,000 

Es. 

1,00,00,000 

1,21,50,000 

Rs. 

1,00,00 000 
1,23,00,000 

Rs. 

1,00.00,000 

1,12.75,000 

Es. 

1.00,00,000 1 

1.04,56,767 1 

Et. 

1,00.00,000 

1,00.00,006 

Loans .. 

Stock-In-Trade .. 

10,60,732 

1,84,30,058 

04,42,833 

2,01,08,383 

1.08,81.280 

2.73,44,825 

51.52,885 

2,04.67.481 

47,40,249 

2,19,00,901 

94.58,014 

2,61.54,570 

1,16,77,260 

2,46,50,346 

67,22,468' 

1,78,58,507 

65.36,402 

1,78,19,944 

Gross Sales 

Depreciation 

8.14,38,104 

18,21,009 

7,25,26,073 

14,38,179 

7,00.74.222 

14.97,414 

0.81.83.080 
(a) 17,76.408 

0,66,09.276 
(a) 6,82.652 

6,87.02.417 

11,21,163 

6,35,95,678 

6,13,420 

6,34,27,418 

6,67,679 

6,65,19,610 

7,38,439 

Taxation 

Net Front 

28,00,000 

37,41.042 

8,00,000 

18,75,3171 

17.80,000 

25.88.338 

5.55.000 

13.60.758 

8.50.000 

22,71,795 

20,50,000 

22,28,822 

9,50,000 

6.64,989 

2,00,000 

64^984 

3,50,000 

5,13,478 

Transfer to Reeerves 

Dividend % per annum .. 

10,00,000 

26t 

1,00,000 

18 

0.00.000 

20 

' (5) 18 

4,50,000 

18 

1,50,000 

18 

18 

1,31,757 
(5) 10 

1.53,839 
(5) 9*5 (0 

Carry Forward 
("Highest 

2,47.708 

308-60 

2,23,086 

839-60 

2.11.483 

320-60 

12.185 

802-60 

33,980 

372-76 

1,62.802 
402 00 

52.791 

838-25 

67,776 

294-00 

27.909 

340-00 

Prices < 

(_ Lowest 

304-00 

252-00 

250-00 

291-25 

307 00 

816 00 

260 00 

230-50 

281-00 


(a) In addition to thla, Depreciation has been provided from Machinery Basorre. t Dividend 18% and I$onus 7%. 

\b) Al'ter drawing fro«i Keserves. it) Taxable. } Inclusive ol JBL P. T. itefund its. 18,32,74S. 


KOTHARI TEXTILES LTD. 

(Established in 1937) 


Registered Office : Orient al Buildings,” Armenian 
Street, Madras-l. Telegrams: ‘‘Kotiiari Tele¬ 
phone : 4131. 

Managing Agents : Kotliari k Sons. Terms of 
Managing Agency : On a sliding scale on the net 
profits at on tlie first lls. 10 lakhs to 4^/o on 

any siirn over Ks.l <;rore as jier the Cornjianies Act, 
195(). 

Directors : i). 0. Kothari {ChmnwDi), K. 

Venkatararna Iyer, Jagniohandas M. Mehta, 31, C. 
Kothari (Ex-officio) and G. K. Devarajulu. Direc¬ 
tor’s Qualification : 250 Shares. Auditors : M. K. 
Dandekar k C(i. 

Accounts closed as at 31st Decemher. Meeting in 
A])ril. Dividends j)aid in May ])oth Equity and 
rreference. Voting Rights : One vote for eacdi share. 

Transfer Fee : Ks. 2 per deed. Sub-division or New 
Certificate Fee : Kc. 1. 

Capital Authorised : Es. 

1,40,(X)0—6% tax-free Cumulative 

Preference Shares of Es. 10 each.. 14,00,(XK) 
60,000—6% tax-free ‘B’ Cumulative 

Preference Shares of Es. 10 each . . (>,tK),000 

8,(K),()00 Equity Shares of Es. 10 each 80,(X),(KK) 

1,00,0(),(KX) 


Issued, Subscribed and Paid-up : 

1,20,000—6% tax-free Cumulative 
Preference Shares of Es. lO eacli 
fully paid, issued for cash .. 12,<X),000 

6(),(X)0—6% tax-free ‘B’ Cumulative 
Preference Shares of Rs. 10 each .. 6,00,000 


Carried over .. 18,00,000 


Es. 

Brought forward . . 18,00,(XX) 

1,40,(XH) Equity Shares of Es. 10 each 
fully paid (for cash) . . .. 14,{X),0{X) 

1,(X),00() Equity Shares of Es. lO each 
fully ])aid (Bonus) . . .. 10,(X),000 

1,8(),(M K) Equity Shares of Es. 10 (‘ach.. 18,(X),<XX) 

2,52,0(K) Equity Shares of Es. lO each 
fully paid .. .. .. 25,20,000 


85,20,(XX) 


Note.—Originally, the Authorised Capital was 
Es. 10 lakhs ill 40,0(X)—tax-free Cumulative 
Preference shares of Es. 10 each and 60,(X)0 Equity 
shares of Es. 10 each, of which 30,(KK) Preference 
shares and 50,(KX) Equity shares were issued with the 
Paid-up Capital at Es. 8 lakhs. In December 1947, 
the x\uthorised Capital was increased from 
Es. 10,(X),()(X) to Es. 1,00,00,OCX) by the creation of 
9,(X),(K)0 Equity shares of Es. lO each. The Issued 
and Paid-uj) Capital was increased iTom Es. 8,(.X.),0(X) 
to Es, 18,(X),(KM) by capitalising Es. 10,00,0(X) out 
of Eeserves and distributing the same as 1,(X),CXK) 
l^omis Equity shares of Es. 10 eacli at two shares 
for every Equity share held as on 22nd November 
1947. In June 1951, the Authorised Capital was 
reclassitied into l,40,(XX>-6% Preference shares of 
Es. 10 each and 8,60,(KX) Equity shares of Es. 10 each 
and 90,0(X)—6% Preference shares of Es. 10 each 
and 90,(XK) Equity shares of Es. 10 each were issued 
both at par in t.he proportion of one Preference 
and one Equity share for every two Equity or 
Preference sWes held as on 5th May, 1951, increasing 
the Paid-up Capital to Rs. 36 lakhs. 
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Kottari Twaies ^ .y.„n 

111 Muv ll*3tK Aa.lu)-’ -' j.*r‘ c>'‘ ‘A- 

_K<(int,v .sIm!'.';' '>1 ‘p;': ‘ .. j,,.! 

r,-„ tiix-fnv Cumuluiu,- ■ ' " ', . j., 

n;, v.> .M.:U an.l ’ 

A. ix '''■ ■'■" '■ 

as .'U ist M^.v !!>• !'>■■■! 

IWI'fivuiv iiiiii l/jc.v ;;.Mi 

f„!ir lu/uily shnnv h'-ki. h’~. • I"" ... 

(//j ji/wJ/raf/oii cVk!hnliiuct' 

‘B' rrermiice a/k/Iqiyr .wa paid on / >!h 


ROOK 


jir(>|tortiim of tliiw new Equity shartM f,. , , 

..ki K<iuity .shares, the bakuoe Rs. 'W 

rt.is calk'*! up payahlo on or huforo 7(li 


the Is.su,tl and Raid-u,!' I'’-''* 

(;. CHiivS in aiTearH. '' 


Jo 


, I , ,1, ' ii’ 

/;•/ 
rajA'i ''JJ 


Th- Siii^iamillur and I\ \\t :, .i 

' District. ' 


'U. 


Present InstaJJed Capacity 


^rL\ [}j , 


f)ofA 


fill iJ I ir/ritJJLL ^ , 1U{ 

I9f>6, iiicn^H.'^inu: thr 1‘iihi-uji ( tipUili to 


a* 

TLo Compuny has obtained a licence far f.-nihs 


Di 

M WML. Products Manufactured:SM/e andIioub/e Van, a; 

In October I 90 2MIKH) hkiivp ,i(,s and SOs. Staple Fibre Yam a,,.I 

each, Efi. 5 payahie on ajipJication, were issued at *>t •, ^ » 

par to holders as on ISth October 1957, in the Bleached .lu . 

Abridged Balance Sheet as at 31st December, 1959 

ru 

Lund 
liuildinps 
Les.s i)ej)recia( ion 


^vr 


Paid-up Capital 
General Reserve 
Reconstruction Reserve 
Dividend Equalisation Resor\'e 
Develo])ment Rebate Reserve 
Secured Loans 
Unsecured Loans 
Sundry Creditors 
Unclaimed Dividends 
Managing Agents Reniiiiieration 
Deposits 

Proposed Dividends .. 

Profit carried forward 


85,2O,(Ki0 

9,(1(1,(NK) 

I,25.(KjO 

7,4f;,7bs 


Rs. 

31.13,781 

(>,49,1)22 


Rs. 

1,66,433 


Plant and Machinery 
72,70,396 Lefts De])ree-ia,t ion 
] 1,82,152 

14,65,526 Electric Machinery, etc. 

14,6()8 Less Depreciation 
1,87,069 
32,4(K) 

8,26,286 
55,806 


1,17,59,819 

3(),37,739 


J9,.39,9(>0 

(>,17.000 


Net Block 


Investinents 
Stores and 8f)ares 
Stock-in-Trade 

Materials for Factory Expansion 
Sundry Debtors and Advances 
Cash 


Total .,2,21,26,011 


Total 


21,64,762 

81,22,380 

12,92,954 

1,20.46,229 

5,35,301 

5,91,016 

75,13,034 

32,020 

12,41,033 

1,67,318 

9, 9.1 9fi nl 1 


Analysis of Working 


Am at 30th June. 

1960 

1961 

1952 

1 1953 

1964 

1956 

1 1966 

1967 

31-12-1968 
(18 Months) 

81-12-1959 

/Preference 

C*Pttol \ Equity 

Rs. 

8,00,000 

16,00,000 

RS. 

7,60,000 

10,60,000 

BS. 

1 12,00,000 
24,00,000 

RS. 

12,00,000 

24,00,000 

Rs. 

12,00,000 

24,00,000 

Rs. 

12,00,000 

24,00,000 

Rs. 

14,42,110 

82,42,536 

Rs. 

17,99,075 

41,90,025 

Rs. 

18.00,000 

67,09,800 

Rs. 

18,00,000 

67,20,000 

Retenree 

Loans 

11,60,000 

76,483 

17,00,000 

1,70,733 

17,00,000 

20,17,368 

17,00,000 

18.67,459 

16,7.6,000 

20,78,508 

16,26,000 

20,58,509 

19,26,000 

36,31,830 

19.25,000 

61,56,000 

18,26.000 

61,61,061 

25,71,768 

84,52,548 

8tock-ln-Trftde 

Sales 

21,03,028 

22,35,017 

29,09,862 

16,69,211 

17,76,877 

67,19,251 

21.36,834 
88,43,199 

.39,08,992 

84,93,937 

52,27,792 

81,06,436 

33,41.868 

1,58,72,186 

75,13,0.34 

1,42,38,551 

Depreciation 

Taxation 

50.000 

1,00,000 

60,000 

6,00,000 

60,000 


8,60,000 

14,50,000 

5,09,160 

i 6,78,916 

1 30,000 

2,30,907 

693 

8,83,566 

81,777 

Ret profit 

Transfer to Iteiervee: 

1,34.960 

60,000 

7,43,930 

6,60,000 

2,06,882 

16,306 

2,08,322 

3,26,924 
4,646 1 

6.24,560 

8,00,000 

6,28,330 

2,152 

16,96,936 

7,46.768 

Dividend % per annum 

Garry Forward 

7 

6.690 

7i 

70,120 

64,3?} 

(tf) 6 
8,682 

S 

20,004 

10 

29,382 

10 

41,942 

(b) 10 
91,772 

m. 

81,924 

10 it) 
66,806 

Pri«M /HlRhest 

Pricaa ^Xiowest .. 

12-76 

11-06 

13-50 

11-76 

11-12 

1-76 

10-62 

0-72 

14-26 

10-00 

18-50 

12-00 

i 

22-26 

16-76 

16-76 

10-15 

1 

10-60 

9-«5 

12-85 

0-06 


(«) After drtwlri Bi. 1.15,000 Iron DItMmO SqailMUoo, (5) 7*708% on new Bqoftf ihM <0 Tmtio. 








Capital Authorised : Its. 

80,(;0() Equity Shares of Ihs. 50 each.. 40,(U),(K)0 

Issued : 

79,683 Equity Shares of Es. 50 ea(;h 
fully .. .. 39,84,150 

Subscribed and Paid-up : 

73,394 Ecjuity Sliares of Ks. 50 ea<‘]i 
fully paid .. .. .. 36,69,700 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

. . 3e.,()9,7W) 

General Reserve 

7,25,(K.n 

Cotton Price Fluctuation Reserve 

.. •2,3r),a)0 

Dividend Equalisation Reserve 

7,(X),(KK) 

Development Rebate Reserve .. 

.. 6,40,037 

Secured Loans 

,. 17,98,270 

Deposits from Selling Agents .. 

36,4^ 

Advance against Sales 

19,419 

Provision for Taxation 

1,05,000 

Unclaimed Dividends 

, , 4,03,442 

Sundry Creditors 

,, 14,59,326 

Proposed Dividends .. 

. , 4,03,667 

Profit carried forward 

30,822 

Total 

.. 1,02,26,133 


Si'iNDLKs Looms 

Present Installed Capacity .. 13,818 292 

It is proposed to iiistal 96 Automatic Looms. 

Auxiliary Equipment : JReaeliing and Dyeujg 
section and one Hosieiy Unit of 37 knitting machines. 

Products Manufactured : Yart)s from 10s to 40a 

both single and duu])le. Also Shirtings, Coatings, 
Dhoties (hotli grey and bleached), Longclotli (grey- 
bleached and dyed), Towel*;, etc., and su])erhne 
Hosiery in (Cotton and Silk, Vests, Pullover, Shirts, 
Stockings, etc. 


as at 31st March, 1860 

Rs, 

Rs. 

Land 


68,823 

-^uiklings 

.. 19,14,784 


Less Depreciation 

Machinery, etc. .. 

,. 13,50,882 

.. 82,12,257 

5,63,902 

Less Depreciation 

.. 58,72,139 

23,40,118 


Net Block .. 

29,72,843 

Machinery under Election, etc. 

5,58,091 

Investments 


7,55,896 

Stores, etc, . . 


11,77,034 

Stockdn-Trade 

.. 

29,64,131 

Sundry Debtors and Adv 

ances 

17,03,624 

Cash 


94,514 


Total *. 

1,02,26,133 


B, S4 
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8rl Kriibmuajtndn 


ms UASsts sms ssmms owiout ms booi imst 

Kills Ltd.—(ctntii.) . ui » 

Analysis of Workini ________ 


CtptUI .. 
Re§6rret 

LOADt 

6tock-lv-trMdo 

Bales 

BepreciaUon 

Taxfttton 

Ket profit 

Trannfer to Jtcservcs 

Dividend % per annum 

Carry Forward 

r Highest 
Price* < 

l^iwest .. 



1958 j 

1966 

1 JIB. j BS. 

j BS. 

1 3(l,6»,"00 / 3e,e»,700 

j 36,69,700 

11,00,000 1 11,45,000 j 

'14,10,01^0 

11,86,477 j 12,00,025 / 

1 - 

12,82,024 1 


fci5,38.0(iri I 88,94,911 
2,10,362 I 4.32,000 
1,00,000 ! 1,12,291 



1956 

BS. 

36,60,700 


07,52,132 ! 1,16.71,684 


5,40,060 

10,00,000 

8,95,036 

3,00,000 

14 

1,09,148 

129-00 

89-50 


1957 


1958 


Bs. I Bb. 
36,69.700 / 86,60sTOOj 
£0,26,38s5 I 21,99,440j 
44.82.T22 j 38,81,614 
68,21,801 
1,03,42,716, 
6,68,3261 

3,48,306| 


40,97,005 

09,08,277 

4,83,016 

6,40,000 

7,40,638 

3,10,885 

14 

10.543 

110-00 

83-00 



(a) Includes profit of Hb. 13,893 97 on Bale of Machinery. 


t Upto October, 1960. 


(t) Taxable. 


LAKSHMI COTTON MANUFACTURING CO., LTD. 

(Established in 1896) 


Registered Office : Pop! Box No. ] 08 l, No. 9, 
Wallace Si reel. Fori, Bonibay-l. Telephones : 
26, 30 & 31. 

Directors : E. S. Vornon-Jones Sir 

Chuiiilal V. Mehta, K.c.s.i., P. A. Eii^incpr, G. \'. 
Nath, 1). M. Kliatau, Prata])sinli Mat liiiradas aad 
Jehaiigir P. I’aiel. Director’s Qualification: Sliar<*s 
for Ra. 5,000. Auditors : Chandablioy & Ja.^.booblioj. 

Accounts closed a.s at 31st December. Meeting 
in April. Dividends jiaid in May on Prelhrence and 
Equity. Voting Rights : One vote for each Equity 
share. Transfer Fee : Re. 1 ])cr share. Sub-divi¬ 
sion or New Certificate Fee : Re. 1. 

Capital Authorised, Issued and Subscribed : Rs. 
6,4(K)—5% taxable Cumulative Pre¬ 
ference Shares of Rs. 250 each .. 16,00,000 

12,800 Equity Shares of Rs. 250 each.. 32,00,0(K) 

48,00,OCX) 

Note. —Originally, the Authorised, Issued and 
Paid*up Capital was Bs. 16 lakhs in 1,600 Equity 


shares of Ps. 1,000 each. In April, 1928, the 
Rs. 1,000 shares were sii})-rlividetl into four shares 
of Rs. 250 each. Jn March, 1944, the Authorised, 
ls.sued and J^iid-ii]) (/}i[>ilal was increased from 
Rs. 16 lakhs lo Rs. 32 lakh.s l)y tlie creation and 
issue of 6,100— taxa])l(* Cumulative. Preference 
shares of Rs. 250 each as bonus in the proportion 
of one Preference^ share for every Equity share 
held to existing shareholders hy capitalising a sum of 
Rs. 16 lakhs out of Rcvserves. In 1948, the Autho¬ 
rised, Issued and Paid-up Capital was increased from 
Rs. 32 lakhs to Rs. 48 lakhs by the creation and issue 
of 6,4(K) bonus Equity shares of Rs. 250 each to 
holders as on 1st April 1948 in the proportion of one 
bonus Equity share for every Equity share held, 
by capitalising a sum of Rs. 16 lakhs out of Reserves. 

The Mill is situated at Sholapur. 

Spindles Looms 
Present Installed Capacity 51,908 1,243 

Products Manufactured : Mulls, Sarees, Dhoties, 
Shirtings, Coatings, Longcloth Tent cloth, etc. 
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Lainhml Cotton HUnlMtiirfiig C6., Ltd.— 
Abridged Balance Sheet as at 31st December. 1959 


liti. 


Taid-uji Capital 

.. 48,()0,0(K) 

Development Rebate Reserve .. 

.. 3,09,()(J() 

Building Fund 

85,900 

Engine Machinery Fund 

.. 10,89,499 

Dividend Fund 

4,48,2(K) 

Reserve Fund 

.. 34,97,796 

Gratuity Fund 

.. 3,11,216 

Secured Loans 

.. 26,77,738 

Unsecured Loans 

.. 13,3.6,5.36 

Sundry Creditors 

.. 29,71,129 

Interest on Loans 

11,0.%3 

Provision for Taxation 

17,861 

Proposed Dividend .. 

4,(K).(KK) 

Unclaimed Dividends 

23,981 

Due to Provident Funds 

58,940 

Profit carried forward 

2(i,609 

Total 

. . 1,71,65,437 



Rs. 

Rs. 

Land 

, , 

1,70,532 

Buildii)g.s 

.. 37,12,276 

Lca,^ Dc] 3 reciatioii 

.. 22,95,743 



-- 

11,16,533 

l^lant and Machinery 

.. 1,57,40,911 

Depreciation 

..1,23,30,136 

31,16,775 

Motor Veliicles, etc. 

.. 2,33,966 

Lejis Depreciat ion 

1,91,989 


-— 

41,977 


Not Block . 

. 50,45,817 

Invcstineiit.s^ 


1,(K),(XK) 

Store.s, Spares, etc. 

.. 

. 16,70,142 

Stock-in-Triule 


. 72,07,119 

Sundry Debtors and Advances 

. 30,07,150 

Cash 


. 1,29,209 


Total . 

. 1,71,65,437 


Analysis of Working 


k% at Slat Decamber 

1950 

I 1957 

1958 

[ 1959 


Rs. 

1 Rs. 

! Rs. 

Rs. 

f Prelemict 

Capital < 

1. Equity 

16,00,000 

16,00,000 1 16,00,000 

1 

16,00,000 

82,00,000 

32,00,000 

j 32,00,000 

32,00,000 

Reaervea 

65,43,509 

63,39,486 

62,76,603 

64,31,396 

Loana 

78,36,496 

64,70,982 

42,13.280 

40,13,273 

Stock-in-Trada.. 

97,66,047 

79,32,307 

66,87,288 

72,07,119 

Salea 

2,29,50,111 

2,47,51,973 

1,94,56,538 

2,14,31,535 

PepreciatlOD .. .. 

13,37 640 


19,06,581 

6,83,674 

Taxation 

4,82,000 

1,56,000 

62,000 

.. 

Net Profit 

3,56,810 

56,936 

•4,01,946 

5,92,494 

Transfer to Reaervea 

.. 


8,00,000 

9,000 

Dividend % per annum .. 

17 

0 

t6 

10 (0 

Cany Forward 

20,870 

2,294 

690 

20,000 

rHlgheat 

Prioea { 

Lowest 

726-00 

^ 706-00 

465-00 

600-00 

660-00 

4S2-60 

406-00 

392-00 


• Lom. t EeMryfB. (() Taxable. 


LAKSHMI MILLS CO., LTD. 

(Established in 1910) 


Registered Office : Post Box No. 31, Avanashi 
Road, Pappanaickenpalayam, Coimbatore. Tele¬ 
grams : “ Lakshmi ”. Telephones : 2627 and 2528. 

Managing Agents : G. Euppuswamy Naidu & Co. 

Terms of Bbtnaglng Agency : On a sliding scale 
on the net profits at 10% on the first Rs. 10 lakhs 
to 1% on any sum over Bs. 1 crore as per the 
Companies Act, 1950. 


Dilators : Rao Rahib T. T. Rathnasabapathy 
Pillai {Prcgtde7it). H. M. Kuppuswamy Chettiar, 
G. K. Devarajulu Naidu, G. Narayana Naidu, 
P. Rama.swamy Chettiar, V. .Tanarthana Naidu, 
G. Venka,taBwamy Naidu (Ex-offido), K. Sundaram, 
R. Ethirajulu and K. Rajagopal. Director's 
Quallfleation : Shares for Rs. 5,000. Auditor: 
D. V. Subbachar. 
















6i6 


tfi* liADBAS «00K 


bxchans® opnciAt yba* book 1MM« 


TAfcihinl mill (to., ltd.—(C0«^ ) 

Accounts dosed as at 31st March. J'l 

August. Dividends paid ill .August. Voting Rights • 
One vot e for eftc.li sliaie. Transfer Fee . nl . -•» i’< • 
share. Sub-dlvision or New CertiHcate Fee : he. J. 
Either or Survivor Clause : Recogiused. 


Capital Authorised : 

2M(KI0 Equity Shares of Rs. .">0 

each .. '.l,(Hi,(HUHin 


4,()(>,(W “ A ” Class Equity Shares of 
Rs. 25 each .. !. .. l.W.CO.OCO 




Issued, Subscribed and Paid-up : 

12,rKK) Equity SJian's of lis. r)0 earli 
issued for paj'uK'iit in cash . . 

23,2S2 Equity Shares of lls. hO eacli 
J{s. 25 j>er share paid-up for Jiay- 
meiits ill cash . . .. ., 5,S2,()50 

On th<* same 23,282 Etjiiity Shares of 
Jts. Do each, of which the balance of 
Ks. 25 })er share issued without 
payments re'*t‘ived in cash .. 5>(S2,OlO 

3t),00() Equity Shares of Ks. 50 each 

fully paid (Bonus) .. .. 18,(X),000 

71,282 “ A ” Class Equity Shares of 
Rs. 25 each fully paid (Bonus) .. 17,8*2,05o 

70,718 Equity Shares of Rs. 50 each 
fully paid .. .. .. 35,35,9tK) 


one bonus share for every share held, raisin.^ 
Issued and Paid-up Capital to Rs. 12,00,()()(,' 
\nril. 1012, the Authorised Cajiital was inen. 
from Rs. 20,000 to Rs. r)(.),(XbfKX) by the cn r,,.!! 
of iXMHMtshafTs of Rs. 50 each and 24,(KK) shaiv 
issued at jiar and 23.282 shares of Rs. 50 each As -i. 
taktui up on which Rs. 2o per share was called 
increasinir tlic Paid-Uf) Ca])ital to Ra. ]7,82,iid 
In Sepf(‘mlMT llM7, the Authorised Capital w.. 
inciva.seii to Rs. 1 <*rore by the creation of I lakf. 
shao's of Rs. 50 each and the Issued and Paid-nn 
Capiral ^^as incn' isctl to Rs. 35,t)4,l(X) hy oapitali.sinn- 
Rs i7 82 ,tM) Diit oi ]b‘serves, and distributing the 
stniw at oiic sJiare of Rs. 50 paid for evrry Rs. Do 
p/iid shairs held and the 23,282 shares of Rs. 50 
bicc value Rs. 25 paid-up were written up to Rs. 50 
fuilv paid by tin* fr«‘c addition of Rs. 25 per share, 
thus brincin^^ tjii' Lssued and Paid-up Capital to one 
class of ^hiirr, vi/., 71,282 sliares of Rs. 50 ea(di. 
In 101.^, the Autlionsed Cajiital of Rs. 1 ,OO,(K),O(j0 
was rccla.ssificd into 1,0(»,(KK) shares of Rs. 50 each 
iiiKi 2,<H).000 “A” sha-res of Rs. 25 each and a 
furtluu* sum of Rs. 17,82,050 was capitalised out of 
lb*scrv<‘s and issued in the form of 71,282 “A” 
sliares of Rs. 25 each fully paid, at oiu* share for 
every share lit'ld. (hi 23rd February 1057, the 
Authoriseil (’apital was increasisl from Rs. 1 crore to 
Rs. 2 crores by tlie creation ol’ 1 lakh new shares of 
Rs. 50 (‘ach and 2 lakhs new “ A cla.ss shares f)r 
Rs. 25 i'acli and 71,282 shares of Rs. 50 (‘ach and 
71,282 “ A ” class shares of Rs. 25 eacli were, issued 
at f)ar to lioldtTs as on 23rd February 1057 in propor¬ 
tion to th(‘ir holdings at one share for evt‘ry share 
held of which 70,718 Equity shares of Its. 50 each 
and 70,718 “ A ” class Equity shares of Rs. 25 each 
were taken up increasing the Paid-u]) Capital to 
Rs. ],0(v50,(M.)(h 


70,718 “ A ” Class Plquity Shares of 
Rs. 25 each fully paid .. .. 17,67,050 


1,06,50,(XX) 


Note. —Originally, the Authorised Capital was 
Rs. 6,(;X),(XX) in 12,(,XX) Equity shares of Rs. 50 each and 
the Paid-up Capital was Rs. 1,(X),(XX) in 2,(XX) Equity 
shares of Rs. fXJ each. In 1033, the I.ssued and 
Paid-u]) Capital was increased from Rs. 1,00,(XX) to 
Rs. (),tX),()(X) by the issue of 10,0(K) shares of 
Rs. 50 each at par. In May, 1030, the Authorised 
Capital was increased from Rs. 6,00,(XXj to 
Rs. 20,00,000 by the creation of 28,000 shares 
of Rs. 50 each and 12,0(X) shares of Rs. 50 each 
were issued as bonus by capitalising Rs. 1,42,733 
out of the General Reserve and Rs. 4,57,267 
being the profit available for distribution for the 
j^ear ended Slst March, 1939, in the proportion of 


Spindlks Looms 

Present Installed Capacity .. 1,32,688 300 

Products Manufactured : Cotton and Staple Fibre 
Yarns 2()s to lOOs. Single and Double, Grey 
Long-cloth. 

The Com])any started in 1910 as a Ginning Factory 
was converted in 1933 into a Spinning Mill. In 1940 
a Spinning Mill was put. up in Kovilpatti and 200 
Looms commenced working in Coimbatore in 1950-51. 
The Palladam Unit was completed in 1958. At 
present, there are 59,680 spindles a/t> Coimbatore, 
51,120 spindles at Kovilpatti and 21,888 Spindles 
at Palladam branch. 

In 1954, the Ginning and Pressing Factory at 
Virudhunagar was acquired from TRalfis (India) Ltd. 
The Company holds shares for Rs. 35„U0,00O io 
South India Viscose Ltd. , 



Abrtdced 


M^ lVvivd 

Collou FWAuaViotv 
f)evelopnnMit ilcbate 
S^'CukmI Loans 
Unsecured Loans 
Lrovision for Taxation 
Unclaimed Dividends 
Provision for Gratuity 
Sundry Creditors 
Other Liabilities 
Provision for Pro 2 )osed Dividend 
Profit carried forward 


laia*, am* •»••*'“'“*•*** 

l,06,5(>/*00 LanJ 

Btiilding* 

Deprt^ciatioii 

.. ^UUiiiiery .. 

Depreciation 

.. v>m.m 

iS.tto/XX) i3p,preciation 


18,80,095 

16,29,836 

44,16,333 

89,981 

3.29,406 

11,93,013 

7,48,640 

21,30,000 

17,876 

3,13,66,140 


Investments 
Stores and Spares 
Stock-in-Trade 

Sundry Debtors and Advances 
Cash 


&K7r>,777 

2,:mi2'*7 

1 , 39 , 4 , 5,512 

7,31,570 

2,93,619 

Net Block . 


1131552 


91 , 18,775 


4,37,951 

1,44,63,525 

27,05,197 

5,2.5.910 

76,44,426 

59,21,363 

1,05,719 


Total .. 3,13,66,140 


THE LAKSHMI MILLS CO. LTD. 


POST BOX KO. 31 

COIMBATORE 


Phone : 2527 & 2528 


TOTAL SPINDLAGE : 1,32,688 


LOOMAGE; 


Phone : 18 & 8 


At COIMBATORE 
Spindlage: 59,680 — LcK>ms i 300 

Cotton yarn ; 408, 608, 808 Combed 

Staple fibre yarn : 208 

Long Cloth Sc Moll LMC- 21 

Branch: KOVILPATTI 

Gremt : “ LAKSHMIMIL *’ Post Box No. 16 Phone : 18 & 8 

Spindlage: 51,120 
Cotton yarn ; 208, 26s, 2/208 

Branch: PALLADAM 

Spindlage I 21,888 

Cotton, yarn : lOOs combed 

MANAGING AGENTS: 

Messrs. G. KUPPUSWAMY NAIDU & COMPANY 

COIMBATORE 
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fjtlcKhml MUb Co., UA.--(emtd.) 


Analysis of Working 


Al At 3Ut March 


1051 


1052 


1953 


1054 


1055 


Capita] 

Reserve* 

Loans 

Btock-ln-Trade 
Orosa Sales .. 

DepreoJatJon .. 
Taxation 

Net Protit 

Tnnsfer to Bescrres 

Dividend % /kt annum 
Carry Forward 

,, . /fHuhest 
Price* I, 


Us. 


Rs. I 


53.40.150 53.46,150; 53.4fl.l50 


R?, 

53.46.150 

63,30.000 

15.57.352 


U.s. 

. 53,40,150 

. i 31 . 57 . 024 ! 44 ,,'■.7,M2; 4-,W.O(>|', 

. I 9,50.087) 10.20.001^ i.81„.;>3| l-,40..i:3 ^ 

4‘>r3 5r/oi 8MM 157' 47.05.044; ! 

■ * 1,75.56.835,2.26,00.273 2,52.30,0.0^ 

/ 8,19,S3,s/ 9 . 30 . 745 / 12 . 34 , 474 ' 10,05.174/ 

I ilMO.OOO/ 7 , 73,000 j 7,25,0001 S,;>7,147, 17,00,000 j 

14 1*9 703; 10,60,408 10,05,061' 21.80.750 j 17.45,067] 

10,00,668 1 4,07,308 4,65,im 10,00,000j 3,25,960 

81 101 lot 20 1 


1956 


1057 


10 
7,921 

108-00 j 09-00 I 

84 :>(i; 69-00 i 


10 
14,267 

9I-O0I 

69 - 00 ; 


20 
25,703 

141-00! 

81-50 


25 
8,362 

180-00 

134-00 


R6. 


S3.30.S37i 


20,26.37 

lOMOOOi 

20,13,815, 


RS. 


25 

6,51.654 

2ft7-6oj 
174 00 


17.25,229 


20 

4.183 

265-00 

100-00 


105S 

1059 

1060 

1 Rs, 

5 T,06.50,00( 

Rs. 

) 1,06.60,0(K 

. , R*!. 

' 1.06,60,01)0 

10 66.85,06C 

2 21,42.454 

M 75,85,060 
I 37,04,377 

35,09,9;ji 

2 50.04.700 

3,3.34,83,883 

J 60,78.408 
3.!.’0,87,004 

1 

1 76-44,426 
/ 3,02.13, 

) 13,63,589 

1/ 11,00,0001 

/ 12,07,0281 
! 12,00,000 

< 16,63,659 
20,00,OOU 

1 15.42,995 

1 75,000 / 

24,24.677 

9,75.000 

29.92.398 

4,76,000 

^ 12] 

86,370 

12 

1.54,650 

20 ro 
17,876 

1 114-00 

00-76 

165-00 

03-60 

tl72-00 

138-00 


it) Taxable. 


t Up to October 1060. 


LOYAL TEXTILE MILLS LTD^ 

(Established in 1946) 


Registered Office : Post Box No. 1, Kovilpatti. 
Telegrams : Mills,” Kovilpatti. Telephones : 66 
and 75, Kovilpatti. 

Managing Agents : Thiagaraja Chetty & Sons 
Private Ltd., Madurai. Terms of Managing Agency : 

On a sliding .scale on the net profits at 10% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act, 1956, subject to a mini¬ 
mum of Rs. 35,CKK) per annum. 

Directors : T. Sundaram Chettiar, T. Manicka- 
vasagam Chettiar, M. A. M. Muthuraman Chettiar 
and S. N. l^ai. Director’s Qualification : Shares for 
Rs. 5 ,(Kh). Manager : K. AR. Alagapfia. Auditors : 
Suri & Co. 

Accounts closed as at 30th June. Meeting in 
March. Dividends ]iaid oil Equity in April. 
Preference Interim in January and Final in July. 
Voting Rights : One vote for each share. Transfer 
Fee : Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

30,000—5% Cumulative Preference 
Shares of Rs. ICK) each .. .. 30,00,000 

1,32,000 Equity Shares of Rs. 50 each 66,(X),0(X) 
80,000 Deferred Shares of Rs. 5 each .. 4,00,000 

1,00,00,000 


Issued : 

15,(X)0—5% Cumulative Preference 
Shares of Rs. 100 each .. .. 15,00,000 


Carried over .. 15;00,000 


Rs. 

Brought forward ., 15,00,000 

66,000 Equity Shares of Rs. 50 each .. 33,00,(XX) 

40,OCX) Deferred Shares of Rs. 5 each .. 2,(X),000 


50,00,000 


Called and Paid-up: 

15,(XX)—5% Cumulative 
Preference Shares of 
Rs. 1(K) each fully Rs. 

called up .. .. 15,(K),CX)0 

Lens Calls in arrears .. 550 

- 14,99,450 

63,142 Equity Shares of 
Rs. 50 each fully called 

lip .. .. 31,57,100 

L&ss Calls in arrears .. 5,300 

- 31,51,800 

40,(X)0 Deferred Shares of Rs. 5 each 
fully called up .. .. .. 2,00,0(X) 


48,51,250 


TJie Equity shares after payment of the Preference 
dividend are entitled to a dividend upto 6% on the 
Paid-up Capital, Thereafter the surplus available 
is to be applied to payment of a dividend of 6% on 
the Deferred shares. The remaining surplus shall 
be applied for payment of dividend upto 10% 
pari passu to the Equity and De/erfed Bhoresi Any 
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surplus over and above this shall be distributed in 
the ratio of 3/4 on Equity shares arul Jj4 on Deferred 
Hhares. In the case of winding up after jMymenl of 
iwiount due on Preference shares any surplus shall be 
upplied to payment of eapital on Equity shares first 
,i„d then Deferred shares in that order and thereafter 
, 1 , 11 / surplus to be divided at 314 on Equity shares and 
] t on Deferred shares. 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

. 48,51,250 

Development Reserve 

. 2,55,104 

Se(‘lived Loans : 


From Ranks 


From Industrial Finance Corporation. 

. 18,t)O,()00 

Unclaimed Dividends 

xT8,r»47 

Due to Maiiat'injjf Aj^ents 

5!t,(i55 

Provision for Taxation 

, l,1L7t)4 

Sundry Creditors 

5,0(»,()9l 

Maliimai 

5,333 


Total ..1,06,91,332 


Loyd Textile Hills Ltd.—(eoiOii) 

Spindles Looms 
Present Installed Capacity: 30,422 224 

Maohiuory leLabilitation scheme is being under¬ 
taken. 

Products Manufactured : Yarns 20s to 60s and 
Grey Mulls, Longclotb and Bod-spreads, and Staple 
Fibre Yarn. 


as at 30th June, 1959 



Rs. 

Rs. 

Land 


1,39,4B3 

Ruildinfis 

27,01,609 

LesH 1 )e}»reciation 

. 6,74,331 


.. 

2^^27,273 

Macliinery 

. 60,47,064 


Lf'sa Depreciation 

. 27,73,198 

32,73,866 

Furnii lire, etc. 

. 1,61,767 


D(^pi‘ecia1 ion 

72,819 

88,948 


Net Block .. 

55,29,575 

Investments 


24,030 

Stores and Spares 


6,47,435 

Stock-in-Trade 


33,43,546 

Sundr)^ Debtors and Advances.. 

4,64,763 

Advance Payment of Tax 


1,14,851 

Cash 


38,357 

Loss carried forward .. 


5,28,775 


Total .. 

1,06,91,.332 


Analysis of Working 


Ai At SOtb June 

1»60 

1051 

1052 

1053 

1054 

1055 

1056 

1967 

1058 

1050 


Rs. 

Bt. 

Bi. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ks. 

Bs. 

r Preference 

14.90.450 

14,00.450 

14,09.450 

14.00.450 

14,00,450 

14.00,450 

14,90,45a 

14,00,45C 

14,90,450 

14,00,450 

CaplUl i 

81.42,560 

31,42,550 

81,42,550 

81,60,060 

31,50.080 

31,50,050 

31,50,550 

31,61,800 

31,51,800 

31,61,800 

1 Deferred 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2.00,000 

Retervei 


.. 





58,015 

2,88,915 

2,55,104 

2,55,104 

Loau 

17,85,500 

14,97,854 

10,10,406 

17,34,508 

11,740 

.. 

6,01,643 

26,63,881 

33,87,060 

48.30,486 

tlocb-in-Trmde .. 

20,04,880 

21,63,687 

23,61,588 

25,34.208 

15.70.686 

17,61,544 

24,64,772 

28,63,050 

23,02,98a 

33,43,546 

Oroei Belee 

67,00,077 

78,14,228 

84,27,310 

64,65,181 

02,16,298 

88,18,400 

86,62.068 

02,42,257 

82,08,638 

01,19,481 

Depreototion 

2,03,098 

2,74,022 

2,52,103 

2,59,288 

2,85,095 

1,64,006 

1,75.777 

2,37,710 

4,25,434 

4,45,185 

Taxation 

.. 

1,00,000 

1,62,600 

77,000 

1,10,000 

2,50,000 

4,00,000 

2,22,500 

.. 


Ket Profit 

1,09,060 

2,20,866 

2,01,074 

78,857 

1,05,678 

2,13,003 

4,41,327 

1,61,058 

•4,00,558 

• 1,28,217 

Transfer to Beserves 



.. 




53,015 

2,35,000 

.. 


DiTldend % per annum.. 

8 

4 

4 

nil 

4 

5 

71 

5 

mi 

Nil. 

Oarrj forward .. 

10,410 

48,728 

40,787 

68,141 

18.154 

115 

76,058 

8,662 

*4,00,556 

• 5,28,775 

Prices ^ 

^lowest 

26-00 

£8-00 

27-50 

20-00 

82 00 

45-50 

60 -CO 

53-00 

38-76 

82-76 

18-00 

24-00 

18-50 

16-00 

lT-75 

27-62 

86-25 

87-50 

28-00 

24-25 
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MADURA MILLS CO., LTD. 

(Established m 1889) 


Registered Office : Post Box No. 35, Madurai. 
Telegrams : “ Harvey.” Telephone : 250 (5 linos). 

Managing Agents ; A. & F. Harvey Ltd., Madurai. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per tlie Com¬ 
panies Act, 195f), subject to a minimum remuneration 
of Rs. 50,000 per annum. 

Directors : Rajah Rir M. A. Muthiah Chettiar 
{Chairman), P. V. Mackay, T. R. Raj am, P. Ranga- 
swami Naidu and A. E. Coo})or. Director's Qualifi¬ 
cation : One Share. Auditors : Ford, Rhodes, 
Parks & Co. 

Accounts closed as at 31 st December. Meeting in 
March. Dividends paid in Marcli, Voting Rights : 
One vote for every share iipto ten, an additional 
vote for every five shares beyond the first ten upto 
one hundred «and an additional vote for every ten 
shares beyond the first Imndred. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised, Issued, Subscribed Rs. 
and Paid-up : 

1,00,000 Equity Shares of Rs. 15 each 
fully paid-up for cash .. .. 15,00,000 

10,66,832 Equity Shares of Rs. 15 each 
fully paid'Up for other than cash.. 1,60,02,480 


1,75,02,480 


Note. —Originally the Authorised, Issued and 
Paid-up Capital was Rs. 10 lakhs in 10,(XK) Equity 
shares of Rs. DO each. In 1909, the Authorised, 
Issued and Paid-up Capital was increased to Rs. 20 
lakhs by the creation and is.sue of 10,000 Equity 
shares of Rs. 100 each to the existing shareholders 
in the proportion of one new’ share for every share 
held. In 1922, the Authorised, Issued and Paid-up 
Capital was increased to Rs. 40 lakhs by the creation 
and issue of 20,000 Equity shares of Rs. 100 each as 
bonus to existing shareholders in the projjortion of 
one bonus share for every share held. In 1924, the 
Coral Mills Co., Ltd., with a capital of Rs. 15 lakhs 
was taken over and the Authorised, Issued and Paid- 
up Capital was increased from Rs. 40 lakhs to Rs. 55 
lakhs by Ihc creation and issue of 15,rX)0 Equity 
shares of Rs. ICX) each to the Coral Mill shareholders 
at one Madura share for every Coral share held. In 
January 1927, the Tinnevelly Mills Co., Ltd., 
Ambasamudram, was taken over and the Authorised, 
Is,sued and Paid-up Capital was increased to 
Rs. 70,58,,550 by the creation and issue of 15,585J 
Equity shares of Rs. 100 each to the Tinnevelly 
Mills shareholders. In July 1929, the nominal value 


of the shares was reduced from Rs. 100 to Rs. 75 per 
share decreasing the Authorised, Issued and Paid-up 
Capital to Rs. 52,93,9124 by refunding Rs. 25 per 
share to the existing shareholders. In the same year 
the Pandyan Mills Co., Ltd., Madurai, was taken over 
and 3,211 Equity shares of Rs. 75 each were issued 
fo holders of Pandyan Mills shares increasing the 
Authorised Capital to Rs. 1,00,(K),050 and Issued and 
Paid-up Capital to Rs. 55,34,737J. In December, 
1929, the Rs. 75 paid shares were sub-divided into 
Equity shares of Rs. 15 each fully paid and the 
Issued and Paid-uy) Capital remaining unchanged at 
Rs. 55,34,737i in 3,68,9821 Equity shares of Rs. 15 
each. In 1933, 20,000 Ecpiity shares of Rs. 15 each 
were issued increasing the Issued and Paid-up 
Caj>ital to Rs. 58,34,7374. In November 1938, 
the Issued and Paid-up Cayntal was increased 
from Rs. 58,34,7374 to Rs. 87,51,240 by the 
issue of 1,94,4334 shares to existing share¬ 
holders as bonus at ojie bonus share for every 
two shares held by ca})italising a sum of 
Rs. 29,16,502.1 out of Reserves increasing the Issued 
and Paid-uj) Cayutal to Rs. 87,51,240. In November 
1947, the Authorised Capital was increased from 
Rs. 1,00,00,050 to Rs. 1,75,02,480 by the creation of 
5,00,162 Equity shares of Rs. 15 each and by 
capitalising a sum of Rs. 87,51,240 out of Reserves, 
5,83,416 Equity shares were issued as bonus to 
holders as on 28th November, in the proportion 
of one bonus share for every share held, increasing 
the Issued and Paid-up Capital to Rs. l,75,f)2,480. 

Airey Entwistle & Co., Manchester, who surveyed 
the properties in 1953, have valued the Building and 
Machinery at about Rs. 7,00,00,000. Consequently 
the Comj)any has revalued in Sey>tember, 1953, its 
Block Account by putting up the value of Buildings 
and Machiriery by Rs. 65,00,0(X) and Rs. 35,(X),(XX) 
respectively. 

At present, this Mill is the biggest spinning unit 
East of Suez. 

Spindles 

Present Installed Capacity .. 5,00,000 

Auxiliary Plants : Have also 18 Looms for the 
}>roduction of a special cord yarn fabric for tyre 
manufacturing and 10 looms for production of special 
cott.on belting Duck Fabric. 

Products Manufactured : Single yarns, Double 
yarns, Cone yarns for Hosiery, Cheese yarns, Cord 
yarns. Sewing thread yarns and Multiply yarns. 
Counts up to 80s. 

During the year, the Company purchased a factory 
at Serampore near Calcutta for the production of 
Tyre Cord. The" National Industrial Development 
Corporation have* sanctioned a loan of Bs. 75 lakhs. 



Tsxmis 




Bccliisire Workmans^w 
) in Wi({ura Turns 




1 ! 



Madura*8 Famoui Temple, the symbol of 
India’s glory, has provided the inspiration to 
MADURA MILLS in their constant endeavour 
to produce and supply only the best in 
Cotton yarns and the three labels pictured 
here are the emblems of highest quality. 

COUNTS UP TO lOOs. 

\ Cotton yarns of all daacription* for Handloom 
Powarloom and Hotiary Factoriat. 
w\’ WARP YARNS, COMBED YARNS. HOSIERY 

Clw m\ yarns, cone, cheese and hank yarns. 

^ SINGLE & FOLDED 

JSSr^vSll iNDUSTRIAL FABRICS, FROM COTTON 

and nan made fibres 
"TD CUSTOMERS’ SPECIFICATIONS. 


SPECIALITIES I ^^00^** ^ 

Yarns for the manufacture of j 

ROPES-HEALDS-CANVAS-TAPE-BELTING DUCK 
TYRE CORD-SEWING THREAD 
Industrial Products: 

TYRE CORD WARP SHEETS-CANVASSES-HARD & 
SOFT DUCKS-MULTI-PLY & CORD YARNS 



Telephonat: ISCT (S Unas) Ttlegramt: **HARVEY** Mtduril 
Mitts ot: Moduni* Tutlcerln and Ambasamudram 







SnNDLES 5,00.000 


S1ifia|«rB A. & F. HARVEY LTD., Madurai T«lephont$:420 (4 tlow) Tde|rtini.”HARVEY** tladiiri^ 
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Hadon HUb Co., UA.—{eotM,) 


Abridged 


pahiMM Sbeet as at 3tst December, 1959 



Rs. 

Paid-up Capital 

.. 1,75,02,480 

Reserves ; 


Ca])ital .. 

.. 1,00,00,(¥K) 

Renewal and Replacement 

.. 1,43,81,878 

General . . 

.. L26,(MM)(M.) 

Development Rebate 

8,33,000 

Investment 

,. 11,75,055 

Loan Redemption 

7,50,000 

Secured Loans 

46,98,078 

Sundry Creditors 

.. 58,62,453 

Provision for 1957 Bonus 

.. 21,24,906 

Other Liabilities 

.. 14,65,721 

Provision for Contingencies . . 

8.97,9(K) 

Provision for Managers’ Commission 

5,79,081 

Workers* Funds 

2,36,411 

Unclaimed Di^'i(len(]s 

73,045 

Provision i'or Taxation 

2,273 

Benevolent Fund 

.. 53,575 

Employees Deposits 

.. 28|0CX) 

Proposed Dividend .. 

.. 21,87,810 

Profit carried forward 

2,04.614 

Total 

.. 7,56,56.280 


Land 

Buildinp:s 

Les,s Depreciation 

Maebinerv 
Less Dcjireciation 

Vfdiicles, etc. .. 
Less Depreciation 


Rs. 

1,94,85,790 

1,12,02,265 


3,88,84,169 

3,03,94,720 


22,65,496 

9,21,034 


Net Block 

Modt'rnisation and 
Expansion in Pi'ogress 
Investment.s 
Stores and Sj:)are8 
Slock-in-Trade 

Sundry l)el)tora and Advances 

Cash . 

luvestiucnts of Funds and Deposits 


Total 


Rs. 

19,37,685 

82,83,525 

84,89,449 

13,44,462 

2,(X),55,119 

8,48,570 
51,38,921 
69,94,594 
3,25,38,432 
92,03,641 
7,95,428 
81,575 

7,56,56,280 


Analysis of Working 


At 

SltiDtctmber 

1 1050 

1951 

1 1052 1 

1053 

! 

1 1054 

1 1065 

1068 

1057 

1068 1 

1959 

CspiUl 

aeterTM 

Rs. 1 

1.75.02,4S0 
2,00,00.000 

Rs. 

1,75,02,480 

2,54,70,853 

Rs. 

1.75,02,480 

2,82,04.202 

1 Rs. 

1.75,02.480 
3,03,81.878 

Rs. 

1,75,02.480 

4,13.81.878 

Rs. ! 

1,76,02,480 
4,13,81,878 

Rs. 

1,75,02,480 

4,13,81,878 

Rs. 

1,76,02,480 i 
4,13,81,878 

Rs. 

1,76,02,480 

3.04,74,793 

Rs. 

1,76,02,480 

8.97,39,033 

Lotnt 

Stockin-Trada 

9,82,110 

1,84,23,188 

1,87,01,712 

4,80,06,132 

3,47i65.144 

47,22,854 

2,83,32,110 

2,80,44,537 

62,43,224 
3,28,01,046 j 

2,85,83,065 

2,10,43,807 

6,12,35,076 

1,10,02.985 

3,20,41.625 

40,98.078 
j 3,25,38.432 

Oroti SalM .. 
Depreciation . 

14,01,08,211 

8,74,143 

18,30,66,780 

8,52,059 

18,51,70,128 

8,70,368 

15,22,48,394 

17.08.208 

18,01,70,467 

10,03,438 

11,82,84,988 

18,72,633 

15,03,67,034 

18,79,340 

13,45,06,907 

10,06,836 

16,37.41.558 

22,05,578 

j 12,80,23.843 
19,93,757 

Taxation 

Ket profit 
Trantfer to 
BeeerTM: 
Dividend % 
per annum . 

4,78,000 

8,07,480 

44,80.000 

50,32,848 

26,70,000 

48,28,442 

80,89,000 

45,48,405 

45,26,000 

65,31,203 

33.68,000 

44,20.601 

51.50,000 

44,20,251 

42,15,000 

73,010 

*56,*90.458 

40,’51,804 

(«) 18 i 

25,00,000 

20 ; 

15,00.000 

SO 

10,00,000 

20 

20,00,000 

20 

20 

17* 

15 

mi. 

20,38,621 

12J(0 

Carry Forward 
1 rHigbest . 

£ 1 LowmI .. 

18.20,708 

41-00 

12,82,148 

SO-50 

8,90,004 

37-26 

9,88,003 

80-82 

9,86.800 

48-37 

18,88,819 

64-00 

32, V 1.130 
54-87 

6,92,368 

48-76 

*38-60 

2,04,614 

31-00 

85-25 

I2<50 

82-00 

88-00 

1 

38-60 

44-76 

48 62 

83-76 

28-60 

26-00 


(a) niTidMd paid afttr kraniltrring TaxAilon proriaion in pMt ynart no loogor roquirod of B«. lfi,00,000 to tho P. a L. ApproprUtlon Afoonnt. 
• Loii. (0 Taxable. 


MAFATLAL FINE SPINNING & MANUFACTURING CO., LTD. 

(Established in 1930) 


Registered Office : Post Bag No. 10037, “ Mafatlal 
House,” Backbay Reclamation, Bombay-1. Tele¬ 
grams : “ IIiTSAGAR ” and “ Unison ”. Telephones : 
246281 (6 lines). 

Managing Agents : Navinchandra Purshotamdas 
& Co., Ltd. Terms of Managing Agency: lO^o 
of net profits. 


Directors : Arvind N. Mafatlal (Chairman)^ 
Yogindra N. Mafatlal, Natverlal Bhikhabhai, Lax- 
manprasad D. Vasa, Kumudehandra K. Mahadevia, 
Bipinchandra P. Patel and Hcmant B. Mafatlal. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors ; Ramanlal 6. Shah & Co. and C. C. 
Chokshi k Co. 
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The dress of the people... 

Costumes, whether they are for occasions 
or for daily wear, vary all over the world. 
Climatic conditions, natural materials 
available, religious demands and individual 
ingenuity are some of the factors that 
determine the dress of a people. 

Many varied costumes are worn in India 
but different costumes need different qua- 
Uties of cloth. The Mafatlal Group ofMills 
manufactures a wide range of cloth for 
everyday use in all parts of the country. 


One of the styles in which the beautiful 
South Indian women wear their sarees is 
this dexterously worn saree typifying the 
Ayyangar Style** preferred by orthodox 
Vaishnavite women. These colourful sarees 
are usually eight yards in length. 



SHOPROCK, AhmedalNid. NEW SHORROCK, Nadlad. STANDARD, Bombay. 
NEW CHINA, Bombay. SASSOON Bombay. NEW UNION, Bombay. SURAT COTTON 
Surat and Dewaa MAFATLAL FINE, NavaarL GAGALBHAl JUTE, Calcutta. 

MAFATLAL 


GROUP OF MILLS 



CLOTH FOR THf NATION 

MqfaflaVs other interesU ImJude Safor emd t>yesUiffM 

MAFATLAL HOUSE. BACKBAY RBCLAMATION, BOMBAYI. 
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the madras 


STOCK EXCHANGE OFFICIAL 


year book 196^0 


Malatlal Fine Spinning & Manufacturing Co., Ltd. (contd.) 

Accounts dosed as at 31s1, Dnocrnl)or Meeting m 
April. Dividends paid in Ma 3 ^ Voting Rights : One 
vote for each sliar<-. Transfer Fee : nV. pi-i- -.eed. 
Sub-division Fee : Isal. New Certificate Fee : he. J. 


Capital Authorised : 

14 , aOO- 41 % f nX - /Vi ‘0 11 C(I('i *ni nhlc 

Cumuhitivo First PivfoTcnco t>hairs 

of lis. 100 rarb .. .. .. 2//)< 

]4/)00 — tiix-froo RtvlocinfiMc 
8r(;ori(2 Chumihitivr Prcforenct^ 
oi‘Ks. 200 .. .. .. J ij>0.0(K) 

06,00(1 jKquily S]i;iros ol J?s. 20() oat iK . l>6,(-'0.000 


1/J:».0(MM)0 


Issjed, Subscribed and Called-up : 

14,500- tHx-free Kodi'cinable 

C'umulativo Pir.st PreiVri'iKw* i^luircs 
oi* lis. loo isfctuod as Ixams 11,50,0(10 

Carried o\ er .. 14,50,000 


Brought forward .. 

M,500 - 4.V‘o tax-free Redeemable 
riiiiiiilalive Second J’ndertmee Shares 
(if l\s. 100 each issued as bonus 

7 250 Kquitv Sliaies ol eacdi 

fuliy paid-iijt in cash 

50,750 Et(iiity »slnin‘S of 
fully jiaid issued as honiis 


Rs. 

14,50,000 


11,50,(K)0 

7,25,000 


50,75,(X)0 


87,(K),0()0 


(T//r Prrf(fence shares are redeemihU' at par on 
six 'months' notice.) 

Tin* Mill is situated on Vejalpur Road, Navsari. 

SiuNDLKS Looms 

Present Installed Capacity .. 51,09(*) 896 

Products Manufactured : Dlioties, Lenos, Mulls, 
Prints, Shirtings, 2x2 Pull Veils, 2x2 Poplin, ete. 

Dividends : 1957 15%, 1958 -18% and 1959— 

29% taxable. Prices (1959) : Highest Rs. 825 -00, 
Lowest Rs. 390<K). 


METTUR INDUSTRIES LTD^ 

(Established in 1936) 


Registered Office : P. B. No. 1687, 8, Second 
Line Beach, Madras-1. Telegrams : “ Beardsell.” 

Telephone : 4401. 

Managing Agents : W. A. Bcardsell k Co. (Private) 
Ltd. Terms of Managing Agency : 1(»% of the net 
profits. 

Directors : W. ITarj>}i;nn (Chairman), R. Cowan, 
Sri Sri Sri l\ri.‘^hna Cliai <lra, Gajapatln Karayana 
Deo, K.c.i.K., Maharaj.a of Tarlakiniedi, R. M. Lee, 
N. Wade, A. 8. JelTarcs and K, Rainunni Menon. 

Directors* Qualification: bo Shares. Auditors: 
Fraser & Ross. 

Accounts closed as at 31 st March. Meeting in July. 
Dividends ])aid in July. Voting Rights : One vote 
for each share. Transfer Fee : Re. 1 pcir deed. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised, Issued and Subscribed : Rs. 

30,000 Equity Shares of Rs. 100 each 
(for cash) .. .. .. 30,00,(KJO 

30,0(X) Equity Shares of Rs. 100 each 

(bornis) .. ,. . . 30,00,000 

60,00,(K)0 


Note.- Originally the Authorised Capital was 
Rs. 20 lakhs in 2(),0(X) Equity shares of Rs. lOO each, 
of which IG.OtJO Equity shares of Rs. lOO each were 
issued with the Issued, Subscribed ai\d Paid-up 
(^apital at Rs. 16 lakhs as on .31 st March, 1940. 
In July, 1941, the Authorised Capital was 
inen'Hsed from Rs. 20,00.()()() to Rs. 30,00,000 by the 
creation of lO.OOO lU'W shares of Rs. 100 eaidi and the 
Jiiid-u]) Capital was also ine.reasfxl from Rs. 16,00,000 
to Rs. 30,00.000 ])V the issti(‘ of 14,000 shares of 
Rs. loo each at a [rn niiuin of Rs. 10 per share 
to the existing holder’s in tlie }»roportion of seven 
new shares for every eight shares held. In February, 
1951, the Aiithorisr*d (h})ital w^as increased from 
Rs. 30,00,000 to Rs. 60,00,(HK) by the creation of 
a further 30,(K)0 shares of Rs. 100 each aJid the Paid- 
up Capital was also increased from Rs. :K.),0(.),(X)0 
to Rs. 60,()0,000 l)y capitalising Rs. 30,(K),(X)O out 
of Reserves, and divstrilaiting the same as 30,(XX) 
bonus slrares of Rs. 100 each in the proportion of 
one share for every share held to holders as on 26th 
February, 1951. 

Spindles Looms 

Present Installed Capacity .. 25,666 603 

Products Manufactured : Yarns of 328 and 368, 
for the manufacture of their own Bleached Mulls 
and Longcloth. The factory is air-conditioned. 
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Mettur Indttitries UA.—(eonid,) 


Abridged Balance Sheet as at Slst March, 1900 

Ra. 


Rs, 


Paid-up Capital 
Reserves : 

General .. . - 

Raw Materials Fluc.tualion .. 

Fixed Assets Replaeeinent .. 

Development Rebate 
Unclaimed Dividends 
^Sundry Creditors 
Due to Mana^dng Agents 
Provision for Gratuity 
ProviBion for Taxation 
Provision for Proposed Dividends 
Profit carried forward 


r)(),(X),o(H) 

8,2r)dK»P 

ll.O(MHM) 

28,2 ir> 
i2,2J,W4 
4,d(i,3or) 
r)7.8;iu 
4 IJfu 

I,:>7.22fi 


]jand .. 
liuildin^.^s 
Less Depreciation 


!! 23,65,654 
.. 12,35,755 


Plant and Machinery .. 38,77,182 

Ih’jn'eeuitioii •• 31,^>5,185 


Furniture, etc. . 
Less Dejireciarion 


5,80,118 

4,58,327 


Net Block .. 

Investments 
Stores, Spares, etc. 

Stock-in-Trade 

Sundry Delitors and Advances. . 

Cash 


Rb. 

22,622 


ll,29,89t» 


4,21/j97 


1,21,791 


16,96,309 

19,10,212 

17,71,948 

36,58,852 

4,77,078 

31,63,996 


Total .. 1,26,78,395 


Total .. 1,26,78,395 


Analysis of Working 


Ai at 31ft ICarcb 

1951 

j 1952 

j 1953 

1964 

1 1955 

j 1966 

j 1067 

1 1958 

1 1959 

1960 


> 

fia. 

j Rs. 

Rf. 

Rf. 

j Rs. 

' Rs. 

Rs. 

Rs. 

lU. 

Rs. 

Capital .. 

60,00,000 

1 60.00,000 

! 60,00.000 

60,00.000 

60,00,000 

60.00.000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

Rdtervea 

88,90,000 

! 43,60,000 

62,60,000 

69,00,000 

69,00.000 

69,00,000 

60,00,000 

09,00,000 

29,52,000 

20,59,000 

Stock-in-Trade 

34,73.249 

1 23,20,600 

20,36,437 

14,96,076 

16,91,451 

22,55 091 

40,.38,345 

28,64.119 

30,64,053 

36,58,852 

OroM Salee 



1,23,76,967 

1,32,93,031 

1,54,11,851 

1,56,19,567 

1,51,27,481 

1,51,21,528 

1,56,59,596 

1,63,74,834 

Depreciation 

3,12,502 

j 2,78,415 

1,44,958 

1,65,630 

1,91,805 

1,87,704 

1,90,774 

1,91,479 

1,94,922 

2,03,464 

Taxation 

8,50,000 

j 14,50,000 j 

10,50,000 

9,20,000 

13,50,000 

' 21,77,000 

(d) 23,50,000 

19,40,000 

) 28,91,456 

10,40,074 

Not Pro6t t 

11,11,240 

1 20,27,.559 

14,77,236 

12,91,4.55 

21,93,255 

24,52,427 

11,50,322 

(5) 

14,60,631 

7,40,394 

21,45,025 

Trantfor to Rosorvre 

4,10,000 

1 12,50,000 

7,00,000 

6.50,000 





27,000 

21,000 

Dividend % per annuin 

m \ 

12* 

12* 

22* 

85 

42* 

20 

20 

26 (0 

(t) 30 

Carry Forward 

22,690 

50,249 

77,484 

50,153 

1,43,408 

45,835 

5,157 

876 

12,406 

1,57,226 

r Highest .. 

418-00 CR. 

224-00 

224-00 

294-00 

410-00 

537-00 

442-50 

412-60 

409-00 

$441-00 

Fricea 4 

t Lowest .. 

213-00 XB. 

179-00 

178-50 

218-00 

382-00 

325-00 

300-00 

331-00 

328-00 

870-00 


t After p&ymant of bonus to staff. (a) Inrludes Ra. 3,00,000 Taxation relatiiiK to 1055-66. 

(5) Inoludei Ra. 1,10,000 Taxation relating to 1956-57. (r) In addition to the speelal cash Dividend of 50% paid in April 1958. 

UKIaxable. 8 Up to October 1960. 


MINERVA MILLS LTD. 

(Established in 1919) 


Registered Office : “ Temple Bar Building,” 70, 
Forbes Street, Fort, Bombay-1. Mills at Bangalore. 
Telegrams : “ Chamundi.” Telephones ; 251067 

Bombay and 2040 Bangalore. 

Managing Agents : N. Bimr k Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act, 1956, 


Directors : N. D. Sirur (Chairman) (Ex^oMcio), 
Pingle Vonkat Rama Reddy, Maneklal Premchand, 

J. J. Vakil, Jeenabhai Davidoss and B. D. Kulkarni 
(Special), Director’s QuaUfication : Shares for 
Rs. 5,000. Auditors : A. F. Ferguson & Co. and 

K. S. Aiyar & Co. 

Accounts closed as at 31 st December. Meeting in 
July. Voting Rights : One vote for each share. 
Transfer Pee : nP. 50 per share for the first 
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sliares and nP. 12 per share for the remaining 
'sliarea. New Certificate Fee : Re. l. 

Capital Authorised: Rs. 

30,000 Equity Shares of Rs. 100 each.. 30,rK),000 


Issued, Subscribed and Paid-up : 

24.1)66 Equity Shares of Rs. UK) eac.h 
j)ciid-up in cash .. .. .. 24,6i;,f)00 

4,931 Equity Shares of Rs. lOO each 
issued as fully paid, out of RewTvo 
Fund .. .. .. .. 4,93,100 

Add Amount paid on 334 sluires 

forfeited .. .. .. 21,184^ 


29,80,884J 


Minerva Mills Ltd.—(contid 

Issued in December, 1958, 3,600—6J% taxable 
First Mortgage Debentures 1967-1970 of Rs. fXK) each 
for Rs. J8,(K),(X)0, interest payable half yearly 
on 2nd January and 1st July, redeemable in 
Deccm])cr 1970 with oj)tion to redeem the whole or 
any part at any time after l)eccm])er 1967. 

Note Originally the Authorised Capital was 
Rs. 30 lakhs in 30,000 Equity shanks of Rs. 100 each 
and the Issued, Su)>s(‘ribed and Uaid-up Capital was 
Rs. 24,66,6tK) in 21,666 Equity shares of Rs. KX) each. 
On 28th June, 1948, a sum of Rs. 4,93,100 was 
eapitnlised out of Reserves for the issued of 4,931 
hoTuis shares of Rs. 1(K) each to holders as on 15th 
July, 1948, in the proportion of one V)onus share for 
every five shares held, increasing the Issued, 
Buhscribed and Paid-up Capital to Rs. 29,59,700. 


Debentures : Outstanding Rs. 18,(K1,(K)0. 

Issued in 1938, Rs. 12 lakhs in 2,4()()- 51% 
taxable Registered or bearer bonds of Rs. fKH) each 
and redeemed in 1945. 


Abridged Balance Sheet 

Rs. 


Paid-up Capit al 

.. 29,59,700 

Forfeited Shares 

21,] 84 

General Reserve 

.. 4.23,317 

Develoj>ment Rebate Reserve .. 

22.911 

Investment Reserve .. 

1H),(»00 

Labour Colony Fund ., 

35,682 

Debentures .. 

.. 18,00,000 

Secured Loans 

.. 44,57,558 

Interest Accrued on above 

76,536 

Unsecured Loans 

.. 24,33,420 

Interest Accrued on above 

36.263 

Provision for Gratuity 

.. 4,48,731 

Unclaimed Dividends 

17,068 

Sundry Creditors 

.. 11,40.224 


BrixDLEs Looms 

Present Installed Capacity .. 39,896 704 


Products Manufactured : Cotton Yarn from 6s to 
4Os ami Cotton fabrics. 

as at 31st December, 1959 



Rs. 

Rs. 

Freehold Land , . 


1,79,235 

Buildings 

.. 28,61,071 


Lc^ss Depreciation 

.. 13,03,650 

15,57,421 

Machinery, etc. . . 

.. 74.70,625 


Less Depreciation 

.. 37,70,760 

36,99,865 


Net Block .. 

54,36,521 

Investments 


8,47,126 

Stores, 8])ares, etc. 


11,61,574 

Stock-ill-Trade 


46,71,824 

Sundry Debtors and Adv 

ances.. 

18,69,628 

(^ash 


1,38,775 

Debenture Issue Expenses not written off 

1,37,150 


Total .. 1,42,62,624 


Total .. 1,42,62,624 


Analysis of Working 


A« at 31tit l>«ceinber 

1953 

1054 

1 1055 

19.56 

1957 

1968 

1059 

Capital 

Kewervea 




RS. 

29,59,700 

2.3,48,164 

RS. 

20,50,700 
] 8,10,184 

Rh. 

20,50,700 

18,51,184 

Ks. 

20,59,700 

19,01,090 

Ks. 

29,.59,700 
12,30,843 

Hh. 

29,59,700 

4,80,038 

Rs. 

29,69,700 

5,36,258 

Loans .. 

Btork-ln-Trade .. 



• • 

44,68,516 

41,80,906 

62,83,746 

61,30,801 

64,44,396 

46.06,074 

66.82.298 

68.94.298 

78,32.320 

66,28,708 

71,20,848 

52,88,656 

86,90,078 

46,71,824 

Gross Sales 

Deproclation 




1,45,23,775 

8,54,853 

1,27,76,604 

2,41,708 

1,32,30,177 

3,20,622 

1,39,32,902 

8,f)4,882 

1,30,54.:^.01 

3,931 

1,42,80,267 

4,054 

1,34,58,492 

8,676 

Taxation 

Ket Front 




26,000 

1,03,254 

•4,00,248 

1,08,449 

i,80,066 

•7,46,738 

i 

♦7.991862 

* *14,284 

Transfer to Reserves 
Dividend % per annum 




5 

’**' tfi 

13,678 

6 

6 

■M 

'-yiz' 


Carry Forward .. 




2.606 

118-76 

106-00 

t0,890 

118-76 

02-00 

16,688 
105 00 
90-00 ' 

1 

19,662 1 
112-00 

1 82-00 

1 

19,738 

90-00 

6V-70 

•7,78,261 

72-00 

64-00 

“’72-00 

68-00 


• LoM. t UlTldind paid out of Ganeral Eeierve. t After traniferrliig ]U. 5,45i597 from Eeierve Fuad. 
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mm uus HAOPVR m. 

(Estabusbxo ar 1920) ■ 


\ “ Waco House Sit Phirozesha 

XN \ V^^T\ ^v^\vC^vcv^'A, • 

\ ’. Nagpur <)lli.o: 

“MoDMit". Telephone: 

Post Box yo. 302, Vmrer EoaJ. ^ 'f.' • 


Under Scetioa 18-A of the Indastncs (J)evehpriiriit 
& Regulation) Act, 1951, the Central Goveriiuienf 
have appointed H. P. Kevatia as the Authorised 
Controller. 


Accounts closed as at 30th June. Meeting in 
December. Dividends paid in December. Voting 
Rights ; One vote for each share. Transfer Fee : 
nP. 25 per share. Hew Certificate Fee : Re. 1. 


Issued: It, 

\\>>>^^> ViCyvuty o'L v,ae\i . A ,U) 

Subscribed and JRaW-iip; 

.‘ilMili Kqnitr Shaivs of lis. 25i) mch 

fully cnilcd-iip .. .. .. 

Less 2,274 sbnivs of Rs. 250 each 

forfeited .. .. .. 5,68,r>(Ki 


93,34,2r)C) 

Add amount receivetl on Forfeited 
shares .. .. .. .. 1,57,600 

94,91,850 


Capital Authorised : 


Es. 


80,000 Equity Sliares of Rs. 250 each.. 2,(V),(Ki,(X)0 

-- Present Installed Capacity 

Abridged Balance Sheet as at 30th June, 1956 


►Spindles Looms 
51,310 948 



R.S. 

Paid-up Capital 

91,91,8.50 

Reserves : 


General .. 

3,90,087 

Dividend Equalisation 

11,45,4.35 

Rehabilitation 

6,10,067 

Employees’ AVelfare Fund 

3,357 

Secured Loans 

30,23,969 

Provision for Gratuity 

37,739 

Provident Fund 

13.034 

Unclaimed Dividends 

2,45,302 

Sundry Creditors 

10,94,772 

Provision for Taxation 

22,203 

Profit before Depreciation, Taxation, but 


after setting off Loss of Rs, 2,59,166 .. 

4,65,036 



Rs. 

Rs. 

Land 


3,73,583 

Buihlings 

.. 52,l(M)5f) 


Less Depreciation 

.. 17,33,930 

34,76,120 

Plant and Machinery 

.. 1,10,41,747 

Less Depreciation 

.. 58,86,948 



— 

51,54,799 

Furniture, etc. .. 

.. 5,69,383 


Less Depreciation 

.. 2,60,644 

3,08,739 


Net Block .. 

93,13,241 

Investments 

• • • • 

25,000 

Stores, Spares, etc. 


6,15.324 

Stock-in-Trade 

• • • » 

64,04,717 

Sundry Debtors and Advances.. 

8,50,699 

Cash 


6,41,670 


Total ,, 1,77,50,651 


Total .. 1,77,50,661 


No further Balance Sheet has been issued. 

Analysis o! Working 


As at SOtfei June 

1954 

1956 

1950 

As nt SOtb Judo 

1954 

1955 

1966 


K8. 

R8. 

Rs. 


Rs. 

Rs. 

Be. 

Capital .. 

94,91,8.50 

94,91,850 

94,91,850 

Not Profit 

*7,72,173 

4,86,766 

7,24,202 

Besenres .. .. 1 

26,22,876 

24,84,268 

21,52,789 

Dividend % per annum 

t2 

1 

a 

Loans 

48,28,882 

68,21,521 

86,23,969 

Carry Forward 

•7,44,982 

*2,59,166 

1,85,008 

Stock-In-Trade 

90,26,606 

95,89,691 

64,04,717 

r Highest .. 

Prices 4 

(.Lowest .. 

177-50 

175-62 

194-87 

Oroet Sales 

1,78,77,210 

1,70,52,854 

1,69,41,570 

146-00 

182-69 

148-lf 


t mtldtiid pild out of DMdtnd EquftUfftUon Boiorvo* 5 
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modern mills ltd. 

(Established in 1933) 


Registered Office : Temfile Bar Building,*’ td. 
K,.rbos Street, Fnrt, Bonibay-l. Telegrams: 

■ ('HAMrxni.” Telephones : Ofliee : ‘JnKH;?. Mills: 
■jllSSl. 

Managing Agents: N. Sirur Co.. Privatr Lid. 
Terms of Managing Agency : On a sliding .sc ab* <>u 
jl,V net proills at 10'};, on the iirsi Hs. 10 lakhs to 4% 
on any sum over Rs. 1 cxore as ])er Ilia Conipanles 
Art. i95(>. 

Directors : 'N. 1). Sirur (Chairm^m. md 
Tingle Venkat Kama. Keddy, JyoicMidra. L. Mrhta, 
Maneklal Premchand and K. M. To<*hkhanM\vjdla. 
Director’s Qualification: Slmres for Ks. 

Auditors : A. F. Ferguson ('o. and K. S. Aiyar 
& Co, 

Accounts closed as at 31 si Ootolxir. Meeting in 
June. Dividends ])aid in dune. Voting Rights : 
One vote for each shartn Transfer Fee : nT. ‘in per 
Hhare. Sub-division or New Certificate Fee : Nil. 
Capital Authorised : Ks. 

1,()(),(KH) Equity Shares of Ks. hi > caeli., Tm >.< M),<M m i 
4,500 Employee Shares of Ke. 1 each , 1,5(M) 

50.04,5<K) 


Issued, Subscribed and Paid-up : Rs. 

it2,!tl7 K(iuity Sliurcs of 1{S. 50 each .. 40.-17,SiX) 


(()/ (hr ahorr }:>./,00 uliarn^ nrrc issued an fully 
l)itiil u]i iiiirsiifiul Id a cmlnirl u-hhout jiaymenls being 
riiiiitil rii caxli (ind 26,-5;jf> jj/iorf's itmued as bonus 
Hharcs.) 

Debentures : Outslanding Us. V2,0(),()00. issued 
in 193!» in First Mortgag<i Dehentures, interest 

redue.ed to 1943. 

'Via* ConipiOiy has two mills. on(‘ at Elpliinstone 
Koad ainl t lie otla-r at Mnlialuxini. Ihnnbay. 

SlUXDLEvS 

Present Installed Capacity .. 29,2Gt) 

Products Manufactured: Drills, dluiiies. bmge.loths, 
coalings, mulls, etc. Yams c.ounts <^s to 4(ts single 
ami folded. 

Dividends: 1957 -lo';}, 1958- tb'.o am] 1959 - 
lO'!^) taxab!(‘. Prices: (1959) : Highe.st Rs, Gij—00 
and Lowest Ks. 4o-00. 


MORARJEE GOCULDAS SPINNING AND WEAVING CO., LTD. 

(Established in 1871) 


Registered Office : Sofiari Bang Koad. Parel, 
Bomhav-12. Telegrams : “ Mococo,” Telephones : 
60021 2-3. 

Managing Agents : Piramal Sons Private Ltd. 
Terms of Managing Agency : On a slining scale on 
the net profits at KDo Ike first Ks. lO lakhs to 
4% on any sum oviu* Ks. 1 crore as per Companies 
Act, 1956 

Directors: Gopikisan Piramal (Chainiujv), Mohaiilal 
Piramal (Ex-OJjficio), Sanwal Kam More, Motilal 
Tapuriah, Basudeo Kaiioria and Manoliarlal 
J. Tibrewala. Director’s Qualification : Shares 
for Ks. 5,OCX). Auditors : Devidas Vithaldas k Co. 
and Shah & Co. 

Accounts closed as at 30th June. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each Equity share. Transfer 
Pee : nP. 25 for Equity share and nP. 12 for 

Preference share. Sub-divlslon or New Certfficate 
Fm : Re. 1. 

6.S5 


Capital Authorised and Subscribed : Ks. 

17,250 1}/!,, tax-free Cumulative Pre- 

ferem‘e Slnu’cs of Ks. lOO i-ach issuetl 
as fully ])aid-up (Bonus) .. .. 17,25,000 

17,250 Equity Shan*s of Ks. B o each 
fully ]>ai(l .. .. .. 17,2r),(K)0 

34,5(X) Equity Shares of Ks. lot) (^aeli 

issued as fully paid uj) (Bonus) ., 3I,50,(KX) 

69,00,000 


Debentures : Rs. 12,00,OOO issued in 1930 were 
re]laid in 1938 by the issue of Debentures for Ks. 25 
lakhs. These were in turn redeemed in 1943. 

Note.- Originally, the Authorised ami Issued 
Capital was Ks, 12,00,(XX) in l,2tK) Equity shares of 
Rs. 1,000 each and the Paid-up Capital Ks. 11,50,000 
in 1,150 shares of Ks. 1,(K)() each. In 1938, the 
Rs. 1,000 shares w^ere sub-divided into shares of 
Rs. 100 each. In May, 1943, the Authorised Capital 
was increased from Rs. 12 lakhs to Rs. 18 lakhs by 



TH* MADRAS STOO* BXOHANOB 


omOIAI. TKAB BOOK IWfMO 



prenLitini 
October J94S, 


AAA fAAi proportion ... . mr/* • ai. . -^{t^ 

B very two shares held, increasing the Pnid-np Laptial rebruarv, in tne proportion of two iif w } 
o Rk J7,25,iXXl In December 19i7, the Authorised shares for every Equity share held as [ 
apital was increased from Its. 18 lakhs tt» capitalising a sum of K«. 34 tsuKki ' 

OK /'uv.''k t_ .lI . • I ' 1 - .\riv tk_!_ _ k 1-k . ’ » 'V Uin, s!iii,. 


to 

Capital 

Rs. 35,25.0(X) by the creation and issue of 17,2r>() 

tax-free Cumulative Preference .shares oi 
Rs. UK) each to UoUlers of Fiq\i\ty shares as on 13i\i 
l)ecember 1947, in the proportion of one l‘rete?enc4- 
share for every Equity share heid, hy capitaltsftjo 
Rs. IT.irMKK) out of KfStrvo.s, iiit'rca.'<i/it' fh-’ Pai.i ii/> 
to lU. lil.-K'.'U'. Ill IKsiiubvr dio 


I'rfmumi and Reserves, 
Capital to Uh. C9,(Kh(KK), 


Capital 


increasing the 
The mill is at Sopariliaiigh Road, J'arc! 

‘SPZ.VDLi,,.; 

71, til q 


Present Installed Capacity 
Abridged Balance Sheet as at 30tb June, I960 








Paid-Up Capital 


General Reserve 

.. ii’.rti'.iMHi 

Development liebate Roser\’e 


Workmen's Welfare Fund 

i,oi,r»')(i 

Secured Loans 

.. 6(i.‘j;!.3M 

Unsecured Loans 

4.811.832 

Sundry Creditors 

.. 40,38,114 

Provision for Taxation 

.. 1<),02,074 

Managing Agents Commission .. 

.. 3.25,414 

Unclaimed Dividends 

15,()<t0 

Proposed Dividends .. 

., 12,23.512 

Profit carried forward 

42,052 

Tot al 

.. 2,07,59,588 



Rs. 

Jls. 

Land and Buiidings 



Less Dopreviution 

.. bun^m 



.. 

7.W,:i7c, 

Plant and 3fachinery 

.. 2,32,82,769 


Le.s’.v I)e])re(*ia1 ion 

.. 1,58,79,380 



— - - - . — 

74,03,389 

Electric Installation, etc 

.. 11,00,964 


Less De])reciation 

.. 7,18,332 



— 

3,82,032 


Net Block .. 

85,82,397 

Investments 


14,107 

Stores, Spares, etc. 


11,62,107 

Stock-iii-Trade 


1,24,56,181 

Sund^’v Debtors and Advances 

14,64,076 

Cash 


80,720 


Total .. 

2,67,59,588 


Analysis of Working 


As at 30th June. 

1951 

19.52 ] 

1953 

1954 

! 1955 

1 

j 1950 

1 1957 

1958 

1959 

I960 


Rs. 1 

j 

Rs. 

Rs. 

1 ; 

1 Rs. 

! Rs. i 

: 1 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

fPref. .. 

17,2.5.nf>o' 

17,25,000l 

17,25,0(K)! 

17,25,000 

17,25,(KK) 1 

17,25,000 

17,25,000 

17,26,000 

17,26,000 

17,26,000 

Capital ■< 

L Equity 

6l,T.5.000; 

i 

51,75,0(K) 

1 51,75,0(X) 

1 

51,75,000 

51,75,000 

61,75,000 

61,75,000 

61,76,000 

61,76,000 

61,75,000 

Reserves 

20,80,735 

1 24,80,735 

' 24,80,735 

24,80,735 

32,50,000 

32,70,391 

38,31,644 

41,00.383 

44,00,000 

49.66,000 

Loans 

42,47,276 

57,90,434 

55,34,901 

42,33,855 

34,35,727 

68,30,664 

1,18,62,253 

1,00,70,786 

82,97,361 

65,83,146 

Stock-in-Trade .. 

1,20,06,2041 

1 

1,23,23,193 

1 1,26,.55,979* 

1 

1,11,75,172 

1,12,50,191 

1,34,88,793 

1,64,43,722 

1,60,84,125 

1,62,63,066 

1,24,60,181 

Sales 


3,09,95,172 

1 3,09,.59.963 

1 

3,32,22,552 

3,71,78,093 

3,52,59,190 

3,23,63,130 

8,66,06,936 

8,72.47,021 

3,93,09,700 

Depreciation 

2,8.5,659 

3,53,097 

3,17,02.5 

6,09,113 

4,92,443 

18,45,963 

6,96,769 

17,26,260 

6,25,207 

4,91,853 

Taxation 

13,25,000 

10,0<J,(KK) 

85,000 

.. 

1,11,258 

8,00,000 

1,00,000 

3,00,000 

10,36,000 

10,00,000 

Net Front 


11,78,220 

6,70,924 

16,68,263 

11,39,297 1 

9,08,613 

12,46,093 

11,20,696 

17,17,094 

15,92,840 

Transfer to 

.. 


.. 

7,69,265 



13,61,977 


2,99,617 

6,65,000 

Reserves 

Dividend %p.a... 

15 

12 

12 

14 

14 

16 

14 

16 

(0 m 

2U (0 

Carry Forward .. 

1,54,189 

2,80,686 

12,706 

1,09,679 

26,761 

1,41,489 

23,520 

21,608 

2,88,864 

42,062 

fHlRhest 

215-00 

222 50 

201 25 

248-75 

26(M>0 

273-76 

240-00 

254-00 

290-00 

t 868-00 

Prices < 

t Lowest 

166-60 

166-25 

162-50 

187-60 

21&-00 

222-50 

202-50 

[ 

202-00 

217-00 

201-00 


(0 taxable* 


t Upto October 1960. 
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MYSORE SPINNING AND MANUFACTURING CO., LTD. 

(Established in 1894) 


Registered Office : Temple Bar Building,’’ 

. Forbes Street, Fort, Bombay-1. Telegrams: 

('nAMUNin Telephone : 251067. 

Managing Agents : N. Sirur & Co., Pri\ate Ltd. 
Terms of Managing Agency : On a sliding sralo on 
thr net profits at 10% on the first Ils. 10 labhs to 
P', on any sum over Jls. 1 orore as j»er th<^ Coni- 
Act, 1956, subjeet to a minimum of Rs. 15 ,(mH) 
J,,cr annum. 

Directors: N. D. Sirur (Chairmmt), Jyotendra L. 
lita. Maneklal Premchand, iVataj)8inh Mat Imrada.s, 
,j. , 1 . Vakil (Sfk'vlnl Director), Jeeiiabliai Davido.Ms 
and S. R. Kopj)ikar. Director’s Qualification : 
Equity Shares for Rs. ‘ijMK). Auditors*. A. F. 
Fi-rgiison & Co., K. S. Aiyar k (!o., ami B. K. Ranui- 
dhyani k Co. 

Accounts closed as at 29tii Feiiruarv. Meeting 
in October. Dividends paid both Preferenee and 
Equity interim in February and final in October. 
Voting Rights : One vote for eacdi siiare. Transfer 
Fee : nP. 25 per share. New Certificate Fee : Re. 1. 


Capital Authorised : Rs. 

50, OCX) Preference Shares of Rs. 50 each 25,00, (MM) 


1,50,(XX) Equity Shares of Rs. 50 each. 75,(K),(MX) 



1,(X),(X),(KX) 

Issued and Subscribed : 

14,901—4taxable Cumulative Pre¬ 
ference Shares of Rs. 50 each issued as 
fully paid-up (bonus) 

7,45,050 

5,568 Equity Shares of Rs. 50 each 
issued as fully ])aid otherwise than 
for cash 

2,78,4(X) 

50,020 Equity Shares of Rs. 50 each 
fully paid-up for cash 

25,01,000 

23,835 Equity Shares of Rs. 50 each 
(bonus) 

11,91,750 

Add— Amount paid on Shares forfeited 

* 1,410 

47,17,610 


(The Preference Shares have priority only for 
dividend and have nx> preferential right to repayment 
of Capital) 


Note.— Originally, the Capital was Rs. 7,(X),0()0, 
m 2,5(X) shares of Rs. 25() each and 1,5(X) shares of 
Rs. 50 ea(di. On 24th June, 1918, the Capital was 
increased to Rs. 8,(M 1,000, on 5tli November 1919 
to Rs. 10,(M),(MM) and on Mth March 1921, to 
Rs. l.‘),(Ki,(KM). Tile 2,5(H) shares of Rs. 250 each 
were sub-divided into 5 shares of Rs. 50 each. The 
Issued and J’aid-uj) Capital was Rs. 12,44,9(K) in 
shares (. J{s, 5(» each fully paid, lii ]94], 4,802 
shtiies ol Rs. oO each were issued at a jireinium of 
Rs. :i0 pvr .share to (nvi.stmg shareholders pro rata 
increasing the Issinul and Pai«l-up Capital to 
Rs. 11,■•<(;,!(M). In February, 1945, the Authorised 
Cajiiial was increa.sed from Rs. 15,00,(100 to 
Rs. ntiqio.ooo by the creation of .^0,(_KK) Eqtfity 
shares o{ Rs. oO (‘.ach and lO.tKM) Prererence; sliar(*s 
oi Rs. oO each. Ami by c.apitarising a sum of 
Rs. 7,b).()5() out of PvcsiTvcs, 14,90l taxable 

(Jumuhitiv«‘ Preference shares were issued as bonus 
to (‘xisting Fitpiity shave\iol(\ers in the pre»portion 
of one Prebu’enee share for ev(M'v two Fjt|uily Shares 
held, inereasing the Issued and Paid-up Capital from 
Rs. 14,91,110 to Hs. '22,rib,5fi0. In Septmnher, 
1947, 9,934 hhpiily share of Hs. 50 each were issued 
as honns to holders as on 22nd September, 1947 in 
the })ro])ortion of one bonus share for every three 
Equity shares held by capitalising a sum of 
Rs. 4,96,700 out of Reserves. In February, 1954, 
a sum of Rs. 4,9G,7(M) was capitalised out of Reserves 
for the issue of 9,934 Equity shares of Rs. 50 each 
fully paid to holders as on 15th March, 1954, in the 
proportion of one bonus Jr ha re for every four 
Equity shart^s held, increasing the Issued and Paid- 
up Capital to Rs. 32,29,960, including amount 
received on shares forfeited. In 1959, 9,934 
Equity shares of Rs. 50 each were issued at par to 
the existing shareholders in the proportion of one 
new share for every four shires held, of which only 
9,892 Equity shares were taken u]), incre3asing the 
Issued and Paid-up Capital to Rs. 37,24,560 
including amount received on shares forfeited. 

In 1960, the Authorised Capital was increased from 
Rs. 50 lakhs to Rs. 1 crore, by the creation of 10,(X)0 
preference shares of Rs. 50 each and 90,000 Equity 
shares of Rs. 50 each. At the same time 19,861 
Equity shares well' issued at par to holders as on 28th 
October 1960 in the proportion of one new Equity 
share for every three Equity shares held, increasing 
the Issued and Subscribed Capital to Rs. 47,17,610, 
including amount received on shares forefeited. 

The Mill is situated at Bangalore. 

Spindles Looms 

Present Installed Capacivy .. 50,492 500 

Products Manufactured : Cotton Yarns and Cloth 
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Mysore Spinnlnx and Manufacturing Co,, Ltd.^conid,) 

Abridged Balance Sheet 


Paid-u]) Capital 

Rs. 

,. ;t7,'21.5(iO 

Share rremiuin 


Machinery Kchabililalion Reserve 


DevtjJojuneiifc Rebate Reserve ,. 


Investment Reserve 

.. ],77.1o!> 

Labour Colony Reserve 

2,(i7.(ilit 

Ocucral Reserve 

.. ;w,l.s,7r)f 

Secured Loans 

.. ;-iu,tio.27s 

Unsecured Loans 

.. IJ.SO.fNtrt 

Interest Accrued on Loans 


•Sundry On'ditors, etc. 

Provision for Gratuity 


.. ;VI7,2r>il 

Provident Fund 


Unclaimed Dividends 

U,84S 

Proposed Dividends . . 

.. 4,.'’.U. Iiil 

Profit carried forward 


Total 

.. 1,56,44,568 


at 29th February, 1960 



Rs. 

Rs. 

Freehold Land .. 


77,083 

Jhiihliii^s 

.. 28,42,844 


Lc.ss Depreciation 

.. 14,90,355 



--— 

13,52,489 

Ma(4iiiiery 

.. 87,06,076 


Less Dcjireciatioii 

.. 53,46,054 



— 

33,60,022 

Furniture, etc. 

.. 1,47,696 


L/.ss Dfprecialion 

98,408 



--—- 

49,288 


Net Block .. 

48,38,882 

Investments 

.. 

27,29,043 

Stores, Spares and Tools 


12,20,563 

Stock-iii-Tracle 


53,20,288 

Sundry Dtihtois and Advances 

14.59,372 

Cash 

. . 

76,420 


Total .. 

1,56,44,568 


Analysis of Working 


As at 28th February. 

j 1953 

1 1954 

1 1955 

1956 

1057 

1958 

1950 

1960 


, R8. 

Rs. 

! Rs. 

Rs. 

Rs. 

RS. 

Rs. 

Rs. 

r Preferooce 

7,45,050 

7.45,060 

7,45,0.50 

7,45,05(» 

7,45,0.50 

7,45,050 

7,45,050 

7,45,060 

Capital < 

L Equity 

li),87,2l0 

24,84,910 

24,84,910 

24,84,91-.» 

24,84,910 

24,84,010 

24,84,910 

29,79,610 

Roaervos 

61,63,892 

56,60,066 

50,34,6»7 

50,53,(>35 

48,.52,478 

30,08,662 

38,31,034 

44,97,617 

Loans .. 

48,15,598 

42,86,668 

58,19,149 

4(‘,6.5,826 

69,27,102 

88,32,664 

40,06,165 

42,47,136 

Stock-In-Trade 

65,39,592 

56,81,111 

71,03,737 

52,93,026 

82,00,880 

87,00,502 

63,31,941 

63,20,288 

Gross Sales 

1,59,76,876 

1,56,47,921 

1,34,63,278 

1,63,18,133 

1,67,59,370 

1,80,30,468 

3,96,45,854 

1,71,10,901 

Depreciation 

14,141 

3,13,083 

2,69,881 

! 3,51,582 

3,93,520 

3,03,679 j 

j 5,0(K) 

4,567 

Taxation 

1 92,000 

j 1,05,000 




26,500 

29.611 

.. 

Not Profit 

1 6,39.512 

j 4,06,720 

•t34,280 

8,35,919 

6,11,896 

• 5,48,081 

3,46,230 

6,84,163 

Transfer to Reserves 

! 1,09,332 

.. 


18,488 

14,443 


64,066 

4,35.000 

Dividend % per annum 

1 

20 

17 

1 («) 12 

18 

18 

10 

10 

14 («) 

Carry Forward 

1 42,197 

22,997 

23,7o8 

19,041 

36,937 

27,671 

88,826 

24,962 

r Highest 

Prices 

t Lowest 

148-75 

143-12 

125-00 

137-50 

105-00 

00- 50 

87-60 

95-00 

126-2.5 

120-00 

108-75 

06-25 

87-00 

80-00 

68-00 

62-BO 


(a) After drawins Ba. 6,25,019 from Beserveii. 

* Lobs. t Bs. 9,26,710 wus paid to workers as Quantum of benefits for period Ist January. 1963 to 28tb February, 1966 
TMulting in this ion. (0 Tuxuhie. 


NATIONAL RAYON CORPORATION LTD. 

(Established in 1946) 


Registered Office I “ Raclhana Rayon House,”, 
Dr. Dadaiihai Naoroji Road, Fort, Bombay-1. 

Telegrams : Nar.^corp ”. Telephones : 259291 

(5 lilies). 

Managing Agents : Chinai & Co., Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 


4% on any .sum over Rs. 1 crore as per the Com¬ 
panies Act, 1956. 

Directors : Kasturabhai Lalbhai (Chnirman), A. D. 
ShrolT, Jivaiilal C. Chinai (Ex-Officio), Rasiklal 
J. Chinai (Special), T. V. Baddeley, Mathuradas 
Mangaldas Parekh, Krishnaraj M. D. Thackersey 
and Arvind Navinchandra Mafatlal. DImtor’f 
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Qualification : Shares for Rs. 5,000. Secretary : S. L. 
llemmady. Auditors : K. S. Aiyar & Co. and Dalai 
& Shah. 

Accounts closed as at 31 st Dccomhcr. Meeting in 
.luuc. Dividends paid in J\mc hotli Ecjuity and 
PrviVn*ncc. VolVlYg WghlS *. One vote ior (‘a«di share. 
Transfer Fee : \A\ ])er share with a maximum oi* 

u.. 10 per deed. Sub-divlsion or New Certificate Fee- 
Re. 1. 

Capital Authorised: Xls, 

5,Ot>,Wtwr>% taxahh'. Camuktive 

Preference Shares of Rs, 100 each . r),00,(K),(X)r) 

r)0,00,(KK) Ecpiity Shares of R.s. 100 

each .. .. .. .. 5,00,(X),000 

]0,(K),00,000 


Issued : 

l,7.o,(»00 taxable Cumulative. 

PridereiKte Shanks of Rs. 100 each. 1,75,00,000 
2,55,500 plquity Shares of Rs. 100 
each . . . . . . 2..55,50,0(K) 

4,3O,5(),(X)0 

Subscribed and Called up : 

1,74,246—taxable Cumulative 
Prefenuice Shares of Rs. 100 each. 1,74,24,6(,'0 
2,11,121 Equitv Sliares of Rs. lOO 

each .. ' .. .. .. 2,41,12,100 

.."4,15,36,700 

Less Calls unpaid ,. .. 2,260 

415^4,740 

A(/(l Forfeited Shares .. .. 44,150 

Abridged Balance Sheet 

Rs. 


H»tl«naIlUyQnCotpor«tton !«.—(<»»<<*•) 
Debentures; Outstanding .. Rs. 1,50,00,000 

Trustee : Bank of Baioda Ltd., Bombay. 

nf^rt,^'. ^50,00,000 in units 

1,11 'H% taxable 

pa) able halbyearly ou June, and 31 sf Deecmiber 

icdeemable on doth June, 11^70, with option to 
redeem at any time after 30th June, lt)65. 


^ The (h>mpaiiy had t^akeii a loan of Rs. .50,00,000 
from the Industrial Finance Corporation at 5% per 
annum, repayaVde in instalments of Rs. 5,(H),OU0 
antmally, amount outstanding after re])aymcnt of 
two instalments Rs. 40,00,000. repaid in 1955, 

Note. —Originally the Authorised Capital was 
Rs. lO (Tores ill 5,00,000-5% taxabk (hiiunlative 
Preference shanks of Rs. lOO each ami 5,0(),(H)0 Equity 
shares of Rs. lOO eaid), of whicli I,75,(M>0 Preferein^e 
shares and 1.75,000 E(iuity shares were issu(‘d. Only 
1,74,216 IhekrtMiee shares and l,6<»,r)21 Equity 
share.^ were taken up, with the Sub.scribed and Pahl- 
u]) (iipilal at Rs, 3.34,^S6,700. In Ajuil, 1959, the 
Paid up Capital was increased to Rs. 4.15,29.875, by 
the issue of 80,500 Equity shares of Rs JOO ea(;h at a 
premium of Rs. 25 per share to holders as on 15th 
May, 1958 in the proportion of one new share for 
etery two Equity shares held, in eonneetion with 
imtting up a Tire Cord Plant at a cost of about 
Rs. 3 (Tores. 


Th(‘ Factory is at, Mohane, Kalyan (Central Railway) 
Bombay, liaving a capacity of 24 tons per day in 
terms of ir>0 (hniers and the Company inaimfactures 
filaimnt Rayon for sah^ and Sulphuric acid, Carbon- 
di-.sulphi(lt‘ and Caustic Soda, Rayon tb'ade Quality, 
for its use. 

The ('Ompany received sanction for doubling the 
capacity of caustic soda plant. Present licensed 
capacity is 19'r> million lbs of yarn. 

as at 31st December, 1959 

Rs. Rs. 


Paid-up Capital 

.. 4,15,31,440 

Forkited Share's 

44,lfiO 

Premium on Sliares 

26,20,040 

General Reserve 

49,(K),000 

Deferred Taxation Reserve .. 

40,(K).(KX) 

Debenture Redemption Reserve 

50,00,000 

Develojiment Rebate Reserve 

0,85,000 

Gratuity Reserve .. 

13,50,000 

Debenture's 

.. 1,.50,00,000 

Unsecurt'd Loans .. 

1,77,.50() 

Interest Accrued on Debentures 

4 J2,5(K) 

Provision for Taxation 

74,04,5(X) 

Unclaimed Dividends 

1,94,556 

Managing Agency Commission 

18,96,800 

Proposed Dividends 

61,17,127 

Sundry Creditors .. 

64.19,350 

Profit carried forward 

1,66,270 

Total 

.. 9,79,28,833 


Freehold Land .. 2,27,752 

Buildings .. .. 2,80,51,840 

Z/C.s‘,v I)t‘pTveiation .. 74,33,585 

- 2,06,18,255 

Plant & Machinery, etc. . 8,25,59,045 

Lt'.NW Depreciation .. 4,52,03,500 

- 3,73,55,545 

Works under Construction .. .. 61,86,937 



Net Block .. 

6,43,88,489 

Investments 

.. 

2,25,229 

Stores and S]>ares .. 


83,58,037 

Stock-in-Tradc 


81,86,418 

Sundry Debtors and Advances 

31,88,833 

Cash 


1,35,81,827 


Total .. 

9,79,28,833 
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National Rayon Corporation 

Analysis of Working 


As at Slat Doesmber. 

j 10S2 

1 1053 

1064 

1056 

j 1056 

1067 

1068 

1060 

Capital 

Rs. 

3,a2,15,100 

Rs. 

3,32,88,525 

Rs. 

3,81.74,fK)0 

Bs. 

3,81,89,600 

Rb. 

3,34,92.350 

Ra. 

8,34,87,860 

Ba. 

3,08,17,480 

Be. 

4,15,34,440 

Dehtnturoa 

Loans 

97,'92,710 

82,19,832 

65.71,420 

1,60.00,000 

1,50,00,000 

1,22,76,315 

1,60,00,000 

1,60,70,584 

1,50,00,000 

8,81,080 

1,60,00,000 

1,77,600 

Stock-In-Trade 

Gross Sales 

84,85,691 

2,11,20,717 

61,87,086 

2,85,13.433 

47,31,060 

2,06,37,060 

66,40,270 

3,42,40,708 

87,48.723 

4,22,38,151 

81,76,450 

5.87,47,628 

1,01,78,031 

6,87,11.002 

81,86,418 

7,52,47,288 

Depreciation 

Taxation 

35,00,000 

54,833 

40,00,000 

122,14,002 

! 46.00.000 

t23,00,000 

60,00,000 

6,00,000 

60,00,000 

tt86,61,000 

75,00,000 

12,00,000 

02,00,000 

55,00,000 

04,60,000 

84,00,000 

Not profit 

Transfer to Reserves 

28,10.206 

27,62,283 

40,10,604 

16,00.000 

47,18,217 

20,00,000 

48,83,045 

17,00,000 

62,68,706 

28,86,386 

46,60,784 

13,26,000 

78,46,207 

18,60,000 

Dividend % per aimiiiu 

Carry Forward 

ATtT. 

38,d3S 

• 

6,01,242 

10 

6,72,076 

12 

6,12,086 

14 

5,62,084 

14 

1,23,037 

14 

07,100 

22 (0 
1,66,270 

:: 

80-00 

61-00 

186-60 

61-00 

233-50 

133-00 

258-00 

180^00 

276-26 

204-50 

248-60 

107-00 

263-00 C.E. 
210-00 X.R. 

803-60 

230-76 


<Bnfaxftble. Includes Bs. 10 lakhs Deferred Taxation. 

• Loss. I Deferred Taxation. 


NEW CITY OF BOMBAY MANUFACTURING CO., LTD. 

(Established in 1905) 


Registered Office : “ Brady House," 12-14, Veer 
Nariman Road, Fort, Bombay-1. Telegrams : 
“ Brad Telephones : 251331-37 (7 lines). 

Managing Agents : W, H. Brady & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net j)rofits at 10% on the first Rs. 1() lakbs to 
4% on any sum over Rs. I crore as per tbe 
Companies Act, 1956 

Directors : P. S. Mistry (Chairman and Ex-offiew), 
Sir Jamsetjec Jejeeblioy, Bart., Nanablioy B. Jeejee- 
bhoy, Kishore M. Preniehaiid, D. II. Hiranandani, 
Shaiitilfd Cboonilal and J. M. Whittaker (Special), 

Directors Qualification : Shares for Rs. 4,0()o! 
Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st December. Meeting in 
March. Voting Rights : One vote for each share. 

Transfer Fee : nP. 50 per. share. Sub-division or 
New Certificate Fee : Re. 1. 


Capital Authorised and Subscribed : Rs. 

21,(KK) Shares of Rs. KX) each fully 
]>aid-up.. .. .. .. 24,00,000 

(Of the above 18,000 shares are allotted as fully 
paid-up by way of bonus shares). 

The Mill is situated on Albert Road, Chinchpookly, 
Bombay. 

Spindles Looms 

Present Installea Capacity .. 50,024 469 

Products Manufactured : Dhot ies, sarees, plain and 
fancy shirtings, Umberla cloth, Raised Flannelettes, 
Shoe Fabrics, Ducks, Uppers and Inners. Counts 
10s to 60s Carded, combed, folded and cabled. 

Dividends : 1957-5% 1958—Nil, and 1959— 
Nil. Prices (1969) : Highest—Rs. 125-00 and 
Lowest Rs. 93-(X). 


NEW GREAT EASTERN SPINNING AND WEAVING CO., LTD 

(Established in 1874) 


Registered Office : 15-A Horniman Circle, Fort, 
Bombay-1. Telegrams : “ Newgreat”. Telephone : 
251218. 

Directors : Shriyans Prasad Jain, Surajratan 
Damani, Bhairuratan Damaui, Radhakrishna R. 
Ruia, Jankiprashad Maroo and Shashi Chand Jain. 
Director’s Qualification : Shares for Rs. 4,000. 
Secretary : B. H. Singhi. Auditors : A. F. Ferguson 
& Co. 


Accounts closed as at 31st December. Meeting 
in March. Voting Rights : One vote for each 
share. Transfer Fee : uP. 25 per share. Sub-division 
or New Certificate Pee : nP. 50. 

Capital Authorised : Rs. 

4,000—5J% taxable Cumulative Pre¬ 
ference Shares of Rs. 200 each .. 8,00,000 

45,000 Equity Shares of Rs. KX) each.. 45,00,000 

63,00.000 



textiles 
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Issued ftnd Sul)scrib6d i 

()()()—5J% taxable Cumulative Pro- Rs. 
fercnco Shares of Rs. 2(K) each fully 
paid-up.. .. .. .. 8,()(),()(K) 

15,(KX) Equity Shares of Rs, KKJ each 
fully paid-up .. .. 

15,000 Equity Shares of Rs. 100 each 
fully paid (bonus) .. .. 15,00,(KK) 

38,00,000 

Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 23 lakhs in 4,(KX)—5^% 
Cumulative Preference shares of Rs. 200 each and 
7,500 Equity shares of Rs. 200 each. In 1941, the 
Equity shares were sub-divided into shares of Rs. ICK) 


Hew Great Eastern Spinning and Weaving Co., Ltd.~Xc(m«.) 

eacli. Ill Ajiril 1948, the Authorised Capital was 
increased to Rs. 53 lakhs by the enjation of 30,000 
Equity shares of Rs. 1()() ^acdi. A sum of Rs. 15 
lakhs was cnpitaliwtd out of Reserves for the issue 
ol ir>,(iOo Equity shares of Rs. 100 each as bonus in 
the ])ropoiiion of one bonus share for every Equity 
share, \ie\d, ivtc.rc.ivsing \A\e, Issued and Paid-up 
Cap'\\td \<) Rs. ?>HAakhs. 

The Mill is situated on Parcl Road, Cliincbpookly, 
Bombay. 

Spindles Looms 

Present Installed Capacity .. 49,012 956 

Products Manufactured : Striped and bleached 
shirtings, poplins, twills, longeloths, Drills, Dhoties, 
8arees & Umbrella cloth. Also grey yarns in hanks 
and cories, count s lOs to 40s, and cloth 26" to 84". 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Paid-up Capital 

38,00,000 

Development Rebate Reserve .. 

56,713 

Forfeited Dividends .. 

20,876 

Secured Loans 

55,42,908 

Unsecured Loan 

2,40,100 

Sundry Creditors 

22,37,768 

Interest Accrued on Secured Loans 

19,302 

Interest Accrued on Unsecured Loans .. 

12,150 

Deposit against Contracts 

5,85,895 

Pension Fund, etc. 

1,63,255 

Unclaimed Dividend .. 

22,925 


Total ..1,27,01,892 



Rs. 

Rs. 

Land 


50,000 

Buildings 

!! 36,37,184 


Less Depreciation 

.. 13,56,830 




22,80,354 

Machinery 

.. 71,95,578 


Less Depreciation 

.. 48,84,350 




23,11,222 

Furniture, etc. . . 

.. 1,22,047 


Less Depreciation 

58,305 




63,742 


Net Block . 

. 47,05,318 

Investments 


17,393 

Stores and S}>ares 


. 9,82,719 

Stock-in-Trade 


. 50,98,379 

Sundry Debtors and Advances 

. 5,46,869 

Cash 


. 2,79,092 

Loss Carried Forward 


. 10,72,122 


Total . 

. 1,27,01,892 


Analysis of Working 



(a) Pfttd itttr diMrlng from Bomms. 


m Afror Adjusting Umemi. 
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NEW KAISER-I-HIND SPG. & WVG. CO., LTD. 

(Established in 1901) 


Registered Office : “ J. K. Building,” Pougall 
Road, Ballard E.state, Boml^ay-l. Telegrams : 

Nagarpal.ak Telephones : Office : 20:v.)ol. 

Mills: 70231. Cloth Slio]> : 23133. 

Directors : Kail{ish[)at Sitighania (Chainn(nt), 
Shriyans Prasad Jain, Tcj Narayiiu Khaitaii, Oiaii 
Chand Jain and Balkntihaulid Poddar. Director’s 
QualiUcatioD : 50 Equity Shares. Secretary : II. O. 
Gandhi. Auditors : 8. li. Billimoria & Co. 

Accounts clostid as at 31st March. Meeting in 
Decem])er. Dividends j>aid in Deccnnher. Voting 
Rights : One vote for each Erjiiity share. Transfer 
Fee : iiP. 25 per share. New Certificate Fee : 

25. 

Capital Authorised : Rs. 

15,000*- (Free of Income-tax) 

Cumulative Preference Shares of 
Rs. 100 each . . .. .. ir),(K),000 

45,<X)0 Equity Shares of Ra. 100 
each .. .. ., 45,()0,0(K.) 

40.000 Unclassified Shares of Rs. 100 
each . . . . . . . . 40,t)0,(KK) 

1,0(),(K),(KH) 

Issued^ Subscribed and Paid-up : 

15,(KX)—5^,0 (Free of Income-ta.x) 

Cumulative Preference Shares of 
Rs. 100 each, issued as fully paid-up 
without payment being received in 
cash .. .. .. 15,(K),000 

9,(K)0 Equity Shares of Rs. RK) each 

issued for payment in cash . . 9,00,OfK) 

36,000 Equity Shares of Rs. 100 each 
issued as fully paid-up without pay¬ 
ment being received in cash .. 36,00,000 

60,00,(KX) 

Note. - .At incorporation on the 1st August 19f)l, 
the Authorised, Issued and Paid-up Capital was 


Rs. 7,50,0(X) in 1,5(X) shares of Rs. 500 each. In 
1921, the Authorised Cajatal was nicreased to Rs. 36 
lakhs ])V the creation of 5,700 shares of Rs. 5(X) each 
and 3(X1 shares were issued, increasing the Paid-up 
('"apital to Rs. 9 lakhs. In 1913, a sum of Rs 6 
lakhs was eajatalised out of Reserves for the is.sue 
of 1,2{K) shares of Rs. 500 each as bonus to existing 
sharehold(‘rs in the }>roportion of two bonus shares 
for everv thre(' shares held, increasing the Paid-up 
Capital to Bs. 15 lakhs. In July, 1916, the shares 
of Rs. 5(H) (‘ach were sub-divided into shares of 
Rs. 100 each. In Se])tember, 1949, the Authorised 
Capital was. increased to ICs. 1 crore by the creation 
of 64,000 shares of Rs. lOO each of w'hich 15,000 
shares were classified as 5% tax-free Cumulative 
Preference shares, leaving the balance 49,(XX> shares 
and uni.'^siKMl 21,000 shares of Rs. 100 each as un¬ 
classified shares. A sum of Rs. 15 lakhs was capita¬ 
lised out of Reserves and the 15,000 Preference 
shares were issued as bonus to holders as on 10th 
Septmnber, 1949, in the proportion of one Preference 
share for every Eijuity share held increasing the 
Paid-up (^apital to Rs. 30 lakhs. In April 1950, 
out of the unclassified 70,0(H) shares of Rs. iOO each, 
15,(HX) shares wcr<.‘ classified as Equity shares and 
issutid as bonus to lioMeis of the Equity shares as 
on 5th April, 1950, in the pro])ortion of one bonus 
share for every Equity shanj held, by cajiitalising a 
sum of Rs. 15 lakhs out of Reserves, increasing the 
Paid-up Ca])ital to Rs. 45 lakhs. In April 1961, out 
of the 55,0(K) unclassified shares of Rs. 1(X) each 
]5,(XH1 shares were classified as Equity shares and 
issued as bonus to holders as on 28tli April 1951, in 
the proportion of one bonus share for eA'ery two 
Equity shares held, by capitalising a sum of Rs. 15 
lakhs out of Reserves, increasing the Paid-up Capital 
to Rs. 60 lakhs. 

Spindles Looms 

Present Installed Capacity .. 54,052 1,238 

Auxiliary Equipment : Printing Machinery, Merce- 
rising plant, Dyeing and Bleaching plant. 





TirrasB 


Paid-up Capital 
]HMi)en8ary Funds .. 
Loai\8 

I^iisocured Loans 
interest Accrued 
Unclaimed Bivitlends 
Advance Payment .. 
Sundry Creditors 
Provision for Taxation 
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Abridfad Ralanon ou * KalseM-Htod Sps. A W»g. Co^ 

Aondged Balance Sheet as at 31st March, 1959 


Rs. 

60,00,000 
40,(KK) 


•• L46,:iO,lH2 


Buildings 
Ia'ss J)(‘]>re.eialion 


Plant ami M.ao,1:nneTy 
Lrss I)(‘|)r(*(*iat-ioii 


Rs. Rs. 

34,67,977 
18,89,102 

- 15,78,875 

87 , 24,422 

74,12,475 


21,576 Purniture, etc. 

Denreeiat ion 

2,20,401 


—- 13,11,947 

5,67,043 

?>,50,697 

- 2,16,697 


3,711 
HO,5H6 
24,87,806 
1,55,875 


Net Block 

Investments 

Macliinery under Krection 
Stores, Sjiares, etc. 

Stock-in-Trade 

Sundry Debtors and Advances 
(Jash 

Loss carried forward 


, . 31,07,519 

12,95,556 
40,713 
9,60,165 
.. 1,56,75,528 
. . 15,90,576 

89,854 
. . 28,90,626 


Total .. 2,36,46,157 


Total .. 2,36,46,137 


Analysis of Working 


Aa at Slat March 

1954 

1955 

1956 

1957 

1958 

1959 



Us. 

BS. 

ll8. 

BB. 

Bb. 

Ba. 



15,00,000 

45,00,000 

15,00,000 

45,00,000 

15,00,000 

45,00,000 

15,00,000 

45,00,000 

15,00,(K)0 

45,00,000 

15.00,000 

46,00,000 

Reaerves 

Loans 


14,45,500 

29,81,607 

10,37,530 

43,35,263 

11,58,930 

46,43,478 

8,53,9.30 

80,72,774 

1,23,36,710 

1,46,57,768 

Stock-in-Trade 

Gross Bales 


71,82,437 

2,33,29,372 

68,39,2.58 

2,19,03,656 

85,26,099 

2,79,55,498 

1,19,79,770 

2,52,98,243 

1,28,74,105 

2,43,94,048 

1,30,73,.328 
2,05,81,597 

Depreciation 

Taxation 


6,26.000 
5,00,000 i 

4,10,000 1 
75,000 

1 8,98,440 

! 9,00.000 

1,55,000 ! 

1 ;; 


Not Profit 

Transfer to Keseryes 


t4,67.708 

4,.54,917 
4,50,000 

8,70,802 

6,50,000 

6,00,269 

2,00,000 

•10,77,015 

•18,13,611 

Dividend % per annum 
Carry Forward 

8* 

6.247 

(0)8* 

13,993 

8* 

19,949 

6 

22,708 

A’ »7 

•10,77,015 

Ni/ 

•28,90,626 

Prices /HIghoat 
Prices Lowest 

•• 

121 00 
103 00 

136-00 

93-76 

146-00 

106-B7 

122-60 

90-00 

90-00 

60-50 

77-50 

44-50 


(a) Paid after transferrioR K«. 4.00,000 from Gtnaral Rtierre. * L»sb. 

t A(t«r deducting iU. 1,48,042 b«lng bonut for 1082 paid la lf5t'64. 


NEW VICTORIA MILLS CO., LTD. 

(Established in 1920) 


Registered Office : P. B. No. 46, GwTiltoli, Kanpur, 
U.P. Telegrams : ‘‘ Vicmills.’' Telephones : 2403, 
2160, 2212 & 2311. 

Directors : J. K. Srivastava, L. Karan Chand 
Thapar, Col. B. H. Zaidi, Col. P. K. Shahgal, M. S. 
Ram Nath and P. K. Cliatterji. Director’s 
Qualification : Shares for Rs. 5,000. Secretaries: 


J. P. Srivastava & Sons (Private) Ltd. Auditors : 
Price Waterhouse, Peat & Co. 

Accounts closed as at 31st December. Meeting in 
September. Voting Rights : One vote for each 
Equity and Preference share. Transfer Fee : Rs. 2 
per deed. Sub-division Pee : Rs. 2. Renewal Fee: 
Re. 1. Either or Survivor Clause : Recognised. 
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Msw Vtotofia MiUt Oo., Ltd.— 

Capital Authorised: Bs. 

40,00,000—6% tax-free Cumulative 
Preference Shares of Ks. 5 each .. 2,00,00,000 

1,20,00,000 Equity Shares of Rs. 2-50 
each 3 , 00 , 00 ,(KX) 

r),(H),(MUK )0 

Issued and Subscribed (for payment In 
cash) : 

5,21,100.6% tax-free Cumulative 

Preference Shares of Rs. 6 each.. 26,05,500 

10,97,(X)9 Equity Shares of Rs. 2-50 
each .. .. .. 27,42,522 

3,07,676 Deferred Shares Rs. 
of Re. 1 each .. 3,07,676 

Less Calls in arrears .. 580 

3,07,096 

56,55,118 


dividend and return of capital. The holders of Equity 
Share Cajntal shall be entitled to he paid 10% dividend 
on the paid-up Equity Share Capital if there he a 
surplus after paying the 6% per annum Cumidative 
Preferenlial Dividend to the holders of the Prefereme 
Share Cajntal, out of the aforesaid profits. If there 
still be any surplus after the payment of 10% dividend 
on the paid-up Equity Share Capital the same shall 
he jmid to the Preference Shareholders and Ordinary 
Shareholders in the proportion of 1: 2 (e.e., one-third 
to Preference Shareholders and two-thirds to the 
Ordinary Shareholders.) 

Note.—In September, 1956, 1,84,666 Equity shares 
of Rs. 2-50 each were issued at par, ranking jxiri 
passu with the existing Equity shares to the Deferred 
shareholders as on 18th September, 1956, in the 
proportion of three new Equity shares for every five 
Deferred shares held. 

The Allahabad High Court has under Section 89 
(3) of the Companies’ Act 1956, ordered conversion of 
each of the Deferred shares into Equity shares of 
Rs. 2-50 each fully paid, without any extra payment. 

The Mills are situated at Kanpur, U.P. 


The preference shares shall have the right to get out 
of the profits set apart hy the Director for dividend 
each yeur a Cumulative Preferential Dividend at the 
rate of 6 per cent per annum on the Cajntal for the 
time being paid-up or credited as paid-up thereon 
and in case of winding up they shall have priority Spindles Looms 

over the Equity Share Cajntal as regards both the Present Installed Capacity 70,072 1,33. 


Abridged Balance Sheet as at 81st December, 1958 



Bs. 


Rs. 

Rs. 



Land 


1,35,000 

Paid-up Capital 

56,55,118 

Buildings 

19,48,873 




Less Depreciation 

9,36,380 


Pension Fund 

45,613 



10,12,493 



Plant and Machinery .. 

. 1,00,19,465 


Secured Loans 

77,47,273 

Less Depreciation 

65,71,824 





— 

34,47,641 

Unsecured Loans 

3,96,442 

Electric Installation, etc. 

16,38,535 




Less Depreciation 

8,17,658 


Deposits 

10,77,712 



8,20,877 

Sundry Creditors 

32,09,398 


Net Block 

64,16,004 



Investments 


1,01,285 

Other Liabilities 

65,16,664 

Stores and Spares, etc. 


25,20,923 



Stock-in-Trade 


1,03,30,468 



Sundry Debtors and Advances 

21,67,598 



Cash 


83,303 



Loss carried forward 


40,38,639 


Total .. 2,46,48,220 


Total .. 

2,46,48,220 
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Osmanshahl MOli LM.—(eonfci-) 


Abridged Balance Sheet as at SOth September, 1959 

Ra. 


Rs. 


Paid-up Capital 
Share Capital Reserve 
General Reserve 
Ucvelojnnent Rebate Reserve 
Dividend Equalisation Fund . 
Secured Jjoans 
Unsecured Loans 
Interest on above ,. 
Provision for Taxation 
Sundry Credit ors 
Advance against Sales 
Unclaimed Dividends 
Due to Manajj^iiiir Atrents 
Deposits 

Endowment Fun<] , . 


87,23.800 

2(5,200 

Land 

Buildings 

. 50,69,294 

18,68,267 

less De])reciatioii 

18,44,400 

65,000 

18,750 

MacJiiiu'rv 

. 1,10,50,515 

59,68,1 !)-f 

/yf'ss Depreciation 

•12,00,878 

8,00,000 

58,012 

Electric Installation, (‘tc. 

11,69,926 

4,28.(kX) 

less Depreciation 

6,59,735 

M,1(1,377 
1,30,8(»1 
51,232 
4,U)7 

Investments 

Net Block . 

1.33,726 

Stores and Spares, etc. 


37,157 

Stock-in-Trade 



Sundry Debtors nnd Advances 


Cash 


R«, 

98 , 8^10 

32,21,.si)| 

b8,49,r>37 


8,10.] 91 


1.09,83,502 
170J Id 
10,27,027 
t;2,l7,760 
0,99,599 
37,913 


Total 1,97,30,583 


Total 1,97,36,583 


Analysis of Working 


As at 30th September. 

1961 

i 1952 

1 

1958 

1954 

1966 

1956 

1957 

1958 

1959 


Rs. 

Its. 

RS. 

Bs. 

Its. 

Rs. 

Rs. 

Its. 

RS. 

Capital 

86,93,300 

87,03,800 

87,08,000 

87,14,300 

87,19,600 

87,20,400 

87,23,200 

87,23.600 

87,23,800 

ae^orves (a) 

69,72,019 

61,18,819 

01,89,619 

57,87,590 

57,32,290 

47.50,246 

(6)39,20.981 

(6) 29,30,563 

(6) 19,78,217 

Loans 

41,04,648 

38,86,353 

54,23,230 

47,10,313 

52.63,340 

63,98,844 

77,41,572 

59,56,828 

67,68,194 

Stock-In-Trade 

80.33,516 

73,96,817 

59,27,044 

40,95,213 

47,02,547 

48,82,242 

82,85,205 

65,35,787 

62,17,766 

Sales ,. 

1,63,00,259 

1,70,78,159 

1,72,61,424 

1,82,59,352 

1,75,40,293 

1,74,44,060 

1,41,00,476 

1,80,45,809 

1.97,84.055 

DeprecUtlon .. 

3,00,000 

2,50,000 

8,00,000 



* 6,00,000 

! 



Net Profit (a) 

6,53,973 

7,32,285 

4,25,873 

•3,72,359 

74,722 

•02,129 

• 8,54,786 j 

•10,70.271 

• 10,02,174 

Transfer to aeserves(<<) 

1,00,000 

1,00,000 

75,000 




.. 

45,000 

20,000 

Dividend % per annum 


7 

4 

Sil 

(•) 2i 

(r) S 

Ifil 

yu. 

Nil. 

Carry Forward ! 

1,161 

17,046 

15,319 

.. 

79,722 

12,593 


.. 

.. 

r Highest 

Prices ^ 

125-00 

120-00 

99-00 

94 OO 

72 00 

92-00 

71-50 

53-00 

45-00 

t Lowest 

110-00 

05-00 

81-00 

70-00 

65 00 

68-60 

68-'00 

42-00 

S4-00 


* Lom. («f) Includes ProvUlon for Taxation, (b) Does not include Provision for Taxation, (c) Paid out from Dividend ]S(|uallsation Vund* 


SRI PALAMALAI RANGANATHAR MILLS LTD. 

(Established in 1933) 


Registered Office Periyanaiekenpalayam, Sri 
Ramakrislina Vidyalaya Post, Coimbatore District. 

Telegrams : “ Palamalai ”. Telephone : 3373. 

Managing Agents : S. K. Ran^^aswamy Xaidu 
& Co. Terms of Managing Agency : On a sliaing 
scale on the net profits at 10% on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
a.s per the Companies Act, 1956, subject to a 
minimum of Rs. 10,t)00 per annum. 

Directors : K. Narayanaawamy Naidn, R. Rama- 
kiishua Naidu, and K. Fonuoswamy Naidu. Direct- 


tor’s Qualification : 50 Shares. Auditors : M. S. 
Krishnaswaini and .lagannathan. 

Accounts closed as at 31st December. Meeting 
in December. Dividends paid in December. Voting 
Rights : One vote for ea(jh share. Transfer Fee : 
nP. 50 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

10,0(K) Equity Shares of Rs. 100 each .. 10,00,000 

Issued: ~ 

6,000 Equity Shares of Rs. 100 each.. 6,00,000 
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Subscribed Called, and Paid-up : r,. 

Kij'i'ty of Ks, 1(K) eacli 

iiillv |iiu<l • • • • 

K(|uily SliarcH of H.s. jOil cucli 
" riO ])<T Share railed and jiaid-uj).. 1 .ii'.i.'.Kki 

/j.sx Calls in arrears .. V'-ii 

Note. t)rininal\y. (lie Authorised ;,iid Issued 

was Us. ti lakhs in H.utio shares oC Its JiW) 
eaeh, and the, l^uhserlhed and I’aid-in. <'ai«ita\ lu 

Abridged Balance Sheet 



Us. 

l*aid-up Capital 

3,19,050 

Secured Loans 

., 7,01,155 

Interest Accrued 

.. .. 3,(KM.) 

Unsecured Loans 

.. 8,23,801 

Interest Accrued 

25,186 

Unclaimed Dividends 

2,797 

Mahimai 

3,813 

Suntlry Creditors 

.. 4,(.)(),IIJ 


Total .. 23,99,513 


Sri Palanuklal Rsngaiutlur Mills Ltd.—(eon».) 

1U42 vvais Ks. 2,94,850 in 2,t‘i99 Equity shares of 
Ks. J(‘U viivh and 2,198 Efjuity shares‘of Rs. 100 
<‘aeh, Ks. 2;) per share ealled up, less ealls in arrears. 
In OftolM-r, 1949. tlie Authoris(‘d Ctqiital was 
nicna^.tul linni Us. i] laklis to Ks. lO lakhs by the 
en-aliou of 4.0(H) Equity shares of Ks. 100 each. 
In 19.»2. i]|(‘ st’cond call oi Ks. 25 ]jor share was 
ni.nh' on 2,IDS Uqnity siiares . inereasinj? tl)e Paid-up 
Papiial I'lnin Its. 2.94.850 to Ks. 5,19,800 less calls 
ill arrears Ks. Ihi). 


SP1>^DLES 


Present Installed Capacity 


11,450 

ProduCvS Manufactured : \ 

anis of 20s to 258, ‘,i0s. 

‘32s, 2>ljs, 4()s a\i(\ 0(’»s. 

as at 31st March, 1959 

Rs. 

Ks. 



3,407 

lJuil(Vuu^^^ 

3,(‘)1,(»97 

Jjfss ] )tq>reciat ion 

95,785 


... - - . 

2,68,912 

Mae.lnnerv 

.. 10,41,099 


Le.s-.s Depreei.at ion 

.. 3,43,372 


. 

6,97,727 

Electrie Machinery, etc. 



Li‘s.<i Depreciation 

81,749 


- - 

1,17,900 


... 

— --- 


Net Hlock 

10,87,946 

Investment s 


5.150 

Slort's and Sjiares, etc. 


(i4.392 

Stoek-in-Trade 


8,50,528 

Sundry Debtors and Advaiutes 

1,19,828 

Cash 


8,232 

IjOss carried forward . . 


2,63,437 


Total .. 

23,99,513 


Analysis of Working 


As at 31st March. 

1050 

1951 

1952 

1953 

1954 

1055 

1966 

1957 

1058 

1050 

Capita) .. 

Its. 

2,04,850 

Rs. 

2,04,850 

Rs. 

8,21,075 

Rs. 

8,21,976 

Its. 

3,23,275 

Rs. 

3,23,275 

Rs. 

3,45,200 

Rs. 

8,46,475 

Rs. 

3,40,050 

Rs. 

3,49,0r>0 

BeservM 

2,04,850 

2,04,850 

3,29,850 

8,20,860 

3,29,850 

3,20,850 

80,158 




Loans 

1,02,624 

2,65,474 

11,11,525 

15,70,534 

10,22,471 

16,06,632 

6,46,662 

17,08,734 

13,10,631 

16,43,443 

Stock-In-Trade 

4,42,423 

3,88,286 

7,20,836 

8,41,330 

4,18.222 

8,00,080 

5,16,008 

11,11,123 

6,57,060 

8,50,528 

Gross Sales 

11,10,836 

14,08,300 

16,68,212 

7,01,706 

16,00,536 

10,10,010 

32,64,640 

31,44,560 

32,30,606 

20,46,320 

Depreciation 

18,271 

26,147 

29,663 




10,223 

2,11,704 



Taxation 

10,000 

60,000 









Net profit 

18,855 

61,067 

2,66,680* 

2,22,890* 

(a) 24,517 

08,878 

1,66,628 

1 *63,488 

*2,01,870 

*62,810 

Transfer to Reserves 


35,000 

i 


•* 

.. 



1 


Dividend % per annum 

6 

0 

m. 

Nil. 

i ® 

6 

6 

6 

NU. 

NU. 

Carry Forward 

8,060 

8,400 

2,68,180* 

4,76,070* 

4,52,263* 

8,73,087* 

(6).. 

(6)1,330 

*1,08,637 

*2,63,437 

fHlgheat .. 

Prlcea < 

02-00 

80-00 

70-00 

70-00 

70-00 

80-00 

116 00 

100-00 

100-00 

103-00 

46-00 

1 

71-00 

71-00 

70-00 

78-00 

1 60-00 

88-00 

100-00 

103-00 

103 00 


(cr) Before providing for Depreciation. * Lom. 

(ft) Loh cairM forward bai bten adjnatad bp traoaftr t« Oeowal BMarva, after making adjoatment of the Current Tear*e Profit, 
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PALANI ANDAVAR MILLS LTD. 

(Established in 1933) 


SeKlstered Office : Dhali Eoad, Udamalpet, 
Coimbatore District. Telegrams : “ Andavar.’’ 

Telephone: 61. 

Managing Agents : Baghyalakslimi & Co. Terms 
of Managing Agency ; On a sliding scale on the net 
profits at 10% on the first Ks. 10 lakhs to 4% on 
any sum over Ks. 1 crore as per the Companies Act, 
1956, subject to a miriiraum of Ks. 50,000 per 
annum. 


Issued, Subscribed and Paid-up : Rs* 

4,000- 7% tax-free Cumulative Pre¬ 
ference Shares of Ks. 50 each, fully 
paid for cash .. ■ • • • 2,00,(KX) 

8/)00 A’ Equity Shares of Ks. 50 each 
fully paid (for cash) . • • • 4,00,(X)0 

8,000 ‘B’ Equity Shares of Ks. 75 each 
(Bonus) .. .. • • 6,00,000 


Directors : K. Venkatasubba Naicker, G. T. 
Venkataswami Naidu, G. T. Narayanaswami Naidu, 
K. Subba Naidu, G. T. Krishnaswami Naidu, V. 
Vidyasagar, T. N. Rajasekharan, G. Chiiinaswanii 
Naidu, K. Sivasubramaniam, N. Soundararajan. 
Director’s Qualification : Shares for Rs. 5,(KK). 
Auditors : M. S. Krishnaswami & Jagaiinathan and 
P, N. Raghavendra Kao. 

Accounts closed as at 31st December. Meeting 
in April. Dividends paid in A])ril both Preference 
and Equity. Voting Rights : One vote for eacdi 
share. Transfer Fee : Re. 1 per deed. Sub-division 
or New Certificate Fee : Kc. 1. 

Capital Authorised : Ks. 

4,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 50 each .. 2,(.0,(.)00 

8,000—6J% tax-free Redeemable Cumu¬ 
lative Preference Shares of Ks. 50 
each .. .. .. .. 4,00,(K)0 

8,000 ‘A’ Equity Shares of Rs. 50 
each .. .. .. .. 4,00,000 

8,000 B ’ Equity Shares of Ks. 75 each. 6,00,000 


16,00,000 


12,00,000 


Note. —Originally, the Authorised Capital was 
Ks. 10 lakhs in 4,(XK) 7% tax-free Cumulative 
Preference shares of Ks. 50 each, 8,(KK')—6J% tax- 
free Redeemable Cumulative Preference shares of 
Ks. 50 each and 8,(X)0 ‘A ’ Equity shares of Rs. 50 
each and the Issued, Subscribed and Paid-up, 
Capital was Ks. 6 lakhs in 4,OCX)-- 7% Preference 
shares of Rs. 50 each and 8,(XX) ‘A’ Equity shares of 
Ks. 50 each. In 1947, the Authorised Capital was 
increased from Ks. 10,0(),(X)0 to Ks. 16,00,0(X) by the 
creation of 8,(XX) ‘B’ Equity shares of Ks. 75 each, 
and the Paid-up Capital from Rs. 6,(X),(KX) to 
Ks. 12,CX),0(3() by capitalising Ks. 6,00,(XK) out of 
Reserves and distributing the same as 8,000 *B' 
Equity shares of Rs. 75 each at one ‘B’ share for 
every 'A* Equity share of Rs. 5(.) paid, to holders 
as on 20th November 1947. 

Present Installed Capacity .. .. Spindles 

King .. .. .. .. 47,600 

Doubling .. .. 624 

Products Manufactured : Cotton yarns of 26s, 
608, SOs and l(X)s carded and combed and Staple 
Fibre yarns 20s. 


Abridged Balance Sheet as at Slst December, 1959 


Rs. 


Paid-up Capital 

.. 12,00,000 

Reserves : 


General .. 

.. 3,00,000 

Machinery Replacement 

.. 6,00,(X)0 

Dividend Equalisation 

.. 3,00,000 

Development Rebate 

.. 1,56,928 

Contingencies 

.. 3,00,000 

Secured Loans 

.. 6,30,000 

Unsecured Loans : 


Fixed Deposits 

.. 19,63,342 

Advances by Managing Agents 

21,416 

Interest Accrued 

78,892 

Unclaimed Dividends 

17,108 

Provision for Taxation 

.. 2,00,000 

Sundry Creditors 

.. 4,01,931 

Proposed Dividends .. 

.. 3,20,000 

Profit carried forward 

2,940 

Total 

64,92,557 



Ks. 

Rs. 

Land .. 

.. 

18,253 

Buildings 

.. 14,23,167 


Less Depreciation 

.. 4,65,902 




9,57,265 

Machinery 

.. 55,66,992 


Less Depreciation 

.. 27,33,738 




28,33,254 

Electric Plant, etc. 

.. 8,06,298 


Less Depreciation 

.. 4,36,148 



— 

3,70,150 


Net Block .. 

41,78,922 

Investments 


16,000 

Stores and Spares 


2,70,870 

Stock-in-Trade 

• • • • 

15,66,264 

Sundry Debtors and Advances.. 

3,30,406 

Cash 

.. 

1,30,095 


Total .. 

64,92,667 






tktmis 


m 

Palul ADdim Mini Ud.~(«»i<<i.) 


Analysis of Working 


Jli it lltV D6cem\>«t. 


■ \ 


Capital 


Pr«i«T6nca 
, Equity 

Beaerren 
Loans 

Btoek-lB*Tradt 
Qtou ftalM 
Dapreciatlon 
Taxation 
Kit Profit 
Trantfar to Batanret 
Dividand % par annum 
Carry Forward 

Highest 
Lowest 


Prices 
' A* Slisres 



1068 ^ 

1067 ^ 

1068 ^ 

1969 

Bs. \ 

lU. ^ 

a.. 1 

Ba. 

2,00,000 

2,00,000 1 

2,00,000 

2,00,000 

10,00,000 

10,00,000 

10,00,000 

10.00,000 

13,00,000 

13,00,000 ' 

10,00,000 

18,66,928 

88,85,6<i3 

43,22,141 

38.79,993 

26,14,768 

23,80,900 

26,07,171 

i 16,31,099 

16,66,264 

76,00,870 

96,41*786 

96,09,067 

1.07.57,608 

2,10,653 

8,66,076 

8,30,660 

4,38,051 

2,00,000 

69.609 


2,00,000 

10,22,530 

3,02,941 

60,960 

8,28,898 

5,00,000 



3,66,928 

30 

18 

(6)20 

30(0 

8,530 

8,909 

.. 

2,940 

172-00 

172-00 

135-00 

16(M)0 

150-00 

185-00 

121-00 

124-00 


(a) After transferring Bs. 88,000 from Dividend Equalisation. 


(A) After drawn from lleserves. 


(() Taxable. 


Telephone: 61 Telegrams : ‘ ■ ANDAVAR ” 

PALANI ANDAVAR MILLS LTD. 

UDAMALPET, COIMBATORE DISTRICT 

COUNTS SPUN: 

26s, 60s, 80s and 100s Carded and Combed and in Hanks and Cones 

Look out for 

BALASUBRAMANIYAR ” Trade Mark 

We are glad to announce the introduction of latest machinery for quality yarns 

Spindles : (Ring Spidles 47,600 and Doubling 624) 48,224 

MANAGING AGENTS: 

BAGHYALAKSHMI & CO. 

UDAMALPET 
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PANKAJA MILLS LTD. 


A ruITG'll fV 


Registered Office : Post Box No. loO, Puliakulam, 
Coimbatore-1. Telegrams: “ Pankaja '. Telephone: 
3294. 

Managing Agents and Secretaries : Joan S: Co. 
Terms of Managing Agency : On a sliding seale on 

the net profits at 10% on the first Rs. 10 laklis to 
4% on any sum over Ks. 1 erore. as per the 
Companies Act, 1956. 

Directors ; A. T. Krishuaswamv IVrudaliar (Chnr- 
man)y S. Bccmhih Chrtfmr, 0. K. Devarajahi Nnuhi, 
C. R. Sadasiva Miidliar, G. Shaninugiun, V. Raiun- 
swamy Naidu, Dr. S. M. John. Directors’ Qualifi¬ 
cation : Shares for Rs. 0XK)0. Auditors: M. S. 
Krishnaswami and Jagannaihan. 

Accounts closed as at 31st Dceenibc?’, Meeting in 
October. Voting Rights : One \'ote for eacJi shore up 
to first 10, and an additiojuil vote for every 5 sJuues 
l)eyond the first 10. Transfer Fee : Re. I pen- dee.<l. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

5,(K)0 Cumulative Preference Shares of 
Rs. UK) each .. .. r),tK),(HM) 

20,000 Equity Shares of Rs. 100 each 2o,(K),(M)0 

2r),00.0(H) 


Issued, Subscribed and Paid-up : 

Rs. 

Ecniitv Shares of Rs. lOO each 

fully paid (for cash) 

6,00,U)0 

9.(KK) Equity Shares of Rs. UXl each 

fully paid (Bonus) 

I5,(X),(K)() 


Debentures: 

issued in 1{)3S, I)(‘])eiitn?’es for !is. 2,00d)(K) and 
jvjmid in 1911, 

Note. Ill October, 1917, the Authorised Capital 
was increased from Rs, 12.00,000 to Rs. 25,(K),(KK) 
by the (creation of 2,000 Preference shares of Rs. 1(X) 
each and 11,0(M) Equity shares of Rs. 100 each. 
The Issued and IViid-uj) (^aj)ital was increased from 
Rs. fi,00,000 to Rs. lb, 00,(too by capitalising 
Rs. 9,(K),000 out of Reserves and distributing the 
same as 9,(X)0 bonus shares of Rs. 100 each, in the 
j)ro})ortion of three bonus shares for every t wo shares 
held to holders as on Ist October 1947. 

Spindles Looms 

Present Installed Capacity .. 39,890 704 

Products Manufactured : Single and Double Yarns 
upio BOs. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 

Secured Loans : 

On Fixed Assets 

On Stock-in'Trade 
Unsecured Loans : 

Banks 
Deposits .. 

Advances by Managing Agents 
Interest Accrued on Loans 
Sundry Creditors 
Unpaid Dividends .. • 


Rs. 

.. 15,(K),0(X) 

.. 9,05,441 

.. 9,02,000 

.. 1,40,949 

.. 25,47,382 
6,537 
.. 1,29,851 

.. 15,43,996 

10,378 


Rs. 


Land 


Buildings 

.. 11,22,622 

Le,s.9 Deju'eciation 

.. 4,06,420 

Machinery 

.. 18,18,369 

Lm* Depreciation 

.. 13,14,610 

Electric Plant, etc. 

5,50,350 

Less Depreciation 

.. 3,55,753 


Net Block 

Investments 
Stores and Spares 
Stock-in-Trade 

Sundry Debtois and Advances.. 

Cash 

Loss carried forward .. 


Rs. 

1,03,140 

7,10,202 


5,03,759 


1,94,597 


15,17,698 

2,750 

1,60,223 

19,84,309 

9,52,207 

10,499 

31,79,448 


Total 78,07.134 


Total .. 78,07,134 
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Pankaja BlUb Ud.—(eonld.} 


Analysis ot Working 


iit sut December | 

1060 

1061 

1052 1 

1063 1 

1054 i 1965 1 

1056 1 

1067 1 

1068 

1050 


Ba. 

Es. 

ll». ! 

ll«. 1 

i 

lii. 1 lt». 1 

lU. ^ 


Bs. 1 

TU. \ 

Ba. 

|;,.„crVC» •* •’ 

16,00,000 

2,02,600 

15,00,000 ' 
3,60,000 

1 

16,00,000 > 

2,26,1)00 t 

15.00,000 ' 

2,25,000 

16,00,000 i 16,00.0(K» \ 

2,25,000 2,2.5,000 j 

16,(JO ,000 

15,00,000 

16,00,000 

16,00,000 

] .oaiiP * • 

24, W),302 

36,84,514 1 

67,80,038 : 

44,06,702 

38,11,505 :;."..68,739 1 

41,92,400 

34.72,804 

27,55,706 

46,22,900 


21,02,(102 

34,16,402 ! 

41,01,272 1 

10,65,587 1 

10,39,348 18,82,8;0 1 28,56,047 

\ 10.00,805 

5,20,700 ' 

10,84,300 

en.MU Sales ■ • • • 1 

6fi,08,23(> 

1.02,88,300 

72.20,964 : 

58,41,440 

72,65,060 1 77,33,839 1 

71,27,758 


89,74,660 i 

65,32,058 1 

53,88,173 

n^’prcciaUon .. •. 

: 1,31,268 j 

1 2,67,380 



1 1,08,030 

1 

1,44.230 

i 

00.113 

•• 

i 1,40,003 

'I'axatloii 

1 2,00,000 

1 1,00,000 




.. 

i 

.. 

\ 

\ 

Net Profit 

2,27,113 

1 1,16,632 

•23,14,636 1 

1,81,684 

‘2.41.401 1 3,8S,a4li 

1 3,4h,6B1 

♦3,31,008 

1 ♦8,11,738 

*8,28,193 

Tr«.ueiei to PLeaeiwi 

57,600 

1,00,000 



1 - ! •• 






Divldeud % per aniitim 

7 

k B 

2iil. 

Nil. 

Nil. j A (a) 

Nil. 


Nil. 

Nil. 

Ml 

Carry Forward 

63,870 

4,411 

•28,10.225 

•21,28,642 

•18.87,240 ,*]4.98,H97 

! *9,85,2 U* 

♦13,17,124 

•21,28,861 

> *31.79.448 

r Highest .. 

Prices < 

L Loweat .. 

100-00 

111-50 

104 00 

78-00 

60-00 ; Cu-uo 

j 102-00 

7S-(i( 

46-51 

) 59-00 

ftl-00 

91-00 

70-00 

j 63-00 

86-00 j 49-00 

1 c8-r.o 

44-r>( 

1 

38-Of 

1 37-00 


(a) Dividend paid out of Dividend E(iuali-.atlon • Los^. 


PHOENIX MILLS, LTD. 

(Estahlishei) 


Registered Office : Stalo. Bank Bniildin.^, liank 
Street, Fort, Bombay-J. Telegrams : “ Ramnakne." 
Telephones : 2f)223] (6 lines). Mills 7357JS. 

Managing Agents : Kanmarain Sons Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net ]>rofits at 10% on t he first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, P)r)6. 

Directors : Ramniwas Ramnarain {Cimirnmn and 
Ex-OJfirio), Madanmohan Ramnarain, Dharamsey 
Mulraj Khatau, Radhakrishiia Knmnarain, S. N. 
Vakil and Chandiakant M. Khatau. Director’s 
Qualification : Equity Shares for Rs. 5,(X)0. Auditors: 
Naiiubhai & Co. 

Accounts closed as at Gist March. Meeting in 
December. Dividends jiaid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 12 ])er share. New Certificate Fee ; Re. 1. 

Capital Authorised, Issued, Subscribed and 
Paid-up: Rs. 

8,000 Equity Shares of Rs. 100 each 
fully paid in cash .. .. 8,(K),(KH) 

Carried over .. 8,00,000 

S. 86 


IX iPor») 

Rs. 

Brought. foi Wiii'd . . 8,00,000 

40,(KI0 Equity Sliares of Rs. lOo each 
issued as bonus .. .. .. 40,(X),000 

48 , 00,000 

Note. - In October, 1947, the AutJiorised, Sub¬ 
scribed and I’aid-iij) Capital was inerea.stxl from 
Rs. 8,(K),0(K) to Rs. 24,00,00() ]>y the ereatiou and 
issue of 19,000 Equity shares tif Rs. loo each as 
bonus in the proportion of two Kquitv sl)ares for 
every share lield as on 1st Octolxn*, 1947 by capita¬ 
lising a sum of Rs. 19,00,000 out <if Reserves. In 
October. 1948, the Authorised, Subscribed and 
Paid-u}» Capital was increased from Rs. 24,(X),U(H) to 
Rs. 48,(Mh(K)0 by the creation and issue of 24,IKK) 
Equity shares of Rs. JOO each as bonus in the 
jiroportioii of om‘ bonus share for e\’ery share held to 
holders as on 19t]i October, 1948, by ca})ita]ising 
a sum of Rs. 24,00,000 from Reserves. 

Spindles Looms 

Present Installed Capacity 69,232 l,J 9 i 

Products Manufactured : Cotton Cloth, Surgical 
Absorbent Cotton, Staple Fibre Cloth, Staple Fibre 
Yarns, etc. 
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Phoenix MiUs UA.—((iorUd.) 


Abridged 


Paid-up Capital 
General ll(^serve 
Workineirs Welfare Reserve .. 
Dividend Equalisation Reserve 
Taxation Reserve 

Reserve for Fluctuation in Stock Value 
ReiiabiJitation and J)ev(‘li)pnh‘ni Reserv 
Stall Graluity R(‘S(‘rve 
Reserve for Anienitit‘s to Workers 
IVovision for Sad and Doubtful Debt: 
Secured Loans 
Interest on abo\ e 
l*rovisi()n for Taxation 
Uiiclainu'd Dividends 
Sundry Creditors 
Simdr}’Dej)osits 
l^roj)used liivideiifls . . 

Profit curried forwanl 


Balance Sheet 

Rs. 

48/10,000 
21,60,989 
],2(M)(K) 
4,50,(>00 
7,41,821 
2 , 00,000 
19,00,791 
10,52,180 
2,11,229 
29,228 
75,80,729 
98.188 
33,28,231 
79,7(‘)0 
35,58,7( m; 

19,695 
7,20,000 

2,82,f)Ol 


as at 81st March, 1960 

Freehold and Leasehold 
lands 
Ruildings 
Less Depreciation 

Machinery 
Less ] )e]irecia tio11 

Dvtniig Macliinery, etc. 

Less De] tree iat ion 


Rs. 


3()/)8,842 

19,16,828 

97,36,635 

75,12,203 

42.73,879 

28,29,101 


Net Block 


Invest jinnits 
Stores anti Sjiares 
Stock-in-Trade 

Sundry Debtors and Advances 
Ath aiico Pavnicnt of 4’a,x 
Cash 


Rs. 

4,49,178 

17,52,011 

22,24,432 

11,44,778 

58,70,402 

4,83,101 

23,57,868 

1,27,80,220 

24,71,799 

32.55,194 

1,51,870 


Total .. 2,73,70,151 


Total .. 2,73,70,454 


Analysis of Working 





31 st DecemlwT 




31st Marrh 


As at 

1950 

1951 

j 1952 

1053 j 

1954 

1066 

- ■ 

1957 

1958 

1959 

’ 

1960 

1 

RS. 

Rs. 

R8. 

RS. 

Rs. 

Rs. 

E,. 

fi.. 


Rs. 

CeplUl .. .. i 

48,00,000 

48.00,000 

48,00,000 

48,00,000 

48,00,000 

48,00,000 

48,00,000 

48,00.000 

48,00,000 

48,00,000 

llesoTvet .. .. ' 


28,00,989 

29,00,989 

28,10,989, 

28,10,089 

28,10,939 

42,10,9891 43,36,401 

48,38,553 

48,31,780 

Loans .. .. i 

74,24,108 

77,15,790 

69,22,065 

.51,71,612! 

61,02,609 

41,59,109 

63,09,196 

1,16,07,777 

1,01,49,208 

75,83,729 

Btock-in-Trade.. .. > 

l,07,79,40r 

l,05,15,f>40 

82,02,026 

71,82,2.31 ■ 

99,20,177 

07,2S,64711,30,38,791 

1,5.5,02,637 

1,42.54,407 

1,27,80,220 

Gross Sales .. .. l,5t},60,101 

2,48,68,009 

1,95,.50,674 

1,94,26,894'2,14,56,221 

2,03,25,23413,30,16,967 

2,90,14,576 

2,99,08,176 

2,97,41,351 

Depreciation .. .. * 

12,51,8.58 

12,12,078 

•• 

7,00,000' 

8,00,000 

8,50,000 

8,45,839 

7,74,460 

9,08.586 

8,47,766 

Taxation .. ^ 

3,00,000 

6,oo,ooo! 

1,50.000' 


4,50,000 

12.00,000 

6,00,000 

0,75,000 

10,50,000 

Net Profit .. ..! 

M9.1S6 

7,93,667 

21,027 

3,87,095 i 

4,79,889 

4,71.994 

17,63,318 

4,33.042 

1,56,716 

9,06,170 

Transfer to Reserves 


8 , 00,000 


i 

• • ! 

.. 

** 




.. 

Dividend % per annum 

10 

10 

ts 

s' 

1 

8 

10 

124 

10 

10 

15(0 

Carry Forward.. .. j 

2,26,086 

2,40,353 

27,380 

30 , 475 ; 

1,26,364 

1,18,358 

4,06.076 

3,59,718 

36,434 

2,82,604 

r Highest ..i 

162-50 

107-.50 

150-00 

180-621 

135-75 

146-00 

160-00 

1 137-50 

138-76 

t 166-60 

PrioM < 1 

b LoWMt . . j 

llS-Otl 

127-.50 

121-25 

loo-ooj 

116-00 

102 60 

115-00 

114-60 

114-60 

141-00 


t After traiufarrlng Ea. 1,50,000 from Dividend BqualiMtion. (0 Taxable. t Upto Octobor, 1900. 


PODAR MILLS LTD. 

(Established in 1926) 


Registered Office : “ IVxlar Ohainl)<‘rH,’' Parsec 
Bazar St retd. Fort, Bomba}"-!. Telegrams: 

i’oDARCuRM Telephones : Office : 259261/69. 
Mills : 40149. 

Managing Agents : Podar Soils Private Lid. 
Terms of Managing Agency : 10% of the net profits. 


Directors ; Ramnath A. Podar (Chairman)^ 
Ranieshwardas Birla, Motilal Tapuriah, Shriyans 
Prasad Jain, Pratap Bhogilal, Ganesh Narayan 
R. Podar and Kanti Kumar R. Podar. Director’s 
Qualification : 50 Equity Shares. Auditors : G. P. 
Kapadia & Co. 
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Accounts closed as at Slst December, Meeting in 
July. Dividends paid in July. Voting Rights : One 

vote ibr each sliaro. Transfer Fee : nP. ] 2 per share 
maximum Re. 1 ])er certificate. Sub-division or New 
Certificate Re. 1. 

Capital: Authorised : Rs. 

10,0(X)—4% tax-free Cumulative 

J’reference Sliares of its. 100 each .. 10,00,0(K) 

00,000 hl(piity Shares of 10s. lOO eae-li . 0O,(»O.(K)O 

l,00,00,OtK) 

Issued, Subscribed and Paid-up : 

10,000-4% (Free of Tiu^ome-tax) 

Cumulative Preference Shares of 
Rs. 100 eacli allotted as iblly 
pakl-u}) by way of Bonus Shares . . l0,00/)00 

45,000 Fapiity Sliar(\s of Rs. 100 rach 
fully-] )ai(l (0/ the above sharen 
20j)00 fiharrs are allotled as Julhj 
paid-up by way of Bonus shares) .. 4r),(H),()00 

55,00,<)00 

Note. Originally the Autlioised (5ipital was 
Rs. 50 lakhs in 10,(KK)-- 4% tax-free Preferenee 
Share.s of Rs. lOO each and 4(j,tKK) Equity shares of 
Rs. loo each of which 20,000 Equity siians wcue 
issued with the Paid-up Ca])ilal at Rs. 20 lakhs. 
In 1943, 3,000- 4% tax-free Cumulative Preference 


Podar Mills Ltd.— (eontd.) 

shares of Rs. 100 each were issued as Bonus shares 
in the proportion of | Preference share for every 
five Equity shares held, by capitalising a sum of 
Rs. 3 lakhs out of Reserves, increasing the Issued, 
Subscribed and Paid-up Capital to Rs, 23,(X),000. 
In 1944, 4% tax-free Cumulative Preference 

shares of Rs. lOO each wer(3 issued to holders as 
on 11 lb F(d)niary, 1944, in the pro[)ortioii of one 
Ibefcivncc share for ev«u-v five Equity .shares held, 
hy ca])it,alisiiig a sum of Rs. 7 lakhs out of Reserves, 
itH'rvasini; He* TssiuhI and Paid-u]) Capital to Rs. 30 
lakiis. ill 1917, tin* Issii(*d and i*ai<]-U]) Capital was 
iii(ucas(‘d from Rs. 30 laklis to Rs. 50 lakEs by the 
i.^sue of 2<f<IO() Equity shares of Rs. lOO each to 
iiiy sliandiojders in the ])ro])ortion of one new 
Eijulty share for ev(‘rv old Ec]uitj/ share held by 
cajiitalising a sum of Rs. 20 laklis out of Reserves. 

Ill 1957. til** .AIIIli()iis<‘d f'iipital was increased to 
J{s. I cr<»r<* by (Ik* cn'inioii of TKl.tlOO E(|uity Shares 
of Rs. loo eacli. 

On 17lh December, 1959. 5,o00 fhjuity Shares of 
R’s. loo <*acli were issin*(l at [lar to ( xisting share¬ 
holders in the jiroportion of one share for every 
eight .'^i!:lres }H*IfI, increasing tlie Issued and Paid-up 
(5\])itallo Rs. 55,00,00(.). 

SpJXDLKS JjOOMS 

Present Installed Capacity .. 32,t)Oo it'lo 

Products Manufactured : Ciey Sheeiings, Ixmg- 
cloth. Shirtings, Drills, Dhotics, Lcofiurds, etc., 
Coarse* and Medinm (doth and Crey A.’am. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Cajiit al 

55,(K),0(X) 

Dcvclojmient Rebate Reserve .. 

5,45,(*0() 

Reserve Fund 

32.79,721 

Dividend Equalisation Reserve 

4,0»',tMt0 

Welfare Fund 

12,9t)t) 

Other Funds 

3,307 

Sundry Creditors 

11,5S,180 

Provision for Taxation 

40,100 

Provision for Interim and Final Dividend 

5,52,100 

Unclaimed Dividends 

53,555 

Profit carried forward 

1(>,195 


Total .. 1,19,21,130 



Rs. 

Rs. 

Land 


4,92,807 

Buildings 

.. 119)2,001 


Less Dcjireciat ion 



- . — 

5,57,379 

Plant and Machinery 



Tjess l)«*]H‘e(‘ia.1ion 

. . 25,90,48<*) 



— 

38,20,235 


oMet Bli H'k . 

. 48.70,4*21 

Investments 


. 2,18,883 

Shares in Subsidiary 

Company 

. 28,.30,286 

Stores, S]iares. ete. 


. 2,94,631 

Stock-in-T rade 


. 31,67,727 

Sundry Debtors and Advances. . 

. 4,42.967 

Cash 


87,212 


Total . 

. 1,19,21,130 
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Podar MIMS Ltd.—(eontd.) 


Analysis of Working 


As at 31st December 

1051 

j 1952 

1053 

1954 

1055 

1056 

1057 

1 1958 

1 1069 


B.S. 

R.S. 

Its. 

lls. 

lls. 

Rs. 

Rs. 

lie. 

KS. 

f Proforonce 

10 ,00.000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 .00,000 

10 ,00,000 

Capital < 

1 Equity 

40,00,000 

-lO.OO.OOO 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40 ,0(),0(X) 

45,00,000 

Rtaerves 

21 ,00,000 

33.48,533 

39,36,7.87 

42,00,000 

43,00,000 

46,00,000 

45,00,000 

40,66,588 

42,84,721 

St(»'k-lii-Trftde 

15.67.590 

29,90,023 

26.06.626 

22,27,018 

17,81,017 

2(^37,089 

5.5,21,2(56 

43,47,719 

31,67.727 

Unm .Sales 

1.56.82,ODl 

1.3.3,86,889 

1,60,31,387 1 

1,06.97,242 

1,50,50,511 

1,62.06.624 

1,87,07,300 

1,44,57,010 

1,55,92,360 

Iieproci.'itlon .. 1 

.50.000 j 

1 ,00,000 

1 .00.000 1 

.50.000 


1,25,000 

1,34,000 

.3,80,000 

5,76,000 

T.ixfitlon .. j 

7,50,000 

9,00,000 

8 ,00,000 j 

5,5(1,00(1 

5,00,000 

4,00,000 




Ne't Profit 

10,93,088 

9.80,730 

8,77.145 1 

6.54.10.3 

5,99,115 

6,00,006 

1.30.863 

1,31,725 

5.18,024 

Tran-ilcr to Itoscrves 

(>.00.000 ' 

( 

5,51,467 

2.63,213 i 

1 ,00.000 




2,75,0(«.) 

2,70,000 

Dividend peraimvini 
('arry Forward 

10 1 

U) 

10 1 

10 1 

12 1 

12 

10 

T 18 

t Di(<) 

1,3 5, OHS 1 

1 

1,25,251 

2,90,184 j 

3,13..5(i2 ] 

3,92,677 

4,72,083 

1,03,.546 

20,271 

10,195 

Prioes •• 

166 25 ! 

140 25 

14 1-00 i 

1.58 75 ! 

183 75 

194 37 

170-00 

152- 00 

186-00 

IIRRH f.OVVOSt 

1 lJi.> '00 j 

115 00 

118-75 i 

1 

127 50 j 

i:>3 75 

160-00 

142-50 

127-00 

X.K.126-00 


t 8Vu Special lionua. + 2% Special llomiK. (t) 'J’uxuble. 


PREMIER MILLS (CBE) LTD. 

(Established in 1945) 


Registered Office : PuLinkinar. UdaiiuilfH-t Taluk, 
('<)iiHl)at(uv District. Telegrams : ‘’Textiles'’, 
I'dairiaJpot. Telephone : 22- ITdamalpfd . 

Branch Mills : OlJiakkalinaudapain. (kuinljafon*. 
Telegrams : “ Fjekk," Coimbatore. Telephone: 
2112, (.'oimbatorc. 


of Ecjuitv shares of Ks. 100 each, the Issued 

(-apital fVom Ks. ](l.00,000 to Rs. ir).00,<H)0 by the 
issue of 5,(100 E(juily shares of Ks. lOO t*aeh in the 
}>roportion of one shai’e lor every two Equity shares 
Iiehl as on 5t]i July, 1951, and oidy 2,500 sliares were 
taken up, with the Taid-uf) Capital at Ks. 12,25,000. 


Managing Agents : K. Narayanasamy 'Naidii iS: 
Co. Terms of Managing Agency : On a slidintr scale 
on tlie net profits at l0”o on the lirst Ks. lO lakhs to 
on any sum over Ks. 1 crore a,s per the. 
Companies A(‘t, 195f). 

Directors : 0. Venkataswamy Nai<lu, K, Narayana- 
saiuy Naidu, S. K. \\ Pomiuswamy ClnJty, G. K. 
llevarajulu, \’. N. Kamachaiidran, A. L. Govinda- 
rajulu, G. K. \'enkate,salu. G. Tlamaswaniv. N. 
llamotharan and V. K. »Seethapathy, Director’s 
Qualification ; v^hav< s for Rs. 5,ooo Auditors ; M. S. 
Krislmaswaini and Jagamiathaii. 

Accounts clost'd as at 51st March. Meeting in 
August. Dividends paid in Augu.J.. Voting 
Rights : One voii^ for each sliart*. Transfer Fee : 
nP. 25 for every share, maximum Rs. 2 per deed. 

Sub-division or New Certificate Fee : nP. 50. 
Either or Survivor Clause : Kecognised. 

Capital Authorised, Issued and Paid-up : Ks. 

‘25,000 Equity Sliares of Ks. lOO each. . 25,(K),(M)0 

Note --Originally, the Authorised Cajiital was 
Ks. 12 lakhs in 12.(KH) Equity shares of Ks. 100 each 
and the Issued and i’aid-up Ca])ital was Ks. 10 lakhs 
in 10,0(.‘0 Equity shares of Ks. 100 each. In 
July, 1951, the Authorised Capital was increased 
from Rs. 12,00,000 to Ks. 25,(K),0(X) by the creation 


In November 195(>, 12,500 Equity shares of Rs. 100 
«‘arh including the 2.500 shares not- taken up in J95] 
were issued at par to lu>lders as on 30th Novcrulx'.r, 
1955, in the proportion of one new share for every 
Eipiity sliare held calling Rs. 50 ])(‘r share, increasing 
the Paid-uj) C^ipital to Rs. 1K,75,()0(). The ])a]ance 
Rs. 50 per sliare was calh‘d on 31st March, 1957, 
increasing the I’aid-u]) Capital to Ks. 25,00,000. 


Present Installed Capacity : 

Main Mills : 

(Pidankhuir) . . 
Branch Mills : 

( Ot hakka I mu n dapu ni) 


Total 


Spindles 


33,048 


15,552 


48,6CK) 


Products Manufactured : 

Main Mills : 

(P ulunkmnr) 


Branch Mills : 

( Othakkalrmndapam) 


Cot toi I Y am—Han k 

2/208 & 268. Cone 
Y^arn bOa & 808. 


Staple Fibre Yarn— 
30s, 40s, 2/40s & 
2 / 608 . 





PREMIER MILLS (CBE) LIMITED 


U D AM ALPET 


Branch : 

com BATOR E 


PULiINKINAR P. 0. 
UDAMALPET 

“TEXTILES “ 

22 

33,048 

3,928 

COTTON 

2/20s & 26s 
60s & 80s 




MILLS AT : 

OTHAKKALMANDAPAM P. 0. 
COIMBATORE 

Telegrams : 

“FIBRE ’’ 

Telephones : 

2112 

Ring Spindles : 

15,552 

Doubling Spindles: 

3,072 

QUALITY 

YARNS: 

STAPLE FIBRE 

Hank : 

30s & 2/40S 

Cone: 

20s & 30s 
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Premier Mills (CBE) LUl.--(conUi.) 


Abridged 


Paid-uj) Capil al 

General Reserve 

I)ev^(?Jopjneiit Rebate Reserve .. 

Dividend Equalisation Reser\ e 

Gratuity Reserve 

Secured Loans 

Unsecured Loans : 

Fixed ajid >Short Term Jje})osits 

Advane.es by Mana^dn‘r .A^^ents 
Inter(.*st accrued on Loans 
Provision for Taxation 
Unciainied Dividends 
Sundry Creditors 
Provision for Rropos(‘d Dividtnid 
Profit carried foi ward 


Balance Sheet as at 31st March, 1960 

Rs. 

Land .. 

Riiiidin^s 
Less J)e])reciation 


2r)/K),(K)0 

6jr)d)tK) 
I,50,0(W) 
1 ,00,000 
2(J,22,1)37 


28,00,SI 6 
98J37 
h5:im) 

7y2%(HfO 

3,321 

1,18,001 

4,50,000 

12,594 


Machinerr 

Less Depreciation 

Elect ric Macliint'iy, etc. 
Less De])rec]ati()n 


Rs. 

22,03,872 

4,82,()04 

82,89,125 

41,58,734 


11,30,111 

6,73,578 


Net Block 


Investments 

Stores 

Sto<*k-in-Tra(le 
Advance Payment of Tax 
Sundry Debtors and Advances 
Cash 


Ra. 

74,051 

18,11,268 

41,30,301 

7,65,463 


67,82,073 

3,00,000 

2,06,586 

25,01,335 

1,43,586 

5,64,062 

92,614 


Total .. 1,05,00,256 


Total ..1,05,90,250 


Analysis of Working 


As at 31st March 

1 1951 

1952 

1 1953 

1954 

j 1955 

1956 

1 

j 1957 

1958 

1959 

1960 

Capital 

Rs. 

10,00,000 

la.S^boo 

lU. 

12,50,000 

R8. 

12,60,000 

JEts 

12,50;000 

lU. 

12,60,000 

Rs. 

24,96,760 

ill. 

25,00,000 

Rs. 

25,00,000 

Rs. 

25,00,000 

Reiorvdii 

Loans 

46,747 

14,19,267 

46,747 

20,91,691 

46,747 

15,38,151 

46,747 

15,36,341 

1.60.000 

9,72,021 

3,50,000 

19,55,587 

3,50,000 

31,72,348 

3,50,000 

37,36,392 

8,25,000 

54,34,422 

18.76,000 

49,21,890 

Stock-In-Trade 

Gross Sales 

7.56,132 

24,32,360 

13,77,405 

41,93,611 

6,29,594 

40,63,610 

10,69,670 

45,19,287 

6,71,392 

68,77,889 

14,97,358 

72,30,291 

28,68,438 

99,30,959 

16,97,166 

1,13,85,430 

18,70,917 

1,18,08,778 

25,01,835 

1,61,17,649 

Depreciation.. 

Taxation 

3,69,164 

3,69,341 

2,67,504 

5,00,860 

4,00,814 

70,000 

! 4,92,303 

2,75,000 

0,86,531 

1,65,000 

5,14,584 

6,86,122 

15,568 

7,85,865 

17,339 

Not Profit .. 

Transfer to Resort «a 

1,61,855 

63,069 

68,694 

2,21,176 

1,03.253 

2,59,203 

1,00,000 

3,01.256 

1,00,000 

2,10,009 

2,52,086 

8,05,421 

4,75,000 

38,04,426 

4,00,000 

Dividend % per annum 
Carry Forward 

3 

6 

10,476 

6 

4,169 

0 

8,502 

12 

10,201 

15 

2,908 

16 

680 

9 

3,130 

12 

1,863 

18 

12,594 

Prleei /HiKhost 
\LowMt 




151-50 
85-00 J 

177-00 

137-00 

287-50 
175 00 

194-00 

140-00 

142-00 

137-00 

212-00 

127-60 

t 245-00 
204-00 

1 


t Upto October 1960. 


PUDUKOTAH TEXTILES LTD, 

(Established in 1043) 


Registered Office : Namanasamudram, P. 0., 
Trichinopoly District. Director’s Office: P.B. No. 15, 
Tallakulam P.O., A'ilangudi, ]\radurai--2. Telegrams : 
“ PuDUMiLL ’ , Madurai. Telephones : 3168 & 3178. 

Directors : V. V. Shanmuga Nadar {Chiirma^i), 
A. RM, Ramanatlia Pillai, L. Narayanan Chettiar, 
Srimathi Saraswathi Narayanan and L. Ramanathan. 

Director’s Qualification : Shares for Rs. 5,000. 
Auditor : K. Subramanian. 

Accounts closed as at 31 st December. Meeting in 
September. Voting Rights : One vote for each 
Share. Transfer Pee : Re. 1 per deed.j^Sub-division 


or New Certificate Fee : Re. 1. Either or Survivor 
Clause : Recognised. 

Capital Authorised : Rs. 

10,(KK)—6% Cumulative Preference 

Shares of Rs. 100 each .. .. 10,00,000 

20,(KK) Equity Shares of Rs. ICK) each.. 20,(X),0(X) 

30,00,000 


Issued : 

20,(XX) Equity Shares of Rs. 100 each.. 20,00,0(X) 
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Subscribed and Paid-up : 

Rs. 

ir),0tK) Equity Sliares of 

Rs. 1(K) (!anli 

fully paid-up 

.. 15,(K),(«K) 

T^ess calls unpaid ,. 

4K,!.')() 


M,r>].sr,o 


Note, Orif^iiiullv, tli.* Auf hovlscd a,n-l Issued 
Capital was Rs. lio lakhs in 2n,oni) K'piilv Shanss 
()]’ Rs. ]<)() (‘a.e]i Imt only Sliar-es \v«‘r*‘ taken 

up witli tile Ihiid-up e.apilal at- Jts. le.ss 

calls unpaid. <)!) L‘itli July, IIUS, t he Aut li'orise<l 


Abridged Balance Sheet 

Rs. 


Paid-U(> Cajutal 

.. I4,r)i,sr>() 

I)eveloj)irient K(‘l)atc Keserve .. 

{;o,717 

S(‘cured JiOans : 


From Ihinks 

9,5l,S(X) 

From ()t}i(*rs 

.. 5,27,1.S3 

Unsecur<‘t] Lr)ans 

.. 10,52,331 

Sundry (h-editors 

2,39,(iOO 

Interest on Loans 

14,100 

Advanei‘ Payments 

i ,95s 

Unelaimcd Dividends 

2,502 

Staff Security l.)cpo- it 

2,(HK) 


Total .. 4‘>J)},017 


Pudukotah Textiles Ltd. — {conid,) 
Capital was increased from Ks. 20 lakhs to Rs. 30 
lakh,-. 1))' tlio c.rcation n1* 10,000—G% Cumulative 
Ihcdcrcuce shan’s of Ks, JOO each. 

ScLVDLES Looms 

Present Installed Capacity .. 12,4GO 122 

Products Manufactured : Cotton yarns 20s, 22s, 
2'i', ‘Uts (V lOs a tel cal MHleri*'.! ^nvla. dhoties, 

l)f‘d j)i<‘ads, towels, ni'dls. 

d’he Mlil rs at Nanianasamndrain, Trichinopoly 
1 )ist r»e.t. 

as at 31st December, 1959 



Rs. 

Rs. 

Land 

., 

« 0,323 

Miiildimrs 

.. 10 . 21,956 


L I hq)r(‘eia{ ion 

.. 2 . 30.001 


— . - 

7 .xr ),«‘.5 

Macliinerv 

.. 2 t, 27 ,ttfD 


1/ ss 1 leprv'ciation 

.. S. 77 . 51 S 


. - — 

15 , 30 , 1)6 

El-’cl ri(t;d Equi])iJient 

etc. . 4,2 1.153 


Lcs-.s- I )’.*pic(uation 

.. 1 . 51,571 



— - 

2 , 72,582 


Net Block . 

. 26 .^ 9,216 

Stores, Spar<‘s, e^(\ 


1 , 07,807 

Si(u k-in- 3 Va(l(‘ 


. 11 . 16.005 

Sundry Debtors and Ad\'ane»‘s 

. 2 . 4 ; 5..502 

(tash 


29.611 

Ross ^'arried over 


. 7 , 17,876 


Total . 

. 49 ,( 14,017 


Analysis of Working 


As at 31st December 

1954 

; 19.55 

1 

1950 

1957 

1958 

1969 





Its. 

H. 

Bs. 

B-s. 

Bs. 

R.-^. 

Capitol 




14,44,325 

14,44,350 

14,51.600 

14,51,850 

14,51,8.50 

14,51,860 

Beserves 







57,114 

58,099 

60,717 

Loaut 




24,19,9.38 

22.:: 1.492 

20,15,478 

27,47,483 

25,53,876 

31,31,314 

Stock-In-Trade.. 




5,63,412 

6,20,943 

8,84,72.3 

8,74,548 

6,11,525 

11,10,005 

Sales 




37,67,700 

38,02,967 

30,21,501 

38,85,959 

37,51,196 

37,48,679 

Depreciation .. 




3,63,857 

1,94.904 

1,74,874 

1,85.871 

1,59,103 

1,99,361 

Net Profit 




2,560 

91,775 

. 51,459 

•55,273 

•4.33,540 

• 1.78,120 

Transfer to Boservoi 







67,114 

985 

2.618 

Dividend % per annum 



.. 


3% 

Nil. 

Nil. 

Nil. 

Nil. 

Carry Forward .. 

.. 

•• 


•94,260 

•46,816 

7,166 

•1,06,281 

• 6.39,766 

• 7,17.876 


• Loii. 
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PULGAON COTTON MILLS LTD. 


/TT'.'tm m TtT TC?Tll?f4 


Registered Office : “ Sonawala ISuilding,” 59, 
Apollo Street, Fort, Bombay-1. Telegrams : 
“ Gaurisvt,” Telephone : 255744. 

Managing Agents : Hardaynl Sons. Terms of 
Managing Agency : On a sliding settle on tlw net 
profits at 10% on the. first Rs. 10 lakhs to 4% on 
any sum over Es. j crore as the per Conipanic.s Act, 
1956. 

Directors ; Keshavdeo Nevatia (Chairman), 

Kainaliiayan Bajaj, Haiiuinanprasad Kevatia, 
Rameshwarprasad Kanhaiyalal, Shri^iopal Nevatia 
(Ex-Offieio)y Ohanshyamdas Jh)ddar and R. M. 
Deshmukh {Nominee of Induslrud Finance Corpor¬ 
ation of India) Director’s Qualification : 250 Shares. 
Auditors : Chhotalal H. Shah <fc Co. 

Accounts closed as at 30th June. Meeting in 
J’ebruary. Dividends paid in February. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 6 per share with minimum nP. 25 and maximum 
Rs, 5 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised and Issued : Rs. 

2,50,000 Shares of Rs. 10 each .. 25,(X),0O0 


Subscribed and Paid-up i 

Shares of Ks. 10 each issued for 

cash .. • • • • • • 

8,2(.HI Shares of lls. 10 ('aoh issued to 

vendors as ally paid • • • • 82,(XH) 

00,000 Shares of Ks. 10 each issued as 
fully paid without payment ludiig 
received in cash .. • ■ • • >0,00,0(X) 

10 , 00,000 


(T/i/g hicludcs S fmctiomi of .shares awaiting 
conversion into full shares.) 

The Mills are situated at Pulgaon, Maharashtra 
State. 

Spindles Looms 

Present Installed Capacity .. 22,240 492 

Products Manufactured : Coarse 4s to 28s single 
yarn. Chuddars, longclolh, sarees, dhoties, etc. 

Dividends : 1957- 5%, 1958 -Nil. and Vm—Nil 
Prices (1959) : Highest Rs, 10-12 and Lowest 
Rs. 9-92. 


PULLICCAR MILLS LTD. 

(Established in 1936) 


Registered Office : 10/113, Venkitaswami Naidu 
Road, R. S. Buram, Coimhatore. Telegrams : 
“ PuLLiccAR.” Telephone : 33. 

Directors : K. Bhagyalakshrni (Chairman), G. 
Krishnan (Mami^ing Director) and G. Venkataraman. 

Director’s Qualification : 50 Shares. Auditors : 

M. S. Krishiiaswami and Jagannathaii. 

Accounts closed as at 31st December. Meeting 
in October. Dividends paid in November. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : Re. 1 per deed. Sub-division or New Certi¬ 
ficate Fee : Re. 1. Either or Survivor Clause: 
Recognised, 


Capital Authorised : Rs. 

2,CHX)—Equity Shares of Rs. 100 each 
with a Preferential right to 6J% (tax- 
free) Cumulative Dividend .. 2,00,000 

9,0(X) Equity Shares of Rs. 100 each .. 9,00,000 

ll,a),000 

Subscribed : 

4,605 Equity Shares of Rs. 100 each .. 4,66,500 

Spindles 

Present Installed Capacity .. 15,636 

Products Manufactured : Cotton yams of 36s, 40s 
60s & 80s. 
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PuUiooar HllU m,—{eotUd.) 

Abridged Balance Sheet as at 31st December, 1959 

Rs. Rs. Rs. 


Paid-up Capital 

4,66,500 

General Reserve 

4,25,000 

Machinery Dcvelopraeiit Jieserve 

27,547 

Development Rebate Reserve 

10,144 

Secured Loans 

8,06,177 

Unsecured Loans : 


From Bank 

18,505 

Fixed Deposits, 

4,28,118 

Hundi 

45,000 

Current Deposits 

29,825 

Inte^ est on Loans 

18,379 

Provision for Taxation 

1,35,291 

Unpaid Dividends 

10,815 

Proposed Dividends .. 

93,300 

Mahimai 

4,540 

Sundry Creditors 

3,07,062 

Profit Carried forward 

13,228 

Total .. 

28,39,431 


Land .. 

Buildings 

Litss Depreciation 

. , 5,80,504 

.. 2,38,911 

19,079 

— 

3,41,595 

Machinery 

.. 14,90.818 


Less Depreciation 

. . 11,59,582 

3,51,236 

Electric Plant, etc. 

.. 3,52,243 


Ijfss Depreciation 

.. 2,55,489 

96,754 


Net Block .. 

7,88,662 

Investments 


46,034 

iStores, etc. . . 


94,621 

Stock-in-Trade 


15,77,374 

Sundry Debtors and 

Adviiiices.. 

3,29,643 

Cash ^ 


3,097 


Total .. 28,39,431 


Analysis of Working 


As Hi Slat December 

19:i2 

( 

1953 j 

1954 

1955 ^ 

1966 

1957 

1958 

1959 

Capital 

Tls, 

4,0(1,500 

1 

Rs. ; 

4,00,500 1 

Rs. 

4.00,500 

R8. 

4,00..500 

Rs. 

4.60,500 

Rg. 

4,66,500 

Rs. 

4,06,500 

Rs. 

4,66,500 

Kcscrvew 

Louii.s 

2,50,000 

15,77.70H 

2,22,4.55 ! 
12,24, lOS 

2,73.783 

ll),05.34V 

2,73.783 

6,47,831 

4.25,(H)0 

3,27,730 

4,52.547 

10,96,455 

4..52.54 7 
15.33.983 

4,62,691 

13,27,625 

Stock-In-Trade.. 

Sales .. 

22,03,510 

6.20,520 ! 
25,14,931 1 

H.50,034 

3.5,33,545 

7,58.010 

29,39,049 

7,04,177 

30,09,800 

4,48.051 

30,01,268 

4,03.159 

29,65.083 

2,84,623 

43,50,845 

Dopreidation .. 

Taxation 

1,40,217 

1,09,8.S4 ! 

1 

86,590 

! 71,881 

1 1,14.000 

1,30,308 

1,75,000 

58,988 

40.000 

47,584 

34,327 

48,178 
1,13,.572 

Net Profit 

Trmsfcr to llcbcrvea 

♦ 2..32.iy3 

20.202 ! 

i 

3.0,5,320 

i 1,20.170 

t 

3,28,005 

1,51.217 

1,03,512 

61,789 

1,18,008 

10.144 

Dividend % jier annum.. 

Carry Forward.. 

t 0 

1 * 2,.'«),104 1 

1 } 

^ i 

* 2,01,50‘J i 

15 

3,380 

i .. ''1 

i 

3,720 

9 

5,028 

6 

1 

20 (t) 
13,228 

Prices 

J rices ^ Lowest 

• • 

i 

! 

•• 1 


■' 1 

1 i 

1.50 00 
100 00 1 

150-00 

100-00 

130 00 
121 00 

i 121-00 

1 115-00 

1 


t Paid out of Ucaervea. • Loss. (t) taxable. 


RADHA KRISHNA MILLS LTD. 

(Established in 1923) 


Registered Office : Post Box No. 826, Peelaraedu 
Post, Coimbatore-4. Telegrams : “ Textile. ’* 

Telephones : 2215 & 2408. 

Managing Agents: A. 0. Gunisamy Naidu & Co. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956. 

Directors : V. Rangaswamy Naidu, A. V. Srini- 
vasalu Naidu, V. Ramakrishna, c.i.e. (Ex-Officio), 
Dr. Miss H. D. Lazarus, A. Doraiswamy Naidu, 


A. G. Damodaraswamy Naidu, K. Sundaram, A. G. 
Varadarajulu Naidu, K. Govindarajulu Naidu, R. 
Venkataawamy Naidu, P. R. Ramakrishnan, A. 
Narayaiiaswamy Naidu, A. R. Jagannathan and 
R. Palaniswamy Naidu. Director’s Qualification: 
Shares for Rs. 5,000. Auditor : P. N. Raghavendra 
Rao. 

Accounts closed as at 31st December. Meeting 
in June. Dividends paid in June. Voting 
Rights : One vote for each share. Transfer Fee : 
Be. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 
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RadhA Krishna Mills Ltd.—(conld.) 

Capital Authorised ; Rs. 

4,0()/)()0 P]quity Shares of Rs. 25 each 

Issued : 

2,53,830 Equity Shares of Rs. 25 each 03,45,‘K)() 

Subscribed and Paid-up : 

1,31,490 Equity Shares of Rs. 25 ea<‘Ii 
fully paid-up (for casli) . * .. 33,02,1()() 

1,17,684 Ecjuity Slian's of Rs. 25 (‘ach 
fully paid-up (lionus) .. .. 2!t42,/(K) 

j4dc/ amount paid on 414 Shares 

forfeited . . . . . . 8,020 

~03,'i;i^io 

Less: Calls Unpa.id . . .. 2,520 

'63,10^00 

Note.—Orit^iiially, the. Authorised Ca[>ilal was 
Rs. 20 laklis in 20,000 Equity shares of Rs. lOO each 
of which 8,S20 shares were issued with the Ihiid-up 
Capital at Rs. 8,40,600, 411 shares ha\ irj^ 
forfeited. Tn Se]>teiiiher, 1947, the rai«l-u]> Caj)ilal 
was increased from Rs. 8,40,6f)0 to Rs. 16,81,200 by 
capitalising Rs. 8,40,6(K) out of Reserves for the issue 
of 8,406 bonus shares of Rs. 100 each at one share for 
every share held as on 1st September 1947. In 
November, 1950, tlie Autliorised Capital was increased 
from Rs. 20,(K),(KX) to Rs. 30,(H),^KK) by the creation 
of 2O,0iK) “ R ” Class Equity Shares of Rs. 50 eacli 
and the Raid-up Ca})ital from Rs. 17,81,200 to 
Rs. 25,21,800 by ca[)ilalising Rs. 8,40,600 out of 
Reserves for the issu<‘ of 16,812 “ B ” sliarcs of Rs. 50 
each at one B ” share for every Share of Rb. lOO 
paid, held as on loth Novemlxu* 1950. 

In August 1957, the .\athorised Ca[)ital was 
increased from Rs. 30 lakhs to Rs. 1 crore by the 
creation of 15,000 Equity shares of R.s. lOO eacli, 

Abridged Balance Sheet 

Rs. 


Paid-uj) Capital 

.. 63,10,600 

General Reserve 

,. 14,00,000 

Development Rebate 

.. 1,07,447 

Contingency Resen^e 

.. 3,60,000 

Customers Credit Balances 

93,148 

Secured Loans 

.. 15,96,634 

Unsecured Loans 

.. 3,73,346 

Interest Accrued 

18,150 

Unclaimed Dividends 

28,245 

Managing Agent’s Remuneration 

1,19,117 

Sundry Creditors 

.. 9,81,381 

Proposed Dividends .. 

,. 5,67,405 

Profit carried forward 

2,661 


50,()(K) “ B Class Equity shares of Rs. 50 each and 
1,20,(K)0 “ C ” Class Ecjuity shares of Rs. 25 each. ()f 
these, 50,436 “ 0 Class E(]uity sliarcs of Rs. 25 each 
were Issued ns bonus in t in' proportion of two bonus 
shares for every E(iuily share of Rs. 1<M1 each and 
one bonus share lor every “ B Class Equity share 
of Rs, 50 each, and 1(),812 E<juity shares of R,s. lOO 
each and 16,812 ‘‘ B Class Equity oliarcs of Rs. 50 
each were i.s.sne(l to liokhn’s oi l^j(jnity shares iit one 
Ecpiitv shiiro of Rs. 1U(J eacli and one B Class 
hjijuitv share of Rs. 50 each to he subscribed lor in 
cash at fair for each e(|uity sliare of a like denomi¬ 
nation, both tln‘ bonus and cash issues were made 
to liolders as on 25th January, 1958, Rs. 4.0 per 
share ]»ayable on every Rs. 100 shares and Rs. 20 
jicr .share ]>ayable on eveiy Rs. 50 “B” Class shares 
the balanct*. Rs. 60 per Hs. 100 share and Rs. 30 
per Rs. 50 share eall(‘d in three eijual instalments 
on 31st May, 31st July and ‘lOth September, 1958 
increasing the Baitl-up Capital to Rs. 63,13,120, 
inelinliiig amount paiil-uj) on forfeited shares. In 
August, 1959, the eiitirt' Sliart‘ Capitid was reclassihed 
as one class of Equity shart‘,s of Rs. 25 ('aeli by 
sub-dividing llu' Rs. 100 ])aid and Rs. 50 j)aid shares 
into four and two sluirivs of Rs. 25 each respectively, 
the Authorised, Issued and Baid-uf> Capital nunainiiig 
unchanged. 

This Mill owns with five others The United 
Bleacrhers Private Ltd., Mt‘t1 upatayain. 

The IMill is situated at Pee lamed a, Coimbatore. 

SriNDJucs Looms 
{'Vutomatic) 

Present Installed Capacity .. 6)0,704 300 

Products Manufactured : Cot ton yarns w arp 20s to 


80s, also Staph* 

Kibn* variis 20s, 

■lOs. 2/4 Os. 

Mulls, Gada and Longcloth. 


at 31st December, 

1959 



Rs. 

Kb. 

Land 


23,925 

Buildings 

.. 22,95,190 


Les.s Deprcciat ion 

.. 12,31,018 



— - 

10,61,172 

Machin(*ry 

.. 78,16,661 


Less De])reciat4on 

.. 47,20,967 




30,95,694 

Electric Plant, etc. 

.. 9,51,032 


Less Depreciation 

.. 6,49,320 




3,01,712 


Net Block . 

. 44,82,503 

Investments 

.. 

. 19,15,125 

Stores and Sjiares 


. 2,25,072 

Stock-in-Trade 

.. 

. 41,37,551 

Sundry Debtors and Advances 

. 11,34,628 

Cash 

• • 

63,255 


Total ..1,19,58,134 


Total .. 1,19.58,184 
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Radba Krishna Mills Ltd.--(eonUl,) 


Analysis of Working 


Ai Jit December 


1050 


Capltul 


lU. I 

‘25.30,4110 i 


1051 I 

1052 

j 1053 1 

1054 

; 

1 

iU. 

; itR. ' 


1114 


( 1^5; I ms ( 


1050 


2^,30,420, 25.80,420 : 25.30,41101 25,30,42.0^ 25,20,VL<^1, 


Kh. 


\ 









\4.oo,or)o\ 

l&.»^7,447 

Loans 

4,56,693 

4,45,17S 

15.50,093 

6,05,506 

13,26,134 

12,22,011 

I 10,01i,97O 

1 29,20,716 

j 

I 


Btock'ln-Trade 

14.‘20,499 

1,22,6I'>.675 

30,02,468 

16,04,100 

21,75,310 

20,88,000 

27,15,550 

j 34,77,140 

32,50,622 

41,37,551 

Gross Sales .. 

9S,70,279 

1,35,24,733 

90,51.307 

1,02.85,444 

1,49,52,062 

1 , 55 , 20,792 

1,57,48,315 

1,42.40,347,1,10.01.971 

1,67,78,207 

Depreciation .. 

1.36,942 

2,63,053 

2,78,057 

7,17,088 

10,06,241 

8,44,297 

4,13,882 

4,30,207 

3,87,701 

3,78,602 

Taxation 

4,00,000 

6,75,000 







49,147 

30,148 

Net Profit .. 

6,22,764 

8,45,394 

1,42,064 

2.60,021 

4,30,638 

7,55,615 

12,23,380 

6,51,906 

4,87,080 

10,84,106 

Transfer to Reserves 

2,00,000 

2,05,600 


4,040 



1 



1,07,447 

Dividend % per annum. 

(a) 16 


6 

» 


20 

20 

12 

6 

0 (0 

Carry Forward 

56,647 

11,306 

2,062 

1.468 

28,607 1 

1 1 

4,802 

3,882 

3,877 

3,407 

2,661 

Prices r Highest ,. 

227-00 

228-00 

242-00 

164-60 j 

217-00 

270-00 

878-00 

335-00 

244-00 (m. 

t32-25 

Rb. 1(X) "< 

Paid shares t Lowest .. 

161-00 

1 

154-00 

150-00 

l»»-00 

160-00 

207-501 

268-00 

224-00 

122-00 Xli. 1 

26-50 


(a) Only on old fbnree. 


t for Rb. 25 paid shares. 


(<) Taxable. 


RAJALAKSHMl MILLS LTD. 

(Established in 1932) 


Registered Office : U[»])ili])ala-vani. Sincanalliir 
1\()., Coiinliaiorv-r). Telegrams : “ Kajlakshmi 
T elephones : 22<S2 & 

Managing Agents : B. Kangaswamy NaiJu c'c 
Sons. Terms of Managing Agency : On a sliding 
scale on the net jnofits at 10% on the lirst Its. JO 
lakhs to 1% on any .sum over Ihs, 1 crore as ]>er 
the Companies A(‘t, subject to a minimurn of 

Rs. 50,000 j>er annum. 

Directors : (1. Venkataswamy Naidu, (1. K. Deva- 
rajulu Naidu, K. Sundaram, A. L. Sriniva.san, A. 
Doraiswamy Naidu, T. T. Ratnasabapathy rillai and 
R. Krishnaswamv. Director’s Qualification : Shares 
for Rs. 5,000. Auditors : M. S. Krislmaswami & 
Jagannathan. 

Accounts closed as at 31st December. Meeting in 
June. Dividends ])aid both on Preference and Equity 
in June. Voting Rights : One vote for each share. 
Transfer Fee : nP. 25 for every share subject 1i> a 
maximum of Rs. 2 per deed. Suh-division or New 
Certificate Fee : nP. 50. Either or Survivor Clause : 
Recognised. 

Capital Authorised : Rs. 

2,000—7% tax-free Cumulative Pre- 
ferenc(5 Shares of Rs. 50 each .. 1,00,000 

4,000—6J% tax-free Cumulative Pre¬ 
ference Shares of Rs. 50 each .. 2,00,0(K) 

90,000 Equity Shares of Rs. 50 each.. 45,00,000 

48,00,(X)0 


Issued, Subscribed and Paid-up : Rs. 

(U% tax-free Cumulative Pre¬ 
ference shares of Rs. 50 ('ach fully 
[)aid-up (for cash) . . .. 2,00,0fK) 

4t).Ot>0 Eijiiity Shares of R.s. 50 each 

fully ])aid-uj) {for ca.sJi) .. . . 20,(K),00(t 

2()XM)0 Equity Shares of Rs. 50 each 

fully ])ai(bu]) (Bonus) . . . . 10,(K),tK)0 

32,00,(X)0 

Less Calls in arrears .. .. 3,243 


31,96,757 


Note. -Originally, the Authorised Capital was Rs. 8 
lakhs in 2,0(M.) -7^^', tax-free Cumulative Preference 
shares of Rs. 50 each, 4,(X)0—tax-free Cumu¬ 
lative Preference shares of Rs. 50 each and 10,000 
•Equity shares of Rs. 50 each and the Issued, Sub¬ 
scribed and Paid-up Capital was Rs. 7 lakhs in 4,OCX)— 
6J% Preference shares of Rs. 50 each and 10,000 
Equity shares of Rs. 50 each. In 1947, the Autho¬ 
rised Capital was increased from Rs. 8,tK),0(X) to 
Rs. 18,00,()(X) by the creation of 20,(XX) Equity 
shares of Rs. 50 each, and the Paid-up Capital from 
Rs. 7,00,000 to Rs. 17,(X),000 by capitalising 
Rs. 10,00,(XK) out of Reserves and distributing the 
same as 20,000 bonus Equity shares of Rs. 50 each 
at two shares for every Equity share held to holders 
aa on 24th September 1947, 






the mavus stock RXCEAsas owncul Yua book ijwmo 


rfud-np Ciipitiil 


J^cscj’K'Os ; 

Geiwral 

.. l8JJ(),0a) 

Machinery Replacement 

. . 10,45,750 

Development 

8,050 

Secured Loans 

.. 11,74,167 

Unsecured Loans 

2,15,012 

Sundry Creditors 

.. 7,54,953 

Interest Accrued on Loans 

2,312 

Unpaid Dividends 

16,002 

Mahimai 

15,792 

Proposed Dividends .. 

.. 2,37,746 


Total .. 81,66,541 


Land .■ ■■ •• 


Buihhni's 

.. 16,53,477 


Less Depreciation 

.. 6,65.968 

9,87,506 

Machinery 

.. 64,63,110 


i/CeSw Depreciation 

.. 30,22,561 

34,40,549 

Electric Plant, etc. 

.. 11,36,398 


Le.sw^Deprec iat ioi i 

.. 5,88,215 

5,48,183 


Net Block .. 

50,21,431 

Tnveistments 


3,39,241 

Stores 


2,94,649 

Stock-in-Trade 


23,46,656 

Sundry Debtors and Advances 

4,62,243 

Cash 


2,321 


Total .. 

84,66,541 


Analysis of Working 


As At Slit December 

1050 

1051 

1952 

1953 

1954 

1955 

1956 

1057 

1058 

1059 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

f Preference 

CapiUl ^ 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2.00,000 

2,00,000 

2,00,000 

L Equity.. 

15,00,000 

16,00,000 

15,00,000 

15,00,000 

16,00,000 

15,00,000 

15,00,000 

10,63,725 

29.06,037 

29,96,757 

BeierTee 

18,50,000 

22,08,000 

25,00,000 

26,07,602 

30,50,000 

32,00.000 

29,10,000 

30,55,760 

26.88,006 

28,53.800 

Loans 

2,5.5,603 

63,410 


1,54,706 

2,02,370 

4,24.380 

10,35,452 

15,34,596 

0,10,302 

13,39,179 

Stock-In-Trade 

11,53,803 

34,88,560 

30.50,128 

11,08,304 

17,52,682 

13,33,160 

22,32,016 

13,13,823 

12,06,845 

23,46,656 

Gross Sales 

60,56,440 

72,16,003 

61,01,455 

72,52,848 

71,73,985 

75.04,132 

89,48,808 

90,66.744 

04,38,316 

1,08,28,108 

Depreciation 

88,828 

91,603 

1,80.613 

1,70,925 

1,20.611 

8,30,005 

8,10,020 

8,60,992 

4,84,626 

6,78,012 

Taxation 

4,00,000 

6.75,000 

1 



3,80,000 

1,25,000 

1.25,000 



33,570 

Net Profit 

4,01,364 

7,08,047 

•2,67,816 

0,56,840 

4,76,015 

1,15,870 

2,66,352 

1,88,328 

♦1,12,878 

4,02,040 

Transfer to Reserves 

3,58,000 

2,02,000 

.. 

4,42,408 

1,50,000 



41,014 


8,060 

Dividend % per annum 

0 

10 

9 

16 

20 

(a) 20 

(a) 16 

0 

(a)0 

7i(0 

Cairy Forward 

037 

2,54,884 

•63,366 

14,422 

12.S37 

11,081 

5,070 

.. 

(*) 

.. 

f Highest .. 

Prices < 

07-60 

112-00 

111-00 

86-00 

141-50 

182*50 

t 

202-00 

180-60 

82-00 

72-00 

L Lowest .. 

67-60 

80-50 

75-00 

71-00 

85-00 

180-00 

166-00 

67-00 

08-50 

61-00 


(•) PfelA oat of DlTld«»A IquoUMlIon Vuad. (I) Lom Bf. l,87«7ll AdJofltA In BMarroi. • horn. (0««Tnxat)la. 














20,000 Equity Sliares of Rs. 100 each . 


Issued, Subscribed and Paid-up : 


5,381 E(|uity Shares of Rs. 100 each 


fully paid-up (for cash) 

5,38,100 

10,762 Equity Shares of Rs. 100 each 


fully ])aid-up (Bonus) 

10,70,200 


16,]4,3(M) 

Abridged Balance Sheet 


Bs. 

Taid-up Capital 

16,11,300 

General Reserve 

1,03,142 

Machinery Replacement Reserve 

0,00,000 

Development Rebate Reserve .. 

4,83,910 

Gratuity Reserve 

l,O0,tMK) 

Secured Loans : 


From Madras Industrial Investment 


Corporation 

21,00,375 

From Banks 

2,18,402 

Interest Accrued 

32,203 

Unsecured Loans : 


Merchants’ De}»osits 

14,400 

From Others 

5,88,952 

Provision for Taxation 

1,60,000 

Sundry Creditors 

2,06,153 

Unpaid Dividends 

25,792 

Proposed Dividends .. 

1,45,287 

Total .. 

71,82,015 


converted into Equity shares with the Authorised 
Capital remaning unaltered at Rs. 20,00,000 in 
20,(KK) Equity shares of Rs. 100 each. 

Spindled 

Present Installed Capacity .. 30,036 

Products Manufactured : Cotton Yarns of 20s to 
80s. 

as at 31st March, 1960 



Rs. 

Rs. 

Land 


44,588 

Buildings 

. . 10,22,042 


Jjf's.s J )(‘precia.tion 

.. 3,24,336 



- - .- 

G,!)8.C()6 

Maeliinery 

, . 45.02,025 


Less De}>reciation 

.. 21,15,903 



— . .— 

21,76,042 

Electric Machinery, etc. 

. . 7,27,043 


Less 1 )e})reeiaticu i 

. . 3,39,103 

3,87,940 


Net Block 

36,07,176 

Invest meiits 


30,507 

Stores, etc. . . 


1,69,387 

Stock-in-Trade 


5,05,228 

Raw Materials 


17,12,548 

Advance Payment of Tax 


1,12,531 

Sundry Debtors and Advances.. 

8,63,568 

Cash 


1,81,070 


Total .. 

71,82,015 
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RaJapslsyAltt Hills ttd.—(eonU.) 


Analysis of Working 


A* At Sl 0 t Sfarch 

1051 

1052 

1953 

j 1954 

( 

1 1055 

1956 

1057 

1958 

j 1959 

1980 


Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Capital .. 

16,11,300 

10,11,300 

16,14,300 

10,14,300 

16,14,300 

16,14,300 

16,14,300 

10,14,300 

1(5,14,300 

16,14,300 

BMorres 

8,30,016 

0.30,€46 

10,01,042 

9,42,470 

8,45,612 

12,00,000 

14,00,000 

14,00,(K10 

13,04,452 

18,87,261 

Loan* 

2,97,867 

4,20,623 

9,52,388 

8,44,987 

9,97,.'54 7 

7,92,972 

19,71,012 

32,33,916 

35,16,284 

30,21,129 

StocJc-ln-Trado 

10,01,682 

13,00,758 

18,36,014 

8,60,407 

8,60,278 

5,90,772 

3,07,691 

6,13,0.55 

4,81,607 

6,05,228 

Gross SalOH .. .. 1 

31,36,316 

43,91,849 

37,27,333 

31,09.776 

64,:b5.2l9 

68,94,652 

86,45,3.39 

79,25,259 

80,35,206 

1,01,,53,628 

Depreciation .. .. ( 

1,61,197 

1,38,455 

1,10,176 1 

1,02,837 

2,17,749 

2,06,341 

1,86,823 

1,86,678 

2,37,619 

4,68,416 

Taxatioo 

41,840 

72,418 

j 

i 

1.984 

1,51,191 

3,06,000 

3,50,000 

44,492 

“ 

16,419 

Ket Profit 

1,96,858 

1,46,858 

*1,61,227 

1.36,767 

3,41,038 

5,73,290 

4,24,977 

1,39,000 

16,660 

9,03,519 

Transfer to Reserve* 

1,00.000 

60,000 



1,54,388 

2,00,000 

2,00,000 


1,310 

4,82,009 

DiTidend % per annum 

6 

6 

(a) 4 

(6) fi 

10 

10 

12 

8 

(a) 6 

» (0 

Carry Forward 






10,510 

15,404 




r Highest .. 

rilce»< 

107-50 

100-00 

88-00 ! 

81-00 

140 00 

180 OO 

154-00 

135-00 

126-00 

t 137-00 

(_ Lowest .. .. 1 

05-00 

88-00 

72-00 1 

1 

70 00 

71-00 

128-00 

135-00 

l!7-00 

113-50 

128 00 


• Los*. (a) From General Reserve. (b) Alter drawinR Hs. 96,868 from General llesorve. (/) Taxable, 

t Uplo October. 1960. 


SRI RAMAKRISHNA MILLS (COIMBATORE) LTD. 

(Est.vbi.tshed in lO'lG) 


Registered Office : P. B. No. 7, Uanapathy P.O., 
Ooimbatoro-f). Telegrams : “ Spider Telephone : 
Mills-ain. 

Managing Agents : S. N. Kangaswaiiiy Naklu Sons. 
Terms of Managing Agency : Oii a sliding scale on 
the net lirofits at 10% on the first Hs. 10 laklis to 
4% on any sum over Ks. 1 erore as per the Comj>anics 
Act, 195h. 

Directors : P. S. (1. Venkatas warn v Naidu (Kr- 
Officio), N. Krishiiaswaniy. K. Chiiiiiasainy, 
G. V. Ramaswaniy Naidn, G. V. Doraiswainy, 
G. Raniaswaniy, L. Daniodaraswani}’, T. Kagu- 
pathy, G. K. Varatharajan, (b Narayanaswainv 
Naidu. V. L. Balakrishnan, S. N, Balakrishnan, 
C. Suhanna Goundcr and K. Venkatesalii. Direc¬ 
tor’s Qualification : Shares for Its. 5,(K)0. Auditors : 
M. S. Krishnaswaini and ,laganiia1han. 

Accounts closed as at 31 st March. Meeting in 
July. Dividends jiaid in July. Voting Rights : One 
vote for each share. Transfer Fee : Ks. 62 per d(*ed. 

Sub-division or New Certificate Fee : Rs. 2. Either 
or Survivor Clause : Recognised. 


Capital Authorised and Issued : Hs. 

15,000 Equity Shares of Rs. 1(M) eatdi. . 15.00,(100 

10,0(M) Equity Siiares ofRs. 10 each . . 1,00,000 

16,00,000 

Subscribed : 

1 1,923 Bquity Shares of Rs. lOO each 
fully called up .. .. .. 14,92,‘K)0 

•1,459 Eijuity SJiare.s oTRs. lO cacdi fully 
called ujj . . .. .. 44 ^590 

15,36,890 

Note.- Originally, th<‘ Authorised Cajutal was 
Rs. 16 lakhs in I5,(MI() E(juity shares of Rs. 1(K) each 
and 10,(_KK) ICquity shares of Rs, 10 each and 
the Issued Ca])ital was Rs. 7 lakhs in 0,500 
Equity shares of Rs. lOO each and 5,(K)0 Equity 
shares of Ihs. 10 ea(di and the Paid-up Capital was 
Rs. 3,13,565 in 2,475 Equity shares of Rs. 1(H) each 
fully paid, 1,220 shares of Rs. 100 each Rs. 50 per 
share called up and 1,013 shares of Rs. 10 each Rs. 5 
per share called up. With shares taken up and 
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8rl Rainakrishna tf illf (Coimbatore) Ltd*—(conid.) 

subscribed for from time 1o timo, the raid-up Capital shares of TJs. 1(X) each and 5,(K)0 shares of lis. 10 
got increased to J^s. hOri.SHO l(*ss calls in arrears of each were issued to existhig shareholders mta 
Rs. 3r),5(K). Ill 1052, 5,()()() Ecjuily shares <)f Rs. lOO and as at 31st March. iy5<S, Ihe Paid-up Cajiital 
each were issued to (‘listing shareholders pro rata 
increasing the Issued Caj)jtal lo Rs. 12 lakhs and 
the Paid-up Capital to Ks. 7,28,830 /c.s\s‘ calls iii 
arrears of Rs. 47,075, as on 31vst March, P.t52. With 
calls made from tinu’ to linn* and shares sul>scril)e<l 
for, the 15iid-u]) Capital stood at Hs. 0.55,130 as a1 
31st March, 1556. In 1557, a furtluT 4,5t)0 Equity 

Abridged Balance Sheet as at 31st March, 1960 


Paid-U}> Ca]utal 

Rs. 

.. 15,36,850 

Land 

Rs. 

Rs. 

67,737 

General Rese rve 

10,061 

Puiildings 

. . 13,83,524 


Dt'velojunent Releate Res<‘rve . . 
Ejnphyees' Gratuity Reserve .. 
(Vuitingemy Reserve 

2 ,lo,lo 6 

J^ss Depreciation 

.. 4,16,714 


50,000 



lk(Kl,8l0 

18,541 

MachiiH'rv 

. . (>0.51.055 


See.ured Loans 

1.23,121 

.s.v De]>rec.iation 

.. 41,11,505 


Unsecur(‘d l^nans 

.. 25,52,271 

— 

15,36,150 

Interest Accrued on above 

1,23,486 

Electric, IMant, etc. 

8,56,5()5 


Trovision for Taxation 

.. 8,15,528 

Less ])ej)7*e('ia1ioJi 

. . 4,72.507 


Unclaiiiiod Dividends 

lO,8tH) 

--- 

3,84,458 

Sundry (Creditors 

5,18,953 


- 


Provision for Projiosed Dividends 

.. 3,53.186 


Net Block .. 

33,55,155 

T(ital 

,. 71,51,051 

Investments 

Stores, ete. . . 
Stock-in-Trad(‘ 
Sundry Debtors and 
Cash 

Ad\’iiees . . 

Total . . 

3.62,257 
1,45,587 
]8,45,5< )2 
14,84,170 
1,020 

71,54,051 


stood at Rs. 15,36,850 in 14,523 hhiuity shares of 
Ks. loo each and 1,155 Eipiity sliarcs of Rs. 10 each. 

SriNDLES 

Present Installed Capacity 32,2()U 

Products Manufactured : Cotton ^’arns of 60.s and 
80s. Slaj)le Elhri* Yarn of 20s. 


Analysis of Working 


A» at Slat Morcli 

1U52 

I i9r.3 

1054 

' 1055 

1 

1 1056 

1 

j 1057 

106S 

j 1959 

* 1960 

, 


Rs. 

lU. 

Rs. 

Ite. 

Rs. 

1 Rs. 

! Rs. 

i lu. 

j RS. 

Capital 

6,81,756 

7,24,755 

7,30,056 

8,38,310 

j 0,05,130 

j 15,31,803 

i 15,30,860 

; 16,36,800 

: 15,36,800 

Debentures 


,. 

.. 

3,70,000 

■ 2,60,000 

I 1,30,000 

10,000 

1 


Reserves 

10,061 

10,061 

10,061 

10,061 

! 10,061 

! 10,061 

11,664 

j 1,66,160 

2,50,167 

Loans 

11.44,884 

10.48.6dt 

18,15,729 

22,58,504 

28,47,416 

30,23,625 

33,04,688 

i 28,60,406 

31,16,892 

Stock-in-Trade 

4,33,270 

2,50,.‘i20 

3,34,580 

10,05,306 

17,21,0,52 

14,40,526 

10,30,471 

10,33,648 

18,45,902 

Gross Sales 

1,36,489 

12.97,0S3 

20,76,340 

.39,15,126 

60,05,976 

80,63,0(51 

75,78,468 

70,87,104 

78,83,679 

Depreriation 

20,300 

1,26,036 

! 4,00,001 

1 

1 6,10,331 

8,31,121 

i 11,19,168 

i 6,76,136 

6,40,412 

6,67,681 

Taxation 



i 


1 .5,3,370 

I 3,50.008 

! 3.5,000 

1,25,000 

6,00,000 

Net Profit 

3,840 

82,940 

50,611 

! 1.18,722 

j 03,96,3 

! 3,25,688 

1,69,416 

6,50,071 

8,55,476 

Tran8f('r to Reserves .. 







1,603 

1,44,486 

04,017 

Dividend % per annum 

JVt/ 

3 

6 

10 

10 

10 

10 

16 

23 (0 

Carry Forward 

3,840 

4,234 

11,190 

1,14,635 

4,851 

3,369 

4,098 

• • i 


f inchest 

Prices < 


.. 


.. 


200-00 

200-00 

175-00 1 

t240 00 

f Lowest 


i 




180-00 

166-00 

166-00 1 

200-00 


it) Taxable. t Upto October, loeo. 





















/r> fi. 

ZAs/^r/r/^^ jiS/fi»Z3in^ 

* *■ C*HL ^lf.\MlilK.\ ': Telephones : <3^ 

Mana^rfng: Agents : S. Kulli CUeiti & Bros. Terms 
ot l&axkng^Yig Agency : (.>n a j^WtWng scale ou t\\e uct 

<0 4% on iinv 

sum o\er Ke. 1 crore as per the Companies Act, lim. 

IXnCtorS .* S. M. l. M. Ramaswamv Chottkr, 
[Chairmm], K. A. Shammigd Mudalmr, .S'. It.’ 
l\am[v\uu;fam, K. Soundappa Chettiar, S. 
lLVV\nm\a\a\s\vvm\y C!\\ett\aT, \. M. Krislmaswamy 
ClaeUiaT, S. M. Palainswamy Cliettiar, S. K. S. 
Subraiiianiani, S. PI. Sriiii\asari, K. Baliiswaniy 
Chettiar. S. K. ('hokkalitipam and P. K. PT. K. M. 
Kiittia{^j)a Cliett iar. Director’s Qualification: 8 ]iar(‘s 
for Es. r>,(H) 0 . Auditors : M. S. KriHlmaswumi 
& Jagaiinathaii. 

Accounts (dosed as at 31 st December. Meeting in 
.April. Dividends paid in April. Voting Rights : One 
vote for (‘ach share. Transfer Fee : Kt*. 1 [)(*r deed. 

Sub-division or New Certificate Fee : lie. 1. Either 
or Survivor Clause : Kecognised. 

Capital Authorised : lls. 

1 ,()()()—7% tax-fr (‘0 Cumulative I’rt- 

ference Shares ofKs. 100 eacli . . i,(K),t)(K) 

24,(XX) Equity Shares oflls. K )0 each . 24,(K),(HK) 

25,00,(MH) 


Mlua 1.™- 

SRI RAW/VWWGA JCHOO 

Koit'l. 


Zunth'iniin 




Issued, Subscribed and Paid-up : 

4,781 Equity Shares of Rs. !(.)() 
fully paid-up (for cash) 

4,781 .E(|uity Shares of Rs. 100 
fully paid-up (Bonus) 

9,473 Equity Shares of Ks. l(K) each 

Carried (?ver 


each 


each 


4,78,100 

4,78,100 
9,47,;XX) 


19,03,rXK) 


Brou^dit forwnni 

less Calls in iirrem •• i - 

i9,02,sv( 

Add P'orfeited shares . . . . ,, 

Note.- Orighmllv, tho Authorised Capital was 
Rs. Jo lakhs in 9,000 i^’qiiit}^ shares of Rs. lOO each 
and 1, 000 - 7% tax-free Cumulative J’relerenco 
shares of Rs. KJO each and the Is.sued and Raid-uj). 
Capital was Rs. 4,78,200 in 4,782 Equity shares of 
Rs. KX) eacJi. in lllay, 1947, the Authorised Capital 
was increased from lls. i 0 ,(io .000 to Rs. I5,00,(KK) by 
the citation of o.OOii J^ipiity shares of Rs. 100 each 
and the Is.sue<i ami J*aid-uj) Capital Iroin Rs. 4,78,200 
to its. 9,r)(),300 by capitalising Rs. 4,78,100 out of 
R('scrve.s and di.stributing the same as 4,781 bonus 
shares of Rs. 100 ca( h at ()iu‘ sliai'(‘ for (*very share 
h(dd, to lu)ld(‘i‘s as on llth Muy, 1947. 

Ill April, 19r)7, the Authorised Cajutal was increased 
from Rs. lb lakhs to Rs. 25 lakhs by the creation of 
10,000 Equity shares of Rs. lOO each and in May, 
1957, 9,562 Kquily shares of Ks. lOO (wh were 
issued at j^ar to holders as on 31st May, 1957, in the 
proportion ofom* share for evtuy shan* held, increasing 
the l.ssucd Capital to Rs. 19,12,500 and only 9,472 
sliares having been taken up so far, the Paid-up 
Capital stands at Rs. 19,03,500 letfs calls in arrears. 

Spindles Automatic 
Looms 

Present Installed Capacity.. 33,892 192 

Products Manufactured : Cotton A'arns of 20s to 
26 b, 3(>b, 40b, (yOs, and 80s. Staple Fibre Yarns: 
20.S, 'X)s, 40s, 2/40s and 2/6Us. Also combed and 
cone yarn cloth for export. 


Abridged Balance Sheet as at 31st December, 1959 



Rs, 

Paid-uj^ Cajutal 

.. 19,02,883 

Machinery Replacement Reserve 

59,452 

Secured Loans 

.. 23,15,879 

Unsecured Loans : 


From the Managing Agents .. 

.. 2,13,240 

Fixed Deposits, etc. 

.. 29,82,765 

Interest Accrued on Secured Loans 

.. 1,04,544 

Unpaid Dividends 

4,576 

Sundry Creditors 

.. 14,11,737 


Total .. 89,95,076 



Rs. 

Rs. 

Land 

., 

14,372 

Buildings 

.. 15,56,057 


Less De])reciut.ion 

.. 4,76,142 




10,79,915 

Machinery 

.. 64,29,976 


Less Depreci at ion 

.. 23,87,813 




40,42,163 

Electric Plant, etc. 

.. 10,65,163 


Less Depreciation 

.. 4,17,955 



— 

6,47,208 


Net Block .. 

57,83,658 

Investments 

. .. .. 

21,755 

Stores, etc. .. 

. .. .. 

3,58,640 

Stock-in-Trade 


24,07,086 

Sundry Debtors and Advances.. 

3,51,780 

Cash 

. 

72,157 


Total .. 

”89,95^ 











tExmsa 


S9l 

tri Itemalinm ClioodwaUkal HID* IM.— 


Aiuttyate ot WoTUng 


X* 31»t December. 

I960 1 

1951 . 

1062 1 

1063 1 

1064 1 

lO.'iS j 

1060 { 

1 

1957 1 

10C8 j 


Be. 1 

B*. \ 

K.. 1 

Be. 

i 

Ra. 

Ks. i 

Rs. i 

Rs. i 

Rs. : Ra. 

. . • • • • 1 

9,66,220 j 

0,56,220 ( 

0,66,220 . 

0,56,220 i 

9,56,220 1 

9,56,220 1 

9,56,22ft 1 

15,90,563 \ 

18,36,963 \ 19,02,686 

lU'serveB *• ** ^ 

1,51,554 i 

2,00,000 

3,37,274 ' 

1 

2,»7,770 i 

2,07,770 

2,97,770 \ 

\ 

2,97,770 

, 6,82,916 

\ l,60,\6li \ 66,452 

\ \ . 

1 oatiB • • • • * * 

4,50,577 

10,20,003 

\ 

10,08,687 

10,50,171 

i 15,05,430 1 

34,50,418 

' 30,08,663 

\ 45,50,370 55,11,884 

0tock'ln-Trade 

6,30,106 

16,52,895 

1 10.77,780 

10.57,462 

20,2.5,329 

1 13,47,742 , 

26,03,232 

1 18,74,SJfi 

21 , 13,650 . 24 , 07,086 

Giou S»lM 

24,51,676 

29,00,708 

1 25,69,774 

22,77,730 

35,88,035 

1 52,50,346 / 

04,5.5,442 

1 T0,48,SG4 

/ 65,43,180 : 83,90,074 

Depreciation 

83,314 

j 63,267 

j 72,477 

2,01,936 j 

3,26,114 1 

I 4,87,695 j 

3,47,1/20 

1 2,35,3cS5 

1 4,04,572 i 4,85,193 

Taxation 

1,15,000 

1 1,75,000 

1 


2.00,000 

45,000 

66,000 

' 

/ 

Net Profit 

1,27,847 

1 2,30.481 

I 3,643 ; 

96,502 i 

2,07,305 

1,92,244 

2,62.r>40 

'^02,097 

*1,00,718 

Tranifer to Eeterves 

1 48,645 

j 25,000 

i *• i 

! 





\ 

Dividend % per annum 

! « 

1 

i ''' 

10 j 

15 

15 1 

20 

7 

C XjV 

Cairy Forward 

I 4,762 ! 

1 14,621 

I 3.164 j 

3,045 

6.204 ; 

4.365 1 

64,000 

3,908 ; 


r Highest 

' 16(H)0 i 

101-00 

164-00 : 

148-50 

160 00 1 

220-00 1 

285-00 1 

2.'^5 01) 

103-00 10.5-OU 

Price* ■< 

Lowest .. 

. 1 

1 113-00 j 

151-00 

148-50 

142-50 i 

132-50 ’ 

! 

100 00 1 

1 

210-50 ' 

1 

103-00 j 

105 00 90 00 


• Ik>»» t After transferring Us. 5,122,747 from lleserves. 


SRI RANGA VILAS GINNING, SPINNING & WEAVING MILLS LTD. 

(Established in 3922) 


Registered Office : Post Box No. 3, Peclamcdu 
Post, Coinibatoro-4. Telegrams : “ Rangavilas 

Telephones : 2536 & 2537. 

IMlanaging Agents and Bankers : P. S. Govinda- 
swamy Naidii & Sons. Terms of IWanaging Agency : 
On a sliding stale on the net profits at 10% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 crorc 
as per the Companies Aet. 1956, subject to a 
minimum remuneration of Rs. 25,000 per annum. 

Directors : 8. Bccmiah Chettiar {Chainmn), P. 8. G. 
Venkataswamy Naidu, K. A. 8hanmuga Mudaliar, 
G. V. Ramaswamy Naidu, G. V. Muthuswamy 
Naidu, G. R. Govindarajulu Naidu, G, Ramaswamy 
Naidu, G. R. Veiikatesalu Naidu, G. N. Vcnkatapalhy 
Naidu and G. Govindaswamy Naidu. 
Director's Qualification : 300 Shares. Auditors: 
S. Krishnamoorthy. 

Accounts closed as at 31st December. Meeting 
in August. Dividends }>aid in August. Voting 
Rights : One vote for each share. Transfer Fee : 
11 P. 25 per share. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised: Rs. 

32,000 Equity Shares of Rs. 50 each .. ir),(X),00(» 

Subscribed, Called and Paid-up: 

15,025 Equity Shares of Rs. 50 each 
fully paid-up (cash) .. .. 7,51,250 

; . Carried over .. 7,51,260 


Rs. 

Brought forward .. 7,51,250 

15,025 Equity Shares of Rs. ,50 each 
fully paid-up (Bonus) .. .. 7,51,250 

15,02,.500 

Note.-- Originally, the Auth(3rise(l Ca})ital was 
Ra. 20 lakhs in 2(),()0O shares of Rs. 100 each and 
15,025 shares were issued wih the Paid-up Capit.al 
at Rs. 15,02,500. On 16th. November, 1928 
the Paid-ii]) Cajiital was reduced to Rs. 11,26,875 
in 15,025 shares of Rs. lOU each, Rs. 75 paid by 
refunding cash Rs. 25 per share. In December. 
1941, the Authorised C-a])ital was reduced from 
Rs. 20,(K),(KX) to Rs. 10,(K),fKK) reducing the value 
of the sliare to Rs. 50 each. The Paid-up Capital 
of Rs, 11,26,875 in 15,025 shares of Rs. 75 each was 
reduced to Rs. 7,51,250 by refunding Rs. 25 per 
share. In December, 1947, the Authoris(*d Capital 
was increased from Rs. 10,00,00(^ to Rs. 16,0(),000 
by the creation of 12,(KH) shares of Rs. 50 each and 
the Paid-up Capital from Rs. 7,51,250 to Rs. ir),02,5(K) 
by capitalising Rs. 7,51,250 out of Reserves and 
distributing the same as 15,025 bonus shares of 
Rs. 50 each at one share for every share held, to 
holders as on 30th November, 1947. 

Spindles 

Present Installed Capacity .. 36,368 

Products Manufactured: Yarns of 2s to 
80s carded. 
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THE BlABRAS STOCK EXCHANGE OFHCJAL 


YEAR BOOK 1960-60 


Sri Rfuiga Vilas Ginning, Spinning Ss Weaving Mills UA.-^contd,) 

Abridged Balance Sheet as at 81st December, 1959 

Es. 


Paid-up Capital 
General Eeserve 

Ma(‘hin(‘ry Replacement Eusorve 
.Labour Eilucailon Fund 
Seeiired Loans 
Uiisi'(nn<‘d JA»ans 
liitfH'st Accrued on Loans 
Unf)ai(l Dividends 
I^nj)aid Capital Eeduction 
Sundry Creditors 
Proposed Dividends .. 

Profit carried forward 


15,02,500 

0J47 

9,50,(K)0 

J5,I7(S 

7,57,023 

10,38,400 

42,3(2 

24,500 

1,775 

7,22,959 

75,125 

13,376 


Land 

Buildings 

Zrss Vejuvehitjon 

Maeliincry 
Le.v.s Dej)n‘ciation 

Furniture, etc. 
Less Dejueciat ion 


Es. 

10,39,416 

0,48,778 


39,00,002 

22,74,882 

1,92,018 

72,575 


Net Block 


Investments 
Stores, etc. .. 

Stock-in-IVade 

Sundry Debtors and Advances 
Cash 


Es. 

74,945 


— 9,90,038 


Total 


51,47,987 


Total 


16,25,180 


1,20,043 

28,10.806 

1,28,500 

1,60,696 

13,95,310 

5,70,668 

82,007 

51,47,987 


Analysis of Working 


As at Slfit December 

1950 

1951 

1952 

1953 

1954 

1955 

1966 

1057 

105S 

1059 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Capital .. 

«• 

16,02,600 

16,02,500 

15,02,500 

16,02,500 

15,02,600 

15,02,500 

16,02,600 

15,02,500 

15,02,500 

16,02,600 

Reserves 

• « 

7,05,000 

11,25,000 

10,71,925 

12,55,009 

13,50,000 

16,20,000 

16,20,000 

15.43,858 

0,56,147 

9,60,325 

Loans 


10,05,852 

7,82,370 

0,09.012 

6,90,758 

10,49,960 

18,04,978 

20,19,152 

21,00,344 

18,20,283 

7,57,623 

Btock-in-Tradft 


16,10,141 

19,17,948 

20,67,028 

11,03,320 

17,73,335 

18,43,251 

27,29,666 

25,16,768 

16,90,088 

13,05,310 

Gross Sales 

m m 

59,50,120 

81,42,211 

58,50,132 

61,13,968 

64,68,808 

65,64,503 

64,70,838 

56,29,752 

64,40,631 

70,46,712 

Depreciation 

• • 

1,18,532 

1,11,811 

1,42,116 

1,30,330 

1,32,718 

1,61,079 

2,00,024 

1,30,569 


1,14,945 

Taxation 

• • 

2,20,000 

4,00,000 


37,466 

1,34,650 ! 



.. 



Net Front 


1,25,010 

5,19,325 

(a)2,09,225 

1,99,379 

1,50,518 ; 

4,60,041 

2,00,9C0 

.. 

•5,39,739 

88,601 

Transfer to Reserves 


20,050 

4,00,000 

1,78,076 

94.001 

70,000 

2,00,000 

1 


.. 


Dividend % per annum 


7 


6 

n 

(6)12 

16 

14 

4 (c) 

Nil 

t6 (0 

Carry Forward 


4,770 

11,407 

12,408 

5,099 

982 

21,523 

12,133 

12,138 

.. (d) 

13,376 

fUiphest .. 

Prices 

( Lowest .. 


60-00 

66-00 

59-00 

60-00 

81-00 

84-60 

117-00 

98-00 

70-00 

69-00 


58-60 

50-00 

46-26 

41-00 

45-00 

67- 50 

70-00 

64-00 

49-50 

44-60 


(a) After takiaj; ciedlt for Re. 4,00,000 from cotton Reserve. * Loas. 

(b) After drawiiif? Ra. 05,665 from balance of bonus provided In previous years. (i) Taxable. 

(«) Paid out of Reserves. 

(d) Loss for the year has been adjuated in General Reserve. 


RAYALASEEMA MILLS LTD. 

(Established in 1945) 


Registered Of&ce : Post Box No. 33, Eayanagar, 
Adoni P.O. (Kurnool District). Telegrams J 
“ Eayamilt.s.” Telephones : Adoiii-60. Secretary’s 
Eesideiice 120. 

Directors : M. Narayanappa (Cluiirman), The 
Director of Industries and Commerce {Government 
of Andhra Pradesh), M. Somappa, H. Naiayana 
Eeddy, Indcrchand Gulabchand, M. Eamanna, P. 


Kesamia, H. Liiiga Eeddi, Yallay Mallayasappa, 
Gadige Dakapjja, H. Bamalinga Eeddy, Mallari 
Yenknp])a, Gat tu Khaja Hussain 8ahcb and Kadivella 
Etiddy Hanumantha Eeddy. Director’s Qualification: 
Shares for Es. 5,(KK). Secretary : C. E. Vyasa Eao. 
Auditors : Brahmayya k Co. 

Accounts closed as at 31st December. Meeting in 
March. Dividends paid in March. Voting Rights : 














tsxtlttid 


Telegrams: •• RANG AVILASTelephones: 2536 & 2537 

SRI RANGA VILAS GINNING, SPINNING 

AND 

WEAVING MILLS LIMITED 

(Established in 1922) 

PEELAMEDU P. O., COIMBATORE-4 


SPINNERS OF SUPERIOR KINDS OF : 

CARDED YARNS from 2s to 80s counts 

and 

CONE YARNS from 20s to 80s counts 


P. 


Managing Agents: 


S. G. & SONS 


Telephone ; f ADONI-60 Telegrams : " RAYAMILLS ” 

Secretary Residence : \ 120 

THE RAYALASEEMA MILLS LTD 

AD O N I 

Subscribed & Paid-up Capital ■ Rs. 22,33,800 

Reserves ... ... .■■ Rs. 11,19,000 

Number of Spindles 21,200 

* 


M. NARAYANAPPA 

Chairmans Board of Directors 
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IlayilaM«ma Mills Ltd.—(omtf.) 

One vote for each share. Transfer Pee : nP. 25 per 
share, with a minimum of Rs. 2 and a maximum of 
Rs. 10 per deed, whichever is less. Sub-division or 
New Certificate Pee r Re. 1. Either or Survivor 


Clause : R(‘cogiiiscd. 

Capital Authorised : Ks. 

30,(K)0 Equity Shares of Rs. lOO each.. 30,00,000 

Issued : 

25,(H10 E([uit y Sliart.*s of Rs. 100 each.. 25,0( ),(.H () 

Subscribed, Called and Paid-up : 

'22,338 Equity Bliares of Ks. lOU each 

fully paid .. .. .. 22,33.800 

Carried over .. 22,33,BCK) 


Abridged Balance 


Rs. 

Brought forward .. 22,33,800 
less- Calls in Arrears (time barred) .. 500 

22,33,sat 

The Mills ar(‘ the fii-st to bo installed in Rayalaseema 
Districts and <‘oniniencc(l production in lOfH). The 
Andhra Pradesh (Jovernmcnt. has given the mills a 
loan of Rs. 7.50,(KM) under State Aid Act, of which 
amount outstanding is Rs. 4,90,895. 

SiUNDLES 

Present Installed Capacity .. 21,200 

Products Manufactured : Yarns of eouuts. 14s, 
20s, 26s and 40s. 

as at 31st December, 1959 



Rs. 

Paid-Up (Capital 

.. 22,33,300 

General Reserve 

7,50,000 

JMant Rrplae(‘ment Reserve 

3,(KK(KO 

Development iteluite Reserve . . 

;i(),038 

Dividend Equalisation Reser\e 

30,000 

Employees Benefit Fund 

23.955 

Seeun (1 J^oans ; 


From Andlua Government .. 

4,99.895 

Interest Accrued 

6,219 

Provision j'or Taxation 

(;,32,706 

Unclaimed Dividends 

3t;,362 

iSecurily De}JOsits 

32,850 

Sundry Creditors 

2,79,672 

Pro[)osed Dividends .. 

.. 2,23,380 

IVolit carried forward 

958 

Tot al 

. . 5o,79,3(>5 


Ks. Rs. 


Land 


30,382 

Buildings 

.. 17,38,296 


Less Dej)reeial ion 

6.37,570 



. . 

11,00,726 

riant arid Maeliin(‘ry 

.. 34,36,251 


Less Th'preeiation 

.. 19,94,422 




14,41,829 

Electric Installation, etc. 

.. 4,73,597 


Less De])re(‘iatioti 

.. 2,23,675 



.. 

2,49,922 


Net JRock 

28,22,859 

Investments 


1,23,317 

Stores and Spares 


2,21,053 

Slohk-in-Trade 


2,14,739 

Raw' Materials 


6,02,364 

Advance Payment of Tax 


5,84,316 

Sundry Debtors and Advances.. 

1,42,893 

Cash 


3,67,824 


Tot al 

r>0,79,365 


Analysis of Working 


As at 81st December. 

IdSl 

1052 

1053 

1 1054 

j 1955 

1 1956 

1067 

1058 

1969 

Capital 

Us. 

22,07,850 

Rs. 

22,09,462 

Rs. 

1 22,14,627 

Rs. 

22,28,376 

! RS. 

' 22,29.625 

1 Rs. 

i 22.31,750 

Rfl. 

22,32,050 

Rs. 

22,32,300 

R«. 

22,33,300 

Reserves 

Loans 


2.00,000 

7,12,296 

0,50,000 

6,8(5,076 

11,.50,0(K> 

7.(56.661 

, 12,90.000 

6,32.47(5 

12,80,000 

8,19.587 

11.40,000 

16,61,964 

11,09,00(1 
8,99,409 

ll,10.a38 

5,00,144 

Stock-In-Trade 

Gr(.B8 Sales 

8.04,178 

40,0l,s;{() 

5,«],70H 

4.yn;,si8 

S(5,7K4 

49,50,150 

4.51,109 

47,88,615 

1 40.9(.i> 

51,98,400 

2,46,269 

52 15,403 

4,18,721 

52,14,318 

4,21,100 

59,19,900 

2,14,789 

70,54,020 

Dopreriation .. J 

Tarat ion .. .. 1 

8,10,272 

3,12,004 

50,000 

3,15.342 i 
60,000 ! 

8,82,687 

19,0(M» 

1 

3,84.884 

2,25,000 

3.16.594 

3,20,000 

1,9.5,208 

04,428 

2,71,776 

1,57,316 

2,08,524 

1,61,781 

Net Profit 

Transfer to Reserves .. ; 

8.<»«,7«8 1 

2,(H),{KK) ! 

0,32,914 
! 7,50,000 

3,49,596 i 
2,00,000 ! 

2,82,820 

50,000 

! 2,59,226 

30,000 

2 28.343 

1,07,204 

1,09,351 

2,22,010 

1,088 

Dividend %perannTiin , . i 
Carry Forward .. j 

n 

32,900 

6 

44,385 

6 I 

41,727 1 

0 

23,606 

10 

29,350 

in 

1 32,012 

10 

5,280 

10 

6.050 

10 (0 
058 

Prices • • I 

prices j 

100-00 
100-00 
* 1 

105-4)0 

76-00 

76-00 1 
66-00 1 

101-50 

70-00 

134-00 

86-00 

162 00 
138-60 

162-00 

112-00 

1 116-00 
106-00 

122-60 

09-00 


(OTa u ie. 
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SASSOON AND ALLIANCE SILK MILL CO., LTD. 

(Established in 188^^) 


R6gist6r6d Office l Podur Chambers, l’ar.soe J^azar 
Street, Fort, Pom1)ay-l. Telephone: 259261 (7 lines). 
Mills : 40222. 

Directors : R. A. Podar (Chairman), M. Doon- 
gurseo, J. R. Mehta, K. J. Bajaj, C. R. Podar, 
K. R. Podar and D. N. ShndT. Director’s Qualifica¬ 
tion : Shares for Rs. 500. Auditors : A. F. Ferguson 
& Co. and S. R. Hillimoria & (\). 

Accounts closed as at .‘list December. Meeting in 
October. Voting Rights : ()n«‘ vote for each share. 
Transfer Fee : nP. 25 per share ii[)to 4 shares, with 
a minimum of Re. 1 per deed upto 100 shares, 
Rs, 2 u])to 200 shares and thereafter Re, J for 
every 1()0 shar<‘s or })art thereof. Sub-division or 
New Certificate Fee ; nJ\ 25. 

Capital Authorised : Rs. 

2,50,O(K) Shares of Rs, 10 each .. 25,(K),(XK) 


Issued and Subscribed : Rs. 

], 00 , 0 (K) Shares of Rs. 10 eaeh fully 

paid-up., .. .. .. 10 , 00,000 


(Of the above 30,000 Shares were issued as 
bonus.) 

1 ’he Mill is situated at Victoria Road, Mazagaon, 
Rom bay. 

Looms 

Present Installed Capacity 400 

Products Manufactured : Tafettas, Rrocades, 
Crepes, Satins, Shantung, Rush Shirting, Sharkskin, 
ej^*. 

Dividends: 1957— Xil. 1958— Nil. and 1959— Nil. 
Prices (1959) : Highest—Rs. 10 00 and Lowest— 
Rs. 8 - 00 . 


SASSOON SPINNING & WEAVING CO., LTD. 

(Established in 1874) 

Issued, Subscribed and Called-up : Rs. 


Registered Office: “Mafatlal House,Post Rag 
No. 100:i6, Ra(!k Ray R<‘clamatj(m, Roinbay-l. 
Telegrams : “Unisoon” and “HiTSACiAK ”, Rornbay. 

Telephones : 246281 to 86, 

Managing Agents : M. 0. Investment Corporation 
Private' lAd. Terms of Managing Agency : On a 
sliding seaile on the net ])rofits at lO^J, on the first 
Rs. 10 lakhs to 4^/^, on any sum over Rs. 1 erore as 
per agreem(*nt. 

Directors : Arvind N. Mafatlal (Chairman), 
Yogindra H. Nafatlal, Kausliipra.sad Cliandulal, 
llariprasad S. Mahadevia, Kumudehandra K. Maha- 
devia, Bhupendra Bhikhabhai, Hemant B, Mafatlal 
and Jayantilal 1). Vasa. Director’s Qualification : 

50 Shares. Secretary : R. D. Masb'r. Auditors : 
C. C. Chokshi & Co. 

Accounts closed as at. 31st December. Meeting in 
April. Dividends paid in May. Voting Rights : One 
vote for each share. Transfer Pee : 1 to 5 shai;^"S at 
nP. 25 ])er share, 6 to -50 slnircs Rs. 1-50 per deed, 

51 to 100 shares Rs. 3 j>or deed, lOl to 5(K) shares 
Rs. 5 per deed, 501 to l ,O()0 share.s Rs. 10 per deed 
and 1,(X)1 shares and above Rs. 15 ])er deeil. Sub¬ 
division or New Certificate Fee : nP. 50. 

Capital Authorised: Rs. 

8,00,000 Equity Shares of Rs. 10 each . 80,00,000 


2,.50,000 Equity Shares of Rs. 10 each 
issued for {)ayment received in cash 
fully paid-up .. .. .. 25,fX),000 

1.27,010 Eejuily Shares of Rs. 10 each 
issiK'd to the sliarehoders of the New 
T'^nion Mills, Ltd., without payment 
being r(*eeiv('d in cash in terrn.s of 
the SrheJiK'of Amalgamation .. 12,7n,ltK) 

3,77,010 Eqiiitv Shares of Rs. 10 each 

(1959 issue) ‘ .. .. .. 37,70,100 

75,40,200 

Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 22,5(),(HX) in 2,250 shares of 
Rs, 1,CKK) eaeh. Ill ]92(h the Rs. 1,000 .shares were 
sub-divided into 10 shares of Rs. 100 each. In 

1929, the Authorised, Issued anl Paid-up Capital 
was reduced from Rs. 22.50,(MK) to Rs. 2,2r>,CKX) by 
Amting down tlic nominal value of each share from 
Rs. KK) to Rs. 10 each. In 1930, the Authorised^ 
Issued and Paid-up Capital was increased to Rs. 40 
lakhs by the creation and issue of 3,77,5(X) shares of 
Rs. 10 each. In March, 1935, the Authorised, 
Issued and Paid-up Capital was reduced to Rs. 25 
lakhs by the cancellation of 1,50,000 fully paid 
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Sassoon Spinning & Weairfng Co., Ltd.— {emtd,) 
shares of lis. 10 each that were originally allotted 
to the Managing Agents or their nominees. In 1956, 
the Authorised Capital was increased from Es. 25 
lakhs to Es. 40 lakhs by the creation of 1,50,000 
Equity shares ofBs. 10 each. For the amalgamation 
with this Company of the New Union Mills Ltd., 
1,27,010 shares of Es. lO each were issued to the 
shareholders of the New Unio]i Mills Ltd., increasing 
the Issued and Paid-up Cajhtal to Es. 37,70,1(K). 

In October 1059, the Authorised Capital was 
increased from Es. 40 lakhs to Es. 80 lakhs by the 


creation of 4,00,000 Equity shares of Rs. 10 each 
and 3,77,(00 shares were issued at par to holders 
as on 22iid October, 1959 in the proportion of one 
new share for every share held, increasing the Issued 
and Pai(i-up Oajntal to Rs. 75,40,2(X). 

The Mills are at Mazgam, Bombay Dclislc Road, 
Pare!, Bombay, and a process house at Foras Road, 
Bombay. 

Spindles Looms 

Present Installed Capacity .. 90,488 2,127 

The Company manufactures and processes Cotton 
Piecegoods. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 
Share I^remiuni 
Share Ap])lication 
Capital Eeserve 
General Reserve 
Develofiment Rebate 
Secured Loans 
Sundry Creditors 
Interest Ai^crued on Loans 
Provision for Taxation 
Proposed Dividends .. 
Unclaimed Dividends 
Other Liabilities 
Profit carried forward 


Es. . 

.. 37,70,100 
.. 35,05,023 
.. 30,47,320 
03,137 
.. 01,12,291 

.. 24,39,631 
.. 40,28,313 
.. 44,39,198 
14,016 
.. 5,14,0(XJ 

.. 9,42,525 

28,524 
1,137 
215 


Rs. 

10,98,015 


14,96,039 


87,94,323 


3,56,242 


Net Block ..1,17,44,619 
Machinery awaiting installation .. 3,39,068 

Investments .. .. .. 1,90,229 

Stores, Sj)ares, etc. .. . . .. 23,72,119 

Stock-in-Trade .. .. .. 74,31,761 

Advance Payment of Tax .. .. 3,27,018 

Sundry Debtors Advances, etc. .. 33,48,fK)7 

Cash .. .. .. .. 44,12,609 


Land 

Buildings 

Less Depreciation 

Machinery 
Less Depreciation 

Furniture, etc. .. 
Less Depreciation 


Rs. 

36,88,910 

21,92,871 


2,27,95,281 
, 1,40,00,958 


5,86,804 

2,;X),562 


Total .. 3,01,65,430 


Total ..3,01,65,430 


Analysis of Working 


Ai at 31st December. 

1054 

1955 

1956 

1957 

1058 

1050 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital .. 

25,00,000 

25,00,000 

87,70,100 

37,70,100 

87.70.100 

87,70,100 

Reserves 

49,21,823 

61,06,823 

1,18,54,702 

1.10,98,716 

1,18,66,143 

1,21,80,082 

Loans 

2,206 

262 


23,59,176 

42,70,070 

46.28,818 

8tock-lil>Trade .. 

42,48,059 

58.66,804 

79.60,860 

08,20,443 

81,60,505 

74,31,761 

Sales 

2,89,10,739 

2,84,84,149 

4,88,07,881 

5,43,68.406 

4,06,68,520 

6,81,07,787 

Depreciation 

6,16,857 

7,58,474 

15,09,052 

18,44,076 

18.71.242 

15,22,071 

Taxation 

6,10,000 

4,00,000 

6,15,000 

11,28,000 

82,000 

6,14,000 

Net Profit 

10,78,673 

6,12,481 

18,66,764 

7.80.097 

2,70,808 

11,40,128 

Transfer to Reserves 

2,75,000 

1,66,581 

0,57,995 

8,24,202 

£.68,000 

7.27,868 

Dividend % per annum .. 

17i 

17* 

20 

(a) 20 

(d) 20 

26 (0 

Carry Forward .. 

8,218 

11,568 

1,66,807 

12,182 

6,466 

216 

r Highest 

86-50 

44-50 

47-00 

40-00 

47-60 

70-00 cm. 

Prices I 

Lowest .. 

28-00 

85-00 

87-00 

80-00 

20-76 

80-76 ZE, 


(•) After dnwiaf from (I) 
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SHOLAPOOR SPINNING & WEAVING CO., LTD. 

(Established in 1874) 


Registered Office : “ StaiuLird Buiklmg,” 346 
Hornby Eoad, Fort, ilornbay-l. Telegrams : 
Mills (Sholajmr) “ Oikni Hoad Oflico (Bombay): 
“ Lily Telephones : Hoad Oflice : 2r)148(), 

251776 and 254330. 

Directors : K. A. Zubairy (('hairmnyi), Dwarkadas 
S. Morarka, (Jokalcliand 1). Morarka, Sanvvalrain 
Moro, B. B. Joslii and H. K. Novatia. Director’s 
Qualification : Shares for Ks. 5,000. Auditors : 
0. L. Dalai & Co. 

Accounts closed as at 31st March. Meeting in 
next March. Voting Rights: One vote for each Equity 
share and one vote for every 20 Prefe.reiUM*. shares. 
Transfer Fee : Ke. 1 per Equity share and As. 2 [)er 
Preference share. Sub-division or New Certificate 
Fee : Ke. 1. Either or Survivor Clause: Recognised. 

Capital : Authorised, Subscribed, Called Rs. 
and Paid-up : 

32,000—3% tax-free Redeemable 
Cumulative Ist Preference Shares 
of Rs. 100 each fully paid .. 32,00,000 
1,590 Equity Shares of Rs. 1,000 each 15,90,000 
20 Half-Equity Shares of Rs. 500 each 10,000 

48,00,000 

Less Calls in arrears on Preference.. 

Shares .. .. .. 4,000 


47,96,000 


(The Prefernw: shares are mhemablp. at any time 
after Hist Mareh /.9iy, on sir, notice') 


Debentures : Outstanding .. Rs. 34,43,200. 

Issued in 1930, Rs. 70 lakhs in 7,000—7% 
taxable beanir debentures of Rs. 1,000 each, and 
redeemed on 1 st July 1945. 

Issued on 31st December, 1958, Rs. 34,43,200 
(out of an authoris(;d amount of Rs. 35 lakhs), 
bearing iuten^st at O'b, tax-free in units of Rs. 1 , 000 , 
])ayaltle, lialf-yearly on 1 st July and 1 st January, 
and rede.emable at ])ar on 1 st January, 1964. 

Note. Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 8 lakhs in 795 Equity 
shar(*s of Rs. 1,000 each and 10 half-Kquity shares 
of Rs. 500 eacl). In May, 1950, the Authorised, 
Issued and 15iid-up Ca]>ita,l was increased from 
Rs. 8 iakJis to Rs. 16 lakhs by the cn^atioij and 
issue of 795 new shares of Rs. 1 ,(K )0 each at a ])remium 
of Rs. 1,000 per slutre and 10 new sliares of Rs. 500 
(‘.ach at a jiremium of Rs. 500 ])er share in the }>ropor- 
tion of one new sliare for every share held to existing 
.shandiolders. In May 1943, the Authorised, Issued 
and Paid-u]» Capital was increased frojn Rs. 16 
lakhs to Rs. 48 lakhs by the cniation and issue of 
32,00t)-- 3*^0 tax-free redeemable Cumulative First 
Pref(u-(mc (5 shares of Rs. 100 each, Rs. 50 ])er share 
paid-up and tlu; balance Rs. 50 called-up in 1950. 

The Company manufactures all varieties of Cotton 
Textil(‘S. 

Spindles Looms 

Present Installed Capacity .. 80,048 2,234 

Preference Dividend in an ears from 1st April 
1947. 


Abridged Balance Sheet as at 31st March, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

47,90,(XK) 

Land .. 

. , 

4,21,291 

Provision foi Bad and Doubtful Debts 

2,37,951 

Buildings 

.. 1,11,27,711 


Debentures .. 

34,43,2(X1 

Less Depreciation 

.. 59,40,638 


Secured Loans 

20,45,915 



51,87,073 

Loans from Government of Bombay 

94,(X),O00 

l*lant and Machinery 

.. 1,80,64,870 


Unsecured Loans 

35,764 

Less Depreciation 

. .1,31.57,669 


Sundry Creditors 

27,52,804 


!-- 

49,07,201 

Provision for Gratuity 

1,66,.300 

Elec. Installations, etc. 

.. 23,13,829 


Interest Accrued on Secured Loans 

13,00,945 

Less Depreciation 

.. .14,92,918 


Interest on Debentures 

52,500 



8,20,911 

Deposit against Contracts 

1,67,539 



- . 

Provident Fund 

1,25,281 


Net Block . 

. 1,13,36,476 

Morarjeo Goculdas Fund 

23,114 

Investments 

•. 

. 1,48,112 

Due to Directors 

1,358 

Stores, Spares, etc. 


. 13,83,387 

Unclaimed Debentures 

5,545 

Stock-in-Trade 


. 13,80,443 

Unclaimed Dividends 

43,657 

Sundry Debtors and Advances.. 

. 8,88,823 

Duo to old Creditors .. 

2,66,265 

Cash 

.. 

38,230 

Received from Government of Bombay . 

13,09,629 

Miscellaneous Expenditure and Losses 

. 1,09,98,356 

Total .. 

2,61,73,827 


Totol . 

. 2,61,73,827 
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ShoUpoor Spinning & Wenvlng Co., Ltd.—(am^.) 

Analysis of Working_ _ 


Ab 3lBt MArch 

j 1952 

1053 

1 1954 

1955 

j 1966 

1067 

1 1»S8 

1 

1069 

CapltAl 

/ Ha. 

,/ 47,96,000 

/ ^ 

/ 47,8a,000 

1 47,96,000 

1 

1 Kb. 

1 47,96,000 

j Kb. 

47,96,000 

j K.S. 

47,96.000 

Ka. 

47i96,000 

Ba. 

47,96,000 

.Ebb orres 

Loam 

/ 1,56,39,475 

1,09,60,159 1 

/ 1,56,39.475 

' 1,41,41,233 

1,56,39,475 

1,86,19,692 

1,56,39,475 

1 1,85,87,938 

1,56.39,475 

1,00,82,408 

1,79,97,605 

1, 42.21, 24« 1 

' 1,49,24.870 

1 

Stook-ln-Trade 

SaloB .. .. / 

1 

1,60,06,649 
3,04,09,526 / 

1,69,92,346 
2,16,61,843 1 

1,38,22,441 

2,11,26,407 

1,00,47,085 1 
2,48,07,576 

81,30.605 1 
2,60.82,876 

77,57,477 j 
2,17,11,229 

26,26,272 

1,16,97,978 

13,80,443 

53,82,606 

Depreciation 

Net Profit .. 

11,21,223 1 
6,74,230 1 

•11,82,705 1 

•60,15,568 

•23,04,638 

7,85,906 

• 26.33,311 

•65,06,705 

67,486 

•20,76,927 

Carry Forward 

•78,03,703 1 

•89,86,498 j 

•1,50,02,067 

•1,73,06,704 

•1,65,20,798 

(a) 34,14,635 

•80,21,430 ^ 

» 1,09,98,866 

*rlc«* ^i,oweBt ..! 

1,825-00 ! 

1,325-00 i 

2.410-00 1 
1,200-00 1 

2,510-00 
1,400-00 1 

1.925 00 
1.590-00 

2,000-00 
1,400-00 1 

1,460-00 

600-00 

640^00 

876-00 

620-00 

876-00 


(a) After writing off Rcservoi. 


SHREE NIWAS COTTON MILLS LTD. 

(Established in 1935) 


Registered Office : “ Shree Niwas House/’ Waudby 
Road, Fort, Bombay-1. Telegrams : “ ShrekxNivas.’' 
Telephone : 208241 (12 lines). 

Managing Agents : The Marwar Textiles (Agency) 
Private Ltd. Terms of Managing Agency : On a 

sliding scale on the net profits at l()‘;;{j on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 erore as 
per the Companies Act, 1956. 

Directors : Ramcoowar Bangur 
Gokulchand Bangur, Maneklal Premchand, Lalit- 
chandra Choonilal Devakaran Nanjee, (lajadhar 
Somani, Mukul Harikisondas, Punishottamdass 
Bangur and Basudev Somani. Director’s Quali¬ 
fication : 50 Equity Shares. Secretary : D. L. Singi. 
Auditors : Batliboi k Purohit. 

Accounts closed as at 31st Decemlier. Meeting in 
May. Dividends })aid both Equity and Preference in 
May. Voting Rights : One vote for each share. 
Transfer Fee : nP. 15 per Equity or Preference 
share and Re. 1 per debenture, subject to a 
maximum of Rs. 10 per deed for all shares and 
debentures. Sub-division or New Certificate Fee : 
nP. 50. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1 ,00,000 Preference Shares of Rs. 100 

each .. .. .. .. 1,00,00,000 

4,00,000 New Equity Shares of Rs. 100 
each .. .. .. .. 4,00,00,000 

5,00,00,000 

Issued and Subscribed: 

4,800—4% tax-free Redeemable 

Cumulative Preference Shares of 
Rs. 100 each, issued as fully paid-up 


(bonus) [redeemable on six months’ Rs. 

notice] .. .. .. 4,80,000 

24,000 Equity Shares of Rs. 100 each 
fully paid-up .. .. •. 24,00,000 

56,000 Equity Shares of Rs. 100 each 
issued as fully paid-up (bonus) .. 56,0^000 

84,8a600 

Debentures : Outstanding .. Rs. 40,00,000. 

Issued in December 1958, 3,000—6J% Registered 
Debentures—1970 of Rs. 1,000 each at })ar, interest 
payable half-yearly on 1st January and 1st July, 
redeemable at par on 31st December, 1970. A further 
1,0CK) Debentures of Rs. 1,000 ecah were issued in 
May I960. 

Debenture Trustees : Purushottamdas Bangur, 
Calcutta and Basudev Somani and Dhirajlal 
Maganlal, Bombay. 

Note. —Originally, the Authorised Capital was 
Rs. 30,00,000 in 6,000—4% Redeemable Cumu¬ 
lative Preference shares of Rs. 100 each and 24,000 
Equity shares of Rs. 100 each and the Issued, 
Subscribed and Paid-up Capital was Rs. 24,00,000 
in 24,000 Equity shares of Rs. 100 each. In 1944, 
4,800—4% tax-free Redeemable Cumulative Pre¬ 
ference shares of Rs. 100 each were issued as bonus 
to holders of Equity shares in the proportion of 
one Preference share for every five Equity shares 
held. The Preference shares are redeemable at 
any time after 31st December 1949, on six months* 
notice ending Slat December. In March 1948, the 
Authorised Capital was increased to Rs. 60,00,000 
by the creation of a further 30,000 Equity shares of 
Rs. 100 each. On 11th March, 1948, a sum of 
Rs. 24,00,000 was capitalised out of Reserves for 
the issue of 24,000 Equity shares of Rs. 100 each as 
bonus in the proportion of one bonus shares for every 
Equity share held. In 1951, the Authorised Capital 
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was increased to Rs. 1 crore by the creation of a 
further 40,000 Equity shares of Rs. 100 each. On 
5th February, 1951, a sum of Rs. 12,00,000 was 
capitalised out of Reserves for the issue of 12,000 
Equity shares of Rs. 100 each as bonus to holders 
of Equity shares in the proportion of one fully paid 
bonus share for every Equity sliare held, increasing 
the Issued and Paid-up Capital to Rs. 64,80,000. 
In 1955, a sum of Rs. 20 lakhs was capitalised out of 
Reserves for the issue of 20,000 bonus shares of 
Rs. 100 each to holders as on 10th December 1955 
at one bonus share for every three Equity shares 
held, increasing the Issued and Paid-up Capital to 
Rs. 84,80,000. In September 1956, the Authorised 
Capital was increased from Rs. 1 crore to Rs. 5 
crores, by the creation of 3,06,000 Now Equity 
shares of Rs. 100 each and 94,000 Preference shares 


of Rs. 100 each. 

Abridged Balance Sheet 

Paid-up Capital 


Rs. 

84,80,000 

General Reserve 


28,00,000 

Investment Reserve 


1,88,455 

Dividend Equalisation Reserve 


4,00,000 

Renewal and Replacement Reserve 


5,00,000 

Development Reserve 


12,65,000 

Debentures 


30,00,000 

Secured Loans 


1,05,39,991 

Unsecured Loans 


4,15,952 

Sundry Creditors 


54,52,855 

Interest on Secured Loans 


84,069 

Interest on Unsecured Loans . * 


14,555 

Unclaimed Dividends 


15,024 

Due to Subsidiary .. 


2,820 

Proposed Dividends 


12,27,456 

Provision for Taxation 


8,00,000 

Profit carried forward 


41,961 

Total 


3,52,28,138 


Shree Niwas Cotton Hills Ltd.—(cemtd.) 

In 1953, a substantial interest in Hall & Anderson 
Ltd., now known as Shree Madhusudhan MiUs 
Ltd., was acquired by this company and now holds 
3,91,650 Equity shares. 

The Company has another subridiary Company at 
Kotah, known as Shree Gopal Industrie Ltd., and 
holds 13,0C)0 Equity shares of that Company. 

It is proposed to issue new Equity shares at pai 
in the proportion of one now Equity share for every 
eight Equity shares held. 

Spindles Looms 

Present Installed Capacity .. 77,436 1,620 

Auxiliary Equipment : Dyeing and Bleaching, 
Printing and Mercerising. 

Products Manufactured : Cotton piece-goods of all 
varieties, including organdy. 

as at 31st December, 1959 



Rs. 

R«. 

Land 


2,64,386 

Buildings 

. 17,84,863 


Depreciation 

6,79,863 




11,05,000 

Plant and Machinery 

. 1,35,98,386 


Lf'ss Depreciation 

. 57,82.054 



- 

78,16,332 

Furniture, etc. 

. 17,66,533 


Less Depreciation 

8,78,955 




8,87,578 


Net Block .. 

” 1 , 00 , 73 , 2 % 

Investments 


92,50,254 

Stores and Spares, etc. 


17,54,683 

Stock-in-Trade 


1,11,00,626 

Sundry Debtors and Advances 

28,55,269 

Miscellancou.s Expenses 


1,16,813 

Cash 

.. 

77,197 


Total .. 

3,52,28,138 


Analysis of Working 


Ab Slit Deotmber i 

1051 

1052 

1053 

1954 

1055 

1066 

1057 

1058 

1000 


as. 

4,80»000 

60,00,000 

R8. 

4,80,000 

60,00,000 

as. 

4.80.000 

60.00,000 

as. 

4,80,000 

60,00,000 

Rs. 

4,80,000 

80,00,000 

as. 

4,80,000 

80,00,000 

as. 

4,80,00C» 

80,00,000 

as. 

4,80,000 

80,00,000 

Bs. 

4,80,000 

80,00,003 

B«MnrM 

Lomu •• 

63.70,061 

2,70.845 

68,70,061 

20.77,246 

65,70,061 

42,68,881 

67.70,061 

34,65,666 

47,70,061 

11,16,736 

47,70,061 

96.60,876 

44,70,061 

1,52.47,000 

46,03,455 

1.95.40.024 

60,53,455 

1,81,56,048 

Stoek'in-Trftdo 

Grow BbIm .. 

04,25,604 

4,01,02,236 

1,04.04.480 

3,52,37,240 

1,00,14,182 

8,27,10,484 

91,11,522 

8,59,68,850 

74,77,386 

8,07,05,674 

1,16,10,018 

3,66,28,658 

1.37.44,230 

3,78,12,662 

1,36,07,713 

4,17,61,122 

1,11,90,626 

4,60,16,476 

DeprocUtloo 

TMntlOD 

7,40,355 

18,00,000 

0,06,786 

2,60,000 

7.08,143 

8.60.000 

6,84,105 

7,00,000 

6,28,731 

14,00,000 

8,00,708 

6,00,000 

8,87,182 

50,000 

8,38,320 
56.026 j 

10.61,423 

8,00,000 

NotPioftt .. 

Tnoifer to Bmottm .. 

31,07,000 

22,00,000 

7,86,668 

12,69,081 

2.00,000 

18,80,610 

2,00,000 

16,19,082 

1 

15,22.483 

1,88,362 

0,30.816 

9,65,000 

17,04,210 

8,00,000 

Diridond % ptr anniim. 
CMrry forwasd 


12| 

3,43,878 

14 

2,60,922 

14 

1,63,662 

12 

l,47,m 

18 

6,90,705 

8 

1 58,530 

10 

25*207 


p,.«. {ssr • 

210-00 

176-00 

135HX) 

162-50 

138-50 

170-00 

265-00 

172-60 

286-25 
21T-50 zm. 

250-00 

197*50 

137-30 

187-10 

166-00 

132-75 

254-00 

133-33 


(0 Tmbi«. 
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SIMPLEX MILLS CO., LTD. 

(Established in 1912) 

Registered Office : 30, Clerk Road, Jsoob Circle, and paid-up. From time to tune the Paid-up Capital 
Bomliay-ll. Telegrams: “ Simple Yarn Tele- was increa-sed to Rs. lo lakhs upto 1919. In 1921, 


phones : 40017, 77481 & 79963. 

Directors : Siirajratan Damani (Havinghg Direc¬ 
tor). J. H. 31ofi.shaw, Bhairiiratan Damani, L. C. D. 
Nan joe, Madaiimohan K Ruia, Kamalnayan J. 
Bajaj, S. K. Soniany and Jayakrishna Hari- 
vallabhdas. Director’s Qualification : Shares for 
Rs. 5,00(). Auditors : S. B. Billirnoria & Co. 

Accounts closed as at 31 st March. Meeting in August. 
Dividends y)aid in August. Voting Rights : One vote 
for each sliare. Transfer Pee : nP. 25 per share. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,25,(KK) Equity Shares of Rs. 5() each 
as per shareholders’ .Resolution, dated 
29th January, 1952 .. .. 02,50,CK)0 

75,0(K) Unclassified Shares of Rs. 50 
each .. .. .. .. 37,50,0(X) 

1,00,(X),0(K) 

(Formerly 28,0(K) Shares of Rs. 50 each, 

Rs. 14,00,(XX) as per Reconstruction 
Scheme passed on 1st July, 1932), 

Issued, Subscribed & Fully Paid-up : 

76,000 Equity Shares of Rs. 50 each 
fully paid-up otherwise than in 
cash .. .. .. .. 38,00,(KX) 

3,(XX) Equity Consolidated Shares of 
Rs. 50 each fully paid-up in cash .. 1,50,000 

5,0(X) Equity Shares of Rs. 50 each 
fully f>aid-up in cash .. .. 2,50,000 

16,800 Equity Shares of Rs. 50 each.. 8,40,OCX) 

50,40,CXK) 

(Of the above, 224 Shares remain to he allotted). 

Note.— Originally in 1912, the Authorised Capital 
was Rs. 15 lakhs in 6,OCX) Equity share of Rs. 250 
each, out of which Rs. 9,42,5(K) was subscribed for 


the AutliorLsi'd and Paid-up Capital was iiicrea.scd to 
Rs. 22,.90,0(X). Ill 1933, the .Authorised Capital 
was reduced to K.s. U,00,(H)t) in 28,(KI() shares of 
Rs. .^)t> each under a Eeeoiistrmdioii Scheme. In 
Sejitemlier, 1947. the Autliori.sed Cafiital was 
jiieroaseil from Rs. 14 lakli.s to Rs. 25 lakhs 
hy the creation of 22,0(X) shares of R.s. 50 each. 
Of tliis 11,000 shares were issu<*d as bonus to existing 
sharebolders in the pioporiion of one bonus share 
for every two shares held, by (^aj)italising a sum of 
Rs. 7 laklis Old of Reserves, increasing the Issued 
and Baid-up Capilal to Rs. 21 lakhs. In January, 
1951, the Authorised Cayiital was increased from 
Rs. 25 lakhs to Rs. 50 lakhs by the creation of 50,0(K) 
shares of Rs. 50 each and 21,000 bonus sliares were 
issued to the holders in the jiroporHon of one 
bonus share for every two shares held, by capita¬ 
lising a sum of Rs. 10,r)0,(KH) out of Reserves, increas¬ 
ing the Issued and Paid-up Capilal to Rs. 31,50,(XK.). 
In September, 1953 a further 21,0(X» Equity shares 
of Rs. 50 each were issued as bonus to holders as on 
4th Septemlier 1953, in tlic proportion of one bonus 
share for every three shares held, by capitalising a 
sum of Rs. 10,50,0(K) out of Reserves, increasing the 
Issued and Paid-up (^a])ital to Rs. 12,(X),(XX). In 
March, 1959, the Autliorised Cayiital was increased 
to Rs. 1 crore liy the creation of 1,00,000 Unclassified 
shares of Rs. 50 each. In August, 1959 16,800 
Equity shares of Rs. 50 each wore issued to holders 
as on 14th August, 1959 in the proportion of one 
new share for every five Equity shares held, 
increasing the Issued and Paid-up CiijDital to 
Rs. 50,40,(XX). At the same time the Authorised 
Capital was reclassified as 1,25,(XXJ Equity shares 
of Ra. 50 each and 75,(00 Unclassified shares of 
Rs. 50 each. 

Spindles Looms 

Present Installed Capacity .. 


49,840 1,114 
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Simplex Mills Co., Ud.—(confal.) 

Abridged Balance Sheet as at 31st March, 1960 

Rs. Rs. Rs. 


Paid-up Capital 

.. 50,40,000 

Land .. 


75,630 

Application Money .. 

19,035 

Buildings 

31,35,032 


General Reserve 

.. 12,83,956 

Less Depreciation 

13,83,254 


Development Rebate Reserve 

.. 2,70,(KK) 

--- 

17,51,778 

Staff Gratuity 

.. 3,69,403 

Plant and Machinery 

1,50,72,377 


Debentures 

.. 60,00,000 

Less Depreciation 

71,97,323 


Secured Loans 

.. 00,53,040 

.. 

88,75,054 

Unsecured Loans 

.. 23,51,2( 0 

Furniture, etc. 

34,95,299 


Interest on above 

.. 3,23,204 

Less Depreciation 

15,05,997 


Unclaimed Dividends 

38.913 


19,89,302 

Sundry Creditors 

.. 13,4 2,699 



--- 

Proposed Dividends .. 

7,r>6,(KK) 

Net Block 

. I,2r»,9l,7r4 

Security Deposit 

.. 1,(K),()00 

Investments 


. 1,09,975 

Other Liabilities 

.. 15,25,965 

Stores, Spares, etc. 


. 10,19,806 



Stock-in-Trade 


. 83,74,016 



Sundry Debtors and Ad\ aiices.. 

. 29,66,866 



Cash 


38,388 



Miscellaneous Expenditure 


.. 2,72,627 


Total ..2,54,73,442 


Total . 

. 2,54,73,442 


Analysis of Working 


As at Slat March 

1955 

1956 

1957 

1958 

1959 

1960 


Es. 

ES. 

Es. 

Eb. 

Es. 

Kb. 

Capital 

42,00.000 

42.00,000 

42.00,000 

42,00,000 

42,00,000 

50.40,000 

BMervas 

1,08,61,550 

83,02,179 

31,94,178 

34,26,704 

26.60,855 

15.53,956 

Stock-in-Trade 

44,18,284 

45,85.876 

63,87,603 

69,83,726 

75,55,586 

88,74,016 

Sales 

2.54,13,798 

2,83,84,755 

2,83,80,049 

2,60,63,700 

2,61,38,820 

3,34,00,302 

Depreciation 

2,85,006 

5,43,099 

2,78,309 

3,42,797 

9,01,980 

12,00,493 

Taxation 

2,00,000 

8,07,000 

4,80.600 

1,58,144 

54,800 

.. 

Net Profit 

5,48,988 

11,30,540 

5,16,072 

5,90,460 

•5,22,260 

*07,899 

Dividend % per annum 

24 

24 

17 

17 

(a) 10 

(0)15(0 

Carry Forward 

96,017 

96,017 

8,089 

8,089 

•5,14,171 

•3,49,633 

fHighest .. 

Prices 4 1 

t Lowest .. 

221-00 

229-00 

186-00 

177-00 

196-00 

tl8(MK) 

141-00 

176 00 

148-00 

149-60 

145-bO 

14fi-00 


t Up to October, 1900, * Loss (a) After drawing from lleserves. (0 Taxable. 


SIRSILK LTD. 

(Established in 1946) 


Registered Office : " Ali Villa,” P.B. No. 168, 
6-3-655, Somajigwda, Hyderabad-Deccaii-4, Andhra 
Pradesh. Telegrams : “ Siksilk Telephones : 

2867 & 3125. 

Managing Agents : Birla Bros. Private Ltd., 
8, India Exchange Place, Calcutta. Terms of 
Pfawag lB g Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on 


any sum over Rs. 1 crore as per^ the Companies 
Act, 1956. 

Directors : C. C. Desai {Chairman), C. D. Thirani, 
T. Bhaskara Rao, P. M. Nayak (Andhra 
Government), C. Damodar ‘ Reddy, Kamal 
Nayan Bajaj, Camer Shuffi Tyabjee, o.b.e., Naoshir 
S. Chenoy, Raja J. Ram Dave Rao, TTban 
Bahadur C. B. Taraporvala and Siddharth K. 
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Stnllk Ltd*— 

LaJbhai. Director’s Qualification : Shares for 
Rs. 5,()(K). Auditors : S. B. Billimoria & Co. 

Accounts closed as at 30th September. Meeting 
in May. Voting Rights : One vote for each share. 

Transfer Fee : Re. 1 per deed. Sub-division or 
New Certificate Fee : nP. 50. Either or Survivor 

Clause : Recognised. 

Capital Authorised : Es. 

6,00,(X)0 J’reference Shares of Rs. KK) 
each .. .. .. 

48,(XVHK') Equity Shares ofRs. 10 each 4,80,00,000 

10,80,(X),(X)0 


Issued : 

2,0(^004— ()% tax-free Cumulative 

Preference Shares of Rs. 1(X) each.. 2,<K),(K),4<K) 

12,00,0(X) Equity Shares of Rs. 10 each J ,20,00,(.X)0 

3,20,00,400 


Subscribed and Paid-up : 

2,0t),0()4—6% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 1(X) each .. . . . . 2,00,(X),4(X) 

9,42,738 Equity Shares of Rs. 10 each 94,27,380 

Add Forfeited shares (ampuiit paid- 
up) .. .. •. . • 7,73,001 

3,02,(X),781 

—Originally, the Authorised Capital was 
O.S. Rs. 5 crores in 5,Of),(XX) Equity shares of O.S. 
Rs. KX) each and against this 2,00,000 Equity shares 
of O.S. Rs. KK) each were issued. The Authorised 
Capital was increased to O.S. Rs. 15 crores by a 
Special Resolution, dated 14th December 1954, 
in 2,50,(X)0 Equity shares, 2,50,(KX) Preference 
shares and 1(),00,(K)0 unclassified shares of O.S, 
Rs. KK) each. Out of 2,50,rKK) Preference shares. 
2,33,338- G% Tax-free Cumulative Redeemable Pre¬ 
ference shares of O.S. Rs. lOO each were issued. By 
a Resolution, dated 20th June, 1956 out of the 10 
lakhs unclassified shares, 5,50,000 shares were classi¬ 
fied as Equity shares and 4,50,000 shares were 
classified as Preference shares of O.S. Bs. 100 or 


LG. Rs. 85-ll“-5-]/7 each. As per Ordinary Reso¬ 
lution of the same date, the /Authorised Ca])ital was 
converted into 8,(K),(KK) Equity shares of 1.0. 
Rs. 85 11 5-1/7 each and 7,(H),000 Preference 
shares of T.O. Rs. 85-5-1/7 each totalling 1.(3!. 
Rs. 12,85,71,428 9 1-5/7. At the same time on 30th 
June 1956, the Krpiity Share Caf)ital was reduced from 
J.G.Ks. 6,85,71,428 9-1 5/7 to I.O. Rs. 4,80,(KMK)0 
in 8,00,000 E{|iiity shares of J.(J. Ks. 60 each by 
reducing the nominal amount of Equity shares from 
LG. Rs. 85 11-5-1/7 to LG. Rs. 60 per share and 
extinguishing the liability in respect of uncalled 
Capital to th(‘ extent of I.G. Rs. 25-11-5-1/7 per 
share. Simultaneously the 8,00, (KM) Equity shares of 
Rs. 60 each w(‘r(‘ su])-divide(l into 48,(X),(K)0 Equity 
shares of LG. Ks. K) each and the 7,00,000 Preference 
shares of LG. Rs. 85^11-5-1/7 each have been 
consolidated into shares of LG. Rs. KK) each by 
converting every sev('n PreferefUH*- shares into six 
new Preference shares. In t his conversion tlie Issued 
Capital of O.S. Rs. 4,33,33,380 got reduced to LG. 
Rs. 3,71,43,257-2-3 3/7, the Subscribed Caj)ital 
from 0.8. Rs. 3,90,34,300 to LG. Rs. 3,34,57,971- 
6-10-2/7 and the Paid-u]) Capital from O.S. Rs. 
3,43,24,1.50 to LG. Rs. 2,94,20,700 in 1,57,005 Equity 
shares of LG. Rs. 85 11 .5-1/7 <‘ach T.G. Rs. 60 
per share paid-up and 2,33,338—6% tax-free 
Cumulative Redeemable Preference shares of LG. 
Rs. 85-11-5-1/7 each fully j)aid with the amount 
paid-up on forfeited sliares of Rs.7,76,678 the Paid-up 
Capital stands at l.(L Ks. 3,01,99,798. And on the 
sub-division of the Ecpiity shares and consolidation 
of Preference shares the Authorised Capital would 
get reduced to L(L Rs. 10,80,(X),(XX), Issued Capital 
to LG. Rs. 3,20,00,4(K) and the Paid-up Ca[>ital at 
LG. Rs. 3,02,00,781. 

The Andhra Government has approved the 
amalgamation of this company wnth Hirpur Paper 
and 8iri)ur Paper Mills Ltd., will issue 6,28,492 
Equity shareuS of Rs. 10 each to the shareholders 
of Sirsilk Ltd., in the proportion of two Sirpur 
shares for every three 8irsilk shares, subject to 
Controller of Capital Issues sanction. 

The Mills a^-e situated at Sirpur—Kaghaznagar 
(C. Riy.). 
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Abridged Balance Sheet as at 30th September, lOSd 


Rs, 

Paid-up Capital. 2,94,27,780 

Forfeited Shares .. .. .. 7,73,001 

yiare Money Adjustment Account .. 8,2.H3 

Secured Loans : 

From Government of Andlna Prade^sli 2,28,57,143 
From Banks .. .. .. 35,15,060 

Unsecured Loans .. . . . . 7,22,031 

Sundry Creditors .. .. .. 2(595,619 

Interest Accrued on above . . . . 9H,54,(K)8 

Other Liabilities .. .. .. 4,65,340 

Deposits .. ., .. 75,569 

Provision for Contingencies . . .. 2,00,(K)0 

Consignee’s Acce]>tauce8 .. .. 19,30,725 

Total .. 7,19,24,559 


Rs. 

Land . 45,547 

Buildings .. .. .. .. 1,15,33,214 

Plant ajid Machinery .. .. 4,52,34,271 

h^ectric Installation, etc. .. .. 7,05,022 


Gross Bloc.k .. 5,75,18,054 
Lesfs l)e])reciation on Plant & Machinery 10,00,(X)0 


Net Block .. 5,65,18,054 
Investments . . .. .. 96,250 

Stores, etc... .. .. •. 35,17,762 

Stock in-Trade .. .. .. 59,45,779 

Sundrv Debtors Advances and Deposits 54,20,742 

Cash ‘. .. 1,03,232 

Misci‘llancoiis Kxjienditure and Losses . 3,22,740 

Total .. 7,19,24,559 


Analysis of Working 


As at 30th September 




1054 

1955 

1056 

1957 

1058 1 

i 

1050 

/Preference .. 

Capital 


•• 


I. G. 

K». 

1,47,15,943 

03,78,600 

1. G. 

Rs. 

1,99,90,971 

93,85,672 

I. «. 

Rs. 

2,00,00,400 

04,20.300 

I. G. 
Rs. 

2,00,00,400 

04,22,700 

1 

I. Q. i 

Rs. 1 

2,00,00.400 i 
04,27,260 1 

1. G. 

Rs. 

2,00,00,400 

94,27,380 

Resenres (Forfeited Stiarcs) 
lx>ans 




8,05,928 

3,82,57,604 

7,08,856 

3,81,40,038 

7,78,604 

3.81,28,805 

7,76,678 
S.Ol,68,706 

7,73,095 1 
3,06,80,680 { 

7,73,001 

2,70.74,234 

Stoek-ln-Trade 

Gross Sales .. 




11,87,806 

11,57,668 

27,70,400 

72,82,037 

52,42,683 

1,18,71,503 

67,16.490 

1,67,28,518 

58,64.727 1 

1 2,16,70,760 

50,46,779 

2,31,53,558 

Net Profit 

Carry Forward 




•10,21.056 

•16,21,056 

•7,01,504 

•23,83,460 

23,502 

1 23,50,808 

40,202 

•23,10,600 

8,37,428 
•18,10,066 ! 

14,87,326 

•3,22,740 

Prless 

Prices "j^i^owest 




83-78 

20-50 

84-00 

38-76 

j (a) 14-00 

I 10-00 

! 10-75 

5-60 

1 7 00 ! 

4-25 1 

8-50 

6-87 


* Lo<ib (a) For Rs. 10 paid ghares. 


SIVANANDHA MILLS LTD. 

(Established in 1950) 


Registered Office : Sravanamf)atti, Gaiiapathy P,0., 
Coimbatore-G. Telegrams : “ Finemill.” Telephone: 
3309. 

Managing Agents : S. R. P. Ponnuswamy Chetty & 
Sons. Terms of Managing Agency : On a sliding scale 
on the net profits at 10% on the first, Rs. 10 lakhs 
to 4% on any sum over Rs. 1 crore as jjcr 
the Companies Act , 1956. 

Directors : G. K. Devarajalu Naidu (Chuirmmi), 
V. N. Ramachandran, 8. R. Nanjunda Chettiar, 
8. A. K. Nanjappa Chetty, R. P. Natarajan 8. R. P. 
Ponnuswamy Chetty, 8. Beoniiah Chettiar, R. Di>rai- 
Hwaiuy, K. M. K. Sinnamalian, M. Rajamannar 
Chetty, V. C. Srec Ramulu Chetty, A. C. P. 
Venkatasubramani Chetty, B. Basuviah ('thetty, 
P. Jagatheasan, P. Venkatesan, Pitty Thiagaraya 
Chetty, C. P. Singaram and R. Venkataswamy 
Kaidu. Dhreotor’s Qualification : Shares for Rs. 5,(XX). 
Auditor t N. C. Rajan. 


Accounts closed as at 31st December. Meeting in 
Juno. Dividends paid in June. Voting Rights : One 
vote for each Equity share. Transfer Fee : Rr. 1 per 
deed. Sub-divislon or New Certificate Fee : Re. 1. 
Capital Authorised : Rs. 

2,50,(X)0 Equity Shares of Rs. 10 each 25,(K),000 


Subscribed: 

1 ,(X),CKX) Equity Shares of Rs. 10 each.. 10,(K),000 


Spindles 

Present Installed Capacity .. 25,088 

Additional 6,272 Spindles were received and 
erected in 1959 and would go into production 
shortly. 

Produets Manufactured : Cotton Yarn of 60s, SOs 
and l(X)s carded and combed 805, Available oh 
cones also. 
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Sivanandha Mills Ltd."~-{conid,) 

Abridged Balance Sheet 

Rs. 


Paid-up Capital 

10 ,00,000 

General Reserve 

5,00,OOt) 

Contingent Reserve .. 

75,000 

Development Rebate Reserve .. 

1,18,527 

Secured Loans : 


From Madras Industrial Investment 


Corporation 

9,21,904 

Unsecured Loans 

9,15,183 

Sundry Creditors 

6,63,39(5 

Interest Accrued 

36,601 

Proraion for Taxation 

8,75,000 

Proposed Dividends .. 

2 ,20,000 

Unclaimed Dividends 

5,512 

Pro£t carried forward 

3/264 

Total .. 

53,34,387 


as at 81st December, 1959 

Rs. 

Es. 

Land .. 

!! 11,95,488 
.. 4,03,288 

54,657 

Buildings 


Less Depreciation 

7,92,200 

Machinery 

. 35,70,105 

Ltivf Dcjucciation 

. 25,79,365 

9,90,800 

Electric Plants, etc. 

. 6,59,253 

Less Depreciation 

. 3,89,126 

2,70,127 

21,07,784 


Net Block .. 

Investments 

.. 

3,25,050 

Stores and Spares, etc 

.. 

61,044 

Stock-in-Trade 

.. 

15,22,347 

Advance pevment of tax 

.. 

4,44,(K)7 

Sundrv Debtors and Advances 

6,63,292 

Cash 

.. 

2,10,863 


Total .. 

53,34,387 


Analysis of Working 


As at Slst December 

1052 

1953 

1054 

1955 

1950 

1957 

1958 

1059 

CapiUl 


Rs. 

6,04,010 

Rs. 

7,61,620 

Rs. 

7,77,249 

Rs. 

9,98,310 

Rs. 

9,99,009 

Rs. 

9,99,713 

Rs. 

9,99,713 

Rs. 

10,00,000 

Iteserves 

Loans 


2,'27,419 

11,01,030 

35,000 

12,95,124 

5,00,000 

12,98,458 

5,00,000 

18,44,207 

.5,00,000 

27,36,926 

5,68,782 

22.56,158 

6,18,627 

18,37,087 

Stock-in-Trade .. 

Sales ,. •. •. 



l.S6,728 

7,92,257 

6,09,770 

24,30,020 

5,56,158 

35.17,399 

11,12,344 

45,05,431 

13,59,511 

61,65,169 

10,80,827 

67,33,313 

16,22,347 

68,41,493 

Depreciation 

Taxation . • 



83,630 

1,79,671 

6,27,782 

1,30,000 

6,28,250 

1,22,403 

6,04,873 

8,000 

6,77,600 

8,17,000 

7,73,016 

6,60,000 

Net Profit 

Transfer to lldservea 


•33,296 

1,12,294 

36,000 

5,37,498 

4,65,000 

1,15,782 

1,89,033 

1,31,033 

1,48,817 

8,19,892 

40,745 

Dividend % per annum .. 
Carry forward .. 


yn. 

•33,296 

3 

9 

2,847 

12 

9,144 

12 

4,498 

12 

15,594 

15 

! 8,118 

22 (0 
8,264 



•• 

•• 




15-00 
13 00 

14-20 

13-00 

20-00 

13-00 


• Loas. (0 Taxable. 


SOUTH INDIA VISCOSE LIMITED 

(Established in 1958) 


Registered Office : “ ShaiiTnuga Manram ”, Race 
Course, Coimbatore-1. Telegrams : “ Viscose 

Telephone : 3207. 

Directors : G. K. Devarajulu (Ex-officio and 
Managing Director), R. Venkataswamy Naidu (Ex- 
officio and Managing Director), Dr. Luip Crost 
(Ex-oJJicio), Dr. Giovanni Ricotti (Ex-ojfflcio), Mari- 
notti Paolo (Ex-officio), K. K. Kandaswaniy, T). C. 
Kothari, P. V. Mackay, K. Sundaram, P. R. Rama- 
krishnan, V. Rarnaswamy Naidu, V. N. Rama- 
chandran, R. Doraiswami, R. Krishnaswami, S. R. P. 
Ponnuswainy Chettiar, M. N. M. Veerabhadra 
Chettiar and Chinubhai Ealachand. Director’s 
Qualification : Shares for Rs. 5,000. Auditors : M. S. 
Krishnaswami and Jagannathan. 


Accounts closed as at 31 st December, Meeting in 
May. Voting Rights : One vote for each share. 

Transfer Fee*: Re. 1. Sub-division or New Certi¬ 
ficate Fee : Re. 1. 

Capital Authorised : Rs, 

4,(Xi,0(X) Cumulative Preference Shares 
of Rs. 100 each .. .. 4,00,00,000 

6,00,OCX) Equity Shares of Rs. 100 each 6,00,00,000 


10,00,00,000 


Issued, Subscribed and Paid-up : 

3,50,000 Equity Shares of Rs. 100 each 3,50,00,000 
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{The Preference shares, if atid when, issued, shall con‘ 
fer on (he holders thereof the right to a fixed cumulative 
preferential dividend on the eajHlal for the time being 
paid-up thereon and the right in the event of winding 
up to a preferential repayment of paid-up capital and 
all arrears of dividend, if any whether earned, declared 
or not, upto the commencenu nt <f ninding np, in 
priority to the Equity shares, hut shall not confer any 
further right to partieijiate. in the profits or assets of the 
C(/rnpany.) 

Note —Out of tiu* Issuod (.^apital of Ks. 3,r)0,00,()(K) 
in 3,50,r)fX) Equity shares of Ks. KX) each, 1 lakh 
shares of Ks. 1()0 eaidi have been suhscrihed for 


Abridged Balance Sheet as 
Rs. 


Paid-up Capital 

1,14,33,000 

Calls in advance 

39,3(X) 

Liabilities for purchases 

35,508 

Liabilitij^s for expenses 

59,074 

Liabilities for oth(‘r finance .. 

48,457 

A}»plicatioii on dc])Osit 

14,1(K) 

Interest acicrued 

681 

Provision for Taxation 

],37.0('X) 


Total .. 1,17,07,120 


South India VlseOte Ltd* (eonid*) 

by the Text ile Industry of South India, 25,000 Equity 
shares of Ks. 100 each by the Signatories, the Direc¬ 
tors an<I their friends and 85,500 Equity shares of 
Rs. KX) each arc reserved for allotnicnt to the 
Italviscosji East(*rn Trading S.P.A. of Milano (Italy) 
or to their friends at ]>ar, under the agreement, 
after vshif)ment of the machinery and the balance 
Ij.T.hbiJO E(|uity shares of Rs. KX) each to the public 
at par were issued Rs. 20 payable on application 
and Rs. 20 on allotment, with the Paid-\ip Oa])ital 
at Rs. 2,()b,30,000. Calls of Rs. 20 each were made on 
20th August KH)0 and 30th September 1960, 
increasing t he Paid-up Cajntal to Rs. 3,50,00,000. 


at 31st December 1959 

Rs. 

Fixed Capital Expenditure : 

Land.1,87,105 

Buildings .. .. .. 7,06,489 

Machinery .. .. .. 11,25,085 

Furniture .. .. .. 1,66,524 

21,85,183 

Investments .. .. .. 40,681 

Stock-in-trade, etc. .. .. 6,10,761 

Sundry Debtors and Advances .. 4,22,069 

Cash .. .. .. .. 81,58,293 

Miscellaneou.s Ex]»enditurc and 

Losses ,. .. .. 50,133 

Total .. 1,17,67,120 


STANDARD MILLS LTD. 

(Established in 1892) 


“ Mafatlal Capital Authorised, Issued, Subscribed Rs. 
Tele- and Paid-up : 


Registered Office : P.B. No. 1038, 

House,” Back Bay Reclamation, Bombay-1. 
grams : Hits AGAR Telephones : 246281-86 (6 

linos). 

Managing Agents : Mafatlal Chigalbliai & Sons- 
Terms of Managing Agency : On a sliding scale on 
the net profits at lO^o the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 croreas per the Companies 
Act, 1956. 

Directors : Arvind N. Mafatlal (Chainnan), 
Yogindia N. Mafatlal, Kaushikpnsad Chandulal, 
Jayaiitilal D. Vasa, Cliiinanlal B. Parikh, Kishore 
M. Prenichand, Rasesh N. Mafatlal, Jaykrislina 
Harivallabhdas and Bhupatirai M. (Ihia. Director’s 
Qualification : 50 Sharers. Auditors : C. C. Chokshi 
& Co. and A])aji Amin & Co. 

Accounts closed as at 31st December. Meeting in 
April. Dividends paid in May. Voting Rights : One 
vote for each share. Transfer Fee : nP. 25 per share. 
Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 


6,0CK)~ 4 % tax-free Cumulative Redee¬ 
mable 1st IVeferonco Shares of 

Rs. loo each issued without payment 
being received in cash and redeem¬ 
able on six montlis’ notice (Two 
shares unconsolidated) .. .. 6,00,000 

6,000--4tax-free Cumulative Redee¬ 
mable 2nd Preference Shares of 

Rs. JOO each, issued without 
payment being received in cash and 
redeemable on six months’ notice 
(Two sliaros unconsolidated) .. 6,00,000 

45,600 Equity Shares of Rs. 100 each, 
issued as fully paid-up, without })ay- 
mciit being received in cash (Two 

shares unconsolidated) .. .. 45,60,000 


Carried over .. 57,G0,0(X) 
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Standud mUf Ltd.—(eoitftl.) 

Rs. 

Brought forward .. 57,0)0,000 

2,400 Equity Shares of Rs. 100 each, 
issued for payment received in cash 2,40,000 

8,000 Equity Shares of Rs. 100 each 
issued to the Shareholders of the 
Indian Bleaching, Dyeing and 
Printing Works Ltd., as fully paid-up 
without payment being received in 
cash (30 shares unconsolidated) .. 8,00,000 

31,800 Equity Shares of Rs. 100 each, 
issued to the shareholders of The 
New China Mills Ltd., as fully paid 
up without payment being received 
in cash on Amalgamation pursuant 
to the High Courtis Order, dated 
14th October, 1955 .. ,. 31,80,000 

21,950 Equity Shares of Rs. 100 each 
fully paid (1958 bonus) .. .. 21,95,000 


1,21,75,000 


Note. —Originally, the Authorised Issued and 
Paid-u]) Capital was Rs. 24 lakhs in 24,000 Equity 
Shares of Rs. 100 each. A sum of Rs. 6 lakhs was 
capitalised out of Reserves for the creation and 
issue of 6,000—4% Cumulative Redeemable 1st 
Preference Shares of Rs. 1(X) each, in the proportion 
of 1 Preference Share for every 4 Equity Shares held 
to the existing holders increasing the Authorised, 
Issued and Paid-up Capital to Rs. 30 lakhs. Again 
a sum of Rs. 6 lakhs was capitalised out of Reserves 
for the creation and issue of 6,000—4% Cumulative 
Redeemable 2nd Preference Shares of Rs. 100 each 
to the existing holders in the proportion of 1 Pre¬ 


ference Share, for every 4 Equity Shares held 
increasing the Authorised, Issued and Paid-up 
Capital to Rs. 36 lakhs. On 14th dune, 1948, the 
Authorised, Issued and Paid-up Capital was increased 
from Rs. 36 lakhs to Rs. 60 lakhs by the creation 
and issue of 24,(K)0 Equity shares of Rs. 100 each to 
existing shareholders by capitalising a sum of Rs, 24 
lakhs out of Reserves in the proportion of one bonus 
share for every Equity share held. In 1950, 8,000 
Equity Shares of Rs. 1(K) each were created and 
issued as fully paid to the Shareholders of the Indian 
Bleaching, Dyeing and Printing Works Limited, 
which w^as taken over by this Company, in terms of 
an order of the Bombay High Court, dated 26th 
March, 1950, increasing the Authorised, Issued 
and Pakl-up Capital to Rs. 68 lakhs. In 1955, this 
Company took over the New China Mills Limited, 
pursuant to an order of the Bombay High Court, 
dated 14th October, 1955, increasing the Authorised, 
Issued and Paid-up Capital to Rs. 99,80,000. In 
May, 1958, the Authorised, Issued and Paid-up 
Caj)ital was increased from Rs. 99,80,000 to 
Rs. 1,21,75,000 by the creation and issue of 21,950 
Equity shares of Rs. 100 each, as bonus to holders 
as on 26tli May, 1958, in the proportion of one bonus 
share for every four Equity shares held, by caf)ita]i- 
siiig a sum of Rs. 21,95,000 out of the Share Premium 
Account.* 

The Mill is on Prabhadevi Road, Bombay. 

Spindles Looms 

Present Installed Capacity .. 96,694 2,277 

Auxilary Equipment : Mercerising Sanforising, 
calendering, bleaching and dyeing. 

Products Manufactured : Bleached, dyed, printed, 
mercerised and sanforized cloth, longcloth, dhoties, 
poplins, coatings, crepes, voiles, etc. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 


Rb. 

.. 1,21,75,000 

Reserves: 

Share Premium 


.. 96,81,823 

Capital 


.. 8,90,897 

General .. 


.. 86,34,282 

Dividend Equalisation 

.. 

.. 10,00,000 

Development Rebate 

. 1 

.. 32,89,233 

Statutory Development Rebate 

.. 16,58,668 

Unclaimed Dividends 

,. 

40,706 

Sundry Creditors 

.. 

.. 76,75,587 

Provision for Taxation 


.. 29,39,510 

Proposed Dividends .. 


.. 32,51,390 

Profit carried forward 


91,528 


Total 

.. 5,13,28,624 



Rs. 

Rs. 

Land 


5,30,334 

Buildings 

.’ 45,22,434 


Less Depreciation 

. 20,85,782 




24,36,652 

Machinery 

3,29,39,632 


Less Depreciation 

1,98,98,853 




1,30,40,779 

Furniture, etc. .. 

7,69,021 


Less Depreciation 

3,40,123 




4,28,898 


Net Block . 

1,64,36,663 

Machinery awaiting installation 

17,22,399 

Investments 

• • * 

5,56,584 

Stores, Spares, etc. 

» • * 

28,65,573 

Stock-in-Trade 

• • • 

1,15,75,362 

Advance Payment of Tax 


17,49,132 

Sundry Debtors and Advances;. 

50,55,188 

Cash 

.. 

1,13,67,723 


Total .. 

5,13,28,624 
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Stentard Hills Ltd.— 


Analysis of Working 


AB at 31»t Decemberj 

1950 

1051 1 

1052 

1953 

1054 

1055 

1056 1 

1957 j 

1058 1 

1050 

- 

HR. 

Its. 

Rs. 

Rs. 1 

RS. 

RS. 

' Rs. 

Rs. 

Rb. 

Bs. 

r Preforonco .. 

12,00,000 

12,00,000 

12,(K),000 

12,00,000 

12,00,001 

12,00,000 

12,00,000 

12,00,000 

12,00,n00| 

12,00,000 

Capital ■( 

1^ Equity 

48,00,000 

56,CM),000 

50,00,000 

56.00,000 

56,00,00( 

87,80,000 

87.80,000 

87,80,00(1 

l,09,75/‘00 

1,09.76,000 

Uesorvoi 

88,09.330 

86,14,174 

1,19,67,759 

1,18,01,562 

1,20,48.291 

2,15,44,224 

2,48,97,180 

2,48,40,807 

1,32,93,670 

2,61.64,903 

Stork-In-Trade 

31.05,062 

31,61,641 

42,87,889 

33,16,914 

38.3.5,618 

49,30.242 

96,67,060 

1,11,17,261 

5,72,25,919 

06.08,892 

,1,15,76.862 

(Irow Sale* .. , , • ■ 

Depreciation (Includinq 

1,97,14,060 

1 

2,98,53,292 

3,05,72,107 

3.56,57.075 

3,39,08,15»- 

5,33.62,192 

6,70,41,122 

1 6,01,31,58716,21,02,877 

Special Depreciation) 

8.80.537 

7,37,U2 

s.oo.mjo 

\ 5.70.000 

12,86.001. 

1 28,15,847 

28,10.063 

27,01.233 

\ 17,12.718^ 21,02 248 

Taxation 

9,00,000 

24,50,0001 

i 7,5o.OOOl 

i1,50,000 

4,25,000 

10,00,000 

1 35,16.000' 

i 31,76,000 

41,80.000', 29,00,000 

Net Vroflt .. 

9.U,40& 

23,82,527 

15.ri3,760 

11,97,76( 

11,52,481 

17,99,70£ 

40.88.70C 

\ 18,86,08; 
H •• 

51 16,80,066! 43,87,081 

Transfer to Keaorves .. 

1,00,00(J 

12,10,730 

4,00.000 




17,85,07'i 

1 11,59,008'; 10,52.649 

Dividend % per annun 

J 1! 

i 2C 

2t 

1 2( 

) 2( 

) 2< 

[) 22 

\\ 22d 20 (a) 29 (t) 

9 1,65,642 1,078', 0\,52K 

1 

Carry Forward 

13.83i 

! 17,12^ 

1 2.88V 

i 32.64i 

4 17,121 

i 12,831 

E 2,03,06 

; 

24.'>-0( 

) 347-6f 

) 287-6(. 

) 322-5( 

) 376 2J 

i 442-51 

} 500-0 

0 485-00 477-OOi 891>-00 

220-01 

240-01 

) 237-« 

) 259 71 

> 303-71 

j 338-71 

i 372-61 

0 374-00 X.II. 382-00 398-00 


(a) IiictudeB 4% Bonus, (/) Taxable. 


SUTLEJ COTTON MILLS LTD. 

(Established ix VXM) 


Registered Office : 39, Tli»' Mall, Amritsar. 
Telegrams: “ Millownehs.” Telephone: 2231. 

Managing Agents : Birla Brothers riivat(‘ Ltd., 8, 
India. Exciiangfi Plact', Calcutta.'I. Telegrams: 
“ Lucky ”, “ Sutlej ”, Okara. Telephones : 

22-3411, Calcutta and 65 Okara. Terms of Managing 
Agency : On a sliding soak* on the net ])rofit.s at 10% 
on the first Rs. JO lakhs to 4% on any sum over 
Rs. 1 croiv. as per the Companies Act, 1956. 

Directors : R. D. Birla, L. N. Birla, Raiiianlal 
Gokaldas Saraiya, U. M. D. Thackorsey and B. D. 
Garware. Directors’ Qualification : Shares for 
Rs. IjOCO. Auditors : K. N. Gutgutia & Co. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

15,()0,0CM) Shares of Rs. lU each .. 1,5(),(X),(KX) 
50,000 Share.s of Rs. 100 each ., r>0,00,CKK) 


2,00,00,000 


Issued, Subscribed and Paid-up : K>. 

1,50,000 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 15,00,000 


The Mills are situated at Okara (W. Pakistan), 
N.W. Railway. 



Spindles 

Looms 

Present Installed Capacity 

36,212 

1,300 

Auxiliary Equipment: 

Bleaching, 

dyeing, 


printing and calendering. 

Products Manufactured : Longcloth, twills, saref s, 
towels, drills, bed-sheets, etc. 

Dividends : 1957—60%, 1958—60% and 1959— 
60%. Prices (1959) : Highest—Rs. 90-00 and 
Lowest—Rs .66-25. 


SVADESHI MILLS CO., LTD. 

(Established in 1886) 


Registered Office : “ Bombay House,” 24, Bruce 
Street, Fort, Bombay-1. Telegrams: “ Svadeshi.” 
Telephones : Office; 259141 (Extn. 269), Factory: 
67633/34. 

Managing Agents : Tata Industries Private Ltd. 
Terms of Manage Agency : On a sliding scale 
on tbc net profits at 10% on the first Rs. 10 lakhs 

S. 38 


to 4% on any sum over Rs. 3 crore as per the 
Companies Act, 1956. 

Directors : N. H. Tata (Chairman) (Ex-Officio), 
T. V. Baddeley, g.b.e. (Vice^CJtairman) (Specini), 
J. R. D. Tata, D. D. Romer, Sir Fazal Rahimtoola, 
KL, C.I.E., K. M. D. Thackersey, H. H. Maharaja 
Fatesinghrao Gaekwad, 0. H. Bhabha and F. H. 
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Svadesbl Mills Co., Ltd.— (contd.) 

Kemple. Director’s Qualification : Shares for 
Rs. 5,000. Auditors : Sorab S. Engineer Sa Co. 
and A. S. Madon & Co. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May both Equity and 
Preference. Voting Rights : One vote for each 
Equity share and one vote for every 5 Preference 
shares. Transfer Fee : nP. 25 per share. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

]5,()(X)—5% tax-free Cumulative Pre- 
fcirence Shares of Rs. 100 each .. 15,00,OCX) 

1,00,000 Equity Shares of Rs. 100 each 1,00,00,000 
10,000 Unclassified Shares of Rs. 100 
each .. .. .. .. 10,00,000 

r,25,00,000 

Issued and Subscribed : 

15,000--5% tax-free Cumulative IVo- 
fcrencc Shares of Ra. 100 (',ac.h 
iully paid-up .. . . 15,00,0(30 

30,000 Equity Shares of Rs. 100 each 
fully paid-up .. .. 30,00,000 

70,000 Equity Shares of Rs. 100 each 
(fully paid bonus) .. .. 70,00,000 

U57)0^() 

Note. —Originally, the Authorised, Issued and 
Subscribed Capital was Rs. 20 lakhs in 20,000 Equity 
shares of Rs. 100 each. In 1935, ir),(:KM^—5% tax- 
free Cumulative Preference shares of Rs. 100 each 
were created and issued at par to the existing share¬ 
holders pro rat<( increasing the Authorised, Issued 
and Subscribed Caj»ital to Rs. 35,00,000. In 1942, 
a further 10,000 Equity shares of Rs. 100 each 
were created and issued at a premium of Rs. 50 per 
share at one new share for every two Equity shares 
held, increasing the Authorised, Issued and 

Abridged Balance Sheet 


Subscribed Capital to Rs. 45,00,000. In July, 1948, 
the Authorised Capital was increased fidui 
Rs. 45,00,000 to Rs. 75,00,000 by the creation of 
30,000 now" Equity shares of Rs. JOO each and a 
sum of Rs. 30,(X),000 was cajutalised out of 
Reserves for the issue of 30,000 Equity shares to 
holders as on 21 st August, 1948, as bonus in the 
proportion of on(5 bonus share for every slie.ro held, 
increasing the Issued and Subscribed Capital to 
Rs. 75,00,000. In August, 1940, the Authorised 
Ca]ntal was increased to Rs. 1,25,00,000 by the 
creation of 15,(VX) Equity sharcjs of Rs. 100 each 
and 35,0(30 unelassilied shares of Rs. 100 each. Out 
of this 15,()O0 new Equity shares of Rs. KX) each 
were issued as l)()niis to holders as on 20th August, 
1919, in the ]>ro])ortion of one bonus shart*. for every 
four shares lield l)y capitalising a sum of Rs. 15,00,00(1 
out of Reserves, increasing the Issued and Subscribed 
Capital to Rs. Oo lakhs. 

In 1954, a further sum of Rs. 25,(30,000 was 
ca])italiaed out of R(\sei‘\es and 25,000 new^ Equity 
shares of Rs. 100 each we.r<< issued as bojuis to holders 
of Equity shares as on i ' tli August, 1954, in the 
proportion of one share for every three, sliaros 
held, increasing the Issued and Subscribed Capital 
to Rs. 1,15,00,000. 

The Mil] is at Kurla, (k)nd)ay. The Managing 
Agency which was originally with Tata Sons 
Ltd. was taken over by Tata. Industrie's Private 
Ltd., in 1945. 

SpixDLKs Looms 

Present Installed Capacity .. 75,036 2,CK30 

Further 48 Automatic. Looms b»'en allotted 
to replace 12 existing plain Looms. 

Auxiliary Equipment : Bleaching, dyeing, calico 
printing and calendering 

Products Manufactured : Cotton piece-good .3 and 
yarn. 

as at 31st December, 1959 


Rs. 


Paid-up Capital 

. . 1,15,00,(X)0 

Reserves: 


General 

.. 89,26,963 

Development 

.. 7,50,000 

Capital 

17,104 

Secured Loans 

19,836 

Unsecured Loans 

. . 55,97,100 

Sundry Creditors 

. . 52,56,895 

Interest Accrued 

.. 1,67,262 

Sundry Deposits, etc. 

1,88,440 

Provision for Taxation 

. . 16,40,320 

Managing Agent’s Commission.. 

.. 2,70,855 

Unclaimed Dividends 

40,833 

Provision for Gratuity 

.. 3,79,237 

Proposed Dividends .. 

.. 15,07,145 

Profit carried forward 

1,506 

Total 

.. 3,62,63,546 


Land 

Ra, Rs. 

9,20,883 

Buildings 

.. 52,57,623 

Depreciation 

.. 22,41,057 

Plant and Machinery 

- 30,16,566 

.. 2,42,70,779 

Less Depreciation 

.. 1,46,08,861 

Furniture, etc. .. 

-96,61,918 

.. 12,12,689 

Less Depreciation 

.. 6,14,178 

Machinery not installed 

- 6,98,511 

Net Block ..1,41,97,878 
.. 15,48,236 

Investments 

. . 6,97,610 

Stores and Spares 

.. 22,06,063 

Stock-in-Trade 

.. 1.12,31.457 

Sundry Debtors and Advances .. 47,35,370 

Cash 

.. 16,46,932 


Total .. 3.62,63,64& 
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Svadesbl MOlIs Co., Ltd.— <co»<(2.) 


Analysis of Working 


As at 81 St December. 

1951 

1062 

1053 

1054 

f'""""... 

1955 

1056 

1967 

1056 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Ks. 

Rs. 

Capital 

90.00,000 

90,00.000 

90,00,000 

1,15,00,000 

1,16,00,000 

1,16,00,000 

1,15,00,000 

1,15,00,000 

1,15,00,000 

Reserves 

1.21.25,000 

1,28,36,304 

1,28,36,304 

88,61,301 

94,75,890 

08,00,000 

95,03,864 

95,94,067 

06,04,069 

Loans 

96.652 

15,03,653 

•11,95.242 

73,67,973 

37,71,011 

29,54,506 

69,59,486 

51,08,177 

56,16,956 

Stock-In-Trade 

1,12,51,387 

99,21,044 

1,46,04,433 

1,12,20,517 

77.16.513 

1,15,82,104 

1,00,86,194 

1,06,80.107 

1,12,31,457 

Gross Sales .. 

3.15,59,398 

3,21,58.211 

2,90,03,112 

3,62,40,463 

3,71,69,980 

3,47,00.039 

3,72,16,636 

3,94,68,885 

4,27,84,.566 

Depreciation 

4,00,000 

6,00,000 ! 
1 

8,00.000 

j :{,00,000 ' 

' 19,00,000 

1 11,39,448 

1 13,68,778 

14,95,628 

1 l.=i,31,823 

Taxation 

17,00,000 

1 

1.40.094 1 

I 



2,50,000 

1,25,000 

10,50,OIK) 

Net Profit .. 

25,29,138 j 

10,41,300 

12.44,497 1 

8,30,00.3 

15.47,500 

31.76,513 

6,78,854 

11,48,109 

15,79,527 

Transfer to Ilesi'rves . 

25,25,000 1 

10,00,000 

j 

12,75,000 1 

8,00,000 

1 14,88,697 

16,00,000 


4,75,000 

2,75,000 

Dividend i)er annum. 

18 

16 

16 

1 

8 

12 i 

14 

9 

10 

1 t 14 it) 

Carry Forward 

70,009 j 

01,399 ; 

40,896 

43,709 

67,611 

1 29,121 

i 29,124 

29,124 

\ 1,506 

r Higliest .. ; 
Prices 4 • 

339-00 ■ 

296-(K) 

275-50 

309- 50 C.K. 

249 .50 

277-00 

238-00 

1 210-50 

j 27.>-0() 

f Lowest 

247-f)0 i 

225-00 

228-50 i 

201-00 x.E. 

182 00 

■ 200 50 

102-50 

1 160-00 

! 200-00 
) 


(0 ru-vabic. t ln.ia iiiK from JlfMTvt''. 


SWADESHI COTTON MILLS CO., LTD. 

(Established in EHI, as a riuvAXE Company in 1921 and converted into a 

Pi'BLic Company in 1927). 


Registered Office : “ Swadeslii House,” Civil Linos, 
Kanpur. Telegrams : ** tSwADjcsHic o.” Telephones : 
4361, 4362 and 4363. 

Directors : Mungturam Jaipuria, Biiagwatiprasiicl 
Khaitan, Gurudoo Khemani, Mohanlal Bazaz, 
Sitaram Jaijuiria and Banwarilal Jaipuria. Director’s 
Qualification : Shares for lls. 5,000. Auditors : 
K. N. Gutgutia & Co. 

Accounts closed as at 31st December. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each Equity sliare. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certi¬ 
ficate Fee : Re. 1. 

Capital Authorised, Issued and Paid-up : Rs. 

Shares issued as fully p<tid-up 
pursuant to contracts without pay¬ 
ments being received in ccish : 

33.500— 8*57% taxable Cumulative 

Preference Shares of Rs. 100 each.. 33,50,000 

1,69,670 Equity Shares of Rs. 10 each. 16,96,700 

15,76,000 Preferred Equity SLarcs of 
Rs. 10 each .. .. .. 1,57,50,000 

Shares issued for pay ment in cash : 

1.500— 8*67% taxable Cumulative 

Preference Shares of Rs. 100 each.. 1,50,000 

Carried over .. 2,09,46,700 


Hs. 

Brought forward .. 2,09,46,700 

5,330 Equity Shares of Rs. 10 each.. 53,300 

2,l7bO(^600 

The Preferred Equity shares are eniithd to a 
tax-free dividend of 4% after paipne.nt (f Pnfereitre 
Dividend and surplus reniainina thereafti r sh<tU be 
distributed rateahly between Equity and Pref rred 
Equity shares. The rate of Preference dividend tm. 
0% tax-free and Preferred Equity shares has been 
rrvisid to S‘57% and '^‘71% respectively, subjert ftt 
(ledaction of tax. 

Note.—Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 35 lakhs in 17,500 6\b» 
tax-free Cumulative Preference shares nf R.s. [(ji) 
each and 17,500 Equity shares of Rs. 1(K) each, lu 
August 1945, the Authorised, Issued and Paid-up 
Capital was increased from Rs. 35 lakhs to 
Rs. 52,50,000 by the creation and issue of 17,500— 
6% tax-free Cumulative Preference shares of Rs. 100 
each to the existing shareholders in the proportion 
of one Preference share for every Equity share 
held. In October 1946, the Authorised, Issued and 
Paid-up Capital was increased from Rs. 52,50,0(X> to 
Rs. 1,22,50,000 by the creation and issue of 7,00,000 
Preferred Equity shares of Rs. 10 each to the existing 
holders as bonus by capitalising a sum of Rs. 70 
lakhs out of E.P.T. Deposit Fund, in the proportion 
of four bonus shares for every Equity share held. 
In August 1948, the Authorised Issued and Paid-up 
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Swadeshi Cotton Biilb Co., Ltd*—(eontd.) 

Capital wRaS increased to Rs. 2,10,00,OCX) by the 
creation and issue of 8,75,000 new Preferred Equity 
jshares of Rs. 10 each as bonus to the existing Equity 
and Preferred Equity shareholders in the projiortion 
of one bonus share for every Equity and/or Pn^forrcd 
Equity share hold, increasing the Issued and T*aid-up 
Capital to Rs. 2,10,00,000. 

The Mill is situated at Kanpur. 

The Company owns a Vanaspati Plant at Shegaon, 
Berar, with a daily capacity of 25 tons, a Cotton 
Mill at Pondicherry, with an installed capacity of 
23,574 8])indles and 675 Looms, a staple fibre 
spinning unit at Naini, Allahabad, with 2(),2(K) 
Spindles. The Company also has four subsidiaries, 

Abridged Balance Sheet 


Ganesh Sugar Mills Ltd., Anand Sugar Mills Ltd., 
Sarnia Collieries Ltd. and Jaipuna Kejoria Collieries 
Ltd., all in Calcutta. 

Spindles Looms 

Present InstaUed Capacity .. 1,26,082 2,090 

Auxiliary Equipment : Processing of dyeing, 
bleaching, furnishing and calendering equipments. 

Products Manufactured : Grey, Bleached and 
dyed Sheetings, Longeloth, Pojilins, Bedshcets, 
Ciiaddars, Coatings, Crcjies, Curtains, Furnishing 
fabrics. Drills, Umbrella Cloth, Cordroy, Shirtings, 
Canvas, Tapes and Webbings. Yarns counts 
28 to 40s and Staple fibre yarns single and double 
from 20s to SOs. 
i at 31st December, 1959 


Paid-up Capital 

Bs. 

.. 2,10,00,000 

Land 

Reserves: 


Buildings 

Capital 

.. 1,75,00,000 

Less Depreciation 

General .. 

48,00,000 


Devftlofimcnl Kebatc 

19,W),000 

Machinery, etc. 

Forfeited Dividends 

28,071 

Less Depreciation 

Provision for Taxation 

.. 46,39,675 


Unclaimed Dividends 

7,54,303 

Furniture, etc. 

Secured Loans 

.. 3,35,12,673 

Less Dej)reciation 

Unsecured Loans 

.. 68,77,364 


Interest Accnied 

1,58,074 


Employees Provident Fund .. 

6,80,631 


Sundry Creditors 

.. 1,57,74,641 

Construction Expe 

Provision for l*ensions, Gratuities 

9,15,568 

Investments 

Proposed Dividends 

12 ,00,000 

Stores, Spares, etc. 

Profit carried forward 

9,04,312 

Stock-in-Trade 


Bs. 

1,15,59,035 

35,78,499 

4,95,67,400 

1,56,16,158 

11,34,580 

4,83,472 


Be. 

19,44,489 


79,80,536 
3,39,51,242 
6,51,108 

Net Block .. 4,45,27,375 
2,05,783 
2,01,79,200 
2,47,75,522 
38,41,578 

Advance Payment of Tax .. .. 29,53,183 

Sundry Debtors Advances, Deposits, etc. 1,21,52,234 
Cash . .. 20,10,437 


Total ..11,06,45,312 


Total .. 11,06,45,312 


Analysis of Working 


As at Slst December 

1956 

1956 

1957 

1958 

1969 


Bs 

Bs. 

Bs. 

Kb. 

Es. 

r Preference 

Capital Preferred Equity 
Equity 

35,00,000 

1,57.60,000 

17,60,000 

86.00,000 

1,67,60.(100 

17,60,000 

36,00,000 

1,67,60,000 

17,60,000 

35,00,000 

1,57,50,000 

17.50,000 

35,00,000 

1,67,60,000 

17,60,000 

Reserves 

2,26,26,884 

2,85,28,081 

2,35,28,071 

2.36,28,071 

2,42,28,071 

Loans 

Stock-in-Trade 

1,27,87,769 

1,66,06,714 

2.18.82.096 

2,08,72,273 

3,30,58.078 

1,91,83,327 

8,91,33,728 

1,19,62,986 

4,03,90,037 

88,41,578 

Gross Profit .. 

Depreciation .. 

79,47,434 

10,00,000 

$,11,71.766<«) 

11,43,637 

8,56,95,965(a) ! 
15.»7,231 1 

10,05,10,467 

10,64,23»472 

Taxation 

Net Profit 

16.00.000 

27,71,838 

26,00,000 

27,79,188 

19.13,597 

14,86,689 

1,76.000 

4,71,567 

t 12,11,626 
27,84,480 

Transfer to Resenres 

Diyidend % per annum Equity .. 

6,00,000 

7i 

5,00,000 

7* 

***’7t 

jifiL 

19.00,000 

IfU 

Preferred Equity 

Garry Forward 

7,09,029 

8.85.712 

2.64,970 

4 

2,961 

4 

9,04,812 

:: 

11-00 

8-76 

12-50 

10-78 

12-50 

9-87 

11-00 

9-26 

11-20 

0-45 


(a) OroH Sales. t loclQdes Be* 12*05,886 adjugted 1949-60* 















SWAN MILLS LTD. 

(Established in 1909) 


Registered Office : Chartered Bank Buildings/’ 
P.B. No. 73, Mahatma Gandhi Road, Fort, Bombay-l. 
Telegrams : “Mercator.” Telephones: 251255-59. 

Managing Agents : James Finlay k Co., Ltd. 
Terms of Managing Agency : On a sliding scab* on 
the net j)rofif s at 10% on the first Rs. 10 lakhs to 4% 
on any sum oNerRs. 1 erore as ])er the Companies 
Act, 1950. 

Directors : C. H. Campbell (Ex-Officio ami 
('hainmtn), 8ir Chunilal V. Mehta, k.c.s.i., 
A. A. S. Rae, Gautam SaraiJiai and P. G. Kendall. 
Director’s Qualiflcation : Shan s for Rs. 5,ooo. 
Auditors : A. F. Ft^rguson <fe Co. 

Accounts cIoscmI as at 31st December. Meeting in 
April. Dividends paid in Ajiril. Voting Rights : One 
vote for ea('h share. Transfer Fee : nP. 25 per share 
with a maximum of Rs. 10 per deed. Sub-divislon 
or New Certificate ; Re. 1. 

Capital Authorised and Subscribed : Rs. 

30,(X)0 Shares of Rs. 100 each fully 

paid-up .. .. ., 36,00,000 


(Of the above, 4,0(10 .shares were issued pursuant 
to a nwtrart mthout faymevts bring received in cash 
and 20,000 shares as bonus,) 

Note.- Originally, the Authorised, Issued and 
Paid-up (^apital was Rs. 24,00,rKK) in 24,000 
shares of Rs. 100 each. In September 1953, the 
Authorised, Issued and Paid-uj) Capital was increased 
to Rs. 36 lakhs ])y the creation and issue of 12,000 
Equity shares of Rs. KX) each to holders as on 
9th September 1953, in the proportion of one 
bonus share, for every two shares held by capitalising 
a sum of Rs. 12,U),00() out of Reserves. 

The Mill is situated at Sewri, New Road, 
Bombay-15. The Comjmny has installed machinery 
for processing Rayon and Nylon tyre cord. 

Spindles Looms 

Present Installed Capacity .. 40,328 550 

Products Manufactured : Grey, bleached and dyed 
mulls, dhoties, cambrics, poplins, voiles, etc.. Yarns 
counts 60b to 80s and lOOs and cloth width 30" to 60". 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Capital 

36,00,000 

General Reserve No. 1 

.. 64,70,078 

General Reserve No. 2 

3,72,587 

Development Rebate Reserve 

7,76,614 

Workmen’s Welfare Reserve .. 

25,000 

Retiring Gratuity Reserve 

5,70,000 

Sundry Creditors 

.. 45,70,347 

Provision for Taxation 

14,74,900 

Unclaimed Dividends 

28,705 

Proposed Dividend .. 

12,96,000 

Profit carried forward 

26,062 


Total .. 1,92,10,293 



Rs. 

Rs. 

Land 


1,01,932 

Buildings 

.. 38,14,914 


Less Depreciation 

19,66,000 

18,48,914 

Plant and Machinery 

.. 1,56,51,410 


Less Depreciation 

88,32,275 

68,19,135 

Furniture, etc. 

2,66,218 


Less Depreciation 

1,49,551 

1,16,667 


Net Block .. 

88,86,648 

Investments 


71,600 

Stores, Spares, etc. .. 


9,43,527 

Stock-in-Trade 

.. 

64,65,822 

Sundry Debtors and Advances 

19,47,161 

Cash 

.. 

8,95,536 


Total .. 

1,92,10,293 
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Swan Mills Ui.—{co>Ud.') 


Analysis of WorkinK 


A« Slat Dectimber 

1 JU57 

! 

1958 

1050 


Rh. 

Rs. 

Ra. 

Capital 

36,00,000 

36,00,000 

80,00,0(X) 

Keserves ., 

64.88,465 

05,78,330 

76,10,270 

Loans 

30.86,085 

5,28,872 


Stock-In-Trade 

80.61.76" 

60,47,300 

64,6.5,822 

Sales 

2.45,85.337 

2.14,70,626 

2,:45,0.5,220 

Depreciation 

4,.50,000 ! 

6,40.00(1 

7, .'>1,000 

Taxation .. 

e.oo.ono | 

8,22,000 

1.5,48,008 

Neit Profit 

8,24.187 j 

0,80.865 

25,44,2.5.3 

'I’mnsfcr to Reserves .. .. I 


1,60,314 i 

6,07,31)0 

nivideiid % per unimm .. .. | 

25 ( 

25 

36 (0 

Carry Forward .. ,. .. i 

2<’.,062 

26,062 j 

26,062 

rHlglieat .. .. 

ITioe* -j ! 

420- Oo 1 

.376-00 ' 

444-00 

Lowest .. 

.‘J03-7.i ■ 

:{22 f>(i : 

345-00 


it) Taxable. 


TATA MILLS LTD. 

(Established in 1913) 


Registered Office : “ Bombay House,” 24, Bru< e 
Street, Fort, Bombay-]. Telegrams: *'* Tatamill.' 
Telephone : 29541. 

Managing Agents : Tata Industries Private Ltd. 
Terms of Managing Agency : On a .sliding scale, on 
the net profits at on the first Ks. 1(1 lakhs to 4^*;, 
on anv sum over Us. 1 < roni as ]..er the Coin[»aiiies 
Act, liOCi. 

Directors : N. H. Tata (Chalnnun) (Ex-Officio). 
T. V. Baddeley, r.n.K. (Vicc-C'hdintKm), B. (A Mehta, 
B. M. Ghia, 14, 11. ]). Tata (S penal Director). P. S. 
Mistrv, Kantilal Nahalchaiid and Navroz B. VakiJ. 
Director’s Qualification : Shares for Rs. r),(XK). 
Auditors : K. S. Aiyar & Co. and 8. B. Billimoria k 
Co. 

Accounts closed as at 31st December. Meeting in 
May. Dividends Jiaid in May. Voting Rights : One 
vote for each share. Transfer Fee : nP. 12 per .share. 
Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : R.s, 

4,C)0,(XX) Equity Shares of R.s. 25 each 1,00,00,000 

Issued: ~~ 

2,05,964 Equity Shares of Rs. 25 each 
issued for cash .. 66,49,100 

Subscribed and Paid-up : 

2,62,258 Equity Shares of Rs. 25 each. 65,56,450 
57 Equity Shares to be allotted in 
exchange for 114 Fractional Certifi¬ 
cates (Capital Suspense) .. 1,425 


Debentures : Oiit.standing .. R.s. 39,51.000. 

In 1923. Delienture.K for Rs. 1 ,(K),(X),r)rK) in 10,(X)0 
nnit.H of R.s, 1,000 each, were is.sued earryiiig a 
taxable iulenvst at in 1925, out of the proceeds 

of the sale of tlx* Ihnnliay l/nilfH! Mills (bouglit in 
1920) for a sum of Rs. 3(3,00,0()(.>, Rs. 30 p('i ])ebeii- 
ture was repaid, h‘aving a balance of Ks. (MO p(*r 
Debenture. At th(‘ time of t]if‘ reorgani.sation of the 
Capital in 192''^, tin* rate of interest ou the De])entures 
was rediu’ed ttj ()**,, laxabh* and was furtlier reduced 
to 3‘](, in 1933. Thes(‘ Del>entu.ros wore to be repaid 
in 1940 ])ut (he <]atc of rejmyment wa.s extended first 
to 1911 and subsefjuently to 1943 when they were 
completely redeemed partly by casli payment of 
Rs. 41.30,000 out of the profit.s of the year 1942 and 
partly by the issuti of 60,000- 4% Redeemable 
IVeh'rence shares which were in turn redeemed in 
1946. In June, 1951, Die Rs. 40,00,000 in 4,000—5% 
taxalde convertible Debentiire.s of Rs. ],(X)0 each at 
j)ar, were i.ssued repayable on Lst June, 1971, with 
option to repay in whole or in part any time after 1st 
June, 1966, on six montlns’ notice, llie Debenture 
holders have the option to convert the Debentures 
into Equity shares lu^twecn lst June, 1951 and 31st 
May, 1954 (1) on the basis of 20 Equity share.s of 
Rs. 25 each for every Debenture of Rs. 1,([)00, i.e., 
at Rs. 50 per Equity share and between 1st June, 1954 
and Slat May, 1959 on the basis of 13J Equity shares 
of Rs. 25 each for every Debenture of Rs. 1,(X)0 at 
the rate of Rs. 75 per Equity share. 

Note. —Originally, the Authorised Capital was 
Rs, 1 crore in 11,000—5J% Cumulative Preference 
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shares of Rs. 500 each and 9,000 Equity shares of 
Rs. 500 each of which 7,000 Preference shares and 
6,000 Equity shares were issued with the Paid-up 
Capital at Rs. 65 lakhs. In October, 1928, by an 
Order of the Hi^h Court, Bombay, dated 9th 
October, 1928, the nominal value of the Preference 
and Equity shares was reduced from Rs. 500 to 
Rs. 25 each reducing: the Authorised Capital to 
Rs. 5 lakhs and the Issued and J'aid-iip Cajatal to 
Rs. 3,21,275 (as 29 Preference s.luir(*s had been for¬ 
feited on wliieh Rs. 1,600 bad been paid) in 6,000 
Equity shai‘('s of Rs. 25 each and 6,971 TVeferejiee 
shares of 25 each. At Ihe same time the Autho¬ 
rised Capital was increased from Rs. 5 lakhs to 
Rs. 1 crore by the creation of 1,18,000—5J% Cumu¬ 
lative Ibeferenee shares of Rs. 25 each and 2,62,000 
Ecpiity shares of Rs. 25 ea-eh and Equity 

shares of Rs. 25 each were issued as fully paid to 
Tala Sons Ltd., and Sir 1). ,1. Tata in setth*men1 
of their loan of Rs. 31,03,180 and 6,971 Equity 
shares to tlie holders of the 6,971 Proferenee shares 
at one Equity share for (‘very Pn'fereTKS' share in 
setthuneiit of all arrvars of di\ddond on the Pnderene.e 
shares u])to 31st Dr^eember, 1928, incrcaini^ the 
Paid-u]) (5i])ital to Rs. M,98,550 in 52,1^71 Equity 
sliares and 6,971 Pred’erence shares both Rs. 25 fully 
])aid. On 27th Auj^iist, 1943 the Authorised Capital 
in 1,29,000 Iheferenee shares of Rs. 25 each and 
2,71,(KlO Equity shares of Rs. 25 each was reduced 
to Rs. fU),12,500 by rediiciiiG; the nominal value of 
tli(‘E(|uity sliares from Rs. 25 to Rs. 12-50 ])er share 
and e.on soli dating two snch Etpiity shares int-o one 
share of Rs. 25 and at tin* sanu' time convertintr the 
Preb'nniee shares into E(piity sliaivs, tlie Authoriscsl 
Capital e.omf)ri'dng 2,t)l,5oi) Equity shanks of Rs. 25 
eaeli. By this, the Paid-up Capital of Rs. 14,98,550 


Tats Mills Ltd.--{ccm^.) 

in 52,971 Equity shares and 6,971 Preference shares 
of Rs. 25 each got reduced to Rs. 8,36,4(X) in 33,456 
Equity shares of Rs. 25 each. At the same time 
the Authorised Ca[»ital was increased from 
Rs. 60,12,500 to Rs. 81,12,500 by the creation of 
f)0,(KK)— 4^/, Redeemable Preference shanks of Rs. 25 
each, whi(;h were issued to some of the Debenture 
holders in reyiayrnerit of the D(djcntures held by 
them. At the same time 1,(K),370 Equity shares of 
Rs. 25 eac'h w'('re issued to holders as on 27th August, 
1943 in 1h<* proj>ortion of three shares for every one 
Equity share lu'ld increasing the Paid-up Capital 
to Rs. 47,51,438 as only 96,721 Equitv shares were 
subs('.ribed for. Tlie entire Proferene(‘ shares were 
repaid in 1946, deerea.s\ug the Authorised Capital 
to Rs. 6<)J2.000 and the Paid-up Cajiital to 
Rs. 32.51,438 and with a further 98o shares taken 
up from tijiie to lime the Paid-up Capital as at 
31.st December, 1955 was Rs. 32,78,938. 

In November 1955, the Authorised Capital was 
increased from Rs. 66,12,500 to Rs. 1,00,00,0(X) by 
the creatitm of 1,35,500 Equity shares of Rs. 25 each. 
Of this, 1,31,1574 Equity shares of Rs. 25 each 
were issued at par to holders as on 19th November 
1955 in the proportion of one Equity share for 
every Equity share held, incr(‘asing the (Subscribed 
and Paid-up Capital to Rs. 65,57,875. 

The Mill is at Dadar Road, Parel, Bombay. 

Spindles Looms 

Present Installed Capacity .. 61,572 1,775 

Products Manufactured : Shirtings. SluMdings, 
Longclotli, Towels, Naj>kiiis, Poplins, T«uy Towels, 
L(‘nos, Printed cloth and Yarns 9s, 13s, 14s, 18s, 
28s and 10s and cotton cloth width 26'' to 84". 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Paid-up Cajatal 

65.57.875 

Premium on Shares . . 

21,500 

Reserves : 


Cajiital Redenqition 

15,00,(K)0 

Oeneral . . 

28,48.487 

l)ev(‘lo()ment 

6,5(),(XK4 

Secured Loans 

. . 55,70.589 

Unsecured Loans 

89,89,(XK) 

Sundry CrcHlitors 

13,80,998 

Interest on Seiurcd Loans 

38,529 

Interest on Uns(H‘,ured Ijo.uis 

1,96,640 

Sundry Deposits and Advances 

1.01,858 

Provision for Taxation 

70.796 

Managing Agents Commission 

50,(XX5 

Unclaimed Dividends 

40,723 

Unclaim(‘d Didienture Interest 

4,325 

Provision for Grratuities 

4,90,079 

Proposed Dividends 

6.55,788 

Profit carried forward 

J 7,925 

T<,)tal 

.. 3,21,88,112 



Rs. 

Rs. 

Land 


f),89,538 

Buildings 

. . 38,95,752 


Lr.^s Dopreciation 

13.34,116 



— - 

25.61,636 

Machinery 

.. 2.01,35,958 


Less D(‘preciation 

88,44,035 



— 

1,12,91,923 

Furniture, etc. 

.. 11,55,928 


Less De {ireciatioii 

2,44,538 



.--- 

9,11,390 


Net Bloek . . 

1.54,54,487 

Works under Const 

nn-iion 

14,45,807 

Investments 


3,62,680 

Stores and Spares 


26,65,279 

Stock-in-Trade 


89,19,272 

Sundry D<‘btor. an* 

1 .\dvaiices 

24,88,843 

Cash 


8,51,744 


Total .. 

3,21,88,112 
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Tato Mills JM.—{contd.) 


Aiudy)^ of WorUng 


Ai at Slat December 

1950 

1 1951 

1952 

1958 

1954 

1955 

1056 

1967 

1058 

1 1059 

Capitol .. 


RS. 

32,54,438 

Rs. 

32,54,438 

Rs. 

82,54.438 

RS. 

32,67,438 

BB. 

32,50,438 

RS. 

32.78,038 

RS. 

65,67.875 

Rs. 

6.6,57,875 

Rs. 

65,67,875 

Hs. 

65,57,875 

Debenture! 


.. 

40,00,000 

40,00.000 

39,94,000 

39.00,000 

39,51.000 

39,51,000 

39,51,000 

39,61,000 

39,51,0(K) 

Reserves 


52,04,045 

02,29,290 

58,75,617 

49,46,538 

50.53,091 

53,99,130 

45,00.000 

53,20,412 

40,02,888 

34,98,487 

Loans 


00,97,909 

84,41,331 

70,08.746 

1,06.04.754 

55,27,367 

31,14,840 

45,42.201 

89,23,248 

1,09,19.628 

1,06,08,.589 

Stock-In-Trade 


1,08,88,152 

1,04,81,849 

1,06,02,187 

1,15,77,880 

69.12,454 

64,26,845 

86,45,041 

99,23,204 

95,08,812 

89,19,272 

Gross Sales 


2,38,14,080 

8,22,56,794 

2,74.32.722 

2,92,35.770 

3,34,07,064 

8,15,34,862 

3,08,10.443 

3,34,40,004 

8,30,05.454 

3,81,14,817 

Depredation 


2,50,000 

6.00.000 


6,00,000 

6,75,000 

20,00,000 

11,87,381 

10,26,000 

1,50,000 

12.61.601 

Taxation 


.. 

8,00,000 




55,800 


.50,000 

60.000 

•• 

Net Profit 


2,01,908 

13,14.113 

•t2,30,406 

4,11,993 

3,39,552 1 

7,69,660 

18,27,543 

1,70,542 j 

20,449 

7,51,387 

Transfer to Reserves 

2,00,000 

12,25,000 


1.76,000 

3,00,000! 

6,52,482 

8.(K),01X) t 

I 



6,50,000 

Dividend % 
annum.. 

per 

1 

ts 


t4 

( 

tfl| 

tio 

1 

u 

I 

14 

ts 

to 

! JIO (0 

Garry Forward 

.. 

11,226 

26,338 

•2,05,128 

0,805 1 

1,141 

43.485 

17,926 

17,025 

17,925 

17,925 

rHlgheat 
Prices ^ 

i. Lowest 


02-76 

57-50 

62-76 

54-76 i 

74-00 

79 00 

05-00 

.54-00 

43-00 

.MMX) 

•• 

88-751 

1 

30-50 I 

41-50 

38-75 j 

47-00 

XR. 45 50 

48-00 

37-60 1 

34-60 

32-60 


t After taking credit of Be. 6,00,000 from provision for taxes in previous yean * Ixiss. 

i Paid out of Dividend Beeerve. (t) Tuxablo. 


TIRUMURTI MILLS LTD. 

(Established ix 1935) 


Registered Office : Bodipatti P.O., T^dainalpet, 
Coimbatore District. Telegrams: ‘‘TimrMrRTi.” 

Telephone : 52. 

Managing Agents : B. Y. Guniswamy Naidu & Co. 
Terms of Managing Agency : On a slidinu ,s( ale on 
ilic net ]irofit.s at lO^bj on tlic first Jis. iO lakhs to 
4% oil any sum overBs. 1 crore as })er the Coiiijianies 
Act, 1950. 

Directors : 11. Venkataswamy Naidu, V. Gopal 
Naidii, G. R. Rainaswainy Naidu, J. AVnkataswamy 
Naidu, V. Krishiiammal, R. V. Kamalammal 
P. Ramaswamy Gounder, S. N. P. Dasai Gowder, 
and V. Radbakrishnan. Director’s Qualification : 
Shares for Rs. 5, 000 . Auditor : K. V. Gopalaiyer. 

Accounts closed as at 31st December. Meeting 
in September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

4,000 Preference Shares of Rs. 100 each 4,00,000 

Carried over .. 4,00,000 


Rs. 

iirought forward . 4,00,000 

2(),000 E(]uiiy Slum's of Rs. 100 each . 25.00.000 


30.00,000 


Subscribed : 

14,535 Efjiiity Shares of Rs. loO each 

fully paid-Ilf) .. .. .. 14,63,5(K) 

Less Calls Cn])aid . . . . ,. 3,550 

14,59,950 

AM: Amount f)aid-up on Forfeited 

Shares . . .. . . . . 1,6(K) 

14,61,550 


Note. — Originally, the Authorised Capital was 
Rs. 14 lakhs in 4,000 Preference shares of Rs. ICX) 
each and 10,000 Equity shares of Rs. 100 each, of 
which 6,000 Equity shares were issued and 4,867 
shares subscribed for with the Paid-up Capital 
at Rs. 4,83,600 with calls in arrears. In February 
1946, 4,867 Equity shares of Bs. 100 each were 
issued to holders as on 11th February 1946, in the 
proportion of one new share for every share held and 






Abridged Balance Sheet as 

Ks. 


Pai(l-u}> Capital 

.. 14,54,800 

Forfeited shares 

1JKK) 

General Keserve 


Maediinery Ueserv(‘ 

50.000 

Dividend Ecpialisation Keserve 

5 , 5:40 

Secured Loans 

. . 10,79,992 

Unsecured Loans : 


Fixed Deposits, etc. 

., 5,59,430 

Banks 

85,091 

Sundry Creditors 

. . 4,05,489 

Interest Accrued on Loans 

29,490 

Proposed Dividends .. 

1,09,032 

IJnelaiined Dividends 

02,080 

Total 

., 42 . 0 : 1,710 


at 31st December, 1959 

Ks. 

Ks. 

Land and Buildings 

.. 13,20,211 


Le.ss De])reciation 

.. 4,17,725 


---- - 

9,02,186 

Machinery 

. . 30,66,048 


Lrss l.)('pr(‘cial ion 

.. 17,00,783 


,.. - 

13,05,865 

Elec. Ec|ui])rnent, (*tc. 

.. 0,60,915 


Lc.s\s Dc^preciation 

.. 3,35,879 



3,25,036 

25,33,387 


Net Block . . 

Investments 


91,000 

Stores, etc. .. 


1,15,306 

Stock-in-Trade 


11,95,590 

Sundry Debtors and Advances 

2.59,000 

Cash 


9,391 


Total ,, 

42,03,740 


Analysis of Working 


Ab at Slat Decemler. 

1952 

1053 

1954 

1955 

1056 

: 

1057 

.,58 

1059 


Rs. 

Rb. 

lU. 

Rs. 

R.S. 

Rt. 

Rs. 

B8. 

Capital 

S,40,125 

8,48,900 

8,59,l-W 

8,70,600 

8,77.025 

8.78.025 

14,40.400 

14,54,800 

ResorveB .. 

6,11,809 

4,47,004 

4,77,044 

4,77,004 

4,77,604 

2,01,951 

1,42,593 

3,55,536 

Loanft 

10,07,202 

6,90,400 

6,60,748 

7.30.043 

17,60,771 

17,75,839 

23,75,082 

17,25,113 

Stock-In-Trade 

0,06,688 

8,32,211 

7,17,201 

8,00,092 

13,57,802 

11,55,442 

13,06,011 

11,95.500 

OroHB SaleH 

26,72,488 

33,41,973 

34,01,238 

41,18,300 

.51,57,377 

50,80,4.51 

47.84.211 

05,00,512 

Depreciation .. .. 

1,69,851 

2,44,640 

3,44,246 

2,00,743 

2,01,273 

! 2,30,658 


1,03,618 

Taxation 



15,000 

1,20,000 

00,000 



... 

Net Profit 

♦ 2.40,094 

1,37,6:17 

01,227 

1.27,081 

1,41,602 

•1,39,046 

*79,774 

3.21.975 

Dividend % per annum 

t3 

5 

10 

15 

16 

6 

0 

t7i «) 

Carry Forward 

12,37,256* 

35 

6,828 

3,760 

6,877 

*1,33,169 

*2,12,043 


fHlghest 

PrIOM 4 

(.Lowert 

•• 


* * 

1 



140-00 

114-00 

114-00 

06-00 


t P»ld out of Dividend Equalisation Reserve. • Ix)a8. 

t After Adjusting from Kesorves only As. 95>067 oairled forward. <0 TaxaUe. 
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TIRUPATI COTTON MILLS LTD- 


(Established in 1956) 


Registered Office : P.B. No. 1269, “ Indian Cham¬ 
ber Buildings”, Esplanade, Madras-1. Telegrams: 
“ Yarnmills Telephone : 4217. 

Managing Agents : P. Suryanarayana & Sons 
Private Ltd. Terms of Managing Agency : On a 
slidii)£^ s('alo on the net profits at 10% on the first 
Rs. lO lakhs to 1% on any sum over Rs. 1 crore as 
per the Companies .4ct, 1956. 

Directors : C. R. Srinivasan {Chmrnuin)^ J. V. 
Somayajulii, C. S. Lo^anatlia Mudaliar, P. Surya- 
narayaiia. V. Einberiimanar Chetty, S. Krishna- 
swainv, R. Venkata Subba Kfvldv, Chitta Pedda 
Venkataswainy, T, Lhaskara Rao and Jk 
Nataraja Sastry (Ej'-OJjii'iiA. Director’s Qualification: 
Sliares I'or Rs. 5,000. Secretary : I). S. Ripon. 
Auditors: Rrahmayya k Co. and (\ V. Rainaswatnv. 

Accounts closed as at .‘list March. Meeting in 
August. Voting Rights : Oiic \'otc f‘<»r each sliare. 
Transfer Fee : tjR. 25 for (‘ach lot of shares of face- 
value of Rs. 100 or ]>art tliereof. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

2 ,00,000 -—taxable Cumulative 

Preference Shares of R-;. 10 each . . 20,C)0,000 

3,00,000 Equity Shares of Rs. lo each. . 30,00,000 

50,00,000 

Issued : 

90.000--8*93^'o taxable Cumulative 
Jh’eh'rence Shares of Rs. lO each 
fully paid-^Uf) . . . . . . 9,00,0t)0 

1,35,000 E(juity Share's of Rs. 10 each 
fully paid-up .. .. .. 13,50,(MK) 


Subscribed CaUed and Paid-up : Rs. 

75^547—8*93^4 taxable Cumulative 
Preference Shares of Rs. 10 each 
fully paid .. . • • • 7,55,470 

1,30,048 Equity Shares of Rs. 10 each 
fidh^ paid .. • • • 13,00,480 

20,55,950 

Z/C.s.s Calls in arrears .. .. 33,730 


2(t,22,220 

Note. — Originally t})e Authorised Capital was 
Rs. 50 lakhs, in 2,fH).tWM) 5 j'4, tax-free Cunnilative 
Prefinenec Shanks of Rs. 10 e.udiand 3,00,0(X) Etpiity 
Shares of Rs. 10 (‘ach and only bO.OtX) Prcfcrenct* 
shares of Rs. R) each and 90,tMW) E(|iiity shares of 
Rs. lo each W(Te issued and the Raid-uj) Caj)ital on 
31st August, J!t57 was Rs. 15 lakhs less Rs. 38,930 
allotment money in arrears. In August 1957, 30,(K)0 — 
tax-free Cumulative Pn?fcrence shares of'Rs. 10 
each and 45,000 Equity shares of Rs. 10 each were 
issued to hohhus as on 31st August, 1957, in the 
proportion of three Equity and two Preference share.s 
for every six Ecjuity shartvs held. Of these, only 
15,547 PrefenuK^e shao's and PhtllS Kcpiity shan'S 
have b(M‘n taloui up and Ihi; Paid-iijt Capital stands 
at Rs. 2(t,55,95o Ics calls in a.rrcurs. fn August. 19f)0 
the rate of dixirh'nd on the Preference Sliates was 
revised to 8*93^*,', subject to tax. 

The Mill is at Reiiigiinl.a (.4ndhra). 

Spin DLE.s 

Present Installed Capacity .. 12,000 


22,.50,000 


Abridged Balance Sheet 

Rs. 

Paid-up Capital 

20,22,220 

Mortgage Loan Redemption Fund 

Secured Loans ; 

1,20,0(X) 

From Banks 

6,46,938 

Frojn Irubistrial Finance Corj)oration.. 

19,00,(XX) 

Interest Accrued on Loans 

32,593 

Sundry Credit ois 

3,52,725 

Proposed Dividends .. 

3,35,427 

Profit carri(‘d forward 

22,842 


Total .. 54,32,745 


Products Manufactured : Cotton yarns of Counts 
10s, 14s, 20.S, 22s, 24s and 26s. 

as at 31st March, 1960 



Rs. 

Rs. 

Land 


31,107 

Buildings 

.. 9,47,082 

Le,<is Depreciation 

.. 1,05,842 

8,41,240 

Plant and Machinery 

.. 36,77,485 

Less De])reciation 

.. 6,69,616 



--- 

30,07,869 


Net Block .. 

38,80,216 

Investments 


1,34,326 

Stores, Tools, etc. 


1,90,131 

Stock-in-Tradc 

.. 

9,53,677 

Sundry Debtors and Advances.. 

1,78,544 

Cash 


95,851 


Total .. 

54,32,745 
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nrupatl Cotton Mllb Ltd.—(eontd.) 


Analysis of Working 


Ai at 318l. Mjirch. ! 

i 

1058 

1969 

1960 

f rieferernt* .. .. . l 

RS. 

Rs. 

as. 


7,34,3fi0 

7,43,310 

7,44,010 

OapltaK ’* 1 

LE'luify .. .. .. 1 

12.27,835 

12,75,785 

12.78,210 

Ro«orvK!i 



1,20,000 

Uoaai 

22.40,210 

26,9:i,419 

25,46,938 

Stock-in-Trade .. 

10,95.7:10 

11,51,974 

9,63,677 

Sale.H 

15,03,123 

49,14..5r)8 

j 67,18,899 

Depreciation .. ,. .. .. j 

j 1,38,035 

i 2.11,551 

] 3,31,016 

Not profit 

' 1,000 

I 1,39,0(54 

(5,33,846 

'Iran’■for to Ri gr'ivch .. 



1,20,(K)0 

F»i\l(lcnd j)or atmiuu .. .. ' 

XU 

XU 

1 Ht) 

Carry Forward .. 

1.000 

1,827 

22,842 

( llighont .. .. .. 

Prices 

9 7.5 

; 9 50 

t10-20 

Lowest .. .. ,. 1 

9~f»0 

i 9 SO 

1 9-30 


t Up to OftoixT, (0 ruxnhlf. 


TRAVANCORE RAYONS LTD. 

(Estahli8HKI» in 1945) 


Registered Office : Rayonpurain P.O., Kerala State. 
Telegrams : “ Rayons Telephone : 52. Madras 
omce: r. 1 ). No. 2711, Moinil R<iad, 

Maclras-2. Telephones : 83^ 17/9. 

Managing Agents : E nice to Sons (IVavancorc) 
Private Ltd. Terms of Managing Agency : On a 
sliding scale on iho not piolits at on the first 

Rs. 10 lakhs to 4^'o on any sum over Rs. 1 cron' as 
per the Com])anio.s A<;1, 1950. 

Directors : A. R. Ramanathan [Chairwan), M. P. 
George (Gori>rnmt^y\l), K. P. Viswanatlian Nair 
(Govern M. Ct. Miithiah, C. S. Loganatlian, 
N. Rama Ran, Raj casevanirata S. Chattanatlia 
Karayalar, O. RM. M. SP. SV. ]\r. Meyyappa 
Chettiar, K. Srinivasa Karayalar and M. Ct. 
Pethachi. Director’s Qualification : Shares for 
Rs. 5,000. Auditors : Suri & Co. and K. 
Venkatachalam Aiyar & Co. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May. Voting Rights: 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-dlvislon or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 


Capital Authorised : Rs. 

5,00,000—5% taxable Cumulative 
Preference Sliares of Ks. 10 each.. 50,00,000 

45,00,000 Ecjuity Shares of Rs. 10 

each .. .. .. .. 4,50,00.000 

5,00,00,000 

Issued, Subscribed and Called-up : 

5,00,000- -5% taxable Cumulative 
Preference Shares of Rs. 10 each 
fully called-up .. .. 50,00,000 

10,00,000 Equity Shares of Rs. 10 
each .. .. .. 1,00,00,000 

1,50,00,000 

Add Forfeited shares (amount paid- 
up) .. .. .. .. 8,205 

1,50,08,205 

Debentures and Loans : 

Outstanding Rs. 21,50,000. 

Issued in 1948 in favour of the Travancore-Cochin 
Government Rs. 66,00,000 in 1,320—4% tax-free 
First Mortgage Debentures of Rs. 5,000 each, interest 
payable half-yearly on 30th June and Slgt December. 
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TrsvMieore Rayoni Ltd.— (contd,) 

Besides the above, a loan of Rs. 30,00,000 was 
taken from the Travancore-Cocliin Government. 

Note.- In dune 1957, the Authorised Capital was 
iiKTcased from Ks. 2 crores to Rs. 5 crorcs by the 
creation of 30,00,000 Equity shares of Rs. 10 each. 

The Company manufactures Rayon yarn of 
100, 120, 150 and 3(X) deniers and transparent 


cellulose film in moisture proof and non-moisture 
proof varieties both colourless and in colour under 
Trade Mark “ TrayoNS.” 

Piesent Installed Capacity : Rayon Yarn 8-6 tons 
per day. Transparent Film : 10 tons per day. 

Permission to increase Rayon yarn capacity by 
6 tons per day has been applied for. 


Abridged Balance Sheet as at 31st December, 1959 

Rs. 


Paid-up Capital 

.. 1,50,00,000 

Forfeited Shares 

8,205 

Premium on Shares .. 

0,584 

Reserve for Development Rebate 

10,85,(X)0 

Gratuity Reserve 

2,50,000 

(ieneral Reserve 

60,CK),()00 

Secured Loans 

. . 21,98,569 

Unsecured Loans 

5/X),000 

Sundry Creditors 

24,83,494 

Stockist’s Deposits . . 

2,51,000 

Advances from (Customers 

70,119 

Interest on Secured Loans 

13,177 

Due to Managing Agents 

8,55,794 

Provision for Taxation 

.. 38,97,455 

Proposed Dividends 

.. 22,50,(XK) 

Unpaid Dividends .. 

1,80,510 

Profit carried forward 

2,29,084 

Total 

.. 3,52,78,991 


Land 


6,695 

Buildings 

91,21,595 


Less Depreciat ion 

39,()4,734 

51,50,801 



Plant and Machinery 

3,r)(),4''>,41f) 


L<‘ss Depreciation 

2,20,31,706 


— 

1,24,13,709 

Furniture, Fittings, etc. . 

6,20,501 


Depreciation 

4,21,389 

1,99,112 

Net Block .. 

1,77,76,377 

Machinery under Erection 


8,37,101 

Investments 


1,33,002 

24,96,530 

Stores, Spares, etc. .. 


Raw Materials, etc. 


28,12,575 

Stock in-Trade 


27,36,736 

Sundry Debtors and Advances 

38,83,376 

Cash 


46,03,294 


Total .. 

3,.52,78,991 


Analysis of Working 


At at Sltt December. 

1Q51 

1952 

1053 

1954 

1955 

1956 

1957 

1058 

1959 


Rs. 

Rs, 

R8. 

R8. 

R«. 

Rs. 

Rs. 

Rs. 

Rs. 

f inference.. 

49,99,700 

49,99,700 

40,00.700 

49,99,700 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

60,00,00(1 

CaplUl < 

t Equity 

99,92,020 

99,92,020 

00,92,020 

99,92,020 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Loans 

1,11,33,030 

1,18,83,799 

95,20,127 

06.16,618 

91,96,876 

1,04,08,906 

70.95,593 

34,00,000 

26,98,569 

Btock-ln>Tiade 

44.94.477 

66.15.106 

40,70,637 

31,00,040 

25,76,752 

61*21,653 

18,02.635 

18.22,656 

27,36,736 

RavonVarn A Cellulose 

25.56.000 

31,92,000 

40,20,000 

48,38,000 

67,69,000 

70,70,000 

56,11,000 

92.40,000 

94,80,000 

Film Production. ISs. 

Grots Sales 

1.04,49.433 

87,01,823 

1,52,06,801 

1,61,65,092 

1,86,69,296 

1.93,69,848 

2,55.50,328 

3,28,29,241 

8,38,51,000 

lialerials Ciinsunod.. 



80.76.961 

96.97,867 

1,16.44,494 

80,38,796 

67,98,805 

1,05,20,451 

1,02,24.662 

Depreciation 

33.25.539 

12,45,802 

28,31,121 

23,59,464 

27,07,667 

34,29,465 

84,54,811 

87,89,462 

40,35,814 

Taxation .. 



i 

.. 




1,08,006 

89.04.848 

Net Profit .. 

7,99,824 

4,35,094 

16,66.403 

22.80,665 

26,40.384 

32,49,919 

21,64,526 

51,09,676 

67,11,108 

Transfer to R serves.. 

.. 

.. 


i 

I 

.. 

20,00.000 

10.00,000 

85.80,000 

5.05,000 

Dividend % per annum 

ya. 

Sil. 

6 

! 

7* 

10 

10 

12 | 

20(0 

Carry Forward 

4,93,263 

2,34,553 

1 41.430 

1,23,122 

2,63,771 

2,63,689 

1,78,216 

1,07,892 

2,29,084 

f Highest 

Prlcee 1 

L Lowest 

a-37 

6-12 

7-26 

16-44 

16-60 

16-26 

14-44 

16-08 

25-60 

6-75 

8-31 

8-25 

1 

6-76 

18*47 

18-91 

10-80 

16-66 

16-00 


(0 Taxable. 















tfiXTILKS 


THE TRAVANCORE RAYONS LTD 

(INDIA’S PIONEER MANUFACTURERS OF QUALITY RAYON YARN) 


Sales Office: 

2/6.SECOND LINE BEACH. MAORAS-I. 


Factory: 

RAVONPURAM P. 0. KERALA STATE. 


Managing Agents: 

EMCETE & SONS (TRAVANCORE) PRIVATE LTD. 
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TRICfflNOPOLY MILLS LTD. 

(Established in 1935) 


Registered OflEice : Ramjeenagar P.O., Tinicliira- 
palli. Telegrams : “ Mills Telephone : 98. 

Managing Agents : Mooljee Rarnjee & Sons. 
Terms of Managing Agency : On a sliding scale on 
the net profits at on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the Com¬ 
panies Act, 1956. 

Directors : P. Vijayavenkatachaladurai (C/a/vVn/aa), 
V. Swamy Iyengar, K. K. Ramachandra ly^^r, 
0. Ramanathan, Heorjee Mooljee, A'ishram Jetha, 
Mooljee Rarnjee (Ex-Offeio) and Premjoe Mooljee 
(Ex-Officio). Director's Qualification : Shares for 
Rs. 5,000. Auditors : M. S. Krishnaswami and 
Jagannathan. 

Accounts closed as at 31st Oeceinher. Meeting in 
April. Dividends paid in April. Voting Rights : 
One vote for each share. Transfer Fee : Rc.. 1 per 
deed. Sub-division or New Certificate Fee :nP. 50. 

Capital Authorised : Rs. 

2,500 Curaulativo Preference Share.s of 
Rs. lOO each .. .. .. 2,50,(.XX) 

2,25,000 Equity vShares of Rs. 10 eadi.. 22,50,000 

25,00,000 

Issued: 

75,0(X) Equity Shares of Rs. 10 each (for 

cash) .. .. 7,50,000 

77,753 Equity Shares of Rs. 10 each (for 
other than cash) ,. .. 7,77,530 

15,27,530 

Abridged Balance Sheet as 

Rs. 


Subscribed and Paid-up: 

62,206 Equity Shares of Rs. 10 each 
fiilly paid (for cash) .. • • 6,22,060 

77,667 Equity Shares of Rs. 10 each 
fully paid (Bonus) .. 7,76,670 

13,98,730 

Note.- Originally, the Authorised Capital was 
Rs. 10 lakhs'in 2,500 Preference shares of Its. 100 
each and 75,000 Equity shares of Rs. 10 each, of 
which only 60,000 Equity shares were issinul with 
the Paid-up Capital at Rs. 6 lakhs. In 1938, 15,000 
Equity shares of Rs. 10 each were issued at })ar to 
holders as on 30th April 1938 but only 2,206 shares 
were taken up by Ih cember J9IG, when tlie Paid-up 
Capital was Rs. 6,22,0f'0. In October, 1947, the 
Authorised Capital was in creased from Rs. 10,(X),(K)0 
to Rs. 25,00,(XK) hy the creation of 1,50,000 Equity 
shares of Rs. 10 each aiul the. Paid-up Capital from 
Rs. 6,22,060 to Rs. 9,32,990 by capitalising 
Rs. 3,11,030 out of Reserves and distributing the 
same as 31,103 bonus Equity shares of Rs. 10 each at 
one share for every two sluires lield to holders as on 
12th October, 1917. In 1952, a . iini of Rs. 4,66,495 
was capitalised out of Reser\ es and distributed as 
46,650 bonus shares of Rs. 10 each in the proportion 
of one share for every two shartis ludd as on 30th April 
1952, increasing tlie Paid-up Capital to Rs. 13,98,730. 

The Mill is at Trichinopoly. 

Present Installed Capacity : Spindles 

Ring 18,400 

Doubling 4,384 

Products Manufactured : Yarns of 40s to fiOs 

Cotton and Staple Fibre Yarn single and folded. 

at 31st December, 1959 

Rs. Rs. 


Paid-up Capital 

.. 13,98,730 

Reserves: 


General 

.. 2,50,000 

Rehabilitation 

.. 5,fX),000 

Dividend Equalisation 

.. 1,14,000 

Secured Loans 

.. 1,68,990 

Sundry Creditors 

.. 1,02,742 

Advance from Merchants 

17,348 

Provision for Taxation 

.. 1,47,000 

Proposed Dividends .. 

.. 1,74,841 

Unpaid Dividends and Bonus .. 

20,046 

Profit carried forward 

661 


Land .. 

Buildings 

.. 3,70,683 

4,749 

Less Depreciation 

.. 2,03,031 



- 

1,67,652 

Machinery 

.. 14,19,938 


Less Depreciation 

.. 11,05.721 

3,14,217 

Electric Machinery, etc. 

.. 2,46,195 


Less Depreciation 

1,91,689 

54,506 


Net Block .. 

5,41,124 

Investments 


87,450 

Stores, Spares, etc. .. 


3,97,438 

Stock-in-Trade 

• • • • 

15,69,087 

Sundry Debtors and Advances 

2,48,612 

Cash 

.. 

60,647 


Total .. 28,94,358 


Total .. 28,94,358 










Analysis of Working 


trichinopoiy If Ills Ltd.>-(eontf.) 


As »t Slut December. 

1950 

1051 

1952 

1968 

19.54 

1055 1 

1956 

1957 

1958 

1959 


Rs. 

Ba. 

Rs. 

Rs. 

Rs. 

lU. 

Rs. 

Rs. 

Rs. 

Rs. 

Capitol .. * • 

0,32,990 

9,32,900 

13,98,030 

13,98,660 

13,98,070 

13.98.070 

13,98,670 

13,98,730 

13,98,730 

13,08.730 

IbescrvDS 

8,50,000 

9,50,000 

7,26,505 

8,68,332 

7,78,332 

8,78,332 

9.50,000 

8,95,000 

8,76,000 

8,64,000 

Loans 

2,211 

6,562 

79,712 

3.377 

8,710 

4,098 

11,093 

9,106 

10,948 

1,68,990 

Stock-in-Trade 

10,33,471 

17.89,866 

14,08,543 

11.61.701 

15,54.469 

8,33.720 

14,11,008 

8,88,806 

7,46,992 

16.59,087 

Gri>ss Saiea • • •. 

15.71.247 

24,30,183 

1 f.,37,671 

14,34,622 

17,63.661 

27.00,377 

31,37,934 

31,26,455 

28,97,756 

34,55,595 

Doprcfiatlon 

46,905 

45,358 

66,748 

56,637 

47,677 

92,151 

1,20,435 

1,17,960 

79,212 

71,043 

Taxation .. • • 

1,45,000 

2,75,000 

37,000 


1,84,000 1 

50,000 

1,75,000 

1,20,000 

90.000 

1,.55,205 

Net Froflt .. • • 

1,98,505 

3.90.003 

34,470 

2.071 

2,30,192 

1,2:;,179 

2,92,686 

61,43.5 

35,677 

1,06,891 

TruM'^fer to Reserves 

1,00,000 

2,42,000 


I 

, 1.00,000 


71,068 ’ 

50,040 



Dividend % per annum 

10 

10 

7 1 

(a ) 7 

9 

0 

ni 

9 

n 

12i (0 (a) 

Carry Forward 

5.363 

61,026 

9,843 

4,009 

8.321 

1,508 

62.837 

794 i 

71 

601 

r Highest .. 

Prireti < 

14 25 

16-75 

16-87 

10-12 

12 25 

13 75 

14-25 

13-37 

12-60 

n-00 

1 Lowest .. 

10-00 

14-25 

X.E, 10-06 

8-56 

8-73 

1 12 no 

12-25 

12 12 

11-60 

10-90 


(a) Drawing from Dividend Initialisation Fund. (0 Taxable. 


VASANTA MILLS LTD. 

(Established 193J) 


Registered Office: Post Box No. 8G1, Singanalhir, 
roinii.atorc-r). Telegrams : “Yasa.vta;* 

Ooiinljatorr. “ Vasanta,” SiDganalliir. Telephone: 
222r>. Coimbatore. 

Managing Agents and Secretaries : K. K. h'lian- 
imiMiaiu Chetty and l‘ros. Terms of Managing 
Agency : On a sliding seal * on tin* net jnofits a1 10% 
on llie first Ks. 10 lakhs to BJo t)n any sum over 
Ks. I rrore as })'’r the Com])anies Act. lObO. 

Directors : R. K. V’^enkataohalajn C-hettiar, 
S. M. luippiiswaniy Chettiar, A. L. (Tovindarajulu 
Naidu, M. Palaniswainy, V. Palaniswainy Naidu 
and K. R. Ramaswamy. Director’s Qualifi¬ 
cation : Shares for Rs. oAXKl. Auditor : D. V. 
Subbachar. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May on Equities and on 1st 
October and 1st April on Preferences. Voting 
Rights : One vote for each shart'. Transfer Fee : 
R.S. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : R ecognised. 

Capital Authorised: Rf«. 

5,000 Cumulative Preference Shares of 
Rs. ICK) each .. .. .. 5,00,000 

25,000 Equity Shares of Rs. 100 each.. 25,00,000 


30,00,000 


Issued, Subscribed and Paid-up : Rs. 

3,0t)tl tax fVe(‘ Cumulative Pre- 

fcrenct' Shares of Rs. I(M) each fully 
paid-up (for ea^lJ) .. .. 3,00,(H.K> 

1 tax-free Cumulative Pre¬ 

ference Shares of R>. each fully 
])aid-up (for cash) .. .. 1,50.(K)U 

7,(K)0 Equity Sliares of Rs. 100 each 
fully ])aid-up (for cash) .. 7,(X),000 

14,000 Equity Shares of Ks. 100 each 
fully ])aid-up (Bonus) .. 14:,(X),U00 


25,50,000 


Note. —Originally, the Authorised Capital was 
Rs. 20 lakhs in 15,000 Equity shares of Rs. lOO 
each and 5,0(K)—Cmnulative Preference shares of 
Rs. 100 each. Of these. 6,(XX) Equity shares w^ere 
issued with the Paid-up Capital at Rs. 6 lakhs. 
In 1933, 1,500—6^% Preference shares were issued 
t-o existing shareholders pro rata increasing the 
Paid-up Capital to Rs. 7,50,0(Xb In 1934, a further 
1,5(X) Preference shares of Rs. 1(X) each w^ere 
issued to existhig shareholders pro rata increasing 
the Paid-up Capital to Rs. 9 lakhs. In September, 
1938, the Paid-up Capital was increased from 
Rs. 9,00,000 to Rs. 11,50,0(X) by the issue of 1,000 
Equity shares of Rs. 100 each and 1,500—6% Cumu- 
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Vasanta BliUs Ltd.-—(coaAf.) 

lative Preference shares of Rs. 100 each, j)ro rata to 
existing shareholders. In 1947, the Authorised 
Capital was increased from Rs. 20,00,000 to 
Rs. 30,00,000 by the creation of 10,000 Equity shares 
of Rs. loo each. In 1948, the Paid-up Ca])ital was 
incr(iased from Rs. 11,50,000 to Rs. 25,5o, 0(H) by 
capitalising Rs. 14,00,000 out of Reserves for the 
issue of 14,000 bonus Equity shares of Rs. lOO each 
at 2 shares for every Equity share held. 


Spindles Looms 

Present Installed Capacity .. 48,974 270 

Auxiliary Equipment : Bleaching, Finishing, Dye¬ 
ing and Winding Plants with one Tape Loom and 
one Knitting Machine and Doubling Machimuy. 

Products Manufactured : Yams ot 20s to 80s single 
and double. Sta])le Fibre Yarns 10s. ADo Lorig- 
clodi, Dhoties, Terry Towels, Mulls, (la la, Knitting 
Tubes, etc. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-Up Capital 
Reserves : 

General 

Machinery Replacement 
Dividend Equalisation 
In\^estment 
Development Rebate 
Secured Loans 
Unsecured Loans 
Sundry Creditors 
Interest on Loans 
Provision for Taxatioii 
Provision for Contingencies 
Unclaimed Dividends 
Other Liabilities 

ProN'isiou for Proposed Dividends 
Managing Agents Commission .. 
Donation 

Profit carried forward 


Total 


Rs. 


Rs. 

Rs. 

.. 25,50,000 

Land 

Buildings 

.. ]5,17,f)19 

1,05,541 

. ]«,UO,0(.Ki 

Less Depreciation 

.. 0,22,153 


.. 11,00,000 

__ 

8,!)5,466 

. 8,00,000 

Machineiy 

.. 05,52,194 

50,000 

Less Deprccialiun 

.. 15,46,8(9 


9i,a»o 

__ . .. 

2(),(jr>,345 

85,922 

Electric Plant, etc. 

.. !b:)r),2r)i 

. 22,71,421 

Less 1 )t*prc<’iation 

. . (>,27,373 


l,.iM,(il4 

40,305 

— 

3,27,878 

• 4,04,202 


Not Block 

. 33,31,230 

• 2,00,(K)0 

ill vestments 


7,(.15,975 

21,842 

Stores ajid Sj>ar<\‘4. etc. 


3,18,042 

. 3,01.609 

Stock-in-Trad(^ 


. 47,72,385 

3,36,0(HI 

Buildings in construction 


20,461 

1,04,567 

Sundry l)ebtors and Advi 

tinc(‘s 

. 13,(K),0J3 

10,000 

17,798 

Cash 


52,177 

-- 

1,05,03,283 


Total . 

1,05,03,283 


Analysis of Working 


Ab at 3lBt December. 

1960 

1 1961 

1 1952 

1 1953 

1954 

1955 

1 1056 

1957 

1 1958 

I 1959 

f Preference .. 
Capital 4 

t Equity 

Reserves 

Loans 

8tock>ln*Trade 

Gross Sales 

Depredation .. 

Taxation 

Net Profit 

Transfer to &e8ervr>s: .. 

Dividend % per annum 

Carry Forward 

r Highest 

Prices 4 

1 Lowest 

Rs. 

4,60,000 

21,00,000 

21,00,000 

9,52,697 

24,18.399 

1,11,84,864 

2,95,696 

! 2,00,000 

6,77,809 

3,36,182 

9 

40,000 

188>60 

108-00 

Es, 

4,60,000 

21,00,000 

25,50.000 

11,20.625 

46,08.483 

1,72,36,781 

4,26,407 

6,00,000 

7,20.499 

4.08,189 

10 

38,800 

190-00 

138-25 

Rs. 

4,50,000 

21,00,000 

26,00,000 

15,87,509 

40,87,171 

1.40,88,181 

2,61,927 

1,50,000 

3,94,691 

50.000 

12 

50,000 

179-00 

146-60 

Rs. 

4,50,000 

21,00.000 

27,00,000 

11,49,306 

31,00,167 

1,31.49,832 

3.54,962 

3,50.000 

4,58.456 

1.00,000 

12 

28,000 

170-00 

140-00 

Rs. 

4,50,000 

21,00,000 

30,00,000 

16,08,197 

39,29,563 

1,60,67,214 

4,72,976 

6.00,000 

6.46,574 

3,00,000 

1 

30,500 

ai8-oo 

172-00 

Rs. 

4,50,000 

21,00,000 

32,50.000 

17,62,672 

34,09,389 

1,60,91,818 

4,67.609 

5,00,000 

7,24,618 

2,50,000 

20 

56,000 

266-00 

212-00 

Rs. 

4,50,000 

21,00,000 

36,50,000 

18,51,731 

40,57,082 

1.73,99,548 

8.99,683 

6,50,000 

8.37,301 

1 4.00,000 

20 

44,000 

345-00 

257-60 

Rs. 

4,50.000 

21,00.000 

37.86.738 

39.24,668 

56,53.378 

1,73,89,328 

4,69,853 

2.72,000 

1 3.97.831 

1.86.738 

12 

12.000 

880-00 

278-00 

Rs. 

4,50,000 

21.00,000 

36,84,274 

20,14,.565 

37,90.883 

1,71.62,549 

8,56,755 

2,86,000 

1,66,820 

81,000 

(«)ia 

278-00 

201-00 

Rs. 

4,50,000 

21,00,000 

38,41,000 

28,97,651 

47,72,886 

1,85.80,262 

8,10.466 

4,06,000 

6,44,290 

1,60,792 

18 (0 

17,798 

240-00 

201-00 


(a) Drawing from Dtviciend Equalisatioa Easarva. 
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“VASANTA- 2225 

THE VASANTA MILLS LIMITED 

Registered Office : 

SINGANALLUR. COIMBATORE DISTRICT 

Authorised Capital .. Rs. 30.00,000 

Paid-up Capital 25,50,000 

SPINDLES: 44,424 LOOMS: 270 

Managing Agents: 

R. K. SHANMUKHAM CHETTY & BROS. 

SPINNING : 

Ring yarn of all counts ranging from 8t to 80t 


SINGLE 
CHEESES 
STAPLE FIBRE 

GADA 

MULLS 

LONGCLOTH 


MANUFACTURING: 


DOUBLE 

CONES 

GASSED & MERCERISED 

DHOTIES 
TOWELS 
TERRY TOWELS 


THE SRI VENKATESA MILLS LIMITED 

(Established 1933) 

REPUTED SPINNERS, WEAVERS & BLEACHERS 

YARN IslA^ CLOTH 

20s to 100s Cotton and Bleached Mulls : ‘801 ’ & ‘ 1001 

20s & 34s Gone Yarn. 644 Longcloths : ‘ SV35 ’ & ‘ SV555 


CLOTH 

Bleached Mulls : ‘801 ’ & ‘ 1001 
Longcloths : ‘ SV35 ’ & ‘ SV555 


Factory Manager: 

R. MUTHUSWAMY, b.a., b.sc. (Tech.), a.t.i, (Manch.) 

Managing Agents: 

G. V. GOVINDASWAMl NAIDU & GO. 

VENKATESA MILLS P. O. 

(UDUMALPET : : COIMBATORE DIST.) 

Telephone: 66 Telegrams: “VENKATESA”, Udumalpct 

Branch Factory at , 

Kathirvedu, Red Hills Post, near Madras, working with 12,000 spindles 
manufacturing higher counts of cotton yarn 
Tclqphonc; 61102, Madras Telegrams; “ Venkatesa,” RED HILLS 


8. 39 
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SRI VENKATESA MILLS LTD 

(Established in 1933) 


Registered Office: Venkatesa Millp P.O., Udamalpet 
R.S,, Coimbatore Dist. Telegrams : “ Venkatesa,” 
Udamalpet. Telephone : 66, Udamalpet. 

Managing Agents : G. V. Govindaswami Naidu 
& Co. Terms of Managing Agency : On a sliding 
scale on the net profits at 10° o bnst Rs. 10 

lakhs to 4% on any sum over Ks. 1 crore as per 
the Com])anies Act, 1956. 

Directors : T. Ranganatha Mehta, N. Mounaguru- 
swaini Naidu, (». Guruswami Naidu, AR. Adaikappa 
Chettiar, G. Rudliravcni Thayar, G. V. Govinda¬ 
swami Naidu, 0. A. PR. M. Arunachalam Chettiar, 
0. A. A. Ananthapadmanabhan Chettiar, G. Raja- 
lakshmi, G. Lakshmi Amrnal, VE. A. Vairavan 
Chettiar, V. Veluswami Naidu, G. Jangama Naidu 
and V. Rairiaswaini Naidu (Ex-officio). Director’s 
Qualification: Shares for Rs. 5,000. Auditors: 
K. V. Gopalaiyer and P. S. Gopalakrishnan. 

Accounts closed at 31 si December. Meeting in 
August. Dividends paid in August both Equity 
and Preference. Voting Rights : One vote for each 
share. Transfer Fee : nP. 25 per share. Sub¬ 
division or New Certificate Fee : Rc. 1. Either or 
Survivor Clause ; Recognised. 


Capital Authorised: 

2,000—-6% tax-free Cumulative Pre- 
rence Shares of Rs. 50 each 

Rs. 

1,00,000 

98,(XX) Equity Shares of Rs. 50 each.. 

49,00,000 

50,00,000 

Issued^ Subscribed and Paid-up : 

1,(XX)—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 50 each fully 
paid-up (for cash) 

50,000 

22,113 Equity Shares of Rs. 50 each 
fully paid-up (for cash) 

11,05,650 

45,298 Equity Shares of Rs. 50 each 
fully paid-up (Bonus) 

22,64,900 

34,20,560 


Note.—Originally, the Authorised and Issued 
Capital was Rs. 7 lakhs in 2,000—6% Cumulative 


Preference shares of Rs. 50 each and 12,0(K) Equity 
shares of Rs. 50 each, of which only 1,000 Preference 
shares and 11,CK)0 Equity .shares were taken up, with 
the Subscribed and Paid-up Capital at Rs. 6 lakhs. 
On 3rd June, 1948, the Authorised Capital was 
increased from Rs. 7 lakhs to Rs. 15 lakhs by the 
creation of 16,000 Equity shares of Rs. 50 each. 
In October, 1947, the Authorised (Capital was 
increased from Rs. 15,(K),000 to Rs. 25,00,(KX) by the 
creation of 20,(K)0 Equity shares of Rs. 50 each and 
the Paid-up (japital was increased from Rs. 6,(X),(XX) 
to Rs. 17,00,(KK) by cajutalising Rs. 11,(X),(KX) out 
of Reserves and distributing the same as 22,000 bonus 
Equity shares of Rs. 50 ea<^h in the proportion of 
two Equity shai’es for every Equity share held, to 
holders as on 18th October, 1947. In Janutary, 1954, 
the Authorised Capital was increased to Rs. 50,(K),(XX) 
by the creation of 50,(.K)0 Equity shares of Rs. 50 
each and a sum of Rs. 9,90,000 was capitalised for the 
issue of 19,800 Equity shares of Rs. 50 each as 
bonus to holders as on 17th .January, 1954 in the 
proportion of 3 bonus shares for every 5 shares held, 
increasing the Issued and Paid-up Capital to 
Rs. 26,90,(XX). This Company took over the entire 
assets and properties of the 8ri Padrna Silk Mills 
Ltd., Kathirvedu, Red Hills, Madras, for Rs. 4,CXX000 
in January, 1951, paying Rs. 2,25,(XX} in cash and the 
balance Rs. 1,75,0(X) by issuing 3,500 fuUy paid-up 
Equity shares of Rs. 50 each, increasing the Issued 
and Paid-up Capital to Rs. 28,64,900, two fractional 
shares unallotted. In August, 1958, 11,260 Equity 
shares of Rs. 50 each were issued at par to holders 
as on 12th August, 1958 in the proportion ofl new 
share for every 5 Equity shares held, of which 11,113 
shares were taken up increasing the Paid-up Capital 
to Rs. 34,20,550. 

Spindles Looms 

Present Installed Capacity .. 59,444 288 

Auxiliary Equipment: Combers, Hank Mercerisers, 
Cone, Winders, Doublers and Bleaching Plant. 

Products Manufactured : Yarns of 20s to 100s and 
staple fibre yarn of 40s and (iOs—single and double— 
in hanks and on cones. Grey and bleached Mulls 
and Longcloth 36" to 52" width. The mill at 
Kathirvedu (12,090 spindles) spins 60 b, SOs & lOOs 
combed and carded. 
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Sri Venkatea MlUi IM^eontd.) 

Abridged Balance Sheet as at 81st December. 1959 



Ea. 

Paid-up Capital 

. 34,20,550 

Application Money 

1,900 

General Reserve 

.. 1,50,(XH) 

Renewal and Replacement Reserve 

. 5,()0,(KK) 

Development Rebate Reserve . . 

. 6,7H,396 

Dividend Equalisation Reserve 

.. 1,10,0(K) 

Provision for Bad and Doubtful Debts 

3,535 

Secured Loans 

.. 11,44,453 

Unsecured Loans : 


Fixed Deposits 

. 10,64,658 

From Banks 

.. 2,82,768 

Interest Accrued 

30,404 

Provision for Taxation 

55,927 

Unclaimed Dividends 

33,335 

Proposed Dividends . . 

.. 10,15,733 

Sundry Creditors 

.. 10,29,853 

Profit carried forward 

661 

Total 

.. 1,07,22,173 



Rs. 

Rs. 

Land 


1,01,105 

Buildings 

! 27,31,631 

Less Depreciation 

. 11,38,906 

15,92,725 

Macdiincry 

. 99,90,475 

Less Depreciation 

. 60,79,692 

39,10,783 

Electric Plant, etc. 

. 17,64,432 

Less Depreciation 

. 9,98,679 

7,65,753 


Net Block .. 

63,70,366 

Investments 


65,175 

Stores, etc. .. 


5,79,923 

Raw Materials 


16,55,008 

Stock-in-Tradc 


9,15,221 

Advance Payment of Tax 


6,82,(K)0 

Sundry Debtors and Advances.. 

4,31,369 

Cash 


23,111 


Total 

1,07,22,173 


Analysis of Working 


As at Slit December. 

1960 

1951 

1 1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Ks. 

Rs. 

Rs. 

K. 

Ks. 

Ks. 

Ks. 

Ks. 

Ks. 

Ks. 

f Preferetico. 

Capital < 

t Equity 

60,000 

50,000 

60,000 

50,000 

60,000 

50,000 

50,000 

60,000 

50,000 

50,000 

16,50,000 

16,50,000 

10,60,000 

16,50,000 

26,39,900 

28,14,900 

28,14,900 

28,14,900 

33,66,900 

33,70,550 

Beierrei 

10,69,325 

12,60,000 

13,45,700 

16,99,700 

7,09,700 

9,59,700 

11,60,000 

11,60,000 

12,38,396 

14,38,396 

Loans 

26,07,324 

19,95,890 

20,22,042 

7,58.899 

8,35,405 

15,46,242 

21,89,3.50 

42,79,654 

36,73,243 

24,91,879 

Stock-In-Trade 

21,78,790 

23,39,802 

20,88,939 

12,59,512 

21,33,108 

14,34,810 

24,56,498 

27,66,600 

8,80,412 

9,15,221 

OroM Sales 

84,28,309 

1,42,8T,882 

1,14,04,899 

89,46,139 

1,09,75,400 

1,23,02,672 

1,17,44,995 

1,26,61,977 

1,33,35,608 

1,57,78,840 

Depreciation 

0,01,435 

7,88,084 

5,27,748 

5,09,641 

6,46,451 

6,81,273 

4,72,810 

7,03,252 

6,61,806 

7.56,299 

Taxation 

1,50,000 

5,00,000 


2,10,000 

8,40,000 

11,80,000 

10,35,000 

3,50,000 

5,40,000 

9,00,000 

Net profit 

3,91,447 

5,90,809 

14,076 

3,75,441 

9,81.976 

9,80,801 

7,00,320 

6,32,795 

6,61,100 

12,29,254 

Transfer to BMorves 

1,90,005 


! t 3,64,000 


2,05,000 

1,90,300 

1,00,000 


4,78,390 

2,00,000 

Dividend % per annum 

12 

10 

NU. 

14 

27* 

271 

25 

20 

16 

30 (0 

Carry Forward 

11,050 

3,40,865 

940 

782 

8,758 

17,138 

10,703 

4.205 

6,517 

661 

r Highest .. 

Priew < 

t Lowest .. 

65-60 

64-60 

67-00 

90-00 

111-00 

146-00 

198-00 

165-00 

182-00 

126-00 

40-00 

66-50 

69-00 

60-00 

62 50 

104-00 

188-00 

128-00 

110-00 

113-00 


t From 1051 proflU. (0 Taxable. 


VICTORIA MILLS LTD. 

(Establishkd in 1913) 

Registered Office : “ Bharat House,” 104, Apollo lakhs to 4% on any sum over Its. 1 crore as per 
Street, Fort, Bombay-1. Telegrams : “ Victomill the Companies Act, 1956, subject to a minimum 
Telephones : 25-1398. of Rs. 50,<XK) per annum. 

Managing Agents : Mangaldas Mehta & Co. Private Directors : Mathuradas Mangaldas Parekh {Chai r 
Ltd. Terms of Managing Agency : On a sliding man), Madanmohan Mangaldas (Ex-Officio), Jal H. 
scale on the net profits at 10% on the first Rs. 10 Mehta, Madhusudan Chamanlal Parekh, Mahendra 
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Victoria Mills Ltd.— 

Chamanlal Parekh, Surendra Mangaldas Parekh 
(Ex-Offidv) Harshavadan Mangaldas and N. K. 
fcluntook. Director’s Qualification : 50 Skates. 
Auditors : Sorab S. Engineer & Co. 

Accounts closed as at 3l8t December. Meeting in 
June. Dividends paid in Ju y. Voting Rights: 
One vote for each share. Transfer Fee : nP. 25 per 
share. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised, Issued, Subscribed and 
Called-up: 

32,000—4% taxable Cumulative Rs. 

Redeemable Preference Shares of 
Rs. 25 each fully paid, issued as 
bonus redeemable at par on six 
months’ notice .. .. 8,00,CX^0 


(^larried o\ or .. 8,()0,0<X) 


Rs. 

Brought forward .. 8,(K),00('i 

32,000 Equity Shares of Rs. 100 each 

(W,00(/ ,shnrrs paid for in cmh 
and 12,000 charts iftsued for con¬ 
sideration other than cash) .. 32,00,000 

4^ ,(K),(X)0 

The Company’s mill is situated at Delisle Road, 
Parel, Bombay. 

SriNDLKS Looms 

Present Installed Capacity .. 50,056 944 

Products Manufactured : Mc.rctirised dhoties, 

Shirtings, Printed Poplins, \'oils. Lawns, (Jrey and 
bleached longcloth, gadlapct and bed tickings, etc. 

Dividends : 1957--20%, 1958—20% and 1959— 
14% taxable. Prices (1959) : Highest : Rs. 360-00 
and Lowest : Rs. 2,jb-00, 


VIJAYAKOMAR MILLS LTD. 

(Established in 1946) 


Registered OfiBce : Kalayamputhur P.O., ria 
Palni, South India. Telegrams Vijaykitmak ” 
(Telegrapii Ollico Palni). Telephone : 202, Palni. 
Coimbatore Office : P,B. No. 24, Coimbatore. 

Managing Agents : R. Guruswamy Naidu & Co. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the lirst Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956, with a minimum of Rs. 30,000 
per annum. 

Ifirectors : S. V. Raman, V. Gopal Naidu, G. 
Purushotham, G. Krishnan, G. N. Sam and 
K. Veiikatesalu. Director’s Qualification: Shares for 
Rs. 5,0(X). Auditor : D. V. Subbachar. 

Accounts closed as at 31st December. Meeting 
in November. Dividends paid in November. Voting 
Rights: One vote for each share. Transfer Fee : Re. 1 
per deed. Sub-division or New Certificate Fee : Re. i. 

Capital Authorised and Issued : Rs. 

10,000—6% tax-free Cumulative 
Redeemable Partii-ipating Preference 
Shares of Rs. 1(K) eacih .. .. ]0,00,(KX) 

15,(KK) Equity Shares of Rs. KXJ each .. 15,0(),0(X) 

25JX)’oOO 

Subscribed, Called and Paid-up : 

8,000—6% tax-free Cumulative 
Redeemable Participating Preference 
Shares of Rs. UX> each .. 8,00,0(X) 

i2,0(X) Equity Shares of Rs. 100 each.. 12,(X),0(H1 


20,00,000 


[The Preference shares are entitled to a fixed 
Cumulative Preference dividend of 6%. tax-free per 
annum plus an additional dividend of tax-free 


for every additional dividend of tax-free declared 
in excess (f 1 tax-free per annant on hqaify shares 
subject to a niaxinnnn (f 0^1 o on the ayyreyate on the 
Preference shares. The Preference shares are re¬ 
deemable any time after five years from the date of 
allotment but before the eommenecmnit of the eleventh 
year from that date, on six months' notice in ahole 
or in part,) 

Debentures : Issued on the 27th Dectmiber, 1952, 
Rs. 5,00,(KX) in 5,(X)0 units of Rs. KK) each bearing 
interest at 6% tax-free. Redeemed in full in 
December, 1954, partly out of the issue, of Preference 
Share Capital. 

Note. —Originally, the Autliorised and Issued 
Capital was Rs. 5,(X),(KK) in 5,()()() shares of Rs. 100 
each and the Paid-up Capital was Rs. 3,07,850 less 
calls in arrears, 4,628 shares having been subscribed 
of which 906 shares were forfeited 8ul)Sequ(mtly. 
In 1949, the Authorised Capital was inen^ased to 
Rs. 25,00,<X)0 by the creation and issue of 20,000 
shares of Rs. 100 each and by Deceml)er 1954, in 
all only 12,(KX) shares were subscribed for with the 
Paid-up Capital at Rs. 11,41,150 taking into account 
calls in arrears. In November, 1954, the Capital 
was reclassified as 15,(XK) Equity shares of Rs. 100 
each and 10,(KK)—6% tax-free Redeemable Cumu¬ 
lative Participating Preference shares of Rs. 1(X) 
each. 8,000 Preference shares of Rs. 1(X) each 
were issued at par to holders as on 10th February, 
1956, in the proportion of approximately Rs. 200 
face value of Preference shares for every Rs. 3(K) 
face value of Equity shares held, increasing the 
Paid-up Capital to Rs. 20 lakhs. 

Spindles 

Present Installed Capacity .. 30,320 

Products Manufactured : Yams of 10s to 80 b. 
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TOiyakumsr MlUi Ltd.—(conld.) 

Abridged Balance Sheet as at 81st December, 1959 


Paid*up Capital 

Rs. 

20,00,000 

Land .. 

Rs. 

*io riJ oAlj 

Reserve for Redemption of Preference 
Shares 

3,20,000 

Buildings 

Less Depreciation 

.. 13.841388 

.. 4,99,546 

Development Rebate Reserve (Rs. 1,49,427 
Loss adjusted) 

1,173 

Machinery 

.. 39,78,1.36 

Secured Loans 

22,01,343 

Less Depreciation 

.. 17,84,237 

Unsecured Loans : 

Fixed Deposits 

14,71,613 

Electric Machinery, etc. 

.. 7,36,112 

Hundy Loans 

2,89,500 

Less Depreciation 

.. 3,58,689 

Advances from Managing Agents, etc. . 
Interest Accrued 

Provision for Dividend Tax 

Unclaimed Dividends.. 

2,64,180 

75,959 

42,240 

1,36,166 

Investments 

Net Block 

Sundry Creditors 

5,20,128 

Stores, etc. .. 


Proposed Dividend 

98,560 

Stock-in-Trade 


Prolit carried forward 

5,982 

Sundry Debtors and Advances 


Cash 


Bs. 

34,023 


8,84,842 


21,9.3,899 


3,77,42.3 


34,90,187 

28,960 

1,01,440 

90,05,036 

15,79,583 

2,61,948 


Total .. 74,27,144 


Total .. 74,27,144 


Analysis of Working 


Aj At sift December 

1051 

1952 

1053 

1054 

1055 

1056 

1957 

1958 

1959 

CepltAl 

KeAerves 

E8. 

7,95,800 

RS. 

8,16,400 

RS. 

9,15,000 

RS. 

11,41,150 

Rb. 

10,75,860 

Rh. 

20,00,000 

3,90,000 

lU, 

20,00.000 

4,20,000 

Kb. 

20,0«),000 

3,21,173 

Rh. 

20,00,000 

3,21.173 

Debenturee 

Loads 

33,90,714 

6,00,000 

29,73,850 

4,00,000 

18.00,125 

24.21,503 

20,80,546 

21.48,545 

18,00,565 

53,12,775 

30,62,456 

Btock-ln-TrAde 

OroAA SAlee 

16,37,452 

6,52,297 

10,69.013 

31,27,458 

3.33.055 

34,39,140 

11,02,652 

33,62,043 

18,18.677 

48,28,228 

10,14,056 

57,80,200 

16,43,040 

66,60,207 

4.5,84,344 

55,98,936 

90,05,036 

68,50.712 

DepreclAtioo .. 

TAXAtion 

3,50,209 

6.63,587 

4,30,839 

2,06,676 


4,11,623 

2,86,806 

25,000 

2,12,503 

2,120 

65,000 

Net Profit 

TrADBfer to ReferveB .. 

5,077 

•5,08,058 

1,02,077 

6,67,141 

2,84,182 

5,88,703 

8,90,000 

2,21,016 

30,000 

749 

1,50,600 

1,40,621 

DiTidend % per Annum 

CArry Forward 

SiL 

6,077 

Nil 

5,02,081 

m. 

•4,90,003 

7* 

1,868 

10 

1.64,262 

12J 

1,661 

1 

10 

676 

(a) 6 
•1,49,427 

6 «) 
5,982 

:: 


** 

•• 

i 111-60 
82-00 

112-00 

82-00 

148 60 
104-00 

143-50 

110-00 

113-00 
100 Oo 

111-00 

99-00 


• LoM. (0 Taxable. (a) Atter tranafer from Eoserves. 


VIJAYALAKSHMI MILLS LTD 

(Estabushed in 1935) 


Registered Office : Kuniyamuthur P.O., via 
Coimbatore. Telegrams : “ Swadeshi/’ Coimbatore. 
Telephones : 2349 and 3066. 

Managing Agents : Balakrishna & Co. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act. 1956. 

Directors : C. R. Sadasiva Mudaliar {Ex-Officio), 
A. L. Govindaraju Naidu, AR. L. V. l^atarajan 


Chettiar, C. R. Vasantharaghava Mudaliar, V. 
Falaniswamy Naidu, V. G. Jagatheeswara Mudaliar, 
S. Pattabhiraman, A, L, Sreenivasan, V. L. 
Balakrishna Naidu {Ex-Offi>cio), V. L. Venkatapathy 
Naidu, K. L. Varadarajan and N. Venkatachalam. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors l M. S. Krislmaswaini & Jagannathan. 

Accounts closed as at Slat December. Meeting in 
May. Dividends paid in May. Voting Rights: 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-divIsion or New Certificate Fee : Re. 1. 
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Capital Authorised : 

3,000—7J% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each 3 00 000 

22,000 Equity Shares of Rs. 1(X) each . 22,00,000 

15,^7)00 

Issued : 

11,673 Equity Shares of Rs. 100 each 
payable in cash .. .. .. 11,67,300 

3,333 Equity Shares of Rs. KXj each 
{honus) .. ., .. 3,33,300 

15,00,600 

Subscribed, Called and Paid-up : 

13,830 Equity Shares of Rs. KK) each 
fully paid .. .. 13,83,000 

Amount ])aid on Forfeited Shares .. 340 

~13~7^340 

Note. —Originally, the Authorised and Issued 
Capital was Rs. 6,00,0(X) in 6,0<X) Equity shares of 
Rs. 100 each of which only 3,395 shares were sub¬ 
scribed for and with shares having been forfeited, 
the Paid-up Capital was Rs. 3,31,800. In 1939-40, 
the Authorised Capital was increased to Rs. 9,00,000 
by the creation of 3,OCX)—7J% tax-free Cumuativo 
Preference shares of Rs. 1(X) each which still remain 
unissued. In 1947, the Authorised Capital was 
increased to Rs. 15,00,000 by the creation and issue 


Vljayiilaksliml Mills UA.’^-^conUL) 

of 6,000 Equity shares of Rs. 1(X) each of which 
3,724 shares were subscribed for, increasing the 
Paid-up Capital to Rs. 6,66,200. In 1948, a sum 
of Rs. 3,33,3(X) was capitalised out of Reserves for the 
issue of 3,333 Equity shares of Rs. 1(X) each to 
holders as on Ist October, 1948 at one bonus share 
for every two Equity shares held, increasing the 
Paid-tip Capital to Rs. 9,99,500, and in 1949, two 
more shares were suhscribed for, increasing the 
Paid-up Capital to Rs. 9,99,700. 

In 1957, the Authorised Caj>ital was increased from 
Rs. 15 lakhs to Rs. 25 lakhs by the creation of 10,OCX) 
Eqviity shares of Rs. KX) each and issue of 5,C.X)0 new 
Equity shares of Rs. 100 each in the proportion of one' 
new Equity share for every Equity share held to 
holders as on IBth March 1957, Ks. 50 per share paid 
on 15th April 1957 and balance Rs. 50 paid on 31st 
May 1957 and only 3,833 shares have been taken 
up so far, increasing the Paid-up Capital to 
Rs. 13,83,0(X). 

The name of the Company was changed from 
Vysia Mills Ltd. to Vijayalakshmi Mills in 1943. 

Spindles 

Present Installed Capacity 34,456 

Products Manufactured : Yarns of lOs to lOOs, 
single, double folded and Cone and Staple Fibre 
Yarn. 


T 1 Office : 2349 

Telephone ] ^ 33^2 


, “SWADESHI" 

Tcfeeram, , Coimbatore ^ 

1 THE VIJAYALAKSHMI 

MILLS LTD. 

KUNIYAMUTHUR P.O. 

• • 

COIMBATORE -8 ;; 

Counts manufactured 

... Ring Yarns from 10$ to lOOs, Carded, 

Combed, Single, Double and on Cones 

Staple Fibre Yarns 

... From 30$ to 60s '' 

Spindles in Working 
Spindles under Erection 

... 26,536 

... 7,920 



Managing Agents: 


Messrs. 

BALAKRISHNA 

& CO. : 

KUNIYAMUTHUR P.O. :: COIMBATORE -8 | 
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Vljayalakslimi Mills Ltd.— (conid.) 

Abridged Balance Sheet as at 31st December, 1959 

Es. Rs. Rs. 


Paid-up Capital 

.. 13,83,000 

Land .. 

9,29,622 

58,195 

Amount Paid on Forfeited shares 

340 

Buildings 


General Reserve 

59,609 

Le^ts Depreciation 

.. 2,26,855 

7,02,767 

Machinery Replacement Rcserv(^ 

.. 1,00,(K)0 

— 

Secured Loans 

.. 12,24,925 

Machinery 

.. 38,55,614 


Unsecured Loans : 

• 

Less Depreciation 

.. 19,87,567 


Fixed Deposits 

.. 12,33,694 


18,68,047 

Advances by Managing Agents 

25,074 

Electric Plant, etc. 

.. 4,41,386 


Sundry Creditors 

.. 4,53,527 

Less De.])reciati(>n 

.. 2,21,930 

2,19,456 

Interest Ace rued 

54,618 

—--- , 

Provision for Taxation 

3,841 


Net Block .. 

28,48,465 

Proposed Dividend 

Unclaimed Dividends 

Mahimai 

.. 1,03,725 

1,507 
18,442 

Investments 

Stores and Spares 
Stock-in-Trade 

96,902 

2,70,349 

6,91,161 



Sundr\ Dehtois and Advances. . 

7,25,686 



Cash 


29,769 

Total 

.. 4(),62~332 


Total .. 

4^2^332 


Analysis of Working 


A8 at Slot Do«ember. ! 

Itt50 

1961 

1952 

1953 

1054 

1 1955 

1056 

1957 

1958 

I 1950 

Oapltal .. ,. 

Rs. 

fi.0»,700 

Rft. 

9,99,700 

Rs. 

9,99,700 

Rs. 

9,99,700 

Rs. 

9,99,700 

Rs. 

9,99,700 

Ra. 

9,09,700 

lU. 

13,83,000 

Rb. 

13,88,000 

Rs. 

13,83,000 

Reserve* 

Loans 

1,61,347 

6,10,338 

1,61,347 

13,06,080 

2,82,858 

7,51,127 

2,82.868 

5,21,012 

2,82,868 

9.77,504 

8.00,000 

10,63,748 

3,00,000 

20.28,544 

3,00,000 

19,86,415 

1,59,609 

27,15,663 

1,69,609 

24,88,608 

Stock-In-Trade 

Gross Sales 

7,04.372 

31,90,222 

13,71,395 

31,85,545 

7,74,618 

39,52,699 

6.64,504 

37,14,594 

11,76,611 

37,59,751 

8,87,.384 

38,99.515 

12,37,040 

43,25,105 

8,53,384 

59,16,152 

5,96,008 

62,36,031 

6,01,161 

69,30,807 

Depreciation 

Taxation 

00,061 

52,000 

1,69,272 

30,000 


2,31,214 

2,65,161 

2,16,967 

30,000 

2,35.0(X) 

11,833 

1 

2,28,350 

7,461 


4,66,805 

Net Profit 

Transfer to Reserves 

71,670 

1,38,429 

38,653 

67,230 

96,486 

1,09,874 

17,142 

1,04,867 

1,67,503 

; 1.20,293 

•1.66,786 

1,05,146 

Dividend % per annum 

Carry Forward 

6 

1,722 

7i 

9,021 

6 

3,819 

6 

89,298 

10 

81,370 

10 

1,267 

10 

5,200 

6 

15,395 

Ifil. 

(0 

Lowest .. 

S8- 00 
72-00 

87-00 

76-00 

85-00 

80-00 

100-00 

78-00 

82-00 

71-60 

128-00 

80-00 

162-50 

125-00 

151-50 

105-00 

105-00 

86-00 

86-00 

80-60 


• Loss. (0 Taxable. 


VIJAYESWARI TEXTILES LTD. 

(iNCORrORATKD AS A PRIVATE COMPANY IN 1953 ANJ) CONVERTED INTO A PlTBLIC OoMPANY IN 1955) 


Registered Office : Puliampatti, via Pollachi. 
Telegrams : “ Cones ”. Telephone : 164. 

Managing Agents : N. Volayuthaswami Naidu & 
>Sons. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 erore as per 
the Companies Act, 1956. 

Directors : (1. K. Devarajulu Naidu, K, Sundaram. 
G. R. Ramasamy Naidu, R. Vcnkataswarny Naidn, 
V. Kaju Naidu. V. Narayanaswamy, D. Ramaswainy, 
G. N. Sam, G. .lungama Naidu, G. Natarajulu 
Naidu am] Miss Hoj>e Diana Lazarus. Director’s 
Qualification : Shares for Rs. 5,0(K). Auditor : D. V. 
Subhachar. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May. Voting Rights: 
One vote for each share. Transfer Pee : nP. 25 per 


share, maximum Rs. 5 per deed. Sub-division or 
New Certificate Fee : Re. 1. 

Capital Authorised ; Rs. 

32,(KK) Equity Shares of Rs. 1(X) each.. 32,00,000 

Subscribed and Paid-up : 

16,(KK) Equity Shares of Rs. ICK) each . 16.00,OCX) 

Note.- “In 1957, the Authorised Ca})ital was 
increased from Rs. 15 lakhs to Rs. 32 lakhs by the 
creation of 16,fXX) Equity shares of Rs. 100 each. 

Spindles 

Present Installed Capacity .. 10,080 

2,100 additional Spindles are expected to be 
installed in 1960. 

Products Manufactured : Cotton Yam of 20s 
Indian and 80s Egyptian and Cone. 
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VljayeBwarl Textiles Ltd.—(ccmed.) 
Abridged Balance Sheet as at Blst December, 1959 


Paid-up Capital 

Rs. 


Rs. 

Rs. 

.. 1 G,(K),(X)0 

Land 


32,395 

Development Rebate Reserve .. 

30,575 

Buildings 

5,97,659 

Dividend Equalisation Reserve 

8,0(M> 

De])reciat ion 

37,046 


Secured Loans 

6,00,0(K) 

---- 

5,60,613 

Ilnsecnired Loans 

.. 5,47,684 

Machiiieiy 

.. 18,92,586 

Sundry Creditors 

2,47,855 

Lesa Depreciation 

1,57,051 


Interest Accrued on Loans 

15,067 


-- 

17,35,532 

Provision for Iboposed Dividends 

J,44,0(K) 

Electric; Plant, etc. 

.. 3,68,345 

Due to Managing Agents 

2(),(KH) 

Less Deprt'ciation 

41,307 


Provision for Taxation 

Other Liability's 

3,615 

32,254 


— ■ - 

3,27,038 

Profit e,arri(‘d forward 

476 

Stores, Spares, etc. 
Stock-in-Trade 

Siindrv Debtors and Ad 
Cash ‘ 

Net Block 

vanee.s. . 

26,55,578 

40,561 

3.45,231 

1,17,886 

90,230 

Total 

.. 32,49,526 


Total 

32,49,526 


Analysis of Working 


Ah at 31st December. 


1057 

1058 

1969 

Capital 



Rs. 

16,00.000 

Rs. 

16,00,000 

Bm. 

16,00,000 

Reserves 



67,203 

84,811 

88,675 

Loans 



10,13,748 

13,32,546 

11,47,684 

Stock-in-Trade 



2,02,036 

4,20,607 

3,45,231 

Sales 



9,81,R77 

20,81,969 

27,80,610 

Dej)reciation 



62,334 

85,343 

1,01,735 

Net Profit .. 



57,468 

87,746 

1,48,440 

Transfer to Reserves.. 



4,84,852 

81,200 

16,375 

Dividend % per annum 



Nil. 

1 ^ 

» (0 

Carry Forward 



(«) 

3,611 

476 

r Highest 



100-00 

98-00 

109-00 

ITlces 

t TiOwest 



98-00 

86-00 

1 

1 83-50 

1 


(a) Debit of Ra. 3,77,089 adjusted apalnst Reserves. (t) Taxable, 


VIRUDHUNAGAR TEXTILE MILLS LTD, 

(Established in 1946) 


Registered Office : P. P. No. 39, Sulakami, 
Viriidhuuagar. Telegrams : “ Telephone: 19. 

Managing Agents : Thia<raraja Chetty & Sons 
Private Ltd. Terms of Managing Agency : On a 
sliding scale on the net profits at 10% on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act, 1956. 

Directors : T. Maiiickavasagam (Chairman), 
P. A. C. Ramaswamy Raja, A. C. Paul and P. R. 
Subramania Chetty. Director’s Qualification: 
Shares for Rs. 5,000. Auditors : Peri Thiagraj 
&Co. 


Accounts cJosefl as at 31st December. Meeting in 
May. Dividends paid in May. Voting Rights : 
One vote for each E((uity, Preference and Deferred 
share. Transfer Fee : Re. 1 per deed. Sub-division 
or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

22,000—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 1(K) each .. 22,00,000 

72,000 Equity Shares of Rs. 50 each.. 36,00,000 
40,000 Deferred Shares of Rs. 5 each.. 2,00.000 


60,00,000 
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. VlrudlmnAEsr Textile Mills 

Issued : 

X()()0()l--5% tax-free Cumulative Pre¬ 
ference Shares of Its. 100 each 
r)7,()(K) Equity Shares of Rs. 50 each .. 
30,(KX) Deferred Shares of Rs. 5 each . 


Subscribed, Called and Paid-up : 

2,409—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
called-up 

24,356 Equity Shares of Rs. 50 each 
fully called-ux) 

Carried over .. 


Paid-up Capital 
Forfeited Shares Account 
Development Rebate Reserve .. 

Secured Loans : 

From Madras Industrial Investment 
Corporation 
Sundry Creditors 
Interest on Loans 
Due to Managing Agents 
Provision for Taxation 
Proposed Dividends .. 

Unpaid Dividends 


Rs. 

10,00,000 

28,50,000 

1,50,000 

40,00,600 


2,40,900 


Brought forward .. 

29,700 Deferred Shares of Rs. 5 each, 
nP. 25 per share called-up 
300 Deferred Shares of Rs. 5 each, Re. 1 
per share called-up 

Add Forfeited shares amount paid-u}) . 


Rs. 

14,58,700 

7,425 

3(X) 

2,93,084 


17,59,509 


Looms 


Total 


12,17,800 

Present Installed Capacity .. 

2(X1 


Products Manufactured 

: 48/49", 47", 

46" and 43" 

14,58,700 

Gada. 



ince Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

14,66,425 

Land .. 


64,(X)9 

2,93,084 

Buildings 

. 8,39.952 


3,98,62(1 

Lfiss Depreciation 

. 3,91,05-1 




.. 

4,45,882 


Plant- and Machinery 

. 15,27,099 


5,79,469 

Less Depreciation 

. 9,25,393 


90,237 


. 

6,01,706 

8,130 

Furniture, etc. .. 

(il,595 


61,188 

Less Depreciation 

45,201 


2,00,080 



19,394 

1,38,212 



--- -- 

11,128 


Net Block . 

. 11,31,000 


Stores, Tools, etc. 


. 2,95,285 


Stook-in-Trade 


. 6,15,364 


Sundry Debtors and Advances 

73,480 


Cash 


. 8,57,407 


Loss carried forward .. 


. 2,74,043 

32,46,579 


Total . 

. 32,46,579 


Analysis of Working 


At At 81tt December. 

1951 

1952 

1058 

1064 

1955 

1056 

1067 

1958 

1959 


Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Capital 

15.51,809 

16,68,741 

16,81,891 

12,82,961 

16,14,009 

17,02,313 

17,68,124 

17,58,965 

17,50,509 

Loans 

4,39,980 

4.55,929 

8,20,047 

14,26,286 

9,73,810 

9,91,830 

8,07,691 

6,70,018 

6,79,469 

Stock-In-Trade 

90,806 

1,76,016 

74,876 

3.24,343 

1,74,975 

4,45,842 

6,11,496 

5.66,877 

6.15,364 

Gross Sales 

13,267 

06,112 

4,14,284 

13,88,985 

21,57,391 

37,00,622 

48,84,033 

30,96,391 

48,69,774 

Depreciation 



2,47,602 

2,06,831 

2,53,276 

2,58.809 

2,27,360 

1,37,237 

1,25.235 

Taxation 


.. 





7,200 

5,105 

1,05,000 

Nat Profit 

• 44,895 

• 1,14,710 

• 8,88,680 

• 2.02,165 

• 1,84,351 

2,15,081 

3,66.716 

4,50,082 

3,26,820 

Tranafer to Reserves 







58,760 

28,887 

8,114 

Dividend % per 
annum.. 

NU. 

NU. 

mi. 

Nil. 

NU. 

Nil. 

41 

6 

10 (0 

Carry Forward 

• 44,895 

• 1,50,605 

• 6.43.146 

• 7.45,309 

• 8,79,660 

* 6,86,981 

• 4,29.269 

• 63,744 

• 2,74,043 

f Highest .. 


12-50 

16-00 

15-00 

30 00 

42-00 

87 00 

82-60 

42-50 

Prices 

t Lowest .. 

•• 

12-50 

11-60 

12 60 

16-00 

24-88 

28 60 

24-60 

30-00 


* Lon. (0 Tauble. 
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VISHNU COTTON MILLS LTD. 

(Established in 1908) 


RegistSTSd Office t 9, Wallace Street, Fort, 
Bombay Telephones : 26-303, 

Managing Agents : Bombay Company (i^rivai tj) 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first 
Bs. 10 lakhs to 4% on any sum over Hs. 1 crore 
as per the Companies Act, 1956. 

Directors : K. 8. Vernon-Jones [Chairmm), Sir 
Chiinilal V. Mehta, K.c.s.i., M. G. B. Aitken, C. M. 
Khataii, M. H. IMiillips and Jaisinh Vithaldas. 
Director’s Qualification : Sharr*s for Rs. r>,(XK». 
Auditors : Chandabhoy k Jassoolilioy. 

Accounts ciosed as at 31st J)e< (‘inber. Meeting in 
April. Dividends fiaid in May both on Preference 
and Equity. Voting Rights : One vote for each 
share. Transfer Fee : nP. bO per deed. Sub-division 
or New Certificate Fee : Re. 1 . Either or Survivor 
Clause : Recognised. 

Capital Authorised : Rs. 

3,200—7% Cumulative Preference 

Shares of Rs. fiCK) each .. .. 16,00,0(K) 

32,000 Equity Shares of Rs. UK) each.. 32,(K),000 

’’48,(X),000 

Subscribed and Paid-up : 

3,133- 7% taxable Cumulative Pre¬ 
ference Shares of Rs. rx)0 each issued 
for cash .. ,. ., 15,66,500 

16,000 Equity Shares of Rs. lOO each 
is.sued for cash .. .. .. 16,00,000 

16,000 Equity Shares of Rs. 100 each 
issued as fully paid ,. .. 16,00,000 


47,66,500 


Issued on 18th April, 1955, Rs. .30,00,000--5 
Debentures in units of Rs. 500 each, interest payable 
half-yearly on 1st October and Lst April, repayable 
any time after 1st April, 1966, but before Ist April, 
1970, with option to repay in whole or in part, the 
outstanding Debentures after 1966. 

Note.- Originally, the Authorised Capital was 
Rs. 30,00,(XX) in 2,000—7% taxable Cumulative 
Preference shares of Rs. 500 each and 4,0(X) Equity 
shares of Rs. 5(X) each with the Issued, Subscribed 
and Paid-uj) Capital at. Rs. 24,00,0(X) in 3,2(J0 Equity 
shares of Rs. 500 each and l,6(K>--7% taxable 
Cumulative TVeferenc.e shares of Rs. 500 each. In 
1913, the Equity shares of Rs. 500 each were sub¬ 
divided into 5 shares of Rs. 1(X) each. The Autho¬ 
rised Capital was increased on Lst April, 1948 from 
Rs. 30,(XJ,(XK.) to Rs. 48,rX),(XX) by the creation of 
12,(KK) Equity shares of Rs. 10() each and 1,200 
Preference shares of Rs. 5(X) each. The Issued and 
Paid-up Capital was increased from Rs. 24,00,(XX) to 
Rs. 48,00,0(X) by capitalising Rs. 16,0(),(XK) out of 
Reserves for the issue of 16,(XX) Equity sharevS of 
Rs. 1(X) each as bonus at one share for every share 
held to holders as on 30th April 1948 and by the issue 
of 1,6(X)- 7% taxable Cumulative Preference shares 
of Rs. 5(X) each for cash in the proportion of one 
Preference share for every Preference sliare held. 
Of this, only 1,533 Preference shares have been 
t aken up so far. 

The Mill is situated at Sholapur. 

Spindlks Looms 

Present Installed Capacity .. 9,660 1,375 

Products Manufactured : Coatings, dhoties, long- 
cloth, blankets, sarees, shirtings, tent cloth, yarns 
Is to 60s. 


- Auxiliary Equipment : Dyeing, finishing and 

Debentures : Outstanding .. Rs. 30,00,OCX), bleaching. 

Abridged Balance Sheet as at Slst December, 1959 


Paid-up Capital 
Capital Reserve 

Debenture Redemption Fund .. 
Depreciation, Renewal and Extension 
Fund 

Reserve Fund, etc. 

Gratuity Fund 
Debentures .. 

Secured Loans 

Unsecured Loans 

Sundry Creditors 

Interest Accrued 

Managing Agents Remuneration 

Provision for Taxation 

Proposed Dividends .. 

Unclaimed Dividends 
Unclaimed Debenture Interest.. 

Staff Funds 

Total .. 


Rs. 


Rs. 

Rs. 

47,66,500 

Land 


1,02,303 

1,90,000 

Buildings 

. 32,20,666 


3,22,740 

Less Depreciation 

. 20,38,561 




— 

11,82,105 

6,25,000 

Machinery 

. 1,60,40,a30 


1,21,076 

Less Depreciation 

. 1,11,54,832 


3,01,603 



48,85,198 

3(),(X),a)0 

Motor Cars, etc. .. 

1,19,.375 


46,86,133 

Less Depreciation 

. 1,07,548 


5,19,434 



11,827 

16,66,518 




48,981 


Net Block .. 

61,81,433 

50,000 

Machinery Under Erection 


37,853 

3,516 

Investments 


4,57,907 

1,09,655 

Stores, Spares, etc. 


12,73,287 

14,217 

Stock-in-Trade 


61,31,141 

2,109 

Sundry Debtors and Advances 

23,06,445 

35,194 

Cash 

.. 

74,610 

1,64,62,676 


Total .. 

1,64,62,676 
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Vishnu Cotton Mills VA.—iccntd,) 

Analysis of Working 


At tt 81tt December. 

1950 

1951 

1 1052 

1058 

1054 

1955 

1956 

1957 

1968 

1969 


Rs. 

Rs. 

RS. 

Rs. 

Rt. 

Rs. 

Ru. 

Rs. 

Rs. 

Rs. 

f Preference 

16,66,500 

15,66,500 

15,66,600 

16,66,500 

15,66,500 

15,66,600 

15,66.600 

16,66,500 

15,66,500 

15.66,600 

Otpltal ^ 

(^Equity 

82,00,000 

32,00,000 

82,00,000 

32,00.000 

32,00,000 

32,00,000 

32.00.000 

32,00,000 

32,00,000 

32,00,000 

Debentures 

.. 





30,00,000 

30,00,000 

80,00,000 

80,00,000 

30,00,(MHJ 

Retervet 

47,66,500 

48,40,851 

48,90,559 

45,68,135 

30,09.443 

34,42,971 

20,22,009 

18.73.770 

8,04,422 

15,58,810 

Loans 

29,88,073 

18,68,886 

17,88,186 

66,64,812 

80,18,395 

35.45,868 

82.56.527 

60,99,240 

57,07,395 

52,05,567 

Stock-In-Trade .. 

48,92,190 

61,44,779 

64,84,340 

79,82,725 

68,47,840 

61,22.127 

80,98.155 

59,22,730 

58,63,003 

61,31,141 

Groea Sales 

2,11,46,389 

2,40,87,113 

2,88,06,260 

2,00,51,966 

2.60,83,536 

2,49,30.630 

2,24,48,33s 

2,49,82,495 

1,81.97,020 

2,11,80,711 

Depredation 

5,00,325 

7,21,907 

0,68.602 

6,66,691 

11,82,278 

7,58,199 

14,46,782 


10,81,069 

6,76,123 

Taxation 

30,000 

9,00,000 

2,50,000 





18,500 



Net Profit 

8,44,340 

11,54.542 

4,20,039 

(a)2,69,069 

•1,29,341 

7;? 7.403 

' ♦1,55,303 

*9,54,274 

•7,27,671 

1,78,064 

Transfer to Iteserres 

1,42,054 

3,50,000 

44,000 

.. 

.. 


tl,33,747 


1,75,000 

16,000 

Dividend % per annum .. 

9 

10 

10 

t4 

t4 

t8 

ts 

Nil 

Nil. 

Nil. 

Carry Forward 

81,142 

2,60,813 

2,21,881 

1,868 

22.250 

23,126 

16,922 




r Highest 

Prices 

285-00 

217-60 

200-00 

171-26 

167-60 

183 76 

193-75 

147-50 

116-00 

118-00 

t I^owest 

136-26 

1 

179-60 

155-00 

136-00 

120-00 

115 00 

138-75 

101-00 

9.3-76 

83-00 


(a) Before provldinf^ for Depreoiation. t After drawing from Tarions reaervM and pioviaiona. 

* Loss before providing for Depreciation. 


WESTERN INDIA SPINNING AND MANDFACTDRING CO., LTD. 

(Established in 1880) 


Registered Office : “ Sir Vithaldas Chambers/’ 
16, Apollo Street, Fort, Bombay-l. Telegrams : 
** Lollardism Telephones : 255446 (4 lines). 

Directors : Krishnaraj M, D. Thackersey (Chair¬ 
man) y Vijay M. Merchant, Dwarkadas Hurgovandas 
Vora, Udaikant M. D. Thackersey, Nariman K. 
Suntook and Jaisinh Vithaldas. Director’s Quali¬ 
fication : Shares for Rs. 5,000. Auditors : K. S. 
Aiyar k Co. and Devidas Vithaldas & Co. 

Accounts closed as at 31st March. Meeting in 
August. Dividends paid in August. Voting Rights : 
One vote for each share. Transfer Fee : Re. 1 per 
share. New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,200—4i% taxable Redeemable Cumu¬ 
lative Preference Shares of Rs. 1,000 
each .. .. .. .. 12,00,000 

3,800 Equity Shares of Rs. 1,000 each 38,00,000 

50,00,000 


Subscribed : Rs. 

1,200—4J% taxable Redeemable Cumu¬ 
lative Preference Shares of Rs. 1,000 
each issued as fully paid bonus shares 
without payment in cash redeemable 
at par on three months’ notice .. 12,00,000 

1,200 Equity Shares of Rs. 1,000 each.. 12,00,000 

24,00,000 


The mill is situated at Chinchpokly, Bombay. 

Spindles Looms 

Present Installed Capacity .. 5L204 1,2 2 

Products Manufactured : Drills, twills, longcloth, 
dhoties, sarces, etc. Cotton yarns 138, 19s, 228, 278, 
38s, 408, 80.H, 9()s, 20s fibre. 

Dividends : 1957—25%, 1958—32J% and 1959— 
32i%. Prices (1959) : Highest: Rs. 4,475-00 and 
Lowest: Rs. 4,225-00. 
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Founded in 1888 

CAPITAL 

HAS AN UNBROKEN RECORD 
OF LEADERSHIP 

IN INDIAN FINANCIAL JOURNALISM 

* 

Published every Thursday, “CAPITAL” 

provides the most authoritative guide 
in all matters relating to investment 
in stocks and shares, and includes the 
only complete weekly list of all shares 
and securities dealt in on the Calcutta 
Stock Exchange, together with full 
details of latest balance sheets. 

* 

SUBSCRIPTION AND ADVERTISING RATES 

From Manager, CAPITAL 

5, Mission Row, Post Box No. 14, CALCUTTA-1 


Telegrams; “CAPITAL” 


Telephone: 23-582S-26 
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AGARPARA CO., LTD. 

(Established ijn 1927) 


Registered Office : “ Norton Buildings,** 1 & 2, 
Old Court House Corner, Calcutta-!. Telegrams : 
“ Valuable Telephones : 22-4861 (9 lines). 

Managing Agents : B. N. Elias & Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale 
on thc 5 net protiis at 10% on the first Ks. lO lakhs to 
4% on any sum over Ks. 1 crore as per the 
Companies Act, 1956. 

Directors : B. V. Jacob, Or. S. C. Law, R. G. 
Edwards (Altrriintc-: J. L. Esplen). Director’s 
Qualification : Shares for Ks. l,0(Jt). Auditors : 
Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee : 
Ks. 2 per deed. Sub-division or New Certificate Fee : 
Ke. 1. 

Capital Authorised and Subscribed : Ks. 

10,000—7% tax-free Cumulative Pre¬ 
ference Shares of Ks. 100 each fully 
paid-up.. ... .. 10,00,000 

Carried over . . 10,(K>,(K)() 


Ks. 

Brought, forward . . lOJKiJ 00 

6,00,000 Equity Shares of Ks. 10 each. 60,00,000 

70,00,000 

(Of the ahooe shares Equity shares are held 

by ultimate hoUlinij Cim,i)aity.) 

Debentures: Authorised: Ks. 15,00,(X)0. Issued: 
Ks. 12,(K),(M)() in ],2(X) bearer bonds of Ks. 1,(J00 each, 
issued at 99% on 1st April, 1939, carrying interest 

bi%. These debentures were due to be redeemed 
at })ar on 31 st March, 1954. The date of redemption 
was extended to 31st March, 1969 and the rate of 
interest was raised from 4^% to 5.1%. Interest 
payable on Ist April and Ist October. 

The N.I.D.C. lias granted a loan of 
Ks. 15,40,000. 

The Mill driven by electricity is situated at 
Kamarhatty, about nine miles north of Calcutta, 
a short distance from Kiver Hooghly. 

Dividends : 1957—2^%, J958 2.1% and 1959— 
5%. Prices (1959) : Highest.—Ks. 14-37 and 
Lowest—Ks. 9 37. 


ALEXANDRA JUTE MILLS LTD. 

(Established in 1905) 


Registered Office : P.B. No. 783, Netaji Subhas 
Koad, Calcutta-1. Telegrams : “ Outline *’. 

Telephones : 23-5321 (8 lines). 

Managing Agents : Mclicod & Co., Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at lO/o on the first Ks. lO lakhs to 4”'(, on 
any sum over Ks. 1 crore. as per the Ckmifianies Act. 
1956, 

Directors : 8. A. M. E. Koliertson, A. N. 8il, 
B. L. Bajoria, 1). N. Kapur and J, K. Hollander. 

Director’s Qualification : 10 Equity Shares. Auditors: 
Lovelock & Lowes. 

Accounts closed as at 31st December. Meeting in 
Soptember. Dividends paid in October. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : Ks. 2 per deed. Sub-division or New Certificate 
Fee : Ke. 1. 

Capital Authorised and Subscribed : Ks. 

9,000—7% tax-free Cumulative Prefer¬ 
ence Shares of Ks. 100 each fully 
paid-up.. .. .. .. 9,00,000 

6,000 Equity Shares of Ks, 100 each.. 6,00,000 


15,00,000 


(Of the above, 4,199 Equity shares are held by the 
holding company McLeod Co., Lid.) 

Debentures : Authorised : Ks. 9,(K),(XX). Issued: 
Ks. 6,00,0(K) at par in 51% taxable bearer bonds 
of Rs. 500 each, originally redeemable at par on 
3r)th June, 1939 but extended from Ist July, 1939 
for a further ])oriod of 15 years with rate of interest 
reduced from 6% to 4^%. The date for repayment 
was further extimdod to 30th June, 1969 with the 
rate of interest increased from 4|% to 51% less 
tax as from 1st July, 1954. The Company has the 
option to redeem all or any of the debentures upon 
six months’ notice at any time subject to the piyment 
of a premium of 2-J% if rcdemjition takes place 
after 30th June, 1959 but before 30th June, 1964, 
and at par if redemption takes jjlaee on or after 
30th June, 1964. Interest j)ayablc on 30th June 
and 31st December. 

The Miir driven by electricity is situated on the 
left bank of the River Hooghly at Jagatdal near 
81iainnagar, about 22 miles north of Calcuttsa. 

Sacking Hessian 

No. of Looms .. 150 296 

Dividends : 1957—10%. 1958—10% and 1959— 
15% taxable. Prices (1959) : Highest — ^Rs. 2(X)~00 
and Lowest — ^Rs. 180-00. 
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ANGLO-INDIA JUTE 

(Estabushed 

Registered Office : P. B. No. 189, 31, Netaji 
Subhas Road, Calcutta-1. Telegrams : “ DuNCANS 
Telephones : 22-5411 (4 lines). 

Managing Agents : Duncan Brothers & Co., Ltd., 
Terms of Managing Agency : 10% of net profits, 
subject to a minimum of Ks. 50,000 per annum. 

Directors : K. P. Goenka, Sir Asoka K. Roy, 

Sir B. P, Singh Roy, R. N. Bangur, H. J. Silverston 
and R. P. Goenka. Director’s Qualification : 50 
Equity Shares. Auditors : Price Waterhouse Peat 
& Co. 

Accounts closed as at 31 st March. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Fee : 

Rs. 2 per de.ed. Sub-division or New Certificate Fee : 

Re. 1. 

Capital Authorised : Rs. 

50,000—7% Cumulative Preference 
Shares of Rs. 100 each .. 50,00,000 

50,000 Equity Shares of Rs. 100 each.. 50,00,000 

1,00,00,000 


MILLS CO., LTD. 

IN 1917) 

Rs. 

Brought forward .. 40,00,000 

49,207 Equity Shares of Rs. 100 each 
fully paid in cash .. .. 49,20,700 

89,20,700 

Note.— In April, 1947, 12,378—7% Preference 
shares of Rs. 100 each were issued at a 
premium of Rs. 50 per share to holders as on 17th 
April, 1947, in the proportion of one new Preference 
share for every six Preference or Equity shares held, 
increasing the Issued and Subscribed Capital from 
Rs. 76,82,900 to Rs. 89,20,700. 

The Company has throe mills which are electrically 
driven, situated at Kankinara, on the left bank of 
Hooghly, 22 miles north of Calcutta. The installed 
capacity of the mills is as follows : 

Looms 

Hessian Sacking 

Lower .. .. .. 394 125 

Middle .. .. .. 625 298 

Jagatdal .. .. 570 549 


Issued and Subscribed : 

40,000—7% Cumulative Preference 

Shares of Rs. 100 each fully paid 
in cash .. .. .. 40,00,000 


Carried over .. 40,(X),000 

Abridged Balance Sheet 

Rs. 


Paid-up Capital 

.. 89,20,700 

Revenue Reserve 

.. 50,00,000 

Machinery Replacement Reserve 

.. 17,00,000 

Dividend Equalisation Reserve 

.. 2,00,000 

Development Rebate Reserve .. 

.. 7,21,000 

Contingenev Reserve 

.. 1,20,000 

Investment Reserve .. 

.. 8,00,000 

Secured Loans 

.. 92,39,835 

Unsecured Loans : 


From Managing Agents 

29,737 

Deposits .. 

.. 3,26,408 

Sundry Creditors 

.. 36,16,024 

Unclaimed Dividends 

47,038 

Provision for Taxation 

.. 20,90,905 

Provision for Proposed Dividends 

.. 12,64,140 

Profit carried forward 

.. 2,26,168 


As part of the Company’s scheme of rationalisation 
and modernisation, Jagatdal Mill was closed on 
'Slst December 1955 and the loom hours are being 
worked in the other mills of the group which have 
been modernised, by multiple shift working. 
Landale & Clark Ltd., the Subsidiary Company are 
jute balers and exporters and also run a Fire Loss 
Adjustment Department with Salvage Premises. 

as at 31st March, 1960 



Rs. 

Rs. 

Land .. 


3,62,007 

Buildings 

. 46,08,102 


Less Depreciation 

. 38,50,899 




7,57,203 

Machinery 

. 1,74,49,947 


Less Depreciation 

. 1,08,39,927 




66,10,020 

Electrical Machinery, etc. 

. 39,70,568 


Less Depreciation 

. 27,82,761 




11,87,807 


Net Block .. 

89,17,037 

Investments 

.. 

41,43,191 

Stores and Spares 


6,87,475 

Stock-in-Trade 

• • • • 

1,42,98,324 

Advance Payment of Tax 


14,60,503 

Sundry Debtors and Advances.. 

43,76,911 

Cash 

.. 

4,18,515 


Total .. 3,43,01,956 


Total .. 3,43,01,956 
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Ai«lo-Indla Jute MUb Co., UA.—{cmM.) 

Analysis of Working 


As at 

SO-9-1963 

31-3-1964 

30-9-1954 

31-3-1966 

30-9-1966 

81-3-1966 

81-8-1967 j 

81-3-1968 

81-3-1969 

81-8-1960 


Bs. 

B8. 

B8. 

BH. 

BB. 

BS. 

B8. 

Bs. 

BB. 

B8. 

r Preference .. 
Capital t 

t Equity 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

49,20,700 

49,20,700 

49,20,700 

49,20,700 

49,20,700 

40,20,700 

49,20,700 

49,20,700 

49,20.700 

49,20,700 

ReMrves 

65,44,144 

64,44,144 

64,94,144 

66,94,144 

72.00,000 

60.00,000 

66,00,000 

69,21,000 

72,61,000 

84,21,000 

Loans 

29,63,076 

52,26,022 

30,98,739 

88,30,022 

28.19,473 

1,13,02,950 

1,66.64,144 

1,22.30,741 

70,09,447 

96,95,980 

Stock-In-Trade 

86,99,720 

94,94,162 

68,22,676 

1,10,42,315 

65,44,006 

1,14,08,773 

1,42,80,468 

1,85,89,407 

1,34,12,540 

1,42,98,324 

Sales 

1,91,53,122 

2,02,12,666 

2,14,88,785 

2,49,42,451 

2*50,91,462 

2,63,06,910 

6,16,24,890 

6,93,21,495 

6,28,60,407 

6,44,69,142 

Depreciation .. .. 

4,00,000 

3,60,000 

4,00.000 

4,00.000 

5,00,000 

5,25,000 

10,00,000 

12,00,000 

12,00,000 

10,00,000 

Taxation 

3,26,000 

1,00,000 

8,60,000 

1,26,000 

2,26,000 



1,99,716 

19,63,900 

20,90,000 

Net Profit .. .. 

3,87,126 

1,74,392 

4,88,266 

6,79,813 i 

2,90,789 

8,71,792 

2,72,078 

13,61,991 

10,14,319 

26.54.334 

Transfer to Boserves .. 

.. 

.« i 

60,000 

2,00,000 

6,00,000 

.. 


6,21,000 

3,40,000 

12,80,000 

Dividend % per annum . 

10 

6 

10 

10 

31 

8* 

7 

10 

12i 

20 it) 

Carry Forward 

1,34,038 

1,46,413 

1,47,643 

1,41,421 

t 1,28,973 

t 2,30,192 

1 1,77,821 

2,36,742 

2,16,974 

2,26.168 

r Highest 

Prices •( 

239-00 

234'-00 

276-00 

256-00 

258-00 

212-00 

152-50 

232-00 

266-00 

(a) 230-00 

t Lowest 

194-00 

187-00 

196-00 

215-00 

210 00 

135-00 

124-00 

127-00 

203-00 

209-00 


t After tr*niferring from Eoservea. (0 Taxable. (a) Upto October, I960. 


AUCKLAND JUTE CO., LTD. 

(Established in 1908^ 


Registered Office : “ Chartered Bank Buildings,** 
V. B, No. 46, Calciitta-1. Telegrams : “ Popinjay 
Telephones : 22-2235 (18 lines). 

Managing Agents : Bird & Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as ])er the Companies 
Act, 1956. 

Directors : 1). C. B. Pilkington, R. G. Edwards 
{Alternate for J. L. Esplen), P. W. G. Adair 
(Alternate for T. C. Hornly), Sachin Chaudhri and 
K. P. (joenka. Director’s Qualification : 50 Equity 
Shares. Auditors : Lovelock & Lewes. " 
Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : 
Nil. Sub-division or New Certificate Fee : Re. 1. 
Capital Authorised, Issued and Subscribed : Rs. 
10,000—5J% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 10,00,000 

15,000—4|% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 100 each fully paid-up .. 15,00,000 

Carried over . • 25,00,000 


Rs. 

Brought forward .. 25,00,000 

4(),(‘KK) Equity Shares of Rs. 1(X) each. . 40,00,000 

65,00,0(X) 

(Of tJie above, 10,000 Curmilative Preference shares 
and 9,947 Equity shares allotted as fully paid up 
purswmt to a contract without payment being received 
in cash and 20,000 Equity shires fully paid-up by ivay 
of bonus.) 

Debentures : Issued Rs. 15,00,000 in 1,500- 4% 
taxable 1st Mortgage bearer bonds of Rs. 1,0(X) each, 
at a premium of Rs. 2 per cent. These will be 
redeemed at par on 31st December, 1964, but the 
Company has the option to redeem all or any 
of them after 31st December, 1954, at a premium of 
Re. 1 per cent on one month’s notice. Interest 
payable on 30th June and 31st December. 

The Mill driven by electricity is situated on 
the left bank of River Hooghly at Jagatdal, near 
Shamnagar, about 19 miles north of Calcutta. 

Sacking Hessian 

No. of Looms 360 450 

Dividends : 1958-5%, 1959 - 20% and 1960-27% 
taxable. Prices (1959) : Highest—Rs. 205-00 and 
Lowest—Rs. 166-00. 
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BELVEDERE JUTE MILLS CO., LTD 

(Established in 1906) 


Registered Office: 8, Clive Row, Calcutta-L 
Telegrams : ‘‘Yuletide Telephones ; 22-4313. 

Managing Agents : Andrew Yule & Co., Ltd. 
Terms of Managing Agency : On a sliding scale 
on the net profits at 10% on the first Rs. 10 lakhs 
to 4% on any sum over Rs. 1 crore as per 
the Companies Act, 1956, subject to a minimum of 
Rs. 50,000 per annum. 

Directors : N. Stenhouse, The Rt. Hon’ble Lord 
Sinha of Raipur, 8ir Bijoy Prosad Singh Roy, 
Kt, and Gokul Chand Bangui*. Director's 
Qualification : Shares for Rs. 1,(K)0. Auditors : 
Lovelock & Lewes. 

Accounts closed as at 31 st December. Meeting in 
July. Dividends paid in Ouly. Voting Rights : 
One vote for each Equity share. Transfer Fee : 
Rs. 2 per deed. Sub-division Fee : Rs. 2. 

Capital Authorised, Issued and Subscribed : Rs. 

7,(K)0 -7% Cumulative Preference 
Shares of Rs. 1(K.) each fully paid 
issued for jiaymcnl in cash .. 7,(K),0(K'^ 

7,(X)0 Shares of Rs. ICK) each issued as 
fully paid-up pursuant to a contract 

Carried over . . 7,00,(KK) 


Rs. 

Brought forward .. 7,00,000 

without ])ayment being received in 
cash .. .. .. • • 7,00,000 

7,000 Shares of Rs. 100 each fully ])aid 
issued for payment in cash .. 7,00,(X)0 

14,000 Shares of Rs. 1(X) each issued 

as fully paid by way of bonus .. 14,(K),000 

35,CK),(XX) 

Note.—Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 14 lakhs in 7,000 Equity 
shares of Rs. 1(K) each and 7,0(K) Preference shares 
of Rs. 100 each. Tn 1918, the .Authorised, Issued 
and Paid-up Ca])ital was increased to Rs. 21 lakhs 
by tlie creation and issue of 7,000 Ecpiity shares 
of Rs. 100 each as bonus to the exisitiiig Equity 
shareholders in the [)roj.)ortion of one bonus share 
for every share held, by capitalising a sum of Rs. 7 
lakhs out of Reserves. In April, 1948, the Autho- 
rise<l, Issued and Paid-up Cajutal was increased 
to Rs. 35 lakhs by the creation and issue of 14,000 
Equity shares of Rs. 100 each as bonus in the 
proportion of one bonus share for every Equity 
share held. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Ca])ital 

Reserves : 


.. 35,0(),(XJ() 

(xeneral 


.. 13,'.»9,373 

Dividend Equalisation 


.. 12,56,KM) 

EmergeiKjy 


l,50,f)0(» 

Superannuation 


2,4(),25() 

Development Rebate 


4,067 

Contingency 


2l,(KX) 

Secured Loans 


.. 1,56,086 

Unse(aired Loans 


1,846 

Ui-claimed Dividends 


81,045 

Sundry Creditors 


5.61,551 

Sundry Provisions 


15,008 

Provision for Taxation 


6,35,264 

Provision for Wealth Tax 


2a5 

IVovision for Proposed Dividends 

.. 2,62,f)(X) 

Profit carried forward 

• • 

48,528 


Total 

.. 83,33,303 



Hs. 

Rs. 

Land 

Buildings 

Less Depreciation 

.. 34,01,725 

.. 1.5,51,478 

2,49,306 

. — — 

18,50,247 

Machinery and Plant 
Less Depreciation 

.. 57,10,728 

.. 37,82,203 



19,28,525 

Railway Sidings, etc. 

.. 4,40,155 


Tj€ss Dei)reciation 

.. 3,29,960 

1,10,195 


Net Block .. 

41,38,273 

Investments 


83,626 

Stores, etc. .. 


8,81,998 

Stock-in-Trade 


25,04,206 

Sundry Debtors and Advances.. 

7,11,892 

Cash 

.. 

13,308 


Total .. 

83,33,303 
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fielradm lute MUlt Go., Ltd.— (eonii.) 


Analysis of Working 



1053 

1054 

1055 

1956 

1967 

1958 

1050 

As at 

31«t Doc. 

30th Juno 

31 st Dee. 

30th June 

Slst Dec. 

30th June 

3l8t Dec, 

31st Dec. 

3lHt Dec, 

Slst Dec. 

r Preference 
i Equity .. 

Rs. 

7,0().000 

28,00,000 

Rs. 

7.00.000 

28,00.000 

Rs. 

7.00,000 

28,00,000 

Rs. 

7,00,000 

28,00,000 

Rs. 

7,UO,(M)0 

28,00,000 

Rs. 

7,00,000 

28,00,000 

RS. 

7,00,000 

28,00,000 

R8. 

7,00,000 

28,00,000 

Rs. 

7,00,(K)0 
28,00,000 

R6. 

7,00,00 

28,00,000 

Raserves.. 

Loans 

27,3.5,000 

0,21,(536 

27.35,000 

43,797 

27,35,000 

3,14,165 

27,.3r».000 

7,00,820 

25,00,600 

9,22,317 

24,10,373 

16,93,282 

22,65,878 

23,35,538 

22,36,873 

12,40,226 

28,08,408 

14,70,558 

26,50,940 

1,57,033 

Stocks and Stores .. 

Sales 

38,79,781 

60,48,020 

32,77,000 

56,83,887 

38.00.826 

.57,83,010 

37,90,283 

67,20,315 

39,10,342 

55.33.670 

37.09.972 

6.5,73,013 

42,46,521 

61,29,635 

29.84,570 

1,24,50,534 

88,94,513 

1,35,66,235 

33,86,204 

1,30,86,163 

Depreciation 

Taxation .. 

33,000 

1,85,000 

37,000 

1,08,000 

47,000 

1,67,000 

43,000 

1,02,000 

43,000 

77,000 

79,000 

1,70,000 

29,000 

1,74,465 

80,000 

1,84.580 

5,80,000 

Net Proflt 

Transfer to Reserves 

2,46,255 

1,44,005 

2,22,945 

1,16,017 

•4,12,423 

•2,18,867 

3,28,062 

30.388 

5.40,414 

3,02,285 

6,12,824 

1,72,782 

Dividend % per annum 

Carry Forward 

15 

73,872 

10 

.53,467 

10 

1,11,011 

10 

63,428 

^ i 

tl,00.5 ’ 

Nil. 

1:2,.525 

NU. 

11,330 

6,111 

n 

16,240 

84 (t) 
48,528 

Prices•' 

™es •^Lowest ,. 

207-00 

184-00 

224-00 

105-50 

2,58-00 

208^)0 

22.5-00 

200-00 

243-00 

185-00 

183-00 
158 00 

183-00 

125-00 

125-00 

69-50 

172-00 

63-00 

200-00 
1.52 -00 


t After transfer from Reserves. • (0 Taxable. 


BENGAL JUTE MILL CO*, LTD. 

(Establishep in 1940) 


Registered Office : 8, Dalhouf^ie Square ISast, 
Calcutta. Telegrams : “ Hempbaler.” Telephones : 
22-6851 (9 lines). 

Managing Agents : Soorajimill Nagammll. Terms 
of Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on 
any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : Mohan Lai Jalan, B, L. Jalan, K K. 
Jalan, J. M. Goenka, Sir B. P. Singh Roy, D. N. Sen 
and M. L. Shah. Director’s Qualification : Shares 
Rs. 5,000. Auditors : S. R. Batliboi & Co. 

Accounts closed as at 30tli June. Meeting in 
March. Dividends paid in May. Voting Rights : One 
vote for each share. Transfer Fee : Re. 1 per scrip. 
Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

10,000—5J% tax-free Redeemable Pre¬ 
ference Shares of Rs. 100 each .. 10,00,000 

5,00,000 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 50,00,000 

~60,00,0CK) 

issued, Subscribed and Paid-up : “ 

10,000—5J% tax-free Redeemable 

Cumulative Preference Shares of 
Rs. 100 each .. .. .. 10,00,000 

4,50,000 Equity Shares of Rs. lO each 
fiilly paid-up .. 45,00,000 

55,00,000 


(Of the aborcy 2,25,000 Equity shares are allotted as 
fully paid-up by way of Bonus.) 

(The Preference shares are redeemable at any ti)ae at 
a premiuyn of Rs. 12 per share on six months' notic-e.) 

Debentures : Outstanding Rs. 20,00,(XX). 

Rs. 10,(X),(X)0 in 5J% taxable First Mortgage 
bearer bonds of Rs. 1,000 each issued on 1st 
July, 1940, repayable at par on 30th June, 1965. 
These debentures were due for repayment on 30tli 
June, 1955. The date of redemption was exte?ided 
till 30th June, 1965 and the rate of interest wa^^ 
raised from |% to 54%. The rate of interest of 
the Second Mortgage debentures was also raised 
from 4^0 to 4J% as from Ist July, 1955. 
Rs. 10,CK),(X)0 in 44% taxable Second Mortgage 
bearer bonds of Rs. 1,000 each, issued on 15th 
October, 1945, redeemable at par on or before 30th 
June, 1960. Interest payable on 30th June and 
31 st December. 

The Mill driven by electricity is situated at Seebpore 
Dist., Howrah, West Bengal on the right bank of 
River Hooghly. 

Sacking Hessian 

No. of Looms .. 250 350 

Dividends: 1956—10%, 1957—and 1958—5%. 
Prices (1059) : Highest—Rs. 12-50 and Lowest— 
Rs. 11-00. 










TO® ^AlDRAS STOCK EXCHANGE OTOCUt YEAR BOOK 1959-60 


m 


BIRLA JUTE MANUFACTURING COMPANY, LTD. 

(Established in 1919) 


Registered Office : 8, India Ext‘lian^<; PWo, 
Calcutta- 1 . Telegrams : “.T in w kav kr. ’ Telephones : 
22-3411 (16 lines). 

Managing Agents : Birla Brothers rii\aie Ltd. 
Terms of Managing Agency : lo‘^ of net })rolits 
subject to a minimum of Ks. oOjtKjO per annum. 

Directors : L. N. Biila, Hiralall 8omany, Girdliar 
Dass Kothari, Jugmobau Prasad Goenka, P. D. 
Himatsingka, M. 1*. Birla and 13. P. Singh 
Director’s Qualification : hot* Equity shares. 
Auditors : H. P. Khandelwal & Co. 

Accounts closed as at 31st March. Meeting in 
August. Dividends j)aid in September. Voting Rights: 
One vote for each share. Transfer Fee : Ke. 1 p(‘r 
deed. Sub-division or New Certificate Fee : He, 1. 
Either or Survivor Clause : Hccognised. 

Capital Authorised ; Hs. 

25,000- 71Cumulative Preference 
Shares of Hs. ItlO each.. .. 25,()0,0O() 

1,75,000 Sec^oDil Preference Shares of 
Rs, 100 each .. 1,75,00,0(K) 

20,00,000 Equity Shares of Hs. 10 each 2,00,(X),0(K) 

4,(X),00,(KX) 

Issued : 

25,OCH.)— 1\% taxable Cumulative 
Preference Shares of Ks. 1(K) each, 
issued for payment in cash . . 25,(-M.),OCK> 

1,00,000—(free of Income-tax) 

Redeemable Cumulative Sc(;ond 
Preference Shares of Hs. 100 each ,, 1,00,00,000 

2,50,OCX) Equity Shares of Rs. 10 each 

issued for payment in cash .. 25,(X),(X)0 

6,69,240 Equity Shares of Hs. 10 each 
(issued to holders as fully paid-up 
bonus shares without payment being 
received in cash) 66,92,4(X) 

2,16,92,400 

Subscribed and Paid-up: 

25,642—7^% taxable Cumulative 
Preference Shares of Rs. 100 each 
fully paid-up .. .. ,. 23,64,200 

IjOOjOOO'- oi^o (Frc(‘ of Income-tax) 

Redeemable Cumulative Second 
Preference Shares of Rs. 100 each.. 1,00,00,0(X) 

Carried over .. 1,23,64,200 


Rs. 

Brought forward .. 1,23,64,200 

9,12,600 Equity Sharers of Rs. 10 (‘jn h 
fully paid-up .. .. .. 91,26,000 

2,14.90/2(K) 

A (Id Forfeited Shares (amouut ]);nd -u }>) 1,03,850 

2,15,94,050 

[The 7lYo Preference ,^h(ires besides the fixed 

diridend carry the riyhfs to jKtrtiripatr. in any year in 
any divisible profits d discretion (f the directors after 
the equity shareholders have been paid a dividend of 
The 51% tax free Preference shares, rankiny 
for dividend after the tfixahle Second Preference 

shares,, are rcdecwahle at par on the expiry (f 12 years 
front the dale of issue or earlier hut not before IflOO^ 
on six months’ notice. As regards return of capital 
both the Preference shares rank j)ari j>iissu.) 

Note. • Originally, the Authorist'd and Issued 
Capital was Rs. 50 lakhs in 2,50,000 Equity shares 
of Rs. 10 each and 25,000 7P!'j laxahle Cumulative 

Preference shares of Hs. lOC) each and the Paid-up 
Capital was Hs. 47,97,200 in 2,43,360 Equity shares 
of Hs. 10 each and 23,636 Preference shares of 
Hs. 1(K) each. In 1913, the Authorised Caj)ital was 
increased to Hs. 80,00,000 by the creation 
of 1,50,(XX) Equity shares of Hs. 10 each and 
15,(XK)—7|^% taxable Cumulative Preference shares 
of Rs. loo each and 60,840 Flquity shares of 
Hs. 10 each were issued as bonus to existing share¬ 
holders ill the proportion of one now Equity share 
for every four old Equity shares held, increasing 
the Issued and Paid-up Capital to Hs. 54,06,200, 
with 6 Preference shares having been subscribed 
in the meantime. 

On 28th June, 1946, the Authorised Capital was 
reduced by Hs. 15 lakhs, Le., from Rs. 80 lakhs to 
Rs. 65 lakhs by cancelling the 15,000 unissued 
Preference shares of Hs. 1(X) each. At the same 
time the reduced Authorised Capital was increased 
to Rs. 1 crore by the creation of 35,(XX) new shares 
of Rs. KX) each. On 6th January, 1954, these 
35,(XX) shares of Hs. 100 each were cancelled reducing 
the Authorised Capital to Rs. 65 lakhs and at the 
same time it was raised to Rs. 145 lakhs by the 
creation of 8 lakhs new Equity shares of Rs. 10 each. 
Of this 6,08,400 Equity shares were issued to holders 
as ou 6th January, 1954, as bonus in the proportion 
of t'v\o new bonus Equity shares for every share 
held increasing the Paid-up Capital to Rs. 1,14,90,200. 

On 11th August, 1955, the Authorised Capital 
was increased from Rs. 145 lakhs to Rs. 4 crores by 
the creation of 1,75,CXX)—5^% tax-free Redeemable 
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Cumulative Second rreforence shares of* Hs. UK) each 
and (S,00,000 new Equity shares of Es. 10 each. In 
September, I05r», 75,000-- 5J'/v, Preference .".hares of 
Ks. 100 each \ver(‘ issued to liol(lc:rs as on llMli 
Sejd-ember, 1055, in t}i(‘ ])roportion of 2 f5‘eferenee 
shares for evt*ry 25 E(|iiity sliares and or iVefer- 
ence shares, increasing tlie i*aid-up Cajut-al to 
Rs. 1,89,90,200. In Oelober, 1956, the ])ahiiice 
25,000 Second Preferenct? shares of R.s. 100 (*aeh wo e 
is,sued to existing sharelmlders in the pro])orlion of J 
Preference share, for every 37 Equity shares lield, 
increasing the Paid-up Capital to Rs. 2,11,90,200. 

The mill electrieally driven, })ower suj)plied i)y 
own (Jeuerating plant, is situated on the river 
Hooghly at Birla-pur, Budge Budee, about 17 miles 

Abridged Balance Sheet 



Hs. 

Paid-up Capit al 

.. 2,15,919)50 

Reserves : 


Capit al . . 

. . J,45,0(UHW) 

General . . 

r)5,0(U)(»0 

|.)iyid('nd bhjiialisation 

16,(K»,0i)0 

Development Ib'bate 

i9,;5-H..l(;C, 

Investment 


WorlstTwS Welfare Fund 

3,4;i,525 

Forfeited Dividend 

3,14,873 

Secured Loan.s 

.. 1,13,23,189 

Un.secured Loans 

40,81,435 

Sundry Creditors 

.. 55,17,509 

Interest Accrued on Loans 

92.902 

Due to Subsidiary .. 

3,039 

Unclaimed and Unpaid Dividends 

44.977 

Provision for Taxation 

.. 14,23,819 

Proposed Dividends 

23,32,215 

Profit carried forward 

93,079 

Total 

.. 7,50,74,899 


Blrla Jute Manubeturing Gomimny, 

South of Calcutta. The Company owns a Calcium 
Carbide Factory and a Stafdc* h'ibre Sf)iiiiiing Plant 
at Birlapur and a Cement Fact ory at Satiia, M‘adh;ra. 
P radesh. 


Imlia Linoleums Ltd.. As^am -lute Su}»})ly (\>m- 
pany, lAd. and Bharat Oversoa.s C!orj>oration are 
subsuliaries of this Company. 


Present Installed Capacity : 


.lutfi Mills - 


"Sacking .. 

626 

No. of Looms ^ 

Hessian .. 

747 

Carpet 

28 


^Webbing ., 

16-5 

as at 31st March, 1960 



Rs. 

Rs. 

Land 


9,50,970 

Buildings 

.. I,96,fi0,185 


Lctis Dtqu'cciaUon 

.. 52,79,862 



— 

1,1;;,80,.523 

Ma chili cry 

.. L9(i,20.;5I4 


Lc.s.v Depieeial ion 

.. 1,65,-1-5.514 



. _ 

3,30,77,000 

Motor Vehicles, etc. 

. . 32.54,770 


Lesft Depreciation 

8,12,550 


-- 

24,42.220 

Machinery under Construction 

. 13,50,287 


Net Block 

. 5,22.00,800 

Investments 


78,48,21-3 

Stores, SparcLS, etc. 


. 39,02,998 

Si ock-in-Trade 


. 26,31,874 

Raw Materials 


. 33,17,862 

Sundry Debtors and Advances 

18,20,900 

Cash 

. . 

3,52,222 


Total 

,. T.50,74,B99 


Analysis of Working 


As at aist March j 

JOftl 

1052 

1053 

i«r>4 j 

10.5.5 

1056 

1057 ' 

1068 

1050 

I960 

/ Preference .. 

Capital 

Kb. 

23,rt4,200 

30,42,000 

Ks. 

23.01,200 

3U,42,OCN) 

Rs. 

23,64,200 

30,42,000 

Ks. 

23,64,200 

01,26,000 

Rs. 

28,64,200 

01,26,000 

Ks. 

97,48.700 

01,26,000 

H«. 

1,0.5.60,075 

01,26,000 

Ks. 

1,23,64,200 

01,26,000 

Kb. 

1.23,64,200 

01,20,000 

Kft. 

1,23.64.200 

01,26,000 

Eesorves 

Loans 

2,36,55,877 

23,57,482 

2,55,41,142 

2,58.00,843 

2.02,18,643 

2,00,35,422 

6,48,600 

2,14.04,858 

6.08,705 

2,13,37,867 

4,50,548 

2,10,52.747 

02,78,622 

2,55,37,203 

1,30,22,112 

3,;’-3,28,OhO 

1.54,04,624 

btock-in-Trade 

Sales 

23,42,.541 
3.74,47,765 

7,56,680 

6,00,34,020 

4,,36,802 
3,25,75,653 

8.30,673 

2,82,55,708 

11,29,838 

3,61.30,782 

27,.34,845 

4,12,38.060 

20.63.102 

4,24,41.615 

10,59,088 

4,86,06,827 

21,48,073 

4,76,36,419 

26,31,874 

5,80,65,443 

Depreciation 

Taxation 

15.00,803 

21,60,000 

7,00,121 

24.75,000 

7,00,233 

23,00,000 

6,00,112 

10,00,000 

7,76,146 

6,00,000, 

8,44,151 

0,00,000 

6,03,008 

4,00,000 

13,57,807 

8.02,400 

17,68,649 

5,00,000 

42,27,715 

16,10,000 

Not Profit 

Transfer to Kosorves .. 

27.78..503 

20,00,000 

20,25,465 

20,(M),000 

15,08.721 

5,00,000 

14,,50,627 

3,84,000 

19,29,007 

7,00,000 

12,44,042 

12,77,428 

10,02,423 

6,63,705 

51,67,3531 47.12.608 
36,78.382 23,16,370 

Dividend % per annum. 
Carry Forward 

30 

2,56,100 

30 

1,38,205 

30 

1,03,046 

10 

1,26,0031 

tio 

•3,12,630 

10 

4,37,.303 

10 

2,66,704 

10 

1 24,155 

10 15(0 

20.065| 03,0; 9 

phmb /Highest 

Lowest 

63-00 

33-25 

70-60 

38-87 

40-87 

33-00 

r.n. 44-12 
XK. 13-25 

22-75 

14-25 

23-12 

15-50 

16 291 21-00 

j 12-66j 13-60 

21-7,".! (<0 32-:>0 

18-76j 26-.5U 


* Lom. t One Equity Share of Sooraii Jute MiUs for trery IS Equity Shtuen of Birla Jute distriVjuted io ileu of the di%ideud. 

(0 Tftxsble. (a) Upto October, 196D. 











Broi’ght forward .. 9,00,(X)(; 


Kspnte *. Xndtevf Ywk & Co., Ltd. 

^ kg,VDSS * On a sMmg scate on 

the net profits at 10% on the first Ks. 10 lakhs to 
4% on any sum over Rs. 1 crorc as per the 
Companies Act, 1956, subject to a minimum of 
Rs. 50,000 pet annum, 

DVroetOTS : Stenhouae, A. 1). Ogilvie, Dr. S. C, 

liaw, R. L. 3atia, Bijoy Brosad Singh Koy, 
K.C.I.E., Kt. and Gokul (^haiid Bangur. Director’s 
Qualification : Shares for Ks. 1,000. Auditors: 
Price, Waterhouse, Peat & Co. 

Accounts closed as at 31st October. Meeting in 
May. Dividends paid in May. Voting Rights : One 
vote for each Equity share. Transfer Fee : Rs. 2 f)er 
deed. Sub-division or New Certificate Fee : Rs. 2. 

Capital Authorised, Issued and Subscribed : Rs. 

9,000—7% Cumulative Preference 


Shares of Rs. 1(X) each fully ])aid 


issued for payment in cash 

f>,00.00() 

Carried over 

9,00,000 

Abridged Balance Sheet 


Rs. 

Paid-Up Capital 

45,00,000 

Reserves : 


General 

15,20,826 

Dividend Equalisation 

4,89,000 

Su perammation 

1,44,000 

Investment 

1,06,100 

Development Rcliate 

49,769 

Contingencies 

27,000 

Secured Loans 

12,87,486 

Unsecured Loans 

2,467 

Unclaimed Dividends 

1,02,819 

Sundry 'Creditors 

8,37,892 

Provision for Taxation 

3,06,742 

Provision for Proposed Dividend 

3,91,500 

Profit carried forward 

62,431 

Total .. 

98,28,032 


18,000 Equity Shares of Rs. 100 each 

fully paid issued for payment in 

cash. 18,00,000 

18,000 Equity Shares of Rs. 100 each 
issued as fully paid-up by way of 
bonus shares .. . . . . 18,(XJ,(XK) 

45,(X),0CX) 

Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 27 lakhs in 9,000—7% 
tax-free Cumulative Preference shares of Ks. 100 
each and 18,OCX) Equity shares of Ks. 100 each. 
In April, 1948, the Authorised, Issued and Paid-up 
Capital was increased from Rs. 27 lakhs to Rs. 45 
lakhs by the issue of 18,OCX) bonus Equity shares 
of Rs. 100 each, in the proportion of one bonus 
share for every Equity share held, 
as at 31st October, 1959 

Rs. Rs, 


Land 


2,34,743 

Buildings 

.. 34,48,778 


Less Depreciation 

.. 19,03,248 

15,45,530 

Machinery 

.. 69,05,233 

Less Depreciation 

.. 48,36,495 

20,68,738 

Elec. Installation, etc. 

.. 13,92,413 


Less Depreciation 

.. 6,45,036 

8,47,377 


Net Block .. 

46,96,388 

Investments 

.. .. 

1,05,228 

Stores, etc. .. 

.. 

6,44,745 

Stock-in-Trade 

.. .. 

31,16,966 

Sundry Debtors and Advances.. 

12,50,723 

Cash 

.. 

13,982 


Total .. 

98,28,032 
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Budgv-Budge /utc MOb Co., LUl.—(eontd.) 

Analysis of Working 



195S 

1 1954 

1955 

1956 

1967 

1958 

1959 

An At 

8l9t Oct. 

30tb April 

3lBt Oct. 

30th April 

Slst Oct. 

noth April 

Slst Oct. 

Slfet Oct. 

3l8t Oct. 

31st OcL 


Rb. 

Rs. 

Rb. 

Rs. 

RS. 

Rs. 

Rb. 

Rb. 

Rs. 

Rs. 

r Preference 

Capital i 

(, E'lulty ., 

9.00,01)0 

9,00,000 

9.00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

36,00,000 

36.00.000 

30,00,000 

36,00,000 

36.00.000 

36,00,000 

36,00,000 

36,00,000 

36,00,000 

36.00,000 

ReserTes .. 

23,00.100 

23,09,100 

23,59,100 

23.59.100 

22,34.100 

15,39,500 

18,27,826 

16,84,820 

16,85,750 

23,30,695 

Sales 


76,02,169 

79,92,001 

91,84,627 

87,61,067 

86,92,259 

^ 86,14,1?6 

1.66,49,465 

1,71,18,603 

, 1.70,03,777 

Stock-In-Trade 

.. 

48,15,867 

39,07,621 

59,65.623 

35,92,107 

52,64,544 

1 34,02,808 

26,88,618 

29,91,252 

\ 31,10,900 

Depreciation 


42,000 

71,000 

65,000 

65,000 

70,000 

j 1,10,100 

2,43,650 

2,46.610 

2,29,510 

Taxation.. 

.. 

98,000 

2,80,000 

2,00,000 



1 48,161 

j 

30,000 

44,002 

/ 2,65,000 

Net Profit 

.. 

1,73,081 

8,78,580 

2,52,054 

•3,27,392 

•2.46,556 

1 *37,161 j 

•81,356 

1 

2,42,238 1 

10,31,745 

Transfer to Reserves .. i 



50,000 



•• ! 

71,500 j 

1 

1 

- 1 

4,00,845 

Dividend % per annum . J 

(a) H 

8 

10 

10 

5 I 

ya. ; 

[ 

ya. 

5 

1^(0 

Carry Forward .. ..! 

(a) 908 1 

8,579 

1,20,609 

1,61,163 

(a) 2,271 

1.336 1 

1.154 1 

2,799 

83,113 

62,431 

f Hijfhoat .. 

Prices ^ 

175 00 

169 00 

1 

191 00 

208-00 

224-4)0 

185-00 1 

146-00 1 

130-00 1 

85-00 j 

178-00 

t Lowest .. 

148-00 

137 00 ] 

138 50 

150-00 

172-00 

105-00 1 

122-00 j 

66-60 ; 

65-00 1 

130-00 


I 


* Lohs. (a) After transfer from Uividend Equalisatioa Resenre. (f) Taxable. 


CHITAVALSAH JUTE MILLS CO., LTD 

(Established in 192G) 


Registered Office : P.B. No. 78, 3, Netaji Sublias 
Road, Oalciitta-l. Telegrams: “Outline.’* Tele¬ 
phones : 23-5321 (8 lines). 

Managing Agents : McLeod & Co., Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at ]()% on the first Rs. 10 lakhs to 4% on 
any sum over Rs. 1 crore as jier the Companies 
Aci,, 195G. 

Directors: W, Ure, Rai Bahadur Nityananda Singh 
Roy, B. L. Bajoria and G. V. K. Mitchell. Director’s 
Qualification : 100 Equity Shares. Auditors : Love¬ 
lock & Lewes. 

Accounts closed as at 31st July. Meeting in April. 
Dividends paid in April. Voting Rights : One vote 
for each Equity share. Transfer Fee : Re. 1 per deed. 
Sub-division or New Certificate Fee : Ro. 1. 

Capital Authorised, Issued and Subscribed : Rs. 

5,000— 1% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up.. .. .. .. 5,00,000 

3,01,500 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 30,15,000 


(Of the above 1,00,000 Equity sharest are allotted as 
fully paid up ptirsuant to a cofUract without payment 
heimj received in cash and 2,01,000 Equity shares are 
allotted as fully paid-up bonus.) 

Debentures : Authorised : Rs. 12,00,0(X). Issued: 
Rs. 10,69,000 in 2,138---5% 1961-66 Debentures 
of Rs. 500 each. In June 1951, the Company 
offered in exchange for each 4% bearer Debenture 
one new 5% Registered Debenture of Rs. 500 each. 
These new Debentures will be repaid at par on 30th 
June, 1966, with an option to redeem at 101% 
at any time after 30th June, 1961, on six months* 
notice. Interest payable on 30th June and 31st 
December. 

The Company acquired 1,698 shares out of 2,235 
shares of Rs. 70 each of Vizianagram Press & Mills 
Co. (Private), Ltd., in 1959, thus making the latter its 
subsidiary. 

The Mill driven by electricity is situated at 
Chitavalsah, District Visakhapatnam, Andhra. 

Sacking Hessian 

No. of Looms 376 124 

Dividends : 1957-10-2/13%, 1958—121% and 1959 
—15% taxable. Prices (1969) : Highest—Rs, 16-76 
and Lowes^RSt 14-62, 


35,15,000 
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THE MADRAS STOCK EXCHANOB 


OFIICIAL YEAR BOOK 1956-60 


EMPIRE JUTE CO., LTD 

(Established in 1912) 


Registered Office : P.B. No. 78, 3, Notaji Subhas 
Road, Calcutta. Telegrams: ‘‘ Outline.” Tele¬ 
phones : 23-5321 (8 linos). 

Managing Agents : McLeod & Co., Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Ks. U) lakhs to 4% on 
any sum over Rs. 1 crore as ])cr the Com])anies 
Act, 1956. 

Directors : W. Ure, B. L. Bajoria, D. N. Kapur 
and J. K. Hollander. Director’s Qualification : 500 
Equity Shares. Auditors : Lovelock & L('wes. 

Accounts closed as at 31 st July. Meeting in April. 
Dividends paid in May. Voting Rights : Om* vote 
for each Equit}’^ sliare. Transfer Fee : Rs. 2 per 
deed. Sub-dlvision or New Certificate Fee ; Re J. 

Capital Authorised, Issued and Subscribed : Rs. 

10,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up.. •• .. .. 10,CX),0(K) 

Carried over .. 10,00,000 


Rs. 

Brought forward .. 10,0(k0CK) 

1,50,(X)0 Equity Shares of Rs. 10 each 
fully paid-up .. • • • • 

25,00,000 

Debentures : Authorised : Rs. 8,91,000. 

Rs. 8,86,(KH.). In June, 1951, the Company ofT.^red 
in exchange for each outstanding 4”o Bearer Ihiben- 
turo one new 5% Itogistorcd Dobentiiro of Rs. 500 
oiudi. Tlic.so now ilol)entur(‘s will be re 2 >ni<l at par 
mi Toth .liilv, TOfiO, with option to rodoem at 101% 
at anv time after 15th July, l%I, on six months’ 
notic<i. [nt.‘r(\st payable on 15th January and 15tli 
July. 

The .Mill driven l)y electricity is situated on 
tlie left hiink of River Hooghly at Titaghnr about 
13 miles north of (kilcutta. 

Sa('K1ng Hessian 

No. of Looms .. .. 205 295 

Dividends : 1957 -fi-l 2/13%, 1958—10% and 

1959 -121% taxable. Prices (1959): Highest-- 
Rs. 21-25 and Lowest—Rs. 10-50. 


FORT WILLIAM JUTE CO., LTD. 

(Established jn 1911) 


Registered Office : 11, Netuji Subhas Road, 
Caleutta-1. Telegrams: '* CuNVKXf’OHT Tele¬ 
phones : 22-6135 (5 lines). 

Managing Agents : Bungur Bros. Ltd. Terms of 
Managing Agency : On a hliding scalr on llic not. 
profits at lO^Jo the firsi Rs. lo lakhs to 4^;,. on 
any snni over Rs, i crore as per the Companies 
Act, 1956, subject to a minimum of Rs. 40,tK):) per 
annum. 

Directors : N. 1). Bangur {Ex-OJid-o, Chairman), 
D. P. Goenka, H. J. Silverston and P. 1). Bangur. 
Director’s Qualifications : 500 Equity Shares. 

Auditors : Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in Septeml^er. Voting 
Rights : One vote for each Equity share and 10 
votes for each Preference share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Rs. 2. 

Capital Authorised : Rs. 

10,000—7% Cumulative Preference 
Shares of Rs. 100 each .. .. 10,00,000 

4,(X),000 Equity Shares of Rs. 10 each . 40,00,000 


50,00,000 


Subscribed : Rs- 

i(),D(in 7^/0 Cniiiulativc Preferem'P 
Shan*s of Hs. loO nu h fully paid-u]). 10,00,(MK) 

2,]0,IHH) Equity Shares of Rs. 10 each 

fully paid-up .. .. - - 21,00,000 


31,00,000 


(Of the above, 0,000—7% Cumulative Preference 
.shares and 1,40,000 Equity shares are allotted as 
fully paid-u]) pursuant to a contract without pay^ 
nieMl being received, in cash and 70.000 Equity shares 
arc allotted as fally paid-up by way of bonus shares.) 

The Mill driven by electricity is situated on the 
right bank of the River Hooghly at Seebpore, 
Howrah. 

Hessian Sacking 

No, of Looms 633 381 

Dividends : 1958—15%, 1959—15% and I960— 
22^% taxable. Prices (1959) : Highest — ^Bs. 22-40 
and Lowest—^R b. 21-50. 
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HASTINGS MILL LTD. 

(Established in 1935) 


Registered OflDlce: 14, Netaji Subhas Road, 
Calcutta-1. Telegrams: “ Gunyexport.” Tele¬ 
phones : 22-6435 (5 linos). 

Managing Agents : Bangui Brothers Ltd. Terms 
of Managing Agency : On a sliding scale on the not 
j)rofits al on the first Rs. lo lakhs to -1% on any 
sum over Tls. 1 (uore us ])or the Com])anies Act, 1956, 
subject to a minimuin of Ks. r)(),<,(K) per annum. 

Directors : Gokul (duind Bangur 
(■/lavnudu), J). P. Go(‘.nka, 11. J. Silvorston, R. G. 
Edwards, N. Jh Bangur and V. R. Mohta. Direc¬ 
tor’s Qualification : 50 Equity Shares. Auditors : 
Love.lock Lewes. 

Accounts closed as at .31st March. Meeting in 
8o})t(mit)er. Dividends paid in Septeinbcr, Voting 
Rights : One vot(‘. for each E(juity share. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certificate 
Fee : Rs. 2. 

Capital Authorised : Rs. 

25,000- 0% Cuiriulativo Preference 
Shares of Rs. 100 each .. ., 25,00,000 

(Virried oAor , . 25,00,000 


Rs. 

Brought forw^ard .. 25,(X),(X)0 

75,000 Equity Shares of Rs. 100 each.. 75,00,000 

1 , 00 , 00,000 

Subscribed: 

25,0(.K) -6% Cumulative^ Preference 

Shares of Rs. 1(M) each fully j)aid-up 25,00,000 

40,(X)0 Equity Shares of Rs. 100 each 
fully paid-u]) 40,00,000 

6r),00,(X)0 

(Of the fth(trf\ 2’)MOO -6'^,, (Unhuhitive Pnfercnce 
shares and VJM0‘d Equity shares are allotted as fully 
'}>aid-np parsuant to a eontrart irithout payment being 
reeeieed in va.sh and 20MOO Equity shares are allotted 
as fully paid by way of bonus shares.) 

Tlie Mill driven by electricity is situated on the 
right bank of River Hooghly at Rishra, Eastern 
Railway, about 11 miles north-west of Calcutta, 

Sacking Hessian 

No. of Looms .. .. 417 661 

Dividends : 1958—-5%, 1959—1960—6% 
taxable. Prices (1959) : Highest—Rs. 99 -(X) and 
Lowest—Rs. 93-00. 


HOOGHLY MILLS CO., LTD. 

(Established in 1913) 


(In reconstruction of the Hooghly 

Registered Office : 10, Clive Row, Calcutta-1. 
Telegrams : “ Victo ”. Telephones 22 -5451 
lines). 

Directors : Radheshyam Bajoria, Debi Prasad 
Goonka, Nand Lall Bhartia, Purshottamdas M. 
Rungta and Rameshwar Prasad Bajoria. Director’s 
Qualification : lOO Shares. Auditors : Laxman 
B. Jha & Co. 

Accounts closed as at 31st March. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer 
Pee : Rs. 2 per deed. Sub-division or New Certificate 
Pee : Re. 1. 

Capital Authorised : Rs. 

1,17,600—10% Preference Shares of 
Rs, 10 each .. .. .. 11,76,000 

Oarried over 11,76,000 


Mills Co.y incorporated in 18SS) 

Rs. 

Brought forward .. 11,76,000 
2,82,400 Equity Shares of Rs. 10 each 28,24,000 

40,00,000 


Issued and Subscribed : 

1,17,600—10% (of which 5% is cumu¬ 
lative) Preference Shares of Rs. 10 
each issued as fully paid for cash .. 11,76,000 

42,000 Equity Shares of Rs. 10 each 
issued as fully paid for cash .. 4,20,000 

1,26,000 Equity Shares of Rs. 10 each 
issued as fully paid otherwise than 
for cash .. .. .. 12,60,000 

28,56,000 
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THB MABKAS STOCK BXCHANQE OFFTOIAL TSAR ROOK 1959-60 


Hooghly Mills Co,, Ltd.—(c(m^.) 

Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 15,96,000 in 1,17,600 
Preference shares of Rs. 10 each and 42,(K)0 Equity 
shares of Rs. 10 each. On 2iHi July, I93t>, the 
Authorised Capital was increased to Rs. 2l,76,fK)0 
by the creation of 68,(KK) new Equity shares of 
Rs. 10 each. In January, 1916, a sum of Rs. •1,20,(K)0 
was capitalised out of pi ofits for the issue of 42,000 
Equity shares of Rs. 10 each to holers as on 20th 
December, 1945, as bonus in the proportion of one 
bonus share for every Equity sljare held, increasing 
the Paid-up Capital to Rs. 2(),16,(KK). On 18th 
March, 1952, the Authorised Capital was increased 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

28,56,000 

General Reserve 

6.50,000 

Contingency Reserve 

10,50,000 

Renewal and Replacement Kescrvi* 

3,50,000 

Development Rebate Reserve .. 

4,00,fMX! 

Taxation Contingency Rcsiu ve.. 

76,231 

Secured Loan 

24,91,156 

Sundry Creditors 

5.94,693 

Unclaimed Dividends 

74,525 

Provision for Taxation 

3,10,000 

Proposed Dividends .. 

2,<S5,600 

Profit carried forward 

38,.329 


Total 91,76,.537 


to Es. 40,00,000 by the creation of 1,82,400 new 
Equity shares of Rs. 10 each. A sum of Rs. 8,40,000 
was capitalised out of Reserves for the issue of 84,000 
Equity shares as bonus to holders as on that date in 
the proportion of one bonus share for every share 
held, increasing the Paid-up Capital to Rs. 28,56,000. 


The Mill is situated at Garden Reach to the south 
of Calcutta on the left Bank of River Hooghly. 



r Hessian . 

Looms 

466 

Present Installed Capacity 

\ Sacking . 

254 

as at 31st March, 1960 


Rs. 

Rs. 

Land 


4,78,041 

Buildings 

. 14,.58,784 


Less Depreciation 

. 11,37,616 


- 

3,21,168 

Machinery 

. 48,70,.381 


Less 1 )e j >rec i a ti on 

. 31,88,279 


.— 

16,82,102 

Electric Machinery, (dc. . 

1.5,44,774 


Less Depreciation 

11,81,878 


Net Block 

3,59,896 

28,41,207 

Investments 


12,02,134 

Stores, etc. . . 


6,04,859 

Stock-in-Trade 


33,23,383 

Sundry Debtors and Advances.. 

11,39,513 

Cash 


65,441 


Total 

91,76,537 


Analysis of Working 


Aa at Slat March 

1952 

1963 

1954 

io:.5 

1 1956 

1967 

1 19.58 

1959 

1 1960 


R8. 

Rs. 

Ks. 

Its. 

Bs. 

Ks. 

Rs. 

Es. 

Ks. 

f Preference .. 
Capital 4 

1. Equity 

11,76,000 

1 11,76,000 

ll,76,OUO 

1 11,70,000 

11.76,000 

11,76,000 

11,76,000 

11,76,000 

11,76,000 

16,80,000 

16,80,000 

16,80,000 

16,80,000 

16,80,000 

16,80,000 

16,80,000 

16,80.000 

16,80,000 

RMerTM .. , 

3.66,181 

4,65,181 

4,65,1 si 

4,65,181 

4,65,181 

4,66,181 

4,65,181 

10,14,788 

14,00,000 

Loans .. i 

44,46,509 

6,14,000 

15,29,930 

18.29.021 

14,03,635 

4,62,468 

12,92,337 

1,09,820 

24,91,166 

Btoelc-in-trade ..i 

47,22,930 

12,52,868 

25,18,629 

29.93,729 

18,63,886 

18,30.195 

28,00,769 

24,03,346 

33,23,888 

Gross Sales .. 

2,81,82.924 

1,69,42,846 

1,27,94,278 

1,41,78,835 

1,55,72,940 

1,61,16,970 

1,29,07,642 

1.61,22,562 

2,01,36,236 

Depreciation 

2,60,000 

2,00,000 

1,00,000 

1,00.000 

1,50,000 

1,76,000 

2,03,760 

1,76,047 

1,81,060 

Taxation 

8,67,780 

1,00.874 

24,038 

1,51,388 


20,505 

1.76,827 

6,12,700 

3,10,000 

NetProflt 

4,68,728 

8.28.868 

1,68,832 

3,78,777 

•3,65,329 

2,36,800 

1,25,203 

4,37,816 

6,69,877 

Transfer to iletervet .. 

1,00,000 


.. 

.. 




1,84,101 

3,86.212 

DiTldend % per annnm | 

16 

121 

5 


m. 

Nil. 

NU. 

6 

10 it) 

Carry Forward .. * 

84,417 

85.170 

32,401 

44,548 

•2.96,253 

6,747 

14,440 

49,764 

38,329 

f Highest 

Prices < 

72-00 

84-87 

38-00 

60-60 

46-00 

36-74 

14-00 

14-00 

118-85 

L Lowest 

80-60 

80-00 

29-26 

87-00 

87-12 

18-00 

9-76 

11-76 

9-80 


t Upto October, 19^0, 


Lqm. 


(0 Taxable. 
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HOWRAH MILLS GO., LTD. 

(Established in 1890) 


Registered Office: Post Box No. 51, 4, Clive 
Row, Calcutta-1. Telegrams: “ Howrahmills 
Telephones : 22 -4351 4355. 

Managing Agents : Janline Henderson Ltd. 
Terms of Managing Agency : On a slifling scale on 
the net profits at 10% on the first Rs. lO lakhs to 4% 
on any sum over Rs. 1 e.rore as j)er the Comj)anies 
Act, 1050, subject to a minimum of Rs. 50,0)00 per 
annum 


Directors : J. V. Jardim* PaffTsori, G. C. Bangur, 
J. L, E.s]»l(n (Ah(^rwiti\ R. {{. Edwards), T. C. 
Hornby and A. T. Montgomery. Director’s Qualifi¬ 
cation : Shares for Its. 5,()()(). Secretary of Managing 
Agents : 1). Fordwotxl, Auditors : I^ovelock t't Tjewes. 

Accounts closed as at 31.st March. Meeting in 
August, Dividends paid in August, both Equity 
and Preferene(‘. Voting Rights : One N ote for 
each Equity share. Transfer Fee: Nil. Sub¬ 
division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

8.750- Cumulative Preference 

Shares of Rs. lOO eH(di 8,75,00() 

17.500 - 7^/t, Cumulative ‘A’ Pre¬ 
ference Shares of Rs. 100 each .. 17,50,0(K) 

7.37.500 Equity Shares of Rs. 10 each . 73,75,(XX1 

1,CK),00,000 

Issued and Subscribed : 

8.750— 7% tax-free Cumulative Pre¬ 
ference Shares of Rs. KX) each fully 

paid for cash .. .. .. 8,75,(XKJ 

17,5(X)—7% tax-free Cumulative *A’ 

Preference Shares of Rs. 100 each 

fully paid for cash .. .. 17,50,000 

Carried over 26,25,000 


Rs. 

Brought forward 26,25,000 

4,81,250 Equity Shares of Rs. 10 each 
fully paid (for other than cash) ., 48,12,500 

1,75,000 Equity Shares of Rs. 10 each 
fully paid (for cash) .. .. 17,50,000 

91,87,500 

Debentures: Outslandiug .. Rs. 30,0CV000, 

R.s. 30,or>,0f)0 {taxable) T>e>>entuTe Stock 

1965 -7t) is.'^ued in ]!t55. redef‘rnabJe on or after 31st 
March, 1!H)5 but before* 31st dfarcli, 1970. Interest 
]>ayable Iialf-yoarly on 3Ist March and 30tb 
Se[)tenil)er. 

Note. - Originally, the Authorised Capital vras 
Rs. 52,50,000 in 1,750—7^’o tax-free Cumulative 
Preference share.s of Rs. KX) each and 43,750 Equity 
shares of Rs. 100 each, of which all the Preference 
sliares ami 7,500 Ecjuity sliares were issued witli the 
Paid-up Capita] at Rs. 26,25,0(.)0. In 1903, the 
Paid-u]) Ca})ital was increased from Rs. 2r),25,(XX') to 
R«. 3r),75,rK)0 by the issue of 10,5o0 ‘A’ Preference 
sliares of Rs. lOO each and in JOOG from Rs. 36,75,(X)0 
to Rs. 43,75,000 liy tlie issue of 7,()t)0 additional ‘A’ 
Preference shares of Rs. lOO each. In 1917, the 
Rs. 100 paid Equity shaies werei converted into 
Rs. 10 jiaid shares. In 1918, the Paid-up Capital 
was increased from Rs. 43,75,C)00 to Rs. 52,50,000 by 
capitalising Rs. 8,75,000 out of Reserves and distri¬ 
buting the same as 87,500 bonus Equity shares of 
Rs. 10 each. In 1948, the Authorised Capital was 
increased from Rs. 52,50,(KK) t o Rs. 1 crore and the 
Paid-up Capital from Rs. 52,50,(XK) to Rs. 91,87,500 
by capitalising Rs. 39.37,500 out of Reserves and 
distributing the same as 3,93,750 bonus Equity 
shares of Rs. 10 each in the proportion of 3 shares 
for every 2 Eijuity shares hehl. 

The Mill driven by electricity is situated at Seeli- 
pore on the right bank of Hooghly. 

Sackino Hessian 

No. of Looms 706 1,2S4 
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THE MADBAS STOCK EXCHANGE 


OFFICIAL YEAR BOOK 1969-60 


Howrah Mills Co., Ud.—(con^.) 


Paid-up Capital 
General Beserve 
Development Rebate Reserve 
Debenture Sinking Fund 
Superannuation Fund 
Debentures 
]joans Secured 
Loans Unsecured 
Interest on Loans 
Provision for Taxation 
Proposed Dividends . . 
Sundry Creditors 
Pension Scheme 
Profit carried forward 


Abridged Balance Sheet 

Rs. 

91,87,500 
37,50,000 
•15,348 
J,0(MX»0 
l,0tMH)O 

3t li M >0 

5(;,1U 
1 . 15,249 
12 

2,99,101 
10,01,062 
26,86,8S2 
1.93,070 
72.3Si> 


as at 31st March, 1960 

Land and Buildings 

Less Dej)reeiation 

Machi?iery 
Less Dcpreciat ion 

Electric Installation, etc. 
Less l)t‘|ireciation 


Rs. 

67,81,757 

46,62,300 

1.36,15,026 

75,54,911 


20,85,927 

13,67,598 


Net Block 

Works Ufuler (•onstructioiis 
3 ar(!ine Mill Age ncies, etc. 

Iiivestinenl s 
Stores, etc. .. 

Stock-in-Tnuh' 

Sundrv |)ebtorsand Advances 
(Mdi ^ 


Rs. 


21,19,457 


60,60,115 


7,18,329 

88,97,901 
4,865 
13,06,311 
4,7(),665 
23,68,235 
57,03,153 
I7.‘t\5i8 
3,58,oTi; 


Total . . 2,09,10.753 


Total . . 2,09,10,753 


Analysis of Working 


As at 


30-9-1953 

1 31-3-1934 

1 80-9-1964 

, 31-3-1956 

30-9-1955 

, 31-3-1956 

31-3-1957 

1 

31-3 1958 

j 31-3-1959 

81-3-1900 

f Preference 


Jl». 

26,2.5,000 

Ke. 

26,25,000 

1 Its. 

' 26.25,000 

RS. 

26,25,000 

Rs. 

20,25,000 

Rs. 

26,25,000 

Rs. 

26,25,000 

Rs. 

26,25,000 

1 

Rs. 

26,25,000 

Rs. 

26,25,000 

Capital >{ 

L Etiulty 


66.62,500 

66,02,500 

65,62.500 

65,62,500 

65,62,500 

65,62.500 

65,62,500 

65,62,500 

65.62,500 

65,62,500 

Debentures .. 




.. 

. . 

30,00,000 

30.00,000 

.30,00,OOU 

30,00,000 

30,00,000 

30,00,000 

Iteservus 


51.83,r.7(J 

54,75,795 

67,25,705 

50,25,795 

51,25,795 

47,25,79.' 

•17,25,795 

27,00,000 

30,08,008 

39,95,348 

Loans 


5,53,418 

3,W5,.567 

4,09.723 

77,00,744 

3,49,422 

40,x0,90o 

1,10.40,033 

83.50.172 

59.29.237 

1,72.393 

Stock-in-Trade 


8,5,67.930 

90,06,579 

70,76,757 

l,35,26,;>97 

85,01,093 

i,o<),:}o,4(u; 

1,05,39,042 

9 1,9:1,145 

90,01,610 

57,03,152 

Sales 


1,71,70,770 1 1 , 60 , j 5,5.5] 

1,78,40,06> 

1,81,95,180 

12,08,77,840 

1,02,8!', 7,55 

3,05,22,232 

4,02,12.0.54 

3,70,75,401 1 

3,39,^9,:>27 

Dcprociation .. 


2,00,000 

2,00,000 

2,00,000 1 

2,50,000 

4,25,000 

j 3,00,000 

10,:.3,000 

14,10,000 

12,34,000 

10,94.000 

Taxation 


5,00,000 

3,50,000 

3,25,000 

1,00,00(» 





09,500 

62,.52 7 

Nat Profit 


5,59,442 

3,22,699 

7,34,152 

6,28,283 

♦ 5,21,741 

• 98,491 

*25,23,437 

9,01,267 

21,05,337 

1 9,48,198 

Transfer to Reserves 


1,00,000 

3,00,000 

2,60,000 

4,60,000 



.. 


12,28,008 

2,87,340 

Dividend per share 


0-62 

Q-62 

0-62 

0-62 

t 0-25 

t 0-25 

Nil 

mi 

1-00 

1 -25 

Carry Forward 


1,14,438 

1,35,078 

1,66,858 

92,110 

11,463 

67,035 

•24,66,402 

32,775 

58,053 

72,882 

fHlgheet 

Trices < 

L Lowest 

*. 

25-50 

26-50 

35-00 

30-87 

3.5-00 

34-621 

25-0(5 

20-50 

24-81 

(a)25-76 


22-62 

23-00 

23-50 • 

29-25 

23- 25 

27- 24 j 

15-62 

13-25 

18-44 

18-37 


• LoMtt. t Paia drawinn from ilesorves. (a) Up to 0<-.tobpr, 1960. 


HUKUMCHAND JUTE MILLS LTD 

(Estabushed in 1919) 


Registered Ofllce : 9, Brabonrne Road, Calentta-l. 
Telegrams ; “ Jutificio Telephones : 22 3195 

(5 linea). 

Managing Agents : Ramdutt Ramkissendass. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956, 


Directors : Sir Badridas Goonka, Kt.^ c.i.E., Rai 
B.ahadur Moongtulal Ta])uriah, Pramode Ranjan 
Barkar, B. M. Birla, Rai Bahadur Rajkumar Singh 
Kasliwal and D. P. Goenka. Director’s Qualification: 
Equity Shares for Rs. 5,000. Auditors : S. R. 
Batliboi & Co. 

Accounts closed as at 31st March. Meeting in 
November. Dividends paid in November. Voting 












JtJTE 


Rights : One vote for each share. Transfer Pee : 
Kc. 1 per deed. Sub-dlvision or New Certificate 
Fee : Re. 1. 

Capital Authorised, Issued and Subscribed : Rs. 

40,000- 7% Cumulative Preference 
Shares of Rs. lOO ea»*h fully 
paid-up.. .. .. .. 40,00,000 

7,00,000 Equity Shares of Its. 7-50 each 
fully paid-up .. .. .. 52,5(),(XK.) 

02,50,(KX) 


m 

Hukumchand Jute Mills Ltd,—(contd.) 

{Of the above, 3 lakhs Equity shares were allotted as 
fully paid-up by way of bonus shares.) 

The Company’s two mills are situated on the left 
hardc of River Hno^hly at llalishahar near Naihati, 
about 26 miles north of C!alcutta, and are electrically 
driven. 

Hessian Sacking 

No. of Looms 1,522 75u 

Dividends: 195S 20 *^/;, 1950- 20% and 1960™ 
28rp';, tayable. Prices (1959) : Ili^diest -Rs. 24 00 
and Lowesit Rs. 19-94. 


INDIA JUTE CO., LTD. 

(EsTAfiUsiiEi) i:. 1916) 


Registered Office : 16, Strand Road, Calcutta.-!. 
Telegrams Clatvic Telephones: 22 1661 (12 
lines). 

Directors : W. Vw, IT. Mackay Tallack, 
H. J. Silverston and T. R. Jalan Director’s 
Qualification : Nil. Auditors : Pfice, Waterhouse, 
Peat & Co. 

Accounts closed as at 31st March. Meeting in 
Sei)tembcr. Dividends ])aid in Se])tember. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : R^. 2. 

Capital Authorised : Rs. 

12,00,000 E((uity Shares of Rs. 12 50 
each .. ' .. .. .. 1,50,(K),(HH) 

Subscribed : 

8,400 Equity Shares of Rs. 12-50 each 

fully }>aid-up in cash . . .. 1,05,000 

Carried over 1,05,000 


Rs. 

Brought forward .. 1,05,000 

2,10,000 Equity Shares of Rs. 12 50 
each fully ])aid-up (by cash Rs. 10 per 
share and bonus Rs. 2 50 per share). 26,25,000 

4,8O,0fK) Equity Shares of Rs. 12-50 
each issued as fully paid-up by way 
of l)onus shares .. ., .. 60,(X),000 


87,30,000 

The Mills driven by electricity are situated on the 
riglit bank of Ri\ cr Hooglily at Scrampore, about 
13 miles north-west of Calcutta. 

Hessian Sacking 

No. of Looms 438 352 

Dividends : 1957—7i%, 1958—12i% and 1959— 
10%. Prices (1959) : Highest—Rs. 16 75 and Lowest 
—Rs. 13 37. 


KELVIN JUTE CO., LTD. 

(EsTABLlsriKD IN 1907) 


Registered Office : P.B. No. 78, 3, Netaji Subhas 
Road, Calcutta-1. Telegrams: "Outline.” Tele¬ 
phones : 23-5321 (8 lines). 

Managing Agents : McLeod & Co., Ltd. Terms of 

Managing Agency : On a tdiding scali' on the net 
profits at 10% on the first- Rs. lO lakhs to -1% on 
any sum over Rs. 1 crore as per the Companie.-' 
Act, 1956, subject to a minimum of Rs. 5C),000 j)er 
annum. 

Directors : W. Ure, G. V. K. Mitchell, Ramsundar 
Kanoria, Gobind Lall Bangur and B. L. Bajoria. 

Dtreotor’s Qualification : 50 Equity Shares. 
Auditors : Lovelock & Lewes. 


Accounts closed as at 31st May. Meeting in 
January. Dividends paid in January. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : Rs. 2 per chuMl. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

13,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid .. .. .. .. 13,00,000 

28,000 Equity Shares of Rs. 100 each 
fully paid-up .. .. .. 28,00,000 

41,00,000 







na >001 i«wo 


low- 7% u>.r« P„. 

t«l®MSl»„M ofRs. KXIeochfau- 

Vavd-up.. 


Rh. 

10,00,000 


2>^,00(^ Kc^uity Shares of Rs. 100 each 

M\y paid-xrp. 28,00,000 


38,00,000 


fJu^ 14,000 Equity sham are aUotted or 

jmty patd-up by my of bonus shares.) 

The Mill driven by electricity is situated on the 
left bank of River Hooghly at Titaghur about 
13 miles north of Calcutta. 


Sacking Hessian 

No. of Looms .. 309 394 

Dividends; 1957-9-9/11%, 1958—121% and 

1959—14% taxable. Prices (1959) ; Highest— 

Rs. 281 00. Lowest—Rs. 156 00. 


KINNISOR JUTE MILLS CO., LTD. 

(Ertablishet) in 1899) 

Registered Ofdce : ‘Ohartered Bank Buildings/ 

P.B.No. 185,Calcutta-1. Telegrams: “Heilgers.” ro., lw. 

Telephones : 22-2351 (18 lines). 


.Into 


lU. 


--59,so,ir>o 


74,80,150 


Managing Agents : F. W. Heilgora & Co., Priv'ate 
Ltd. Terms of Managing Agency : (^n a sliding sralo 
oil tlic net ])rofits at 1()“/ on t iie first Ks. 10 lakhs 
to 4% on any sum over lis. 1 crorc as per the 
Companie?s Act, 1956. 

Directors : D. C. B. Pillkington, o.b.e. (Chiirman), 
T). P. Goenka, J. L. Esplen {Alternate : R. G. 
Edwards), T. C. Iloinby {Alternate: P. W. G, Adiir) 
and Rameshwarlall Jatia. Director’s Qualification : 
50 Shares. Auditors : Price, Waterhouse, Peat & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : 
Nil. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised and Subscribed : Rs. 

15,000- 7 tax-fic*e Ciimulative 
SharO‘< of 

a-. 100 cai h fnll> paid-up ., .. 15,00,000 

48,000 Shares of Us. 100 

ea b fully paid-up .. .. 48,iW),000 

12,908 Equity Share.s allotted lo 
)-harcholders <>f The 
Siandard Jute Co., Ltd., 
as perHlfrh Court. Order 
dated 3rd Manh 1959 12,09,800 

Xc««; 296i Eqult y Shares not 
taken up by the holders 


(Of the ahnrr, 33MOO Equity shares have been allotted 
as fully paid-up by feay of Hon us Shares (nul 11 
Equity Shares invtudiny Fracti<tnal Certificates 
have been a Hot ted jnirsuant to a contract without fay- 
ments beiny received in Cash.) 

Debentures : Rs. 25,00,r)00 in 2,500—5% taxable 
First Mortgage Registered Debentures of Rs. 1,000 
each issued in December 1919, repayable at 
par on 31st Deccmlier 1964, with option to repay 
all or any of the debentures at any time on or after 
31st Decomber, 1959, at a premium of 1% 
on six months’ notice. Interest payable half-yearly 
on 30th June and 31st December. 

The (Wipany’s two mills No. 1 and 2 are driven 
by el(*.ctricity and ]>oth are. situated on the left bank 
of River lloogbly at Titaghur about 13 miles north 
of Calcutta. 

Sacking Hessian 

No. of Looms : .. .. 578 672 

Dividends: 1958-^-5%, 1959—10% and 1960— 
20% taxable. Prices (1959) : Highest—Rs. 212-00. 
Lowest—Rs. 178-00. 


NATIONAL COMPANY, LTD. 

(Established in 1917) 


Registered Office : 18-A, Brabourne Road, 
Calcutta-1. Telegrams : “ Wideloom ”. Telephones: 
22-7861 and 7862. 

Directors : R. N. Goenka, B. P. Khaitan, A. P. 
Jain and B. D. Goenka. Director’s Qualification : 
Equity Shares for Rs. 1,000. Auditors : G. Basu 
& Co. 

Accounts closed as at 31st October. Meeting in 
July. Dividends paid in Sefitembe^. Voting Rights: 
One vote for each Equity share. Transfer Fee I Rs. 2 
per deed. Sub^divislon or New Certificate Fee: Rs. 2. 
Capital Authorised, Issued and Subscribed: 

5^000—7% Cumulative Preference 
Shares of Rs. 100 each, issued 


Rs. 

for payment in cash, fully paid .. 5,00,000 

3,50,000 Equity Shares of Rs. 10 each 
issued for payment in cash, fully paid 35,00,000 

40,00,000 

Note. —In .January 1925, the Equity shares of 
Rs. 100 each were sub-divided into shares of Rs. 10 
each. 

The Jute Mill has been converted from steam-drive 
to electric drive at an estimated cost of Rs. lOJ lakhs. 

Andrew Yule k Co., Ltd., ceased to be Managing 
Agents as and from SOth April, 1959. 




itrte «fc3 

National Comimny Ltd.— {contd.) 

Abridged Balance Sheet as at 31st October, 1959 


Pai<l-up Capital 

Rs. 

.. 40,00,000 

Land 

Rs. 

Rs. 

1,50,000 

General Reserve 

.. 23,28,348 

Buildiugfi 

. i0,39,715 


Development Rebate Reserve .. 

.. 2,02,183 

Le.s'.v Depreciation 

. 2,99,049 


I)i^ idend Equalisation Reserve 

. . 8,50,000 



7,40,666 

j^iDorgcncy Reserve .. 

.. 4,35,OriO 

Machinery and Plant 

. 42,52,498 


Reserve for Superannuation .. 

.. i,‘)r),K»9 

Less Depredation 

. 12,25,140 


Investment Realisation Surplus 

.. 2,91,100 



30,27,358 

Sundry Creditors 

.. S,32,07« 

Furniture, Fittings, etc. . 

. 3,62,943 


Provision for Taxation 

8,17,240 

Am* Depreciation 

2,38,941 


Unclaimed Dividends 

.. 1,71,080 

1,24,002 

Provision for Proposed Dividends 
Profit carried forward 

.. 3,sr.,(xiu 
20,257 


Net Block .. 

40,42,026 

Total 

.. 1,05,28,481 

Investments 

Stores, Sj>ares, etc. 

Stock-in-Trade 

Sundry Debtors and Advances 

Advance Payment of tax 

Cash 

Total . 

4 ,0(\C,4H 
7,,f,91 
37,28,106 
13.97,642 
2,30,136 
2,27,232 

, 1,05,28, l.-'l 


Analysis of Working 





1953 

19 

54 

1955 

1956 

1 1957 

1958 

1959 

Al At 

31^1 Oct. 

SOth AprU 

31st Oct. 

SOth April 

31st Oct. 

30th April 

31 8t Oct. 

j Slst oa. 

Slat Oct. 

3l8t Oct. 


BS. 

ns. 

RS. 

Bs. 

RS. 

ns. 

Bs. 

Bs. 

Kr. 

Bs. 

f Preference 

5,00,000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

5,00,000 

5,00,000 

5,00,000 

6 ,00,000 

6 ,00,000 

5,00,000 

Capital i 

Equity 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

35,00.000 

35,00,000 

35,00,000 

85,00,000 

35,00,000 

35,00,000 

Heservett 

35,28,589 

35,28,589 

35,28,580 

35,28,580 

84,28,589 

28,75,000 

31,19,848 

30,19,848 

30,05.333 

83,80,631 

Stock-In-Trade 

6.20,607 

0,52,345 

7,40,875 

12,12,817 

7,03,813 

87,46.597 

21.65,836 

21,48,411 

24,48,171 

37,28,106 

Groit Salei 

66,78,347 

62,40,331 

67,70,797 

71,17,201 

74,90,079 

72.72,042 

70,51,998 

1,35,.56,6 3 

1,40,50,557 

1,40,28,852 

Depreciation 

27,000 

27^000 

27,000 

25.000 

26,000 

26,000 

35,000 

1 1,66.260 

3,30,060 

3,40,843 

Taxatloo 

8,16,000 

2,60,000 

8,80,000 

2,50,000 

1 ,20,000 j 

1,85,000 

35,600 

1,93,250 

81.000 

6,44,000 

Net Profit 

3,20,915 

3,36.953 i 

4,25,088 1 

3,14,463 

1,15,465 ! 

1 1 

56.670 

22.302 

1,21,765 i 

' 3,17,309 

8,79,144 

Tranafer to Besorree 

! 

.. 1 



1 

" 



1,40.796| 

3,75,198 

Dlyldond % per annum .. { 

i 20 ’ 

20 j 

20 1 

20 ' 

(o; 15 

(o) "i ! 

7-2 6 

(«) 7i 1 

7ii 

10 (0 

1 

Carry Forward 

1.41,118 1 

1,30,538 ! 

1,88,126 i 

1,35,088 1 

70,554 ; 

1,929 1 

17,339 

19,604 1 

6,286{ 

20,267 

r Highest .. 

25-^37 1 

25--.50 1 

39 76 ' 

36-00 j 

38 87 j 

31-75 

26-87 

26-50 ! 

26-66! 

31-00 

Prices 1 

Lowest .. j 

22-44 1 

23-25 ' 

1 

24 00 1 

31-37 1 

31-75 j 

23-25 

22-50 

17-45 j 

21-25 

22 -K)0 

(a) After drawing, from nirldend Equalisation Beserva 



(/) Taxable. 





NELLIMARLA JUTE MILLS CO., LTD. 

(Established in 1939) 

Registered Office : P.B. No. 78, 3, Netaji Subhas Directors : W. Ure, B. L. Bajoria, Rai Bahadur 
Road, Calcutta-1. Telegrams : “ Outline Tele- Nityanand Singh Roy, T. K. Basu and 
phones : 23-5321 (8 lines). S. K. Mukherjoe. Director’s Qualification : 100 

Secretaries and Treasurers : McLeod & Co., Ltd. Equity Shares. Auditors : Lovelock & Lewes. 

Terms of Agency : On a sliding scale on Accounts closed as at 31st July. Meeting in April, 
the net profits at 7J% on the first Rs. 10 lakhs to Dividend ^id in April. Voting Rights : One vote 
3% on any sum over Rs. 1 crore as per Companies for each Equity Share. Transfer Fee : Rs. 2 per 
Act, 1956. deed. Sub-dlvlsIon or New Certifleate Fee : Re. 1. 
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tHB MADRAS STOCK EXCflANOR OKPICIAt YEAR BOOK 1959-60 


Nellimarla Jute Mills Co.» Ltd. — {contd.) 

Capital Authorised and Subscribed : Us, 

5,000—^6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up.. .. .. .. 5,00,000 

2,62,500 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 26,25,000 

31,25,000 


(Of the above, ],S7M00 Equity shares are a/luttaJ as 
fully j)aid~up by leay of bonus shares.) 

Debentures : Rs. 5,00,000 in 1,(K)0—4J% taxable 
bearer bonds of Rs. 500 each, issued at par in May 
1939, repayable at par on 14th May, 1959, with 
option to redeem in whole or \i\ part, at any time 
after 14th November, 1953, on 6 months' notice. 
Interest payable on 14th November and 14th 
May. Date of repayment extended by 15 years. 


with o])tion to redeem after 14th May, 1964, but 
l)efore 15th May, 19()9, at a ])remium of 2|®/(i and 
after 14th May, 1969 and before 14th May,- 1974 
at par on six months’ iioti(‘o, intoffist rate increased 
from 4i% to b.P’o tax j>er annum from 15th 
May, 1959. 

The Mill driven by steam was acquired from 
the Buckingham iV Carnatic Co., Ltd., and is 
situated at Nellimarla, District Visakhapatnam, 
Andhra. Tlie Mill is equipped with 1,620 V 
and 5" Spinning >S])indles and necessary machinery 
for the manufacture of twist. 

Hkssian Sacking 

No. of Looms KM) 216 

Dividends: 1957—S.4/13‘;o, 195S l()% and 1959--- 
14taxable. Prices (1959) : Highest— Rs. 15-12 
Lowest—Rs. 12 12. 


NEW CENTRAL JUTE MILLS CO., LTD. 

(Established in 1915) 


Registered Office : 11, Cli\(‘ Row, Calcutta-1. 
Telegrams : “ Sahijj.\in ”. Telephones : 22-1382 (7 
lines). 

Managing Agents : Sahu Jain Ltd. Terms of 
Managing Agency : On a sliding scale on the m^t 
prolits at on the first Rs. 10 lakhs to 

on any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : A. K. Jain (Chairman), M. L. Shah, 
S. L. Bajoria, B, P. Khaitan, V. M. Bhide and 
I. D. M. Sahi. Director’s Qualification : Shares 
for Rs. 5,000. Auditors : N. C. Jain & Co. 

Accounts closed as at 31st March, Meeting in 
January next. Dividends paid in January both 
Equity and Preference. Voting Rights : One vote for 
each share. Transfer Fee : Re. 1 per deed. 

New Certificate Fee: Re. 1. Either or Survivor 
Clause : Recognised. 

Capital Authorised : Rs. 

33,0(X>—7% Cumulatise Preference 
Shares of Rs. 100 each .. .. 33,00,000 

1,67,000) Cumulative Preference Shares 
of Rs. 100 each .. .. 1,67,00,000 

30,00,000 Equity Shares of Rs. 10 
each .. .. .. .. 3,00,00,000 


5,00,00,000 


Issued, Subscribed and Paid-up : 

14,000—7% Cumulative Preference 
Shares of Rs* 100 each fully 


j)ai(l-nj) issued for ]»ay]n<‘?il in 
ca.'h 

11.<||1.(X.I0 

19,000- 7^0 Cumulati\’c PnJci-tMice 
Shares of Rs. 1(.)0 each issued 
for other 1 ban Cijsli 

J 0,( HI,(HKJ 

9,6U.(X)0 Equity Shares of P.s. lOeach 
fully paid-uj) issued for payment in 
cash .. 

96,0i.t,«W 

2,l0,0(X) Equity Shares of Rs. lO each 
fully paid uj) as bonus .. 

21.(X),000 

5.40,000 Equity Shares of Rs. lO each 
issued for other than cash 

54,00,0(X) 

2,04,00,000 


Note, —Originally, the Authorised, Isvsued and 
Paid-uj) Capital w^as Rs. 24-5 lakhs in 14,(XX)—7% 
Cumulative l*n*ference shares of Rs. lOO each 
and K),5(X) Equity shares of Rs. 1(X) each. 
In June, 1954, the Authorised Capital was increased 
from Rs. 21-5 lakhs to RwS. 1 crore by the creation 
of 75,500 Equity shares of Rs. 1(X) each and 21,000 
Equity shares were issued as bonus to existing 
shareholders in the proportion of two bonus Equity 
shares for every Equity share held, by capitalising 
Rs. 21 lakhs out of Reserves, increasing the Paid-up 
Capital to Rs. 45-5 lakhs. In November, 1955, 
the Equity shares of Rs. 100 each were sub-divided 
into 10 shares of Rs. 10 each and the Authorised 
Capital was increased from Rs. 1 crore to 
Rs. 5 crores by the creation of 1,86,000—7% 
Cumulative Preference shares of Rs. 100 each and 
21,40,000 Equity shares of Rs. 10 each. By a 
Scheme of Amalgamation, sanctioned by the High 
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Court of Calcutta, on 6th December lD5o, the Albion 
Jute Milln Co., Ltd., and Lothian Jute Mills Co., 
Ltd., were amalgamated with this Company. l!i 
terms of the amalgamation scheme, 11^000— 7 % 
Cumulative Preference shares of lls. lOO each and 
5,40,000 Kquity shares of Rs. lO each were issued to 
tlie Albion and Lothian shareholders at (i) one 7% 
PrefereTK^e share in New Central for o\ery Preference 
share in Albion and Lothian, (ii) 10 fhpiity shares 
of Rs. It) each in New Central foi every one Equity 
share of Rs. lOO eaeh in Albion and (iii) .>() Equity 
sbares of Rs. lO ea(!lj in New Onilral for every ojie 
P](piity share of Rs. lOO each in Ijothian. With this, 
the Paid-up Caf)ital got increased to Rs. 1,18,50,000. 
in 1058, 4,li7,500 Equity shares of Ks. 10 eaeli were 
issued at par to holders as on loth September, 1958, 
in the j>ro])ortion of one new Equity share for every 
1 w^o Equity shares, increasing the Issued and Paid-up 

Abridged Balance Sheet 

Rs. 

15ii(I-up Capital .. .. .. 1,61,24,350 

Ca})ital Re.serve .. .. .. 86.65,370 

(bnieral Keserves 1 a.nd 2 .. .. 1,07,80,0(H) 

Development Re])ate Reserve .. 4,03,000 

Se.iniped Loans . . . , . . 4,04,26,244 

Interest Acei'iied .. .. .. 7o*,5^^t) 

Cnseeured Loans . . .. . . 50,10,701 

Interest Aeeniefi . . . . . . 7,603 

Provision for (^)ntingeneies . . . . 40,625 

1‘rovision fur Tji.\;nion .. .. 25,9(5,243 

2!79.6M 
1.49,24,862 
21,54.750 
1.415 


Hew Central Jute Mills Co., Ltd.—(confii.) 

Capital to Rs. 1,61,25,000. In 1959, 4,27,500 Equity 
shares of Rs. 10 each were issued at par to holders as 
oil 7th September, 1950, in the proportion of one 
new^ E(piity share for every three Equity shares 
held, increasing the Issued and Paid-up Capital to 
Rs. 2,04,0(>,000. 


Ko.ofLooms: 

Hessian : 1,119. 
Wiilc Loom : 109. 

The Company owns (liree Jiite Mills one at 
vjlliusurv, Ilow’rah, and twa) at Budge-IL'flge. 

Soda A.''h-cum-Aimiioniuni chloride plant put 
up at Ramuagar near iianaras if) Ctlar Pra.iesh 
capable of maniif (‘tiiring tons r>f Soda 

.Ash and 40,000 ti»ns of Ammonium ( blonde jan* 
annum has gone into produc’ion. 

as at 31st March, 1959 

Ks. Rs. 


rnelaimed DividcUvls 
Sundry Creditors 
Proposed Dividend. . 
Profit carritid forward 


10,14,85.367 


Land 

Buildings 

Leas Depreciation 

Plant ,*ind Maehinerv.. 
Less Depreeiatioii 

Elect rie Installation, 
etc. 

Less Depre('ia^ion 


1,20,73.438 

30,72,604 

2,04.36.« i89 
88,40,475 


12,35.101 

9,50.638 


Rs. 

31,4(y5()5 


90,00.834 


1,15,95,614 


.. 

32,84.16)6 

X<‘t Block 

.. •i.70.21.n;t 

Investment 

Is.31,675 

Sahii Chtmiieal i'reject 

1,60.40,814 

Stur(*< and >'‘'par“.< . , 

4 7.67,555 

Stoek-in-Trade, etc. 

1.32.82,923 

Sundry Debtors and Advances 

78.58,801 

Cash ‘ . 

6.82,150 

Total 

.. 10,]4.8r.,3(;7 

Working 




1 

10 


1954 

10.55 (a) 

1056 

105S 

19.50 

As at 

318t Doc. 

3()tli 

3lKt Dec. 

30th Juno 

3l8t Doc. 

3l8t De.r 

rust De. . 

3l8f .Hairh. 
(15 Months) 

318t March 

Capital 

‘JVjO.OOO 

Ks. 

24,:>o.ono 

24,.50,0:!O 

Rs. 

4.'-,5t).000 

Rh. 

4.5,50.0lH» 

Rs 

1,18,50.000 

Re. 

1,18,50,000 

litt. 

1,18,50,000 

Rs. 

J,61,21,3:)0 

Ueserves 

Loans 

42,47,525 

49,78,875 

1,5,00,000 

52,13,023 j 

V i,U,033 

34,13,038 

67,569 

2,71,44,342 

65,18,244 

2,86,18,671 

3,28,87,187 

2,11,60,065 

3,20,66,062 

1,08,48,370 
4,66,1 •>,188 

Stock-In-Trade 

Sales 

16,84,173 

76.86,879 

10,92,374 

64,44.172 

10,23,831 

47,02,946 

10,40,278 

55.01,067 

14,41,042 

56,72,444 

29,48,391 

4,54,16,6.51 

46,69,672 

7,21,39,860 

61,08,200 

15,96,33,326 

51.30,678 

7,16,06,788 


Dfipreciation 
Taxation .. 

Net Profit .. 

Tranefer te Keserves 

Dividend % per annum 
Carry Forward 


2,-t9,sni 
13.(K),Oeo 


10,25,112 

3,25,000 


4,26,000 ! 


PH/.*./Hlghet .. 236-00 260 00 295 -00 316-00 

\ Lowest .. 220-00 210 00 260-00 294- 00 


\a) lacludtis Working of Albion Lottdan ICills with effect itom 1-12 1964. 


4,23,651 

' 30,64,163 

24,77,80^ 

30,24,418 ! 

30,98.478 


11,17,655 

16,00,000 ! 

1 

16,71,250 

2,83,000 

10 

15 

IS 

16 

15 

3,01,610 

8,71,293 

8,36,601 

3,274 

1,416 

190-00 

18- 60(6) 

13-66 

17 44 

28-00 

146-00 

13-37 

10- 87 ; 

11-62 

12-06 

(6) For At. 10 paid aharet. 
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NORTHBROOK JUTE CO., LTD. 

(Established in 1908) 


Registered Office : “ Chartered Bank Buildings,” 
P.B. No. 46, Calcutta-l. Telegrams : “ Ulysses 
Telephones : 22-2351 (18 lines). 

Managing Agents : Bird & Co., Private Ltd. 
Terms of Managing Agency : On a .«^]i(ling scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Its. 1 crore as ])er the Companies 
Act, 1956. 

Directors : D. C. B. PiIkington, Sohanlall 
Dooduawala, 1). P. Goenka, R. G. Edwards {Alter- 
mte for J. L. Esplen) and P .W. G. Adair. Director’s 
Qualification : 5oc^ Eijuity Shares. Auditors: 
Lovelock & Low(*s. 

Accounts closed as at 31st March. Meeting in 
October. Dividends : paid in October. Voting 
Rights : One vote for each share. Transfer Fee : Nil. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised and Subscribed : Es. 

15,000- ^>1% tax-free (!!umulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up.. .. .. .. 15,0(),CK)0 

Carried over .. 15,00,000 


Es. 

Brought forward .. 15,00,(X)0 

1,67,988 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 16,79,880 

31,79,880 


(Of the above 87,988 Equity shares have been 
allotted as fully paid-up by way of Bonus shares.) 

Debentures : Rs. 20,00,000 in 2,000 -4% taxable 
bearer bonds of Rs. 1,(X)0 each, issued at 2 per 
cent premium in June, 1945, repayable at par on 
31st December, 1964. with option of repayment 
in whole or in part, after 3nth June, 1954. at a 
premium of 2 per cent on one month’s notice. 

The Mill dri\’en by electricity is situated on the 
right bank of Ri\(‘r Ifooghly at (^hampdaiiy District, 
Hooghly about 15 miles north-west of Calcutta. 

Sacking Hessian 

No. of Looms .. 353 214 

Dividends: 1958 - Nil, 1959- l2J%and 1960-30% 
taxable. Prices (1959): Highest -Rs. 23-5th Lowest— 
Rs. 17-75. 


NUDDEA MILLS CO., LTD. 

(Established in 1920) 


Registered Office : P.B. No. 15, 2, Fairlie Place, 
Calcutta-1. Telegrams: ‘‘Macneills.” Telephones: 
24-4301 (10 lines). 

Managing Agents : Macneill & Barry Ltd. Terms 
of Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to i% on 
any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : E. H. Morrison, H. Mackay Tallack, 
K.C. Cooper, N. D. Bangur, I). P. Goenka, Sir Asoka 
K. Roy, G. D. Longhurst and J, W. N, Baldock. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors : Lovelock & Lewes. 

Accounts closed as at 31st Marcdi. Meeting in 
August. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sttl^-division or New Certificate Fee : 
Rs. 2. 


Capital Authorised : Rs. 

1,50,(K)0 Equity Shares of Rs. 50 each .. 75,00,CX)0 

Subscribed: 

1,33,590 Equity Shares of Rs. 50 each 
fully paid-up .. .. .. 66,79,500 


The Mills driven by electricity are situated on 
the cast bank of River Hooghly at Kantalpara, near 
Naihati, about 23 miles north of Calcutta. 

Hessian Sacking 

No. of Looms 644 448 

Dividends : 1958—5%, 1959—6% and 1960—8% 
taxable. Prices (1959) : Highest—Rs. 66-00, 
Lowest—Rs. 55-50. 






e&l 


PRESIDENCY JUTE MILLS CO., LTD. 

(Established in 1919) 


Registered Office ; 3, Netaji Subhan Road, 

Calcutta-1. Telegrams : Outline, ” Telephones : 

23-5321 (8 lines). 

Managing Agents : McLeod & Co., Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. lO lakhs to 4% on 
any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : W. Urc, Dr. 8. C. Law, B. L. Bajoria, 
Alec. A. Leslie and N. B. Elias. Director’s Qualifi¬ 
cation : loo Equity Shares. Auditors : Brice, 
Waterhouse, JVal & Co. 

Accounts closed as at 31st July. Meeting in April. 
Dividends paid in May. Voting Rights : One vote 
for each share. Transfer Fee : Rs. 2 per deed. 

Sub-division or New Certificate Fee : Re. 1. 


Capital Authorised and Subscribed : 

5 00,000 Equity Shares of Rs. 5 each 
fully paid-up .. • • * • 25,00,000 

Debentures; Rs. 8,00,000 in 800--4% taxable 
bearer bonds of Rs. 1,000 each issued at par on 1st 
July, 1943, and repaid in 1958-59. 

The Mill is situated on the right bank of the River 
Hooghly at Rishra, about 11 miles north-west of 
Calcutta. 

Hessian Sacking 

No. of Looms 238 162 

Dividends : 1957 5-7/13%, 1958- 7J% and 1959 
J()% taxable. Prices (1959); Highest ~ Rs. 6 75. 
Lowest - Rs. 5 81. 


RELIANCE JUTE MILLS CO., LTD. 

(Established in 1906) 


Registered Office : 4, Cli\'ti Row, Calcutta 1. Tele¬ 
grams : Howermills Telephones : 22 1351 

4355. 

Managing Agents : Jardine Henderson, Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at U)% on the first Rs. 10 lakhs to 
on any sum over Rs. 1 croro as per the Companies 
Act, 1956, subject to a minimum of Rs. 50,000 per 
annum. 

Directors : Sir John Brown, J. V. Jardine 
Paterson, P. W. 0. Adair and J. L. Esplen {Alternate: 
R. G. Edw.irds). Director’s Qualification : Shares 
for Rs. 5,000. Auditors : Lovelock & Lewos, 

Accounts closed as at 31st March. Meeting in 
October. Voting Rights : One vote for <^ach 
Equity share. Transfer Fee ; Nil. Sub-division or 
New Certificate Fee: Re. I. Either c)r Survivor 
Clause : Recognised. 

Capital Authorised : Rs. 

20,000—7% tax-free, Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 20,(H),0(K) 

5,50,000 Equity Shares of Rs. 10 each. 55,00,Oai 

Issued and Subscribed : 

20,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid .. .. .. .. 20,00,000 

3,30,000 Equity Shares of Rs. 10 each 
fully paid without payment in cash.. 33,00,000 
1,65,000 Equity Shares of Rs. 10 each 
fully paid for payment in cash .. 16,50,000 

69,50,000 

S. 41 


Debentures : Outstanding Rs. 25,0(),(KI0 

Trustee : McrcantiU^ Baiik of India. (AgerH'y) 
Private Ltd., (^ilcutta. 

Rs. 25,00,000 in 2,500— b% taxable Debentures 
of Rs. 1,000 each i.ssued at Rs. 98% on 5th SeiAt niber, 
1950, redeemable at par on or after 31st De'c<*iuber, 
1960, but before 1965, interest payable half-yearly on 
3l8t March and 30th September. 

Note.- Originally, the Authorised, Issued and 
Subscribed Capital was Rs. 27,00,000 in 11,OCX) 
Equity shares of Rs. 100 each and 16J)00 -7% 
tax-free Cumulative Preference shares of Rs. 100 
each. In 1913, the Authorised, Issued and Paid-up 
Capital was increased to Rs. 36,50,CX)0 by t]u‘ croation 
and issue of 4,000 new Preference shares of Rs. JOO 
each and 5,500 new Equity shares of Rs. KX) each, 
in proportion to their holdings to the existing sliarc,- 
holders. In 1918, the Equity shares of Rs. 100 each 
were sub-divided into 10 shares of Rs. 10 each. The 
Authorised Capital was increased from Rs. 36,50,(XI0 
to Rs. 75,(X),(KK) by the creation of 3,85,000 Equity 
shares of Rs. 10 each and a sum of Rs. 33,00,000 was 
capitalised out of Reserves for the issue of 3,30,0(X) 
new Equity shares of Rs. 10 each as bonus to holders 
as on 2nd July, 1948 in the proportion of two bonus 
shares for every Equity share held, increasing the 
Issued and Paid-up Capital to Rs. 69,50,000. 

The Mill operated by Electricity since 1950 
is situated at Kankanarrah on the left bank of the 
River Hooghly approximately 22 miles north of 
Calcutta. 

In February 1947, the management was taken 
over by Jardine Henderson Ltd., from Jardine 
Skinner & Co. 

Present Installed Capaelty: ;; 
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Reliance Jute Mlllf Co.» Ltd.—(cont^i.) 

Abridged Balanee Sheet as at 31st March, 1960 


Paid-up Capital 
Laliour Siiporannuatioii n<'s 
Debenture Rodoinptioii Rt\' 0 
Debentures .. 

Unset'll red Loans 
Accounts I*jiya])l(‘ 

Provision for Taxation 
Provision for Cont ingeaieies 
Provision for Possif)l(‘, Loss a 
Pension Hchenie 


Bs, 

.. (‘>9.50,000 

rve . . VLOOO 

vt* .. I.bO.OOO 

. . 25.00,000 

1,100 

.. 1,72,007 

L 0 r,,l(i 8 
.. 11 , 08 , 82,1 

Age lie V . . 8,715 

.. 2,59,955 


Land 

Buildings 

L{\s‘s Depreciation 

Macliincry 
Le.s%s- Depreciation 

Electric Installation, etc. 
Dojireciation 


R». 

30,31,491 

22,96,720 


43,61,981 

31,28,520 


39,50,554 

12,72,630 


Rs. 

5,46,790 


13,34,771 

12,33,461 

26,83,924 


Net Block .. 57,98,946 

Investments .. .. .. 1,97,233 

8toros, etc. .. .. .. .. 10,35,679 

Sundiy Debtoi8 and Advances.. .. 5,52,601 

Cash* .. .. .. 6,68,144 

Miscellaneous Expenditure and Losses .. 31,41,473 


Total . . 1,13,97,076 


Total .. 1,13,97,076 


Analysis of Working 


Ai at 

30-9-195:3 

31-3-1954 

30-9-1964 

31-3-1965 

j 30-9-1965 

81-8-1966 181-3 1967 

81-8-1968 

81-8-1969 

81-8-1960 


ns. 

R8. 

Rs. 

RS. 

Rs. 

Rs. 

RS. 

Rfl. 

ns. 

Rs. 

f Preference 

CapiUl ^ 

t Equity. . 

20 ,00,000 

20 ,00.000 

20 ,0(),0(H) 

20 ,00.000 

20 ,00,000 

20 ,00,000 

20 ,00.000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

49,60,000 

49,50,fM)0 

49,.'»0,000 

49,60.000 

40,60,000 

49,50,000 

49,50,000 

49,50,000 

49,50,000 

49,60,000 

Eeterves 

1,50,000 

1 ,60,000 

1,.50,000 

1.50,000 

1,50.000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,60,000 

Debenture* 

2.5,00,000 

25,00,000 

2 .>.00,000 

25,00,0()0 

26,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

26,00,000 

Loan* .. 

24,02,008 

17,83,469 

8,24,423 

31,46,041 

13,84,683 

41,47,471 

61,94,087 

20,06,941 

11,15,568 

1,400 

Stock* and Stores 

59,41,620 

40,20,795 

44,28,50.5 

65,77,085 

51,62,518 

66,32.623 

62,03,166 

11,39,176 

10,70,763 

10,35,679 

Sale* .. 

1,01,23,660 

1,02,06,693 

95,93,417 

1,08,82,857 

1,18,24,792 

97,75,001 

1,81,20,680 

90,48,279 

(a) 

(0) 

Depreciation 

1 ,00,000 

60,000 

60,000 

1 ,00,000 

75,000 


6 ,22,000 

2,03,000 

9,811 

.. 

Taxation 


6,000 


65,000 



.. 

.. 

17,000 

69,000 

Net Profit 

2,17,641 

•1,77,094 

2,68,996 

96,709 

•6,66,261 

*6,62,661 

•27,22,949 

•7,31,403 

7,30,848 

7,51,377 

Transfer to Reserve* 

1 ,00,000 









.. 

Dividend % per annum .. 

5 

Nil. 

Nil. 

NU. 

Nil. 

Nil. 

Nil. 

NU. 

Nil. 

Nil 

Carry Forward 

71,971 

•1,05,128 

18,873 

46,581 

•5,09,680j 

*11,72,341 

•38,95,290 

*46,26,698 

•38,96,850 

•31,44,473 

r Highest 

Price* \ 

16-60 

17-19 

17-76 

17-69 

17-60 

12 50 

8-76 

0-12 

8-87 

t8-25 

{ Lowest 

1 12-62 

18-50 

12-69 

13-19 

13-26 

8-76 

6-62 

6-76 

7-26 

6-50 


• I.OM. (a) Mill now not. manulactiiring and loom bourn have been sold. t Upto October, 1900. 


STANDARD JUTE CO., LTD. 

(Estabushkd in 1895) 

Registered Office : “ Chartered Bank Buildings,” Managiog Agents : Bird & Co. (Private) Ltd, 
P.B. No. 46, Calcutta-1. Telegrams Blackpin.” Terms of Managing Agency : On a sliding scale on 
Telephones : 22-2.351 fis linns). the net profits at 10% on the first Rs. 10 lakhs to 













4% on any sum over lis. 1 crore as per the Com¬ 

panies Aet, 

Directors : W. H. 8. Michelmore, J. L. Esplen 
and T. C. Hornby. Director’s Qualification : 50 

Equity Sliares. Auditors : Lov<dock & Lewes. 

Accounts closed as at 51st Mardi. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for (^acll sliaic. Transfer Fee : 
Nil. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised and Subscribed : 

25,J9f) Equity Sliares of Rs. 100 each 
fully j)aid-u[), reduced to Rs. 70 as ptu- 
High Court Older dated drd March, 

1959 of which 20,175 shares are h(*KI 


Standard Jute Co., Ltd.— 

by The Kinnison Jute Mills Co., Ltd., Rs. 
the ultimate Holding Company .. 17,63,720 

{Of ihv above, 11,196 Equity ahares have been allotted 
as fully paid-up by way of bonus shares.) 

The 6% Preference shares for Rs, 9,00,000 were 
redeemed as j)er High Court Order dated 3rd March, 
1959. 

The Mill was com])lett;iy closed down on 4th 
May, 1957 and as from 6th May the Company’s 
loom hours have been worked at Kinnison Mills. 

Sacking Hessian 

No. of Looms .. ., 283 367 

Dividends: l957~Nil, 1958-5% and 1959—.3-1/7%. 
Prices (1959) : Highe.-t--Rs. 120-00. Lowest— 
Rs. 1 lO-iM). 


UNION JUTE CO., LTD. 

(Established in 1880) 


Registered Office : Chartered Bank Building.s,” 
P.B. No. 46, (.Vilcutia-1. Telegrams: ’ PoriNjAv.” 
Telephones : 22-2351 (18 lines). 

Managing Agents : Bird A Ch». (Private) Ltd. 
Terms of Managing Agency : On a sliding scale 
the net ]»rojits at 10% on the first Hs. lo lakhs to 
i% on any sum over Rs. 1 croic as jier the Com¬ 
panies Act, 1956. 

Directors : D. C. B, Pilkington, 1*. W. G. Adair 
(Alternati' for T. C. Hornby), R, ({. Edwards 
(Alternate for .1. L. Esplen), Sir Asoka K. Roy, 
G. L. Bangui' and Ramcswarlall Jatia. Director’s 
Qualification : 50 Equity Shares. Auditors : Price, 
Waterhouse, Peat & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : 
Nil. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised and Subscribed : Be. 

6,000—^7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each . . C,00,0(X1 

Carried over .. 6,00,OCX) 


1 ^. 

Brought forward . . u 

35,98f> Equity 8haro.s of Rs. UK) each.. ,35,98,i;iMj 

41,98,6(>() 


(Of the above, 23,986 Equity shares hare been allotted 
as fully paid bonus shares.) 

Debentures : Rs. 12,00,000 in 5|% taxable 
Mortgage Bonds of Rs. 1,000 each, redeemable on 
31st March, 1967, or earlier on oin^ month’s 
notice. The. rate of interest was increasrH from 
44% to 5J^/o as from 1st April, 1957. Interest 
payable on 30th June and 31st December. 

The. Mill driven by electricity is situated at 
Entally (Calcutta). 

Sacking Hessian 

No. of Looms .. 568 758 

Dividends : 1958—15%, 1959—20% and 19G0— 
25% taxable. Prices (1959): Highest—Rs. 245^. 
Lo^vest - Rs. 210-00. 
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INDIA PAPER PUI^ » 

(EsTABUSHKI) IM 19W) 


^ . ft Olive Row. Calcutta-1. 

Registered Office. 8, . . 224311. 

Telegrams : Yuletipk . Teiepnono 

Managing Agents : Andrew Yule & Co., Ltd, 
Terms ol Managing Agency : On a .sli<liiig scale on 

the net protits at lO';,', on the first Rs. 10 lakhs to 
4% on any sum over lls. 1 crore as jierthe (/Oinpanies 
Act, 1956, subject to a minimum of Rs. 50,000 per 
annum. 


Directors : N. Stenhouso, C. I. Turcan, The 
Higlit Hon'ble Lord Sinba of Raipur, Sir B. P. 
Singh Roy, Sir Asoka K. Roy and U. L. Bangur. 
Director’s Qualiflcation : Shares for Rs. r)(K). 
Auditors : Price, Waterhouse, Peat & Co. 

Accounts closed as at ‘31st IVlarcli. Meeting ill 
September. Dividends paid in Sejiteniber. Voting 
Rights : One vote for each Share. Transfer Fee : 
Rs. 2 ])er diMid. Sub-division or New Certificate Fee : 
Re. 1. 


Capital Authorised : Rs. 

9,00,000 Equity Sliares of Rs. 10 each. 90,CKh000 


Issued and Subscribed : 

,‘3S,0()0 Eipiity Shares of Rs. 10 each 
issued as fully jiaid-up pursuant to a 
contract without payment being 
ieeeiv(‘d in casli .. . . .. 3,80,000 


Carried over .. 3,80,(KX) 


BroujL'ht forward .. 3,^0JHf() 

8,44,(X)0 Equity Kiiares of Ks. JO m:h 
issued as fully j>aid-uf) for payment 
in cash .. .. .. .. 84,40,000 

'^~^(\odd 

Note.- Originally, the Authorised Capital was 
Rs. 40 lakhs in 40,000 shares of Rs. 100 each, of 
which 30,(MK) shares were issued, with the Paid-up 
Capital at Rs. 30 lakhs. In June, 1955, the Rs. 100 
Blian*s were sub-divided into ]() shares of Rs. 10 
each. On 30th August 1955, the Authorised Capital 
was increased to Rs. 70 laklis by the creation of 
3,00,(XX) shares of Rs. 10 each and 3,30,000 new 
shares of Rs. 10 each w^ere issued at a premium of 
Rs. 10 per share to holders as on 30th August, 1955, 
in the proportion of 11 new shares for every 10 
shares held, increasing the Paid-up (^lapital to Rs. 63 
lakhs. In 1959, the Authorised Capital was increased 
from Rs. 70 laklis to Rs. 90 lakhs by the creation of 
2,00,(KX) Equity shares of Rs. 10 each and 2,52,000 
Equity shares of Rs. 10 each were issued at a 
premium of Rs. 2 - 37 per share to liolde.rs as on 29th 
September, 1959, in the proportion of two new 
Equity shares for every five Equity shares held, 
increasing the Issued and Subscribed Cajutal to 
Rs. 88,20,000. 

The Company owns a Mil! at Hazinagar near 
Naihati, about 26 miles north of (Calcutta, with a 
capacity of about 13,2(K)ton8 of finished payxjr per 
annum. The Company has three pajier making 
machines. 


Abridged Balance Sheet as at 31st March, 1960 


Rs. 


Paid-up Capital 

. . 88,20,000 

Reserves : 


Premium on Shares 

.. 36,64,806 

Taxation . . 

97,0(M) 

General .. 

., 15,55,000 

Repairs and Replacement .. 

.. 9,00,452 

Bad Debts 

50,000 

Develoj)ment Rebate 

.. 16,33,441 

Dividend Equalisation 

1,25,000 

Provision for Taxation 

.. 13,65,266 

Unclaimed Dividends 

88,886 

Deposits 

60,408 

Provision for Proposed Dividend 

.. 7,49,700 

Sundry Provisions 

.. 4,79,034 

Sundry Creditors 

.. 19,57,562 

Profit carried forward 

4l),465 

Total 

.. 2,15,87,020 



Rs. 

Bs. 

Land 


3,00,952 

Buildings 

.. 58,16,063 


Less Depreciation 

.. 21,88,151 

36,27,912 

Machinery 

.. 1,71,54,595 


Less Depreciation 

.. 92,64,2()4 

78,90,331 

Railway Sidings, etc. 

.. 8,84,879 

Less Depreciation 

.. 4,25,286 

4,59,593 


Net Block 

, 1,22,78,788 

Investments 


. 1,34,000 

Plant under Installation 


. 2,09,851 

Stores, etc. .. 


. 14,35,737 

Raw Materials, etc. .. 


. 31,30,289 

Stock-in-Trade 


. 7,46,181 

Sundry Debtors and Advances.. 

. 25,22,250 

Cash 

.. 

. 11,29,924 


Total . 

. 2,15,87,020 
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India Paper Pulp Co., Ltd.— (conid.) 


Analysis of Working 



1053 

10.54 

10 

1 



oiBii xaarrn 



As ttt 

30th Sep. 

■ 

31st March 

301 h Sep. 

31 at March j 301 h Sop. 

1956 

j 1957 

j 1968 

1059 

I960 

Capital 

30,00,000 

Rs. 

30,00,000 

Rs. 

30,00,000 

n.**. 

30,00.000 

Rs. 

62,98.250 

Hs. 

63,00,000 

Hs. 

63,00,000 

Kb. 

63,00,000 

Rfl. 

63,00.000 

Rs. 

88,20,000 

R«*sorve.s 

30,94,805 

28,94,805 

30.69.805 

31,69,805 

63,28,861 

63,30,611 

61.16,2.58 

59,41,258 

64,00,004 

78,78,699 

Stock-iu'Traile 


4,61,569 

3,28,479 

4.49,114 

5,71,061 

5.48,607 

4,27.255 

3,40,559 

10,67.048 

7,46.181 

Cross Sale.s 


43,49,835 

4{),.89.2r)9 

39,48,300 

46.46,527 

46.20.532 

99,09,775 

1,05,86,087 

1,54,7.5,087 

2,.50.5.8.4,83 

Deprecmfcion 

1,40,000 

1,73,000 

3,05.000 

2,70,000 

2,70.000 

2,90.000 

4,.10,300 

5.47.31 C. 

14,70.429 

15,72,674 

Taxation 

l.KO.OOO 

3,05,000 

85,000 

1,70.000 

2,50,000 

3,15,000 

0,25,000 

4,05,00(; 

74,000 

19,40,000 

Kot Profit .. •. ' 


4,12,3'«4 

1 4.0.3 010 ' 

2,53,366 

3,14,250 

j 

[ 3.41.442 1 

i 

1 7,51,157 

3,85,927 

10,50,026 

22,77,568 

Transfer to Roserves 

3,7.5,000 

I 1,75,000 

! 1.75,000 

1.00,000 


1 



1 11,58,746 

9,74,695 

Divitleml "i, prr aniiimi . . i 

1 ,,, 



14 

' 

1 14 

i 

10 

10 

15 (0 

(iairy J'’oi war(l .. • . 

1,58,934 , 

2,10.318 ! 

2,34,329 

2,10,69:> 

83,945 

1 14,387 

: 33,544 ! 

29,471 

54.7:)1 1 

40,467. 

f Hiijlitsbt .. .. 1 

170 00 : 

193 00 ; 

2.53 00 ! 

258-00 

.830 .50 

25-87 

26 87 ' 

23 OOj 

26 44' 

t 26- 40 

I'riros < 

f Lowest .. .. j 

156-00 i 

JC2 00 i 

190 00 1 

226 00 

X.ft. 20-75 J 

; 2.-r,« J 

1 22-25, 

18-75] 

20 2rj 

1 

XR. J8-.^i() 


$ For Its. 10 piilU sha^e^. (0 Taxable. t JJpto Ortober, lOOO. 


MANDYA NATIONAL PAPER MILLS LTD. 

(Est.xhmsked i\ 


Registered Office : Po.st ]^ox No. 66, M, Pala{‘(‘ 
Road, Banpiloro-1, Telegrams : “ J^edico Tele¬ 
phones : 6114 and 70315. 

Managing Agents : Bodi & ('o., Mana^^omont 
15‘ival(* Ltd. Terms of Managing Agency : 1 ()”/;> 
(iftlio not sulijoot to a iniuimimi of K.'.. oO.OiM) 

pt'r amnun. 

Directors : Khan Ihihatlur ('. B. Tamporwala 
(Clarinriari), M. A. (.Iiidainbarain, Dhannapraka.sha 
M. W \'(MTa])})a, R. K. Balra, B. M. D. Thackorsoy, 
B. M. Krishnan (Nmnutf c nf (hf'Mysore Siiyar ( V>. LfrI.), 
^,T. D. Shivananjappa {Nominee of Mysore Goreni- 
ment), S. N. Pai (Nominee of LF.i\). H. L. Nathan 
(No'ininee Manayincf Agents), Sardar Maluk Sin^h 
Bodi and iSardar Anup Sin^di lh‘di. Director’s Qualifi¬ 
cation : Shares for Rs. 5,<K)0. Secretary: S. W. G. 
Olphorts Forrester. Auditors : Bralnnayya Co. 
and Ik K. Rainadhyarii & Co. 

Accounts closed as at 3(>th June. Meeting in 
November. Voting Rights : One vote for 
each Share. Transfer Fee : Rs. 2 per deed. 

Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

].S0,0(K)- 7% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. IOC) each .. .. .. 1,80,(X),00() 


Carried over .. 1,80,00,000 


Rs. 

Brought forward .. 1,80,00,000 
27,(M),000 Kquilv Shares of Rs. lO 
each . . ‘ . . . . . . 2,70,00,(M)0 

l.no.no.tKX) 

Issued, Subscribed and Paid-up : 

13 tn.\-frc»‘ 10Mii‘i*iiiahie (‘umu- 

iativt* Pn’fcieiicp ^liarc.^' of Hs. lOO 

ca(di .. .. .. .. 1,300 

50,987—7% tax-frc(* Ftcdi'cmable 

t Simulative Briderence Shares of 
IL. loo each .. .. .. 59,98,70:) 

10,(>2,(»73 Efjiiit y Sliares of Rs. 10 each 
fully paid . . .. . . l,(Kj,20,730 

986 E(]uit.y Shares of Rs. 10 each . . 9,860 

3.96,911 Equity Shares of Rs. 10 
each .. .. .. .. 39,69,410 

2,00,fK),000 


(The Preference shares are redeemable at 'par at the 
ex'jAry of fiffeen years from the date of allotment.) 

Thi.s Company was formed to set up a paper mill 
in Mysore State, with an initial production capacity 
of 35 tons per day of writing and printing paper, 
etc. The Mill is located at Belagula adjoining the 
Bangalore—Erishnarajsagar Road and Mysore 
Belagula—^Mercara Main Road. 
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Note. —Of the Issued Capital, 10,02,073 Equity 
shares of Rs. 10 each, Rs. 5 paid were subscribed for 
by the Directors, rroiuoters, Technical Collabo¬ 
rators and Foreign Machinery Sup])lie,rs Parsons & 
Whitt(>more, New York, one of the world’s largest 
groups in the Paper Industry, 986 Equity Shares 
of Rs. JO cjicli, Rs. 5 ])aid and 13“?% tax-free 
Cumu] itive Preference shares of Rs. 100 each, Rs. 50 
paid, were sub' cribed by other shiiiehulders and the 
bidance 59,9^7 Preference shares of Rs. 100 each, 
Rs. 50 paid and 3,96,941 Equity shares of Rs. 10 each 
Rs. 5 paid W(‘!e issued to the public, in October 1959 
when the Paid-up (.\ipital was R.^. 1,50,10,365. 
t)n 18th duly, I960, a first call of Rs. 25 ])er share 
on the Ibeference shares and Rs. 2-50 on the Equity 
shares was niide, ijuneasing the Subscribed and 
Paid-up Capital to Rs. 1,75,05,1824. A linal call 
of Rs. 2 50 j)er .share on the Equity shares and 
Rs. 25 per sliaae on the Preference sliares made 


Mandya National Paper Mills LtA.—{contd,) 
in October, 1960, increasing the Issued, Subscribed 
and Paid-up Capital to Rs. 2,O0,(X),0tK). 

It is propo.sed to convert the Authorised Capital 
into 60,000 -7% tax-free Redeemable Cumulative 
Prefeieiice .shanks of Ks. 100 each 1,20,000 —6J% tax 
free Redeemabl(‘ Cumulati\'t‘ Preference shares of 
R.s. loo euch and 27,00,0 )0 Equity shares of Rs. 10 
each and issue 5,00.0)0 new Equity shares of 
Rs. 10 each and 10,r)00 —6J% Redeemable Cumula¬ 
tive Pieferencc shares of Rs. lOO each, in the propor- 
tiun of fivf* new F(juity shares for every fourteen 
EquitiC'! and tine new Pivlerence for 110 Equity 
shares, subplot to Covernment sauctiou. 

The Industrial Finance, Corporation of India have 
granted a guarantee for Hs. I.82,t)0,000 to the foreign 
suppliers of MacliiiUM v for 11n? amount of a credit of 
ICs. 1,45,00,000 given by them to theCompany for seven 
years and iiitcn‘<t apjiroxiinatelyy to Ks. 37,00,t)00. 


Abridged Balance Sheet as at 30th June, 1960 



Rs. 


Rs. 

Paid-up Cafiital 

.. I.i9.y;$,n2i 

Land 

35,172 

Sundry (5‘t'dilors 

88,o31 

Buildings .. 

2,72,706 

Share Deposits 

58,075 

Plant and Machinery 

.. 1,00,44,622 

C)llu'!‘ Depo.^its 

.•^1.405 

Furniture, etc. 

7,02,723 



Gross Block 

.. 1,10,55,223 



Stores, Tools, etc. .. 

2,14,288 



Sundrv Debtors and Advances 

5.59,641 



Cash ‘. 

30,16,670 



Miscellaneous Expenditure .. 

3.75,813 


Total .. 1,52,21,035 

Total 

.. 1.52,21,635 


MYSORE PAPER MILLS LTD. 

(Established in 1936) 


Registered Office : * Asiatic Buildings ”, Post 

Box No. 570, Kompt^gowda Road, (laiidhi Nagar 
P.O., Bangalore-9. Telegrams ; ‘ Papermill 

Telephone : 4856. 

Directors: M. D. Shivananjappa(il/u;? ufmqDirector 
and Chnirmnn), D. M. Shaiikarajipa. S. Kamanathan, 
K. Subbarao Ramaswamy, M. (T. Muthiali, N. 
Narayanappa, G. Sivapjia, T. Bliaskara Rao 
(Somincr of the I ad u stria! Finance Corporation of 
India) and N. S. Kaikini ((loccrament Director), 
Director’s Qualification : 5tX) Shares. Secretary : 
C. V. Ramachandra Rao. Auditors : S. R. Mandre 
& Co., Santhappa & Co. and S. Krishnaswamy & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share subject to a maximum of Rs. 2 per 

deed. SttMivision or New Certificate Fee ; nP. 50. 


Capital Authorised, Issued, Subscribed Rs. 
and Paid-up: 

2,50,(XX) Equity Shares of Rs. 10 each 
fully paid for cash ., .. 25,(X),OCX) 

Note : It is proposed to increu.se the Authorised 
Ca])it^»l from Rs. 25 lakhs to Rs. 1,50,00,000 by the 
creation 12,50,000 Equity shares of Rs. 10 each. 

During the year 1952-53, the Industrial Finance 
Corporation of India sanctioned a loan of 
Rs. 50,(X),000. Amount outstanding as on 31st 
March, 19')n, is Rs. 4,00,000. The Company can 
pay only 74% dividend on the shares during the 
pendency of the loan, but the dividend can be 
increased with the permission of the Industrial 
Finance Corporation. 

The Mills are situated at Bhadravati. 

The Company has installed a Second Paper Making 
Machine which went into production by the middle of 
August, 1954. With this, the rated capacity of the 
mills has increased from 4,CK)0 to 8,000 tons per annum. 
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Mysore Paper 


Mills Ltd,—(contd,) 

Abridged Balance Sheet 

Es. 


Paid-up Capital 

25,00.000 

Koserves : 

General .. 

i 2 ,r>o,ooo 

Haw Materials 

1,(K),(H10 

Ib'habilitation 

5,5(),(KK) 

Ihvidend E(pialisation 

02,500 

l.F.O.I. Loan Redemption . . 

12,50.000 

Development Rebate 

.'•’(),:?00 

Loans : 

From Industrial Finance (’or])oration 

of India 

4,(HJ,000 

Interest on a bov’'e 

1,699 

Unclaimed Dividemds 

1.01,310 

Emplovcfis’ Thrift Deposits 


Provision for Taxation 

10,21,971 

Provision for Gratuity, Re]jairs, etc. 

9,20,<Kj0 

Sundry Creditors 

2:),04,9G1 

Proposed Dividends 

3,7^5,(HK) 

Profit (sarried forward 

01,968 


Total .. l,llJ7,89f) 


as at 31st Marche 1960 




Eb. 

Bs. 

Land 


27,189 

Buildings 

20,32,222 


Lrss Depreciation 

9,71,826 




10,60,396 

Plant and Machinery .. 

1,14,57,553 


Lc.s-.v Depreciation 

81,17,127 



— 

30.40,426 

Water Works, etc. 

17,01,435 


Lc.vs Depreciation 

10,67,007 




6,97,428 

Capital Works in Progress 


1,82,604 

Net Block .. 

50.08,043 

Investments 


.5().0()0 

Stones, Spares, etc. . . 


20,rii),8;i;i 

Stock-in-Trade 


15,43,503 

Sundrv Debtors and Advances 

21,29,285 

Eniployee.s’ Deposits 


5.985 

(task 


3,90,211 


Tota l .. 

1,11,77,890 


Analysis of Working 


A« at Slftt March ^ 

1951 i 

1952 

1953 

1954 

19.55 i 

1950 1 

1957 

1958 1 

1959 

1900 


Rs. 

. Rs. 
25,00,000 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

lU. 

Rs. 

Capital .. 

25.00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

2.5,00,000 

25,00,000 

25,00,000 

25,00,000 

Keservas 

8,00,000 

10,50,000 

13,00,000 

15,50,000 

16,12,500 

18,12,500 

22,62,500 

26,04,.597 

29,28,739 

32,92,8CK) 

l..oan.s 


1,85,000 

19,51,10.3 

60.66,942 

62,93,446 

.58,.54.02.8 

46,75,147 

42,23,972 

20.16.340 

4,07,847 

SI oi’k-ln-Trade 

1,‘24 652 

1,80,07.5 

2,62,015 

1,97,678 

5,36,280 

0,92,360 

9,55.454 

9,99,620 

13,67,242 

15,43,503 

(»rrw8 Sales 


65,55,757 

64,13,979 

60,78,882 

68,50,768 

87,92,200 

1,06,35,5 45 

1,08.53.227 1,25.3.5,169 

1 

1,41,31,128 

Ih’preiiaUou 

2,62,428 

3,SI ,964 

6,08.642 

S.07,402 

8,98,372 

10,83,506 

1 lo.r.o.o^o 

9.99,056 

S, 94.326 

7.63,175 

Taxation 

3.75,000 

6,00,000 

6,30,000 

1,50,WM) 

i 


25,000 

1.30,001) 

1.00,000 

vS,00,265 

Net ProUt 

4,64.414 

.5,1.5,748 

5,04.897 

2,41,667 

3,73,758 

4,01,730 

5,00,531 

5,71..535 

6,53,301 

7,47,235 

Transfer to Reserve* 

2,.50.000 

2,50,000 

2,50,000 

62,5.)0 

2,00,000 

2,00,000 

5,00,000 

6,22,097 

3,24,142 

3,64,001 

Dividend % per annum 

7* 

10 

10 

7* 

7* 

10 

10 

10 

12* 

15 (<) 

Carry Forward 

36,867 

52,616 

57,512 

49,179 

1 35,437 

47,166 

47,698 

27,136 

43,794 

51,068 

f Highest .. 

IVIces ■( 

17-25 

13-81 

15-44 

20 56 

19-75 

20 37 

17-12 

18-90 

24 25 

t30-t0 

t Lowest .. 

13 12 

12-12 

12-75 

15-2,5 

17 25 

16-25 

16 00 

15-15 

17 30 

23-70 


(i) Taxable. f Cctol»er, 19(10. 


ORIENT PAPER MILLS LTD. 

(Established in 1936) 


Registered Office : Brajrajnagar (near Jharauguda), 
Dt. Sambalpur, Orissa. Telegrams : “ Orie 2 «»aper.” 
Telephones : 22-3411-20 (Calcutta), 22-5006 and 
22-4371. 

Managing Agents : Birla Brothers Private Ltd., 
8, India Exchange Place, Calcutta. Terms of 
Managing Agency : 10% of net profits subject to 
a minimum of Es, 50,000 per annum. 


Directors : G. P. Birla (OAatnmn), H. H. 
Maharajadhiraj 8ir Sawai Man Singhji Bahadur of 
Jaipur, Ram Kumar Somany, B. N. Chaturvedi, 
Shavax A. Lai, J. P, Poddar and A. L. Goenka. 
IMrector’s Qualification : Shares for Es. 5,000. 
Auditors : S. R. Batliboi & Co. 

Accounts closed as at dlst March. Meeting in 
November. Dividends paid in December. Votlog 
Bights : Oae vote for every fifty Equity sharea. 
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Transfer Fee: Re. 1 per deed. Sulndlvlslon or New 

Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

5,00,000 Preference Shares of Rs. 100 

each.5,(X),(K,),000 

50,00,000 Equity Share-s of Ra. 10 
each .. , . 5,00,00,000 


10,fK),(K),000 


Issued, Subscribed and Paid-up : 

20,(X)0tax-fro(i Cumulative 
Redeemable Preference Sliare.s of 
Rs. 100 each . . . . 2o,00,(MM ) 

G0,000 ■ 5J% taxable CuTnulativii 
Redeernal)le Preference Shares of 
Rs. lOOeacli .. .. 

1,00,000—5^% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. KKleach .. .. .. I,0<f00,00() 

14,68,250 Equity Shares of Rs. 1() 
each .. .. .. 1,16,82,5(K) 

Carried ovf'r . . 3,26,82,500 


OriMt Hpw Mm 

Rh. 

Brought forward .. 3,26,82,5(X' 

Add: Forfaited shares (amount 
j)aif]-uj)) .. .. .. 1,250 


3,26,83,750 


(The Prefercytee shares are redeem able at par on 
three months^ rtofice.) 

Debentures : Outstauding .. Rs. 1,00,00,000 

Issued in 1951, J(),(WK) --5J% taxable Debentures 
of Rs. 1,000 eaili, intercjst yiayable yearly on 3l8t 
March and redeemable on 31st March, 1961, with 
option to extend the nalenqition ya'Tiod liyfurther ten 
years, and also to rejiay them afte.r 31st March, 19(31 
in wholi^ oi‘ in part, at par on three months’ notice. 
These Debentures were issued to the shareholders of 
Central India Payier Mills Ltd. in yiroportion to 
their holdings. 

Note.- Originally the Authorised Capital was 
Rs. 50 lakhs in 3,50,CKX) Equity shares of Rs. 10 each 
and 15,CKX) Pnderence shares of Rs. 100 each, of 
which 2,09,450 Equity shares and 10,000 5J% 
tax-free Cumulative Preference shares were issued 
with the Paid-up Capital at Rs. 30,94,500. In 1941, 



BETTER 

BUY 

BISON BRAND PAPERS 

FAMOUS FOR QUALITY 

Specialities 

CREAMLAIDS PRINTINGS 

bonds AZURELAIDS 

POSTERS CARTRIDGES 

Manufactured by 

THE MYSORE PAPER MILLS, BHADRAVATI 

Regd. Office: KEMPEGOWDA ROAD. BANGALORE-9 
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Orient Paper Mills Ltd,-^(eontd.) 

tho Aiitliorifled Capital was increasod from 
Rs. 50,00,()(I0 to Ks. 1,(K),00,000 by the creation of 
1,50,000 Rrpiitv shares of Rs. 10 each and 35,0(^0 
IVefereiiee shares of Rs. 100 each and 

tlje l^;jd ij[) (^ij)i(al from Rs. 30,91,500 to 
Ks. 10,91,5(K) by the issue of 10,000- 5^% tax free 
CiiniuK^tiva' Rreference shares of Rs. JOO oaeli at a 
pnmiium of Re. 1 jut shan\ /‘rn r (fa to holders as 
on 20th Fe{)ruary 1941. In 1912, tho Raid-iij) 
(lapital was increased to Rs. 10,97,500 l)y annuring 
Equity sliares for Rs. 3,000 forfeited. In June, 1915, 
th(i Authorised (^ipital was increased to 
Rs. 1,O0,OO,00f» hy the creation of ]5,0(M)00 Equity 
sliares of Rs. 10 (‘arli and l,.5(tOHO Prefe.reru'e shan's 
of Rs. Inn (;acl). Tlu' l'ai<l-up C.ipital was incre;«s*Ml 
from Rs. 10,97,500 to Rs. 7( >,97.500 ly llu* issue 
of .30,000 -5.C5', ta.xablt' (hiiiiulatixe RrefTeiua* 
sliares of Rs. R)0 eacdi at par at oru^ sh:ire for ev'ery 
ei^dit Ecpiity or Pr(‘b'T<‘nce sliares lield, as on 25th 
Juiu‘. 1915. Ill Ajuil 190i, tlie Ihiid-up (’a]>ital was 
increased from Rs. 70,97.500 to l{s. J.00,97,500 hr 
the i.ssiie. of 30,000- 5.’/'^, ta.\ab](‘, (hi mu la. live Rre- 
fiu'cnce slianis of Rs. iOO eadi at a- premium of Rs. 2 
pe.r slian^ at one share for every eijiht PrefiTema; or 
Equity shares Indd, as on 1st April I94(). In 
March, 1951, the Raid-uj) Capital w s increased from 
Rs. 1,00,97,500 to Rs. 1,21,9.),000 by capitalising^ 
Ks. 20,97,500 out of Reserves and distributinjr the 
same as 2,09,750 fully jiaid bonus Equity shares 


of Rs. 10 each at one share for every Equity share 
held, as on 27th March 1951. In March, 1954, 
a sum of Rs. 1,04,87,500 was capitalised out of 
lO'.servos for the issue of 10,18J50 fully paid Equity 
shares of Rs. 10 each as bonus to holders as on 
29th March, 1954, in tho ]>roportion of five bonus 
shares for every two Equity Shares increasing tho 
Issued and Paid-up Capital to Rs. 2,20,82,500. 

In March, 1955, the Issued Capital was 
increast^d from Rs. 2,20,82,.500 to Rs. 2,70,82,500 
by the issue of 50,000 5^^/, tax-free Cumulative 
K<‘<lcem.iblc PrtJercnce Shares of Rs. 100 each at 
par 1o lu)ld(‘rs as on 18th April 1955 at one share for 
every thirty-two Preference or Equity shares. 
In Eebniary 1950, the Authorised Capital was 
iiU'n'iased tiimi Rs. 1 crores to Rs. J() (Tores by the 
( leation of .30,00,000 Equity shares of Rs. 10 each 
and 3,00.000 Pndereiice share's of Rs. 1(X) each. 

In 8(q4cml)er 1950, 50,000 5^% tax-free Cumu¬ 
lative Rcilci'inablc Preference Shares of Rs. 100 each 
were issued at jiar at one share for every Rs. OOO 
paid-u]) valiHi of Equity or Preference shares 
as (Ui 15th October, 1950, increasing the Issued 
and Paid-u[) (Capital to Rs. 3,20,82,500 

The Com])aiiy manufactures pul]) jiaper and card¬ 
board, etc., and has an annual rater] cajiacity of 
50,000 tons of tinished p ijaa* and board. 


^id-u]) Cayiital 
ifr'.it<‘d Shan'S 



Abridged Balance Sheet 

Rs. 

.. 3,2^\82,500 

1,250 
70,000 


|d Equalisation 
D^^h.Vnd Renewals 

Contiu^V^' 

'ForfnU^Sy, ’ \ 

l>e4)cntur(*s 
»S^a;ur<M| Loan.^, '' 
Unsecured ' • 

('redifnis^; 

Crovi.sion forCnnr* • '• 

Interest Accrued ‘' 

1 roht carried forwiird \ ' 


\ 


Total 


.S7J4,493 
ii(VI0,00() 
GO,(K),000 
60,(X),000 
lO,00,000 
60,0!»,000 
10,'I0,'K)0 
2,65,745 
1,00,00,000 
1,0!',-!G,!I25 
3,:!9,(I1G 
HG,ti7,2G2 
;5.fK),(HKl 
6,55,409 
12.27,1 TH) 
4,74,381 
1,69,939 
39,90,707 
4,22,62) 


10,20,22,397 


as at 31st March, 1960 


Land 

Buildings 

Lfx.f Depreciation 


R«. 


1,24,41,602 

14,88,8.53 


Macliinery .. .. 8,18,24,7ir. 

Jjf's.i Dejireciution ,, 2,‘19,4-*,310 


Lorries, Trucks, etc. .. 48,0.1,834 

Z/c.'.-.v Depreciation .. 23,11,019 


Net Block 

Investments 

Stores and Raw Materials 
Slock-in-Trado 

Sundry Delttors and Advances 
Insurance Claims Receivable 
Due from Subsidiary 
Cash 


Rs. 

10,70,108 


79,55.749 


5,78,76,41.6 


24,59,815 


6,93,62,078 

24,69,0.58 

l,87,6O,.502 

14,04,487 

42,73,834 

8,92,325 

30,07,298 

18,52.815 


Total .. 10,2(4,22,397 







PIPSK 


Orient Paper Mills hiA.—{conld.) 


Analysis of Working 


Ai at 

80-0-1053 

Sl-S-1064 

30>d-1054 

31-3-1056 

80-9-1956 

31-8-1956 

31-3-1967 

31-3-1968 

31 3 1950 

31-3-1960 


IIF. 

80.00,000 
41,9.'^.,000 

Hs. 

80,00,000 

1,40,82,500 

IlK. 1 Ks. 

80,00,0001 80.00,000 
1,46.82.500 !l.46,.82.50(» 

Kh. 

80.00,000 

1,40,82,500 

Ks. 

1,.30,00.000 
1,46,82,500 

Rr. 

1,31,84,400 

1,4(5,82,500 

Rs. 

1,31,85,000 

1,40.82,500 

Rs. 

1,34.44,COO 
1,40,82.500 

Rs. 

1,80,00,000 

1,46,82,600 

Reserves 

Oebeatures .. 

2„3S,‘21,-127 

1 ,()0,U0.000 

2,52,32,500 

J ,00,00,000 

1,09,71.158 

1 ,00,00,000 

1,86.87.0.59 12,09.2.6 391 
1 ,00,00,000 1 1,00,00,000 

2.37,41.732 2,41.77,070 

1 ,00,(^0,000 j 1,00,00,000 

2,51,84,493 

1 ,00.00,000 

2,75,68,720 

1 .00,00,000 

2,93.84,493 

1 .00,00,000 

Stock-In-tradc aiiil Store- 
Sales 

24„^»1.97S 

l,64,22,y.')0 

30.72,129 
1,78,83,301 

23.65,700 

1.62,51,478 

33,I»su8T4 

1,65,80,808 

68.3('.] 64 
1,50.89.445 

73,78.250! 90.ho,.''.S2 

1,07,63,38 9,4.12,6< .459 

2,07,55,669 

4,64,57,592 

1,73..55,805 
6.00.22,951 

2,01,04,989 

6,70.01,488 

Duoreclution .. 

Ta latloii 

5.00,000 

ic.oo.ouu! 

6,00 000 
! 26.00,00(1 

6 .00.0(M) 
IH.00.000 

0 ,00,000 

2 b.00.000 

0 .00.000 
2 (t 00 000 

6 .00,000 

23,00,()00 

3( 00.000 
40,00.0(K> 

5<',00,000 

38,00.000 

51,00.(K)o| 
30,c>r>,ooo 1 

72.50,000 

40,00,000 

Net Profit 

Tiansfer lo Reserves .. 

15,0(1,000 

28 04,720 
20 ,0(',00(» 

2.5.01.715 
16.00.000 

2.5.60.100 

1 7,00.000 

34.42.702 
22,37..>0(1 

.32,14,.5::5 

20 ,0U.(.’(((> 

28. (•.6.4 00 
25,00.00(» 

20.80.391 

i 65,76.745 
37,00,000 j 

: 72,44,236 
i 20,00.000 

Dlvlflrnd per annum 

Carry Forward 

20 

2,71,007 

H 

2 56.680 

' 2,47,582 

2.05.87.) 

(■1 

2.20.4-i* 

Oi 

2,12,435 

15 

2.03 4 77 

I 15 ' 

1,20.326 

15 i 
1,09,091 1 

<f ) 22 

1 4.22,026 

Prices 

X rices 

sn-Tf) 

31-00 

' .51 (U* 

1 36- 00 

i 7.6 00 

16 7.5 

27 60 
j 24 44 

35 .50 
24 .56 

40 94 
32 50 

34- .50 
20-95 

' 3(V 10 

! 22 75 

:?K 90 
29 65 i 

t47-25 

37-05 


(/. Taxublr i I'lM-. (MhImm. 


SHREE GOPAL PAPER MILLS LTD. 

(EsTAIiLlSUKI) IN 1936) 


Registered Office : P.B. No. 2(C»7, 23, l^)rabourne 
Road. Calcutta-!. Telegrams: Sviiutuai/'. 

Telephones : 22-1131 to 39. 

Managing Agents : Karani Chain I Tliapar k Rro.s. 
Private Ltd. Terms of Managing Agency : lu% 
of the net jirotits, subject to a iniisiniuin of Rs. r>(),(KK’) 
per annum. 

Directors : I.iila Karam ('hand Tlia]aT, II. P. 
i’oddar, 11. P. Poddar, Hann-shwar Pra-ad 
Agrav.al, Chliotyial 1 )liandhania, R. K. Jai<lka. 
Jlralinia. Shiini Slien* 3. B. Kana. l)<•^^an Anand 
Kumar, Sanlar P>ahadiir Atchan SiiiLdi, K. S. 
Kheinka and Dewan Dina Nath. Director’s Quali¬ 
fication : Shares for Ks. bjOOO. Auditors : Brice, 
Waterhouse Peal & (!o. 

Accounts closed as at 31st DecenilxT. Meeting in 
Jam*. Dividends |)aid in June. Voting Rights : 
One vote for each ,Oi;irc. Transfer Fee : Rs. 2 
p< i dee 1. Sufc-divisioii or New Certificate Fee : 
Rs. 2. 

Capital Authorised : 

7,r)()() ()% tax-free Cuinulativa' Ihir- 

ticifuiting First Pnderenee Shares 
of Rs. lot) eaeh . . 

75,000—7% tax-free (hiiniilativt*. 

Redeeinahle Second PreftU’ence 
Sliaros of Rs. 100 each.. 

12,55,625 Equity Shares of Rs. 10 
each ,. .. .. .. 1.25,56,250 

2,08,06,250 


Subscribed : 

Rs. 

7,500 t)*\, tax-fro'o Cumulative 

ParticipatingP’irst ]Veh‘renceShares 
of Rs. 100 (‘a< !i fully paid-u]) 

7,50,000 

To OtK’l - 7*^,, tax-free Cumulative 

Redeemable St'coi.d I’rtJennK'e 

Share's of Rs. RX) each fully paid-iij). 

75,00,000 

12.51).112 Equity S]iar<‘s of Rs. lo each 
fully called-uj) . . 

1.25 51.4 2<) 


2,()8,01.420 

Less (Allis in an-tairs 

2,250 

Add : P'orfeited si i ares 

2,07,99,170 

605 


2,07,99,775 


Th(’ PrefeiT)n-v N/a/rc.^ In suit's the 6’*^',, Hividnid 
per (ntviwt h<ire pfufit'ipofimj riphfs vpio in the 
profits rrmainlnti njter j)n/f}nenf of <i dieiilend of 7^^,\ 
on the SecontI Prefrre}irr shores. The J^referener 
shores ore redeemohlc at par on 1st Julp, 1972, at anif 
time after uOth Jane, 19(19, o}t si,r jnonths' notice, 
rank for diridend after the 5*“,, Preference, shares. 

Debentures: Outstanding .. Rs. 40,00,000 

Issued at j)ar in 1937, l,(X)0- 4^^*/,', First 

Mortgage Rearer Ronds of Rs. l.oTx) each, 
repayable on 15th June 1954, extended for a 
further period of 12 years with tlie interest rate 
increased to 5J%. The principal amount is payable 


Rs. 

7.5(),t)00 

75,()(),0(K) 







SIRPUR PAPER MILLS LTD. 

(Established in 19.38) 


Registered Office: IMi. No. 10, “ Ali Villa,' 

0 3 (iof), Hv"<l('rah;hl-])(‘<‘f.an. Tele¬ 

grams ; “ l*AJ’f-:H ”, Hydeiahad and ” J^ihla " for 
Mills at MirfuiT* (Kagliaz Napir). Telephones : 3125 
and 2S07, Ily<lt‘i’al)a.<l-L)('j.‘(;aii. 

Managing Agents: Hirla Hroihers lOdvatc Ltd, 
Terms of Managing Agency : On u sliding scale on 
the net profits at on the first Rs. 10 lakhs to 

4% on any sum over Rs. 1 crore as per approval of 
Ventral Government, subject to a miniiuuin of 
R.s. 12,000 per annum. 

Directors : G. P. Birla (Chairman), R, S. Krishna- 
swamy, K. Vi java Bhaskara Reddy, Khan Bahadur 
C. B. Taraporvala, Arvind Narottam >Sheth, G. 1). 
Thirani, Nivarti Sundarcsan, Rai Ihihadur Srik)sh(Ui 
Sookhdeve Malani and Bankataial Gopikison. 
Director’s Qualification : Shun s for Rs. 5,0(H). 
Secretary: P. Ji. Bhandurl. Auditors : 8. B. 

Hilliiuoria & (’o. 

Accounts closed as jit 30th June. Meeting in 
March. Dividends }>ui<l in ]\Iarch. Voting Rights : 
One vote for each share. Transfer Fee : Re. 1 per 
de(‘d. Sub-division or New Certificate Fee : nP. 5(). 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

3,00,0(X) rndeience Shares of Rs, 10(t 

each .. .. .. .. 3,(Kj,00,0(K) 

bH.boJKK) Etjuity 8hares of Rs. 10 each 5,85,00,000 

8,85,00,000 


Issued: 

70,920- 0‘^ tax-free Cumulative 
R(‘deeinal)h^ Preference Shares of 
Rs. 100 each ., .. .. 70,92,60C» 

22,05.324 Fatuity Shares of Rs. 10 each 2,20,53,240 


2,91,45,840 


Subscribed, Called and Paid-up: 

70,926- 0% tax-free Cumulative 
Redeemable Preference Shares of 


Rs. 100 euedi (R(Mh‘enuil)h‘ at par Rs. 

aft('r 31st March 1909 on six 

months’ notice) . . . . 7O,!l2,0{)!) 

21,85,521 Plquity Shares of Rs. 10 
each .. .. .. .. 2,LS.55,240 

Add Foifeitcd Shares (amount 

paid-ii])) .. . . .. 49.290 


2,89,97,130 


Note. —Originally, the Authorised Capital was 
O.S. Rs. 1 crore in 1 lakh Equity shares of O.S. 
Rs. l0(t each of which 45,000 shares were issued 
with the Subscribed Capital in 1939 at O.S. 
Rs. 41,20,600. In November, 1945, the Authorised 
Cajiital was increased to O.S. Rs. 2 crores by the 
creation of 1 lakh Ecpiity shares of O.S. Rs. lOO 
each and 82,412 Equity shares were issued at pur 
to holders as on 14tli November, 1945, in the propor¬ 
tion of two new khpiity shares for every E(|iiity share 
held only O.S. Rs. 50 [)er share paid and the balance 
O.S. Rs. 50 per share ealled up in 1947, incrc^using 
the Suhscribed Capital to O.S. Rs. 1,23,61.800. 
In February, 1954, the Authorised Capital wa.s 
reclassified as 1,5(),0(X) Equity shares and 50,(K)(>— 
Preferene,e shares of 0.8. Rs. 100 each and 29,166 Pre¬ 
ference shares were issued to holdei s as on 1st March 
1954, pro rata iiKjreasing the Issued Ca])ital to O.S. 
Rs. 1,52,78,400 and Paid-up Capital to O.S. Rs. 
1,50,46,605 including forfeited shares. In December 
1954, 1,50,000 Preference shares of O.S. Rs. 100 each 
and 6,50,0(K) unclassified shares of O.S. Rs. 100 each 
were created increasing the Authorised Capital to 
O.S. Rs. 10 crores. On Slst March, 1955, 58,333 
Preference shares were issued to existing Equity 
shareholders ncreasing the Issued Ca])ital to O.S. 
Rs. 2,11,11,7(X) and the Paid-up Capital to O.S. 
Rs. 1,56,92,200. On Slst October 1955, 1,00,000 
unclassified shares were classified as Equity shares 
and in November 1955, 1,21,418 Equity shares of 
O.S. Rs. 100 each wore issued to the existing share¬ 
holders in the proportion of one Equity share for 
every Equity share held. Out of 58,533 Cumulative 
Redeemable Preference Shares issued on 15th March| 







1955, 4,752 shares ju"; ' ii,.%^ the nominal 
rcnce " .j.^res, ».e.. I.G. Ks. 85-11-5-1/7 

valne of the y (j gy ,hare 


, Wi'.re treated as unissued Prefe- 


;; 1.“"; 

wriihig'lmok the rei|uired amount from the Reserve 
Fund and each I.G. Rs. 90 paid share was sub¬ 
divided into 9 shares of Rs. 10 each and the nominal 
viiliu* of tliG l^roforence shares of O.S. Rs. lOO each 
was reorganised as I.G. Rs. 100 each by treating 
eveiy seven l*ieference shares of O.S. Rs. 100 as six 

Abridged Balance Sheet 


SlrpuT Ihuper 'MUU lAd.—(.coniii.'^ 
Preference shares of I.(*. Uh. 1<Ki eaeli. t\ie 

Authorised Cafiital got convert,ed from t).S. lU. tO 

crorea to l.ti. R». »•«» Chores, rectatfied into 
r)H,50,0''Jft Equity sharc.s of Rs. R> each atni 3M>JW 
I'reference shares of I.G. Bh. Mf enrh, with the 
Issued Capital at I.G. Rs. 2.ULif)M0 and the Paid- 
up Capital at I.G, Rs. 2,89,97,130. 

The Company manufactures paper of all varieties 
from bamboo pulp and it has an expansion .sciieine 
to increa.se its capacity from 100 to 2J0 tons per 
day. 

as at 30th June, 1959 



Rs. 


Rs. 

Rs. 

Piiid-up Capital 

.. 2,78,52,610 

Land 


45,824 

ForfiMted Shares 

49,290 

Buildings 

. 99,73,729 


Share Money Sus])oiise 

117 

Less De])reciation 

22,01,411 


General Reserve 

.. 30,15,000 


- - - - 

77,72,318 

Investment Reserve 

8,786 

Plant and Machinery 

. 4,08,78,616 


Contingoney Reserve 

2,(K),000 

Less Depreciation 

. 1,12,17,300 


Devcloprncnl. Rebate Reserve 

24,00,(kX) 



2,96,61,316 

Secured Loans ; 


Motor Car.s, f‘tc. 

l'.M)0.46.5 


From Andhra Government 

48,(X),(M»0 

Less l>cpreciation 

6.32,201 


From Bank 

., 1,48,13,136 


- - 

12,6.s,2(i4 

Un.-ooured Loans 

.. 17,84,7.51 



- - 

Sundry Creditors 

.. 65.47,402 


Net Block . 

. 3,87,47,722 

Interest on Loans 

.. 23,19,440 

Capital Work-in -Progrch 

.s . . 

. 1,35,51,391 

Provision for Taxation 

4,82,000 

Investments 


1,50,507 

Provision for Proposed Dividends 

18,30,327 

Stores, S])ares, etc. .. 


77,82,066 

Unclaimed Dividends 

2.(K),282 

Stock-in-Tradc 


6,5(3,490 

Employees’ Deposits and Funds 

1,23,988 

Raw Materials 


. 22,60,914 

De.fjosits from Customers 

3,51,241 

Sundry D(*btors and Ad 

vunces 

. 37,54,607 

Due t o Managing Agents 

2,93,361 

Cash 


2,40,737 

Profit carried forward 

72,313 




Total 

.. 6,71,44,434 


Tfitfil . 

. 6,71,44,134 


Analysis of Working 





(a) Drawing frono Keaervei. 


t For lit. 10 paid 8 liare». 
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THE MADBAS STOCK EJCCUANOE OFllCIAL YEAR HOOK 1969-<50 


STAR PAPER MILLS LTD. 

(Established in 11)36) 


Registered Office: “ Karayani Building,” 27, 
Brahoiirne Road, Oalciitta-l. Telegrams : “Safest." 
IR'jid OfHf’o, raJcutta, and '* Star ” iMills, Siiharanpur, 
U.P. Telephones : 22-5394 and 5395. 

Managing Agents : Bajoria t'c Co. Terms of Manag¬ 
ing Agency : Oji a .sliding .'•calr oji tin* nol ]<rofits at 
1(1*5, on tin* fir-st Ks. Id Liklis to on any sum 
uvrr Ils. I (T(^rt‘ as tlio Co])ij)anios Act, 1955. 

Directors ; \andkishore Bajoria, BaJdtH)ilas 
.Ihiinjhnnvvalla, Dr. Nareudra. Nath Law, B. N. 
(diatiirvodi, Madanlal Cliamarin, Badri Bjasad Bajoria 
and Sir Chunilal B. IVli^iita. Director’s Qualification: 
500 Equity sliart^s. Auditors : Lodha <& (lo. 

Accounts close.d as at 30th Septcinher. Meeting 
in June. Dividends paid in dinn*. Voting Rights : 
One vote, for (iacli share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : 1. 


Capital Authorised : 

R>. 

10,000—5% CiumiUitivi*. R(*<b*(*m.tbi(* 
Preference Sluiirs of Rs. jeOca'-h 

10,00,000 

30,000—61% Cumulativo Ro(h‘( iiuiblc 
2nd Preference )Shares of Rs, loo 
each 

30,00,000 

00,000 —7% (himulativc Srd Prefer- 
cnc<^ Shares of Ks. lOO each 

60,1 H),000 

40,000 -7% Cumulative Conv(*rtibl(* 
3rd Proference )Share.s of Rs. loo 
each 

{0,0(5(MH) 

5,00,000 Equity Shares of Ks. 10 each . 

50,1 M),000 

1,IX),000 ‘A’ Equity Shares of Rs. lo 
each 

10,00,000 


2,00,()(),(KX) 

Subscribed and Called-up : 


10,000—5% Cumulative Preference 
Shares of Rs. lOf) each . . 

10,r)0,(XX) 

30,000—6J% Cumulative 2nd Prefer¬ 
ence Shares of Rs. BK) each 

3(l,(X»,(XX) 

40,000—7% Cumulative 3rd Prefer¬ 
ence Shares of Rs. l(X) each 

4O,(X),(X)0 

5,000—7% Cumulative (VjnvcrtifJe 
3rd Preference Shares of Rs. RK) 
each .. 

5,00,0(X) 

5,00,000 Equity Shares of Rs. 10 each 

50,00,(XX) 

1,00,000 ‘A’ Equity Shares of Rs. 10 
each .. 

10,00,000 


1,45,00,000 


(T/ie Preference shares are rcdecrnahlc at any 
time after oOfh Seplemher 1911 on th*’ 31st March of 
any year at a premium of Rs. 6 per share. The 


Second l^iefcrencc shares are rcdeeinahle at par on and. 
after 30th Septeadter. 1903, but not later than 
30lh Septonhtij 1971. The Third Fnfrrence shares are 
redennalde within a period of 13 i/eais frotu (he date of 
allotn-enl and rank for dindend a)id repayment of 
eajn'tal in a winding U}> after the !s( and 'Ind Prefer¬ 
ence shares. The (\>nvcrtib/e Third Preference s/ntres 
are Tndde to he converted into Equity shares at the 
ojttion of the share/ndders after 7 iji urs from, the 
date of (dlotment ami rcilef'niatde at par within 13 
years in ease if non-eon re rsion 

Debentures : 

Issued hetween October, 193<S and June, 1941, in 
I.()00 iM^arer bonds of Rs. 1,()0B e,ach, be,aring a 
taxable inten^st of 5‘^() payable lialf-Vearly on 30th 
dune and 3)lst Decemb' ?, lepayable at par on 30th 
June, 195S, with opti(ui lo redeem in whole, or in 
]>art any tune after outli Jan-*, 1943 on 6 months’ 
notice. The, dale, of i>‘p‘iyn)(‘nt we.s extended for 
a period of to years fiom 30th June, 194S, the, 
original date of redemption, redeemed on 29tli 
Scpttnnber 1951). 

Note.— Originally, th<* Anlhorised (Vipital w{?d 
Ks. 40,00,000 in 15,00()-—5\5, tax-free Cumulativo 
rrefcTcnce shares of Rs. puD vach and 2,50,000 
Equity shares of Rs. 10 eadi, of which 10,000 
PrefeuMtco eliares and 2,00,O(.i0 Equity shares were 
issued with tli<‘ Paid-up 0a])ilal at Rs. 30 lakhs. 
Ill 1916, tlu^ Authorised Oapital was iru n'asod from 
Rs. 10,00,000 to Rs. 50,oi),(K)0 by tin ereation and 
issue of ],00,t)00 ‘A’ Equity shares of Rs. 10 each 
at a }>remium of Rs. 2-50 per share to holders as on 
IHtJi Ajuil, 1946 in the pro[)ortion of one now Equity 
share for every two Equity shares held, increasing 
the Paid-up Capital to Ks. 40 lakhs. 

In Nov^ember 1955, the Authorised Capital was 
increased from Rs. 50 lakhs to Rs. 1,10,00,000 by the 
creation of 30,000- tax-free Cumulativ^e 2nd 
Preference shares of Rs. 100 each. At the same time, 
3 lakhs Equity shares of R <. 10 each and 30,()(X)— 
()J% tax-free 2n(l Preference shares uf Rs. lOO each 
were issued to the existing Equity and Preference 
shareholders at par in the proportion of 30 New 
Equity shares for every 31 existing Equity or Prefer¬ 
ence shares held, increasing the Issued and Paid-up 
Capital to Rs. 1 croic. 

In May, 1959, the Authorised Capital was increased 
from Rs. 1,10,00,000 to Rs. 2,00,00,000 by (a) cancel¬ 
lation of unissued 50,(X)0 Equity shares of Rs. 10 
each and 5,0(K)—5% Cumulative Preference shares 
of Rs. 100 each and (b) by the creation of 60,000— 
7% tax-free Cumulative Third Preference shares of 
Rs. 100 each redeemable at par within a period of 
15 years from date of allotment and 40,000—7% 
tax-fn^c Cumulative Convertible Third Preference 
shares of Rs. 100 each liable to be converted into 
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Equity sliarfis at par on tho oxpiry of 7 yoars from 
date of allotment at the option of the shareholders 
and r(‘.dccm<able, at ])ar witliin 15 years in case of 
non-conversion and 40,(100 Third Preference shares 
and 50,000 Oonvertibh'. Tliird Preference sliares were 
issued at par to holders of First and Second Prefenmee 
sliares and Equity shares as on 4th May, 1959 
in the proportion of 4 Tliird Prefc,rence and 5 
Convertible Third Preference shares for evtuy 
eMistin<T Equity and/or First Preferenee Jind/or 2nd 
Ibeference slrires for the tolal paid-uj) capital of 
Rs. 1,(X)0 held, increasing the Issued Capital to 
Rs. 1,70,00,(X)0 and the Subscrihtid Capital to 


Star Paper Mills Ltd.—(contd.) 
Rs. 1,15,00,000 in 10,(K,() W){y Cumulative Prefer¬ 
ence shares. 3(t,0U(Mii% 2ivd Preference shares, 
5,()0,<Hj0 Equity shares, 1,()0,()(X) ‘ A ’ E(|iiitv shares, 
40 , 0 ( 1 ) Third Pieferenct^ shares and 5,^X>0 (Convertible 
Prelcrcncv shares. Out of the 3(^000 Convertible 
l^rcference shares issued, only 5/0) shares were 
taken up by tlie shar(^holdors and the balance 25,000 
shares were ofCered to the public, but not taken up. 
The Mills are situated at Saharanpur, U.P., witli 
a capacity of a[)Out 0,000 tons of finished pap(^r per 
anninn. An exf)ansioii scheme of the existing plant 
has bex'-n taken in hand whereby the annual capacity 
will go upto 21,000 tons. 


Abridged Balance Sheet as at 30th September, 1959 



Rs. 

Rs. 

Rs. 

Paid-uj) Capital 

.. 1,25,25,150 

Land 

95,001 

(Capital Reseive 

3,29,123 

Buildings .. .. 11,16,526 


Ccncral Reserve 

4,5O,U0O 

Lc.s'.s Depreciation . . 0,10,054 


Development Rebate Reserve 

C.ti.CKK) 

. 

8,00,472 

>^ecur(Kl Loans 

40,00,000 

Macliinory .. .. 51,89,503 


Unsecured Loans 

80,504 

Depreciation .. 32,75,169 


]*revision for Taxation 

.. 14,13,779 


19,14,334 

Unclaimed Dividends 

93,260 

Fiirnit lire, etc. .. 10,51,822 


Share Apf)Ucation Money 

3,73,750 

Lc.s'.s Depreciation .. 4,19,159 


Sundry (.Creditors 

.. 31,09,353 


0,15,063 

Proposed Dividends 

4,63,910 


— 

Pjofit carried forward 

6,122 

E'et Block .. 

34,51,470 



Investments 

1,10,495 



Capital Works-in-Progress 

25,85,863 



Raw Materials 

38,55,802 



Stores, Span's, etc. . . 

54,12,213 



8tock-in-Tradf‘, 

2,25,229 



Sundi y Debtors and Advances 

55,83,259 



Miscellaneous Expenditure 

2,79,958 



Cash 

12,08,992 

Total 

.. 2,27,11,341 

Total .. 

2,27,11,341 


Analysis of Working 


As at 

31-3-1963 

30-9-1953 

31-3-1954 

30-9-1954 

31-3-195.'i 

30 9-1955 

30-9-1956 

30-9-1 >57 

30-9-1958 

30 9-1959 

ranUoi /Prcfetrenc® 
CaplUl 

RS. 

10.00.000 

80,00,000 

RS. 

10,00,(M)0 
30,00,000 

Rs. 

10,00,000 

80,00,000 

Rs. 

10,00,000 

30,00,000 

Rs. 

10,00,000 

30,00,000 

Rs. 

10,00.000 

30.00.000 

RS. 

10,00,000 

60,00,000 

lU. 

27,sr..2>>0 

60,00,000 

RB. 

t< .011,900 
60,00,000 

Rs. 

63,25,450 

60,00,000 

Debentoret .. 

Reserves 

10,00,000 

5,02,430 

10,00.000 

5,52,430 

10,00,000 

6,00,000 

10.00,000 

6,00,000 

10.00,000 

6,50,000 

10,00,000 

6,50,01’U 

5.26,000 

6,50,000 

7,29,123 

9,Vo,123 

8,39,123 

Stook-ln-Trade 

Sales 

6,12,785 

29,56,149 

2,79,963 

30,92,642 

84,636 

22,67,431 

4,23,671 

32,84,325 

10,08.044 

27,37,448 

11,12,864 

33,24,094 

2,68.073 

46,62,206 

1,04.861 

92,08,749 

1,81,992 

1,11,30,521 

2,23,220 

1,07,92.214 

DeprectatioQ 

Taxation 

66.629 

1,00,000 

65,900 

2.20,000 

30,203 

85,078 

1,60,000 

i 71.857 

1,00,000 

99,312 

1,47,542 

8.5,000 

2,95,735 I 

2,00,000 j 

3,15,174 

5,00,000 

3,26.1.56 

3.(K!,(;(;o 

Net Profit .. 

Transfer to Reserves 

1,93,008 

50,000 

2,81,939 

1,60,000 

•10,569 

2,29.469 

50,000 

1.73,464 

2,59,3 3 

L',04,5U8 

4,27,742 

** 1 

7,68,518 

1,90,000 

4,91,224 

45,000 

Dividend % per annum.. 
Carry Forward 

31 

16,360 

9.79I 

12* 

1,569 

6 

6,038 

6 

4,492 

13,796 

6 

4,244 

G 

4,828 

6 

20,483 

6 (/) 
6,122 

{SS:S‘ :: 

8-12 

7-12 

9-37 

7-12 

10-12 

8-00 

14-44 

0-31 

14 00 
12-31 

15 04 
12 44 

18 00 
9-81 

1 

11-75 
9-25 j 

13-21 

10-75 

12-62 

11-26 


• Lost. t After drawing from Reeor^'e•. (t) Taxable, 
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STRAW PRODUCTS LTD, 

(Established in 1938) 


R^fifistered Office : Chola Road, Bhopal. Tele¬ 
grams : ‘‘ Straw,’’ Bhopal. Telephones : 9 and 
176. Calcutta Office : 2, Mangoo. Lane, (Calcutta-1. 
Telegrams : ‘‘ Jekeagent,” Calcutta. Telephones : 
23-6181 (4 lines). 

Managing Agents : J. K. Agents Private Ltd. 
Terms of Managing Agency : On a siidiiig scale on 

the net })rofits at 10% on the first Rs.lO lakhs to I'h, 
on any sum over Rs. 1 crore as ptu* the (Companies 
Act, i956. 

Directors : Sir Padampat Singhauia, Kt., Lakshmi- 
pat Singhania, Salamuddin Khan, Halkrishnalal 
Poddar, Madanlal Khomka and Hari Shankar 
Singhania. Director’s Qualification : ooo Shares. 
Auditors : Lodha & Co. 

Accounts closed as at 31st Dec^ inbrr. Meeting 
July. Dividends paid in July. Voting Rights : 
One vote for each Equity Shar(\ Xo vot(i for 
Preference shares. Transfer Fee : Re. 1 per deed. 

Sub-division or New Certificate Fee ; Rt. 1. 

Capital Authorised : Its. 

2,00,(K)0—7% tax-free Redeeiual'le 
Cumulative Preference Slnne.s of 
Rs. JOG each .. .. .. 2,o(),{)0,(XK) 

30,00,000 Equity Shares of Rs. l'» 

each .. .. .. .. 3,00,00,000 

r»,00,(X),0(X) 

Issued : 

75,OlX)—7% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 75,00,000 

14,(X),000 Equity Shares of Rs. 10 each 1,40,00,(M)0 

2,15,(K),(KX) 


Subscribed : 

75,OCX)—7% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each, Rs. 50 per share 
paid-up .. .. .. 37,50,000 

Carried over .. 37,50,000 


Rs. 

Brought forward .. 37,50,(X)O 

1,50,000 Equity Sliares of Rs. 10 each. 15,(X),0()0 

12,50,000 Equity Shares of Rs. 10 
each, Rs. 5 per share paid-up .. 62,50,(XX) 


1,15,00,000 


Note. —Originally, the Authorised Capital was 
Rs. 20,00,000 in 2,00,000 Equity Shares of Rs. 10 
each, of which 60,(X)0 Equity Shares were issued 
witli the Issued and Paid-up Capital at Rs. 0,CX),000. 
In 1939, 15,CX)0 Equity Shares were issued at par, 
to holders as on 12th August, 1939, in the proportion 
of one new Equity share for every four Equity 
shares held, increasing the Issued and Paid-uj» 
Capital to Rs. 7,50,000. lii December, 1949, 75,0(X) 
Equity shares of Rs. 10 each were issued as bonus 
to holders as on 15th Decembe.r, 1949, in the propor¬ 
tion of one bonus Equity share for <}very share held, 
increasing the Issued and Paid-up Capital to 
Rs. 15,00,000. Ill 1956, the Authoris('d Capital 
was increased from Rs. 20,00,000 to Rs. 5,00,00,0(X) 
by the creation of 2,00,000---7tax-free (himulative 
Redeemable Preference shares of Rs. 100 each 
and 28,rX),(K)0 Equity shares of Rs. 10 each. 
In December, 1959, 75,000— 7% tax-free (Simulative 
Redeemable Preference shares of Rs. loo each and 
12,50,000 Equity sliares of Rs. 10 each were issued 
at par to holders as on 21st Xoveinbcr, 1959, in the 
proportion of one 7% tax-free Preference share of 
Rs. ICXJ each for every two Equity shares of Rs. 10 
each and twenty-five new Plquity shares of Rs. 10 
each for every three Equity sliares hold, only Rs. 50 
per share payable on application on the Preference 
shares and Rs. 5 per share on the Equity shares, 
increasing the Issued Capital to Rs. 2,15,00,000 and 
the Paid-up Capital to Rs. 1,15,00,000. 

The Company carries on business of manufacturing 
Strawboard, Millboard, Duplex and Triplex Boards 
and Straw paper, etc. and has a capacity of 10,500 
tons per annum. The Company has obtained 
licence from the Government of India for putting 
up a new Paper Mill in the State of Orissa with a 
capacity of producing 18,0(X) tons per annum of various 
varieties of high grade writing and printing paper. 


TITAGHDR PAPER MILLS CO., LTD. 

(Established ix 1882) 


Registered Office : “ Chartered Bank Buildings ”, 
P. B. No. 46, Caloutta-1. Telegrams : “ Papar- 
MAKER.” Telephones : 22-2350/9. 

Managing Agents : F. W. Heilgers & Co. (Private) 
l.til. Terms of Managing Agency : On a sliding scale 
on the uct profits at 10% on the first Rs. 10 lakhs 


to on any sum over Rs. 1 crore as per the 
Companies Act, 1956. 

Directors : W. H. S. Michelmore, m.b.e. (Fx* 
officio)y J. M. Addison Scott (Ex-officio)y Sir A, K. 
Roy, Bhagwandas Bajoria, T. C. Hornby, K. P. 
Uoenka and James Esplen. Director’s QniUflcatlon: 
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50 ‘A* Equity Shares. Auditors : Price, Waterhouse, 
Peat & Co. 

Accounts closed as at 31 st March. Meeting in 
December. Dividends paid: Interim in July and 
final ill Deoc-inber on both Preference and Etpiity 
shares. Voting Rights : One vote for each 'A’ 

Equity share. Transfer Fee : Nil. Sub-division or 
New Certificate : He. 1. 

Capital Authorised, Issued and Sub- its. 
scribed : 

11,500—8% tax-free First Ciiiiiulative 
Prefenuie.e Shares of Rs. 100 each 
fully paid .. .. . . 11,50,0(K) 

15,0(K)- tax-free Second Oumii- 

lative Preference Shares of Ks. 100 
each fully jiaid .. .. .. 15,00,0(X) 

1,75,000 Preferred Equity Shares of 
Rs. 2-50 eaeh fully paid .. . . 1,37,50(.) 

5,60,000 ‘A’ Equity Shares of Rs. lO 

each fully paid .. . . . . ;>6,00,(KK) 

5,00,480 ‘IP E(|uity Shares of Rs. 10 

each . . . . .. . . 5r),04,8(.K4 

1,42,02,300 

T/ie Prefvrml Eqinhf t^hares ravl' for a fixed 
tax-free von-ciimvlalive dividend of 10^'per annum 
after payment of preference dividend and in case of 
winding np, after paying off the Preferenee shares, 
carry preferential right to payment of Rs. 1J9J)45 
ranking pari passu with the first Rs. (foOfiJO 
repayable on the 'A' d- 'B' Ecpiitfi shares and there¬ 
after to a further sum upto Rs. 43f f)0 only in priority 
to all other shares and aiiy balance surplus goes to the 
dc "B' Equity shares which rank qm.ri passu 
excepting for voting rights. 

Debentures: Issued in May, 1021, Rs. 25,00,000 
in 2,500 units of Rs. 1,()0() each, and redeemed 
in 1046. 

Note.--Originally, the Autlioris(*d Capital was 
Rs. 11,36,500 in 1,75,000 Equity sliares of Rs. 2-50 
each, 8,350—8% tax-free Cumulative Preferenee 
shares of Rs. 40 each, 150 tax-free l*refere.nce 
shares of Rs. 100 each and 3,50,000 Deferred shares 
of Re. 1 eacli. Of these 1,75,000 Equity shares, 
8,200 Preference shares of Rs. 40 each, 150 Preference 
shares of Rs. 100 each and 3,18,455 Deferred shares 
were issued with the Paid-up Capital at 
Rs. 10,98,955. 

In 1928, the Authorised Capital was increased 
to Rs. 19,37,500 by the creation and issue of 8,0l0 
Preference shares of Rs. lOO each. At the same 
time 150 unissued Preference sliares of Rs. 1(K) 
each out of the original Authorised Capital were also 
issued increasing the Issued and Paid-u}) Capital 
to Rs. 19,05,955. In November, 1936, the Autho¬ 
rised, Issued and Subscribed Capital was increased 
S. 42 


ntagbir 0b,, 

by the creation and issue of 15JXXJ 
Hecond Preference shares of Rs. ]<K> eacli at a pre- 
mium of Rs. 2 per share. These Second Breferenve 
shares whi(‘h were orifjjnally Tcdcciudh/c on Sink 
Scjitembfu’, 1946 were not rejnilJ and interest TBtB 
wa.s rediiciui to tax-free from f)% tax-free 
with effect from IsUJcfoheL 1940. In 1937, (i) the 
0 first Cumulative Preference shares of Us. 40 each 
were consolidaicMl into 1 share of Rs. 200 and siibse- 
quontly divided into 2 sharers of Rs. 100 each, 

(ii) the 5 Deb-rred vliaro.- o1‘ Ii(‘. 1, each were con¬ 
solidated into one share of Rs. 5 and subser^ueul ly 
converted into 1 ‘IP Equity share, (iii) the Dun 
existing E(|uify shares of Rs. 5 each were converted 
into equal iiuitibrr of JVeferred Eijiiit-y sliares of 
Rs. 5 each and (iv) (a) 1,75,000 ‘A' Equity shares 
of Its. 5 i^aeli to tlie existing Ecjuity shareholders in 
the j)ro])ortion of one ‘.A’ Erpiity share for eveyy 
Equity share held, and (b) 1.1 1,459 ‘JP Equity 
shares of Rs. 5 eaeh to tlie existing llefern'd sJiare- 
holders in the proportion of one ‘R’ Equity share 
b>r (‘Very 20 Ihdbrred shar(‘s held wcuv issimd ns 
bonus by ea])italising a. sum (4' J^s. 14,32,295 
out ot Reserve's. In St'ptemlxn-. 1910. tli*- Autliorised, 
IssiK'd and Subscribed Cajiital was iii(;r(.‘ased to 
Rs. t)5,89,000 by the rri'ation and issui} of 1,75,000 
‘A’ Equity share's of Rs. 5 (‘aeh as bonus to holders 
of ‘A Equity shan's in tin' projionioii of 1 bonus 
share for <‘very ‘A’ Eijuity sliaii' liDil a-nd 1.75,150 
MP E(piiiy shaies of Rs.‘5 each to holders of ‘JP 
Equity sfian‘s in the jiroportion of 1 bonus share, 
for every ‘IP Equity share held, by capitalising a 
sum of Rs. 17,50.750 out- of R.serves. Again in 
1946, the Autliorised, Issued andSubserilx'd (t;i[)ifal 
was iucrea,s(.‘d to Rs. l.(X).90,50o ly lh(‘ creation and 
issue of 3,50,000 ‘A’ Equity slan's of Rs. 5 each 
ami 3,5(),30i) ‘IP Equity shared of Rs. 5 rarJi by 
capitalising a sum of Rs. 35,0l500 out of JO'serves 
to holders as on 1st June, 191f, in tlie proportion of 
1 ‘A’ bonus share for evrry .4’ E(juily share Jield 
and 1 MP bonus share for’ecry ‘IP Equity share 
held. At the sanu' time 2 ‘A Fapiil v Shares of Rs. 5 
each were consolidated iiitol ‘A’ Ecpiity share of 
Rs. 10 each and 2 ‘TP Eqiiy siian's of Rs. 5 each 
into 1 ‘Ti’ Equity sliaiv' oiRs. iO each, in July, 

1950, the Autliorisi'd, Issue and Subscribed Cajiital 
was furtlu'r iiicri'ased to b. l,j2,92,300 by capita¬ 
lising Rs. 42,01,8(X) out oRvserves and issuing as 
bonus 2,ltM.KK) ‘A’ E(|ui^ shares of Rs. ]() each 
and 2,10,180 ‘IP Equitydiart's of Rs. iO each to 
holders as on lOtli July, J5() in the j»roj)urtion of 3 
‘A’ bonus shares for e^fy 5 ‘A’ Equity shares 
ami 3 ‘B’ bonus shan for every 5 ‘B’ Equity 
shares. 

The Comjiany owns id operates 9 paper-making 
machines at Titughur nd KankanaraJi at the left 
bank of river HooghbwiUi an annual cajiacitv of 
over 30,000 tons antiroduces writing and })rinting 
paper. A New Mill aOrissa, is nearing completion. 
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ntachur Paper Mllli Co., Ltd.—(eo»M.) 

Abridged Balance Sheet as at 31st March, 1959 

Rs. Its. Us. 


Paitl-up Capital 

.. I.ia.'.ti.SiK) 

Land 


15,37,310 

Koserves: 


JiuiI<Iin<^.s 



Capital .. 

7b.,T),t)(lO 

Less De [)r( a* i ation 

. (i-J,72,930 


New Mill Project .. 



79,0(1,574 

Revalviatioii of tStoclcs 

lljHUHXf 

M.K'liinery and J’lant 

.. 5.33,87,r)r,9 


Revaluation of Inv('stnieiit8 


7.(‘ss Dt‘pri‘ciation 

.. 3,17.43,059 

2,16,44,510 

General .. 


liamboo Forest, ete. 

. .3r).HK,2H2 

Labour Quarlers .. 

21,MX) 

Less Depreciation 

. 2*2,72,183 


Tax Contingencies 

.‘{(nll.iKH) 



1.3,15,79(1 

Dividend Equalisation 




—_— — 

Plant Replacement 



Net Rlock 

. 3,24.04,190 

Dt'velopnieiit Rebate 

lO.lb,(M)0 

VVorks-in-Pro^ress 


. 1,99,85,814 

Statutory Development 

12,.v,b20 

]nv(‘stments 


. 10,17,285 

Secured Loans 

.. Lb‘b(;().7(ir) 

St ock-iu-Tradc 


. 2,09,85,148 

(Tiiseeured Loans 

2 I.«X»,(K)<) 

Suinlrv Debtors and Ad 

vances 

. 2.71,04,424 

Sundry Creditors 

. . i,7M.'),2b'.l 

t'asb 


7,95,119 

Interest on Loans 

L2l.(;vS<i 




Provision for Ta.\ation 

.. i.i2,;pd,2‘td 




Provision for Current Dividiuids 

;3o,(M,4r)0 




Unclaimed Dividends 

2,27,OS 1 




D<q»osits of Itealers . . 

.. P>;>2,:n7 




Profit carried forward 

Loi,ii:i 




Total 

. . 10,S:i,82,310 


Total 

. 10,83,82,310 


Analysis of Working 


1 

As at 1 

1953 

_, 

1954 

1955 

1 1950 

1 19.57 

1958 

1959 

^ M Mar. 

SOtfi Soi.. 

31 St Mar. 

.30th Sep. 

31st Mar. 

30th Sep. 

31at March 

31st March 

31st Mar.-h 

31st Mareh 

f Preiercrico 

1 ProierreJ 

V. 1 

2Q\0,000 i 

Its. 

26,50,000 

K.4. 

26.60,000 

Rs. I Rs. 

2r..50.00oj 26,50,000 

1 

Rh. 1 Rs. 

26,50,000; 20,50,000 

Rr. 

26,50,000 

R8. 

26,50,000 

Rs. 

26,50,000 

Capital ^ Equity .. 

4,7.500 


4,37,500 

4.37,600 

4,37,500; 4.37.500 

4,37,500i 4,37,500 

4,37,500 

4,37,500 

4,37,500 

Kquity .. 

l,12,0.y()o 


1,12.04,800| 1,12,04,800 

1,12,04.800 

1.12,04,800 

1,12,04,800 

1.12,04,800 

1,12,04,800 

1,12,04,800 

1,12,04,800 

Rphcrves 

2.52,di,.r,r, 

2,68,50,10 4 

2,61,40,7r>;{. 2,61,50,797 

2,84,69,280 

2,99,34.045 

3,14,37,016 

3,38,84,474 

3,49,26,722 

3,65,94,633 

I.OEns 

10,4007 


10,11,469 

9,97,267 

9,76,474 

10,10,403 

10,90,872 

12,05,107 

10,01,940 

82,22,998 

1,43,60,765 

Stock-li\-Tra do 

1,60,50,16 

1,38,32.997 

1,44,41,164 

1,65,13,441 

1,60,03,036 

1,66,05,000 

1,62,61,212 

1,85,09,976 

2,43,46,501 

2,69,85,448 

Gross Sales 

2,84,32,n 

2.81,31,075 

02,65.800 

2,20,62,280 

2,69,00,676 

3,21,35,330 

3,23,51,343 

7,03,92,432 

8,10,42,849 

9,42,44,504 

Manufacturing Cost .. 

1,62,01,SL 

1,63,61,265 

62,10.750 

1.43,03,509 

1,73,90,130 

1,70,16,.580 

1,63,66,338 

1,76,91,018 

2,21,02,558 

2,68,86,200 

Depredation 

10,49,18 


6,70,000 

3,47,073 

4,64,013 

6,77,006 

7,83.510 

7,73,002 

24,14,808 

24,62,015 

29,05,046 

Taxation t 

21,31,391 

22,13,201 

(a) 

• 6,96,328 

10,79.616 

18,00,241 

18,00,000 

19,00,000 

68,64,386 

52,80,224 

62,65,626 

Nat Profit .. 

27,61,686 

27,40,339 

12,27,662 

32,66,823 

27,03,619 

28,39,287 

52,84.094 

29,68,527 

46,01,232 

Transfer to Reserves: 
Dividendppr annum 
on A & B 3liar< a .. 

13,60,000 

13,60,000 



2.3,15,000 

14,76,000 

3,50,000 

3.60,000 

10,46,395 

16,12,525 

10 

10 

n (a) 

74 

10 

10 

111 

23-7/10 

28-4/6 

25 

Carry Forward 

5,43,806 

5,12,062 

73,747 

3,59,432 

89,160 

85.648 

1,22,816 

02,528 

1,16,850 

1,01,113 

f Highest .. 
Prices ..■< 

37- 00 

36-62 

89-37 

46-62 

48-12 

66-00 

48-25 

89-00 

44-31 

47-00 

Lowest ., 

34-00 

_J S<-37 

36-00 

39-12 

40-00 

40-50 

39-00 

81-00 

Sl-62 

40-25 


t Includes Taxation Contingency .. " ' 

(4) AfUr drawing Rs. 7,00,000 Iro^widend Equalisation and Ra. 6.00,000 fltom proTtelon for taxatioB. 
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WEST COAST PAPER MILLS LTD 

(Established in 1955) 


Registered Office : ‘ Shrco Niwas House Waudby 
Hoad, Fort, Fombay-l. Telegrams : “ Ka(;ajmill.'' 

Telephones : i!B 8241. 

Directors : G. L. Bangui* {Chmman), P. J). Bangiir, 
Ramnatli A. Podar, Manoklal Proincliand, (Jaja- 
dliar Soinani, Murarji J. Vaidya. V. V. Joshi 
(I.F.C. No 7 m)(.(r), A. D. GliaudLari and B. D. Soinani. 

Director’s Qualification : Shares for IJs. 
Secretary : C. L. Malicswari. Auditors : BatJi])f>i 
& Purohit. 

Accounts elosed as at t‘10ih Juno. Meeting in 
Marcli. Voting Rights : Oju' aoIc for ( -aoli slian*. 
Transfer Fee : nP. P2 j)(*r sliaro, maxiimun Ks. lo 
]K>r di‘(Hl. Sub-division or New Certificate Fee : 
Ko. I. 

Capital Authorised : Jh . 

1,2"),000- f>% laxJroo Oiiinulaiivo 

Profcrono.c' Slum's of Ps. lOO each. . 1,25.(K),(K)(i 

Carried over 1,25,00,000 


Rs. 

Brough i forward 1,25,00,000 
3,75,000 Eijuily Shares of Bs. 100 each 3,75,CK),000 

5,(K),00,0(X) 

Subscribed and Paid-up : 

()(),(K )0 (F’1 ax-f ree Cii in ulaii ve 

Preference Shares of Ks, lOO each.. 60,00,(K)0 

1,0( MK) Equity Shares of Ks. 100 ea<di 1JK),()(),()O0 

1 ,GO,(K),000 

Jrss (Vills nnpl'id .. .. 1,375 

1,511,98,625 

Th(' (•oinjm.ny innnufael iires ]>rijiting, writing 
and \vraj)j)ing papers. Tin*, Factory is situated 
a.t Dandli, IS'oi’th Kanara District (Mysore State). 

A loaji of Ks. 1 . 50 , 00,001 > lias been sanctioned l/y 
the Industria] Finance Corpo?ation of India. 

Dividends: 1957 Nil, 1958 Nil and 1959--Nil. 
Prices (1959) : Higlu'st : Ks. 160-00. Lowest : 
Ks. 135-00. 




CEMENT 



THE UABRAB STOCK 


EXCHANOB OFMOIAL TEAB BOOK 195»-fl0 


Engineers' Choice and Consumers’ Satisfaction 

lies in 

“The Famous Durga Brand Portland Cement” 

Noted for Strength, Stability and Satisfaction 

So-Used and being used in thousands of tons in 
gigantic Projects like Machkund, Bhilai, 

Seeleru, Madras Port Works 


Available with all stockists in the City of 
MADRAS, ANDHRA STATE and ORISSA STATE 


ALWAYS BUY 


mmh mm© 

PORTLAND CEMENT 


Manufactured by: 

THE ANDHRA CEMENT CO., LTD. 

VIJAYAWADA 

Subsidiary Company: 

ANDHRA CEMENT CONSTRUCTION 
CO., (PRIVATE) LTD. 

MADRAS-1 

Engineers and Contractors 
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ANDHRA CEMENT CO., LTD. 

(Established in 1937) 


Registered Office: Post Box No. 1896, 337, Thambu 
Chctty Street, Maclras-1. Telegrams: “Andhra- 
OEM,” Madras and “ Cements,” Vijayawada. 
Telephones : 3502, Madras and 557, Vijayawada. 

Managing Agents : The Andhra Enfjiineerin^ Co. 
Private Ltd., Kajahmnndry. Terms of Managing 
Agency : On a slidinj^ scale on the net ])rofits at 1()% 
on the first Ks. 10 lakhs to on any sum over 
Rs. 1 crore as per the Companies Act, 1956, subject 
to a minimuju remimoration of Rs. 50,000 ])er annum. 

Directors : V. Ramakrishna, c.t.e. (Charrnuin), 
Ravikaiit 1). 8hah, Sq. Ldr. ,1. 1). Italia, Abdulla- 
blioy M. Bhagat, JLisseiiy J. Bhagat, N. V. Rania- 
krishna Reddy, P. S. Ra^havarama Sastri, J. V. 
Somayajiilu, V. M. Rao, A. V. Ra^hava Rao and 
M. Venkataraju (Ex-officio). Director’s Qualification : 
Shares for Rs. 5,0*00. Secretary : J). S. Dutt. 
Auditors : Brahmayya & Co. 

Accounts closed as at 31st December. Meeting in 
July. Dividends paid both on TVefereneo and 
Equity in July. Voting Rights : Ten votes for 
every First Preference share of Rs. lOO each and one 
vote for every Equity share of Rs. 10 each. Transfer 
Fee : Re. 1 per deed for Preference and nP. 25 for 
Equity share. Sub-division or New Certificate Fee: 
nP. 50. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

2,5(K)—6% tax-free Cumulative First 

Preference Shares of Rs. 100 each.. 2,50,0(X) 

2,50,(X)0—7% tax-free Cumulative 
Second Preference Shares of Rs. 10 
each .. ,. . . .. 25.00,(KK) 

17,25,000 Equity Shares of Rs. 10 
each .. .. .. .. 1,72,50,OCX) 


2,(X),CMj,(KX) 


Issued : 

2,5(X)—6% tax-free Cumulative First 
Preference Shares of Rs. 100 each.. 2,50,(XMj 

7,25,000 Equity Shares of Rs. 10 
each .. * .. .. .. 72,50,(XX) 

75,00,000 


Subscribed, Called and Paid-up : 

2,488—6% tax-free Cumulative First 
Preference Shares of Rs. 100 each 
fully paid .. .. .. 2,48,800 

7,10,317 Equity Shares of Rs. 10 each 
fully paid .. .. .. 71,03,170 


Carried over .. 73,51,970 


Rs. 

Brought forward .. 73,51,970 

Less Calls in arrears .. .. 900 

73,51,070 

Add Forfeited shares .. .. 37,610 


73,88,080 

Debentures : Issued in May, 1941, Rs. 4,00,000— 
4i^<', tax-free First Mortgage and Rs. 2,00,(XX)— 
4|% tax-fre(‘ Second Mortgage Debentures and 
redeeinerl in 1951. 

Note. Originally, the Autliorised and Issued 
Ca])ital was Rs. 15.00,000 in 2,500 J^referenre shares 
of Rs. loo each and 12,500 ‘A’ Equity shares of 
Rs. l0(»(‘ach with t he Paid-u]) (hq>ilal ai Rs. 13.86,500 
in 2,488 6‘Vo tax-fnu' (!umulati\e. Po'ference shares 
and 11,377 fhpiity shares of Rs. 100 each. In June, 
1946, the Aiithoris(*d Ca])ital was increased from 
Rs. 15,00,(MX) to Rs. 1,00,00,000 ly the creation of 
2,50,(XX)- 5% tax~fre(‘ Cuinulativt* II Preference 
shares of Rs. 10 each and 6,00,000 ‘B’ Equity shares 
of Rs. 10 each, and 4,(K).000 ‘B* Equity shares of 
Rs. 10 each were iussued at a premiinn of Rs. 2 j>er 
share in the })roportion of 29 ‘B’ sliares for every 
Preference or Equity sliare hehl and 3,98,102 
shares w'ere subscribed for increasing the .Paid-up 
Cajhtal to Rs. 53,(‘J,520. In March, 1956, the ‘A' 
class Eipiily shares of Rs. lUO each were sub-divided 
into 10 ‘B' class shares of Rs. 10 each. 

In 1957. 2,13,128 ‘B’ Equit y shares of Rs. 10 each 
were issued at })ar to liolders as on IDlli February 
1957 in the proportion of 2 new sliares for every 
5 ‘B’ E(juity sliares lield and only 1,78,740 new 
*B’ shares having been taken up, increasing the 
Paid-up Capital to Rs. 73,54,940. 

On 16tli December 1957, the unissued 2,50,000— 
5^;, tax-free Cumulat ive Preference shares of Rs. 10 
eai^li of the Authorised Cajiital were cancelled, 
reducing the Authorised Capital from Rs. 1 crore to 
Rs. 75 lakhs. At the same time the Authorised 
Ca])ital was increased from Rs. 75 lakhs to Rs. 2 
iTores by the creation of 2,50,000—7% tax-free 
Cumulative Second Preference shares of Rs. 10 each 
and 10,00,000 Equity shares of Rs. 10 each. The 5% 
Second Preference shares of the Authorised Capital 
have been converted into 1% Preference shares. 

It is proposed to pay off the Preference Paid-up 
Capital of Rs. 2,48,800 in 2,488—6% tax-free 
Cumulative First Preference Shares of Rs. KX) each 
at Rs. 105 per share of Rs. KK) or by the issue of 
10 Equity shares of Rs. 10 each for each Preference 
shares of Rs. 100, on or before 31st December, 1960. 

The factory is situated at Vijayawada with a 
capacity of 600 tons of cement per day. 
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Andhra Cement Co., Ltd. —(contd.) 

Abridged Balance Sheet as at 31st December, 1959 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

73,51,070 

Land 


4,46,428 

Foileitod (Shares 

37,610 

Factory Buildings, etc. . 

19,46,944 

Share Premium 

General Re.^erve 

3,27,758 

3,35,01X1 

Lc,s‘ 5 l)c])reciat ion 

6,10,932 

13,36,012 



Rehabilitation Fund 

11,515 

Plant and Machinery 

1,12,58,522 

Development Rebate Reserve 

60,0(H.) 

l)e])rcciation 

54,89,562 


Gratuity Reserve 

2.7((,19;( 


— 

57,68,900 

Secured Loans 

.. 15,51,'. 158 

Furniture, etc. 

24,(X),697 

Unsecured Loans 

.. 10,8,5,813 

Le.sjf DepiH'ciatioii 

8,38,145 


Provision for Taxation 

Unclaimed Dividends 

5,Ut),13i) 

1,18.873 

— 

15,62,552 

Sundry Creditors 

7.15,193 


Net Block 

91,13.952 

Deposit s ,. 

7,42,121 

Investments 


5,95,155 

Pro])ose{l Tlividends 

7,25,155 

Stores, etc. 


37,37,699 

l^roiit carried forward 

22,879 

Stoek'-in-Trade 

Advance Payment of Tax 

Sundry Debtors and Advances 

Ca.^h 

10,69,170 

4,91,901 

18,28,245 

41,115 

Total 

.. 1,68,77,237 


Total .. 

1,68,77,237 


Analysis of Working 


As at Slat December. 

1 1950 

1 1951 

1 1952 

1 1953 

1054 

1955 

1 1056 

1057 

I 1058 

I 1050 


Bt. 

lU. 

Bs. 

Bs. 

Bs. 

Bs. 

Bi. 

Bs. 

1 Bs. 

Bs. 

f Preference 

Capital < 

2,48,800 

2,48.800 

2,48,800 

2,48,800 

2,48,800 

2,48,800 

2,48,800 

2,48,800 

2,48,800 

2,48,800 

t Equity 

51,00,034 

61,19,724 

61,19,724 

51,21,860 

51,27,060 

51,28,000 

51,55,830 

71,02,070 

71,02,070 

71,02,270 

Debentures 

5,00,000 










Reserves 

3,27,768 

6,43.066 

5,43,668 

5,43,068 

7,60,098 

10,06,128 

12,21,904 

3,00,000 

3,04,348 

4.21,545 

Loans 

3,48,274 

1,87,784 

6,08,838 

.. 



24,67,722 

44.20,383 

63,52,160 

56,37,801 

Stock-in-Trade .. 

9,96,164 

5.51,399 

14,82,509 

7,40,533 

5,83.H37 

6,54,679 

5,01,765 

9.88,765 

13,72,582 

10,09,170 

Sales 

21,70,022 

51,04,987 

71.40,090 

94.00,902 

93,23,349 

1 

91,32,967 

88,25,925 

70,36,844 , 

90,83,025 

91,33,600 

Depreciation 

1,12,53.5 

7,76,548 

10,00,000 

10,00,001 

3,49,668 

5,00,001 

3,08,096 

5,14.388 

9,02,133 

8,38,644 

Taxation 



76,000 

5,45,600 

6,00,000 

7,25,000 

2,00,000 

10,891 

40,000 

52,152 

Net profit 

(•)1,97,243 

6,61.281 

6,83,040 

5,28,622 

7,77,042 

7,79,705 

8,39,602 

2,39.633 

1 5,07,980 

8,56,859 

Transfer to Beeerves 





2,15,708 

2,43.124 

2,42,834 

1,11,850 

2,24,427 

2,34,550 

Dividend % per annum 

31 

7* 

7* 

10 

10 

10 

10 

10 

7* 

10 (0 

Carry Forward 

(«) 22,014 

15,851 

20,634 

4,636 

26,623 

10,803 

5,752 

49,516 

5,585 

22,879 

r Highest .. 

Prices i 

7-81 

0-50 

0-44 

10-31 

14 12 

16-31 

17-00 

16-76 

12-26 

10-20 

Lowest .. 

6-60 

7-31 

S-25 

8-87 

10-12 

12-87 

16-12 

10-86 

0-60 

0-00 


(«) Subject to T«. T*xftbl«. 


ASHOKA CEMENT LTD. 

(Established in 1954) 


Registered Office : Dalmianagar (Bihar). Central 
Office: II, Clive Row, Calcutta-1, Telegrams: 
Sahujain.” Telephones : 22 -4382-88. 

Directors : Shanti Prasad Jain (Chfiirman)^ 
Mohanlal Jalan, R. N. Talukdar, Bhagwan Das 


Goeiika and S. Venkataraman. Directors’ Quali¬ 
fication : One share of any class. Secretary : B. 
Mukherjec. Auditors : N. C. Jain & Co. 

Accounts closed as at 31st March. Meeting in 
December. Voting Rights : One vote for each share. 
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Transfer Pee : Re. 1 per deed. Sub-division or New 
Certificate Fee : Rc. 1. 

Capital Authorised : Rs. 

50,(XK3 Preference Shares of Rs. 100 
each .. .. ., .. 50,(X),fX)0 

20,00,CK)0 Equity Shares, of Rs. 10 

each .. ‘ . .. .. 2,fX»,tK),0(X) 

2,50,00,000 


Ashoka Cement Ltd.-~(eont(t.) 

Rs. 

Brought forward .. 15,00,000 

4,50,0(X) E(|uity Shares of R.s. 10 each 
fully paid .. . . .. 45,(X),000 


60,(K),(XK) 

Zc.s.s Calls in arrears .. .. 9,907 


59,90,093 


Issued, Subscribed, Called and Paid-up ; 

i,5(),0()(> Equity Shares of Rs. 10 each 

fully paid-up .. .. .. 15,00,000 

CarritMl over .. 15,00,000 

Abridged Balance Sheet 


The Cojupany has takinj a loari of Rs. 50 lakhs 
by issr ing 1,0O0 i^ J )eben 1 ures of Rs. 5,( X)0 each 
to Industrial Finanee Cor])Ot‘atioJi. Amount out¬ 
standing Rs. 47,50,(XX) 

The factory is at DaJmianagai-, Bihar, vvitii a 
caj>a(*it v of S50 tons of otnnent j)er day. 

as at 31st March, 1959 


Paid- 11 ]) (.'aj)ita] 

Rs. 

59,90,093 

l)e\ tJo})ni(‘nt Rt'bale Reserve 

3,22,500 

Debentures 

47,50,000 

Secured Loan 

. . 35,03,518 

Unsecured Jaian 

44,90,000 

Inttuest Accrut'd on Loans 

1,22,258 

Ujqiaid Divitleiids 

01,553 

Sundry Creditors 

29,t'*5,(U)l 

l'*ro])osed Dividi'iids .. 

90.1 XH) 

Profit e-arricMl forward 

2’8ll 


To!al .. 2,22,9 vS.4j»7 



Rs. 

Rs. 

Jiuildings 

7.97,462 


Less Depreciation 

19,^137 


- 

- — 

7,77,525 

Ma/’hine»y and Plant 

1,02,59,440 

De[;recial ion 

0,19,997 

1,50,39,443 

Kledric Installation, (‘tc. 

2.38,O2>0 

L<ss Depreeiation 

33,735 



.... - 

2.04,295 

■> 

<et Block .. 

1,00,21,203 

Machinery in Stock . . 


12,201 

lnv(‘stinenl s 


1,500 

Stoics, Raw Materials, etc. 


38,40,183 

Stock-in-Trad»* 


3,79,524 

Siindrv 1 )(‘l)tors and Ad\ances 

13.20.523 

Cash 


27,821 

Debenture l.ssne E.vpfni^es 


8:J,392 


Total .. 

2,22,‘»8,407 


Analysis of Working 


At at 31 at March 


1 19y7 

195S 

j 19.59 

Capital 


Ks. 

59,85,555 

Rs. 

59,89,343 

lU. 

59,90,093 

Reserves 


— 

23,020 

3.22,5(H) 

Debentures .. 


,50,00,000 

50,00,000 

47,.50,00(> 

Loans 


04,00,000 

82,41,143 

79,93,518 

Stock-in>Trad« 


10,19,200 

11,903 

3,79,624 

Cement Produced (Tons) 


28,540 

1,11,227 

1,08,067 

Sales 


16,26,794 

98,78,700 

1,05,54,882 

Depreelatiou 



21,036 

6,51,733 

Net Profit 


12,028 

2,67,178 

6,30,522 

Transfer to Rassrves .. 



23,620 

2,98,880 

Dividend % per annum 


Jiil. 


4i 

Carry Forward 


12,028 

10,348 

2,814 

r Highest 


11-12 

10-62 

0-80 

Prlesi 4 

V. Lowest 


7-76 

6-04 

7-16 
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ASSOCIATED CEMENT COMPANIES LTD. 


(Estahlishk 

Registered Office : ‘ (^rniont Houso,’' ]\H. No. 

12h Road, Fort, Boinhay-l. Telegrams : 

- A(rAi>MiN ■’ S: “ AcciiKsT Telephones : 249J11-9 

(9 ]in(\s). 

Managing Agents : Coniont Agoucios (Private) Ltd. 
Terras of Managing Agency : On a sliding M^alr «>n 
1 hi' net })!‘ofil." a( <>n llir (iisi IN.IO lakhs to 

Mi) aiiv >11111 ()\or Jh^. J crorn a> jmr th<* tVmipanios 

Act, 19;)!;. 

Directors : Piiaramscr M. Khatan ((liairniun). 
Sir Cbuinliil \. Mehta, k.c.s.i., Ainliahil Saraldiai, 
d. K. 1). Tata, Sardar Barkiit Hyat Khan, Pratapsinh 
MatlmradaK, S. Moolgaiikar, K. K. Garg, P. S. 
Mistry, K. C. Ihiklilc, A. N. Haksar, Tricumdas 
Dwarkadas, P. \. Diiniiv, .N. K. Smitook, Mrs. 

C. Anmiunna Raja, ii. M. Aim Baker and SjnrutJ 
]>ln'rhn's ; Khan Muhammad Inamiilluh Khan, 
Gordhan Singh and Natiaj Snndararn. Director’s 
Qualification : 50 Sharc<s. Auditors : A. F. Fergnson 
& Go. and K. S. Aiyar ik Co. 

Accounts cdosod as at ‘Ust July. Meeting in 
January. Dividends ]iaid in February. Voting 
Rights : One vote for each sliare. Transfer Fee : 
pP. 25 per share. Sub-division Fee : Nil for splitting 
into denominations higlicr than 5 shares (vach; for less 
than 5 sliares 25 nP. each. New Certificate Fee : 
Re. 1. Consolidation Fee : nP. 25 per serif> ufito 50 
shares and nP. 50 for over 50 shares. 

Capital Authorised: * Es. 

30,(K),(K)0 Equity shares of Rs. 100 
^‘Jich .. ., .. .. 30,tK3,(K),(X)0 

Issued : 

(),07,264 Equity Shares of Ks. 100 
eaoli, issLK^d as fully fiaiil for 
consideration other than cash 
fmrsuant to contracts .. (>,07,26,4(M) 

4,54,932 Equity Shares of Rs. 1(X) 

each, issued for payment in cash .. 1,54,93,200 

2,11,278-1/5 Equity Shares of Rs. 100 

each, issued as fully jiaid (bonus).. 2,11,27,820 

6,35,928 Equity Shares of Rs. 100 

eacli fully paid issued in 1950 .. 6,35,92,800 

19,09,40,220 

Subscribed and Called-up : 

6,07,264 Equity Shares of Rs. 100 
each, issued as fully j)aid for 
consideration other than cash, 
including 4,064 shares issued to 


I) IN^ 1936) 

the shareholders of the Patiala Rs. 
(kunent Company Limited, other 
than the Associated Ceincmt 
Companies Limited, as })ai*t consi¬ 
deration for tlu^ taking over of thti 
undertaking of the former Com¬ 
pany under the Amalgamation 
SclKiine sanctioiuul l)y the High 
Courts at Patiala and Bombay .. 6,07,26>,400 

10,-^7,874 Equity Shares of Rs. 100 
each fully ])aid for paynuiiit in 
cash (including 28,‘) Shares to be 
exchanged foi* 566 coupons issued 
but not yet submitsal for con¬ 
version) .. .. .. 10,87,87,4(X) 

2,11,278-1/5 Equity Shares of Rs. 100 
(inch, issued as fully paid bonus 
shares (including 237-1/5 Shares t»> 
be. exchanged for 1,186 Coupons 
issued but not yet submitted for 
conversion) .. .. . . 2,11,27,820 

19,06,41,620 

Lrss Calls in arrears .. . . 55,587 

19,05,8(>,033 

Debentures : Outstanding Rs. 4,(X),00,000. 

The Company has, with the consent of the 
Controller of Capital Issues, entered into Cash 
Oodit Arrangeanents with tin* State Bank of India 
and the Central Bank of India Ltd., with a maximum 
borrowing power of Rs. 5*25 cror(\s and Rs. 3*75 crorcs 
res])ectively against the security of 6% First 
Mortgage Debentures of like amounts to financ(^ the 
capital cost of certain Expansion and Rehabilitation 
Projcicts. The amount drawn as on 31st July 1959, 
is Rs. 4,98,75,000. 

Trustee : Dharamsey M. Khatau, Bombay. 

Note.— Originally, the Authorised Capital was Rs. 8 
crorcs in 8 lakhs Equity shares of Rs. 100 each with 
the Paid-u}> Capital at Rs. 7,05,42,1(X) in 6,03,2(X) 
Equity shares of Rs. 100 each issued as fully paid 
for consideration other than cash and 1,02,221 
Equity shares of Rs. 100 each issued for payment 
in cash. In May, 1945, the Authorised Capital was 
increased from Rs. 8 crores to Rs. 16 crorcs by the 
creation of 8,00,000 Equity shares of Rs. 100 each, 
and 3,52,711 Equity shares of Rs. 100 each were 
issued at a premium of Rs. 50 per share, to existing 
shareholders in the proportion of one new sliare for 
every two shares held increasing the Issued Capital 
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to Ks. 10,r)8,13,2(X) and the Paid-up Capital to 
Es. 10,56,43,350 as only 3,51,012| shares were taken 
up. In February, 1954, the Issued Capital was 
increased from Rs. 10,58,13,200 to Rs. 12,69,41,020 
and the Paid-up Caj>ital from Rs. 10, .56,43, 350 to 
Rs. 12,67,73,470 by the issue of 2,11,278-1/5 Equity 
shares of Rs. 100 each by capitalising a sum of 
Rs. 1,75,42,820from Premium on shares Account and 
Rs. 35,85,000 from Reserves, as bonus shares to 
holders as on 9th February, 1954 in tlie })roportion 
of one bonus share for every five shar(is held. 
In Mareli, 1955, tln^ Paid-u]) Capital was increased 
frun Rh. 12,67,73,470 to Rs. 12,71,79,870 hy the 
issue of 4,061 Erjuitv shares of Rs. 100 ench to the 
sharelioldeTS of th(’, Pfitiala Ciunent (k)., Ltd., other 
than the Associated Cenamt C(\s, Ltd., as ]»art 
consid(U'ation for takin^r over that Company. 

In Jannery, 1956, the Authorised Ca])ita.l was 
incr(‘.as(‘.d from Rs. 1(> crones to Rs. 30 crores Ijv the 
creation of 14 laklis Equity Shares of Rs. 100 eaeli. 
In July, 1956, <>,35,928 E(|iiit.y sliaros of Rs. 100 
each were issued a.t a ])remium of Rs. 20 per share 
to holders as on 14th July, 1956, in the proportion 
of on(j new shan^ for every two shares held, Rs. 50 
per share jJus Rs. 10 towards ])romimri were f)aid 
on aj)plicati()n and the balance Rs. 60 inclusive*, of 
Rs. K) balance of premium was called up on 31st 
January 1958. Of the above 12,202 shanjs not 
applied for, wore issued to tbe Emj)lovees of t he 
Company and its iSiibsidiary the Cement Alark^'t.iiif? 
Co. of India Ltd., at Rs. J20 per share. With this, 
the Issued Capital stands at Rs. 19,09,40,220 and 


Assoelated Cement Companies Ltd.—(coTihl.) 
the Paid-up Capital at Rs. 19,06,41,620, less calls 
in arrears of Rs. 55,587. 

This Company took over the business and assets 
of the following Companies, wkich went into 
voluntary liquidation in July and Novembe.r, 1937. 

Indian Cement Co., Ltd., Katni Cement and Indus¬ 
trial Co., Ltd., Bundi Portland Cement Ltd., Okha 
Cement Co., Ltd., Gwalior Cement Co., Ltd., Punjaf) 
Portland Cement Ltd., United Cement Co., of India 
Lt<l., Shahabad Cement Co. Ltd., Coimbatore Cement 
ik).. Ltd., Dewarkhand Cement Co., Ltd. nnd C. P. 
Cement Co., Ltd. 

Tlxi Company’s various Factories’ Collieries are 
at: Dwarka, Sevalia and Porbandar (Gujurni 
State), Shalinbad (Myson*), Manclierial and Kistiia 
(Arulhra), Madukkarai (Madras), Lakhcjri (Rajas¬ 
than), Banmor, Kymore, Nowrozabad and Kotma 
Collii‘ii<‘s and Katni Fire Bricks (Madhya Pradesh), 
Khalari, (Jiaibasa and Sindri (Biliar), Bhu})endra 
(Punjab), Wall and Rohri (West Ikikistan). 

Thi*. new factojy at. Katni with a modern plant 
manufactures high Allumina Fire Ikicks and refrac¬ 
tory mortars. Patiala Oc-ment CV)., Ltd., owning 
Bhupendra Cement Works, mm'ged with this 
Com])any on 1st April 1954. The Associated Cement 
Companies Ltd., also holds 98-89 per cent of the 
share capital of the Cement Marketing Cto. of India 
(Private) Ltd., and has a substantial interest in 
the Burma Ccjnent Co., Ltd., holding 43 per cent of 
its shares (since nationalised). 


Abridged Balance Sheet as at 31st July, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Cajiital 

.. 19,05,86,033 

Goodwill 


75,95,117 

Advance for Issue of Shares 

1,04,350 

Land 


38,54,702 

Premium on Shares 

1,26,89,133 

Buildings 

8,66,89,994 


Reserves : 


Lr.ss Depreciation 

1,52,69,832 


Capital .. 

84,57,537 



7,14,20,162 

General.. 

.. 2,12,50,(KH) 

Machinery and Kiln .. 

20,65,73,320 


Plant Reinstatement 

.. 3,23,00,(X)0 

Le.^s Depreciation 

9,09,52,383 


Development Rebate 

95,16,076 


— 

11,56,20,937 

Investment Depreciation .. 

6,33,415 

Electric Installations, 



Contingencies 

80,00,(XK) 

etc. 

9,83,72,587 


Deferred Taxation 

.. 1,80,06,000 

Lr.v.v Depreciation 

4,04,50,360 


Workers Welfare Fund 

73,882 


. - 

5,79,16,227 

School Endowment Fund 

15,029 


- 


Secured Loans 

.. 5,66,77,955 


Net Block 

25,64,07,145 

Interest Accrued on Secured Loans 

3,66,397 

Unallocated Capital Expenditure 

1,56,60,309 

Provision for Taxation 

.. 1,65,74,601 

Investments 


76,71,840 

Unclaimed Dividends 

9,35,169 

Stores, Spares, etc. 


9,87,89,633 

Managing Agents’ Commission 

37,13,649 

Raw Materials, etc. 

.. 

45,72,369 

Sundry Creditors .. 

.. 4,21,55,220 

Stock-in-Trade 


1,29,69,303 

Bonus to Employees 

33,30,887 

Sundry Debtors and Advances 

3,58,00,562 

Proposed Dividend .. 

.. 2,09,82,249 

Cash 

.. . * 

1,45,88,916 

Profit carried forward 

92,495 




Total 

.. 44,64,60,077 


Total .. 

44,W,60,077 
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Assoeiated Cement Companies Ltd.— [eontd.) 

Analysis of Working 


Ai At 3lBt July 

j 1961 

j 1952 

1 1053 

1954 

1965 

1956 

1957 

1958 

1959 


Hi. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital 

10,56,10,688 

10.56,20,438 

10,58,20,038 

12,67,59,333 

12,71,66,208 

12,71,67.258 

15.70,11,983 

19,02,38,708 

19,05,86,033 

Hesorve* 

4,08,43,922 

4,58,44,972 

5,03,46.172 

3,07,80,477 

5,49,25.589 

6,43,58,021 

8,39,60.435 

8,27,12.945 

8,48,46,161 

Stocks and Stores 

6,29.91,000 

6,53,70,000 

6,21,01,449 

5.72,50,907 

7,19,70,802 

9.00,41,110 

14,08,58,276 

15,12,24,807 

11,63,31,305 

Cement Sales 

12,14,23,700 

14,84,90,152 

15.20,70,701 

17,12,73,031 

21,23,05,387 

22,18,47,055 

22,02,78,730 

24,34.48,524 

25,55,37,201 

Depreciation 

54,03,473 

66,68.805 

73,84,336 

85,66,516 

1,06,80,502 

1,33,04,493 

1,56,03,724 

1,80.24,294 

2.12,74,644 

Taxation . • | 

1.28.75,000 •; 

1,16,90,000 

1,19,60,000 

1,34,00,000 

' 2,14,10,000 

1.36,50,000 

1,17.45,000 1 

1 1,47,57,000 

1,00,35,000 

Net profit 

1.92.97,770 

[ 1,90,46,022 ! 

1 1.81,22,758 ! 

S 2.00,03,985 

1 2,57,67,000 

2,33.87,245 j 

i 1,90,15,876 * 

1,81,10,824 

2,93,92,428 

Transfer to 

Jtesorves .. 

45,00,000 

I 50,00,000 

45,00,000 

1 60,00,000 

1 75,00.000 

94,37,500 

65.00,000 

34,00.000 

74.15,916 

Dividend % 

per annum.. 

n 

01 

01 

1 

I 

10 1 

9 

8| 

11 (0 

Carry Forward .. 

2,00,288 

7,08,841 

3,69.730 

j 0,93,281 

5.62,770 

2,93,968 ' 

2,58,821 

1,98,252 

92,495 

f Highest 

183-00 

190-50 

188-CO 

1 189-00 

233-00 

266-50 

187-50 

167-00 

159-60 

Prices s 

t. Lowest 

168-75 j 

160-00 

166-25 

! 147-50 

1 

167-00 

X.E. 180-00 

142 -00 

140-00 

141-00 


(!) Taxable. 


BAGALKOT CEMENT CO., LTD. 

(Established in 1948) 


Registered Office : “ 8t«a<iiBm House ”, Veer 

Nariman Road, Fort, Bornbay-l. Telegrams : 
“ Limestone Telephone : 245573. 

Managing Agents : Tondulkar Industries {?rivat<0 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net prolits at iCV/h on the first Rs. lO 
lakhs to i% on any sum over Rs. 1 cron* as per 
the Com|uinies Act, 195h, 

Directors : Tulsidas Kilacliand (Vhmntum), R. (L 
Saraiya, Dr. M. R. Maiide.lkar (^Virrrn an a/ Diircfor), 
N.G.K. Marti Ih'/ecfor), Khan Bahadur 

C. B. Tara])orvala, V. 8. Basawanal and Pratap 

Bhogilal. Director’s Qualification ; 8liar<is for 
Rs. 5,(X)0. Auditors : Dalai & Shah. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 50 for 20 shares. Suh-division or New Certificate 
Fee : nP. 50. 


Lc.s 


Add Forfeited shares 


Capital Authorised and Issued : Rs. 

10,0(),(X)0 Equity Shares of Rs. 10 ('ac)i 1,00,00,000 

Subscribed and Cafied-up : 

8,55,989 Equity Shares of Rs. 10 each 85,59,890 
Ailotmciit and calls unpaid .. ] ,32,507 

' 84,'277323 
26,700 
84,54^023 

The Factory is situated jiboiit a mile from the 
Bagalkot Railway Station on the Southern Railway 
in Bijapur District. 

The coinjiany increased its annual capacity from 
1,00,000 tons to 2,00,000 tons of cement in the 
beginning of 1959. 

Dividends : 1957 -6%, 1958—7% and 1959— 
8% taxable. Prices (1959) : Highest—Rs. 9-28 
and Lowest—Rs. 8-00. 


DALMIA CEMENT (BHARAT) LTD. 

(Established in 1951) 


Registered Office : Dalmiapuram, Tiruchirapalli 
Dt., Madras. Telegrams : “ Rockcement.” Tele¬ 
phone : Dalmiapuram : Tiruchirapalli 255. Adminis¬ 
trative Office : “ Scindia House,” Post Box No. 364, 
New Delhi. Telegrams : “ Rockoement Tele¬ 
phones : 40121 (6 lines). 

Managing Agents : Hari Brothers Private Ltd. 
Terms of Managing Ageney : On a sliding scale on 


the net profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act, 1956, subject to a minimum of Rs. 50,000 
per aunum. 

Directors : Vishnu Hari Dalmia (Chairman), 
Kamalnayan Bajaj, Bhagwandas Goenka, Moturi 
Saiyanarayana, Raja J. Rameshwar Rao and 
N. Ramasami Ayyar. Director’s Qualification: 
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One share of any class. Secretary : KSatish Chandra 
Aggarwal. Registrar: P. T. Kinduja. Auditors : 
V. Hankar Aiyar & Co. 

Accounts closed as at 31st December. Meeting 
in October. Dividends [>aid in November. Voting 
Rights : One vote for eviiiy Jluja'C paid-uf) on E({uity 
and Deferred shares and one vote for every 
Preference share issii<*(l b(‘fore 1st April, 
Prefereiu‘-e shaves issued on aiul after 1st A]jnl, P.tot), 
as per (\>mpanie.. Act, Plod. Transfer Fee : lie. 1 
])eT deed. Suh-division or New Certificate Fee : 
lie. 1. Either or Survivor Clause : Peco^mised. 

Capital Authorised : Its. 

24,0b,00(> Cumulative ibeb.Mem^e 
8har(‘s of Its, lO each .. .. 2 ,lO,(KtO 00 

25,00,000 ]<](|uity Shares of Ps. JO 

each .. .. .. .. 2,r)0,00,(KK> 

10,00,000 Deferred Shares of Pc. I 
each.. .. .. .. 10,(X),000 

r),0( MMMMK) 


Issued : 


Shares issued fur cousiderabiu'u other 
than cash in ienns (f the Scheme sanc¬ 
tioned by (he Madras High Court on 
4th December, 1951: 

5,87,228 Cumulative Prehu^uice 
Shares of Ps. lO (‘ueli fully paid . . 

58,72,280 

5,90,1)30 Ihpiit y Sliares of lis. 10 each 
fully paid-up .. 

59,99,300 

2,64,9792 Equity vSliarcs of Ps. 10 
each fully })ai(l 

26,49,797| 

5,00,0rK) D(‘ferred Slmres of Tli*. 1 each 
fully ]>aid 

5,(X),(XK) 

Shares issued for cash : 

3,56,522 Preference Shares of Ps. lO 
each fully paid 

35,65,220 

70 Equity Shares of Rs. 10 each fully 
paid-up .. .. . • 

700 

202 Equity Shares of Rs. 10 each fully 
paid .. 

202J 

7,95,(X)0 Equity Shares of Rs. 10 etfch 
fully paid 

79,50,000 


2,05,37,500 


Dalmia Cement (Bharat) Ltd.-~(con^.) 
Subscribed and Paid-up : Rs. 


6,15,821 Cumulative Preference 
Shares of Hs. 10 each fully paid-up 61,58,210 

14,42,212 Equity Sliares of Ps. lO 
eacli fully ]»aid-uj) (includes 646 
sliares to be e.\(dianged for 2,584 
Fractional Shares, not yet sub¬ 
mit ted for (am version) .. .. 1,44,22,120 


r),(KJ,(KM) D(‘fiu'red Shanks of Pe. 1 

each fully paid-up . . . . 5,00,01 Ml 

2,17,78S Equity' Shares of Hs, 10 

each fully ])aid . . .. 21,77,880 


2,32,58,210 


{The Preference shares are eviiUed to preferential 
cumaUitire dividend o.s follows as revised in Autjust 
I9G0: 

(1) aSV) lo)u/ as deduction of tax is required to he 
Hindi’ at source fro'ni dividends at after 
deduction of tax increasing to 7‘h) f^'hen a 
gross dictdend hcfo're deduction of tax of 
or abaci is ihrlared on the Equitg Share, to 
a gross dividend of G0% and 
above in declared on the Equilg share and 
to an additional rising uijIu 9% with 
each farther rise over m gross 

dividend on Equitg shares; 

{a) I] dednetion if tax at source is abolished, at 
G\oJr(’e of lax, to thi extent t]\e ('onijsinq 
is liable (o tax, increasing to 7% tax-free when 
a dividend above declared on the 

Equitg Share, to 7A% when a dividend 
of 20% and above, is declared on the Equity 
share, and to an additional rising to 9% 
for every 10% further rise over 20% in the 
dividend on Equity share. ; 

but will have no further rights to participate in the 
profits or assets. 

The Deffered shares will not participate in dividend 
U7ilc.ss a dividend of 10% is declared on the. Equity 
Share Capital for the time being jxiid-uj). When in 
any year, dividend is declared at 10% or above on the 
Equity Share Capital holders of both Equity and 
Deferred shares will he simultaneously entitled to 
dividend at the same rate up to 17\% of the Equity 
and Deferred Share Cajntal for the time being paid 
up and of any surplus profits available for distribution 
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Dalmia Cement (Bbarat) U^.-^icontd.) 

as (Jivi(let)d onr half V'iU he paid to holders of Equity 
shares avd the other half to holders of Deferred shares. 
Jii a vimHuy up, the Equity Shares rank after the 
}*r('ferenn shares hat in priority to the Deferred 
shares. Any surplus assets remalniny after payment 
(if the irhole Deferred Share (^apifal null he dnided 
equally hetinrn the Equity <nul Deferred shares.) 

Note.- A> on 4t]i I'Jc'ornilHM- It);")!, tlu^ Authorisod 
Ca]>ital was lis. o noros in Cumulativo Pre- 

iVronco shares of Rs. 100 each, ‘in,()(),(KM) Equity shares 
of i?s. Jo each and 10,00,(KM» Deferred shares of Re. 1 
each. And 01,3o7 J*reference shares (3r>,(K)0 .^diares 
fully paid and 51),307 shares Rs. 40 ])aid-Tip per sliare), 
10,59,91!) P](juity shares (0.00,000 shares fully paid 
and 10,59,919 shares Rs. 2-50 paid-up j)er sliare) and 
5,00,<)00 Dtderred shares were issiu'd with the Issued 
Ca})itai at Rs. 2,05,2!),890 and th(“ Subscribed and 
Paid-u]) Cajiital at Rs. 1,50,22.077^. 

At an E.xtraordinary General Meeting; held on 
30th OctoJjer, 1954, the reserve liability for the 
uncalled c.apital in respect of 59,307 Preference 
shares of Rs. l(K') each on which only Rs. 40 per 
share w'as paid-up and 10,59,919 Equity shares 
of Rs. 10 each on which only Rs. 2 50 j)er share was 
jjaid-U]) was extinguished converting them into 
fully paid shanks. Also 68 Preference shares 
and 81 Equity shares were issued to make 
up the Issued and Subscribed Preference Share 
Ca])ital equal to Rs. 58,75,000 and the Equity Sliare 
Capital to Rs. 86,50,tK)0. By this, the Issued 
and Subscribed Capital became reduced from 
Rs. 2,65,29,890 to Rs. 1,50,25,(XK). This reduction 
was approved Viy the High Court of Madras ou 21st 
September, 1955. 

On 1st October, 1956, 1,00,(XK) Preference sharcvs of 
Rs. 100 each out of the unissued Preference shares 
of Rs. 100 each were sub-divided into 10,00,000 
preference shares of Rs. 10 each and 10,00,(XX) 
Equity shares of Rs. 10 each out of the unissued 
Equity shares of Rs. 10 each into 40,00,OCX) 
Equity shares of Rs. 2-50 each. And 3,56,250— 
6% tax-free Cumulative Preference shares of 
Rs. 10 each with right to participation in profits upto 
9% were issued at par, to holders of the Preference 


shares of Rs. 40 each in the proportion of 6 Preference 
shares of Rs. 10 each for each Preference share of 
Rs. 40 and 3],80,(X)0 Equity shares of Rs. 2-50 each 
at par, were issued to holders of Equity sliares of 
Rs. 2- 50 each in the jirofiortion of 3 Equity shares of 
Rs. 2- 50 <‘ach for each E(|uity share of Rs. 2 50, both 
to hohlcrs a.^^ on 30th November, 1956. On the 
request of tin* holders of the Rs. 10 paid Equity 
slmr(‘s the Managing Agents renouncial their rights 
to subscribe to tlie new' Eipiitv sban*s of Rs. 2 50 
eacli in favour of the registered holders of the Eijuity 
shares of Rs. 10 eaidi as on 30Mi N(>vcmlK*r, 1956, 
in the ratio of 3 muv Eipiity sliares of Rs. 2-50 each 
for <‘ac*}i E(|uity share of Rs. 10 on ]iaymeul of 
compensation of nP. 50 jier muv Equity share of 
Rs. 2 50. With iliis, Uie Issued (5xpital increased to 
Rs. 2,65,37,5(X>. but onfy 23,08,848 Equity sliares of 
Rs. 2-50 (aicli and 28,321 Preference shares of Rs. 10 
each were taken up increasing the Paid-up Capital t-o 
Rs. 2,10.80,330. 

On 41 h July, 1957, the 60,00.t)00 Etjuity shares of 
Rs. 2-50 each w^ere consolidated into shares of Rs. 10 
each by consolidating four Rs. 2-50 ]>aid shares into 
one share of Rs. 10 each. The Issued and Paid~u]) 
Capital remained unchanged. 

On lOtli July, 1957. llie 10,(K4,00() Deferred shares 
of Re. 1 each wane deluded to b(‘ consolidated and 
converted into 1,00,000 Equity shares of Rs. lO each. 
The holders of Deferred sliares were to be given in 
lieu of every four Deferred shares of Re. 1 each one 
Equity share of Rs. 10 each cr(‘dited as fully paid. 
Since only 5,(X),(XK) Deferred shares of Re. 1 each 
were issued and paid-up, these were to be converted 
into l,25,00t) Equity shares of Rs. 10 each. With this 
conversion, the Issued Capital would stand at 
Rs. 2,72,87,500: The difference of Rs. 7,50,000 for 
the conversion was to be adjusted against General 
Re.serve. Ibit. the Madras High Court lias not 
confirmed the reduction of capital and scheme of 
conversion, against which an appeal has been 
preferred. 

In December, 1958, the existing Preference shares 
of Rs. 100 each and Rs. 40 each were sub-divided 
into fully paid Preference shares of Rs. 10 each. 



|Kuv;,^u wiiliiVie ox\slu\^, K.(\u\ty bh‘av^> in all rospecth 
ii\u\ \'oT dividend for the year With this, 

tin* Issued Capital reniained unchanged at 
Ks. 2,65,37,500, and the Subscribed and Paid-iij) 
Capital was iiic.reased to Ks. 2,32,58,210. 

The factory lias an animal caj)acity of 4,12,000 tons 
of Ceiucnt and manufactures in addition Refractories 
for industrial purposes, stone wan* ]>i]H‘s for umh*!- 
ground drainage, K.C.C. Spun jiipes for irrigalion, 
culverts, water supply and drainage, jiorcelain 
sanitary wares, insulators and acid-resistant tiles. 

Expansion of cement works with an addit ional 
(capacity of 5(K) tons of Portland Cement has been 


The Company has a wholly owned subsidiary, 
Dalmia (Vment Ltd., having two cement factories 
in Pakistan, one at Karachi and the oth(*r at Dandot. 

Dalmia Cement Ltd., the Subsidiary Company 
has Ils. l,tK),00,0(K) in 10,000—0’^, taxable bearer 
(h‘bentures of Rs. l.(K)0 each, interest y)ayable 
half-y<*arly on 31st March ami 30th S(*f)tcmbcr and 
rcdceinabb* at par betw(*cn 3()th Sej)tember, 1956 and 
3Uth Scptcmb(‘r, 1960. EfTcctive from Jst April, 
1958, the rate of interest has been cnliaiieetl to 6|% 
j)er aDiuim and the date of redemption has been 
postponed to 30tli SepOnnber, 1970. Tlio Debenture 
holders have recours(* against the assets taken over 
and held by Dalmia (5'inent (Bhaiat) Ltd. 


Abridged Balance Sheet as at 31st December, 1959 

Ks. Rs. 


Rs. 


Paid-uf) (5ij)ital 

.. 2,32,58,2R) 

Lands and Quarries 


6,99,057 

Application Money .. 

1,352 

Buildings 

58,48,832 


Reserves ; 


Lew Depreciation 

13,99,581 


Capital .. 

7,88,251 


— 

44,49,251 

Development Kebatti 

26,()6,5(X) 

Machinery 

.. 1,68,87,461 


Rehabilitation 

41,834 

Less De})reciatioii 

. . 36,59,275 


(loneral .. 

18,0(MK)0 


— 

1,32.28,186 

Phidowment Fund 

35,(KK) 

Other Equipments, etc. 

.. 29,15,118 


I nitial Depreciation 

4,50,954 

Ijess Depreciatioii 

9,89,858 


Gratuity 

8,03,980 


- - - - 

19,25,260 

Rad Debts 

9,383 



-- 

Secured Loans 

.. 44,47,884 


Net Block . . 

2,03,01,754 

Unsecured Loans 

. . 98,37,084 

Construction in Progres 

s 

18,61,361 

Sundry (Creditors 

.. 68,49,740 

Machinery in Transit 


3,910 

Interest on above 

20,232 

Investments 


2,01,67,754 

Interest on above 

1,50,253 

Stores, etc.. . 


60,10,818 

Provision for Taxation 

.. 18,10,541 

Stock-in-Trade 


33,01,473 

Unclaimed Dividends 

4,26,718 

Sundry Debtors and .Advances 

38,62,578 

Proposed Dividends 

.. 25,79,759 

Cash 


4,33,314 

Profit carried forward 

25,287 





Total .. 5,69,42,962 


Total 

5,59,42,962 
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Dalmia Cement (Bharat) Ltd.— (eonid.) 

Analy^ of Working 


A* at. .TIst Doccinbor 

' ih:>2 j 

1953 j 

1954 j 

1055 

1956 

1 1057 

1958 

1060 


j RS. 

I .RB. 

j Its. 

1 Ks. 

1 

Rs. 

Rs. 

Rs. 

Rr. 

f Prt;foronce 

i :.S,7LM!S() 

■; 58,72,280 

i 58,72.280 

1 58,76.000 

58,75,000 

01,58,210 

61,58,210 

61,58,210 

1 

Etpiity 

j 8t;,49,79S 

! 86,49,798 

1 so,4u.7yy 

1 86,50,000 

86,50,000 

1,44,10,795 

1,44.22.120 

1,66,00, (XM) 

[ Deferred 

i 5.00.000 

1 

1 5,00.000 

1 5,00,000 

! 5,00,000 

1 5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserves 

1 34,512,330 

1 3.8.r)2.840 

1 29,07.69.8 

j 39,33,983 1 

54..S8,251 

47,57,450 

44,36,622 

52,36,585 

Loans .. .. j 

1.42,00.450 

1 1,13,40,886 

j 76,48.298 | 

j 73.18,2.8.8 ; 

92,66,787 

82,31,648 

1,30,19,158 

1,4.4,55,453 

Stork in Trade .. j 

10.33,474 

j 21,00.581 

1 J (‘.42.060 1 

1 12,76,715 j 

12,19,214 

12,34.096 

20,33,532 

33,01,473 

(VittCiiit Prodiire<l ■J'on.sj 

2,2.s,y5U j 

1 2.20,256 

1 2.70,000 

2,66,285 1 

2,02,659 J 

2,79.360 

2,33,636 j 

2,68,621 

Sales 

1,.*'1,45,020 

1.4.8,76.31)3 

1 2,07.20.345 

\ 1,95.33,798' 

2,14,52.051 ! 

2.2.5,84,253 

1,90,32.213 

2,62,28,890 

I>ei>re(‘iaiii)n 

11,31,.311 

12,48,101 1 

i 10,60,722 

j 5,37.945 i 

4,09,721 ; 

4,92.012 

6,23,431 

10,33,758 

Taxation .. . , j 

12,50,000 

12,50.000 

24,00,000 j 

1 26,00,000 1 

26,00,000 j 

26,50,000 

17,50,000 

10,85,000 

Net Profit .. .. j 

13,33.151 

12,95,645 

* 21,80,404 

1 30,57,138 1 

' 1 

16,49,613 ! 

21,13,425 

11,44,754 

34,15,717 

Transfer to Reserves .. { 

4,()(),00U 

1 

t 

10,00,000 1 

15,00,000 ! 


5,42.973 

9,0.5,612 

27,45,011 

Divideil.l fE.lllily j 


HH'fl) 1 

10(a) 1 

12i(a)| 

12J i 

12 

10 

12(/) 

peranuum | 

aVi7. i 

10(a) ! 

10(a) : 

12i(a) 

12i j 

12 

10 

12 (0 

Carry Forward .. j 

39,834 '' 

i 

67,792 • 

2,86,599 1 

j 

2,87,995 j 

2,.84,608 j 

7,-58,924 

22,262 

25.287 

r HiKbest ., ! 

0 00 1 

TOO 1 

15 00 I 

17 50 I 

18-12 1 

12 50 

12 20 

11-62 

f'rirea i 


1 

I 



M.- 



t Lowest 

0 00 j 

r>-oo 1 

7 06 ■ 

12 00: 

12- .50 

9 30 

9- 15 

9' ) 0 


(<i) I’ayjiblf in rash or in Ijy wuy of Ua. lO fully Equity Shares of Orissa (’emonts, at the ontlon of the sLarelioldors. 

(0 Tavahlr. 


PORCELAIN 
SANITARY WARES- 
Indian and European 
style closets, wash-bast.' 
urinals etc. 




DALMIA CEMENT (BHARAT) LTD. 

Dalmlapuram (Tlrucbirapalll) 


PORTLAND 
CEMENT 
for general 
construction* 
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INDIA CEMENTS LTD. 

(Established in 1946) 


Registered Office ! “ i)hun Building ”, P. B. No. 

.‘*>723, 4Ih Floor, J75/J, Mount Road, Madra^-'i. 
Telegrams : “ Indcemknt Telephones : 8rts21 to 
83S24 (4 lines), 8.’d 16 & 83686. 

Managing Agents : Essen Private Ltd. Terms of 

Managing Agency : On a sliding seale on tile net 
])rolits a1 lO^o OJi tlie lirst J?s. 10 laklis to 4^0 on any 
sum ovan- Ks. 1 eroie as j>er tlie (tnnpaiiii'- .\<*t, 
1966. 

Directors : P, Suryanara vana, 8. N. N. Kankara- 
linga Iyer, Rao Bahadur B. Ramieedas Iyer, C. 8, 
Loganathan, 8. B. Adityan, 0. N. 8ani and T. 8. 
Narayanaswami ( A>-n///V/f/). Secretary : M. Neela- 
kanta-n. Director’s Qualification : 8hares for Rs. 5,tX)0. 
Auditors : P. 8, Subramania. Iyer & Oo. and 
Brahmayya & (lo. 

Accounts closed as at 31st March. Meeting in 
SepttnnbcT. Dividends |)<aid in Se[)temh(‘r, on Equity 
and Preference. Voting Rights : Om^ vote for each 
Equity Share. Transfer Fee : nl\ 10 ]jcr E<juity 
share and nP. 2.6 jxir TV('-fercnce, share, maximum 
Re. 1 y)(U’ deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Rccogni.sed. 

Capital Authorised : Rs. 

1,26,000 -713(, (less Indian Income- 
tax) Oumulalive Pnifereiiee 8}ia,res 
of Rs. 100 each .. .. 1,26,(K),(HMt 

76,(M),000 Equity Shaies of Rs. 5 each 3,76,00,000 

6,00,00,OIK) 


Issued and Paid-up : 

33,360 -71% (less Indian Income-tax) 

Ouniulative PrdereiKM! Sliares of 

Rs. J 00 (‘.ach fully paid .. .. 33,;>6,0(M) 

29,89,800 Equity 8hares R.s. 

of Rs. 6 each fully j)aid J,49,49,(X)0 
Less 850 Equity shares of 
Rs. 5 each [170 Equity 
8hares of Rs. 26 each, 
lost liy conversion of 
850 j)artly (Rs. 20) 
paid-u]i Equity 8hares 
into 680 fully paid-up 
Bliares of Rs. 25 (mcli 
under Solution 19 (2) of 
the Displaced Persons 
(Debts Adjustment) Act 
ufl961J .. .. 4,260 

- -- 1,49,44,760 

15,00,000 Equity 8hares of Rs. 5 each 
fully ])aid (1960) .. .. 75,(:(),(.00 

Add Forfeited Shares amount j)aid-up 34,385 


2,58,14,135 


The Company had taken a loan of Rs. 40,00,000 
from the Industrial Finance (!or])oration of India, 
N(iw Ihiilii, (-arrying interest at 51% subject to a 
rebate of D/o for j)rompt y)ayment, repayable in 
annual instalments of Rs. 4,00,000, but comyjletely 
rcyiaid in 1 9()0. 

Note. -Originally, the. Authorised (6i])ital was Rs. 2 
crores in .60,000 - 6% tax-fn^.^ (bmmlative Preference 
shares of Rs. lOO ('ach, 6,70,000 Equity shares of 
Rs. 25 each and 1,50,000 D(‘.fc.rrc.d shares of Rs. 5 
each, of which 30,ono Pn-ference shares, 2,60,00)) 
Equity shares and J,.60,0(>0 Defcrnal shares u'cro 
issued w'itli the Paid-U]> (!a[)it.al at Rs. 1 crore less 
calls in arn^ars. Of ihis, 170 Equity shares of Rs. 25 
each were lost by c.onvorsion of 850 partly paid 
shares of Rs. 20 each into 680 fully y)aid shares of 
Rs. 2.6 each iindcT the Displaced Persons (Debts 
.A.djust.mcnt) Act, 1961 and lh(^ Paid-uf) Oapital as 
on 31st lilarch, i9.6)> stood at Rs. 99,95,750 less calls 
in an cars. 

In August 1966, 1,6 o,)HM> Equity shares of Rs. 25 
(‘ach veerc issued a.t par to hol(l(‘.rs as on llth August 
1966 ifi the y>roportion of four sha^<^s of Rs. 25 each 
for over)’' Rs, 17.6 y^ud-up Equity Capital of wdiicli 
only 1,57,960 w^ere taken uyi. With this, the Issiuul 
and Paid-up Capita] increase.(l to Rs. I,39,)i4,135, 
taking into account 1.60 Preference, shares and 2,010 
Equity shares forfeited. 

In Ayiril 19.67, tlio Authorised Capital was increase.rl 
from Rs. 2 crores to Rs. 5 crores by the creation of 
75,000 7.1% taxable. Pnd’orenee shares of Rs. iOO 

each and 45,00,000 Equity shares of Rs. 5 each. 
At the, same time on t>th April, 1957, the Deferrc.d 
shares of Rs. 5 each were converted into Equity 
shares of Rs. 5 each ranking jfari j)assu wdth the 
(‘xisting Equity shares and eligii)le for Equity 
dividend as and from 1st Ayiril, 1967. Also the 
Pn^feren(*(‘, shares of Rs. 100 each wdiii-h WT.re entitled 
to a dividend of 5^v> tax-free WT^re converted into 
Preference sliares of Rs. lOO eacli entitled to a 
dividend of Th% less Indian Income-tax with effect 
from 1st Aynil, 1957. 

With effect from 6th August, 1968, the Rs. 25 yiaid 
Equity shares wore sub-divided into shares of Rs. 5 
e,ach. 

In 1958, in connect ion with tlie. Exyiansioii Pro¬ 
gramme 7,29,650 Equity shares of Rs. 5 each were 
issued at j)ar to holders as on 24th October, 1958, 
in the proportion of one new share for every three 
Equity shares of Rs. 5 y^aid held, increasing the 
Issued and Paid iijj Capital to Rs. 1,76,12,385 
including amount paid-uj) on forfeited shares. On 
12th December, 1959, 30,350 Equity shares of Rs. 5 
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India Cements Ltd.—(cowtri.) 

each and 3,500 Preference shares of Rs. 100 each 
w(;re allotted to Managing Agents, Essen Private 
Ltd., and 40,000 Equity sliaros of Rs. 5 ea(*h 
were allotOMl to two of the Managing Agents 
J'hrectors, increasing the Issued and Paid-up Capital 
to Ks. 1^3,14,135. In Novomluo' 1‘UIO, 15.00,0(10 
E(piity shares of Rs. 5 each were issued to holders 


as on 28th November I960 in the proportion of one 
Equity share for every two Equity shares, increasing 
the Issued and Paid-up Capital to Rs. 2,58,14,135. 

The. Factory is located at Bankarnagar, TalaiyutJiu 
R.8., near Tininelvoli Town. With the completion of 
the third unit, the capacity of the factory stands at 
5,00,OIK) tons 2 )er annum. 


Abridged Balance Sheet as at 31st March, 1960 

Rs. Rr. Rs. 


Paid-uj) Capital 

1,82,79,750 

Lands 


4,53,721 

Forfeited Sliaros 

34,385 

Buildings 

.. 1,08,02.990 


Share I’reiiiiuin 


Less Depreciation 

. 21,75,522 


Mortgage Loan Kedem^^tion Re.serve .. 

24,fK>,(MK) 


-- - 

86,27,468 

Investment Reserve 


Plant and Machinery 

., 2,99,74,997 


Development Rebate Reserve. . 

33,7H,I()0 

Less 1 )opreciation 

67,01,148 


Provision for Contingencies .. 

17,730 



2,32,73,849 

Trade Deposits 

5,55,0(1) 

Furniture, etc. 

. 29,93,570 


Loans Secured : 


Jjrss Deprecia.tion 

14,63,060 


From Industrial ‘Finance (k)rporatioii 



- „ _ .. 

15,30,516 

of India 

85,00,()(M) 



. 

From Banks 

54,67,207 


Net Block 

3,38,85,557 

Interest on above 

1,41,715 

( Vniital Works in Progress 

1,14,738 

Due to Machinery Siipiiliers .. 

73,42,415 

Investments 


8,65,336 

Provision for Taxation 

1,00,799 

Stores, etc.. . 


59,49,220 

Unclaimed Dividends 

96,315 

Stock-in-Trade 


5,23,052 

Proposed Dividends 

18,39,253 

Sundry Debtors and 

^"anccs 

1,00,19,921 

Sundry Creditors 

34,60,059 

Cash ‘ 


5,54,786 

Profit carried forward 

79,496 




Total ,. 

5,19,12,610 


Total 

5,19,12,610 


Analysis of Working 


As at Slst March. 

1951 

1952 

1 1953 

1 1954 

1 

j J9ii5 

j 1956 

i 1957 

1 

1958 

1 1059 

1 

j 1960 


Rs. 

Rs. 

1 

{ Rs. 

i Rb. 

1 RS. 

Rs. 

1 

1 Rh. 

Rs. 

. 

Rs, 

Rs. 

^ Preference 

29,60,825 

29,76,050 

29,78,350 

! 29,82,800 

j 29,82,850 

! 29,86.82.5 

29,85,000 

29,85,000 

29,85,000 

33,35,000 

Capital Equity 

60,33,955 

61,01,180 

61,70,205 

61,84,930 

1 61,91,030 

02,09,450 

1,01,90,226 

1,00,44,750 

1,45,82,100 

1,49,44.750 

1 Deferred .. 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7.50,000 

7,.50.000 

7,50,000 



.. 

Beserxes 

•• 


4,00,000 

4,00,000 

8,00,000 

J4,0ii,000 

26,00,000 

30,20,000 

.30,41,000 

59,28,100 

Loans 

54,34,462 

61,88,698 

66,87,924 

45,61,644 

34,00,000 

.34,00.(K)0 

.50,00,000 

62,51,049 

94,85,300 

1,39,67,207 

Stock-In-Trade 

4,60,802 

8,32,676 

9.28,789 

16,24,138 

14,93,148 

0,01,9.32 

9,41,338 

23,02.817 

16,10,731 

6,23,0.52 

Cement Production (tons) 

08,080 

1,02,052 

96,276 

9(»,636 

1,27,705 

1,41.434 

1,55,092 

2,06,185 

2,48,064 

3,79,885 

Sale of Cement 

89,61,807 

1,01,19,803 

88,05,729 

71,51,986 

1.09.06,771 

1,23,81.010 

1,07,42,680 

1,43,34,199 

1,76,90,382 

2,70,87,513 

Depreciation 

0,20,387 

8,59,176 

8,13,380 

8,19,557 

7,56,521 

7,09,325 

8,02,470 

11,90,317 

11,58,218 

18,68,388 

Taxation 





2,29,813 

7,00,000 

3,58,329 

8,00.0(K) 

11,00,000 

.. 

Net profit 

8,29,802 

17,94.081 

5,36,817 

6,37,235 

16,28,498 

13,87,279 

15,45,644 

15,48,998 

18,49,132 

47,09,859 

1 ransfer to Reserves 


4,00,000 


4,00,000 

6,00,000 

5,00,000 

7,00,000 

4,20,000 

21,000 

33,37,100 

Dividend % per annum 

mi. 

6 

Nil. 

5 

7i 

8i 

8i 

9 

0 

11 (0 

Carry Forward 

61,425 

90,853 

4,01,322 

1,16,792 

3,31,546 

2,07,128 

1,80,704 

71.092 

70,205 

79,496 

f Highest .. 

Prices \ 

17-78 

18-75 

18-00 

24-10 

34-00 

36-26 

30-26 

30-87 

t 0-90 

7 33 

V Lowest 

14-60 

15-37 

15-26 

16-19 

20-60 

27-87 

28-15 

23-76 

4-90 

6-76 


t Far B«. 6 paid iharei. (t) Taxable. 
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THE INDIA CEMENTS LTD. 


Factory : 

SANKARNAGAR 
Talayuthu R. S., P.O. 
Tirunelveli Dist., S. India 

’Phone- ; TlRUi\ELVKLl-9 


Regd. Office : 

‘DHUN BUILDING’, 4th Floor 
175/1, Mount Road 
MADRAS-2 

’Grams : “ INDGKMEXT ” 


Capital Authorised 
Issued and Subscribed 


Rs. 5,00,00,000 
Rs. 1,82,79,750 


BOARD OF DIRECTORS: 

Sri S. N. N. SANKARALINGA IVER 

Sri P. SlJRVANARA'i ANA 

Rao Baliadur R. RAMJEEDAS IYER 

Sri G. N. SAM 

Sri S. B. ADITVAN 

Sri a S. LOGANA'l'HAN 

Sri T. S. NARA^ ANASVVAMI {Ex-officio) 

Annual Production: 5 lakh tons 


in^ct 1 • S. NA 

lines K. S. N. 


TELEVIIONER : 

. NARAYANASWAMY 
>. NARAYANAN 


P. A. B. X. conucefing all Oificers 
and Departments 


Sold and Distributed by : 

THE CEMENT MARKETING CO. OF INDIA PRIVATE LTD. 
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JAIPUR UDYOG LTD. 

(Established in 1948) 


Registered Office : P.O. BamakriBhna Lok, Sawai 
Madhopur (Western Railway), Rajasthan. Tele¬ 
grams : “ Jaiudyo« Telephone : 10. 

Managing Agents : Sahu Jain Ltd. Terms of 
Managing Agency ; On a sliding scale on the net 
profits at lo% on the first Rs. 10 lakhs to 4% on 
any sum over Rs. 1 crore as per the Companies 
Act. 1956. 


Rs. 

Brought forward .. 75,00,0(X) 

20,00,000 Equity Shares of Rs. 10 each 
fully paid .. .. .. 2,00,00,000 

2,75,00,000 


Directors : S. P. Jain (CZ/fn'm'?/), Ramnath A. 
Podar, Chiranjila JliunihunwaHa, Chunnilal Jaipuria 
and A. K. Roy. Director’s Qualification : Ml. Secre¬ 
tary : M. L. Rathi. Auditors : R. D. Joshi & Co. 

Accounts closed as at 31 st March. Meeting in 
Decernbci. Voting Rights: One vote for each 
Equity share. Transfer Fee : nP. 25 per share 
subject to a minimum of Re, 1 and a maximum of 
Rs. 2 for eacli transfer. Fee on Registration of 
Probate, etc. : Rs. 2. New Certificate Fee : Re. 1. 
Capital Authorised : Rs. 

1,50,CKX) Cumulative Preference Shares 
of Rs. UK) each .. .. 1,50,00,(XX) 

35,00,000 Equity Shares of Rs. 10 each 3,50,00,000 


5,00,00,000 


Susbcribed : 

75,(X)0—3% taxable Cumulative 
Preference Shares of Rs. 100 each 
fully paid .. .. ., 75,(X),000 


Note. —It was proposed in .January 1958 to issue, 
suiqcct to Government sanction, 3,00,(KX) Equity 
shares of Rs. 10 each to the existing holders in 
the proportion of one Equity share for every five 
Equi y shares hold, without payment in casli by 
caj)ita!isation of Rs. 18,75.000 representing 12J,% 
of the Equity Cajutal out of the jirofit for tJie 
year ended 31st March, 1957 and Rs. 11,25,(X)0 
representing of the Equity Capital ad inlemu 
out of the current year’s working surplus. By the 
time Government consent came for this, the divi¬ 
dend was already paid in cash. 

In September 1958, 5,(X),0()0 Equity shares of 
Rs. 10 each were issued at par to the existing 
holders as on 11th September, 1958, in the proportion 
of one new Equity share for eveiy three Equity shares 
held, increasing the Subscribed Capital from 
Rs. 2,25,00,000 to Rs. 2,75,00,000. 

The Company has obtained a loan of Rs. 60 lakhs 
from the Rajasthan Government. 


^- The Cement factory is situated at Sawai Madhopur 

Carried over .. 75,(X),000 with an annual cai)acity of 8 lakh tons of cement. 

Abridged Balance Sheet as at 31st March, 1959 


Paid-up Capital 
Reserves: 

General .. 

Development Rebate 
Secured Loans 
Unsecured Loans 
Interest Accrued on Loans 
Sundry Creditors 
Unclaimed Dividends 
Provision for Taxation 
Profit carried forward 


Bs. 


Rs. 

Rs. 

2,75,00,000 

Land 

Buildings 

97,20,402 

1,20,613 

1,45,000 

22,40,000 

Less Depreciation 

12,82,165 

84,38,237 

2,39,94,592 

Plant and Machinery .. 

0,20,55,753 

2,30,24,636 

10,61,930 

63,76,450 

Less Depreciation 

Water Supply Installa¬ 

1,27,41,463 

3,93,14,290 

4,50,316 

tion, etc. 

76,87,861 


21,901 

98,237 

Less Depreciation 

14,03,898 

62,83,963 


Net Block.. 5,41,57,103 


Machinery, etc. under Erection .. 1,05,52,715 

Investments .. .. _ 59 315 

Stores, Spares, etc. .. .. .. 80,39,944 

Stock-in-Trade .. .. .. 60,26,149 

Sundry Debtors and Advances .. 57,71, 1 78 

, •• •• .. .. i!86!264 

Miscellaneous Expenditure .. 1,20,098 


Total .. 8 , 49 , 12,767 Total .. 8 , 49 , 12,767 
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Jaipur Udyog Ltd.*—(confd.) 

Analysis of Working 


As at 31st March 

1 1955 

1 1056 

1957 

1958 

1059 

f Preference 

Rs. 

75,0(J,(KK) 

Rh. 

75,00,000 

Rs. 

76,(K),000 

RS. 

75,00,000 

Rs. 

76,00,000 

Capital < 

1 Equity 

1,50,0(1,(KK) 

1,50.00.000 

1,50,00.000 

1,50,00,000 

2 ,00,00.000 

Reserves 

4 ,(X).tM)0 

4,00,000 

1,85,000 

23,85,000 

Loans 

7,24,441 

61,55,880 

2,18.09,002 

3,80,13.538 

4,70.18,928 

Stock-in-Trade .. 

3,00,346 

3,71.791 

42,11,816 

47,63.035 

60.20,149 

Cement Sales 

1,5.5,19,5.34 

1,42,86,888 

1,24,37,141 1 

8,51 15 0.57 

3,77,82,297 

Depiv.ciatiou 

‘20,39,165 

20,21.602 

20 ,00,000 ; 

35 00 000 

30,(K»,U{K) 

Xet ITofll 

24,72,181 

2,5,24,129 

20,80,802 1 

21.96.866 

22,04,961 

Transfer to Reserves 

4,00,000 

! .... j 


Dividend % per annum .. 

n 

I 12 i 


12 » 

Nil 

Curry l’(jrward .. 

1,22,699 

65,609 

21.36,411 j 

93,276 ' 

98,237 

PrlfiPk /Hlsihost 
\ Lowest 


14-12 

1.3-06 1 

16- 00 

11-84 


11 75 

10-87 1 

XU 9-84 

9-72 


MYSORE CEMENTS LTD* 

(Established tn 1958) 


Registered Office : 19, Race Cours(^ Road, Banga- 
lorc-l. Telegrams : " Mychcmco.” Telephone : 4926. 
Secretaries and Treasurers : Sterling Enterprises Pri¬ 
vate Ltd. Secretaries and Treasurer’s Terms : On a 

sliding scaliJ on tin; last ])rolits at 7J% on the first 
Rs. 10 laklis to 3% (»n any sum over Rs. 1 eroro as 
f)er th<' (jompanios Act, 1950, subject to a minimum 
of Rs. 35,0(X) per annum. 

Directors : A. M. M. Murugap])a Ohettiar (Chair- 
vata), Edgar F. Kaiser, Jeenabliai Davidciss, T. 
Cliandranna, P. K. Sarangapany Mudaliar, 0. Mathias, 
A. C. Sliive Gowda and R. W. Fisher, Jr. 
Directors’Qualification ; 81iaresforRs. r),(KX). Secre¬ 
tary : R. J.Rego. Auditors : Brahmayya & Co. and 
Hariliaran &■ Co. 

Accounts closed as at 30th Juno. Voting Rights : 
One vote for eacdi sluiro. Transfer Fee : Rs. 2. Sub- 
Division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs- 

75,000 7% tax-free Cumulative Pre¬ 
ference shares of Rs. 100 each 75,(K),(X)0 

22,50,<XX) Eq\iity Shares of Rs. 10 each 2,25,00,0(K) 

3,00,(K),000 


Issued, Subscribed and Paid-up : 

11,50,000 Equity Shares of Rs. 10 each 1,15,00,000 


(The Preference shares arc entitled to a tax-free 
Cumulative Dividend at the rate of 7% per annum 
on the Capital for the time being paid-up thereon 
in priority to the Equity Shares and the Preference 
shares shall confer the rights on the shareholders 
thereof in a winding up to the payment of capital 


and any arrears of the cumulative dividend whether 
(earned, declared or not, upto the commencement of 
the winding up, in preference to the E()uity shares 
but to no further rights.) 

Note. - The Authorised Capital of tlu^ (hmipany is 
Rs. 3 (Tores in 75,000 7% tax-fj<M‘ ftaTuulaHv<* 
Preferemu*. share,s of Rs. 100 each and 22,50,000 
Eq\nty shares of Rs. 10 each. 

Out of the issue of 11,50,000 Equity shares of 
Rs. 10 each, the Promoters, Directors and tluur 
friends have taken u}) 1,19,350 Equity sliaies of 
Rs. 10 each, 1,30,050 Equity shares by Sri P. K. 
Sarangapany Mudaliar, his friends, r(Jati\’(\s and 
associates, 2,30,000 by Willys-Overland Export 
Corporation and Kaiser Engineers Overseas Cf>r]»ora- 
tion, l,5(hOtK) Equity shares by tlic Government of 
M}sorc and 20,0(K) Equity shares by the IVew India 
Assurance. Co., Ltd. The balance 4,10,000 Equity 
shares of Rs. 10 each were offered to tlu^ public for 
subscription, Rs. 5 per share payaldc*. on application 
and the balance Rs. 5 per share by Avav of (‘alls. 
With this, the Issued and Subscribed (’apital stand 
at Rs. 1,15,()(),(X)0 and Rs. 93,00,000 respectively. 
On 20th September, 1900, a first and final call of 
Rs. 5 per share was made, increasing the Issiu^d, 
Subscribed and Paid-up Capital to Rs. i,15,00,(X)0. 

The Comjniny carries on business as manufacturers 
and sellers of and dealers and workers in cement of 
all kinds, concrete, asbestos, gypsum, coal, jute, 
hessian cloth, gunny^ bags, e,tc. Tii(i Company’' also 
carries on the business (d* miners, metallurgists, 
builders, contractors, (‘ngint‘(Ts, merchants, importers 
and exporters and to buy, sell and deal in properties 
of all kinds. The Company has been obtained license 
on 23rd July, 1959 to establish a new industrial 
undertaking having an installed capacity for th^ 
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Mysore Cements Ltd.— 

manuiiictwro of two lakhs tons of Portland Cement 
per annum. The Company will establish a Cement 
plant operating the Dry Proc(5Ss witli an installed 
capacity of one lakh tons. 

The Factory is locat(Ml at Ammasandra, Tiimkiir 
District, Mysore State. 

Tlio (TO\^(*.rnm«mt of Mysore have passed orders 
that the Company may bo [)ermitted to mine lime¬ 
stone at Oblajmr on payimuit of royalty at six 
annas per ton. 


The Company has entered into an agreement with 
Kaiser Engineers Overseas Cor})oration of the U.S.A. 
for engineering assistance in the design, construction 
and start-up of the Plant. Units of Kaiser Organisa¬ 
tion arc also participating in the Equity share 
cajutal of the Company. 

The Company lias been offered a long term rupee 
loan not exceeding Rs. 55 lakhs from the Cooley 
Amendment Funds (U.8. Public Law 480) in India, 
which has been ap])rovpd on behalf of the Covernment 
of the United States and by the Government of India. 


ORISSA CEMENT LTD. 

(Ektabi.tshed in 1949) 


Registered Office : P. O. Raj^angpur, District 
Suudergarh, Orissa State. Administrative Office : 
“ SeiTuba House ”, Cost, iio.x Xo. .‘>61, New Delhi. 
Telegrams : ItocKi’KMBvi ”, llajii^aiigpur ami New 
Delhi. Telephones : Hajgaugpur I*. C. 0. Ex. 1. and 
4td‘21 (C) hues), New Delhi. 

Managing Agents : Dulrnia Ageueios Private Ltd. 
Terms of Managing Agency : On a sliding scade on 

the net profits at on tlie first Rs. 10 lakhs to 

4% on anv sum over Hs. 1 crore as juu the Companies 
Act, 1956. 

Directors : Jaiduyal Dalmia. (Chairman), Kamal* 
nayan Bajaj, Nihar Chandra Roy (Technical Director), 
B. Venkatraman (Orissa Government Nominee), 
8. Venkataraman (Industrial Finance Corporation of 
India Nominee) and Vishnu Hari Dalmia. Director’s 
Qualification : Shares for Ks. 1 ,()(X). Auditors : 
V. Sankar Aiyar &. Co. 

Accounts closed as at 31 st December. Meeting in 
September. Dividends paid in Septem])er. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. 


Capital Authorised : Rs. 

1,0(),(K')0 Share.s of Rs. 100 each (termed 
as Preference Shares) . . 1,00,00,(KK) 

40,00,(XX) Shares of Rs. 10 each (termed 
as Equity Shares) . . . . 4,CX),(X),0()(J 

5,(X),(XJ,0(XJ 


Subscribed, Called and Paid-up : 

40,fXX)—4J% tax-free Cumulative 
Preference Shares of Rs. 1(X) each 40,00,000 


Rs. 

22.5(^,000 E(piity Shares of Hs. JO each 

issuetl for cash .. . . . . 2,25,00,OCX) 

2,b5,0o,(X>0 

Note.- -Originally 50,000 Preference' shares of 
Ks. loo each and ]o,OttO(X) Equity shares of Ks. 10 
each were is^iu'd, of whie-h i0,000 Prefi'rcnce shart's 
and (),78,r)5Ct Etiuily shares were taken u}) with the 
Paid-u]) Capital at Hs. 1,07,80,500. Tn September, 
1950, the unsiibscribt'd balance 3,21,350 Equity shares 
were issued at ].»ar to holders of Ecjuity shares as on 
3rd September, P.tDO, in the pro])or1ion of one Plquity 
share for every I wo Equity shai es bf4d increasing the 
Paid-up C\a]>itai to Rs. 1,4(),0().tK)0. In August 1958, 
5,(K).(KK) Equity shares of Ils. lO each were issued to 
holders as on 15th August 1958 in the [)roportiou of 
one new Equity share for every two Equity shares 
held increasing the Issued and Paid-up Capital to 
Hs. l,90,t)0,(XX). In 1959, 7,5(),()(X) Equity shares of 
Hs. 10 each were issued to holders as on 3C)th 
September, 1959, in the proportion of one share for 
every two existing Equity shares, held ranking pari 
jmssu with the existing Ecpiity shares, increasing the 
Issued and Paid-up Cayiif al to Rs. 2*65 crorcs. 

The cntiie Preference shares are held by the 
Government of Orissa. A loan of Rs. 1 crore has 
been obtained from the Industrial Finance Coryiora- 
tiou of India and Rs. 3 lakhs has been repaid 
in December, 1959. 

The factory is at Rajgangpur with a capacity of 
1,100 tons of Portland Cement per day with two 
Wet IVocess Plants. A Refractory Plant with an 
annual caf»acity of 80,(X)0 tons of firebricks has been 
set uj) for manufai’turing various kinds of firebricks, 
including basic bricks such as fireclay and silica 
bricks. The Company has sponsored jointly with 
Dalmia Gememt (Bharat) Ltd., the Dalmia Iron and 
Steel Ltd., for manufacturing special heat resisting 
and wear resisting machinery parts for the Cement 
and other industries and spun cast iron pipes. 
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Orissa Cement Ltd.—(eonid.) 

Abridged Balance Sheet as at 31st December, 1959. 


Paid-up Capital 

Rs. 

2,65,00,000 

Land 

Rs. 

Rs. 

2,25,344 

Capital Resorve 

92,800 

Mines and Quarries 


2,31,060 

Development Rebate Reserve 

31,27,(KK) 

Buildings 

1,25,32,658 

Initial Depreciation Reserve . . 

3 M 0,712 

Xm- Depreciation 

24,60,826 


Crratuity Reserve 

I,38,G72 

- 


1,00,71,832 

Reserve i‘or Rad and Doubtful Delits .. 

763 

Plant and Maeliiiieiy 

3,02,40,233 

Loans Secured : 

From Banks 

39,37,228 

Lf's.v Dejireciat ioii 

1,25,48,055 

1,76,92,178 

From Industrial Finance Corjiortioii 
of India 

97,fK:),(KK) 

Railway Line, ete. 

Xe.s-.v Dejireciatio!! 

1,07,26,212 
36,41,889 

From (Government of India 

1,32,627 



70,81,323 

Loans Unsecured 

14,36,742 



_ _ 

Interest on above 

59,758 

Net Block . . 

3,53,04,737 

Application Money .. 

44,13,492 

Works under construction 


16,35,667 

Unclaimed Dividends 

64,611 

Investments 


15,95,439 

Due to Managing Agents 

Provision for Taxation 

5,06,567 

Stores, etc.. . 


74,06,937 

4(),93,748 

Raw Materials 


16,32,437 

Proposed Dividends 

26,55,(XX) 

Stock-in-Trade 


58,78.723 

Sundry Creditors 

34,80,036 

Sundry Delators. Advances 

and Dej)Osits 

56,40,458 

Protit carried forward 

8,77,321 

Advance Payment of Tax 

13,38,120 



Cash 

.. 

45,25,159 

Total 

t),49,57,677 


Total .. 

6,49,57,677 


ORISSA CEMENT LTD. 

P. O. Rajgangpur (Dist. Sundergarh. Orissa State) 

Managing Agents: 

DALMIA AGENCIES PRIVATE LTD. 

are now ready to serve your needs with all types of high class 

“DALMIA REFRACTORIES^’ 

for 

Iron, Steel & Metallurgical Works, Cement Kilns, Ceramic and other Industries 

In all qualities of 

Fireclay, Silica, Magnesite, Chromite, Chrome Magnesite and Insulating 

In all sizes and Intricate shapes with different types of 

Mortars 

Manufactured In collaboration and under guidance of 

Dr. C. Otto & Comp. G. M. B. H. 

Bochum - Dahl hausen: West Germany 
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Orissa Cement UA.—{conid,) 

Analysis of Working 


As ftt aiBt Derember 

1951 

1952 

1953 

1954 

1955 

1966 

1057 

1B58 

1059 

^ / Croforence 

Capital 

1 

Ks 

40,00,000 

5T,8t>..'iO(l 

Rs, ! Rs. 

; 40.00.000 1 40,00,000 
' 67,86,.500 ; 67.86,500 

Rs 

40,00,000 

67,86,600 

Rs. 

40,00,000 

67,80,600 

Rs. 

40.00,000 

1,00,00,000 

Rg. 

40,00,000 

1,00,00,000 

Rs. 

40,00,000 

1,60,00,(X)0 

Rs. 

40.00,000 

2.25,00,000 

Loans .. 

Stook-in-Trade .. 

7t5,14.;J26 

50,r> 1,(175 
6.12,0(51 

41,40,844 

12,06,936 

27.96,607 

2.62,394 

13,40,567 

6,56,978 

71,64,206 

8,68,857 

1.64,13,520 

21,70,704 

1,72,01,256 

82,09,807 

1,52.06.507 

68,78,723 

Ganiant Production (Tons). 

Sales 

2’i470 

1.03,70,53(1 

3,31,273 

84,27,338 

2 02 723 
1,37,86,*564 

1,90,033 

1,32.57,200 

1,00,178 

1,32,30,347 

2,86,071 

1,06,05,148 

3,49,092 

2.72,11.892 

2,58,616 

2,74,09,124 

Deprfiflation 

Taxat ion 


G3.S7.124 

27.53.963 

21,01,170 

9,77,620 

15,50,000 

8.00,330 

16,60,000 j 

10,48,640 

0,00,000 

33.10,.322 

15,00,000 

37,60,026 

0,84,590 

Net I’ront 

Tran der to Jlest'ix t’S 


♦38,93,191 

2,97,270 

35,09,456 

20.75,706 

10,48,9.58 

33,45,200 

31,53.100 

20,85,000 

27,72,793 

]0,42,0*»0 

Dividend per annum .. 

Carry Forward .. 

I'HKhost 

Prioofi < 

[_ l.owest 

Ml 1 

• • 1 

Ml. 

♦38,93,191 i 

1 

ML 

•35,95,921 

! 

♦13,44,179 

121 
6,03,215 
14 00 

10 (X) 

12i 

11,02,307 

13-37 

13-00 

16 

37,55,040 
14 10 

12-36 

15 

18,60,528 

15-80 

11-70 

11 (0 
8,77,321 
17-00 

11-76 


♦Loss {t) Taxable. 


PANYAM CEMENTS & MINERAL INDUSTRIES LTD. 

(Established in 1955) 


Registered OfRce : Cement Nagar, P.().,nia Bug- 
ganipalli K 8, Kurnool District, Andhra Pradesh. 
Telephone : 81.—Nandyal Excliange. Telegrams : 
* Pyramh) ”, Nandyal. 

Managing Agents : Panyam Industrial Agencies 
(Private) Ltd. Terms of Managing Agency : On a 
sliding scale on the net jjrofits at K)% on tlio first 
Es. 10 lakhs to 4% on any sum over Es. 1 crore as 
per the Com})anies Act, 195G. 

Directors : T. 8. Simdaram (Ex-Officio, Chairman), 
M. Somappa (Ex-ojffido), H. IT, Maharaj Shri 
Yeshwant Kao Hmdurao Ghorpade of Sandur, 
B. P. Sesha Reddi, M. Narayanappa, B. Papayya 
Sastry, H. V. 8. Sivarama 8astry, K. Hreenivasalu, 
H. Eamahnga Kiuldi, Jnderchand Gulahcliand, 
Yelay Mallesappa and A. M. M. Arunachalam. 
Director’s Qualification : Shares for Es. 5,000. 
Auditors : Brahmayya & Co. 

Accounts closed as at 3Lst August. Meeting in 
March. Voting Rights : One vote for each share. 
Transfer Fee : Es. 2 per deed. Sub-division or New 
Certificate Fee : Ee. 1. Either or Survivor Clause : 
Recognised. 

Capital Authorised : Es. 

25,0CK)—6% tax-free Cumulative Pre¬ 
ference Shares of Es. 100 each . . 25,00,0(X) 

75,000 Equity Shares of Es. 1CK) each.. 75,00,000 

li,00,(X),00() 

Issued: 

15,000— 6% tax-free Cumulative Pre¬ 
ference Shares of Es. 100 each .. 15,()0,rKX) 

40,000 Equity Shares of Es. 100 each.. 40,00,000 

55,00,000 


Subscribed : Es. 

2,454—6%, tax-free (Cumulative ‘A’ 

Preference Shares of Es. 100 eaoli.. 2,45.400 

11,186 -6% tax-free Cumulative ‘B’ 

Preference Shares of Rs. I (JO each. . 11,18,600 

39,409 Equity Shares of Rs. lOO eacli 
fully paid .. .. 39,40,900 

53,04,900 

Jjcsit Allotment and Calls unpaid .. J0,750 


52,91,150 

Add Forfeited Shares (amount j)aid-uf)) 36,875 


53,31,025 

Note.— Originally, 5,(XX)' 6%^ tax-free Cumulative 
Preference Shares of Rs. 100 each and 40,0(K) Equity 
.shares of Es. 100 each were issued. Of this only 
3,107 Preference shares and 31,399 Equity shares 
were taken up with the Paid-u}> Capital at 
Rs. 34,50,600. The balance 3,893 Preference shiires 
and 8,601 Equity shares were issued to the public in 
October, 1956 and only 1,893 Preference .shares and 
8,097 Equity shares were subscribed for and 87 
Equity shares were subsequently forfeited. After 
this, the Paid-up Capital was Es. 44,40,900. In 
December, 1957 a further 10,000 Preference shares 
of Es. KXJ each were issued to other than share¬ 
holders and of this so far only 8,640 shares have been 
taken up, increasing the Paid-up Capital to 
Es. 53,04,900. 

The Company manufactures Portland Cement 
only. The factory is at Cement Nagar near. 
Bugganipalli Village, Dhone Taluk, with a capacity 
of 62,700 tons per annum. 







Paia-up Capital •• 

52,y4,lfiO 

Land 

R» 



Ruildings 

2i,7Gr, 

])(*vclopment Rebate Reserve 

l2,ri4,fXX) 

• • I 1 

Lc<S‘.s Depreciation , . 4 r,/. 4 .u 


Secured Loans *. 


- -- _ 

).'t. 11.423 

Erom Industrial Yinance Corporation 
of India 

42,38,864 

1‘lant and Machinery . . 

Less Dopreciation .. 3,3 7,64^ 

From Banks 

5,87,816 


50,12,282 

Electrical Eqiiij>mcnts, etc. 31,67,3U3 

From Wc.st German Collaborators 

3,56,424 

Unsecured Loans : 

From Banks 

5,07,055 

IjCss Depreciation .. 2,03,255 

22,64,138 

From Others 

7,44,400 

Net Block .. 

93,42,008 

Sundry Creditors 

4,24,284 

Investments 

2,000 

Interest on Loans 

69,815 

Stores and Sj)ares 

7,86,821 

Deposit from Stockists, etc. . . 

1,23,001 

Stock of Raw Materials, etc. .. 

12,51,492 

Other Deposits and Advances 

10,588 

Sundry Debtors and Adv^ances 

7,39,133 

Advances against Sales 

86,803 

Cash . 

1,20,480 

Due to State Trading Corporation 

98,060 

Loss and Miscellaneous Expenditure ., 

15,99,631 

Total .. 

1,38,42,165 

Total .. 

1,38,42,165 


As at 31st August 1959 


Rs. 


f Preference 




I 18,64,000 

Capital 4 

L Equity .. 




39,80,160 

Reserves .. 




12.64,000 

Loans 




64,34,559 

Stock of Raw Materials, etc. 




12.51.492 

Cement Sales 




16.8.5,507 

Depreciation 




6,04,823 

Net Profit 




♦2,95,162 

Transfer tr) Reserves 




12,64,(X)0 

Dividend % per annum 



■ - 1 

1 

Nil. 

Carry Forward 



! 

* 15,59,162 


• Loss. 


SHREE DIGVIJAY CEMENT CO., LTD. 

(Established in 1944) 

Registered Office : Sikka via Jamnagar (Gujarat Managing Agents : Rhree Laxmi Agents Private 
State). Telegrams ; “ Jamcement ”, Jamnagar Ltd., Jamnagar. Terms of Managing Agency : On a 
Bombay and Sikka. Telephones : Bombay Office : sliding scale on the net profits at 10% on the first 
268241 (12 lines). Rs. 10 lakhs to 4% on any sum over Ra. 1 crore a^ 
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Shree Digvljay Cement Co., Ltd.—(conid.) 

per iho (\)nipfuii('^ Acf, 19r)(>, subject to a minimum 
of Jts. r>(>,<K)() jMM* aimiiin. 

Directors : (b>l>ifjrll{il) Ha.u^rur. (b)kulchau(l Ban^ur, 
Jtanic.-liw.uvjas- Birla, Baniiiath A. Potlar, Gajadliar 
Soiufiiii, Dlutajlal Ma^aulal and V. V. Joslii 
(Xi'miu/rr of ItHliiatwd Find nee Corporal Ion of India). 
Director’s Qualification : Equity Shares for Rs. o.ooo. 
Secretary: it. V. Maheshwari. Auditors: Hatlil)oi& 
Ihiroliit N’atsaraj r\). 

Accounts closed as at fllst I)(‘C(']n1)er. Meeting 
iji duly. Dividends paid iu ,luly. Voting Rights : 
Om‘ \ot(' foi- each Equity Shar<‘. Transfer Fee: 
nP. ‘in pr.r share with a niaximuin of He. 1 ])<u‘ deed. 
Sub-division or New Certificate Fee : nP. 50. 

Capital Authorised : Bs. 

2,00,000 (hunulative Preference Shares 

of Rs, loo eacdi .. . . 2,00,(X),(XK» 

3>00,000 E(pjity Shares of Rs. 1(K) eaeii .‘h0Od.K)dX)0 

5,a),00,(KK) 

Issued, Subscribed, Called and Paid-up : 

80,000 5^/0 free of In- Rs. 

coine-tax Redeema- 
Ijle ('uin:dative Prefe¬ 
rence Share's of 

Rs. 100 each (Re- 
deemahio at. par on fj 
montJis’ notice) .. 80,(X),(X)0 

Letis Gt) P re fe. r (' n e e 
Shares of Rs. 100 
each forh'ited . . G,0(X) 

...-— 70,94,(X>0 

1,.34,611 E(juity Shares 
of Rs. 100 each .. 1,34,01,KK) 

Lesa IG7 Equity Shares 
of Rs. 100 ea'li 
foifcitcJ .. .. 10,7O0 

Less (5dls iinpai<l . . 2,075 

-- 1,34,41,425 

Add Forfeited .shares amount jmid-up 
and Premium on shares . . .. 8,04,456 

2,22,39,881 

The Company has taken a loan of Rs. 50,00,000 
from the Industrial Finance Corporation, carrying 


interest at 5% per annum, rej)ayable in 12 annual 
instalments of Rs. 4,(K).000 and the 13lh instalment 
of Its. 2,00,000, commencing from 1st July. 1955. 
Amount outstanding as on 31st December, 1959 is 
Rs. 30,00,0(Kt 

Note. Originally, the Authorised Capital was Rs. 2 
erores in 80,000 free* of liioorm* tax Redeemable 

Cumidative Preference shar(‘s of Rs. 100 each amt 
l,2o,t^00 E(piity shales of Rs. lOO each and 40,00t) 
I’refcreiuH* shares and GO, 000 E(jiiity shares were 
issued with tlie Paid-iqi Capital at Rs. 99,30.000, 
27o Preference shares and 13o E(]uity sliari's 
having been foileiti'd. In 1955, 3o,0n0 Equity 
share.s of Rs. 100 each wi're. issinal at par to holders 
as on 301 h Septtnnher, 1955, in th(‘ projiortion of 
one. new Eijuity share for e\(‘ry two Equity shares 
h(‘ld, increasing the Issued (5ipital to Rs. 1-35 erores 
and the Paid-uj) CapiOd to Rs. 1,28,57,900. in 
Novemher 1956, the Authorised Cajiital was increased 
from Rs. 2 (U-ore.s to Rs. 5 erores hy tlie creation of 
1,20,000 Preftuence shan's of Rs lOO ea,(;h and 
I,80,(XK) Ecpiity .shares of Rs. 100 ea:h and 40,000 
Preference shanks were issued at par in the projiortion 
of oiu; Preference share for every Jh'efi'nmee .share 
h<dd and 45,000 new Equity shares of Rs. 100 each 
were issued at a [>remium of Rs. 17J per share in 
the proportion of on(3 Equity share for every 
two Equity shares held, to liolders as on 7th 
November 195G, increasing the Issued (5if)ital to 
Rs. 2-15 erores and the Paid-up Capital to 
Rs. 2,14,35.425. 

The annual production Capacity is 4,30,000 tons 
cemtmt. The Company has mechanised the raw 
material (|uaiTying and handling processes and 
installed Aerial Rofieways (i) for loading of packed 
cement into .steamers and (ii) transportation of sand. 
The Company ])ropose to instal a clinker grinding 
section with packers at Bombay. 

The factory is situated at Sikka J^ort, near 
Jamnagar, Gujarat State. 

The West Coast Paper Mills Ltd., Bombay and 
Laxmi Asbestos Products Ltd., Bombay are 
subsidiaries of this Company. 
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SliTM DifTiJfty Cement Co., Ltd.— {contd,) 

Abridged Balance Sheet as at 31st December, 1959 



Ps. 

Paid up 

2,LL35,425 

Forfeit eil Khares 

ll,P2o 

Preiuiuiu on Shares . . 

7,93,331 

Capital Keserv(‘ 

J,G3,H12 

Ueneral P(‘se] \ e 

3().r)(),<K)() 

I )(^V(do})ni('nt lio])ate It (‘serve 

9,9(),()tl0 

Contingency it,(‘ser\ e 

4,95,358 

Secured Loans : 


From llie Industrial Finance (\)rpn.. . 

30,00,OtK) 

From t^ovl . of India 

1,14,785 

From itanks 

1.10,93,019 

lJns(‘c,ured Loans 

12,05,385 

Interest Ac-criierl on Ijoans 

55,759 

Unclaimed Dividends 

55,508 

Sundry Crc'ditors 

17,79,823 

Managing Agents Kemumuaticm 

2,05,212 

t’-ovision for Taxation 

5,55,369 

ihovision for Proposed J)ividends 

17,80,758 

Profit carried forward 

48,939 

Total .. 

•1,(>9,07,719 


Rs. 

Rs. 

Land, Ruildings, etc. . . 58,10,574 

Tjeas Depreciation . . 12,59,734 

55,70,940 

Machinery, etc. . . 3,45,99,560 

Lex.v T)epre.';iatioii .. 1,55,52,815 

1,91,46,745 

]^et Block 

2,17,17,585 

Buihlings under Construction . . 

5,68,079 

Extension Work-in-Progress . . 

1,17,012 

Investments 

S9,95,384 

Stores, Spares, etc. . . 

81.85,081 

St ock -in-Trade 

2,51,017 

Sundry 1 lehtors ami Acivances 

37,73,583 

Miscellaneous Expemliture 

50,(XX) 

Cash 

1,35,878 

Total .. 

4,69,07,71*1 




STRENGTH 
FOR OUR 
STRUCTURES 


Cement adds the ingredient of strength to our bridges and dams, 
streamlined office buildings and houses. To build with strength and 
durability, discerning architects prefer DIGVIJAY*S LOTUS brand Cement. 

I SHREE DIGYIJAY CEMENT CO. LTD. SIKKA 

BOMBAY OFFICE: SHREENIWAS HOUSE 
WAUDBY ROAD. BOMBAY I TELEPHONE: 26924 1 
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Shree Dlgvljay Cement Co., Ltd.— 

Analysis ot Working. 


Ak at SUt 
December. 

1050 

10.51 

j 1062 

1053 

1064 

1956 

1966 

1057 

1958 

1959 


Rs. 

R8. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs, 

BS. 

Rs. 

Rs. 

rPref. 

39,7:^,000 

; :19,73,000 

30,74,000 

30,7r»,(K)(» 

39,70,000 

.39,77,r>00 

39,94,000 

70,92,875 

79,94,000 

•79.94,000 


.V.)..^.7,000 

r*9.r>7,ooo 

.50,58,500 

6.),6S.2(K) 

.50,7:^,700 

88,80,400 

1,09,67,600 

1,34,10,200 

1,34,40.425 

!, 34,41,425 

aeservi'g 



3,00,000 

10,00,000 

13,00,000 

28,50,0(8) 

48,67,120 

43,00,427 

43,53,894 

46,99,170 

Loao.s .. 1 


17.60.018 

38.34,102 

65,65,870 

61,70,024 

48,45.410 

1.09,08,787 

1,21,65,133 

1,56,5.5,210 

1,54,74,190 

Sto:k-)n-Tra<le. 


3,33,703 

4,00,977 

16,13,608 

4,48,003 

2,80,762 

6,02,716 

1,06,317 

3,20,214 

2,04.017 

Output of 
CemeQt (tun.'').; 

1.10,088 

99,253 

1,20.243 

1,65,382 

2.86,268 

2.26,432 

2,47,174 

3.56,855 

3,49.9(>9 

3,91,000 

Cemeat Sales | 


; 82,16,768 

00.07,590 

1,06,76,287 

1,76,89,047 ! 

1,68,.52,60.5 

1,92,89.044 

2,46,47.426 

2.41,89,975 

2,77,22,814 

Depreciation .. I 

10,00,000 

10,00,000 

10,00,000 

16,00,000 

18,00,000 

18,00,000 

17,02,689 

26,85,067 

20,43,36:^ 

19,41,:)30 

Taxation 








3,2.5,000 

7,25,000 

10,40,000 

Net Profit 
Tranafer to 

4,20,351 

7.44,238 ! 

1 

13,11,196 1 

1 

8,81,666 

28,71,008 

25.55.767 

20.92,170 

14,15,114 

13,3.3,991 

16,21,.548 

2,99,918 

Re»ervea.| 


3,00,000 

7,00,000 j 

8,00.000 

12,60,000 

16,00,000 

10,00,000 

3,00,000 

6,90,082 

Dtyidond% p.a.| 

Nil. 

6 1 


6 

8* 

81 

9 

0 

9 

9 (0 

Carry Forward.j 

1,45,600 

80,830 1 

1,41,034 j 

1,62.701 

2,77.144 

2,78,525 

3,87.111 

2,28,855 

58,077 

48,939 

fHIgh. 

Prices < I 



76-50 

77 00 

180 00 

209-60 

207 60 

153-75 

162-25 

161-00 

Uow. j 

i 


68-50 

66-00 

04-50 

160-00 XR 

162 OOX.R. 

128-00 

127- 00 

129-00 


(0 Taxable. 


SONE VALLEY PORTLAND CEMENT CO., LTD. 

(Established in 1922) 


Registered Office : 11, Clive Row (2nd Floor), 
Calcutta-1. Telegrams: “Portland”, Calcutta. 
Telephones : 22-5565 & 22-5487. 

Directors : A. K. Jain (Chairman), B, N. Chatur- 
vedi, V. Fodder and 8. Dabriwala. Director’s 
Qualication : 1 ,(XX) Equity Shares. Secretary : S. L. 
Taparia. Auditors : Lovelock & Lewes. 

Accounts clo.sed as at 31st December. Meeting in 
September. Dividends paid in October. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certificate 
Fee : Rs. 2. 

Capital Authorised, Issued and Subscribed : Rs. 

7,40,241 Equity Shares of Rs. 5 each 
fully paid (for other than cash) .. 37,01,205 

7,59,759 Equity Shares of Rs. 5 each 
fully paid (for cash) .. .. 37,98,795 

75,00,000 


The Company’s works are situated at Japla, 
Palamau District in Bihar, and the annual capacity 
is 2,35,000 tons approximately. It is proposed to 
increase the capacity by 500 tons per day, under 
the U. S. Economic Development Loan Fund. 

The Company ])roduces ordinary Portland Cement 
which i.H marketed under the “ Rohtas ” Brand and 
a small quantity of Rapid Hardiming PortlaTid 
Cement which is marketed under the “ IL>htacrete ” 
Brand. 

To ensure regular sii]>])ly of Coal, ihe \'om}>any 
acquired in 1945 a mining lea.se of 1,189 acres of 
coal bearing land in Barichatan Blocks known as 
the Hutar Coal Field, about 2J miles South of 
Barwadih Railway station (Ea,stern Railway) ap¬ 
proximately 66 miles from the Cement Works of 
the Company at Japla. Besides this, the Company 
have a prospecting licence of an adjacent property 
extending to 720 acres and are acquiring a further 
mining lease of about 370 acres in Hurilong Village. 
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Sone Valley Portland Cement Co.» Ltd.— (contd,) 

Abridged Balance Sheet as at 31st December, 1958 


Paid-up Capital 

Rs. 

.. 75,00,000 

Reserves : 

General 1 

5,65,(XX) 

(ieiicral TI 

8,5(),0()() 

Developincnt Rebate 

Workmen’s Compensation . . 

1,3(),(X)0 

20,(KX) 

Plant and Machinery 

2,85,000 

Secured Loans 

31,42,604 

Unjiaid and Unclaimed Dividends 

3,93,260 

Provision for Taxation 

2,55,320 

Sundry Creditors 

.. 21,99,073 

Provision for Proposed Dividends 

4,50,(XK) 

Profit c.arried forward 

27,712 


Total .. 1,58,17,969 


Rs. 

Rs. 

Land, Shale, Quarries .. 

66,873 

Buildings .. 46,95,188 

Letts Depreciation .. 32,56,013 

Machinery and Plant .. 1,42,17,935 

Depreciation 97,17,142 

14,39,175 

45,00,793 

Ropeway and Piers, etc.. . 34,13,973 

Less Depreciation . . 29,4(), 139 

4,73,834 

Net Block . 

f)1,80,675 

Investments 

5,26,,174 

Stores, etc.. . 

44,0.5,129 

Stock-in-Trade 

10,25,192 

Sundry Debtors and Advances 

. 25,10,243 

Cash 

6,.56,704 

Miscellaneous Expenditure 

2.13,6,52 

Total 

. 1..58,17,969 


Analysis of Working 


A8 at Slat December. 

1950 

1951 

1 1952 

1953 

1954 

j 1955 

1956 

1 1057 

1968 


Its. 

RS. 

RS. 

RS. 

Bs 

R>. 

Rs. 

lU. 

Rs. 

Capital 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

7.5,00,000 

75,00,000 

75.00,000 

lleservoft 

7,50,000 

13,50,000 

19,85,000 

20,75,000 

20,75,000 

22,00,000 

17,.50,000 

17,50,000 

18,30,000 

Loana 

4,18,845 

4,27,007 

3,88,648 

6,62,881 

6,85,535 

9,74,467 

6,62,239 

14,69,911 

31,42,604 

Stock-iii'Trade 

l,8i),332 

6,55,071 

3,93,231 

2,75,798 

82,661 

1,07,547 

1,56.153 

3,19.870 

1,45,612 

JEta^r Materials 

7,82,229 

10,96,548 

11,80,043 

11,44,825 

12,93,844 

9,14,122 

8,48,790 

4,98,991 

7,07,625 

Cenaoiit Productinn 

1,75,22.5 

2,50,330 

2,32,640 

2,13,900 

1,96.910 

1,9.>,000 

1,74,030 

1,77,210 


(rons.) 










Gross Sales 

1,18,57,981 

1,74,87,427 

1,82,72,421 

1,11,52,642 

1,25,89.601 

1,24,61,202 

1,11,25,412 

1,40.18.450 

1.93.72,642 

Depreciation 

4,34,908 

4,01,006 ; 

4,00,057 

3,96,910 

4,12,2S3 

3,65,943 

I 4,60,192 1 

1 4,84,371 

6,19.022 

Taxation 


9,80,000 i 

6,90,000 

2,00,000 

3,18,000 

2,35,000 


80,000 

48,000 

Net Profit ,, 

2,73,418 

12,.50.S98 

10,50,818 

6,20,290 

4,57,006 

6,53,487 

• 1,12,654 

4,64,440 

7,03,085 

Transfer to Rea .. 

.. 

6,00,000 

3,50,000 

90,000 

1,00,000 

1,25,000 


4, .50,000 

6,30,000 

Dividend '!(, per annum. 

4 

8 

10 

7* 

5 

1 6 

t3 

to 

6 

Carry Porw ird 

30,942 

81,S10 

38,657 

6,448 

88,454 

1 41 941 

4,287 

18,727 

27,712 

f TIl.tliogt 

7-37 

8-25 

8-12 

7-87 

8-87 

8-87 

10 00 

8 19 

6-75 

Pricen <, 










Lo vest 

5-31 

6-12 

6-75 

6-19 

6-75 

7 31 

7-19 

4-37 

4-44 


t After traniiler irom (general aciOrve. * LotiS. 


TRAVANCORE CEMENTS LTD. 

(Established in 1946) 

Registered Office : Post Box No. 35, Nattakam, Managing Agents : Esse! (Private) Ltd. Terms of 
Kottayam. Madras Office: 175/1, Mount Boad, Managing Agency : On a sliding scale on the net 
Madras-2. Telegrams : “ Travcement,” Kottayam. profits at 10% on the first Rs. 10 lakhs to 4% on any 
“ Centshell/’ Madras. Telephones : 511 and 767, sum over Rs. 1 crore as per the Companies Act, 1956, 
Kottayam, Madras 841128. subject to a minimum of Rs. 60,0Ck) per annum. 
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Travanoore Cements Ltd. — {aontd,) 

Directors ; C. S. Loganathan (Chmrmnn)y P. S. 

Padinanabhan (Kerala Guvermmna), (Plx-Ogicio), M. 
Abduflsalani (Kerala Oorentwent), (Ex-()fficio), 
Parayath E. Raman Menon, S. V. Pandit, 
S. Ch(!iiniaj>pa Mudaliar and N. Krishna Iyer. 
Director’s Qualification ; Shares for Rs. 5,000. 
Auditors : ciujriyan and Oheriyan, K. Venkata- 
cl'alam Iyer &* Co., K. G. Kuruvilla and T. 
Velu Pillai. 


division or New Certificate Fee : Re. 1. Either or 
Survivor Clause : Recognised. 

Capital Authorised : .. Rs. 

10,00,000 Equity Shares of Rs. 10 
each .. .. .. .. ],00,(K),00() 

Issued and Subscribed : 

5,00,(XX) Equity Shares of Rs. 10 each r)0,(K),0(K) 


Accounts closed as at 31 st December. Meeting in 
July. Dividends paid in July. Voting Rights : One 

vote for each share. Transfer Fee : nP. 25 per share 
subject to a inaxinium of Rs. 2 per deed. 


The factory is situated at Nattakaiu, Kottayaiii. 
The Company manuliicdures White Ceiiumt and 
production commenced in May 1949. 


Sub- 

Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-iif) Capital 

.. 50,00,000 

Development Rebate Reserve 

3,87,360 

Deferred Taxation Reserve . . 

7,50,0(J0 

Reserve for Contingencies 

40,000 

Secured Loans : 


From Kerala Government .. 

.. 26,( 5,138 

From Banks 

.. 18,31,934 

Interest on above 

59,473 

Advance for Cement 

4,51,806 

Security Deposits 

1,97,118 

Unclaimed Dividends 

29,837 

Due to Managing Agents 

30,238 

Sundry Creditors 

6,50,3.^5 

Other Liabilities 

48,368 

Provision for Proposed Dividends 

3,00,000 

Profit carried forward 

29,086 

Total 

.. 1,24,10,743 


Rs. Rs. 


Buildings, etc. 

Less Depreciation 

. 4 8,03,577 
. 15,-b,142 

33,38,235 

31,56,588 

11,94,759 

Plant and Machinery 
Z/e.s\s Depreciation 

. 55,95,441 

. 31,38,853 

Elec. Installations, etc. 
Lejis Depreciation 

. 23,29,54 (■) 

. 11,31,787 

Net Block 

Investments 

Stores, Spares, etc. 

Stock-in-Trade 

Sundry Debtors and Advances 

Cash 

79, 9,582 
■:8,9:8 
23,5 ,i77 
1( ,02,. 49 
3,9 ,h50 
1^,837 


Total 

1,2 ,10,743 


Analysis of Working 


A» Slit December. 

1060 

1061 

1062 

1063 

1064 

1066 

1056 

1957 

^ 10.')8 

1050 


Its. 

&B. 

Rs. 

Rs. 

Re. 

RS. 

liB. 


liB. 

RS. 

C»1 Ital .. 

40,07.905 

40,00,886 

50,00,000 

50,00,000 

60,00,000 

60,00,000 

60,00,000 

50,00,000 

60.05,00 

00.00,000 

Re.-^erve8 









1,423 

3,87.860 

Loans .. 

46,20,737 

46,24,210 

42,56,306 

43,56,766 

33,36,403 

31,06.090 

22.16,724 

37,85,024 

34,85,730 

44,37,072 

Stock of Cement .. 

1,16,936 

1,03,310 

1,33,103 

4,20,568 

4,54,109 

3,34.006 

2.70,047 

4,91,163 

4,11,141 

10,02,340 

Cement Sales 

48,62,866 

44,85,174 

43,14,644 

36,70,206 

43,00,106 

40.36,118 

46,63,300 

41,29,120 

48,02.002 

33,33,806 

Cement Produced (tons) 

45,000 

46,000 

45,000 

40,000 

49,000 

62,000 

54,000 

53,000 

52,600 

.. 

Depreciation 

6,26,823 

6,37,420 

6,43,723 

6,11,582 

6,68,005 

6,17,246 

4,82,168 

4,45,287 

4,11,680 

6,61,497 

Taxation 

.. 


10,000 

! 

.. 




.. 

.. 

Net Profit 

2,60,606 

6,01,217 

1,18,268 

1,44,808 

6,51.406 

6,62.144 

4,71,209 

6,18,130 

5,83,102 

* 88,787 

Dividend % per annum 

A 


6 

5 

«i 


6 

6 

6 

6(0 

Carry Forward .. 

86,470 

2,87,702 

1,42.454 

2,86,431 

2,75,664 

6,86,802 

7,08,101 

8,24,681 

2,67,878 

20.080 

fHigheet 

Prkee < 

7-26 

fi-50 

6-12 

4-8T 

8-44 

14-62 

18-66 

10-06 

0-60 

10-76 

f Lowest .. 

6-fi6 

5-00 

4-87 

4-26 

4-87 

7-87 

0-87 

6-00 

7-00 

8-85 


Note.—The Company oommenoed commercial production only from let Auiruet. 1040. Hence the Profit and Loee Account figures tot 
1040 relaU to the period bom lit Auguat, 1040 to Hat December, 1040. t% dividend reeommended for the year lOfifi paid in May. 1007. 

• - (0 TAxable. 
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With consistent upward trends 

Average Daily Nett Sales (ABC) 
for January-June I960 

73,646 

Only a newspaper that has profound influence 
over its readers can achieve such steady progress 
in an area which abounds in newspapers. 
Obviously there’s not a better medium for you 
in Kerala to reach the cream of your market. 

THE 

MATHRUBHUMI 

THE NATIONAL DAILY IN MALAYALAM 

CALICUT 

Phone Nos; 2111 & 2112 Telegrams: MATRUBHUMI 

* 

Chief Editor : K. P. KESAVA MENON, B.A. (BMruter-auLaw) 

* 

PLEASE CONTACT THE ADVT. MANAGER 
or OFFICES AT : 

BOMBAY I MADRAS I CALCUTTA I NEW DELHI I TRICHUR I ERNAKULAM I TRIVANDRUM 
Phone : 263096 I Phone : 61643 | Phone : 4402 I Phone : 44490 I Phone : 84 I Phone : 70 I Phone : 2578 

PALGHAT (Phone : 246) & CANNANORE (Phone ; 363) 
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AMALGAMATED COALFIELDS LTD. 

(Established in 1924) 


Registered Office : Post Box No. 70, 4, Bank shall 
Street, Calcutta-1. Telegrams: “ Shawlace.” 
Telephones : 23-moi (8 lines). 

Managing Agents : Shaw Wallace & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the not ])rofit.sat 10% oji tjjo first. Rs. lO lakhs t.o 
on any sum over Rs. 1 cro*'e as per the 
(k)rn])anios Act, 1950. 

Directors ; I). F. R. Mahows (Chnirmn}})^ R. P. 
Goonka, A. I. Mu^ison. B. Gill and R. N. Bangur. 
Director’s Qualification : Nil. Auditors : Price, 
Waterliouse, Peat & Co. 

Accounts closed as at 31st March. Meeting in 
No\(‘inber. Dividends paid in Novomber. Voting 
Rights : One \’ot(i for each shnre. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

3,00,000 Equity Shares of Rs. 10 each. 30,00,000 


Issued and Subscribed : Rs. 

1,06,460 Equity Shares of Rs. 10 each 
fully paid-up pursuant to a contract 
without payment being received in 

cash .. .. .. .. 10,64,660 

1,48,534 Equity Shares of Rs. 10 each 
fully paid-up for cash .. .. 14,85,340 

25,50,000 


The Company’s ])roperti(‘.s aggregating 9,233-40 
acres are situated in the Pouch Valley district of 
the Madhya Pradesh, north of Nagpur and about 
450 miles from Bombay. The Pencil Coalfields are 
particularly widl jdaced to su])ply the Bombay and 
Indore markets. The collieries el jiroscnt working, 
are equi})j)ed to raise a total outj)iit of 77,(X)() tons 
per month. 

Dividends : 1958-12?,%, 1959- 15% and 19ro- 
P>% laxab’e. Prices (1959): Highest—Rs. 26 5). 
Lowest—Rs. 21—25. 


BENGAL BHATDEE COAL CO., LTD. 

(Established in 1906) 


Registered Office: Post Box No. 2031, 14, 
Netaji Siibhas Road, Calcutta-1. Telegrams: 
“ Gangeshwak.” Telephones : 22-0545 (3 lines). 

Managing Agents : Kalyanji Mavji & Co. Terms 
of Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 laklis lo 4% 
on any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : Khatau M. Shethia, Kalyanji Mavji 
Hhethiah, R. C. Patel and Bhagwandas TooLsidas. 
Director’s Qualification ; Shares for Rs. 500. 
Auditors : G. Basu & (^o. 

Accounts closed as at 31st December. Meeting 
in October. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee ; 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

45,000 Equity Shares of Rs. 10 each .. 4,50,000 


Issued and Subscribed : Rs. 

44,935 Equity Sb ires of Rs. lO each 

fully paid-up 1,49.350 

The Colliery is in the Manbhoom District of the 
Jherria field (Bihar). Tlie property covers an area 
of 370 acres, which includes the tillages of Bhatdee 
and Teturia. There are three seams, of which the 
bottom (known as the Mohuda or Murulidih seam) 
consists of selected grade (‘oal and the top seam 
consists of grade I. Since the half-year ended June 
1934, the Colliery has l)een worked on contract, 
and both seams are now b(‘.ing worked. On 20th 
August, 1955, Andrew Yule & Co., Ltd., relinquished 
the office of the Managing Agents. 

Dividends: 1957—9%, 1958—21% and 1959— 
2J%. Prices (1959) : Highest—Rs. 6-00. Lowest 
—Ra. 4-25. 
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BENGAL COAL CO., LTD. 

(Established in 1843) 


Registered Office : P.B. No. 150, 8 Clive Row, 
Calcuttu-1. Telegrams: “ Collieries.” Tele¬ 

phones : Bank 22-4311. 

Managing Agents : Andrew Yule & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 7 i% on the first Rs. 50 lakhs to 4^/^ 
on any sum over Rs. 1 crorc subject to a minim .m 
of Ks 50,00(J per annum. 

Directors : N. Stonhouse A. D. Ogilvie, 

Lord Sinha of llaipar, Cokui Chan(l Bangiir, Sir 
Asoka Roy and R, R. Iyer. Director’s Qualifi¬ 
cation : Shares for Rs. 1,000. Auditors : Price, 
Waterhouse, Peat & Co. 

Accounts closed as at 31st October. Meeting in 
May. Dividends paid in May. Voting Rights : 
One vote for («icli share. Transfer Fee : Rs. 2 f)cr 
dtMHl. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Capital Authorised, Issued and Subscribed : Rs. 

20,(K)0 -4.1% Cumulative Prefer¬ 
ence Shares of Rs. 100 each 
fully })aid in cash .. .. 20,00,000 

*70,000 E(juity Shares of Rs. 100 
each fully paid issued for cash .. 70,(K),000 

50,000 Ecjuity Shares of Rs. 100 each 
fully paid (1950 bonus) .. .. 50,(K),000 

1 , 10 ,() 07)00 

* Including 11)60 issue. 

Note.-- -Originally, the Authorised, Issued and 
Paid-up Capital was Rs, 40,00,000 in 40,000 Equity 
shares of Rs. 100 each. In February, 1947, the 
Authorised, Issued and Paid-up Capital was in¬ 
creased to Rs. 70,00,000 by the creation of 10,000 
Equity shares of Rs. 100 tuich and 20,(XX)~“4J% 
taxable Cumulative Preference shares of Rs. 100 


each. The Preference shares were issued to the 
Managing Agents at par and the Equity shares 
were issued at a premium of Rs. 30 ) per share to 
holders as on 27th February, 1947, in the proportion 
of one new Equity share for every four existing 
Equity shares held. In March, 1950, the Authorised 
Issued and Paid-up Capital was increased to 
Rs. l,2(),fX),000 by the creation and issue of 50,000 
Equity shares of Rs. 100 each ])y capitalising a sum 
of Rs. 50,00,(KX) out of Reserves, as bonus to holders 
as on 17th March, 1950 in the proportion of one 
bonus share for every Equity share h(dd. At the 
same time, the 1,00,000 Equity shares of Rs. 100 each 
were consolidated into 50,000 shares of Rs. 200 each 
and in February, 1957, tlie shares wore sub-divided 
into 1,00,000 Equity shares of Rs. 100 each. 

The Company have mining rights over 88,000 
acres of land of which 55,000 acr(\s are Coal-bearing 
with Coal-seams situated mainly in the Ranecgungo 
Coalfields and in the Ciridih, Palamau and Jhorria 
Coalfields. The Com})any have leased out some of 
their properties to other comyuinios deriving there¬ 
from royalties and income. The collieries in the 
Raneegunge field are : — 

(1) Seetalpore, Chinakuri, 3 Pit, 1 2 Pit 

Incline Nos. 9 and 10 pits. Sodepore, Poidih, Parhelia, 
(2) (Jirimint, Banksimula Nos. 7, 8 and Banksimula 
11 and 12, 12 yhts Kankardanga (3) Chanch, Jun- 
kundar, (4) Murulidih and (5) Rajhara. The Collieries 
(1) and (2) mine Selected Grade coal from the 
Sanctoria, Dishergarh, Poniati and Koithi seams 
of the Ranegunge scri(3s. Colliery No. 3 Chanch 
seams of the Barakar Series which produce coal 
equal in value to the best Jherria, and Colliery No. 

4 the Murulidih on Mohuda bottom seam of the 
Raneegunge series having the characteristics of 
Dishergarh coal. 


Abridged Balance Sheet as at 31st October, 1959 


paid-up Capital 

Rs. 

1,20,()0,(XX) 

Premium on Shares .. 

10,00,000 

Capital Reserve 

10,075 

General Reserve 

1,20,00,0(K) 

Dividend Equalisation Reserve 

12,(K),()(K) 

Stores Valuation Reserve 

20,(X),000 

Taxation Reserve 

6,92,562 

Provision for Bad and Doubtful Debts . 

5,65,044 

Development Rebate Reserve 

10,11,4(X) 

Loans Secured 

57,47,365 

Loans Unsecured 

3,79,469 

Provision for Taxation 

36,44,451 

Provision for Cesses 

16,81,772 

Provision for Proposed Dividend 

15,45,(XX) 

Unclaimed Dividends 

4,92,017 

Sundry Creditors 

1,56,26,635 

Profit carried forward 

10,20,411 

Total .. 

6,06,16,201 



Rs. 

Rs. 

Land and Mining Rights 


11,27,845 

Deve]o])ment .. 


25,89,800 

Buildings 

. 1,24,50,224 


Lesa Depreciation 

. 58,50,135 




66,00,089 

Machinery and Plant . 

3,40,97,786 


Less Depreciation 

. 2,46,15,946 




94,81,840 

Furniture, etc... 

57,60,098 


L('ss Depreciation 

25,60,429 



— 

31,99,669 


Net Block .. 

2,29,99,243 

Investments 


13,39,645 

Stores, etc... 


1,58,45,143 

Stock of coal 

.. . * 

14,05,235 

Sundry Debtors and Advances, etc. 

1,80,86,230 

Cash . • .. 

. . 

9,40,705 


Total .. 

6,06,16,201 
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Analysis of Working 


Bengal Coal Co., Ltd.— 


Ai»t 

j 81-10-ld63 

30-4-1954 

j 81-10-1964 

80-4-1956 

j 31-10-1955 

1 31-10-1966 

1 

1 81-10-1967 

31-10-1068 

j 31-10-1959 


Its. 

Kb. 

Bs. 

KS. 

B8. 

B8. 

Rh. 

BS. 

1 Bs. 

f Preference 
Capital < 

L Equity 

20,00 000 

20,00,000 

20,00,000 

20,00,000 

20,00.000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 i 

1,00,00,000 

1,00,(X).000 

Beserves .. 

1,11,50,000 

1.14,00,000 

1,19,25,854 

1,26,49,228 

1,32,49,223 

1.44,17,562 

1,62,13.157 1 

1,00,15,634 

1,72,21,475 

L-oani 

64,81,523 

64,01,828 

61,69,778 

62,63,108 

14,20,177 

53 837 


28,77,502 

61,26,834 

Stock of Coal 

19,2.3,606 

22,72.160 

9,01,764 

11,91,567 

8,63,048 

13,92,389 

17,78,6’0 i 

15,83.342 

14,05.235 

(!oal KaiHings (Tons) 

11,39,168 

11,78,629 

11,62,401 

13,27,236 

2.5.00,787 

23,20,350 

28,01,164 1 

28,62,170 

28,35,396 

Sale of Coal 

3,22,49,844 

2,82,14,360 

3,22,01,428 

3,19,63,629 

3,42,12.854 

4,30,94,390 

6,05.03,931 i 

r,26,56,030 

6,36,14,244 

Depreciation 

12,16,000 

11,06,000 

13,16.000 

12,00,000 

14.27.000 

25,00,000 i 

24,00,000 1 

ri 

o 

o 

o 

o 

19,50,000 

Cesses 

70,000 

1,10,000 

1,84,000 

2,60,000 

2,35,000 

3,37,000 

6.20,000 j 

7,61,000 j 

6,07,000 

Taxation .. 

6,60,000 

7,60,000 

6,75,000 

15.00.000 

11,50,000 

18,00,000 

45,90,000 : 

r>i,oo,ooo ' 

34,36,8tH) 

Net Profit 

9,70,717 

0,34,637 

14,H6,.358 

18,04,946 

14.68,786 

30,29,470 

23,88,136 1 

23,91,194 i 

38,75,286 

Transfer to Keserves. 
Dividend % per 

2,50,000 

2,60,000 

6,25,854 

7.23,369 

6,00,000 

10,00,000 

7,00,000 1 
174 ' 

5,00,000 ! 

1 

14,52,214 

annum .. 

15 

15 

15 

17* 

17i 

26 

174 ' 

25 (O 

Carry Forward 

6,28,909 

5.80,260 

0,07,575 

7,80,965 

7,31,563 j 

9,44,657 i 

11,46,060 

10,48,780 ! 

10.20,411 

( Highest .. 
Prices -i 

642-00 

616-00 

1 

632-00 

522-00 ! 
497-00 1 

.578 00 1 

614 00 

1 

1-240-00 

300-00 1 

.323 00 

f Lowest 

602-00 

601-00 

481-00 

1 

493 00 1 

500-00 1 

t203-00 

201-00 , 

273 00 


t For ItB. JOO paid shares, (0 Taxable. 


BHALGORA COAL CO., LTD. 

(Established in 1904) 


Registered Office : Post Box No. 30, 3, Synagogue 
Street, Calciitta-J. Telegrams : “ Centum Tele¬ 
phones : 22-0715. 

Managing Agents : H. V. Low & Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
tlic net })rorits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crorc as per the Companies 
Act, 1950, subjiict to a minimum of Rs. 50,000 
per annum. 

Directors : Indrakumar Karnani, Rawatmull 
Karnani, P. Roy Choudliury and M. L. Bose. Direc¬ 
tor’s QualiAcation : Shares for Rs. 2,(X)0. Auditors ; 
George, Read & Co. 

Accounts closed as at 30th September. Meeting 
in November. Dividends paid in December. Voting 
Rights : One vote for each share. Transfer Fee : 


Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised, Issued and Subscribed : Rs. 

1,60,000 Shares of Rs. 10 each fully 
paid-up .. .. .. 16,00,(KX) 

Lrss Calls in arrears .. . . 3,(X)0 

15,97,000 


The Company’s properties, Bhalgora and Simla- 
bahal are situated in the Dhanbad District of Bihar. 
The Company manufactures Hard Coke. 

Dividends : 1956—1957—5% and 1958— 
1-1/5%. Prices (1959) : Highest—Rs. 8-25. Lowest— 
Rs. 6- 67. 


BHARAT COLLIERIES LTD. 

(Established in 1944) 


Registered Office : Dalmianagar, Bihar. Tele¬ 
grams : “ Sahujain ”, Telephone ; Dalmianagar-S. 

Managing Agents : Sahu Jain Ltd., 11 Clive Row, 
Calcutta-1. Terms of Managing Agency : On a 
sliding scale on the net profits at 10% on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the Companies Act, 1956. 


Directors : Ashok Kumar Jain {Chmrjnan)^ 
Balabux Poddar, Krishna Prasad Kbaitan, Parraesh- 
wari Lai Sonthalia and Biinal Prasad Jain. Director’s 
Qualification : One share. Auditors : K. N. 
Gutgutia & Co. 

Accounts closed as at 30th June. Meeting in 
May. Dividends paid in May. Voting Rights: 
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Bharat Collieries 

One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

80,000—5|% taxable Cumulative 

Preference Shares of Rs. 100 each.. 80,00,000 

12,00,000 Equity Shares of Rs. 10 each 1,20,00,000 

2,(K),00,000 


Issued, Subscribed, Called and Paid-up : 

30,000-~5i% taxable Cumulative 
Preference Shares of Rs. 1(K) each 
fully called up in cash ,. 30,(X),000 

4,00,000 Equity Shares of Rs. 10 each 
fully called up in cash .. .. 40,00,0(K) 


70,00,(K)0 


Debentures : Outstanding .. Rs. 30,(X),fXX) 

Rs. 30,00,(K)0 in 3,000—4J% taxable bearer bonds 
of Rs. 1,0(K) each, issued at par in June, 1944, interest 
payable on 30th April and 31st October, redeemable 
in October, 1956, the date of redemption has been 
extended to 1964, and the rate of interest increased 
to 6%. 

This Company is to merge with the Rohtas 
Indus! ries Ltd. and Rohtas will allot to Bharat 
Collieries shareholders one Rohta Preference sliare 
for every Bharat Preference share with same rights 
and one Rohta Equity share for every 2.^ Bharat 
Equity share and Bharat Debentures to be exchanged 

Abridged Balance Sheet 



Rs. 

Paid-up Capital 

.. 70,00,000 

Development Rebate Reserve 

61,200 

Debentures 

.. 30,00.000 

Secured Loan 

.. 11,54,719 

Sundry Creditors 

.. 15,18,164 

Interest Accrued on Debentures, etc. 

56,295 

Provision for Taxation 

.. 11,96,480 

Unclaimed Dividends 

1,72,767 

Other Liabilities 

2,31,355 

Profit carried forward 

2,25,970 

Total 

.. 1,46,16,960 


for Rohta Debentures carrying same interest and 
right subject to Government sanction and confir¬ 
mation by shareholders and Court. 

The Company owns and works the following 
collieries: 

(1) Ekra Khas Colliery: in Jharia coalfields 
(which is the largest in the group) having 10 incliiu's 
and 5 pits, comprises an area of 1,103 bighas of 
selected and first class Coal bearing land (seams 
Nos. 12, 13 and 10, 11 served by seven railway 
sidings. Royalty payable As. 3 per ton on coke and 
coal and 0-1-6 per ton on small coal. 

(2) S. E. Baraboni Khas Colliery : in Raniganj 
Coalfields working both Poniati and Koithi Seams 
selected “ A ’* grade holding 900 bighas of royalty- 
free coal bearing land. 

(3) (yhapuri Khas Colliery : in Raniganj Coal¬ 
fields w^orking in Nigra Seam in an area of 834 bighas 
in selected “ B ” grade. Pits are being sunk to 
bottom seams. No royalty payable. 

(4) Maheshpur Colliery in Jaharia Coalfield : 
Working Nos. 10, 12 and 13 seams, comprisi^s an area 
of 834 iiiglias, royalty 0--6-0 per ton on cokes and 
steam coal and 0-3-74 ]>er ton on small coal. 

(5) Junnordeo Colliery in Pencil Valley Coal¬ 
fields (M.P.) : working Pench seams, jiroperty consists 
of 540 acres of coal bearing lands, royalty fiayable at 
5% on sale price. An Engineering works described 
as one of the largest in the coalfields is at Ekra. 

The IManagiiig Agency was takmi over by Sahu 
Jain Ltd,, from Dalmia Jain & Co. in November, 
1950. 

as at 30th June, 1959 



Rs. 

Rs. 

Land 


12,95,305 

Buildings 

.. 19,08,817 


Less Depreciation 

7,75,164 



— 

11,33,653 

Plant and Machinery 

.. 88,33,980 


Less Depreciation 

.. 59,38,997 




28,94,983 

Shafts, Inclines, etc. 

27,30,309 


Less Depreciation 

.. 13,11,393 



———-- 

14,18,916 


Not Block 

. 67,42,857 

Investments 


20,09,182 

Stores, Spares, etc. .. 


11,97,655 

Stock-in-Trade 


7,05,679 

Sundry Debtors and Advances 

38,22,141 

Cash 


79,436 


Total .. 

1,46,16,950 










AuJjriS of W«tklBf 


As at 30th June | 

1050 

1051 j 

1 

1»&2 

1053 

l»S4 ■; 

1955 

1»54 

: 

i_ 

m 

m» 


RB 

R8. 

E&. 

IIR. 

Kb. ! 

K8. 

B8. 

I Es. 

1 Es. 

‘Es. 

r Preference 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

80,00,000 

30,00.000 

30,00,000 

; 30,00,000 30.00,000 30,00,000 

Capital t 

t Equity . 

80,99,861 

39,09,007 

; 39,09,053 

30,09,098 

39,90,008j 

30,00,008 

/ 

40,00,000 

/ iOMOOi 

), 40,otj,m ); 40,00,000 

Debenturet 

30.00,000 

30,00,000 

1 30.00.000 

1 

30,00,000 

) 30,00,000 

80,00,000 

30,00,000 

80,00,000 

1 so,oo,ooc 

/ 80,00,000 

Reservet 


12,81,010 

1 13,31,010 

13,81,010 

1 14,81,0101 

1 

5,50,000; 

0,50,000 / 

2,75,000 

1 01,200 

I 61,200 

Stock-in-Trade .. 

8,65,501 

12,16,798 

16,86,811 

18,87,818 

13,01,44oj 

8,02.584,! 

.iotjoo ' 

4,01,244 

4,.'>(>,660 

‘ T,05,679 

OroBS Sales 

68,04,269 

91,07,810 

1,06,05,481 

1,13,92,167 

1,00,80,502,1 

1J,45,706| 

J2,ll,469 ! 

87,42,461 

91,07,77;; 

66,776 

Depreciation 

5,70,829 

6,4.5,874 

6,60,569 

6,41,372 

5,66,716 

2,38,398' 

3,68,458 1 

3,64,112 

3,35,7 U; 


Taxation 

3.90,000 

3,75,000 

3,75,000 

8,75,000 

8,26,000 

- I 


41,000 

20,(KX) 


Not Profit 

8,79,617 

4,32,624 

4,26.310 

4,54,154 

8,79,051 ♦ 

2,52,2211 

3.96.108 

76,786 

5,31.005 

•1,66.216 

Transfer to Reserves .. | 

1 

60,000 

60,000 

1,06,000 

1 

.. I 

i 

i 


•• 

Dividend % per annum .. ; 


6i 

61 

61 

6i! 

t 6l| 

61 i 

ta. 

t6 

Xil. 

Carry Forward .. .. i 

6,184 

19,18.3 

2.3,814 

6,280 

13,64.3] 

27,43.3 

8,636 

2,120 : 

3,91,186 

2,25,970 

r Highest 

Prices < 1 

8-00 

8-76 1 

7-26 

7-26 ! 

i)-t)0 

9 62 

9 37 

7 87 1 

6-56 j 

7 62 

\ Lowest .. j 

5-.50 

6-25 ' 

5-76 j 

5-25 1 

1 

6-60; 

7 62, 

7- 12 j 

6-94 j 

6-76 j 

6 n 


t AiUr dr’?.wing from KA‘«M‘rv®i». 


BORREA COAL CO., LTD. 

(Established in 1891) 


Registered Office : “ Chart^n^d Bank Buildings 
Post Box No. 185, Calcutta-1. Telegrams: 
Heilooal Telephones : 22-2351 (18 lines). 

Managing Agents : F. W. Heilgers & Co. (Private) 
Ltd. Terms of Managing Agency : On a sliding scale 
on the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956, 

Directors : D. 0. B. Pilkington, R. G. Edwards 
Eind S. B, Bose. Director’s Qualification : Shares for 
Rs, 5,000. Auditors : Price, Waterhouse, Peat & Co. 

Accounts closed as at Slst December. Meeting in 
September. Dividends paid in October. Voting 
Sights: One vote for every ten shares. Transfer 
Pee : Nil. Sub-division or New Certificate Fee : Re. l. 

Capital Authorised : Rs. 

4,000—6i% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 4,00,000 

Carried over .. 4,00,000 


Rs. 

Brought forward ()0 

1 jlOjOOC) Equity Shares of Rs. 10 each.. 1J ,00,(X)O 

15,00,000 

Issued and Subscribed : 

4,000—6J% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 4,00,(X)0 

75,000 Equity Shares of Rs. 10 each.. 7,50,lKX) 

11,50,000 

(Of the above, 20,000 Equity shares have been 
allotted as f ully paid-up pursuant to a contract ivithout 
payment being received in cash and 25,000 Equity 
shares fully paid-up as bonus.) 

The Company is working Bhagaband Colliery 
No. 16 and 16A seam in the Jherria field, Bihar, 
comprising an area of about 1,580 bighas in mouza 
Bhagaband. 

Dividends: 1957—7^%, 1958—7J% and 1959- 
10% taxable. Prices (1959) : Highest—Rs. 19 62. 
Lowest—Rs. 17-75, 


6.44 
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BURRAKUR COAL CO., LTD. 

(Established in 1901) 


Registered Office : ‘‘ Chartered Bank Buildings,” 
Post Box No, 46, Calcutta-]. Telegrams : “ Black- 
fin Telephones : Bank 2350/9, 2371/7 and 5155. 

Managing Agents : Bird & Co. (Private) Ltd. 
Terms o! Managing Agency : On a sliding scale on 
the Jiet profits at 10% on the first Ks. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Cojiipanies 
Act, 1956. 

Directors : Sir Walter Michelmore (Ex-officio), 
P. L. Sonthalia, R. G. Edwards, P. K. Mukerji and 
J. M. Bannerman. Director’s Qualification : Shares 
for Rs. 5,000. Auditors : Lovelock & Lewes. 

Accounts closed as at 30th June. Meeting in 
March. Dividends paid interim in September and 
final in A[»ril both Etpitv and Preference. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : Nil. Sub-division or New Certificate Fee : 
Ro. 1. 

Capital Authorised : Rs. 

25,000—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 25,C)(),000 

2,50,000—0% taxable Second Cumula¬ 
tive Preference Shares of Rs. 10 each 25,00,000 

10,00,000 Equity Shares of Rs. 10 

each .. .. .. .. 1,00,00,000 

1,50,(X),0(X) 


Issued and Subscribed : 

22,998—7% tax-free Cumulative Pre¬ 
ference Shares of Rs. 1(X) each fully 
paid. (Shares issued for cash 15,000 
and for other consideration 7,998)., 22,99,800 

45,000—6% taxable Second Cumula¬ 
tive Preference Shares of Rs. 10 
each fully paid issued for cash .. 4,50,000 

9,09,248 Equity Shares of Rs. 10 each 
fully paid (Shares issued for cash 
1,91,252 and issued for other consi¬ 
deration 7,17,996) .. 90,92,480 

1,18,42,280 


Debentures : Outstanding .. Rs- 20,00,000 

Issued at par in 1947, Rs. 20,00,000 in 41% taxable 
first mortgage Debentures of Rs. 1,000 each rej^ayable 
at ])ar on 30th June, 1967 or earlier on or after 30th 
Juno, 1952, at a premium of 2% on 30tb June, 1957 
at a premium of 1% and on 30th June, 1902 at a 
premium of interest jmyablo lialf-yearly on 3()th 
June and 31st December. 

Note. Originally, the Authorised Capital was 
Rs. ],00,(K),000 in 5,00,000 Equity shares of Rs. 10 
each and 50,000—7% Cumulative Preference shares 
of Rs. 1(K) each, of which 4,54,624 Equity shares 
and 22,998 Preference shares wore issued with the 
Paid-up (Upital at Rs. 68,46,040. In 1946, 25,000 
unissued Preference shares of Rs. 100 each were 
cancelled and instead 2,50,(KK) Second 6% taxable 
Prcf(‘rencc sliares were created. Out of this, 15,(X)0 
shares were issue.d to holders as on 23rd August, 
1946, at a premium of Re. 1 ])er share in the jiropor- 
tion of 1 second Preference share for every 10 shares, 
Equity or Preference held. With this, the Issued 
and Subscril^ed Capital increased to Rs. 72,96,(MO. 
In February, 1949, the Authorised Capital was 
increased to Rs. 1,50,( )0,( M )0 by the creation of 5,00,( XK) 
Plquity shares of Ks. 10 each of whiidi 4,54,624 
shares were issued as bonus to holders of Equity 
shares as on 9tb February, 1949 in the proportion 
of one bonus share for every Equity share held, 
by capitalising a sum of Rs. 45,46,240 out of Reserves, 
increasing the Paid-up Capital to Rs. 1,18,42,280. 

The Company was floated in 1901 to take over 
the old Burrakur Coal Company established in 
1875, and holds a major number of shares in the 
Sijua (Jherria) Electric Supply Co. Ltd., and works 
the following collieries: (1) Loyabad comprising 
2,900 bighas. (2) Muddidih comprising 820 bighas. 
(3) Katras comprising 1,387 bighas. (4) Saltore 
comprising more than 2,5CX) bighas. (5) Bankola 
comprising 2,632 bighas. (6) Budroochuck compris¬ 
ing 448 bighas. The colliery raises selected grade 
low volatile coal upto, but not exceeding 13% ash 
and over 7,CXX) calories. 

The Company holds 41-53% of the share capital 
in the Kumardhubi Fireclay k Silico Works Ltd. 
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Burrakur Coal Co., 

Ltd.— (contd,) 

Abridged Balance Sheet as at 30th June, 1059 




Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 1,18,42,280 

Collieries and Properties 


92,62,913 

Reserves : 


Machinery 

1,65,35,008 


Capital .. 

.. 92,89,799 

Less Depreciation 

97,31,163 


General .. 

.. 19,86,037 

- 


68,03,845 

Development Rebate 

7,03,600 

Buildings, etc. 

1,99,03,261 


Investments 

.. 12,84,344 

Jb'ss Depreciation 

1,18,86,156 

on 1 *7 1 f\K 

Dividend Equalisation 

2,00,000 




Stock, Stores, etc. 

9,(K),0iX) 

Net Block .. 

2,40,83,863 

Debenture Redemption 

.. 16,50,000 

Ca 2 )ital Works in Progress 


3,96,751 

Provision for Tax Contingency 

17,10,400 

Investments 


29,99,098 

Provision for Bad Debts 

43,458 

Stores and Spares 


35,12,824 

Debentures 

20,00,(KK) 

Stock of Coal 


15,70,711 

Secured lioan 

8,20,221 

Sundry Debtors and Advances 

1,20,81,957 

Interest Accrued 

46,416 

Cash 


1,08,665 

Unclaimed Dividends 

50,185 




Provision for Taxation 

2:>,s.C2(>7 




Suiulrv Cieditors 

81,r)l,576 




Provision for Current Di\ ideiid 

13,70,(K)8 




Profit carried forward 

1,10,738 




Total 

.. 4,47,53,869 


Total 

4,47,53,869 


Analysis of Working 



1954 

1955 

1956 

1957 

1958 

1959 

As at 

June. 

December. 

June. 

December. 

June. 

December. 

June. 

June. 

June. 


R«^. 

R.S. 

Rs, 

Rs. 

... I 

RS. 

Rs. 

Rs. 

lU. 

f Profcrouire .. 

27,49,SU0 

27,40.800 

27,49,800 

27,49,800 

27,49,800 

27,49,800 

27,49,800 

27,40,800 

27.49,800 

Capital 





L Equity 

90,92.4S0 

90.92,480 

90,92.480 

90,92,4.80 

00,92,480 

90,92,480 

90,92,480 

90,02,480 

00,92,480 

Debentures 

20,(10,000 

20,00,000 

20.00,000 

20,00,000 

20,0{),0(,0 

20,00,000 

20,00.000 

20,00,000 

20,00,000 

Reserves 

1,53,31,208 

1,54,31.104 

1,55,65,504 

1,56,47,002 

1,.'^T,24,191 ! 1,.52,31,090 

1,29,91,038 

1,72,21,608 

1,60,14,380 

Loans .. 

18,52,345 

45,000 

45,000 

47.274 

•• 



7.83,.324 

8,20,221 

Stock of C(wl 

16,29,476 

1.5,18,618 

18,93,423 

13,34,095 

9,53,781 

7,24,.314 

8,10,665 

11,96,999 

15,70,711 

Coal Raised Tons 

5,1 T),703 

5,10,755 

5,13,556 

5,16,165 

5.00,931 

4,66,303 

4,83,682 

10,37.4«4 

11,70,123 

Coke Manufactured Toa.s 

28,759 

.">(’.,726 

36,710 

40,713 


53,170 

00,034 

1,11,280 

1,28,9,57 

Gross Sales 

1,16,74,230 

92,12,152 

93,12,644 

96,99,276 

9.5,05,532 

1,07,15,098 

1,13,17,10.5 

1 2,66,13,670 

2,95,12,437 

Production Cost 

72,04,871 

71,76,323 

73,36,612 

75,39,334 


* ’ 




Depreciation 

4,31,560 

4,80,955 

4,90,663 

4,30,391 

4,98,074 

6,77,161 

5,30,581 

10,51,808 

11,00,496 

Taxation (a) 

4,45,258 

5,32,365 

6,08,258 

6,08,975 

3,87,978 

6,23,026 

11,30,821 

15,72,427 

15.34,492 

Net Proflt 

4,00,298 

4,76,706 

4,35,072 

4,31,355 

2,95,381 

(5) 6,04,178 

7,24,157 

13,05.277 

19,56.604 

Transfer to Reserves .. 

60,000 

66,000 

1,07,000 

81,900 

60,300 

1,13,000 

1,33,000 

3,20,400 

6,7f),0(K) 

Dividend % per annum. 

5 



OJ 

6i 

7i 

7* 

H 

13(0 

Carry Forward .. 

1,49,910 

1,87,027 

1,40,510 

1,15,376 

36,168 

92,891 

95,339 

90,142 

1,10,738 

r Highest 

11-75 

14-26 

13-87 

17-25 

17-00 

22-94 

22-76 

23-37 

19-50 

PrIoM 4 








L I/Owest 

8-12 

10-50 

11-25 

18-87 

13-00 

18-25 

21-62 

16-26 

16-00 


(tf) IncladM Taiqttfot) OontliigvneT RiMrre. (0 Taxable. 

Cd) After traniterriag Be. 10,40^000 fro n Beser'et. 















TftE MADRAS STOCK BXOHANOS OPPICIAt YKAR BOOK 1959-60 


tu 


CENTRAL INDIA COAL-FIELDS LTD. 

(Established in 1944) 


Registered Office : 8, India Exchange Place, 
Calcutta-1. Telegrams : Kolfield.” Telephones : 
22-5393, 5917, 3411. 

Managing Agents : Hindusthan Investment Corpo¬ 
ration Ltd. Terms of Managing Agency : On a 
sliding scale on the net j)rofitR at 1()% on the first 
Rs. 10 lakhs to 4% on any sum over Ks. 1 crore as 
per the Companies Act, 1956, subject to a minimum 
ofRs. 50,000 per annum. 

Directors : L. N. Birla, N. L. Kanoria, B. 1). 
Sharrna, Sir 1). N. Mitra, Raja B. N. Ray (jhowdhury 
of Santosh and S. K. Birla. Director’s Qualification : 
Shares for Rs. 5,(K)0. Auditors : Singhi & Co. 

Accounts closed as at 3Lst March. Meeting in 
Novembttr. Dividends paid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Abridged Balance Sheet 

Rs. 


Paid-up Capital 

• • 

49,97,000 

Forfeited Shares 


750 

Development Roservtj 


3,81,851 

Contingency Reserve 


75,000 

Forfeited Dividends 


6,125 

Secured Loans 

• # 

4,51,168 

Unsecured Loans 


2,00,OCX) 

Sundry Creditors 


9,46,260 

Unclaimed Dividends 


48,166 

Managing Agents Remuneration 

1,36,472 

Provision for Taxation 


4,94,074 

Proposed Dividends 


3,99,7(X) 

Profit carried forws rd 

Total .. 

27,542 

81,61,171 


Capital Authorised : Bs. 

10,00,CX)0 Equity Shares of Rs. 10 each 1,00,00,000 
l,fX),000 Equity Shares of Rs. 1(X) each 1,00,00,000 

27)0MC)(X) 

Issued, Subscribed and Paid-up : 

4,99,700 Equity Shares of Rs. 10 each 
fully paid-up in cash .. .. 49,97,000 

Add Forfeited Shares .. .. 750 

49,97,750 


The Company carries on business of coal dealers, 
mine owners, colliery j)roprietor8, etc., and owns 
coal mines and raises coal in the States of Madhya 
Pradesh, Bihar and Orissa. The Orient Colliery 
has been acquired in 1956. 
as at 31st March, 1960 


Land and Mining Rights 
Less Depreciation 

Rs. 

3,46,589 

98,198 

Rs. 

2,48,391 

47,01,080 

Buildings, Machinery, etc. 
Less Depreciation 

71,35,487 

24,34,407 



Net Block 

Investments 

Stores and Sj)ares .. 

Stock of Coal 

Sundry Debtors and Advances 

Cash 

49,49,-171 

2,07,841 

7,53,364 

1,35,223 

20,47,513 

70,759 


Total .. 

81,64,171 


Analysis of Working 


As at Slat March 

1952 

1953 

1964 

1955 

1956 

1957 

j 1958 

1 1050 

1 1900 


Ks. 

KS. 

Ks. 

Rs. 

Ks. 

Kb. 

Ks. 

KR. 

Uh. 

Capital 

49,07,000 

40,97,000 

49,97,000 

49,97,000 

49,97,000 

49,97,000 

4»,97,0«X) 

49.97,000 

40,97,000 

RMarraa 


.* 


.. 

.. 

.. 

82,210 

2,66,610 

3,87,079 

Stock of Coal .. 

1,31,680 

1,65,388 

1,77,969 

1,86,060 

1.65,802 

1,16,705 

1,90,358 

2,16,574 

1,36.223 

Coal Balfllngs .. Tom 


.. 



1,62,721 

(a) 2,60,222 

3,10,1)54 

3,16,881 

3,74,738 

Sale of Coal 

16,60,046 

17,63,850 

14,83,340 

17,20,882 

22,72.601 

(a) 44.02,741 

67,27,002 

63,76,899 

77,02,946 

Depreciation 


1,00,000 

1,00,000 

1,25,000 

3,97,856 

6,00,014 

4,80,617 

2,67,745 

5,04,469 

Taxation 






22,600 

1,86.000 

3,32,578 

4,91,000 

Net Proat 

2,08,271 

1,19,187 

82,700 

1,83,037 

2,45.768 

2,48,324 

3.34,428 

4,20,440 

0,10,086 

Transfer to Reserves 



.. 



.. 

82,210 

1,74,800 

2,00,344 

Dividend % per annum .. 


2i 


2i 

5 

6 

6 

6 

8 it) 

Carry Forward .. 

8,776 

8,038 

6,907 

14,019 

9,027 

8,401 

10,769 

7,069 

27,642 

r Highest 

Prices 4 

8-76 

6-76 

6-87 

9-00 

8-81 

6-76 

8-87 

8-62 

t 18-87 

\ Lowest 

5-00 

8-76 

4-12 

6-87 

6-69 

6-06 

6-87 

7-06 

7-87 


* Loss. 


(a) Iticludeiii lor Orient CoUinry acquired by the Company. 


<0 TaxiblOr 


t Up to October, 1960. 
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EAST INDIAN COAL CO., LTD. 

(Established in 1893 in Great Britain under the English Companies Act) 


London Registrars and Registered Office : McLeod 
Russel & Co., Ltd., 149, Lea^lcnhall Street, London, 
E.C. 3. 

Managing Agents and Secretaries : Jardine 
Henderson Ltd., Post Box No. 51, 4, Clive Row, 
Calcutta-l. Telegrams : “ Koilah". Telephones: 
No. 22-1351 (10 lines). Secretary : D. Ford wood. 

Directors : Sir John Brown [Chaimuiyi), T. C. 
Hornby, Narsing Dass Bangui , Govind Dass Bhatter 
and Maharajadhiraja Bahadur Kh Uday Chand 
Mahatab, k.c.i.e. Director’s Qualification : Shares 
nominally valued £250. Auditors : Lovelock & 
Lewes. 

Accounts closed as at 30th April. Meeting in 
Deeemlxu-. Dividends ])aid in Dei^enibor. Voting 
Rights ; One vote for each share. (Registers of 


shareholders are maintained in London and Calcutta). 
Transfer Fee : London, 2sh. 6d. for any document. 
Calcutta, Rs. 2 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised, Issued and Subscribed: £ 

24(),f)(X) Shares of £1 each ., .. 240,000 


The Cuni})any’s pro})erties consist of 5,083 bighas 
of coal-bearing land in tli<i Jheria field, Behar and 
about 9,093 bighas in Pandra, flistrict Dhanbad, 
Behar. Tlie seat of management and the control 
of the Comjiany was transferred from U. K. to India 
as from 1st. Mny, 1950. 

Dividends : 1957—11.}%, 1958—71% and 1959— 
9|% taxable. Prices (1959) : Highest—Rs. 25-75. 
Lowest —Rs. 21 (H). 


EQUITABLE COAL CO., LTD. 

(Established in 1863) 


Registered Office : Post Box No. 15, 2, Fairlie 
Place, Calcutta-1. Telegrams: “ Macneills 
Telephones : 22—4301 (10 lines). 

Managing Agents : Macueill & Barry Ltd. Terms 
of Managing Agency : On a sliding scale on the 
net ]>rofits at 10% on the first Rs. 10 lakhs to 4%, on 
any sum over Rs. I c.rore as per the Companies Act, 
1956. 

Directors : J. W. N. Baldock, H. Mackay Tallack, 
Maharajadhiraja Sir U. C. Mahtab Bahadur of 
Burdwan, k.o.i.e., G. D. Longhurst, M. L. Pyne and 
H. J. Silverston. Director’s Qualification: 5(m) 
Equity Shares, Auditors : Price., Waterhouse, 
[’<‘at & Co, 

Accounts closed as at 31st Di'cember. Meeting 
in August. Dividends paid in August. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 [)er (h’ed. New Certificate Fee : Rs. 2. 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

4,000—6% Preference Shares of 

Rs. 100 each .. .. .. 4,00,(X)0 

3,60,000 Equity Shares of Rs. 10 each. 36,(X),000 


40,00,000 


Issued and Subscribed : 

For cash : 

4,000—6% Preference Shares of 
Rs. 100 each fully paid .. 4,00,000 

For consideration other than cash : 

80,000 Equity Shares of Rs. 10 each 
fully paid .. .. .. 8,00,000 


Carried over .. 12,(X),000 


Brought forward 

2,16,376 Equity Shares of Rs. 10 
each fully paid for cash 


Rs. 

12 , 00,000 

21,63,760 


33,63,760 


Debentures : Outstanding .. Rs. 4(),86,(X)0. 


ls.suecl at par in December 1953, in units of 
Rs. 1,(XX) each, carrying interest at 51% taxable, 
interest ])ayable half-yearly on 1st July and 1st 
rJanuary, repayalde on 11th Deecunber 1968, with 
option to redeinn at 101% if redeemed after ten 
years and Rs. BX)— 50^;, if redeemed after thirteen 
years. Contribution to a sinking fund commencing 
after three years after the date of issue of Rs. 1 lakh 
per annum has been provid-^d for. 

The Company owns the following Collieries: 
(1) Dishergarh, area 2,000 high as eoal seams- 
Dishergarh, Sanctoria and Hatiiol, (2) Bejdih, area 
1,826 bighas, coal seams-Dishergarh, Ragliunathbati 
and Biirradhemo, (3) Methani, area 1,991 bighas, 
coal seams-Dishergarh, Raghunathbati and Burra- 
dhemo, (4) Aldih, area 1,354 bighas, coal seams- 
Dishergarh, Raghunathbati and Burradhemo, 
(5 Ranipur, area 2,521 bighas, coal seam-Dishergarh, 
(6) Chowrassie, area 3,015 bighas coal seam-Sanc- 
toria, (7) Jamuria 5, 6, 7 and 8 pits and A and B 
pit.s, area, 4,432 bighas, coal seams-Poniati and 
Koithee, (8) Bhanora, area 2,750 bighas, coal scams- 
Poiiiati and Koithee, (9) Hurriladih, area 950 bighas, 
coal aeam-14, (10) Bhutgoria, area 998 bighas, coal 
seams-16 and 16-A, (11) Charanpur, area 1,600 
bighas, coal seams-Koithee and Poniati. 
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Equitable Coal Co.i LiA»'-{contd.) 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Rs. 


Rs. 


Paid-up Capital 
ReHorves; 

DeveIo])ment 
Gen oral . . 

Replaceniorit 
Delxuitiin* Redoin})tion 
Reduction in Valuation of Store 
Amenitios for Miners 
Workmen’s Comj)en8ation 
1 n vestment Depreciation 
Develoj)mont Rebate 
Investment Dejueciation 
Royaltv 
Debentures 
Interest Accrued 
Secured Loans 
Unsecured Loans 
Provision for Wealth Tax 
Provision for Cesses and Contingencies 
Sundry Creditors 
Proposed Dividends 
Unclaimed Dividends 
Profit (tarried forward 

Total 


. 33,63,760 

Land 


10,18,424 


Buildings 

65,53,599 


45,14,fKX) 

Less De])reciation 

45,33,932 

20,19,667 

34,00,000 


.S.00,000 

Plant and Machinery 

2,94,75,395 


91,366 

Less Depreciation 

2,10,33,020 


2,-22,222 

- 

84,42,375 

2.0(»,0(K> 

Shafts, Im-lines, etc. 

1,06,52,199 


5,00,UK) 

Less De])reciation 

77,62,019 


l,00,0(Xt 


. - -- 

28,90,180 

0,H2,3f)3 


Net l^lock 

1,43,70,646 

1,00.(KX) 

Investments 


16,06,612 

Rb-SfbOCK) 

SI ores and Sj)ares 


92,79,812 

L2fb2Jl 

Stock of Coal 


7,13,441 

8(),P2,729 

Advance Payment of Tax 


2,73,017 

22,09,880 

Sundry Debtors and Advanc^es 

1,31,07,257 

71,529 

Cash 


5,30,744 

4,20,196 

Deferred Revenue. Expenditurt‘ 

2,01,815 

LfX),07,309 




2,46,282 




24,671 




1,20,288 




4,00,83,347 


Total .. 

4,00,83,347 


Analysis of Working 


As «t :nst n<*ciMnlicr 

n)5a 

19.)0 

1957 

195S 

1 9.‘i9 


JLs. 

JlH. 

Its. 

Rs. 

R«. 

f Proforcaw! 

Capital 

L Equity 

4,(K),000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

29,«3,700 

20,63,760 

29,63,760 

29,68,760 

29,63,760 

Debentures 

fj0,00,(M)() 

60,00,<MK» 

48,35,000 

47,80,000 

46,86,000 

Reserves 

80,25,937 

87,22,222 

93,26,027 

1,02,32,670 

1,07,01,492 

Loans 

98,23,200 

77,68,803 

85,65,737 

96,58,307 

1,03,12,009 

Stock-in-Trade .. 

8,78,906 

10,72,033 

11,38,830 

13.22,363 

7,13,444 

Coal Raisings .. Tons. 

16,48,040 

16,84,813 

18,00,651 

17,62,616 

18,08,406 

Sales of C-onl 

8,12,80,114 

3,33,70,656 

4,00,69,571 

3,66.60,885 

3,33,02,082 

Depreciation 

12,00,000 

11,60,192 

11,33,843 

11,01,586 

12,42,105 

Taxation 

.. 


1,18,849 

60,671 


Net Profit 

14,88,346 

11,70,094 

10,78,688 

6,79,867 

8,66,581 

Transfer to lieferves 

10,67.376 

7,00.000 

6,00,000 

9,03.692 

4,80,863 

Dividend % per annum .. 

16 

16 

16 

15 

(0 n 

Carry Forward .. 

82,879 

41,728 

69,732 

81,006 

1,20,288 

/Highest 

Prices 4 

37-60 

36-00 

26-12 

32-26 

86-25 

Lowest 

29-87 

24-87 

20-00 

2a-26 

28-20 


4 Tazatae. 
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KARANPURA COLLIERIES LTD. 

(Established in 1921) 


Registered Ofilce : “ Chartered Bank Buildings,” 
P.B. No. 46, Caloutta-1. Telegrams : “ Blackfin 
Telephones : 22-2351 (18 lines). 

Secretaries & Treasurers : Bird & Co. (Private) 
Ltd. Secretaries & Treasurers Terms : On a sliding 
scale on the net profits at 7^% on the first Rs. 10 
lakhs to 3% on any sum over Its. 1 orore as per the 
Coirij)anies xVct, 1956. 

Directors : Sir Walt(*r Michelinore {Ex-officio.), 
H. K. Kejriwal, R. P. Coenka and P. K. Mukerji. 
Director’s Qualification : Shares for Rs. 5,(K)0. 
Auditors : Price, Waterhouse, Prat & Co. 

Accounts c’Josed as at 29th Fe])ruary. Meeting in 
Noveinhiu-. Dividends J)aid in December. Voting 
Rights : One vt»i (i for each share. Transfer Fee : Nil. 
Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

■10,000taxa]»l«* Cumulative Pre¬ 
ference Shares of Rs. lOO each ., 10,00,000 

60,(K.)0 ihjuit y Shares of lis. lOO each.. ()0,(MJ,(KK) 

~T,0iC),(K),000 


Issued, Subscribed and Paid-up : Bs. 

9,895—5J% taxable Cumulative 

Preference Shares of Rs. 100 each.. 9,89,500 

20,000 Equit y Shares of Rs. 1(X) each.. 20,00,000 

29,89,500 


{Of the above, .2,46*6* Equity shares are allotted a$ 
fully paid parsaavt to a contract unthoui 'payments 
being reeciced in cash.) 

Tin* Ccunpany, ('oiiverted into a Public Limited 
Company in 191(), is working the. coal-bearing 
property iii the Karan])ura Coalfield known as 
‘ Saunda, Hlo<‘k D The area. rom]>rising 2,466 
bighas lias Lanni found to be one of the most attractive 
in the Karanpura Coal field and (he total coal 
available is estimated at 299,3o!,0U0 tons. 

Dividends: 1958—5%, 1959--5% and 1960— 
7|% taxable. Prices (1959) : Highest - Rs. 142-00. 
Lowest- Rs. 104-00. 


KARANPURA DEVELOPMENT CO., LTD 

(Established in 1920) 


Registered Office : “ Cliartered Bank B\iildings,” 
P.B. No. 46, Calcutta-1. Telegrams : lln.^rKKiN ”. 
Telephone : 6010. 

Secretaries & Treasurers : Bird & Co. (Private) 
Ltd. Secretaries & Treasurers Terms : On a sliding 
scale on the net profits at 7J% on the first Rs. 10 
lakhs to 3% on any sum over Rs. 1 crore as per the 
Companies Act, 1956. 

Directors : D. C. B. Pilkington, S. B. Bose, 
D. N. Kapur and U. C. Mahtab Maharaja of 
Burdwan. Auditors : Lovelock & Lewes. 

Accounts closed as at 31st December. Meeting 
in September. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Fee : Nil. 
Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

3,50,000 Equity Shares of Rs. 10 each.. 35,00,000 

35,00,000 


Rs. 

Brought forward .. 35,00,000 

50.(KK) Founders' Shares of Rs, 10 each 5,00,000 

40,00,000 


Issued, Subscribed and Fully Paid-up : 

1,50,000 Equity Shares of Rs. 10 each 
(Issued for cash) .. .. 15,00,000 

50,000 Founders’ Shares of Rs. 10 each 
(Issued for consideration other than 
cash) .. .. .. .. 5,00,000 

20,00,000 


The Company holds 49,072 biglias on mining lease 
in the Karanpura Coal fields of which 43,981 bighas 
have been sub-leased and also Fireclay leases of 
9802 bighas (588 bighas sub-leased). The fields con¬ 
tain Coal similar to that in Jherria and Raneegunge 
field and yields first class coal. 


Carried over .. 
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Karanpura Development Co., Ltd.—(contd.) 

Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 
Investments Reserve 
Bad Debts Reserve . . 
Statutory 1 )evelopincnt 
IVoperty Sales Suspense 
General Reserve 
Sundry Creditors 
Provision for Taxatior) 
proposed Dividends .. 
Unclaimed Dividends 
Profit carried forward 


Rs. 


20,(X),000 

Goodwill and 

40,390 

Purchase 

81,410 

Lm' Depreciation 

4,400 


4,<«,480 

Machinery, etc. . 

20,00,(KK) 

Less Depreciation 

40,72,815 


2,66,713 


1.50,(XK) 


5,273 

Investments 

2,61,727 

Stores, etc. .. 


Block 


Rs. 

30,29,243 

3,71,862 

14,49,910 

9,44,328 


N(‘t Block 


Stoek-in-Trade 

Sundrv Debtors and Advances 
("ash ‘ 


Rs. 


26,57,381 


5,05,582 

31,62,963 

18,77,482 

53,607 

82,701 

27,46,214 

14,23,217 


Total 


93,46,214 


Total 


93,46.214 


Analysis of Working 


As ftt 81 st Dooember 


1»55 

1956 

1957 

1958 

1959 

CApiUl 

Resenrei 


Rs. 

20,00.000 

21.40.396 

Rs. 

20,00,000 

19,40,896 

Rs. 

20,00,(X)0 

19,40,396 

Rs. 

20,00,000 

19,43,396 

Rs, 

20,00,(MM) 
20.40,396 

Stock-In-Trad® .. 

Coal liaised 

Tons 

5,989 

420,481 

15,303 

877,516 

27,308 

095,323 

73,042 

1,181,007 

82,701 

1,530,850 

Sales 

Depreciation 


1.85,093 

5,000 

2,33,693 

4,000 

8,83,618 

10,150 

4,38,895 

5,379 

3,00,561 

7,243 

Taxation 

Net Profit 

• • 

573 

48,643 

1,60,000 

♦2,12,343 

1,45,809 

1,70,305 

2,45,409 
1,41,629 j 

2,04,588 

98,637 

Dividend % per annum .. 

(^arry Forward .. 


(a) 10 
17,839 

Nil 

5.496 

Nil 

1,76,861 

Ml 

3,14,490 

5(0 

2.01,727 



22-50 
, 16-12 

28 .50 
17- 25 

17-25 

7 41 

17 30 
9-50 

1 

14 20 
8 70 


* LO'8 (/) (a) After transfer from General Jtea«rve. 


KATRAS JHERRIAH COAL CO., LTD. 

(Establisiikd in 1893) 


Registered Office : 8, Clive Row, Calcufta-1. 
Telegrams : “ Yulettde Telephones : 22-4311 
(12 lines). 

Managing Agents : Andrew Yule & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs, 10 lakhs to 
4% on any sum over Rs. I crore, subject to a 
minimum remuneration of Rs. 30,000 per annum. 

Directors: K. Stenhruse. The Right Hon’ble 
Lord Sinha of Raipur. Sir Asoka Roy and 
S. Chaudhuri. Director’s Qualification : Shares for 
Rs. 1,000. Auditors : Price, Waterhouse, Peat & Co, 

Accounts closed as at 31st January. Meeting 
in September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Pee : 
Rs. 2 per deed. Sub-division or New Cc^cate 
Fee ; Re. l. 


Capital Authorised : Rs. 

14,00() Shares of Rs. 10 each fully paid 
pursuant to a contract without 
payment being received in cash .. 1,40,0(X) 

1,36,(X)0 Shares of Rs. 10 each fully 
paid-up for cash .. .. 13,60,(XX) 

15,00,(XX) 

Issued and Subscribed : ~ 

14,(K)0 Shares of Rs. 10 each fully paid 
pursuant to a contract without 
payment being received in cash .. 1,40.(X)0 

36,000 Shares of Rs. 10 each fully 
paid-up for cash .. .. 3,60,000 

65,000 Shares of Rs. 10 each for cash.. 6,50,OCX) 


11,50,000 
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Note.— On 2nd March, 1960, the Authorised Capital 
was increased from Rs. 5 lakhs to Rs. 15 lakhs by 
the creation of 1,00,000 shares of 11 s. 10 each and 
a sum of Rs. 6,50,000 was capitalised out of Reserves 
for the issue of 65,000 Shares of Rs. 10 each t o liolders 
as on 50th January, I960, in the j)ro])ortiori of 15 
bonus shares for every 10 shares held. 

At th(‘ same time, the Company acquired the 
whole paid-up share eajutal of Kalpahari Coal (V)., 
Ltd., at Rs. 27 i)er share, ])ayubl(‘. eithci in Cash or 


Katras Jherriah Coal Co., Ltd.— 

by way of one Katras Jherriah Coal Co., Ltd., sLare 
for every share held in Kalpahari Coal Co., Ltd. 

The Company works tlie well known Poniati and 
Koithi seams at Seebporc Colliery. The Company 
also owns Laikdih J)e(‘p Colliery which is working 
the I^aikdih seam, a hi^.di grade metallurgical coal. 

Dividends: 1958-^65%, 1959—65% and 1960— 
95^4. Prices (1959) : Highest- Rs. 75-(X), Lowest— 
Rs. 56 00. 


NEW BEERBHOOM COAL CO., LTD. 

(Established in 1873) 


Registered Office : 8, Clive Row, Calcutta-l. 
Telegrams : “ Ydlktidk Telephones : 22-1511 

(12 lines). 

Managing Agents : Andrew Yub' & Co,, Ltd. 
Terms of Managing Agency : On a sliding seale on flu* 
net })rofits at 10‘;(, on the first Rs. K) lakdis to 
on any sum over Rs. I crore, subject to a minimum 
of Rs. 55,rK)0 j)(*r annum. 

Directors : A. 1). Ogilvie, (t 1. Turcan, Ookul 
Chand Baiigur, The Right Hoirble Lord Sinha 
of Raipur, R. C. Edwards and B. Cill. Director’s 
Qualification : Shares for Rs. 1,000. Auditors : Price, 
Waterhouse, Peat & Co. 

Accounts clos(*.(l as at 51st October. Meeting in 
July. Dividends j»aid in July. Voting Rights : One 
vote for ciich share. Transfer Fee : Jis. 2 ]>er deed. 

Sub-division or New Certificate Fee : Re. 1. 


Capital Authorised : 


Rs. 

50,()(X)—7‘’/i, tax tVe(‘ ( 

hiinulati ve¬ 

Pre- 

fereiHU' Slum's of Its. 

il) eacli 

5,( )().()()() 

r 

Virried over 

5.00,000 


Abridged Balance Sheet 

Rs. 

Paid-up Ca])ital 

Reserves : 


.. 19,76,230 

Capital 


.. 7,06,525 

General .. 


. . 14,o0,(K)0 

Development Rehat (*. 


2.55,195 

Bad Debts 


20,607 

Provision for Taxation 


5,16,451 

Provision for Cesses . . 


.. 2,90,945 

Secured Loans 


.. 12,64,510 

Unseenrt'd Loans 


.. 9,76,596 

Interest on above 


9,748 

Unclainu'd Dividends 


89,638 

Sundry Creditors 


21,36,222 

Sundry Provisions 


90.037 

Sundry Deposits 


15,115 

Provision for Proposed Dividends 

.. 1,78,742 

Profit carried forward 


81,185 


Total 

.. 1,00,05,342 


Rs, 

Bi’ought forward .. 5,(X),0CX) 

2,00,0( M) E(|uity Shares of Rs. 10 each. . 20,(X),000 

~ 2r>,(X),(XX) 

Issued and Subscribed : 

20,0(J0 tax-free OumiiJative Pre- 

fe.reiKH^ Shares of Rs. 10 each fully 
])aid for consideration otlier than cash 2,(X),000 

1,77,625 Equity Shares of Rs. 10 each 
fully ]>aid 

87,625 lilquity Shares for consi¬ 
deration other than (jash .. 8,76,230 

90,(KX) Equity Shares for payment 
in (jash ‘ . . .. . . 9,00,(:X)0 


19,76,250 


It is proposed to issue new Equity shares at four 
Equity shares of Hs. lo eacli at a premium of 
Rs. 2 50 nP. j)er si i a re, for every five Equity shares 
held. 

as at 31st October, 1959 



Rs. 

Rs. 

Land and Mining Rights 


2,88,894 

Dcvelo} uncut 

.. 30,98,900 


Lc.s.v Depreciation 

.. 19,06,171 



- 

11,92,729 

Buildings 

.. 25,56.616 


Lrfis Depreciation 

.. 14,11,052 




11,45,564 

Machineand Plant 

. . 92,59,365 


Le.s'.s Depreciation 

. . 68,20,692 



— 

24,38,673 


Nt't P>lock . 

. 50,65,860 

Investments 


11,947 

Stores and Spares 


. 17,14,526 

Stock-in-Trade 


. 2,43,190 

Sundry Debtors and Advances 

. 27,93,326 

Cash 


. 1,76,493 


Total . 

. 1,00,05,842 
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Naw Baerbhoom Coal Co., Ltd.— (eonid.) 

Analysis ol Worldng 




1 1953 

1 19.14 

1 1965 

1 1956 

1967 

1958 

1969 

As At 


30th Apri 

j 31st Oct. 

30th Aprl 

3l8t Oct. 

j 30th Ai>ril 

j 31st Oct. 

1 81*>t ()(t. 

31st Oct. 

3l8t Oct. 

3l8t Oct. 

r Preference 


RS. 

2,00,0(K» 

i 

j RS. 

1 2,00,000 

1 Rs. 
2,00,000 

1 

Ra. 

2,00,000 

j Rs. 
2.00,000 

Rs. 

2,00,000 

Ra. 

2,00,000 

RS. 

2,00,000 

Rs. 

2,00,000 

Rs. 

2,00,000 

CapiUl < 

[ Hilnify .. 


) 

1 17,76,2.30 

17,76,230 

17,70,230 

17,76.230 

17,76,230 

17,70,230 

17,76,230 

17,76,230 

17,70,230 

17,76,230 

H('3«rv()8 


13,22.000 

10,.53.824 

17.1.3.314 

18,41,814 

18,01,814 

19,51,814 

19.51,814 

19,44,023 

10,68,057 

23,.59,718 

Loans 


17,44,265 

5,27,867 

9,50,019 

2./1,792 

1.78,134 



92,913 

19,24,682 

22,40.706 

Stock-Jn Trade 


3,05.742 

3,2.3,059 

r)..55.211 

1,04,245 

3,18,468 

09.620 

1,31,046 

1.96,0(53 

1,08,211 

2.43,190 

Coal Itiist; 1 

Tons 

2.00.010 

2.4 S. 113 

2.20,627 

2,23,942 

2,47,076 

2,32,011 

4,48.242 

.5,.30,672 

(5,21,721 

6,46,.394 

(Uoss Sales 


au, 4 4,200 1 

40,28,772 

32.61.700 

42.22,482 

36,60.147 

41.78,638 

79,41.301 

1,02,32,3.521 

1,29,31,604 

1,33,12,576 

Cesses 

j 

4v»,()0L 1 

2t,000 i 

•• ! 

30.000 

50,000 ; 

1 

30,000 

27,500 

58,000 ; 

97,000 

1,09,000 

l)cprH<‘iatlon 

1 

2,00,0(10 1 

2.00.0(K) j 

1,82,32(5 ! 

i,4«i,.».;i 

1 

1,6(5,000 1 

1.5S.000 

3,31,400 

3,.58,50.» i 

2,06,000 

.3,74,000 

Tavati'irj 

*■ 1 

10,000 

1 

.'{0,000 ! 



2,10,000 j 

1,10,000 

1,17,000 

3.34.(K)0 

5.14,000 

4,51.(MX) 

N«’t. Profit 

i 

2 H,270 1 

1.0/,523 i 

1 

•2.755 

2,15,520 

1,63,071 j 

1.51.716 

1,0.5..544 

1,69,10.5 

2 18,929 ' 

■1,91.968 

Transfer to R^‘^erva.s 

1 

3,05,000 j 

3.31.821 

.50, too 

1,28,500 

.5! 1,000 ! 

60,000 


36,209 

48,034 ! 

3,91,661 

Dividend per annum 


10 1 

10 

“4 

74 

! 

74 

10 

74 

74 

1 

10 

15 (0 

Carry Pfirward 


J73,204 ! 

tl. 12.347 

42,594 

56,015 

95.478 

01,383 

63,508 

83,316 

86,.588 

81.185 

r Iligheiit .. 

Prices 


23-25 1 

1 

20 50 

19 62 

22-00 

21-37 

22 62 

23-37 

1 

18-57 

12-75 

21 87 

Lowest .. 

-1 

17 2 I 

1 

17-25 

10-S7 

16-87 

16 37 

18-25 

18-50 1 

) 

11-94 j 

11-87 

19 44 


I After taklug credit of tb© profit on Sale of Land and Mining RigUts, (I) Taxable, 


NEW MANBHOOM COAL CO., LTD. 

(Establishki) in 1896) 


Registered Office : Post Bag No. 51, 14,Old Court 
House Street, ('alciitta-1. Telegrams : " LAi*iZA\r) 0 .” 
Telephones : 23-1140 (1 liruis) and 23-2720. 

Managing Agents : Octavius Steel & Co., Ltd. 
Terms of Managing Agency : 10% of net profits, 
subject to a niiiiiniuiii of Bs. 2o,(X)0 per annum. 

Directors : I. P. Goenka, S. K. Mullick and 
D. N. Kapur. Director’s Qualification : One share. 
Auditors : Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
November. Dividends paid in November. Voting 
Rights: One vote for each share. Transfer Fee : Nil- 
Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised: Bs. 

1,00,000 Shares of Rs. 10 each . . 10,00,000 


Issued and Subscribed : Bs. 

15,000 Shares of Rs. 10 each allotted 
as fully paiil pursuant to a contract 
without payment being received in 
cash .. .. .. 1,50,000 

15,(KX.) Shares of Rs. 10 each fully paid- 
up for cash .. .. .. 1,50,000 

30,000 Shares of Rs. 10 each fully 
paid-up as bonus .. .. 3,00,000 

6,00,000 


The Company owns coal lands in the Dhanbad 
District of Bihar. The working Colliery is Gaslitan 
and seams Nos. 10, lOA, 11, 13, 14, 16 and 
17 are being mined. The output varies between 
10,(X)0 to 15,(XK) tons a month. 

Dividends : 1958—5%, 1959—5% and I960—7J% 
taxable. Prices (1959) : Highest— Ra. 14-12. 
LoweBt—Rs. 11-00. 
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NORTH-WEST COAL CO., LTD. 

(Established in 1906) 


Registered Office : P.B. No. 150, 8, ^Clive Row, 
CaIcutta-1. Telegrams : “ Yuletide.” Telephones : 
224311 (12 linos). 

Secretaries & Treasurers : Andrew Yule & Co., 
Ltd. Secretaries & Treasurers’ Terms : On a sliding 
scale on the net profits at 7^% on the first Ks. 10 
lakhs to 3% on any sum over Ks. 1 crore. 

Directors : A. D. Ogilvic, R. R, Iyer, Dr. S. C, 
Law and Ramsarandas. Director’s Qualification : 
Shares for Rs. 1,000. Auditors : Price, Waterhouse, 
Peat & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends }mid in October. Voting Rights : 
One vote for each share. Transfer Fee : Ks. 2 per 
deed. Suh-division or New Certificate Fee : Ke. 1. 

Capital Authorised : Rs. 

32,500 Equity Shar(\s of Ks. 10 each 3,25,(MM.) 


Issued and Subscribed ; Rs. 

11,250 Equity Shares of Rs. 10 each 
fully paid-up issued pursuant to a 
contract without payment being 
received in cash .. .. .. 1,12,500 

250 Equity Shanks of Rs. 10 each fully 
paid issued for payment in cash.. 2,500 

21,0tK) Equity Shares of Rs. 10 each, 

Rs. 7-50 per share paid-up issued for 
payment in cash .. .. 1,57,500 

2,72,500 

The Oompany owns the Ena Colliery in the Jherriah 
field (Behar), which contains seams Nos. 7, 8, 10 and 

11 . 

Dividends : 1957 15'*;, 1958—15% and 1959— 

15%. Prices (1959) : Higliost—Rs. 28 00, Lowest— 
Ks. 23-25. 


ORIENTAL COAL CO., LTD. 

(Established in 1936) 


Registered Office : P.B. No. 2037, 25, Bribourne 
Koad, Calcutta-1. Telegrams : Spirituai . ” 

Telephones : 22-1131/39 (9 lines). 

Secretaries and Treasurers : Karam Chand Thapar 
& Bros. Private Ltd. Secretaries and Treasurers’ 
Terms: On the net profits at subject to a 

ininiiiium of Rs. 15,()(’() j)cr annum. 

Directors : T. M. T}]af)ar, H. D. Varma, H. P. 
Poddar, K. S. Kbeinka, R. K. Jaidka, M. M. Tha])ar 
and Dewan Dina Nath. Director’s Qualification : 
Shares fur Ks. 5,000. Auditors : (1. Basil & Co. 

Accounts closed as at 31st December. Meeting in 
Sej)tembcr. Dividends paid in September. Voting 
Rights : One vote for (mcli share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee: 
Rs. 2. 

Capital Authorised and Subscribed : Rs. 

1,00,000 Equity Shares of Rs. 10 each.. 10,00,000 


{Of the above^ 20ft00 shares are allotted as fully 
paid-vjt pursuant to a contract icithout 'payments being 
received in cash.) 

Debentures : Outstanding .. Rs. 5,(X),000. 

Issued in 1949, 5% bearer bonds of Ks. 1,000 each, 
repayable on loth December, 1963 with option 
to repay aftiu* 15th December, 195X, on giving six 
months' notice. Interest ])ayabh‘ on loth June and 
J5th Doeember. 

The Comj)anv owns two Collieries, Begonia 
and Badjna, which are situated in the Burdwan 
Di.strict of West Bengal and Dhanbad District of 
Bihar, respectively. The total ar(*a is about 5,6(X) 
bighas of coal-bearing lands, containing the Badjna 
and Laikdih seams. 

Dividends : 1957-3-7/10%, 1958-2J% and 1959— 
Nil. Prices (1959) : Ilighcst—Rs. 8-00. Lowest 
—Rs. 6-50. 


PARASEA COLLIERIES LTD. 

(Established in 1908) 

Registered Office : 25 Netaji Subhas Road, Rs. 10 lakhs to 4% on any sura over Rs. 1 crore 
Calcutta-1. Telegrams: “Parsea”. Telephones: as per the Companies Act, 1956 subject to a mini- 

22-5284-86 (3 lines). mum of Rs. 25,000 per annum. 

Directors : K. L. Poddar, M. R. Sonthalia, 
Managing Agents and Secretaries : Dcepchand B. Kanoria B. N. Poddar, E. N. Gutgutia and B. S. 
Eishenlall. Terms of Managing Agency : On a Agarwal. Director’s Qualification : Shares for 
eliding scale on the net profits at 10% on th^ first Rs. 1,000. AuditOi^S J Price, Waterhouse, Peat & Op 
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Parasea Collieries IM.^contd.) 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May. Voting Rights : One 
vote for each share. Transfer Fee : Nil. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

8,{XX)~ 51% (less tax) Redcemalde 

Preference- Shares of Rs. 100 each .. r»,00,000 

2,20,0(K) Equity Shares of Rs. 10 each.. 22,(K),000 


30,00,000 

Issued and Subscribed : 

8,000—5^% (less tax) Re(leeniab](} 

Cumulative Preference Shares of 

Rs. 100 each .. .. . . 8,(K),(KJ0 


Carried over .. 


Rs. 

Brought forward .. 8,00,000 

83,400 E(juity Shares of Rs. 10 each .. 8,34,000 

16,34,000 


(The Preference sjnires are redeemable at the option 
on three months* notice at a premium of Rs. S per 
sh/ire.) 

Debentures : Outstanding . Rs. 2,00,000. 

Issued 500—6% tax-free Debentures of Rs. 1,000 
each for cash, repayable on or before 30th June, 
1%5. 

Tlie (■onipany’s properties are situated at Paiascu, 
Chakdala aiul Bhadurpore in Raiieegungc. 

Dividends : 1956—5%, 1957—5% and 1958—5%. 
Prices (1959) : Highest—Rs. 17-00 Lowest— 
Rs. 14-50. 


PENCH VALLEY COAL CO., LTD. 

(Established in 1905) 


Registered Office : P. B. No. 70, 4, Bankshall 
Street, Calcutta-1. Telegrams: “ Shawl ace 
Telephones : 23-5601 (8 lines). 

Managing Agents : Shaw Wallace & Co., Ltd, 
Terms of Managing Agency : On a sliding scale on 
tlie net profits at 10% on the first Rs. lO lakhs to 
4% on any sum over Rs. 1 crorc as per the Companies 
Ac4, 1956. 

Directors : 1). F. R. Mallows (Chairman)y K. L. 
Poddar, C. Hockley, A. 1. Murison and S. K. Sinha. 

Director’s Qualification : Nil. Auditors : Price, 
Waterhouse, Peat & Co. 

Accounts closed as at 31 st March. Meeting in Nov¬ 
ember. Dividends paid in November. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Rs. 2. 

Capital Authorised : Rs. 

3,00,000 Equity Shares of Rs. 10 each. 30,00,(XX) 


Subscribed: Rs. 

10,000 Equity Shares of Ra. 10 each 
fully paid-uj) without payment being 
received in cash .. .. .. 1,00,0(X) 

43,75f) E(|uity Shares of Rs. 10 each 

fully paid-up as Bonus .. .. 4,37,5(K) 

1,03,750 Equity shares of Rs. 10 each 

fully ])aid-u]) for cash .. .. 10,37,500 


15,75,000 


The Company's firoperties consist of 3,445-53 
acres of coal-bearing land in tlie Pench Coal fields 
situated in Madhya Pradesh. The Collieries, at 
present working, arc equipped to raise a total output 
of 40,(XX) tons per month. 

Dividends : 1958—20%, 1959—10% and 1960— 
10% taxable. Prices (1959) : Highest—^Rs, 26-25. 
Lowest—Rs. 20- 00. 


RANEEGUNGE COAL ASSOCIATION LTD. 

(Established in 1873) 


Registered Office : “ Norton Buildings,” 1 & 2, Old 
Court House Corner, Calcutta-1 . Telegrams : 
“ Belmont.” Telephones : 22-4861 (9 linos). 

Managing Agents : B. N. Elias k Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 


4% on any sum over Rs. 1 crore as per the Companies 
Act, 1950* 

Directors : B. V. Jacob, C. T. Moore, R. P. Goenka 
and B. G. Bangur. Director’s Quallfleation : Shares 
for Rs. 1,000. Auditors: Price, Waterhouse, Peat 
k Oo. 
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Accounts cloaod as at Slst March. Meeting in 
December. Dividends paid in Februarv. Voting 
Rights : One vole for each share. Transfer Fee : 
Rs. 2 per deed. Suh-division or New Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

2,40,000 Shares of Rs. 10 each .. 24,00,0fX) 

Subscribed : 

2,39,950 Sliares of Rs. 10 each fully 
paid-up (for cash) .. .. 23,99,5(X) 


Raneegunge Coal Association lM.--{conid.) 

The Company possesses in all 34 separate villages 
or inouzahs, aggregating 39,714 bighas of coal land 
in the Raneegunge and Jherriah coalfields of Bengal 
and Behar. The Company’s working collieries are 
situated in the Jherriah field at Kustoie, Alkusa and 
Burragarh, the area being approximately 4,533 
bighas and the seams worked being Nos. 10, 11, 12, 
13, 15 and 16. 

Dividends: 1957- 7.J%, 195H-1()% and 1959— 
10%. Prices (1959) : Highest—Rs. 17-87. Lowest— 
Rs. 13-75. 


REWA COALFIELDS LTD. 

(Established in 1930) 


Registered Office : Post Box No. 70, 4, Bankshall 
Street, Calcutta 1. Telegrams : “ Shawlac^k.” Tele¬ 
phones : 23-5601 (8 lines). 

Managing Agents : Shaw Wallace & (^o., Ltd. 
Terms of Managing Agency : On a .slidir^g .sc^ah* on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : J. L. Capper {Chairnmp)^ B. P. Ray, 
Hon’ble S. K. Sinha, P. D. Chatterji and S. K. 
Borooah. Director’s Qualification : Nil. Auditors : 
Price Waterhouse, Peat & Co. 

Accounts closed as at 31st Docernbor. Meeting in 
August. Dividends paid in August. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2. Sub-division or New Certificate Fee : Re. 1. 
Capital Authorised : Rs. 

1,50,000 Equity Shares of Rs. 10 each. . 15,00,000 


Issued and Subscribed ; Rs. 

86,5tX) Equity Shares of Rs. 10 (‘fU'h 
fully paid-up pursuant to a contract 
without payment being received in 
cash . . . . . . .. 8,(15,(XX) 

48,500 Equity Shares of Rs. 10 each 
W cash .. .. .. 4,8r>,(X)0 


13,50,000 


The f’omj)any was formed to acquire and take 
over the colliery interests of the Rewa State and 
others at Umarla and Burhar situated on the Katni- 
Bilaspur Section of the South-Eastern Railway in 
Madhya Pradesh. 

Dividends: 1957—103o, 19r>8 -10% and 1959-- 
10% taxable. Prices (1959): Highest -Rs. 19 37. 
Lowest—Rs. 17-81. 


SEEBPORE COAL CO., LTD. 

(Established in 1900) 


Registered Office : 8, Clive Row, Calcutta-1. 

Telegrams : “ Yuletide Telephone : Bank 4311 
(12 lines). 

Secretaries and Treasurers : Andrew Yule & Co., 
Ltd. Terms of Agency : On a sliding scale on the 
net profits at 7 on the first Rs. 10 lakhs to 3% on 
any sum over Rs. 1 crore as per the Companies Act, 
1956, subject to a minimum of Rs. 20,000 per annum. 

Direotors : N. Stenhouse, R. R. Iyer, K. M. Shethia 
and B. P. Agarwalla. Director’s Qualification: 
Shares for Rs. 1,000. Auditors : Price, Waterhouse, 
Peat A Co. 

Accounts closed as at 31st December. Meeting in 
August. Dividends paid in August. Vothig Rights : 
One vote for each ^are. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 


Capital Authorised : Rb. 

4,000—5% Non-taxable Cumulative 
Preference Shares of Rs. 100 each ., 4,00,000 

40,000 Equity Shares of Rs. 10 each .. 4,00,000 

8,00,000 

Issued and Subscribed : 

4,000—5% Non-taxable Cumulative 
Preference Shares of Rs. 1(X) each 
fully paid otherwise than in cash .. 4,00,000 

40,000 Equity Shares of Rs. 10 each, 

Rs. 7 per share paid-up in cash .. 2,80,(XX) 

6,80/)00 
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Seebpore Coal Co., Ltd,—(con^t/.) 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

6,80,000 

Land and Mining Rights 

.. 6,23,122 


Reserves : 


Ij'hh Depreciation 

.. 2,10,,361 

4,06,761 

Capital 

5,818 



Dev(3lopment Rebate 

17,613 

Buildings 

5,72,260 


Investment Realisation 

.. 1,31,272 

/vr'.s.N De.pieciation 

.. 3,72,501 

1,99,759 

General 

8,75,(KKt 


— 

Stores Valuation 

23,826 

Machinery and t^lant 

.. 9,74,029 


Provision for Taxation 

. - 7,8fi,478 

L.' .s’N De.]ireciation 

.. 8,41,960 


Provision for Cesses .. 

98,787 

— 

1,32,669 

Unclaijuod Dividends 

21,203 

Development 

.. 8,56,219 


Sundry Creditors 

.. 2,01,040 

Li'iis Ihipreciation 

.. 6,2f;,232 

2,29,987 

Proposed Dividends .. 

91,.371 


----- 

Profit carried forward 

43,951 


- 

— 




"Set Block . . 

9,69,176 



Investments 


1,32,269 



Stores 


92,238 



Stock of (/oal 


21,441 



Siiiuhv Di'l)t(».s and Advances. . 

12,13,738 



Cash 

.. 

5,56,218 


Total .. 29,8.5,070 


Total .. 

29,85,070 


Analysis of Working 



1953 

19,54 

1955 

1956 

1957 

1958 

1958 

An at 

1 

30th June j 3l»t Dec. 

30th June 

31st Dec, 

30th June 

3l8t Dec. 

31^t I'ec. 

31 si Dec. 

Slftt Dec. 

Slst Dec. 

/Pr(‘feronce 
\ Equity .. 

RS. 

4,00,000 

2,80,000 

RS. 

4,00,000 

2,80,000 

RS 

4,00,000 

2,80,000 

Rs. 

4,00,000 

2,80,000 

Rfi. 

4,00,000 
2,«(), 000 

Rs. 

4,00,000 

2,8(‘,0()0 

Rs. 

4,00,000 

2,80,000 

Rs. 

4,00.000 

2,80,000 

RR. 

4,00.000 

2,80,000 

Rs. 

4,00,000 

2,80,000 

Rcsen'ps 

Loana 

0,77,288 

28,721 

6.81,598 

1,11,977 

7,06,508 

7,36,598 

.. 

7,86,.598 

8.:iG,598 

9,11,598 

9,01,272 

9,39.016 

10,29.703 

Stock of Coal 

Coal Raisings .. Tons 

2,39,272 

69,928 

2.08,182 

55,749 

1,10,621 

65,705 

4.5,986 

65,379 

43,532 

01,690 

47,024 

65,970 

26,009 

81,904 

or.,058 
78,937 

27,392 

77,909 

21.441 

90,609 

Sale of Coal 

Depreciation 

8,34,999 

87,000 

9,85,135 

91,000 

10,31,120 

75,000 

11,91,243 

92,500 

1 

10,66,337 

67,000 

1 

12.31,020 

69,000 

i 13,SI ,480 
80,000 

14,30,696 

60,500 

16,13,587 

45,600 

18.,37,088 

49,000 

Cesses 

Taxation 

6,000 

62,500 

8,000 

50,000 

17,000 j 
60,000 

26,500 

1,08,000 

i 26.000 
1,00,000 

29,000 

1,36,000 

81,7,30 

1,58,000 

31,000 

2,16,600 

3.3,500 1 
2,16,500 

48,000 

2,18,000 

Net Profit 

Transfer to Reserves 

29,019 

1,33,462 

40,601 

4,310 

78,687 

25.000 

93,768 

30,000 

1,10,776 

50,000 

1,06,112 

50,000 

1,73,101 

75,000 

99,488 

20,000 

1,24,343 

44,844 

2,40,669 

90,087 

Dividend % i)cr annum 

Carry Forward 

25 

t25,876 

25 

t2l,956 

28-4/7 

25.643 

2S-4/7 

39,411 

35-5/7 

40,1,87 

35-5/7 

49,299 

22i 

52,200 

17* 

48,188 

17* 

43,051 1 

80 (0 
46,862 

PriRM /Highest .. 

Prices .. 

27 00 
25 02 

25 76 
24-00 

25-00 
23 00 

27-00 

23-87 

26-50 
26 25 

1 

32 00 
27-00 

34-00 

29-00 

29-00 

22-69 

^ 24-60 i 

22-76 

27-00 

25-00 


t After taking Credit for Profit on Sale of InvestmenU. (() Taxable. 


SINGARENI COLLIERIES CO., LTD. 

(Established in 1920) 


Registered Office : “ Meber Manzil,” Post Box 
No. IH, Khairatabad, P.O., Hv derabad-Deccan—1. 
(Andhra Pradesh). Telegrams : “ Coalmines.” 

Tel^hone : 34775. 

Secretaries and Treasurers : Industries (I.I.F.) 
Department, Government of Andhra Pradesh. 

Direetois : R. S. Krishnaswamy (Chairman), 
P. M. Nayak, M. A. Abbasi, N. C. Sen Gupta, Srinath 


Sahgal, Mahinood Butt and C. Damodar Reddy 
(Mamigiiig Director), Director’s Qualification : One 
Share. Auditors : S. B. Billimoria & Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in October. Voting 
Rights : One vote for each share. Transfer Pee: 
Rs. 2 per deed. Sub-dlvlslon or New Certlflcate 
Fee : Re. 1. 
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Capital Authorised : Rs. 

40,00,000 Equity Shares of Rs. 10 each 1,CK),00,<K»0 

Issued, Subscribed and Paid-up : 

0,32,145 Equity Shar(*s of Ils. 10 

each (Old Shares) .. .. 03,21,450 

0,32,145 E(]iiity Shares of Rs. 10 each 

(1900 Bonus) .. .. .. 03,21,150. 

5,35,710 Equity Shares issued to 
Andhra (Jove.rnuuait (eonv(‘rt(ul 
out of the loan of Ks. 120-70 lakhs 
given by the State Government) . . 53,57,100 

12,00,000 Equity Shares of Rs. Jd 
each issued to tin*, Government of 
India .. .. .. .. 1,20,00,000 

3,00,00,(K)0 

Note. Originally, the Authorised (Capital was 
Rs. 90,00,0(H) in l,00,0iK) PreTere.iu-e shares of Rs. 10 
each and 8,00,(KK) E(|uity shanks of Rs. 10 each 
and 0,.32,145 Equity shares were issued with the Sub- 
sciibed and Paid-up Cajjital at Rs. 03,21,150. In 
1959, to convert tlie 0oinj)any into a wliolly st.ate 
owned Privati^ Com])a,n}, an Agretunent was entered 
into betW(^en the Gentra.1 Government. l]ie Govern- 
nuuit of Andliia Prade.di and th(* (^)m])anv whereby 
the Central Government agiMunl to give financial 
assistance to the extent of Rs. 4,15,00,000 incldiung 
the sum of Rs. 10,(K),000 already advanced in 1957. 
Under the Agreeimuit , the Autliorised Capital was to 
be increased to Rs. 4,00,00,000 and the Issued Capital 
to Rs. 3,(K),<K),000 of which (a) the Central Govern¬ 
ment, out of the assistance of Rs. 4,15,(K),(MX), 
would subscribe Rs. 1,20,00,CK)() towards Share 
Capital and pay' the balance Rs. 2,95,(X),iM)0 by way 


Singareni Collieries Co., Ltd.—(con^.) 

of loan and (b) the Andhra Pradesh Government 
would subseribe the balance Rs. 1,80,00,(K.)0 (i) by 
acquiiing all the private share holdings of the 
e-xisting Paid-uj) Share Caq)ital amounting to 
Rs. t)3,2l,450* (ii) after the acquisition, the State 
Governnu'.nt to receive', one bonus share for each 
share held by eonveusion of tlui aecumuhiitid re.serve 
to the extent of tic*, existing ra]>it.al amounting to 
Rs. t);b21,450 and (iii) out of tlx*. State Government 
luoan of Rs. 120-75 laklip, advanec'd to tlu^ (kmiyiany, 
a sum of Rs. 53,57,100 to be converted into share 
capital. 

At tlx* Extraordinary Ge,neral ^bniting hihl on 
19th 1950, in t(’,rms of tlx* Agreement, the 

Authoiis<jd ('a]>itai was iuere.a>ed to Rs. 4,(K),0O,0(K) 
by the creation of 3,2l),0(Ki Equity shares of Rs. 10 
each and by extinguishing the unissued Preference 
Share ('ayntal of Rs. lO.(X),0(i() and tlie Issued Share 
Ca})ital wuis increased from Bs. 53,21,450 to 
Rs. 3 , 00 ,(Mb<HX) Py (a) issuii\g 5,32,145 Equity shares 
as bonus at oix'. shan* for (iV(*ry sliart* Ixdd ])y capita¬ 
lising Rs. 63,21,150 out of Ibistuves and (b) issuing 
the balance 17,35,710 E<|uitr shares to the (ixisting 
shareholders as on 19th March, RHV) in pro])ortion 
to their holdings subject that shares not taken 
uj) to tJie extent of Rs. l,20,0(t,000 to be issued to 
the Central Government, all the 17.35,710 shares 
hav(* been taken uj), increasing the Subscribed 
and Paid-u[> Capital to Rs. 3,(M.),»)0,«H)i). 

As per the Agreement, the Central Government 
will nominate tliree r)ire(’,tors, while the Andhra 
Pradesh will nominate four Directors to the Board. 

The Company owns and operates Coal Mines in 
Kothagudium, Tandur and Yellandu in Andhra 
Pradesh. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

63,21,450 

Buildings 

1,43,20,026 


Capital Reserve 

27 ,.52,196 

Lean Depreciation 

39,98,995 


General Reserve 

57,56,508 



1,03,21,031 

Dividend Equalisation Reserve 

16,00,(Kt0 

Plant and Machinery 

4,03,27,504 


Development Rebate Reserve 

]1,91,<S43 

Less Depreciation 

2,4'),37,695 


Loan Redemption Reserve 

Workmen’s Compensation 

l(),(K),000 



1,02,89,809 

9,18,327 

Development, etc. 

1,65,36,5)37 


Provision for Bad and Doubtful Debts . 

18,348 

Lf'ss Depreciation 

38,74,941 


Employees’ Piovident Fund .. 

7,85,798 

—- 

1,26,61,696 

Secured Loans 

1,76,76,143 




Unsecured Loans 

1,22,94,109 


Net Block 

3,92,72,536 

Interest Accrued 

3,17,443 

Investments 


8,42,510 

Provision for Taxation 

23,31,506 

Stores and Spares .. 


1,92,34,621 

Provision h)r Obsolescence 

1,30,000 

Stock of Coal 


10,55,042 

Provision for Bonus.. 

2,50,501 

Sundry Debtors and Adv; 

ances 

74,73,394 

Unclaimed Dividends 

15,231 

Cash 


8,06,481 

Sundry Creditors 

1,34,47,686 




Advance Payments for Coal .. 

12,96,658 




Proposed Dixddends 

4,74,109 




Profit carried forward 

90,858 




Total 

6.86,84,584 


Total .. 

6,86.84,584 
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Slngueni CoUleries Co., Ltd.— (comW.) 

Analysis of Working 


A» at Slst December 

1050 

1951 

1962 

1053 

1954 

1956 

1956 

j 1957 

1 1058 

1 1950 


K8. 

j Its. 

! 

; k8. 

1 E8. 

1 

; its. 

1 RS. 

j R8. 

Rl. 

j Rs. 

Rs. 

Capital 

63,21,46t 

1 63,21,45( 

I 63,21,45(1 

1 63,21,451 

)j 63,21.450 

j 63,21,450 

1 63.21,460 

63,21.450 

1 0.3,21,450 

63,21,450 

Debentures 

16,62,60C 

j 14,41,50(1 

! 13,20,500 

ll,99.50t 

) ■ 10,78,900 

1 

1 

1 

! •• 

1 

Eeservcs 

6,29,887 

1 7,04,887 

j 8,54,887 

10.53.05' 

j 10,67,067 

I 

j 11.89,132 

; 85,9.5,682 

i 94,80,637 

' 1 , 00 ,09, .502 

J 1,13,00,907 

Loans 

I 85,48,671 

j 03,10,623 

1 76,35,688 

1,01,61,502 

11,21,78,213 

1,21,86,286 

11,72,37,008 

1,94,10,558 

1 

12,31,71,,383 

3,02,87,095 

Stock of Coal 

.. 

- 

1,24,701 

8,61,435 

j 6.17,678 

1,18,748 

6,93,018 

8,70,600 

9,1-4,507 

10,56,042 

Coal Production (tons) 

11,62,605 

12.07,233 

13,75,051 

12,71,861 

14,68,186 1 

15,26,570 

16,81,577 

19,19,494 

21,10,500 

22,30,0.50 

Sales 

2.40,79,68M 

2,40,06,906 

2,88,08,157 

2,63.19,662 

2,93,21,528 !: 

3.15,40,084 : 

3,61.8,3,04.3 

4,55,42,424 

5,35,90,107 

5,60,20,911 

Depreciation .. 

14,22.343 

16,21,250 

21,94,600 

23,27,050 

25,52.900 

32,11,785 

35,04,215 

38,17,720 

31,31,22!) 

31,62,804 

Taxation 

7,00.000 

1.76,000 

6.20.000 

.. 

7,70,000 

7,50.000 

7,76,000 

8,00,000 

20,00,0(10 

22,00,000 

Net Profit .. .. 

4,42,323 

4,08,783 

8.07.974 

• 8,60,769 

8,94,830 

13,78,381 

8,95,392 

12,94,702 

10,14,470 

21.99,408 

Dividend % per annum.. 

5 

5 

6 

Ml, 

7 

7i 

10 

15 

7J 

30(0 

Carry Forward 

60,948 

23,668 

66 560 

• 6,49,301 

•4.46,963 

7,310 

20,557 

17,041 

54,808 

90,858 

f Highest 

1*1 ices ^ 

8-50 

8-19 

6-75 

7- 25 ' 

S-00 

8 -81 i 

11-02 j 

12 1.5 

18 25' 

18-25 

(. I.owest 

6-31 

fi-31 

6-12: 

6-.50 j 

6-75 

i 

6-87 ; 

8-78 i 

17 30 j 

15-75 

J.5-75 


(t) Taxabl»\ 



of Industry output 

1951-12 07 Lac tons. 1957-19-10 Lac tons. 

If you are fastidious About it’s i952-i8-76 loss-ai ie „ 

1053-12-72 „ 1969-22-80 „ 

quality & Service 1954-14-58 „ 196O-26-00 (Target) 

1955-15-26 „ 1961-80-00 ( „ ) 

REMEMBER : 1966-16-82 „ 

THE SINGARENI COLLIERIES CO. LTS. 

"MtHt* xsr V/LLt , MyneK/tutf BH. 

ret es V ^ Mf t eoAtmMte • 








tiOAt 




SOUTH KARANPDRA COAL CO., LTD. 


(Estabubhsd in 1921) 


Registered Office : Chartered Bank Buildings,** 
l>ost Box No. 46, Calcutta-1. Telegrams: 
“ Blackfii^ Telephones : 22-2350/9,2371/77 and 
5455. 

Managing Agents : Bird & Co. (Private) Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net prt)fits at 10% on the first Rs. 10 lakhs to 
4% oi\ any sum over Bs. 1 crore as per the (k>m])anies 
Act, 1956 

Directors : T). C. B. Pilkington, II. F. Whiiehoust*, 
K. G. Edwards, S. K. Bhattcr and P. K. Mukerji. 

Director’s Qualification : 100 Shares. Auditors : 

Lovelock Sl Lewes. 

Accounts closed as at 31st August. Meeting in 
May. Dividends paid in May. Voting Rights : 
One vote for each share. Transfer Fee : xV//. Sub- 


Capital Authorised: 

3,00,(XX) Equity Shares of Rs. 10 each, 30,00,000 


Issued and Subscribed : 

J,7r),0(K) E(p-iity l^hures of Rs. 10 each 
fully paid in cash, .. .. 17,50,000 

The Ckunpany holds on lease for 99 years about 
2,633 bighas of Coal bearing land in Moiizha Sirka 
in South Karanpura, situated in Hazaribagh District, 
Bihar, for a royalty of nP. 5() per ton on all co.al and 
Be. 1 ])er ton on all coke des]>at(‘,h(‘d from the Col¬ 
lieries subjei t to a miniinum of Bs. 15 per bigha 
per annum. The j)ro])(‘rty consists of two tliick 
seams of high volat ile coal of selected and first class 
quality. The estimated life* of tht* colli(‘ry is about 
120 years. 


division or New Certificate Fee : Be. i. 

Abridged Balance Sheet as at 31st August, 1959 



Bs. 


Rs. 

Rs. 

Paid-up Capital 

I7,5().()(K) 

Salami for Lease of Property 8,28,040 


Developmeiit Beserve 

2,75,000 

Less Depreciatjoii 

.. 1,41,088 


Dev<dopmcnt Rebate Reserve ., 

57,(M.Kj 


6,H(;,958 

Stock Adjustment B(\serve 

20,0(K) 

Machinery and Plant 

.. 15,91,824 


Tax Contingency Reserve 

1,14, (MM) 

Less D<‘.]>reciation 

. . 7,84,075 


General Reserve 

3.81,303 



8.07,749 

Sundry Creditors 

0,13.406 

Buildings, Pits. etc. 

.. 17,54,497 


Provision for Taxation 

3,23,610 

Less l)epre<*iation 

.. 10,28,130 


Provision for Wealth-Tax 

15,177 



7,20,301 

Provision for Interim Dividend 

04,750 



— 

Provision for Final Dividend , . 

92,750 


Net Bloc^k 

22,21,068 

Provision for Payments under Apf)ollate 


Capital K.xpenditure in 

Progress 

7,r.7!> 

Award 

14,582 

Investments 


33,664 

Unclaimed Dividends 

10,700 

Stores and S[»ares 


1.60,386 

Profit carried forward 

19,788 

Stoek-in-Trade 


7,200 



Sundry Debtors and Ad 

vances. . 

12,86,022 



Cash 


36,519 

Total .. 

37,52,438 


Total .. 

37.52,438 


Analysis of Working 


Af at 

28-2-1963 

81-8-1963 

28-2-1954 

31-8-1954 

28-2-1066 

Sl-8-1966 

31-8-1966 

31-8-1057 

31-8-1958 

31-8-1969 

Capitol .. 

.. 

Rs. 

17,60,000 

Rs 

17,60,000 

Rs. 

17,50,000 

R8. 

17,60,000 

Bs. 

17,60,000 

Bs. 

17,60,000 

BS. 

17,60,000 

Bs. 

17,50,000 

Bs. 

17,50,000 

Bs. 

17,50,000 

Raaervea 

Stook-in-Trade 

•• 

0,43,800 

84,406 

9,93,500 

1,44,075 

0,47,725 

1,42,184 

9,77,726 

1,71,287 

9,72,926 

1,67,162 

9,70,316 

1,59,701 

9,68,400 

12,920 

9,23,541 

30,634 

6,74,741 

1,47,578 

7,33,303 

7,200 

Coal Raised 

Qross Sales 

Tons. 

1,06,006 

16,97,724 

1,06,393 

16,06,466 

1,00,734 

15,08,176 

99,663 

14,36,088 

90,000 

13,66,192 

K4,671 

12,80,196 

1,68,281 
28,59,OIK) 

1,87,703 

32,88,116 

1,93,010 

34,42,9.'>4 

1,99,856 

38,25,171 

Depreciation 

Taxation 


26,323 

60,000 

31,444 

29,628 

20,016 

32,469 

31,482 

20,164 

1,0.5,443 

1,00,83.6 

1,30,561 

1,20.108 

1,86,204 

1,38,200 

1,65,305 

Net Profit 

Transfer to Reserves 

•• 

32,621 

•• 

• 28,512 

• 9,648 

20,768 

• 50,079 

73,000 

1,30.195 

2,{K),807 

64,200 

1,71,992 

s,b00 

Dividend % per annum 
Carry Forward 


2i 

26,614 

2i 

28,788 

Nil. 

276 

(rf)24 

3,863 

(a) 2i 
7,546 

Ml. 

* 51,533 

10,407 

n 

8,739 

li 

14,096 

9 

19,788 


•• 

16-00 

12-76 

14-12 

9-60 

11-00 

9-60 

14-60 

9-12 

14 00 
0-60 

13-60 

0 87 

13-12 

9-00 

12-20 

9-50 

11-00 

9-76 

14 12 
11-50 


(a) After drawing from Beserv«s. * Lom. 

6. 45 
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STANDARD COAL CO., LTD. 

(Established in 1900) 


Registered Office: ‘'Clmitfml Bank 

Post Box No. isf), (Vilcutta-l. Telegrams: 

‘'Heilcoal.” Telephones : 22-23r)J (18 liiins). 

Secretaries ; F. W. HViVr.s <fe Co. (Pri\'at(‘) Lid. 

Directors: J). I.. V. J). X. Knpur aii<l 

-\. K. So])ii(‘r. Director’s Qualification : for 

lis. r>,()()(). Auditors ; JViVo, \\aterhoiiM\ I Vat 
& Co. 

Accounts dosed as at olsi Decendwr. Meeting iii 
vAiigii.st. Dividends pair! in August. Voting Rights : 
()/u‘ vote for eueJi ^hnre. Transfer Fee : AV/. Sub- 
Division or New CertWeate Fee : He. L 


Capital Authorised and Subscribed : Rs. 

8(),(.KX> 8l]ares of Rs. 10 each fully 
paid-up.. .. •• .. 8,(X)/KK) 

(Of the above, 3ft,000 Share.s have been allotted as 
Jaily paid-up, pursiiaut to a contract without paijnicnt.s 
hviuef reenved in cash.) 

The (Vinpanv fas rliangod its busin(\ss to that ol* 
an Jnv(‘stnn'nf (Vm[)a]iy. 

Dividends : Pd7 lo%, 1908- ]2J% Idoit— 
ir>’\, taxable. Prices (1959) : Highest lls. 18 50. 
lAovrsi Hs. 13 50. 


UNION COAL COMPANY, LTD. 

(Established in 1908) 


Registered Office : 12, (linwriiiglna* S(iiiar<\ 

(Vdrulia. Telegrams : “ Roc am Telephones : 

2.‘l-4'12r), 2i\ k 21. 

Directors : Tl. M. Yanna, T), K. Samanta and 1'^. M. 
Varrria. Director’s Qualification : 250 8liat( s. 

Auditors : Lovelock & Lewes. 

Accounts closed as ul 31st 1 )(‘ceiTibei . Meeting in 
DceendxT. Dividends jtaid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
ILs. 2 ])er deed. Sub-division or Rew Certificate 
Fee : Re. 1. 


Capital Authorised, Issued and Subscribed : 

27,500 E(piity Shares of Ks. lO each 


Abridged Balance Sheet 

Rs. 

Ihiid-up Capital 

,■!,,■)( M«K> 

E (‘serves 

U,3(MXX) 

StatT Aceount 


Dividend E(pialisation lie :cin (‘ 


Taxation Reserve 

] ,(KX) 

Secured Loans 

60,797 

Sundry (’redilors 

1,97,563 

IVopo.sed Dividemds .. 

8,750 

Unclaimed l)i\dclends 

2,342 

Provision f(>r Taxation 

24,690 

Profit carried forward 

.. 1,72,552 


Total .. 11,28,694 


issiu'd as fully paid-up fm* eonsidera- Ks. 
lion oiIkt than cash .. .. 2,75,000 

7.500 IVpiity Shares of Rs. lO cacli fully 

}uii<l~up in (aish . . . . . . 75,(XX) 


3.5O.O00 

The colIi(‘rv proj)ei’t.y is at Angaspatlira dlnuTia- 
field, Ihhar. conpnising 266 bighas estimated to 
havt‘ a total (jiianlity of workabh* coal of 5 million 
tons, 'fhe colliery has an output of 8,000 tons of 
coal a month. 

Williamson Magor k Co., Ltd., relinquished the 
Managing Age)i<y of the company from 25th 
duly. 1958. 


as at 31st December, 1958 




Rs. 

Land and Mining Rights ., 


1,50,000 

Buildings 

2,71,677 


Less Dejircciatiou 

2,41,364 


— 

— 

30,313 

I’laiit and Machinery 

9,88,929 


Less Depreciation 

7,78,753 

2,10,176 

New Development, etc. 

4,03,996 

Less Ihqircciation 

3,26,944 

77,052 

Net Block .. 

4,67,541 

Stores 


40,886 

St ock of Coal 


26,795 

Sundry Debtors and Advances 


5,85,904 

Cash 


7,568 


Total .. 

11,28,694 
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Union Coal Co., Ud.—(co»«c?.) 


Analysis of Working 




1054 

1955 

1 1056 

1967 

1968 

As at 

80th June 


Slat December 

30th June 

Slst December Slat Decomticr 

31st December 

Slat December 


Rs. 


Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Capital 

3,50.000 


3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

Reserros 

2,80,00v' 


2,80,000 

2,80,000 

2,80,000 

2,80.OOU 

2,80,000 

2,80,000 

Loans 

30,081 


1,18,499 

83,401 

1,87,715 

1,05,833 

89,505 

60,707 

Stock of Coal.. 

1,10,000 


85,000 

1,15,950 

58.250 

82,570 

57,700 

26,706 

Coal Raisings.. .. Tons 

42,779 


35,835 

32,891 

30,f559 

75,510 

83,004 

82,708 

Sale of coal .. 

5,82,962 


5,25,719 

4,11,202 

4.9(*.,008 

11,07,971 

15,13,528 

8,03,053 

Depreciation .. 

23,330 


2 572 

4.195 

12,089 

j 23,405 

25,169 

14,097 

Taxation 

12,500 



1 .... 

1 

.... 


24,0n0 

3,000 

Net Profit 

•9,883 


♦37,.520 

I *38,635 

' 843 

i SJ,72U 

1 

1 1,14,331 

49.002 

Dividend % per annum 

10 


5 

1 Nil. 

j Nil. 

i Nil. 

1 3i 

2* 

Carry Forward 

t68.«61 


14 7,938 

1 t44,167 

1 *9,6.59 

77,105 

j 1,77,952 

1,72,552 

r mghest 

Prices \ 

23-37 

i 

1 25 75 

j 22 62 

j 17-50 

J 17-00 

1 21-31 

14-25 

Lowest 

22-00 


I 22 00 

1 

16 87 

[ 14 75 

1 

! 1102 

1 13-12 

j M 12 

* Loss. 

t 

After tukluc credit profit on Sale uf Murhlnery 

mil Kfotor l.orries. 




WESTERN BENGAL COAL-FIELDS, LTD. 

(E.mtabllsjied in 


Registered Office : 8, India, Exclia-imn, IMaco, 
Calcutta-l. Telegrams : “ Kolfield Telephones : 
22-5393. 

Managing Agents : Hindusthan Juvestinmit 
Corporation Ltd. Terms of Managing Agency : On a 
sliding scale on the net profits at. on the tirst 

Rs. 10 lakhs to 4% on any sum over Rs. 1 ernre as 
per the Companies Act, 1950, subject to a mininuim 
of Rs. 30,000 ])er annum. 

Directors : 8. K. 15irla, Raja R. N. Ray Chowdlmry 
of Sant osh, S. R. Daga, Vidhu Shcldiar, S. M. .Mohta 
and R. P. Ooenka. Director’s Qualification: Shares 
for Rs. 1,000. Auditors : Singhi Co. 

Accounts closed as at 31st Mnreh. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 per deed. Sub-division oi' New Certificate Fee : 
Re. 1. 

Capital Authorised : Its. 

10,00,0(K) Equity Shares of Rs. 10 each 1 ,(K),()(),(MX) 

1,00,(XX) Equity Shares of Rs. U'O each 1,(K),00,(XK) 

2,00,(K),(X)0 


Issued : 

5,(M),0(10 E<|nity Shares of R,s. lO 

each .. .. .. .. 50,00,(K)0 

Subscribed : 

1,99.800 Equity Shares of Rs. ](.) 
each .. .. .. .. -19,98,000 

Note. Originally, the Aut]i()rj,'-t‘d Capital 
Rs. 50 lakhs in 5,0(),()00 Equity shares of Rs. 10 
each and the Issued and i’ai(l-ii]» (Sjpilal was R,s. 25 
lakhs in 2,50.01 K) khpiity .-diari's ^f Ks. 10 oacli. In 
November lOlG. 2,50,000 Equity shaii*s of Rs. ]() 
each were issinnl to holders as on 25th Kovejnber, 
1910, in tlie j)roporiion of one shai-e for every Equity 
share held, iiicreasing the Jssui.'d ('ta[)ital to 
Rs. 50 iakh>'> and only 2,19.800 shares have l)een 
taken uf) ineaeasing llu^ Paid-up Ca])ital to 
lbs. 49,98,()()(). In 1955 5t), the Au1 hoii-.ed Capital 
was increased to Rs. 2 croivs by the (neation of 
5,(X),(K)0 Equity sliai(*s of Its. lO eacji ami 1,00,(KM.) 
Equity shares of Rs. 100 each. 

The Company owns Coal mines and raises coal in 
the State of West Bengal. 
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WefteiR Bengal Coal-Fields, Ltd.—(oon^d.) 

Abridged Balance Sheet as at 31st March, 1960 

Rs. 


Paid-up Caj)ital 

.. 4!>.!»8,(KK) 

Land and Mining Kiglits 

. 10.05,140 

11,09,165 

Dividend Equidisutioii Reserve 

riOjxni 

IhiHdiiifrs 


Development Reserve 

.. 2j7Xul 

Ja'hs Depreciation 

3,71,318 


Forfeited Dividends . . 

28,8(i2 

- 

6,33,822 

Secured Loans 

.. n,9r,,4i)9 

ITant and Mticliinerv" 

. 50,91,065 


Interest Ace rued 

4,()()() 

Lc.s.s Depreciation 

. 22,96,981 


Unsecured Loans 

l,r>o,(»i)0 

. 

27,94,084 

Pi-ovision for TaxalioJi 

7,0<.!'28 

Shafts, JneliiU's, et(\ 

. 14,39,484 

IJnelainied Dividcnids 

3‘.>,r,r>7 

Less 1 )e })rec iat i on 

. f),38,986 


Sundry Creditors 
lVo])osed l)ivid(‘nd 


— 

8,80,498 

Proiit carried forward 

l-2,r.3(i 

Investments 

Stores and Spares 

Stock of Coal, etc. 

Siindrv Thddors and Ad\ 
Advance Pavamont of Tax 
Cash 

Net Block 

unices 

54,17,569 

1,51,804 

6,94,286 

1,81,382 

19,34,976 

6,23,499 

64,632 

Total 

. . 90,(>8.148 


Total 

90,68,148 


Analysis of Working 




Ab at 31si Murt'h 

11)51 

1952 

1 1953 

1954 

1955 

1950 

1967 

1958 

1050 

1960 


Its. 

Its. 

Its. 

Rs. 

Its. 

Its. 

Rb. 

Rh. 

R-s. 

Bs. 

Capital 

4<),J)H,()()0 

49,98,000 

49,98,000 

49,98.000 

49,98,000 

49,98,000 

49,08,000 

49,98,000 

49,98,000 

49,98,000 

llescrvoH 

21,1)54 

21,1)16 

21,916 


62,810 

07,084 

60,784 

89.284 

1,08,506 

3,50,538 

f.oauB .. 

1,53,000 

18,000 




2,09,340 

1,04,754 

4,83,720 

8,10,584 

13,441,499 

Stock of Coal 

1,29,726 

1,14,083 

1)2,183 

1,82,390 

2,52,050 

2,10,186 

50,000 

83,051 

27,701 

1,81,382 

Coal .. Tons 





1,98,000 

2,26,391 

1,98,893 

2,27,205 

2,54,060 

2,62,17(1 

Sale of Coal 

17,51,573 

21,68,463 

24.45,434 

24,64,740 

27,52,705 

31,17,377 

34,25,351 

40,04,420 

49,04,880 

50,80,848 

Depreriatinii 

2,30,000 

2.60,000 

3,00,000 

2,50.000 

2.50,000 

3,08,455 

2,15,308 

3,00,115 

2,78,000 

3,26,775 

CosBca .. 






00,000 


1.04,500 

35,000 

50,000 

Taxation 


.. 


75,000 

1,85,000 

1,90,000 

78,928 

1,48,230 

2,08,237 

2,84,0(M) 

Net Profit 

72,973 

1,58,000 

2,08,749 

1,89,652 

2,14,467 

2,19,408 

2,10,253 

2,18,828 

2,82,122 

4,75,534 

Dividend % per annum .. 

2i 

2i 

3i 


5 

5 

5 

4 

4 

6(0 

Carry Forward .. 

9,126 

42,176 

63,500 

65,727 

37,604 

7,262 

11,543 

7,961 

7,932 

12,630 

r Hiphet 

Prices ^ 

7-60 

7-75 

5-25 

5 87 

7 87 

7--81 

7 44 

7 06 

0-60 

♦8-75 

t Lowest 

4 50 

4 50 

3 50 

4 00 j 

5 62 

6 00 

5-60 

6-12 

5 81 

6 44 


Upto October, 15)60. 


(<) TuxjibU'. 
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Established 
wagon builders 
for the 

Indian Railways 

Steel Structurals, Pressings of all kinds, 
and manufacture of Vessels, Tanks. 
Steel Pipes etc. also undertaken. 



SOUTHERN 
STRUCTURALS LTD. 

Factory: Pattabhiram, S. RIy. 
Office: 14, Boag Road, Madras-17 
Phone: Office: 68693 Factory; 88118 





ENGINBERINO 


733 


ALCOCK, ASHDOWN & CO., LTD. 

(Established in 1881) 

Registered Office : P.B. No. 194, 16, Bank Street, Issued and Subscribed : Rs. 


Fort, Bombay-1. Telegrams : “Morrisons.'' Tele¬ 
phones : 251321 (7 lines). 

Managing Agents : Turner, Morrison & Co, 
Private Ltd. Terms of Managing Agency : On a 

sliding scale at 10% on the net profits on the first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act 1950, subject to a mini¬ 
mum of Rs. 50,000 per annum. 

Directors : 1). M, Jafl’ray {('hrlrmtut). Sir 

Chunilal B. Mehta, AV., Maneklal Premchand 
Roychand, N. 8. Phatarphekar, N. 1). Sirur and 
H. D. R. Smith. Director’s Qualification : Nil. 
Auditors : S. B. Billimoria & Co. 

Accounts closed as at 31st December, Meeting in 
June. Dividends paid in July. Voting Rights : 
One vote for each share. Transfer Fee : nP. 10 per 
share. Sub-division Fee : Re. 1. 


Capital Authorised : 

Rs. 

2,(X),000 Shares of Rs. 100 each 

.. 2,(KVH).(XX» 

Abridged Balance Sheet as 

Rs. 

Paid-up Capital 

.. 33,12,200 

Premium on shares .. 

.. 3,00,975 

Capital Reserve 

6,70,(K)0 

Machinery Rehabilitation Reserve 

.. 8,42,482 

General Reserve 

.. 30,51,010 

Investment Depreciation Rosorvo 

20,0(X) 

Reserve for Pension and Gratuities 

4,73,409 

Development Rebate Reserve 

59,720 

Secured Loans 

.. 3,78,829 

Sundry Creditors 

.. 4,84,817 

Provision for Taxation 

.. 10,92,832 

Managing Agents Remuneration 

76,337 

Unclaimed Dividends 

37,078 

Other Liabilities 

97,145 

Sundry Provisions 

.. 2,10,000 

Proposed Dividends .. 

.. 5,68.174 

Profit carried forward 

28,009 

Total 

..1,17,33,017 


16,711 Shares of Rs. 100 each fully paid 
in cash .. .. .. .. 16,71,100 

16,711 Shares of Rs. 100 oaeli issued as 

fully ])aid-uj) by way of bonus sliares 16,71,100 

33,42,200 


Note. -Originally, the Autliojised Capital was 
Rs. 40 lakhs in 40,0(K) shares of Rs. 100 each of 
whicli 16,711 shares were issued with the Paid-uj) 
Capital at Rs. 16,71,100. In 1943, the Authorised 
Capital was increased to Rs. 2 crones by the creation 
of !,()(),()00 sliares of Rs. KK) oacli and 16,711 shares 
were issued to holders as on 10th October 1947, in the 
pro})()rtion of one bonus share for every sliare lield 
increasing the Paid-up Capital to Rs. 33,42,200. 

The Company (carries on the business of structural, 
mechanical and electrical EngimM*.rs and also builds 
barg(is, tugs and steam lauiuOics. The Workshops 
are at Mazagaon, Bombay au l Bhavnagar. 

at 31st December, 1959 


Rs. 

Rs, 

Land 

4,99,292 

Buildings .. .. 27,79,776 

A .sN Depn‘.c.iation .. 21,36,676 

6,43,1(K) 

Plant and Machiiuuy .. 35,96,299 

Le's.'i Depreciation .. 33,50,799 

Motor Vehicles, etc. .. 6,90,127 

Less Depreciation .. 5,82,812 

2,45,5(K) 

1,07,315 

Net Block .. 

14,95,207 

Workshop and Machinery under erection 

8,57,367 

Investments 

3,84,244 

Stores, etc. .. 

27,36,669 

Work-in-Progress 

8,63,012 

Sundry Debtors and Advances 

44,93,246 

Cash .. .• 

9,04,272 

Total .. 

1,17.33,017 
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Alcock, Ashdown & Co., U^.~icontd.) 


Analysis of Working, 


As at, UorPiubcr 

j i9r>t 

1 1955 

1 

1950 

j 1957 

1953 

1959 

-- “ 

1 Rs. 

Rs. 

R8. 

Ba. 

Rs. 

Rs. 

Capibil 

33,42,200 

33,42,200 

33,42,200 

33,42,200 

33,42,200 

33,42,200 

42.54,51)0 

48,13,782 

52,26,001 

52,31,831 

51,57,881 

51,16,621 

Itpsprvfis 


2,13,657 

5,29,461 

3,78,829 

Loam 

Work 111 Prourftss 

•• 

6l,22,r.77 

26,17,192 

11,30,952 

21,65,257 

8,37,007 

8,63,012 

Sale* and Work Done.. 

1,*J2,.50,674 

1.46,38,.HI 

.85,28,823 

85,53,781 

1.03,22.219 

75,12.840 

Deproclatiou 

2,7^.4*d 

.3,20,740 

2,03,007 

1,51,438 

1,95,833 

1,47,508 

Taxation 

1,30,000 j 

4,75,000 

6,10,000 1 

4,75,000 

50,000 

3,26,000 

Net Profit .. 

4,71,21H ! 

4,08..532 

12,07,854 1 

1 

4,06,921 

1 

4,61,477 

0,57,023 

Transfer to Reservea .. 


72,287 

6.70,000 


2,27,034 

1.43,072 

Dlvidoiid % per annum 

12J 

12J 

15 

12* 

12| 

17(0 

Carry Forwanl 

i,3r*.ft2o 

1,14.340 

1,10,864 

25,010 

24,260 

28,000 

r Highest 

307—50 i 

425-00 

385—00 

290—00 

295—00 

300-00 

1‘rJees -1 . 

t Lowest .. .. •. • ‘ 1 

1 

i 

280—00 1 

250—00 

267—50 

216—00 

210-00 

24(M)0 


(0—Taxable. 


ASSOCIATED INDUSTRIAL & ENGINEERING CORPORATION LTD. 

(Established in 1952) 

(Incorporated as a riavAXE Com pan v on 4th FEBRUAity, 1952, and Converted into 
A PuRLK’ Company on 1st November, 1954) 


Registered Office : 14, Boag Koad, Madraa-17. 
Telegrams : “ Vitopus Telephones : 88926 

(3 Lines). 

Managing Agents : Gannon, Dunkerley & Co. 
(Madras) Private Ltd. Terms of Managing Agency : 
(.)n a sliding s(^ak* on the net ])roht s at 1 (j% on the 
first Ks. 10 lakhs to 4*'’;, on any sum over Bs. 1 
crure as |K*r the Com|)ani('S Act, 1956. 

Directors : N. Ranganadhan (Chairmity}), T. 8, 
Snndaram, R. Siibba Rao, 8. K. 8undararamier, 
8. Sahanathan, 1. Nagabhnshana Rao, Hota Ven¬ 
kata Siirya Sivaraina 8astry, M. R. V’enkatarjiin, 
8. vS. Thiagarajan, M. K. Ranganathan, 8. Vaidya- 
natha Iyer, Dr. P. N. Ramasnhramanyain, S. Viswa- 
nathan, K. S. Raghavachari and V. L. N. Venkata 
Rainayya. Director’s Qualification : Shares for 
Rs. 5,(KK). Secretary : M. K. Narayanamoorthy. 
Auditors : 8uri & Co. 

Accounts closed as at Slst March. Meeting in 
I)ceeml>er. Dividends paid in January. Voting 
Rights : One veto for each share. Transfer Fee : 
Re. 1 per deed. New Certificate Fee : B.v. 1. 


Capital Authorised : Rs. 

50,(XX) Equity Shares of Rs. 100 each.. 50,00,OCX) 

Issued, Subscribed and Paid-up : 

25,OCX) Equity Shares of Rs. 1(K) each.. 25,00,000 

calls in arrears .. .. 4,875 


24,95,125 


Note. —Originally, the Authorised Capital was 
Rs. 10 lakhs in 10,000 Equity shares of Rs. KX) each, 
of which 2,500 shares were issued with the Paid-up 
Capital at Rs. 2,50,000. On 24th February, 1954, 
first 2,5('X) Equity sliares were issued increasing the 
Paid-up Capital to Rs. 5 lakhs and again 5,OCX) 
Equity shares were issued increasing the Paid-up 
Cajutal to Rs. 10 lakhs. In November, 1954, 
the Authorised Capital was increased from Rs. 10 
lakhs to Rs. 20 lakhs by tlic creation of 10,000 Equity 
shaiMiS of Rs. 100 each. Of this, 5,(X)0 shares were 
issued to holders as on 21st January, 1955, in the 
proportion of one now share for every two Equity 
shares held, increasing the Paid-up Capital to Rs. 15 
laklis. Again in the same year 5,0(X) Equity shares 
of Rs. 100 eaoli were issued to holders as on 25th 
April 1955, in the pro])ortion of one new share for 
every throe Equity shares held, increasing the 
Paid-up Capital to lls. 20 lakhs by 31st March, 1956. 
In April, 1957, the Authorised Capital was increased 
from Rs. 20 laklis to Rs. 50 lakhs by the creation of 
30,(X)0 Equity shares of Rs. 100 each and 5,000 
Equity shares of Rs. 100 each were issued to holders 
as on 22nd April, 1957, in the proportion of one 
now share for (ivery four Equity shares hold, 
increasing the Paid-up Capital to Rs. 25,00,000 loss 
calls in arrears. 

The company was formed to undertake structural 
and civil engineering constructions of all types and 
also agency business. 
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Associated Industrial Sc Engineering Corporation Lid.—icontd.) 

Abridged Balance Sheet as at 31st March, 1959 

Tis. Ks. Rs. 


Paid-up Capita] 

. 24,80,225 

Plant and Macliinery 

.. 3,].3,491 


General Reserve 

35,000 

Less Dejireciation 

.. 1,70,260 


Investment lleprociation Reserve 

1,500 



1,43,231 

Unclaimed Dividends 

m 

Investments 


4,43,134 

Provision for Taxation 

2,03,000 

Stock-in-Trad<‘. 


2,28,395 

Pro])Osed Dividends .. 

2,18,945 

Wor \ s-i n-Pr (tgress 


18,52,443 

•Sundry Credilors 

2,98,r>28 

Siiiidi'v Dentors and At 

]\'ances.. 

«,f)4,!52 

Due to Managing Agents 

50,403 

OasJi ‘ 


27,577 

Profit carried foi ward 

5,107 




Total . 

. 33,58~932 


Total 

33,58,9;i2 


Analysis of Working 


As at 3lHt March 

lilhS 

10.50 

1067 

10.58 

1959 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

10,00.00'» 

20,00,000 

20,00,000 

23,83,826 

24,80.22.5 

Resorras 



30..500 

30,600 

30.600 

Loans .. 

bb,o:*o 

41,780 

42,022 



Works-in-ProgroHS 


12,8U,t):>4 

13,10,172 

l],4f).804 

12,74,187 

I’roflt from Contracts 

2,Sl),.h24 

0,00,100 

0,14,231 

6,24,033 

6,32,216 

Depreciation 

25,600 

28,3(kS 

20,934 

31.470 

27,089 

Taxation 

70,000 

1,07,000 

2,17.500 

1.06,000 

2,70,060 

Net profit 

1,17,204 

2,12,000 

2,26,429 

J.^0,.500 

2,17,04.5 

Transfer to Reserves ., 

1.5,000 

21,600 



Dividond % per annum .. 

12i 

13.242 

12 

9 

9 

9 

Carry ITorwurd .. 

604 

24.493 

0,406 

6,107 

Price:* /Hlghe-Lt 

\ Lowest . 




UX)-00 

KXl-OO 


.... 

1 

100 00 

80-00 




ASSOCIATED INDUSTRIAL i ENGINEERING CORPORATION LTD. 


Telephone : 

88926, 88927 
and 88928 


MERCTTANTS, ENGINEERS & GONTRACl’ORS 

Registered Office : 

14, BOAG ROAD, MADRAS-17 


Telegrams : 

“ VITOPUS ” 
Madias. 


Specialists in Design and Construction of R.G.G. and 
Prestressed Concrete Structures, Bridges, Buildings, Water 
Supply and Drainage Schemes, Sanitary Installations, etc. 

Agents for : 

SKODA Building, Earthmoving and Mining Machinery, 
such as Excavators, Cranes, Concrete Mixers, Diesel Loco¬ 
motives, Battery Trucks, Vibrators, Hydraulic Jacks, etc. 

Managing Agents: 

GANNON, DUNKERLEY & CO. (MADRAS) PRIVATE LTD. 

14, BOAG ROAD, MADRAS-17 
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BRADY ENGINEERING CO., LTD. 

(Established in 1946) 


Registered Office : 'Brady Houso^ 12-14, Veer 
Nariniaii lioad, Fort, Bombay-]. Telephones : 
251531-37. 

Managing Agents : AV. H. Brady & Co., Ltd. 
Terms of Managing Agency : of lu t ])T()fits. 

Directors : Pallonji S. Mistrv (Chairman), J. Symon 
(Special DIrertnr), Kantilal Nahalcliand, Nanabhoy 

B. Jocjeoblioy, KLsliore M. Promcliand, Bliagwandas 

C. Midita ai)d Jaiiishod X. (bjzdrr. Director’s Qualifi¬ 
cation : Sliares for Its. Auditors r A. F. 

Ferguson Co. 

Accounts closed as at 31st December. Meeting in 
March. Dividends paid in April. Voting Rights : 
One vote for each share. Transfer Fee : np. 50 per 
share. Sub-division or New Certificate Fee : nP. 50. 


Capital Authorised : Rs. 

25,000 Equity Shares of Rs. 100 each.. 25,00,000 

Subscribed ; 

25,000 Equity Shares of Rs. 100 each 
issued for cash, Rs. 80 per share 
called up .. .. .. 20,00,000 

Less : Calls in arrears .. .. 940 

19,90,060 

The Company carries on Foundry and General 
Engineering business. 

Dividends : 1957—5%, 1958—5% and 1959—5% 
taxable. Prices (1959) : Highest: Rs. 90-00. 
Lowest: Rs. 56-00. 


BRAITHWAITE & CO. (INDIA) LTD 

•^(Established in 1930) 


Registered Office : 4, 

Telegrams : “ Bkomkirk, 

45-1112 (5 lines). 

Directors : Sir J. I). K. Brown, Kf. (Chairman), 
J. E. Bingham (Mamiging Director), Mali a raj ad hi raj a 
Sir Uday Chand Mahatab of Burdwaii, k.o.j.e., 
Sir As(»ka Kunuir Roy, Kt., T. C. Horn]»y, J. L. 
Esplen and J. Jardinc PatiTson. Director’s 
Qualification : 500 Shares. Secretary : Y. S. Tayal. 
Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st Decemb(‘r. Meeting 
in March. Dividends paid in Ajiril. Voting Rights : 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

7,00,000 Equity Shares of Rs. 10 
each .. .. .. .. 70,00,000 


Issued and Subscribed : 

5,65,979 Equity Shares of Rs. 10 each 
fully piad .. .. .. 56,59,790 

Note. —Originally, the Authorised Capital was 
Rs. 1 crore in 10 lakhs Equity shares of Rs. 10 


each of whkdi, 5,65,979 shares were issued with 
the Paid-up Capital at Rs. 56,59,790. In July, 1937, 
the Authorised Capital was reduced from Rs. 1 crore 
to Rs. 70 lakhs by the reduction in the nominal value 
of each share from Rs. 10 to Rs. 7 consequently 
reducing the Issued and Paid-up Capital to 
Rs. 39,61,853. In December 1956, the existing 
slianjs of Rs. 7 each wen^ siib-<livided into seven 
shares of Re. 1 ea(di and Rs. 16,97,937 was capitalised 
out of Reserves for the issue of 16,97,937 shares of 
Re. 1 each as bonus to holders as on 18th December 
1956, in the proportion of three new Equity shares of 
Re. 1 each for every seven Equity shares of Re. 1 
each and at the same time ten Equity shares of Re. 1 
each were consolidated into one share of Rs. 10. 
With this, the Issued and Paid-up Capital stands 
at Rs. 56,59,790. 

The Company took over the Indian business of 
Braithwaite & Co. Engineers Ltd. (Bridge and 
Constructional Engineers) of London, England 
and have recently taken on lease the Angus 
Engineering Works, Angus, District Hooghly. The 
works are at Kidderpore, Calcutta and at Angus, 
District Hooghly# 


Clive Row, Calcutta-1. 
Calcutta. Telephones : 
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Braithwaite & Co. (India) Ltd.—(oemftiO 
Abridged Balance Sheet as at 31st December, 1959 

Rs. Rs Rs. 


Paid-up Ca])ital 

.. 56,59,790 

Capital Reserve 

.. 30,70,065 

General Reserve 

.. 33,(KI,000 

Development Rebate Reserve .. 

.. 7,24,901 

Staff Gratuity 

.. 5,00,000 

Provision for Taxation 

.. 2,01,774 

Unclaimed Dividends 

31,024 

Sundry Creditors 

.. 57,37,155 

Pro}>osed Divid(Mid 

.. 12,73,453 

Profit carried forward 

.. 2,27,080 


Buildings .. .. 27,f)5,296 

Less Depreciation .. 2,29,718 


riant .. .. 44,77,930 

Less Depreciation . . H,91,002 


Furiiit ure. Motor Veliicles, elc. 4 ,90,479 
Z/CN.v Depreciation .. 1,58,098 


Net Block 

Capital Works-in-Progress 
Invest inents 
(Contracts in Progress. . 

Erection Plant, Tools, Stores, etc. 
Sundry Debtors and Advances. . 
Cash . 


25,35,578 


35,80,928 


3,31,811 


04,54.317 

1,01,573 

18 , 01,101 

80,87,143 

10,87,000 

19,.39.rK)8 

5,95,031 


Total .. 2,07,85,812 


Total .. 2,07,85,842 


Analysis of Working. 


As At silt December. 

1051 

1952 

1058 

1054 

1955 

1950 

1957 

1968 

1959 

CApiUl 

Us. 

30,01,853 

Es. 

39,61,853 

RP. 

89.01.853 

ES. 

39,61,853 

Eb. 

39.01,853 

lis. 

50,.59^790 

Kh. 

66.59,790 

Eb. 

50,59 790 

Et. 

66,59,790 

ReBervei 

ContrActf .. 

18,00,000 

1,05,38,520 

20,00,000 

1,79,87,793 

24,00,000 

1.61.20,100 

28.00,000 

1,79,63,571 

C0,J.”>,020 

2,15,05,554 

50,84,991 

2,22,53,806 

69,72,015 

3,32.28,078 

64,90,721 

3,34,84,135 

70,94,900 

3,41,80.032 

Depreciation 

Tazatlon 

1,42,302 

7,00,000 

1,48,050 

6,76,000 

1,74,169 

9,00,000 

1,80,692 

9,00,000 

1,80,716 

13,00,000 

3,56,559 

16,70,000 

4,30.01)7 

25,55,000 

2,97,004 
' 23,26,000 

3.39,561 

16,50,000 

Net Profit .. 

Transfer to Keterves.. 

0,65,300 

2,0U,O00 

6,41,404 

2,00.000 

9.98.427 

4,00,000 

10.94.084 

4.00,000 

14,02,710 

14,78,090 

11,97,937 

13,14,928 

2,00,000 

[ 14,96,354 

2,30,000 

19,29.008 

0,04,245 

Dividend per share Rs. 
Carry Forward 

0-75 

1,30,715 

0-75 

1,14,182 

1-00 

1,52,892 

1-12 

2,09,760 

(a)2 12 
5,59,761 

2-00 

1,99,299 

2 00 
1,82,269 

(5) 2 25 
1,75,170 

2 25 
2,27,080 

Vrirti* /Highest 
\ Lowest 

10-09 

8-00 

10-62 

8-00 

18-09 

9-76 

25- 00 
' 13-37 

. 29 02 

1 23 02 

2H-59 
24 40 

28-50 

24-40 

31-02 
25-25 1 

32 37 
24-76 


(a) AddltioiiHl divid<‘n(l ^7 iiP. p^r shuit; for 1S)»4. 

ib) AdditlouHl dividend totalling to lie. 1. per sliare for the years 1964 & 1955. 


BRITANNIA ENGINEERING CO., LTD. 

(Established in 1917) 


Registered Office : “ McLeod House ”, 3, Netaji 
Subhas Road, Calcutta 1. Telegrams : “ Outline 
Telephones : 23-5321 (8 lines). 

Managing Agents : McLeod & Co., Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on any 
sum over Rs. 1 crore as per the Companies Act, 1956. 

Directors: C. L. Bajoria, R. G. Edwards, S. M. 
Smith and S. K. Mukherjee. Director’s Qualifica¬ 
tion : Shares for Rs. 5,000. Auditors : Lovelock & 
Lewes. 

Accounts closed as at 31st December. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Foe : 


Rs. 2 per deed. Sub-division or New Certificate : 
Fee : Re. 1. 


Capital Authorised : Rs. 

20,000—7% Preference Shares of 

Rs. 1(K) each .. .. .. 20,00,000 


9,00,0(X) Equity Shares of Rs. 
each 

9,00,000 Unclassified Shares of Rs. 
each 


10 

.. 90,00,000 
10 

.. 90,00,000 
2,00,00,000 
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Britannia Engineering Co., Ltd.—(cow<</.) 

Issued and Subscribed : 

iax-fm*. Curnulafive Pro- 
ftMa‘iic(^ Shares of Ks. 1(K) each .. 6/Jl,800 

4,tK),0()() Equity Shares of Rs. JO each. 4t),00,000 

p;,!>4,800 

A(hl: Share Premium Account J,25,()(K) 

4S,iq,80n 

(Of the above, Equity shares have been allotted as 

fully yald up pursuant to a contract without payment 
being received in cash.) 

Debentures : 

Rs. r),(K),000 in Dp;;, taxa])lc bearer ])on(]s of 
Rs. boo each, r)20 (]e])t‘iitures issued at f)ar on Lsl- 
January, JOJb and the balance 180 debent ur(3s 
issu(‘d in June, 10JO, originally n'payabh' at ])ar 
on Jlst l)ecend)er. 1944 the <late of repayment was 
extended first to 31st December, 10f>4 and the rate 
interest of reduced to 3J% per annum, again extended 
to 31 st December, 10(»0, with the rate of interest 
iuereas(‘d to taxable as froju Ist January, 1055, 
with o[)tion \o redeem on six months’ notice at a 


premium of 2|% after 31st December, 1950, l)ut 
l)efore Ist January, 1055, and at par if redeemed 
after 31st December, 10H4. Interest payable half- 
yearly on 301 h June and 31st December, repaid on 
JOth June lOOO. 

Rs. 2r),O0.(Ki0 in 2,500 - 7% Debentures of Rs. 1 ,tK)0 
ea(Ji issued to Industrial Finance Corja)rjxtion of 
India. 

Note : In November, 1000, the Authorised (Capital, 
was increased from Rs. 1 crore to Rs. 2 crores 
by the creation of 5 lakhs new Ecpiity shai-es and 
5 lakhs unclassitied shares of Rs. 10 each. 

The Company ]nanllfactul‘(^s T(‘xtile Machim'ry, 
Tea Alachinery, Railwny Oarriag(‘ and Wagon 
Components, etc. The works are situat ed at. Titaghur 
on the Eastern Railway, a])oul' 13 miles north 
of Calcutta. In collaboration with Dawson 
Pyne Elliot Ltd., Otley, England, manufacture of 
])rinting machinery in India has been undertaken. 
The' ]>hint and (equipment for the wagon building 
factory at Mokameli has arrived and construction 
of the factory is in progress. 

Dividends: 1957—6%, 1958—6% and 1959--10% 
ta.xablc Prices (1959) : Highest—Rs. 32 37. 
Lowest—Rs. 24-75. 


BRUNTON & CO., ENGINEERS LTD. 

(Established in 1936) 


Registered Office : 2/21, First Line Reach, P. B. 
No. 1603, Madras—1. Telegrams : ‘ Bkiu\tkn(j.” 

Telephones : 4915 and 1916. 

Managing Agents : A. V. Tliomas et Po., Ltd. 
(Alleppey). Terms of Managing Agency : n'’o «!■ 
net profits besides a commission of Rs. 3,CX)() per 
annum. 

Directors : S. (lanapatisundaram (Chairman), M. S. 
Sesliadri, SA. R. M. Kadiresan and K. M. Clierian 
(Ex-Officio). Director’s Qualification : loo Shares. 
Auditors : Suri & Co. 

Accounts closed as at 31st December. Meeting 
in September. Dividends paid both Prefereiu^t* 
and Equity in October. Voting Rights : One vote 
for each share. Transfer Fee : Re. 1 jxt deed. 

Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1,(X),000—0% Cumulative Preference 
Shares of Rs. 10 each .. .. 10,fX),000 


Rs. 

Brought forward . . 1(),(K),(XX) 

1,50.<K )() Ecpiity Shares of Rs. lO each. . 15,00,0(¥) 

25,00,000 

Issued, Subscribed and Paid-up : 

3,650—6^ Cumulative Pref(*reuce 
Shares of Rs. lO each fully paid-up 
for other than cash .. . . 36,5(X) 

.33,850-- Cumulative Prciference 

Shares of Rs. lO each, fully paid-up 
for cash .. .. .. 3,38,500 

7,700 Equity Shares of Rs. 10 each fully 
paid-up for other than cash .. 77,000 

67,300 Equity Shares of Rs. 10 each 
fully paid-up for cash .. .. 6,73,CXX') 

11,25,000 


Carried over .. 10,00,000 
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Note. —Originally, the Authorised Oapilal was 
Kh. 10 lakhs in 2r),()()() —(>% tax-1r('<‘. (/uniuialivc 
Pn'ferciiee shares of Ks. lO each and Equity 

shanks of Ils. JO ea-(di, of vvliich 20,000 Equity shares 
were issued wiMi the Paid-iij^ Cajfital at Rs. 2,r)0,(KM). 
In Deeemher, P.Hl, the Issued, Suhscrihed and 
Paid-up Capital was iiiereastjd from Its. 2,50,01X) 
to Us. 5,50,000 hy Idle issue of Ih^fOO Ecjuity shares 
of Us. 10 each at ))ar, and 15,000 -6% lax-fn^e 
Cumulative i5’(‘ferenc(* sliares of Us. 10 eaeJi at ])ar 
to existing shareliolders pro rain. Tn Dectunher, 
1012, the Suhserihed a,nd Paid-up Capital wa,s 
inC'-east'd from Us. 5,50,000 io Us. 7,50,000 ]»y 
th*‘ issue of 10,000 Equit y shares of Us. iO raeli and 
10,000--tV)|, tax-free (.'umuiativ(‘ Prcderenec shares 
of Us. 10 ea(di at par on the (iondition that the 
unsubserihed Equity Shares would h(‘ otfered to the 

Abridged Balance Sheet 

Us. 

Paid-u]) Capital .. .. .. 11,25,()0() 

Premium on Shanks .. .. .. 56,5dS 

Secured Loans .. . . .. 5,19,696 

Unclaimed Dividends.. .. .. 2,220 

Sundry Creditors .. .. .. 5,54,973 


Total .. 22,5.s,427 


Brunton & Go., Engineers Ltd.—(cemrd.) 

public at a premium of Us. 2-50 per share and the 
unsuhseribed Preference', at a ])remium of Re. 1-25 
per share. In 1943, tlu'. Authorised Capital was 
increased from Us. 10 lakhs to Us. 25 lakhs by the 
ci'eation of 75,000 Preference shares of Us. 10 each 
and 75,(M)0 Ecpiity shares of Us. 10 each and the 
Paid-up Ca])ital was increas<.'d from Jhs, 7,50,000 
to R‘-.. ll,25,0i>0 by the Issin* of 12,500 tax-free 
(kimulative Preferenct'. shan'.s of Us. lO each at a 
[irc'mium of nP. 50 fuu' share and 25,000 Equity 
shan's of Rm. lo each at a ])r«'miiim of Us. 2 ])er 
sluin' to holders on 2l.st April, 1914, at two Ecpiity 
^liar(\s and one Preference share for ev eiy six Equity 
or Preference Sluircs held. 

The Company cairries on business as (;}et)eral 
Enginec'rs and Contractors, Boat Builders, etc. 

as at 31st December, 1959 

Us. Us. 

Laiid .. .. 9Sj371 

jhiiJdings . . . . 3,19,330 

Less Deju'cciation .. 2,03,386 

- - 1,15,944 

Plant and Machinery . . 6,27,381 

Less Depreciation . . 2,96,109 

- 3,31,272 


Net Blc^ck . . 5,45,587 

Store's, etc-. .. .. .. .. 11,254 

Stoek-in-Trade .. . . 10,79,184 

Sundry Debtors and Advances.. .. 4,34,609 

Cash" .. .. .. .. 11,650 

Lo.s'.s* carried forward .. .. .. 1,46,143 


Total .. 22,58,427 


As at Slat December. 


Analysis of Working 


f Preference 
Capital 4 

L Equity 


Stock-In-Trade 


Depreciation 


Dividend % per annum 
Garry Forward 

r Highest .. 


(a) Buhjeot to Tax. 


3,76,000 3,76,000 

7,50,000 7,60,000 

2,29,086 3,68,910 

4,44,021 4,50,076 

6,97,639 6,88,311 


(a)66,695 (0)26,996 


1,28,48S 1,55,480 


3,76,000 8,75,000 


6,13,989 10,39,675 


3,76,000 3,76,000 3,76,000 3,75,000 8,76,000 

7,60,000 7,60,000 7,50,000 7,50,000 7,60,000 

1,64,816 4,34,976 7,77.989 6,69,598 6,19,696 

7,80,631 9,04,168 9,27,146 11,12.876 10,79,184 

7,60,295 8,79,303 12,41,774 24,63.866 18,05,288 

26,318 28,092 31,926 33,270 33,424 


•52,917 *1,46,143 


t After drawing Bt. 48,142 from Qentral Beaerve and Provialfii for Tazaa. 
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BURN & CO., LTD. 

(Established in 1895) 


Registered Office : Post Box No. 191, 12 Mission 
Row, Calcutta-]. Telegrams : “Burn^’. Telephones: 

22-3401/75 (15 lines). 

Managing Agents : Martin Burn Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at on the first Rs. 10 lakhs to 4% on any 
sum over Rs. 1 crore as jier the Coinf)anies Act, 1950. 

Directors : Sir Biren Mookerjeo (Chaimmn), 
Maharajadhiraja Sir Kameshwara Singh of 
Darbanga, Maharaja Sir Pratap Chandra Bhanj Deo 
of Mayurbhanj, T. C. Hornby, K. L. Ganguly and 
F. G. Liversedge. Director’s Qualification : Shares 
for Rs. 5,()(K). Auditors : Price, Waterhouse, Peat 
&Co. 

Accounts closed as at 30th April. Meeting in 
July. Dividends ]>aid in August. Voting Rights : One 
vote for each share. Transfer Fee : i\57. Sub¬ 


division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

6,000—7% (-umulative Preference 
Shares of Rs. 100 each .. .. 6,00,000 

7,000—7% Cumulative Preference 
Shares of Rs. 100 each .. .. 7,t)0,000 

15,000—0% Cumulative Preference 
Shares of Rs. 100 each .. .. 15,00,000 

42,000 Equity Shares of Rs. KK) each.. 42,00,000 
50,000 Equity Shares of Rs. 100 each . 50,00,000 


1 , 20 , 00,000 

Issued and Subscribed: 

6,000—7% Cumulative Preference 

Shares of Rs. 100 each fully paid-up 
in cash .. .. .. .. 6,00,000 

7,000—7% Cumulative Preference 

Shares of Rs. 100 each fully paid-up 
in cash .. .. .. 7,00,000 

15,000—6% Cumulative Preference 

Shares of Rs. 100 each fully paid-up 
in cash .. .. .. .. 15,00,000 

Carried over .. 28,00,000 


Rs. 

Brought forward .. 28,00,000 
12,000 Equity Shares of Rs. 1(X) each 
full> paid-up in cash .. .. 12,00,00() 

72,0CK) Equity Shares of Rs. 1(X) each 
fully paid without payment in cash. 72,(X),0()0 

1,12,00,000 

(The first issue of 6,000 —7% tax-free Cinmihitim- 
Preferemr i^hare,'^ has priority in resjyect of rejmyweut 
of capita! only over both the second 7^(, issue and. 

issue but no 'jmority in res perl of payment of 
dividend. Befuren theynselves thv svoond 7*!,', and 
6^^,j Prvference shares rank pari passu.) 

Note.- -Originally, the Authorised Capital was 
Rs. 70 lakhs in G,(X)() - -7% Cumulative Preference 
shares of Rs. 100 each, 7,(X)0—7% Cumulativo 
Preference shares of Rs. 1(X) each, 15,(.KM)—6% 
Cumulative Preference shares of Rs. 100 each and 
42,000 Equity shares of Rs. 100 each. Of these, all 
the Preference shares and 12,0(K) Equity shares were 
issued, with the Paid-up Capital at Rs. 40,00,000. 
In 1901, 9,(MX) Equity shares of Rs. 1(X) each were 
issued as bonus to holders as on 15th January, 1904 
in th(i proportion of three new bonus shares for every 
four Equity shanis held, by cajntalising Rs. 9 lakhs 
out of Reserves, increasing the Paid-up Capital to 
Rs. 49 lakhs. In April, 1923, 21,000 Equity shares of 
Rs. 100 each were issued as bonus to hoders as on 
9th April, 1923 in the proportion of one bonus share 
for every Equity share held, by capitalising Rs. 21 
lakhs out of Reserves, increasing the Issued and 
Paid-up Capital to Rs. 70 lakhs. In March, 1954, 
the Authorised Capital was increased to Rs. 1*2 
crores by the creation of 50,000 Equity shares of 
Rs. 100 each. Of these 42,000 Equity shares were 
issued as bonus to holders as on 1st March, 1954, 
in the proportion of one bonus share for every share 
held by capitalising Rs. 42 lakhs out of Reserves, 
increasing the Issued and Paid-up Capital to 
Ba. 1,12,00,000. 
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Sura ie 6o., Ltd.—(contf.) 


Abridged Balauce Sheet as at 30th April, 1960 



Ra. 


Rs. 

Bs. 

Paid-up Capital 

1,12,00,000 

Land 

. 17,66,658 


General Reserve 

17,40,000 

Less Depreciation 

. 2,44,288 


Works Reconstruction and Expansion 




15,22,370 

Reserves .. 

94,75,000 

Buildings 

. 1,82,63,809 


Development Rebate Statutory Reserve 

2,45,602 

Less Depreciation 

1,04,42,567 

78,21,242 

Reserve for Tax Contingency .. 

3r),(X),(XX) 

Machinery 

. 2,69,36,219 


Salem rroject Reserve 

63,00,000 

Less Dc})reciation 

1,84,23,933 


Niwar Project Reserve 

21,00,000 



85,12,286 



Furniture, etc. 

. 26,98,578 


Unclaimed Dividends 

89,213 




Advance Payments .. 

2,19,44,826 

Less Depreciation 

. 13,63,083 

13,35,495 

Provision for Taxation 

1,10,57,130 

Buildings under Construction .. 

8,47,718 

Deposits 

41,100 

Marhiuery, etc., under Erection 

26,72,237 

Sundry Creditors 

2,04,92,184 




Provision for Current Dividend 

24,54,333 


Net Block . 

. 2,27,11,348 

Profit carried forward 

1,24,616 

Investments 


. 8,38,930 



Stores, S]>ares, etc. 


. 61,33,601 



Work-i n-Progress 


. 2,35,77,419 



Raw Materials 

.. 

35,09,843 



Stock-in-Trade 


51,80,830 



Advance Payment of Tax 


50,16,944 



Sundry Debtors and Advances.. 

2,03,12,860 



Cash 

.. 

34,82,229 

'I’otal 

9,07,64,004 


Total . 

9,07,64,004 


Analysis of Working 


As at 3()th April 

1951 

1952 

1053 

1054 

1055 

1956 

1957 

1058 

1959 

1960^ 


its. 

Hr. 

HS. 

R8. 

HR. 

iis. 

Hs. 

Rp. 

Rs. 

HR. 

f ProferoncB. 
Capital { 

1 Efiuity .. 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28.00,000 

42,00,000 

42,00,000 

42,00,000 

42,00,0(K» 

42,00,000 

84,00,000 

84,00,000 

84,(X),000 

84,00,000 

84,00.000 

Reserves .. 

70,50,000 

81,25,000 

98,50,000 

63,25,000 

73,76,000 

89,30,539 

1,00,02,662 

1,06,04,936 

1,11,76,769 

1,14,60.602 

Loans 

Stock-In-Trade & 

1,24,73,573 

1,00,49,490 

85,26,258 

57,02,509 

82,45,373 

10,00,000 

19,02,605 




Work-in-Progress. 

1,65,25,770 

1,94,45,457 

1,91,28,794 

2,16,18,420 

3,12,86,128 

3,29,46,118 

4,41,42,053 

4,60,89,038 

3,02,32,4.34 

3,22,68,092 

Sales 

3,81,67,373 

4,25,38,413 

5,37,88,085 

5,76,50,637 

6,32.07,400 

8,32,00,878 

8,40,80,807 

0,55,68,123 

10,16,80,810 

11,40,21,385 

Depreciation 

8,26,000 

9,90,072 

10,20,727 

11,32,190 

12,32,014 

12,41,024 

13,41,510 

17,88,536 

18,31,306 

18,82,142 

Taxation .. 

12,00.000 

12,00,000 

13,00,000 

11,60,000 

15,75,000 

42,07,000 

80,33,000 

61,15,000 

50,00,000 

63,15,000 

Net Profit 

16,95,107 

18,87,449 

20.27.607 

22,19,746 

24,78,237 

84,41,823 

30,10,970 

23,94,053 

31,78.224 

31,35,054 

Transfer to Reserves. 

8,76,000 

10,75,000 

12,25,000 

11,75,000 

10,60,000 

16,64,539 

11,53,013 

81,12,384 

26,70,838 

7,44,833 

Dividend % p. a. .. 

15 

15 

15 

10 

15 

20 

20 

20 

28* (t) 

28H<) 

Carry Forward 

92,306 

98,745 

85,452 

1,09,198 

06,436 

1,12,719 

1,09,676 

1.30,345 

1,36,878 

1,24,616 

f Highest .. 
Prices V 

866-00 

866-00 

277-00 

842-00 

346-00 

885-00 

336-00 

342-00 

471-00 

t 450- 00 

t Lowest 

247-eo 

240-00 

234—00 

270-00 

223-00 

299-00 

300-00 

308-00 

854-00 

340-00 


<() Taxable. t Upto September, 196U 
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CENTRAL INDIA MACHINERY MANUFACTURING CO., LTD. 

[Formerly: Texmaco (Gwalior) Ltd.] 

(Established in 1943) 


Registered Office : Birlanagar, CJwalior, ]\[;ul}iyii 

pri/’c li. TeJegrams : “ Cimmco Telephones : 394 
and 7SS. 

Directors; K. K. Birla, L. B. Sotlii, P. I). 
CliiUtr.rjor and N. C. (Joyal. Director’s Quali¬ 
fication : ML General Secretary : R. L. Makharia. 
Auditors : M. L. Sliarma & Co. 

Accounts (dos(^(l as at 31st Marcli. Meeting in 
Novoinlior. Voting Rights : One. vote for each 
share. Transfer Fee : Be. 1 per dcc*.d. Suh-division 
or New Certificate Fee ; Ro. 1. 

Capital Authorised, Subscribed and Paid-up Rs. 

8,3()r)-r)% taxable Oimmlative Re- 
(bu'ijiable Preference SJian^s of 

Rs. 100 each, redeoinalilo at })ar on 
three montlis’ notice .. .. 8,3b,r)()0 

41,035—0% tax-free Onrnulative 

Redeemable Preference Shares of 

Rs. 100 each, redeemable at par on 
one year’s notice.. .. ..41 ,f»3,5 ()() 

Carried over ., 50,00,0(X) 


Rs. 

Brought forward .. 50,00,000 
10,00,000 Equity Shares of Rs. JO 
oach . 1,00,00,000 


1,50,00,000 


Debentures : Outstanding ., Rs. 30,00,000. 

Issued on 1st October, 1951, 3,(X10—6% taxable 
Mortgage Debentures of Rs. 1,000 each, inbjrest 
jjayablo yearly on 31st December, rede.emable on 
31st Dcceml)er, 1960, or earlier on giving three 
months’ notice. 

Tile Company is manufacturing Textile Machinery, 
/,c., Plain looms, Auto looms, Dobbies, Dro]) Boxes, 
High S]>oed winding Machines, High speed warping 
Miichines k Cicels, Eicctiic k Machanic-il Signalling 
A inlerlocking Equijmients, Loco & Wagon Carriage 
components and Wagons, etc. 

The nanu'. of the Comjiany was changed from 
Texmaco (Cwalior) Ltd. to the present name from 
1956. 

Dividends: 19.57 -Ml, 1958-A/7 and 1959-Ab7. 
Prices (1959) : Highest Rs. l0-(>0. Lowest 
Rs. 10-00. 


CHASE BRIGHT STEEL LTD. 

(Established in 1959) 


Registered Office : Post Box No. 1704, “ V'aswani 
Mansions,” (ith Floor, Dinslia-w Vachha Road, Fort, 
Bombay !. Telegrams : Chasestecl. Telephone : 
24.5991. 

Directors: Ramniwas Ramnarain Ruia {('hairmnn). 
His Highness Maharaja Sir Jiwajirao Scindia, 
Bodh Raj Tannan, Gordhandas J. Ruj^arel, B. N. 
Chaturvedi, S. L. Jajodia and Sajjan Kumar 
Jajodia (Mtinayimj Director). Director’s Qualifica¬ 
tion : Shares for Rs. 1,000. Auditors : Nanubhai 
& Co. and C. L. Saraf & Co. 

Voting Rights : One vote for each Share. Transfer 
Fee : Rs. 2 jjcr deed. Sub-dlvision or New Certifi¬ 
cate Fee : Re. 1. 

Capital Authorised: Rs. 

10,00,000 Erpiity Shares of Rs. 10 
each .. .. .. 1,00,00,(KX) 

Issued and Subscribed: 

3,00,000 Equity Shares of Rs. 10 each . 30,00,000 


Note. -Out of the Authorised Capital of 
R.s. l,rK),()0,()(K) in 10,00,(XX) Equity Shares of Rs. 10 
each, 3,00,000 Equity Shares of Rs. 10 each wore 
issued in January 1960. 1,50,000 Shares were 

taken up by Promoters, and their friends. The 
balance 1,50,000 Equity Shares of Rs. 10 each 
were issued at ))ar to the public, Rs. 5 per share 
payable on application and the balance Rs. 5 per share 
payable on 1st August, 1960. With this, the issued 
and Subscribed Cajiital stands at Rs. 30,00,(XK). 

The Company has executicd an instrument of 
]iypotlie< ation for a loan of Rs. 10,00,000 from the 
Allahabad Bank Ltd. 

The Company’s factory is situated near Thana 
with an installed capacity of plant at 1,750 tons 
of Bright Steel Bars per month. 

Objects : The Company carries on business as 
manufacturers and fabricators, of special steels, 
mild steel, B. S. S. En. Steel, bright bars, used by 
Loco Builders, Railway Workshops, Ball Bearing 
and Automobile Industries. 
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COOPER ENGINEERING LTD. 

(EsTABLIf^HEl) IN 19'}()) 


Registered Office: “ (^)nst-ru(‘ti()n House.” 

Witlet Hoad, Hallard Estate, Fort, J5oiuhav-J. 
Telegrams: “ Cooi'iCiN(i Telephones : i!d2171 
(f) lines). 

Managing Agents : Walehand & Co. i'rivate Ltd. 
Terms of Managing Agency : (.)n a. slidincr seah^ 

on the n(‘t profits at \()% on the first Rs. 10 lakhs to 
on aJiy siiiiiover Rs. 1 e.rore as per the (toin]uani(‘.s 
Aet, Ihof), sul>j<.‘e.t, to a inininunn of Rs. 2o,0t>0 
per annum. 

Directors : Lalehand Iliraeliaml (Chwirm,m and 
Ex (>l]irio), Gula])ehand Hiiachand, S. ,J. Pandya, 
Kishore M. rreniehand, S. C. Ikinerjee, Rliarat 
(L Doslii, F. M. PoehklianawaJla and Vinod L. Doshi. 
Director’s Qualification : f hares for Rs. 1,(K){). 
Auditors : K. 8. Aiyar & Co. 

Accounts elos('d as at ottth June. Meeting in 
Oetoher Dividends paid in Nov<md)cr. Voting 
Rights : Diu' vote foi‘ ('aeli share. Transfer Fee : 
11 If 20 pei' share, inaximuni Rs. lo p(‘r deed. Sul>- 
division or New Certificate Fee : Re. I. 

Capital Authorised : Rs. 

50,000— 5;P’h ruinulativ(* Pudereiiec 

Shar(‘s ('.f Ks. lot) each . . . . r)0,0O,(MK) 

50,00(1 E(|uity Slianss of Ps. lot) earli 50,OO.t)(H) 

1.00,(K>,0(K) 

Issued : 

•15,200 Equity Shares of Its. 1 00 (‘aeh. . •15,20,(M)0 

Subscribed : 

35,703 E(juity Sliares of Rs. lOO (sieh . 35.7(>,300 


Abridged Balance Sheet 

Hs. 


I*aid-u]) Capital 

.. 35,7(),3(K) 

Jheinium on Shares . . 

2,80.000 

Capital Reserve 

1,86,384 

General Reserve 

2,75,000 

Special 1 Icqireciation J{(‘ser ve . . 

6,70,696 

Development Rehate R('s(U‘ve . . 

.. 5,47,323 

Forfeited Dividends . . 

J ,806. 

Secured Loans 

.. 25,34,711 

l.Tnsecured Loans 

1,40,000 

Sundry Creditors, ('t(\ 

.. 27,13,636 

Interest on Loans 

69,608 

Fro vision foi* Taxation 

.. 8,70,455 

Unclaimed Dividends 

2,616 

Managing Agents Remuneration 

1,22,899 

Proposed Dividend 

3,27,6(X) 

Profit carried forward 

72,169 

Total 

.. 1,23,91,203 


(Of the abovr 4^200 Equify i</iarr.'i were iasued as 
fvdJy paid bomiH sIhu c.s.) 

Note. -OriginalJy, (hv Authoriscl Oapital was 
Rs. 10,00.(.)00 in J0,000 Equity shares of Rs. 1(K) 
eaeh, of whiv.h 7,01 M) shanss werr issu<‘(l wilb the 
i’aid-up Capital at Rs. 7,00.0f)0. tn 1013, the 
Authorised (.^'apital was incroa-.ed to Rs. 1 erore T)V 
th(‘ (•re.'ition of R).000 new Equity shares of Rs. loO 
each and nO.OtlO (hinndati\'e i5a‘f(U’('noc 

shares of Rs. lOO each. In 1013, 7.000 Equity 

shares at par and 7,000 E<pj ity sliaresata piviniiiinof 
L:s. 1(‘0 f)(‘rsliare were issued to (wi-tinu shandiolders 
in t!i<‘ jiroportion of oin* new sliare at ]>ar and one, 
new share at a. premium of R,*. Ii)!) for (‘verv E(piity 
rhart* held, incTcasing the I.ssm‘d and Jfiid-iip Capital 
to Rs. 21,00,000. In RthS, ■l,20f) Equity sliares W(m*(‘ 
issued as lionus to e.visting .shareholders in the propor¬ 
tion of on<‘ hoiins .-hai'e for ('\'erv tiVC Iv[uity .shares 
lnd<l hy eapilalising a sum of R^^. 1,20.000 out. of 
flH‘ 8har(‘ Premium .Vecount, incj-easing tht-, tssmul 
a.n<l Paid-up Capital to Rs. 25/20,00(). 

In May. 11)59, 20.000 Eipiity slianss of its. lOO 
eaeh were issued at pai’ to hohhus as on 15th May 
11)51). Ill the proportion of four new Equity shares 
for t‘very live sliares held, of wliieli 10,553 sliares 
were taken up, inenuising the Lssiusl Capital to 
Rs. 45,20,000 and the, Paidmj) Capital to Rs.35,70,300. 

The Company manufactures Diesel Oil Engines. 
Machine, Tools, Textih' Maehimuy, Sugar Maehinery, 
Agricultural ImjJeiueiits and arc sole Liconccos of 
Meeha.nite Metal (lorjioration Ltd., for Mechanite 
Met/cil Castings. The Factory is at Satara Road, 


Boinhay. 

as at 30th June, 1959 

Rs. 

R.s. 

Goodwill 


80,000 

Laud 


1,61,610 

Puilding.s 

.. 17,45,347 

Le,s,s- Depreeiat-ion 

.. ii.ll.OHO 




8,01,267 

Jdant a,nd Maehinerv 


/vc.v.v 1 )epreciat ion 

. . 32,06.332 



- 

21. (>6, ISO 

Furniture, etc. 

.. t;,11.48! 


Less Dt‘preciat ion 

1,82,851 




1,2S.630 


Net Block 

36,4376«7 

Ca])ita! Kxpenditun* . . 


88,730 

Investments 


1.31,870 

Stores, Sjiares, etc. 


11,73,671 

St ock-iii-Trade 


39,26,536 

Sundry Debtors and Ad 

vances.. 

19,68,556 

Cash ‘ 


14,55,153 


Total ., 

1,23,91,203 
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omoux. VKA® BOOK 1969^ 


cooper Engineers m.-(cont<i.) Workings 


Afl at SOtli June 

1 1052 

1 1063 

I 1064 

1 1956 

1066 

1 1067 

1 1658 

1 1960 


1 lU. 


1 

I llH. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

<.:apltHl 

1 25,20,000 

26,20,000 

26,20,000 

26,20,000 

26,20,000 

26,20,000 

25,20,000 

36,76,800 

Reserves .. 

7,29,483 

7,30,466 

7,46,201 

4,77,100 

11,27,364 

12,43,519 

16,62,964 

16,70,403 

Loans 

27,37,707 

40,18,932 

32,25,403 

20,22,372 

18,76,090 

22,17,882 

18,91,336 

26,74,711 

Stock-in-Trade 

35,56,954 

32,27,010 

27..32,185 

20,62,784 

35,34,388 

34,53,498 

36,34,672 

30,26,636 

Sales 

62,73.578 

31,70,447 

37,08,695 

50,82,861 

74,76,820 

83,31,660 

1,16,64,037 

1,50,46,702 

Depreciation 

3,62,000 


3,76,(XK) 

3,75,000 

2,91,500 

2,24,786 

2,28,100 

3,41,085 

Taxation .. 

80,000 




2,35,000 

2,83,000 

4,80,000 

4,00,000 

Net Profit .. 

1,03,503 

*1,82,617 

1,29,013 

t2,80,816 

2,85,002 

2,06,035 

5,34,108 

7,43,039 

Transfer to Reserves.. 





1,00,000 

58,514 

2,36,800 

1,26,000 

Dividend % per annum 

NU. 


3 

6 

7 

7 

10 

13 (0 

Carry Forward 

1,35,285 

*47,332 

6,980 

186,596 

95,198 

67,219 

63,527 

72,169 

r Highest 
rrl*:'i» ^ 

f Lowest 

•• 



•• 



169-00 

151-60 

172-00 

120-00 


* I <088 t Subject to taxation. (t) Taxable. 


GUEST, KEEN, WILLIAMS, LTD. 

[Incorporated on 17th February 1931 as a Private Company under the name op Henry 
Williams India (1931) Ltd. and converted into a Public Company on 22nd October 195f).] 


Registered Office: P.B. No. 609, 41, Chow- 
ringhee Road, Calcutta-lO. Telegrams : “ Points- 
man.” Telephones : 44-2403 (4 lines). 

Directors : R. Callow {Chairmiv), H. M. L. 
Williams, m.b.k. (Managing DirecUtr), 8. L. l)a.ss, 
B. N. Khosla, K. C. Maitra, W. Morrice (Secretary), 
Sir A. Rainaswami Mudaliar, k.('.s.i., d.l. and T. K. 
Walshaw. Director’s Qualification Nil, Auditors: 
Price, Waterhouse, l\mt & Co. 

Accounts closed once in every 52 weeks ending 
December/January. Meeting in May. Dividends yiaid 
in June. Voting Rights : One xote for each share. 

Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : Rs. 2. 

Capital Authorised : Rs. 

60,CK),()00 Equity Shares of Rs. lO each t),00,(X),(KX) 

6,00,(K),(.XX) 


Subscribed : 

6,52,800 Equity Shares of Rs. lO each 

fully paid-up in cash .. .. 65,28,000 

1,71,700 Equity Shares of Rs. 10 each 
issued as fully paid-up for considera¬ 
tion other than cash pursuant to 
contracts .. .. .. 17,17,(XK> 


Carried over .. 82,45,000 


Rs. 

Brought forward .. 82,45,000 

11,75,5(X) Equity Shares of Rs. lO each 
issued as fully paid-uj) by way of 
bonus shares .. . . .. 1,17,55,000 

^)(),()0',0(X) 

Debentures: Outstanding .. Rs. 1,50,00,(XX). 

Issued in September, 1958, Rs. 1,50,00,000 -6|% 
Debenture vStock 196()-71, in multiples of Rs. 1,(XK) 
interest payable on Lst January and 1st July, 
redeemable on and after Lst January, 1966, but before 
Lst January, 1971, by means of a Sinking Fund to 
which annually from 1961 onwards a sum of 
Rs. 5,00,000 would be contributed. 

Note.” Originally, the Issued and Paid-up Capital 
was Rs. 2.3,51,000 in 2,35,1(X) Equity shares of 
Rs. lO each. In 1946, the fixed assets were revalued 
and increased from Rs. 30,47,417 to Rs. 1,26,01,826 
and the difference of Rs. 95,54,409 transferred to 
Capital Reserves. On 29th August 1947, a sum of 
Rs. 1,17,55,0(X) was cajutaliscd out of the Capital 
Reserves y)lus Rs. 22,tK),591 drawn from General 
Reserves for the issue of 11,75,5(X) fully paid bonus 
Equity shares of Rs. 10 each in the proportion of 
five bonus shares for every Equity share held, 
inc.reasing the Issued and Paid-up Capital to 
Rs. 1,41,06,OCX). In November 1956, 5,89,400 Equity 
shares of Rs. 10 each were issued at Rs. 20 per share 
to the public, the existing shareholders not applying 
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for allotment. With this, the Paid-up Capital 
stands at Ks. 2 orores. 

On 29tli May, 1959, tln^ Authorised Capital was 
increased to Us. G crores by the creation of Us. 30 
lakhs Equity shares of Us. ]() each. 

It is proposed to apply to Oovernmcnt for the 
issue of right shares at one n<*w sliare for every 
share held, at a prerniiini of Us. 10 per share. 

The name of the (k}m[)any was changed into the 
preseTit name on 19th l)ee(unl)er, 1931 when Guest, 
Keen and Nettlefolds Ltd., Uirmingliam, England, 
acquired a large interest in this Co!n])any. 

On 4 th Decemher, 19 IS, Guest, Keen and 
Nettlefolds, Ltd., accpiired the balance shares and 
became the sole owners of this e.om])any. On 29th 

Abridged Balance Sheet 


Guest, Keen* Williams* Lid.-—(contd.) 
January, 1953, the company formed a wholly-owned 
subsidiary Nettlefolds of India Private Ltd., for 
the purpose of eonneeting the name of*' Nettlefolds 
with the Coni])any’s proj('(it for manufacturing Steel 
and Brass w^ood ser(‘\vs and kindred fastenings in 
India. 

The Bhandup Works at Bombay inanufaetures 
high class .ste(‘l and wood sen‘ws, safety-pins, (k)tter 
pins, llypo^lennie Nt^edles, Rivets and metal thread 
screws. The (’aleutta wajrks is at Shalimar, IIowTah, 
West B<Miga!. The (''orn]>any spoeialises in Metdiauieal, 
engiiK'ering and the sii]>j)ly of Railway recpiire- 
ments, and has an Agency section im})orting and * 
selling a wide range of niechani(*>al and eleetri(^al 
j)roducts of well-known overseas manufacturers. 

5 at 2nd January, 1960 



Rs. 

Paid-up Cajutal 

.. 2.()(),(K),0(K) 

Share Premium 

58,'J4,tK)i) 

Reserves : 


Capital . . 

32,576 

Additional l)ej)reciation 

.. 26,14,329 

Development Rebate 

.. 41,43,291 

Taxation Equalisation 

.. 21,27,902 

General . . 

.. 1,05,95,519 

Debentures 

.. I,50,00,0(K.) 

Secured Loaus 

.. 2,43,8(;,302 

Interest on al)ov(‘ 

5,342 

Sundry Cr<‘ditors 

.. 1,75,81,488 

Provision for 'faxathjn 

.. 35,79,715 

Debenture Intt^rest. Uiijiaid .. 

3,02,:{57 

Unclaimed Dividends 

43,711 

Proposed Dividends 

48,1H.).UOO 

Total 

.. TT’lI7)9,5fi5 



Rs. 

Us. 

Land 


24.37,784 

Build ijigs 

1.63,42,320 


//C.S-.S'Depreciation 

31,6t),611 



- - 

1,31,81,709 

Machinery and Plant 

4,46,87,299 


Less D(q)reciation 

1,67,04,313 



.- 

2,79,82,986 

Eurnillire, etc. 

39.91,935 


Less Deprecial ion 

16,82,466 


- 

— 

23,09,469 

Net Bloe.k . . 

4’59,Tl,9i8 

Projects and Ih^velopnienf 

Schemes 

1,41,71,703 

Investments 


6,54,627 

Stores and Spare part s 


82,71,494 

Stock-in-Trmh' 


1.95,79,771 

Advanet^ Payment of Tax 


30.98,250 

Sundry Debtors and Advane.«‘s 

1,86,37,219 

Cash 


4,84,55$ 


Tot,al 

n'JT,097*65 


Analysis of Working 


.W WeeivB ending December. 

1950 

1957 

3rd January 
1959 

(53 We.ks) 

2 nd January 

1960 


Rs. 

Rs. 

Rs. 

Rs. 

Capital 

2 ,00,00,000 

2 ,00,00,000 

2 ,00,00,000 

2 ,00,IK),00() 

Ileserves 

1,40,80,441 

1,78,16,127 

1,90,52,978 

2,06,65,416 

Stock-in-Trade.. 

1,64,21,099 

2.62,20,682 

2,07,40,012 

1,95,79.771 

Sales 

7,94,10,.S65 

9,07,06,315 

10,24,81,488 

9,e0,95.v8i6 

Depreciation 

10,02,213 

17,90,864 

22,68,124 

27,05„570 

Taxation 

70,66,087 

91,51,621 

72,82,586 


Net Profit 

82,20,506 

48,86,607 

56,92,095 

80,70,208 

Transfer to Reserves 

40,09,416 

2;',35,686 

9.77,801 

38,70,208 

Dividend % per annum .. 

23 

20 

20 

24 (t) 

Carry Forward.. 

17,04,234 




r Highest 

Prices •< 

t Lowest 

1 

29-31 

89-37 

48-26 


22-76 

28-26 

36-00 


S. 46 


(0 Taxable. 
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HOOGHLY DOCKING & ENGINEERING CO., LTD. 

(Established in 1853) 


Registered Office : Post J^ox No. 23, 12, Mission 
Row, Calcutta-!. Telegrams: “ Mabtinburn 

Telephones : 2375 2379. 

Managing Agents : Martin Rum Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4^;;, on 
any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : SirRiren Mookerjee R. Oill, 

J. W. Easson (Alternate for P. E. 0. W. Parish), 
H. H. Maharaja Sir Pratap Chandra Rhaiij Deo of 
Mayurbhanj and S. L. Dass. Director’s Qualification : 
Shares for Rs. 5,(XK). Auditors : Lovelock IaCwcs. 

Accounts closed as at 31st December. Meeting in 
September, Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate 
Fee : Ke. 1. 

Capital Authorised and Subscribed : 

25,0(K) Shares of Ks. 50 each fully 
called-up. (Of the above 2,550 


Shares were allotted as fully paid-up Rs. 
pursuant to contracts without pay¬ 
ments being received in cash, and 
21,663 shares were allotted as fully 
paid-up by way of bonus shares) .. 12,50,000 

Note.” Originally, the Authorised Capital was 
Rs. 25 lakhs in 25,000 shares of Rs. 100 each, of 
which 3,337 shares were issued, wdth the Issued and 
Paid-up Capital at Rs. 3,33,700. In 1921, a sum 
of Rs. 21,65,300 was capitalised out of Reserves for 
the issue of 21,663 bonus shares of Rs. 100 each pro 
rata to the existing Equity shareholders, increasing 
the Issued and Paid-up Capital to Rs. 25 lakhs. 
In November 1929, the Authorised, Issued and 
Pai<l-up Capital was reduced from Rs. 25 lakhs to 
Rs. 12,50,000 by writing down the nornirml value of 
each share from Rs. 100 to Rs. 50. 

The Company s])ecialises as ship builders, repairers 
and general engineers. The dockyard and workshops 
are at Howrah (Wtvst Rengal). Martin Rurn Ltd., 
look over the Managitig Agency from Martin & Co., 
on 23rd August, 1948. 
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Hooghly Doeking & Engineering Co., Ltd.—(con^t.) 
Abridged Balance Sbeet as at 31st December, 1959 


Paid-up Capital 

Rs. 

.. 12,50,000 

Land 

Rs. 

Rs. 

7,56,195 

Develo})mcnt Reserve 

.. 11,00,000 

Buildings 

.. 16,24,766 


General Reserve 

.. 12,50,0(X) 

Lc.s.s* 1 )e p rec iat i on 

. . 12,69,821 


Development Rebate Reserve 

10,IXX) 

-- 

3,54,945 

Secured Loans 

.. 33,11,399 

Plant and Machinery 

.. 28,11,866 


Sundry Creditors 

.. 26,75,187 

Less Depreciation 

.. 20,72,282 


Provision for Taxation 

.. 4,80,907 


— — 

7.39,584 

Provision for Sales Tax 

7,45,176 

Dry Dock, etc. . . 

8.98,748 


Proposed Dividends .. 

.. 1,50,(XX) 

Less Depreciation 

7,04,(X)6 


Unclaimed Dividends 

9,964 


- —— 

1,91,742 

Employees Deposits .. 

1,282 


Net Block 

20,45,466 

Profit carried forward 

7,047 

Works-in-IVogress 

23,84,499 

Total 

.. 1,09,90,962 

Goods-in-Transit. . 
Stores and S})ares 
Sundry Debtors and Ad 
Cash 

vaiices. . 

Total 

1,56,187 
, 12,83,382 

. 50,61,860 
59,568 

1,09,90.962 


Analysis of Working 


As at Slat Di>ceaibor 

1052 

1053 

1954 

1955 

1956 

1957 

1958 

1959 

OapiUl 

lls. 

12,60,000 

Ks 

12,60,000 

Rs. 

12,50,000 

Rs. 

12,50,000 

Its 

12,50,000 

Rs. 

12,60,000 

lU. 

12,50,000 

Rh. 

12,50,000 

Reserves 

18,75,000 

21,75,000 

ai ,75,000 

22 ,00,000 

23,00,000 

23,50,000 

24,07,000 

23,60,000 

Loans .. 

4,80,470 

6,15,144 

12.46,258 

24,46,870 

22,71,986 

23,80,323 

23.65,601 

33.11,309 

W ork-In-Progress 

61,78,901 

64,94,524 

99.36,409 

3.16,80,779 

97,70,768 

24,00,641 

18,32,724 

23,84.499 

Gross Sales 

63,08,406 

60,50,146 

48,05,382 

67,71,435 

1,23,81,840 

1.43,21,281 

80,72,616 

97,29,707 

Depreciation 

58.790 

74,912 

88,364 

1,08,325 

1,20,236 

1 ,30,136 

1,40,076 

1.34,002 

Taxation 

6,85,000 


5.000 

60,000 

2,30,000 

3,85,700 

2,91,000 

(ft) 4,28,000 

Net Profit 

6,43,424 

5,03,429 

1,76,646 

1 ,12,120 

2,68,176 

1,66.847 

1,86,404 

1,00,833 

Transfer to Reserves.. 

4,00,000 

3,00,000 

25,000 ; 


1 ,00,000 

50,000 

67,000 

3,000 

Dividend % per a. ., 

20 

15 

121 

12 i 

12 * 

10 

10 

12(0 

Carry Forward 

34.842 

50.771 

46,167 

2,037 

18,963 

5,810 j 

0.214 

7,047 

r Highest .. 

Prices 

t Lowest 

85-00 { 

117-00 

182 00 

160-00 

158-00 

147-00 i 

140-00 

118-00 

72-00 

68-00 

128-00 

121 00 

110-00 

103-00 

! 103-00 

108-00 


(a) Includes Rs. 1,50,000 fur previous year. (t) Taxable. 


INDIAN GALVANIZING CO. (1926) LTD. 

(Established in 1926) 


Registered Office : 21, Netaji Subhas Road, 
Calcutta-1. Telegrams : “ Ralmer Telephones : 
22-6871 (18 lines). 

Managing Agents : Balmer Lawrie & Co., Ltd, 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the Com¬ 
panies Act, 1956. 

Directors : D. P. Dunderdale, A. H. Hume, 
A. M. Greenland and C. G. Montgomery. Director’s 
Qualification : 50 Equity Shares. Auditors : Price, 
Waterhouse, Peat & Co. 


Accounts closed as at 31st December Meeting 
in December. Voting Rights : One vote for 
each Equity share. No voting rights for Pre¬ 
ference shares. Transfer Fee : Rs. 2 per leed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

60,000—6% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 6,(X),1XX) 

4,40,CKX) Equity Shares of Rs. 10 each. 44,00,000 


50,00,000 











748 


THE MADRAS STOCK EXCHANaK OFFICIAL YEAR BOOK 1969-60 


Indian Galvanizing Co. (1926) Ltd,—(c(m<(2.) 

Issued and Subscribed : Rs. 

28,2‘15~ ()% taxable Cumulative Pre- 
fcTtuice Shares of Rs. lO each fully 
paid 111 eash .. . . .. 2,82,4r>() 

41,051 Equity shares of Rs. 10 each 
allotted as fully paid-up pursuant 
to a contract without payments 
being received in cash .. . . 4,10,510 

41,051 Equity Shares of Rs. lO each 
fullv paid for consideration other than 
cash.4,10,510 

2,87,357 Equity Shares of Rs. 10 each 
fully paid in cash .. . . 28,73,570 

39,77,040 


Authorised Cajntal was increased to Rs. 30 lakhs 
by the crealjon of 00,000—6% taxable Cumulative 
Preference shares of Rs. 10 each and 1,98,949 Equity 
shares of Rs. 10 each. 28,245 Preference shares were 
issued at f)ar and 41,051 Equity shares as bonus, 
by capitalising Rs. 4,10,510 out of Reserves and 
41,051 Equity shares at par wfjre issued to existing 
sharehoJ(]<‘rs in the ])ro})ortioti of one Preference 
share and one bonus Equity share and one Equity 
share at y)ar for evt*ry share held, increasing the 
Paid-up Capital to Rs. 15,13,980. In March, 1952, 
the Authorised Caj)ital w^as increased from Rs. 30 
lakhs to Rs. 50 lakhs hy the creation of 2,00,000 
Equity shares of Rs. lO each and 2,50,300 Equity 
shares were issued at par in the projiortioii of two 
Equity shares for every Etjuity sliare held to existing 
shareholders, increasing the Paid-up Capital to 
Rs. 39,77,040. 


Note.— Originally, the Aul4iorised, Issued and The Company manufactures Drums, Containers, 
Paid-up Ca])ital was Rs. 4,10,510 in 41,051 Equity Tanks, Cisterns, Metal Doors and Windows and 
shares of Rs. 10 each, in February 1951, the engage in general Galvanising. 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Land 

Rs. 

Rs. 

61,737 

Paid-up Capital 

.. 39,77,040 

Buildings 

Less Depreciation 

2,94,095 

1,57,003 


Sundry Creditors 

84,793 

Plant and Machinery, etc.. 

2,19,938 

1,37,032 

Unclaimed Dividends 

14,630 

Less Depreciation 

1,43,779 

76,149 


Total 


Net Block .. 

2,74,918 

Investments 

17,17,140 

Stock, Loose Tools, etc. 

5,54,436 

Sundry Debtors, Advances and Deposits. 

8,58,448 

Cash 

5,47,005 

Miscellaneous Expenditure and Losses .. 

1,24,516 

Total 

40,76,463 


Analysis of Working 


As at Slst December 

105S 

1054 

1056 

1056 

1067 

1058 

1050 


RS. 

R8. 

Rl. 

RS. 

Ra. 

Rs. 

Rs. 

/Froference 

2.62.450 

86.04.500 

2,82.450 

86.04,500 

2,82.450 

36,04,500 

2,82,450 

86,04.500 

2,82,450 

36,04,500 

2,82,450 

86,04,500 

2,82,450 

36,94,600 

EeserTee 

Loans .. 

5.00.000 

6.46,242 

6.00.000 

10,87,648 

6,65.000 

25,17,220 

4.85,000 

24,38,200 

4,35,000 

28,67,306 

10,64,061 

•• 

Stock-In-Trade .. 

Bales 

28.10.801 

77,25,810 

82,88.044 

08,40,238 

4?.10,766 

1,20.53,870 

61,86,418 

51,00,000 

1,02,05,408 

26,44,406 

1,00,82,600 

5,37,336 

22.56,248 

Depreciation 

Taxation 

1,27,484 

2,26,344 

8.12.083 

66,708^ 

8.27,584 

2,06,255 

1,38,840 

(a) ‘22,767 

Net Front 

Ttanafer to Eeaerrea 

1,42,336 

1,60.361 

4.70.008 

76,000 

1.90,840 

8,40,287 

• 11,81,207 

,00,167 

Dtridend % per annum 
Cany Forward .. 

8 

18,180 

4 

22,770 

10 

41,207 

£!U 

•0,228 

Nil 

4,22,513 

NU 

• 2,78,604 

NU. 

• 1,24,516 

Prt^rHlgheat 
\ Lowest 

16-50 

12-00 

28-00 

15-00 

27-87 

20-26 

27-50 

16-62 

20-20 

16-00 

21-76 

16-56 

18-20 

14-76 


The Company is likely to be wound up shortly. ^ 
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INDIAN IRON AND STEEL CO., LTD. 

(Established in 1918) 


Registered Office : “ Martin Burn House Post 
Box No. 191, 12, Mission Bow, CalcuUa-l. Tele¬ 
grams : “ Inisco Telephones: 22-3461 (15 lines). 

Managing Agents : Martin Burn f.td. Terms of 
Managing Agency : 10 years from 15th August, 
1960. 7 J% of the net profits subject to maximum 

of Rs. 30 lalfhs per annum in the first two years, 
Rs. 32 lakhs in the next two years and Rs. .‘55 lakhs 
thereafter, remuneration of the last live years 
subject to fresh approval from Central Government. 
London Refiresentatives: Martin Burn Ltd. 

(London Agency), “ Martin Burn House ”, 12, 
Austin Friars, London E.C. 2. 

Directors : Sir Biron Mookerjee [Chiirman). Gocul 
Chand Bangur, Sachindra Chaudhuri, Maharajadhi- 
raja Sir Kameshwara Singh of Dharbhanga, 
Maharaja Sir l*ratap Chandra Bhanj Deo of 
Mayurbhanj, S. Bhoothalingam (Ks-Officio), Dr. 
Nanmdra Nath Law, Sir Padamji P. Ginwala, 
R. G. Edwards, Maharajadhiraja Sir U. C. Mahtab 
]5ahadur of Burdwan, T. C. Hornby and F. G. 
Liversedgc. Director’s Qualification : lOO Shares. 
Auditors : Prici*, Waterhouse, Peat Co. and 
Lovelock & Lewes. London Secretary : G. W. 
Evans. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid I’referencc half-yearly 
on 1st May and Lst November and E(iuity in 
September. Voting Rights : One vote for each share. 
Transfer, Details of : Share Registers are maintained 
at London and Calcutta and shares can be trans¬ 
mitted from one register to another. Transmission 
Pee : 3 sh. m London Regist-er, and Rs. 2 in Calcutta 
Register. Share can be registered in joint names. 
Registration Fee ; Rs. 2 per deed in Calcutta Register, 
28h. 6d. any document in London Register. Split 
Fee : Re. 1 for each new certificate. Renewal Fee: 
Rs. 2 for each scrip in Calcutta Register, 2sh. 6d. 
in London Register. 

Capital Authorised : Rs. 

3,00,000- 5% tax-free Cumulative 
Preference Shares of Rs. lOO each.. 3,00,00,000 

1,30,00,000 Equity Shares of Rs. 10 
each .. .. .. ..13,00,00,000 

16,00,00,(X)0 

Issued and Subscribed : 

1,50,000—5% tax-free Cumulative 
Preference Shares of Rs. 100 each 
fully paid for cash .. .. 1,50,00,000 

1,19,954—5% tax-free Cumulative 
Preference Shares of Rs. 100 each 
issued to holders of Steel 


Carried over 1,50,00,000 




Rs. 

liroiight forward 

.. 

1,50.00,000 

Corporation of Bengal Preference 


Shan‘s. . 


1,1!),95,400 

15,16,590 Equity Shares of Rs. 

10 


each fully d for cash . . 


1 51,65,900 

Bh’46,(M>6 Equity Shares of Rs. 

10 


each for other than Ctash 


1,03,60,060 

26,31,112 Fc|nity Shares of Rs. 

10 


each issued to the Kquity share- 


liolders of Steel (h)rporat ion 

of 


B(‘ngal Ltd. 

.. 

2.63,11,120 

51,83,708 E(|nity f lares of Rs. 

10 


each fully paid foi :ai.sh .. 


5,18,37,080 

20,73,483 Equity lares of Rs. 

10 


each fully paid bo us 


2,07,34,a30 



15^11.04^) 


Debentures : Outi ding as at 
31st March I960 . .. Rs. 13.35,652 

Issued originally £550,000—7J% First Mortgage 
Debentures, of which £358,9(K) had been redeemed 
by 1936, the balance of £191,100 converted into 
4|% Debentures in December 1936, at the time of 
the amalgamation of Indian Iron and Bengal Iron, 
out of the issue of £1,500,0 K>—4|% First Mortgage 
Debentures at £98 per cent. Redeemed on 1st 
January 1957. 

Issued in December 1936, £500,00{)-- 4% Conver¬ 
tible Second Mortgage Debentures, £482,316 Deben¬ 
tures converted into shares and balanc.e £17,684 
redeemed in July 1945. 

The Company has'executed a First Mortgage in 
favour of the International Bank for Reconstruction 
and Development to secure bonds for the equivalent 
of U.S..S 51,500,000 issuable against withdrawals on 
loan account. Amount of Bonds issued £100,000 
equivalent of Rs. 13,35,652, outstanding on Slst 
March, 1960. 

The Company has also issued 44% Second Mart- 
gage Debenture Stock for £2,000,000 in favour of 
the State Bank of India, Calcutta, as collateral Secu- 
rity against Cash Credit facilities w'ith a limit of 
Rs. 2,10,00,000 Amount drawn as on 31st March, 
1960-Rs. 1,53,57,479. 

The Company has also issued a Mortgage in favour 
of the Government of India (ranking equally with 
the 4|% Second Martgage Debenture Stock) to 
secure loans to the extent of Rs. 7,90,00,000 made 
or to be made to the Company together with interest 
at 4£% per annum. Amount drawn and out¬ 
standing after repayment as on 31st March, 1960, is 
Rs. 3,83,21,430. 

The Company has been sanctioned loans by the 
International Bank for Reconstruction and Develop¬ 
ment secured by guarantee of the Government 
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Indian Iron and Steel Co,, Ltd*—(eonki.) 

of India and by the undertaking by the Com- 
panv to issue on request Bonds to be secured by 
Mortgage in favour of the Bank— 

(i) loan to the extent of U.S. $ 30,020,000 
under loan agreement dated 18th 
December 1952 (of the original loan 
amount of U.S. J 31,500,000, by mutual 
agreement a sum of U.S. $ 1,480,000 
was cancelled)—Amount drawn and out¬ 
standing after repayment as on 31st 
March, 1960, is Rs. 11,72,45,917 ; 

(ii) loan to the extent of U.S. $ 20,000,(XX) under 
loan agreement dated 19th December 
1956. Amount drawn less Bonds issued 
as on 31st March, 1960, is Rs. 7,27,11,233. 

Note. Originallv, the Authorised Capital w^as 
Rs. 3,00,00,000 in 3,00,0(K) shares of Rs. 100 each 
and 2,88,032 shares were issued with the Paid-up 
Capital at Rs. 2,88,03,200 and the Authorised Cay)ital 
was reduced in June 1925 to Rs. 1,50,(X),000 by 
reducing the nominal value of the shares from 
Rs. 100 to Rs. 50. The Issued and Paid-uf) Caj)ital 
getting reduced to Rs. 1,44,01,6(K). In October, 
1925, each Rs. 50 paid share was sub-divided into 
5 shares of Rs. 10 each when the Issued and Sub¬ 
scribed Capital was Rs. 1,44,01,600 in 14,40,160 
shares of Rs. 10 each. In November 1936, the 
unissued 58,840 shares of Rs. 10 each were cancelled 
and the 14,40,160 Equity shares of Rs. 10 each 
were reduced to Rs. 7 50 each by extinguishing 
Rs. 2- 50 j>er share, thus reducing the Authorised, 
Issued and Paid-up Capital to Rs. 1,08,01,2(X) in 
14,40,160 Equity shares of Rs. 7 50 each. At the 
same time four Rs. 7-50j)aid shares were consoli¬ 
dated into 1 share of Rs. 30 paid and immediately 
sub-divided into 3 shares of Rs. 10 each, the Autho¬ 
rised, Issued and Paid-up Capital remaining un¬ 
changed at Rs. 1,08,01 ,kK) in 10,80,120 Equity 
shares of Rs. 10 each. The Authorised Caj)ital was 
also then increased to Rs. 5,00,00,(KX) by the creation 
of 39,19,880 Equity shares of Rs. 10 each. In 1936, 
the Indian Iron & Steel Co., Ltd., took over the 
Bengal Iron Co., Ltd. As per the terms of the 
amalgamation, the holders of the Preference shares 
of the Bengal Co., were entitled to receive in exchange 
£5 of convertible stock for Every 5 Preference shares 
plus 2 fully ])aid Equity shares of Rs. 10 each out 
of the 7,31,464 Equity shares issued in 1936, but 
as an alternative were paid the sum of £l-6sh. in 
cash for every Preference share held by them. The 
holders of the Equity shares of the Bengal Iron Co. 
were entitled to receive in exchange one fully paid 
Equity share of Rs. 10 each (out of the 7,31,464 
shares issued) for every 3 Equity shares of the 
Bengal Co., but as an alternative, were payable 5sh. 
in cash for every Equity share held by them. Thus 
7,14,462 shares of Rs. 10 each fully paid were issued 
to the shareholders of the Bengal Iron Co., Ltd., in 


lieu of Bengal Iron Co., shares and 17,002 shares of 
Rs. 10 each fully paid were issued for cash. Upto 
31st March 1937, £331,215—4% Convertible Second 
Mortgage Debentures had been converted into 
2,20,810 Equity Shares of Rs. 10 each. With all 
these, the Paid-up Capital as at 31st March 1937 
stood at Rs. 2.03,23,940. In 1937, 4,19,468 Equity 
shares of Rs. 10 each were issued at a premium of 
Rs. 15 y)er share to holders as on 21st April 1937 in 
the proportion of 1 new share for every 5 old Equity 
Sliares held. By conversion of the 4% Convertible 
Second Mortgage Debentures from time to time 
into Equity shares the Capital increased year 
after year bringing the Paid-up Capital in 1945 to 
Rs. 2,55,25,960. 

In 1950, the Authorised Caj>ital was increased from 
Rs. 5,(:K),00,tK)0 to Rs. 7,50,00,(XX) by the creation 
of 2,50,(XXL 5% tax-free Cumulative Preference 
shares of Rs. 100 each of which 1,5(),0(X) shares were 
issued at a premium of Rs. 2per share to the existing 
shareholders proportionately. 

By an Act of Parliament Bill No. 112 of 1952, 
viz., Tlie Iron and Rteel Companies Amalgamation 
Act, 1952, and as and from 1st January 1953, the 
undertaking of tlie Steel Corporation was transferred 
to and vested in the Indian Iron & Steel Co., Ltd. 
The terms of transfer as respects shareholders in 
the Steel Cor})oration of Bengal Ltd., were as 
follows 

(1) Preference shareholders were allotted one 

Preference share in the Indian Iron & 
Steel Co., Ltd., for every Preference 
share held in Steel Corporation of Bengal 
Ltd. The Preference shares carry a 
fixed cumulative dividend of 5% from 
1st January 1953, free of Income-tax 
and preferential right to repayment of 
capital on liquidation, together with 
arrears of dividend whether earned or 
not calculated to the date of repayment 
of capital and rank for dividend and 
voting rights, etc., equally with holders 
of Preference shares in the Indian Iron & 
Steel Co., Ltd. 

(2) Equity shareholders of Steel Corporation 

of Bengal Ltd., were allotted four Equity 
shares in the Indian Iron & Steel Co., 
Ltd., for every five Equity shares held 
in the Steel Corporation of Bengal 
Ltd. Equity and Preference share 
transfer books were closed from the 15th 
December 1952 to 31st December 1952 
to make arrangements for issuing allot¬ 
ment letters to shareholders as on 31st 
December 1952 for shares of the Indian 
Iron & Steel Co., Ltd., under the terms 
of the Indian Iron & Steel Companies 
Ordinance No. VIII of 1952 (subsequently 
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the laigd fed brick mansion that still stands in Calcutta’s Hastings 
Street and which Warren Hastings, India’s first Governor-General, built 
Tor his charming wife as her town house. For many years this fine 
residence was the scene of glittering assemblies and balls, the entree to 
which was considered a high social privilege. 


In i827» No« 7 was acquired for the purpose of its business by the old 
established engineering firm of Burn &. Company which occupied it for 
almost a century. By reason of its expanding business. Burn & Company 
found this historic building with its cobbled carriage drive and spacious 
rooms too small, and in 1925, the Company was forced to sever its link 
with this house of memories and moved to laigcr premises in Clive Street, 


where it joined hands with Martin & Co. 

Today, the activities of Martin Bum Ltd. cover a 
wide range of engineering interests including those 
brought to it by the renowned firm of Bum & Company 
all of which are vital to the rapid development of 
India’s industrialisation. 

MARTIN BURN LIMITED 

MARTIN BURN HOUSE. 12 Mission Row. Calcutta 1 



Bnadwe )4£W oeUU BOMBAY KANPUR 


IfMCiH 
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Indian Iron and Steel Co., ltd.— (eon/d.) 

repoaled). No fractional shares were 
issued and holficrs of odd shares were 
asked to round off their holdings either 
by buyin^f or sellin". 

For this, on Ist January 1953, the Authorised 
Capital was increased from Rs. 7,50,()(.',(KKJ to 
Ks. vS,50,00,000 by the creation of 50,(K)0—5% 
tax-free Cumulative Preference shares of Rs. K.H) 
each and 5,00,0CK) Equity shares of Hs. 10 each. 
In respect of 1,19,954 Preference shares of the 
Steel Corporation of Benjjjal Ltd., 1,19,954 shares of 
Rs. 100 each in the Indian Iron & KSteel Co., Ltd., 
were issued and in respect of the 32,88,81K) Equity 
shares in the Steel Corporation of Bengal Jitd., 
26,31,112 Equity shanjs of Rs. R) each in the Indian 
Iron & Steel Co., Ltd, were issued. 

Thus the Paid-uy) Ca])ital of the Indian Iron & 
Steel Co., Ltd., got increased to Rs. 7,88,.32,480. 

In December 1956, the Authorised Capital was 
increased from Rs. 8i crores to Rs. 14 crores by 
the creation of 55 lakhs new Equity shares of Rs. 10 
ea(;h, ranking for dividend and in other respects 
pari passu with the existing Equity shares except 
that the new Equity shares did not yiarticipato 
in any dividend declared for the year ending on 
SLst March, 1957. Of the new shares created, 

51,83,708 shares were issued at a j)remium of Rs. 3 50 
j)er share to holders of the Equity shares as on 11th 
March 1957, in the })roportion of one new Equity 
share for every share held, increasing the Issued and 
Paid-up Capital to Rs. 13,06,69,560. 

In February 1959, the Authorised Ca{)ital was 
increased from Rs. 14 crores to Rs. 16 crores by 
the creation of 20 lakhs further Equity shares of 
Rs. 10 each and a sum of Rs. 2,07,34,830 was 
capitalised out of the Share Premium Account for 
the issue of 20,73,483 Equity shares of Rs. 10 each 
as bonus to holders as on 22nd January, 1959, in 
the proportion of one bonus share for every five 
Equity shares held, increasing the Issued and 
Paid-uj) Capital to Rs. 15,14,04,390. 

The Company was formed on 11th March 1918 
for the manufacture of pig iron through the blast 
furnace process. An arrangement of working and 
profit sharing was made with the Bengal Iron Co., 
Ltd., in 1925 which was ultimately amalgamated 
on 2nd December 1936, by the Indian Iron & Steel 
Co., Ltd., taking over the undertaking and assets of 
the Bengal Iron Co., Ltd. 

The mining properties of the Indian Iron & Steel 
Co,, Ltd. are situated in Singhbum District, Bihar, 
extending roughly ten square miles, estimated to 


contain about 9,00,00,000 tons of high quality Ore 
with 62% Metallic Iron. The Plant is located at 
Burnpur, 130 miles from Calcutta. 

The mining properties of the Bengal Iron Co., Ltd. 
are at Manharpur, Singhbum District, cov^^ring 
approximately 7 square miles, containing roughly one 
crore tons of high quality Oro with about 60% 
Metallic contents. The works are at Kulti, 9 miles 
from Burnpur. The Bengal Company in addition 
had mining rights for phosyJiate of lirno over an 
area extending about 27 square miles in Singhbum 
District, and owned the Ramnagor(^, Kandwa, 
Noonadhih and Jitymr Collieries with an estimated 
over-all contents of 7,3(),0(),0(K) tons of coal. 

The present Indian Iron & Steel (^o., Ltd., is 
equi])j)ed to manufacture Steel and pig iron with 
Sulj>huric acid, Sulphate of ammonia, and tar as 
byyuoducts. 

The Company was also holding Equity shares for 
Rs. 110 lakhs of the Issued Capital of Rs. 280 lakhs 
of tlu^ Steel Corporation of Bengal Ltd., subscribed 
for at the time of the flotation of the Steel Corpora¬ 
tion of Bengal Ltd., and ]>y an agreement was 
supplying the entire quality of hot iron required 
by the Steel Corporation for its works at Napuria 
at 5% margin over tlio cost of manufacture, receiving 
in return 20% of the net profits of the Stc^el Corpora¬ 
tion after dej)reciation, Sinking Fund and Debenture 
Interest but before Taxation. This Company had 
also guaranteed the principal and interest on the 
£1,(XK),(X)0—4J% Convertible Rogiste»*ed Mortgage 
Ikibentures of the Steel Corporation of Bengal Ltd., 
which were issued in 1937 at })ar, redeemable on 1st 
January 1967 with option to the Company to repay 
in whole or in part after 1st January 1947 at 102% 
on 6 months* notice. These debentures of Steel 
Corporation were also convertible at the option of 
the holder upto 31st December 1946 into fully paid 
Equity shares of Rs. 10 each at 40 Equity shares 
for every £50 Debentures. Of these, debentures for 
£980,750 were converted into Equity shares and 
balance £13,250 were redeemed on 31 st December 
1950. 

After completion of further expansion, the Company 
has a total production capa(uty of 8,(X),000 tons of 
Steel per annum and produce for sale 280,000 tons 
of pig iron. The cost of the expansion programme 
of the Amalgamated Company is being assisted 
by loans from the International Bank for Recon¬ 
struction and Development. These loans have been 
guaranteed by the Government of India. Besides, 
the Government of India has also granted a special 
unsecured advance of Rs. 10 crores which will have 
no maturity date and carry no interest until 
after 1957. 
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Indian Iron and Steel Co., UA.—(contd.) 

Abridged Balance Sheet as at 31st March, 1960 



Rs. 

Rs. 

Bb. 

Paid-up Capital 

15,14,04 ,.'590 

Land 

34,95,423 

Share Premium 

35,53,497 

Buildings .. 12,62,75.5:13 


Capital Kesorve. 

1,21,' 2,717 

Depreciation 2,38,21,004 


General Reserve 

3,75,00,(KK) 


10,24,.54..529 

(buiora’ Development Reserve 

4,81,77,775 

Plant and Machinery . 54,57,53,183 


l)eve; 0 |>ine?it Rebate Reser\'e 

5,1.3,14,198 

Lr.s.s-Depreciation .. 11,21,85,968 


Steel plant Rehabilitation Reser\i‘ .. 

.3,77,17,1 H!0 

- 

43,35,67,215 

]'"jxtensions Special Reserve .. 

(■>,06,8.38 

Roads, Railway Sidings, 


Dividend Adjustment Reserve 

50,00,()(K) 

etc. .. .. 4,(t2,34,633 


Provision for Tax Gontinp^ency' 

1,48,25,(KM‘) 

Lck..- Depreciation .. 99,94,088 


Debentures 

13,35,6.52 


3,02,40,545 

Secured Loans : 




From Government of India 

3,8.3,21,4.30 

Net Block 

56,97 ,.57,712 

From International Hank.. 

18,99,57,150 

Capital Works-in-Progress .. 

3,88,89,556 

From Hanks 

1,72,59,22.3 

Investments 

81,82,507 

Interest Accrued . . 

48,41,594 

Intangible Assets . . 

27,89,957 

Unsecured Loans : 


Stores, Spares, etc... . 

10,.5.5,09,012 

Advance from Government of India 

10,18,26,476 

Stock-in-Trade 

2,81,85,172 

Sundry Creditors .. 

15,()7,.52,837 

Raw Metcrials, etc... 

3,''7,C2,4( 5 

Deposits .. 

59,17,4.50 

Sundry Debtois and Advances 

11,60,75,179 

Provision for Taxation 

1,21,78,564 

Advance Payment of Tax 

1,14,59,779 

Debenture Interest and Unclaimed 


Investment Realisation (SCOB 


Dividends and Debentures 

19,88,822 

Shares) 

1,11,65,008 

Advance Payments 

57,31,630 

Cash 

82,48,939 

Workmen’s Compensation .. 

21,01,275 



Provision for Repairs and Renewals . . 

1,55„55,707 



Proposed Dividends 

1,93,36,234 



Profit carried forward 

11,49,767 




Total .. 9;i,l(),8r),226 Total 93,10,85,226 


Production Figures 

.31 31-.3-57 31 3-58 31-8 .59 Sl-.H-CO 31-3-6C 31-3-57 31-3-68 .31-3-59 31-3-60 

Tons Tons Tons Tons Tons Tons Tons Tons Tons Tons 

Pig Iron.. 7,00,98(> 6,95jr>6 7,33,945 9,59,933 10,53,612 Steel Ingots. .5,31,505 5,32,315 5,07,580 6,08,205 8,27,072 

Castings.. 1,02,904 1,13,496 1,15,969 1,47,325 1,75,881 Saleable 

Coke .. 8,37,330 8,33,618 8,64.860 12,32,301 13,43,069 Stocl ..4,52,910 4,43,721 4,12,042 4,97,551 6,62,113 

Analysis of Working 


At at Slat March 

1055 

1056 

1057 

1058 

1050 

1960 

/Preference 

C.plt.1 

KB. 

2,00.05.400 

5,18.37.080 

BB. 

2,69,05.400 

6,18.37,080 

£a. 

2.60.05.400 

5,18,37,080 

Its. 

2,69.05.400 

10,36,74,160 

Rs. 

2,60,95,400 

12.44,08,000 

llH. 

2.09,95,400 

12,44,08,990 

Debentoret 

Debenture Sinking Fund.. 

1,41.40.833 

55,10,174 

1,80,28,667 

68,03,147 

16.00.732 

66,03,147 

13,85,052 

13.35,652 

13,85,652 

ReterTes 

Stock-In-Trade .. 

4,73,43,153 

3,07,43,870 

0.86,37,281 

3,05,31,000 

12,11,01,821 

4,07,70,480 

16,77,26,610 

5.47,68,705 

16,22,45,285 

6,81,16,131 

19,30,48.528 

5,89,47,677 

l.oant .. 

Sales . . 

4,09,04,600 

17,36,02.880 

10,05,00.071 

26,98,62,803 

18,21,18,672 

27,11,78,082 

28,20,07,625 

30,10,81,343 

33.01,60.K04 

38,00,02,238 

34,86,09,031 

47,94,53,881 

Depreciation 

Taxation 

80,00,000 

1,10,00,000 

1,20,00,000 

8,11,00,000 

1,85,00.000 

3,41,00,000 

1,40,00,000 

2,02,66,000 

2,00.00,000 

18,62,500 

8,00,00,000 

64,28,000 

Net prnflt 

Transfer to Besenrea 

04,11,405 

2,03,10,067 

8,46,16.220 

2,80,07,838 

2.08,27.101 

2,28,20,660 

3,43,52,058 

3,25,58,665 

6,44,56,672 

6,27,06,208 

6,66,16,641 

4,51,92.176 

Dividend % per annum .. 
Carry Forward .. 

10 

2,08,628 

10 

4,40,814 

10 

0,18,268 

10 

0,04,875 

10 

10,26,658 

16 (0 
11,49,707 


86-25 

24-04 

80-00 

81-76 

80-26 
16-66 XI. 

27-64 

18-47 

28-20 

22-16X&. 

t26-90 

22-04 


(0 Taxable. t I7pto October 1000. 







754 


THB MADRAS STOCK BXCHANQR OFFICIAL YEAR BOOK 1969-60 


INDIAN MALLEABLE CASTINGS LTD. 

(Established in 1937) 


Registered Office : P. B. No. 727, 4, Lyons Range, 
Calcutta !. Telegrams : “ Inmalca Telephones : 
22—6494 to 6496. 

Directors : R. K. Agarwala (Chairmm}), D. N. 
Agrawal, R. N. Agarwala, G. K. Agarwala and 
C. K. Agarwa^i. Director’s Qualification: Shares for 
Rft. 5,0(K). Auditors : Ford, Rhodes, Parks k Co. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in September. Voting 
Rights : One v^ote for each Ecjuity share and one vote 
for every 5 Deferred shares. Transfer Fee : Rs. 2 
per deed. Sub-division or New Certificate Fee: Re. 1. 
Capital Authorised : Rs. 

3,00,000 Ecjuity Shares of Rs. 3 each.. 15,(K),000 

6,00,000 i)<^forred Shares of Re. 1 
eacli . . . . .. 6,(X),0(X) 


21,00,000 


Issued and Subscribed : 

77,000 Equity Shares of Rs. 5 each fully 

paid-up.. .. .. .. 3,85,000 


Carried over .. 3,85,000 


Rs. 

Brought forward .. 3,85,000 

1,54,000 Deferred Shares of Re. 1 each 
fully paid-up .. .. •• 1,54,0(X) 

5,39,0(K) 


(Of the. above, 9,375 Equity shares and IS,750 
Deferred shares rere allotted as fally paid-up 
pursuant to a contract without payments briny received 
in cash and 55,599 Equity shares and 33,5/0 Deferred 
shares are held by the holding eo^npany, Chrestien 
Mic^t Industries Ltd.) 

Debentures : Outstanding .. Rs. 3,00,000. 

Issued at par on 15th May, 1959, 300 ™5% 1st 
Mortgage Debentures of Rs. 1,000 each, interest 
payable half-};early on 30th .Tune and 3l8t December, 
redeemable on or before 31st July, 1959, the date of 
repayment has been extended to 31st July, 1969. 

The Company was formed to manufacture malleable 
castings from indigenous materials. The factory is 
situated near Belghurriah Railway Station, 7 miles 
north of Calcutta. 

Dividends : 1957 - 6%, 1958—6% and 1959—6%. 
Prices (1959) : Highest - Rs. 4*-87. Lowest—Rs. 4 -31. 


INDIAN STANDARD WAGON CO., LTD. 

(Established in 1918) 


Registered Office : Post Box No. 191, 12 Mission 
Row, Calcutta-]. Telegrams : “ Wagons ”. Tele¬ 
phones : 22 -3461-3475. 

Managing Agents : Martin Bum Ltd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on 
any sum over Rs. 1 crore as per the Companies 
Act, 1956, subject to a minimum of Rs. 50,000 
per annum. 

Directors : Sir Biren Mookerjee (Chamnan), Sir 
Padamji P. Ginwala, S. K. Sinha, J. L. Esplen, 
Maharajadhiraja Sir Kameshwara Singh, k.c.i.e., of 
Dar})hanga, T. C. Hornby and F. G, Liversedge. 
Director’s Qualification : 100 Shares. Auditors: 

Price, Waterhouse, Peat k Co. 

Accounts closed as at 31st March. Meeting in 
June. Dividends paid in June. Voting Rights : 
One vote for each share. Transfer Fee : Nil. 
Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

20,000—7% Cumulative Preference 
Shares of Rs. 100 each .. 20,00,000 

1,60,000 Equity Shares of Rs. 25 each. 40,00,000 


60,00,000 


Issued and Subscribed : Rs. 

19,665—7% Cumulative Preference 
Shares of Rs. 100 each fully paid 
in cash .. .. .. 19,66,500 

38,985 Equity Shares of Rs. 25 each 
fully paid-up in cash .. .. 9,74,625 

38,985 Equity Shares of Rs. 25 each 
fully paid without payment in cash 
(Bonus) .. 9,74,625 

77,970 Equity Shares of Rs. 25 each 
fully paid (1957 Bonus) .. .. 19,49,250 

Amount paid-up on shares forfeited .. 69,575 


59,34,575 


Note.—Originally, the Authorised Capita] was 
Rs. 60,00,000 in 40,(XX) Equity shares of Rs. 100 
each and 20,000—7% tax-free Cumulative Prefer¬ 
ence shares of Rs. 100 each, of whi-h 38,975 Equity 
shares and 19,665 Preference shares were issued 
wirii the Paid-up Capital at Rs. 58,64,000. In 1926, 
the nominal value of the Equity shares was written 
down to Rs. 25 per share reducing the Authorised 
Capital to Rs. 30,00,000, and the Issued and Sub¬ 
scribed Capital to Rs. 29,40,876 in 38,975 fully paid 
Equity shares of Rs. 25 each and 19,665 fully paid 
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Preference shares of Rs. 10 each. Subsequently 
in 1938, the forfeiture of 10 Equity shares was 
annulled. In November, 1953, the Authorised 
Capital was increased from Rs. 30,00,(X)0 to 
Bs. 40,00,000 by the creation of 40,(X)0 Equity 
shares of Rs. 25 wich and of this 38,985 Equity 
shares were issued as bonus to Equity shareholders 
as on 30th November 1953 in the pru])ortion of one 
bonus share for every share held by ca])italising a 
sum of Rs. 9,74,625 out of Reserves. On 16th 
December 1957, the Authorised Cajutal was increased 
from Rs. 40,(XI,(XX) to Rs. 60,00,(X)0 by the creation 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

.. 58.65,000 

Forfeited Shares 

69,575 

Reserves: 


General ., 

.. 9,68,(XX) 

Plant Replacement 

.. 31,00,000 

Dividend Adjustment 

25.(K)0 

Taxation Contingency 

4,25,000 

Labour Housing Scheme 

.. 15,00,000 

General Development 

.. 10,75,000 

Develo})ment Rebate 

.. 2,40,742 

Unclaimed Dividends 

70,605 

Deposits 

5,000 

Sundry Creditors 

.. 1,37,57,229 

Provision for Proposed Dividends 

.. 14,48,728 

Provision for Taxation 

.. 23,12,723 

Advance Payments .. 

.. 1,73,03,698 

Profit carried forward 

48,708 

Total 

.. 4,83,15,008 


Indian Standard Wagon Co., LiA^—icontd,) 
of 80,000 new Equity shares of Rs, 25 each. At 
the same time, a sum of Rs. 19,49,250 was capitalised 
out of Reserves for the issue of 77,970 Equity shares 
of Rs. 25 each as bonus to holders as on 16th 
December 1957 in the proportion of one bonus 
Equity share for every share held, increasing the 
Paid-up Capital to Rs. 59,34,575. 

This 0om])any manufactures Railway Carriages, 
Wagons, Steel Castings, Rolling Stock and various 
Railway materials. The workshop is situated at 
Santa, P.Q. Burnpur, Asansol, District Burdwan, 
West Bengal. 


as at 31st March, 1960 



Rs. 

Bs. 

Land .. 


2,27,917 

Buildings 

33,18,638 


Lc.s.s* Depreciation 

23,43,392 


- 


9,75,240 

Plant and Machinery 

81,70,039 


Less Depreciation 

44,94,307 


- 


36,81,732 

Permanent- W ay R oiling 



Stock, etc. 

6,52,301 


Less Depreciation 

4,47,033 


- 


2,04,728 

Machinery awaiting Construction, etc.. 

98,315 

Net Block . 

. 51,87,938 

Investments 


. 3,09,162 

Stores and Spares 


. 12,18,189 

Raw Materials 

. . 

. 1,36,83,914 

Work-in-Progress 

. . 

.-1,57,88,640 

Sundry Debtors and Advances 

. 84,16,960 

Cash 


. 37,10,205 


Total . 

. 4,83,15,008 


Analysis of Working 


Afi at SlBt March. 

1961 

1952 

1953 

1954 

1956 

1956 

1967 

1958 

1950 

1960 


B8. 

RS. 

Rs. 

Rs. 

Rs. 

RS. 

RS. 

RS. 

Rs. 

RS. 

f Prelorenco .. 
Capital < 

1 Equity 

19,66,600 

19,66,600 

19,66,500 

19.66,600 

19,66,500 

19,66,609 

19,66,500 

19.66,.500 

19,66,600 

19,66,600 

9,74,625 

9,74,626 

9,74,626 

10,49,260 

10,49,250 

19,49,250 

19.49,250 

38,98,600 

88.98.500 

38,98,600 

EeaerveB 

14,25,000 

16,25,000 

20,76,000 

16,50.000 

29,50,000 

89,86,015 

47,11,916 

49,86.343 

60,57,146 

71,83,742 

Loans 

11,94,489 

11,46,915 

4.44,428 



.. 





Stock-In-Trade 

8,37,278 

7,21,417 

7,68,886 

12,15,608 

15,59,880 

21.63.299 

12,50,369 

1,45,42,556 

2,21,63,703 

1,36,83,014 

Works-ln-ProgreBS 

63,67,169 

1,00,29,140 

1,26,49,438 

1,41,77,046 

2,76,28,972 

2,87,81.765 

4,06,44,863 

2,89,72,068 

1.62,68,092 

1.57.88,640 

Sales 

1,16,68,779 

1,50,64,862 

2,47,92,816 

2,73,63,221 

3,31,57,763 

4,49,37,401 

3,82,66,284 

6.81,67,406 

5,80,40,668 

5,60,60,477 

Depreciation .. 

99,911 

1,00,000 

91,844 

91,487 

1,04,456 

1,83,389 

2,81,712 

3,76,865 

3,38,662 

4.66,386 

Taxation 

2,65,000 

2.80,000 

6.05,000 

(4)10.60,000 

(a)14,25,000 

18,60,000 

86,40,000 

26,00,000 

24,64,000 

22,88,000 

Net Profit 

3,44,078 

8,88,032 

8,78,977 

11,69,819 

19,88,198 

20,84,467 

18,46,927 

9.86,762 

20.82.239 

26,18,110 

Transfer to Beserves .. 

60,000 

1,00.000 

6,60,000 

6,49,626 

13,00,000 

10,86.015 

7,26,000 

1,76,000 

11,70,410 

18.68.124 

Dividend % per annum 

16 

15 

19 

19 

26 

30 

SO 

20 

20 

m it) 

Garry Forward 

11,812 

10,996 

17,189 

28,820 

87,046 

24,072 

23,660 

42,076 

37.450 

48,708 

f Highest 

99^ 

116-00 

90-00 

106-00 

166-00 

229-00 

212-00 

191-00 

166-00 

tl61-00 

PliOM ^ 

t Lowest 

72-76 

77-00 

74-00 

ZB. 69-76 

98-00 

160-00 

XB. 98-00 

169-00 

151-00 

79-00 


<•) Inoludw tMcattoii eontiiisnioy. (0 Tunble. t Vpto October 1060. 
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INDIAN STEEL ROLLING MILLS LTD. 

(Established in 1934) 


Registered Office : P.B. No. 122 “ Oriental 
Buildings/' 108, Armenian Street, Madras-1. 
Telegrams : “ Isromil.” Telephone : 55837. 

Directors : C, B. Srinivasan (Chairm(v), C. R. 
Ramaswarny, Rao Saliib K. A. M. A. Kaliappa 
Nadar, P. Suryanarayana and H. Jaganiiathan 
{T'lta Dirt^ctoi). Director’s Qualification : Shares for 
Rs. 5,0(K). Auditors : Fraser & Ross. 

Accounts closed as at 31 st December. Meeting in 
Sej)tembcr. Dividends both on Equity and Pre¬ 
ference paid in September, Voting Rights : One 
vote for each share. Transfer Fee : Re. 1 })er deed. 

Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1,00,(X)()- 5?.% Cumulative Preference 

Hharos of Rs. 10 each .. 10,(X),0()0 

2,50,000 Equity Shares of Rs. 10 

each " .. .. .. 25,00,000 

1,50,(XX) Unclassified Shares of Rs, 10 
each .. .. ,, 15,00,000 


50,00,000 


lisued: 

1,(X),0(X)—6J% Cumulative Preference 
Shares of Rs. 10 each .. ,. 10,(X),OCX) 

2,50,(X)0 Equity Shares of Rs. 10 
each. 25,00,000 


35,00,000 


Subscribed : 

49,995—5J% Cumulative Preference 
Shares of Rs. 10 each fully paid-up.. 4,99,950 

2,38,851 Equity Shares of Rs. 

Rs. 10 each fully paid- 
up .. .. 23,88,510 

Le,is 993 Shares Forfeited 9,930 

- 23,78,580 


28,78,530 

Add amount paid on Forfeited Shares.. 4,152 


28,82,682 


The Company has taken a loan of Rs. 5 lakhs 
bearing interest at 0% per annum from the Tata 
Iron and Steel Co., Ltd. Amount outstanding 
on current account as on 31-12 -1959 is Rs. 1,91,215. 

Note. —In 1936, both the Equity and Preference 
shares of Rs. 1,000 face-value wore su^>“divid(^d into 
100 shares of Rs. 10 each. The Authorisefl (Capital 
was Rs. 10,00,(XK) in 60,000- 6% non-euinijlative 
Preference shares of Rs. 10 each and 40,00') Equity 
shares of Rs. 10 each and the Issued (uijdtal was 
Rs. 5,00,0tK) in .30,00(1- 6/;, Pnd'crerice shares of 
Rs. 10 each fully })aid and 2o,(K)0 Equity shares of 
Rs. 1() each fully paid. The Prc'fereiice dividend 
was revised from non-ciimulat-ivc to5,]% cumula¬ 
tive tax-free as and from 20th 8e])t.cnihcr, 1936. 
The Authorised Chipital w^as incroas(id from 
Rs. 10,0O,fXV0 to Rs, 50,()0,0(M) by tlie creation of 
4,(X),CX)() shares of Rs. 10 each. The Issued Capital 
was increased from Rs. 5,00,000 to Rs. 20,00,000 
by the issue of 70,000- 5),% tax-fn 3 o Preference 
shares of Rs. 10 each at par and 8(),(K.)0 Equity 
shares of Rs. 10 each at j)ar. In 1937, tluj Issued 
Capital was again increased from Rs. 20,00,000 to 
Rs. 25,00,000 by the issue of 5(),(X)(.) Equity shares 
of Rs. 10 each at a premium of Rs. 2 per share. Out 
of all the above issues, 49,994 Preference shares and 
1,37,858 Equity shares have been subscribed for. 
In 1955, 50,(XX) Equity shares of Rs. ]() each were 
issued at par, to holders as on 7th November 1955 
at one share for every 3*757 shares both Preference 
and Equity increasing the Paid-up Caj>ital to 
Rs. 23,82,682, including shares forfeited. 

In 1957, 50,(XX) new Equity shares of Rs. 10 each 
were issued at })ar, to holders of the Equity shares 
as on 7th February, 1957, in the proportion of one 
new Equity share for every 3-757 Equity shares held, 
increasing, the Paid-up Cajhtal to Rs. 28,82,682, 
including shares forfeited. 

The Company is engaged in re-rolling of iron bars 
and rods and manufacture of Cotton Baling Hoops. 
The Factory is situated at Negapatam. The Tata 
Iron & Steel Co., Ltd., by an agreement entered into 
in April, 1940, renewed for 15 years from Ist April, 
1946, are working the Factory on a profit-sharing 
basis and are providing the necessary billets to the 
Mills for rolling. The Company has installed in 
1957 machinery for the production of wires, wire 
nails and wire nail products. 1959 Productton : Bars 
and Rods 15,303 tons. Hoops 2,263 tons. 
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Indian Steel Rolling Mills 

Abridged Balance Sbeet as at Slst December, 1969 

Rs. Rs. Re. 


Paid-up Capital 

.. 28,78,530 

Land and Buildings 

.. 2,84,658 


Forfeited Shares 

4,152 

Less Depreciation 

.. 1,22,688 


Development Reserve 

75,000 


— 

1,61,970 

Repairs and Renewal Resorvt^ 

.. 1,55,174 

Plant and Machinery 

.. 29,41 ,K)1 


Development Rebate 

15,950 

Less Depreciation 

.. 14,37,510 


General Reserve 

4,098 



15,04,291 

Secured Loan 

.. 5,00,000 

Furniture, etc. 

54,078 


Interest on :i boV(‘ 

22,500 

Less Depreciation 

28,142 


Amount Duo to Tata Iron & Steel Co 

.. 4,91,215 


... 

25,935 

Unclaimed Dividends 

25,092 


_ 

— 

Provision for Taxation 

.. 1,08,500 


Net Block .. 

16,92,196 

Sundry (Creditors 

9,782 

Investments 


5,680 

Provident Fund 

5,680 

Stores and Spares 


1,508 

Proposed Dividends .. 

2,05,782 

Sundry Debtors and Advances 

1,60,217 

Profit carried forward 

2,977 

Advances with Tata Iron & Steel Co. 

25,56,587 



Cash 


88,244 

Total 

.. 45,04,482 


Total .. 

45,04,432 


Analysis 

of Working 




At at Sltt Docomber. 

1060 

1051 

1062 

1063 

1054 

1056 

1056 

1067 

1058 

1050 


R«. 

lit. 

Ks. 

KB. 

Bt. 

Rs. 1 

Kb. 

Rs. 

Rs. 

Rs. 

( Preference 

CajjiUI { 

4.00.050 

4,00,050 

4,00,060 

4,00,060 

4,99,050 

4,00,050 ! 

4,90,060 

4,00,050 

4,90,060 

4,00,060 


18,82,7S2 

IS,82,782 

1S.S2.782 

1S,82,7S2 

18,82,732 

18,82,782 

18,82,732 

23,78,680 

23,78,680 

28,78,680 

Retervet 




1,32,500 

1,65,000 

1,07,500 

2,62 500 

2,70,000 

2,40,302 

2,50,222 

Share of t'roflt from Tatat ,. 

4,42,767 

4,06,224 

5,62,500 

8,05,286 

2,44.008 

2,76,046 

3,36,527 

8,75,122 

8,46,747 

3,50,800 

OapreciatioQ 

64,260 

62,610 

56.07S 

61,881 

46,880 

48.544 

58,808 

85,176 

00,648 

07,060 

Ttxailon 

1,78,000 

1,72,500 

2,60,000 

1,20,000 

00,000 

1,20,000 

1,88,600 

40.000 

1,01,000 

1,14,280 

Net Profit 

2,67,085 

1,26,719 

S,15,467 

1,64,071 

1,40,088 

1,78,026 

j 

1,70,000 

2,72,161 

1,86,688 

! 

2,16,808 

Transfer to ReeerTCB 



1.SS.600 

S2.600 

82.600 

82,6(t0 

82,600 

1,07,600 

7,260 

8,700 

f)ivl{lend % per aniumi 

10 

10 

1 

10 

7* 

7i 

74 

7* 

10 

7 

7 (t) 

Carry Forward . i 

46,744 

••.177 

06,789 

96,460 

80,661 

1,04,196 

74.808 

22,680 

661 

2.077 

r Highest 

Prices '' 

8-26 

12-60 

12-12 

lS-00 

18-26 

17-12 

18-14 

12-00 

14-80 

16-00 

1 Lowest 

>-00 j 

S-26 I 

10-12 

10-76 

11-60 

12-81 

11-12 

10-00 

11-00 

12 00 


(<) Taxable. 


INDIAN STEEL & WIRE PRODUCTS LTD. 

(ESTABLISHiiD IN 1935) 


Registered Office : Post Box No. 2343, 7, Wellesley 
Place, Oalcutia-l. Telegrams: “Wireforms”, 
Caltnitta aod “ Wirefokms ”, Tatanagar. Tele¬ 
phones : 23-5090, Calcul i a, Jamshedpur : 414 & 418 

Managing Agents : Indra Singh & Sons Private 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 crore as per 
the Companies Act, i956, subject to a minimum of 
Rs. 36,000 per annum. 

Directors : Sir Indra Singh, Kt. (Chairman)^ 
J. C. Mukerjea (Ex-Officio)^ B. B. Ghose, P. C, 


Mustafi and Sardar Ajaib Singh. Director’s Quali¬ 
fication : Shares for Rs. 5,000. Auditors : Batliboi, 
Purohit and Darbari. 

Accounts closed as at 31st March. Meeting in 
March next. Dividends j)rid in March. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate 
Fee ; Re. 1. 

Capital Authorised : Rs. 

20,00,000 Equity Shares of Rs. 10 
each .. .. .. .. 2,00,00,000 
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IndiAii Steel Sc Wire Prodnets UA.^ocmtd,) 

Issued : 

1,80,000 Equity Shares of Es. 10 
each issued for payment in cash .. 

3,2(),CKK) Equity Shares of Rs. 10 each 
issued as fully paid-up otherwise 
than for cash including 1,50,(X)0 
Equity Shares issued pursuant to 
the Scheme of Arrangracnt for 
the conversion of Deferred into 
Equity Shares as sanctioned by the 
High Court of Calcutta on 3rd 
August 1054 

6,45,316 Equity Shares of Rs. 10 each 
(Bonus) 


Rb. 

18,00,000 


32,CK»,000 

64,53,160 


1,14,53,160 

Subscribed and Paid-up : 

1,70,000 Equity Shares of Ks. lO each 
issued as fully paid to Vendors .. 17,(X),0t)0 

26,580 liJquity Shares of Rs. 10 each, 

Re. 1 called up .. .. 26,580 

1,50,000 Equity Shares of Rs. 10 
each (issued in lieu of Rs. 2,00,000 
Deferred Shares converted and 

bonus to Deferred Shareholders) .. 15,00,000 

6,45,316 Equity shares of Rs. 10 each 
(Bonus) .. .. .. 64,53,160 

%\ 7‘^740 


Note.— Originally, the Authorised and Issued 
Capital was Ks. 50 lakhs in 45,000 Equity shares 
of Rs. 100 each and 20,(XK) Deferred shares of Rs, 25 
each, of which 20,(XK) Deferred shares, 17,000 Equity 
shares of Rs. 1(X) each and 2,658 Equity shares o'' 
Rs 100 each, Rs. 10 per share called up were taken 
up with the Paid-up Capital at Rs. 22,26,.580. During 
1948, the R.S. 100 paid Equity shares and Rs. 25 paid 
Deferred .shares were .sul)-dividcd into shares of 
Rs. 10 each and Ks. 2-50 each respectively. 

In July 1954, a sum of Rs. 1(),00,()()() was 
capitalised out of Reserves for the issue of 1,00,000 
Equity shares of Rs. 10 each as bonus to holders 
as on" 23rd July 1954 in t he proportion of half 
Equity share for every Deferred share held. 
By a Scheme of Conversion sanctioned by the 
High Court of Calcutta, the. Deferred shares were 
converted into Equity shar(*s whereby the existing 
2,(K),000 Deferred shares of Rs. 2-50 each were 
converted into 50,(KX) Equity shares of Rs. 10 each, 

i.e., each Deferred share was converted into | Equity 
share of Rs. 10 each or the 2,00,000 Deferred shares 
of Rs. 2-50 each were converted into 1,50,000 Equity 
shares of Rs. 10 each, including the bonus shares. 
The Equity shares were allotted to Deferred share¬ 
holders as on 12th November 1954. 

In January, 1955, the Authorised Capital was 
increased from Rs. 50 lakhs to Rs. 2 crorcs by the 


THE INDIAN STEEL NOUING MIllS UNITED 

RigisUni Qffkt: Works: 

108, Armenian Street, Madras «1 NEGAPATAM (South India) 

BOARD OF DIRECTORS 

1. Sri C. R. SRINIVASAN {Chairman) 

2. Sri C. R. RAMASWAMY 

3. Sri R, JAGANNATHAN {Tata Dirtetor) 

4. Rao Sahib K. A. M. A. KALIAPPA NADAR 

5. Sri P. SURYANARAYANA 

The Steel Re-rolling Mill which consists of a 10* Mill and 14* Mill installed at 
Negapatam is the only one of its kind in South India with an installed capacity of 50,000 tons 
per annum for production of rounds from 3/16* to 3* diameter, M.S. Squares, Flats, Light 
Structural! like Gate Channels, Window Sash-sections, etc. The Mills are specially designed for the 
manufacture of Cotton and Coir Baling Hoops. The Company has effected substantial expansion 
to the Mills by the installation of a new ‘ WIRE MILL PLANT * for drawing of wires 
including barbed wires and for manufacture of other wire products as an addition to their 
existing Re-rolling Mill. 
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Indian Steel & Wire Products Ltd^(con^.) 

creation of 15,00,000 new Equity shares of Rs. 10 This Company holds 1,20,166 Equity shares of 
each. In March, 1959, a sum of Rs. 64,53,160 was Us. 10 each and 2,852 Preference shares of Rs. 100 

capitalised out of the General Reserve for the issue each in the Metal Corporation of India Ltd., in the 

of 6,45,316 bonus Equity shares of Rs. 10 each «ame p^roup and Shares for Rs. 5,33,4(X) in l.R.C. 

to the Equity shareholders as on 30th March, 1959, Weld Mesh (Private) Ltd., i.e., about one third of 

in the proportion of two })onuH shares for every one the Capital of that Company. 

fully paid-up share and one ])onus share for every The Factory is situated at Jamshed]>ur and inaiiu- 
five partly }>aid-up shares held, increasing the Issued factures telephone wire, all sort s of wire products, 

Capital to Rs. 1,14,53,160 and the Paid-up Caj)ital Bars below 1/P', Bolts and Nuts, Rivets, Wire 

to Rs. 96,79,740. Nails and all tyj>es of wires, etc. 


Abridged Balance Sheet as at 31st March, 1959 



Rs. 


Rs. 

lls. 

Paid-up Capital 

96,79,740 

Buildings 

42,20,349 


Reserve Fund 

42,91,535 

Le.s,s Depreciation 

15,13,866 


Contingency Fund .. 

26,50,(XK) 



27,06,183 

Dividend Equalisation Fund . . 

1,48,813 

Plant and Machinery 

1.61.53,604 


Stock Revaluation R,(‘serve . . 

33,40.0(X) 

Lesa De]»reciat ion 

1,19,66,775 


Re))airs and Rciu'wals Reserv'C 

33,30,0(X) 


- . , — 

41,86,829 

Investments Res(‘rve 

2,50,fKM) 

Electric Installations, etc 

. 15,14 275 


Development Res(u ve 

23,87,377 

Leas Deprcciat ion 

10,82.532 


De})reciatioti Reserve 

38,16,794 


- - -- . 

4,31,743 

Deferred Taxation Reserve .. 

48,75,(XX) 


- 

_. . .— . 

Employc'os’ Benefit Fund 

32,401 


Net Block 

73,25,07)6 

Provision for Grat uities 

19,94,536 

Investments 


58,78,425 

Provision for Taxaticni 

47,34,834 

Stores and Spares 


34,10,257 

Unclaimed Dividends 

72,149 

Stock-in-Trade 


78,76,771 

Sundry Creditors 

34,96,334 

Sundry Debtors and Ach ances 

56,03,614 

Managing Agents Remuneration, etc. .. 

10,27,350 

Advance Payment of Tax 

36,38,256 

Advances and Deposits 

10,52,622 

Cash 


1,79,21,198 

Pr()j)Osed Dividends &, ('^ash Bonus 

15,72,958 




Provision for Section 23 Taxation 

16,05,(XK) 




Profit carried forward 

12,96,128 




Total 

5,16,53,576 


Total .. 

5,16,53,576 


Analysis of Working 


As at Slst March. 

1050 

1051 

1052 

1053 

1054 

1055 

1056 

1057 

1056 

1050 


Rs. 

Rs. 

Rs. 

Rs. 

lis. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

f Equity 

Capital 4 

t Deferred 

17,26,680 

17,26.680 

17,26,680 

17,26,580 

17,26,680 

82,26,680 

82,26,580 

82,26,580 

32,26,680 

06,70,740 

5,00,000 

6,00,000 

5,00,000 

5,00,000 

5,00,000 




.. 


Reserves 

1,08,84,797 

1.25,78.813 

1,47,67,636 

1,65,38,608 

1,77,68,508 

1,70,53,028 

1,86,57.003 

2,57,03,884 

2,62,27,205 

2,02.14,519 

Stock-in-Trade 

0,48,652 

10,05.017 

0,12,760 

24,66,781 

35,02,210 

12,58,545 

10,04,000 

20,22,832 

29,74,086 

78,76,771 

Sales 

2,02,40,360 

2,84,62,778 

2.04,53,603 

8,18,01,870 

8,60,87,101 

8,66,02.467 

4,16,12.800 

4,03,34,128 

4.27,08,268 

4,15,20,425 

Depreciation .. 

4,75,282 

10,88,868 

12,02,200 

20,08,023 

21,20,451 

12,15,882 

12,43,224 

10,70,784 

14,14,440 

8,46,047 

Taxation 

24,00,000 

38.00.000 

86,00,000 

80.00,000 

80,00,000 

87,00,000 

48,26,000 

89,00,000 

33,00.000 

60,50.000 

Net Profit .. 

25,36,064 

32,10,087 

82,44,755 

21,60,818 

21,88,784 

1 18,11,485 

26,80,632 

24,12,798 

18,40,630 

18.14,200 

Transfer to Reserves .. 

16,16,774 

22,80,017 

22,76,000 

11,86,427 

12,00,000 

2,60,000 

10,00,000 

18,00,000 


4,40,474 

Dividend % per annum 
Equity 

so 

80 

80 

80 

80 

80 

80 

40 

40 

m 

Deferred 

80 

80 

80 

80 

.. 

.. 

.. 

.. 

.. 

.. 

Oarzy Forward 

10,280 

22,886 

74,117 

1,40.520 

1,65,840 

2,68,860 

0,71,608 

0.45,363 

14,05.861 

12,06,128 

^ /Highest .. 

Prioes -I 

LLoweat 

i6<60 

58^ 

04-26 

67-00 

82-60 

00-60 

80-00 

66-87 

69-00 

110-00 CR 

84-00 

40-00 

68-76 

67-60 

66-87 

60-00 

68-26 

64-87 

68-00 

85-00 XI 
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JESSOP & CO., LTD. 

(Established in 1788, converted into Private Go. in 1932 and into Public Co. in 1941) 


Registered Oflftce : P. B. No. 108, 63, Netaji 
Sublias Koad, GaJciitta-l. Telegrams : “ Jessops 
Telephones ; 22 5041 (9 lines). 

Accounts closed as at 31st October. Meeting 
in July. Dividends ])aid Equity and Preference 
in July. Voting Rights : One vote for each share. 
Transfer Fee : Ks. 2 per deed. Subdivision or 
New Certificate Fee : He. 1. 

Capital Authorised : Rs. 

1,(X),0()0“ 5% Cumulative Preference 
Shares of Rs. 100 each .. .. ],(K),O0.fK)0 

31,00,0(K) Equity Shares of Rs. 10 eacdi 3,10,00,000 

4 J 0,00,000 

Issued and Subscribed : 

2(),(KK> 5*^,^ Cumulative Preference 
8han‘s of Rs. 100 each fully paid up 
iji cash .. .. .. 20,00,000 

50 Equity Shares of Rs. 10 each fully 
paid-up in cash .. .. 500 

5,09,950 Equity vShares of Rs. 10 each 
fully })aid up for other than cash 50,99,500 
15,30,000 Equity Shares of Rs. 10 each 1,53,O0,(.K)0 

2^,00,(K)0 

Less Shares Forfeited .. .. 1,000 

2,23,99,000 

Note,'— Orij^nnally, the Authorised Gayutul was 
Rs. 1 crore in 15,000—5% Cumulative Ib-cference 
shares of Rs. 100 each and 8,50,O(X) Equity shares 
of Rs. 10 each and 10,000 Preference shares and 
5,10,000 Equity shares were issued with the Paid-up 
Capital at Rs. 61,00,000. In August, 1955, the 
Authorised Caj)ital was increased from Rs. 1 crore 
to Rs. 3 crores by the creation of 85,000 Preference 


shares of Rs. 100 each and 11,50,(X)0 Equity shares 
of Rs. 10 each. In 1956, 5,10,000 Equity shares of 
Rs. 10 each and 10,000—5% tax-free Cumulative 
Preference shares of Rs 100 each were issued to 
holders as ou 6th February 1956 in the proy)ortiou of 
one Equity share for every Equity sliare and one 
JVJerence share for every Preference share held 
increasing the Subscribed Ca])ital to Rs. l,22,0t),(KK). 

In December 1959, 1(^20,000 Equity shares of 
Rs. 10 each were issued at a premium of Rs. 2 })er 
share to holders as on 51 h Deceinlx'r, 195!), iu th(‘ 
proportion of one new sliare for every share held, 
increasing the Issued and Sul).scri]>ed ('apital to 
Rs. 2,24,00,000 less shares forfeited. At the same 
time, the Authorised Capital was iiiereased to 
Rs. 4,10,00,(too by the creation of a fui’ther 11,(X),()(X) 
Equity shares of Rs. 10 each. 

The (^ornjiauy carries on Inisiness of Structural 
and Mecdianical Engineers, liuildcrs of all types of 
Railway Rolling Slock, Importers of Electrical 
and Mechanical Plant and General Industrial Re- 
(juirements, and are Stockists for the dislrihution of 
steel sections under the Iron and Steel (Jontrol Order. 
Their Main Works are situated at Durn Dum, about 
8 miles North-East of Calcutta. 

This Company was started in 1788 as an Indian 
Company by Henry and George Jesso])s. In 1902, 
the interests wer(‘ sold to a Private Jjondon Company. 

Tn 1932, an Indian Private Limited Com])any was 
again formed which was wholly owned by the London 
Comyiaiiy. In 1941, this (Company was con veiled 
into a public Company and shares were p]a(;(Ml in 
the Calcutta market until by 1947, some 5()% of the 
total number was placed. The. London Company 
w^as holding the balance shares which were sold to 
Indian interest in July, 1955. 


Abridged Balance Sheet as at 31st October, 1959 



Ks. 

Paid-up Capital 

.. 1,21,99,000 

Share Premium Account 

30,000 

Capital Reserve 

2,12,258 

General Reserve 

.. 92,82,557 

Development Rebate Reserve 

7,16,(XK) 

Secured Loans 

.. 2,19,8.3,722 

Sundry Creditors 

.. 2,88,24,687 

Unclaimed Dividends 

68,569 

Superannuation Fund 

.. 15,55,(XK) 

Provision for Taxation 

.. 96,11,358 

Provision for Proposed Dividend 

8,25,074 

Profit carried forward 

63,747 


Total .. 8,64,71,972 



Rs. 

Rs. 

Land 


17,25,228 

Buildings 

94,27,799 


Less Depreciation 

22,10,578 




72,17,221 

Plant and Machinery 

l,48,a3,807 


Less Depreciation 

53,65,219 



--- 

94,38,588 

Furniture, etc. 

33,14,280 


Less Depreciation 

8,54,581 



- - 

24,59,699 

Net Block 

2,(^8,40,736 

Investments 


75,20,528 

Stores, Spares, etc. .. 


3,83,497 

Stock-in-Trade 


1,04,62,150 

Works-in-Progress .. 


1,79,32,886 

Sundry Debtors and Advances 

2,20,97,236 

Advance Payment of Tax 


60,81,378 

Cash 


1,53,561 


Total 

8,54,71,972 
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?6l 

lessop & Co., Ltd.—(conAi.) 


Analysis of Working 


Ah at SlHt October. 

1950 

1 1051 

j 1952 

1 1963 

1 1954 

j 1955 

1966 

j 1957 

1 1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

lU. 

Rs. 

Rs. 

Rs. 

lU. 

1 Rs. 

f Preferenre .. 
Capital < 

f E(pii; y 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

20,00,000 

20,00,000 

20,00,000 ! 20,00.000 

51,00,000 

61,00,000 

51,00,000 

51,00.000 

51,00,000 

51,00,000 

1,01,98,000 

1,01,90,000 

1,01,90,000 

1,01,09,000 

Reserves 

14,42,^58 

15,42,2.58 

17,42,258 

81,42,2.58 

43,77,258 

67,77.258 

69,47,258 

53,94,815 

81,49,315 

1,02,10,816 

Loans 

Stock'in-Trade and 


1,09,960 


19,16,537 

41,30.717 


38,19,158 

71,00,854 

1.47,70,971 

2,19,83,722 

Works* In - Pro«rtvss 

54,86.720 

93,.58.170 

1,0 70,004 

1,15,00,218 

1,10,46,162 

90,22,310 

1,05,83,428 

1,09,55,712 

1,99,23,1.37 

2,83,95,036 

Sales 




4,02,43,319 

.5,0.3.37,641 

6.7.3,18,806 

0,56,06,270 

5,94,19,382 

6,30,73,241 

6,69,10,097 

Depreciation .. i 

3,51,238 

2,54,718 

2,38,847 : 

2,62,176 

3,09.700 

i 5,24,974 j 

5,10,431 

6,80,632 

10,89,163 

13,04,766 

Taxation 

8,07,000 

10,40,000 

9,50,000 i 

10,00,000 

10,10,000 

20,26,000 ■ 

45.65,000 

42,00.000 1 

23,10,000 

22,68,000 

Net Profit 

9,11,898 

10,21,023 

14,92,566 1 

15,46,628 

16,80,193 1 

27,01,193 : 

25,87,512 

27,76,567 | 

29,72,429 

29,49,102 

Transfer to Reserves 

1,00,000 

2,00,000 

6,76,000 j 

7,25,000 

8,75,000 j 

14,00,000 I 

24,75,000 

26,76,657 j 

27,54,600 

20,61,500 

Dividend per annuni. 

15 

15 

1 

15: 

15 

15 i 

30* 

Nin 

ya. 

6 

8*58 (<) 

Carry Forward 

2,81,526 

2,87.549 j 

2,90,116' 

2,96,744 j 

2,92,937 

14,130 1 

51,642 

51,642 

j 68,330 

63.717 

Prices 

19-621 

23-50 ! 

22-37 ' 

26-37 

.37-50 

04-50 

05-00 

34 -25 

' 26-60 

(Ml. 34-75 

f Low(“it 

13-37i 

IH 37 

20-25; 

21-75 

24-75 

32-56 , 

34-25 

19-87: 18-50 

22-50 


t (if reconinteii farg.tiie Ity the nhareliolthTS. (0 Taxable. 


JOST’S ENGINEERING CO., LTD. 

(Established in 1907) 


Registered Office : ‘Great Social EuiUling', Post 
Box No. 243, Sir Phiro/esliah Mehta Roail, Fort, 
Bomhay-1. Telegrams : * Jost Telephones : 

26-2697 a.Tid 26-269S. 

Directors : T. W Baddeley, o.b.e. {('hninmih), 
B. H. Reporter, K. (\ Bakhle, F. A. A, Jasdanwala, 
E. Lloyd Williams and V. K. (tandiii. Director’s 
Qualification ; 20 Shares. Secretary: S. A. Golvala. 
Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting Rights 
One vote for eacli share. Transfer Fee : nP. 23 per 
share. Sub-division or New Certificate Fee : Re. [. 

Capital Authorised : Rs. 

14,000 Equity Shares of Rs. 50 each .. 7,00,000 


Subscribed and Paid-up : Rs. 

12,000 Equity Shares of Rs. 50 each .. 6,<K),000 

(OJ ihv (ibori, Equitif shares irfrc alhtilrfl as 

fallt/ ffai(/-ap, parsaaat to a coatrftfi /efthoat 
paqaicuis hennf reccient ??? rash, a ad i,00(t Equffq 
slaires were allotted ns fully paid up by way of Bonus 
shares). 

The Company carries on business as Elcctricel and 
MetLanical Engineers, and holds Agencies for a 
large number of American, British and European 
manufacturers of Electrical and General Engineering 
Plant and Equipments. 

Dividends: 1958—10%, 1959---10‘’o and I960 
8% taxable. Prices (1959): Highest Rf. ll-XM), 
Lowest—Rs. 63-(X). 


KAMANI ENGINEERING CORPORATION LTD. 

(Established in 1945) 


Registered Office : 'Kamani Chambers,’ Nicol 
Road, Ballard Estate, Fort, Bombay-1. Telegrams : 
“ Kamanibros.” Telephones : 261744 (5 lines). 

Managing Agents : Kamani Brothers Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act, 1956, subject to a minimum of Rs. 50,000 per 
annum. 

S. 47 


Directors : Raj Ratna Ramji Hansraj Kamani 
{Ex-Offi-cw ami CJrairnian), Sir Chunilal Bhaichand 
Mehta, Kt., Vallabhdas Vasanji Mariwala, D. H. 
Hiranandani, Poonamchand Ramji Kamani (A>- 
Officio), Prataprai Girdharlal Mehta and Rustom 
I). Du bash. Director’s Qualification : Shares for 
Rs. 5,000. Auditors : Dalai & Shah. 

Accounts closed as at 30th September. Meeting in 
June. Dividends paid in June^ Voting Rights : One 
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yu mani Engineering Corporation Ltd.— {coiUd.) 
vote for eacli share. Transfer Fee : nP. 3 per Equity 
share and nP. 25 for Profcrcnce share sulqect 
to a niaximuin of Its. 2 for each transfer and Ks. 10 
for as many tnuisfcrs if the transferee is one and 
the saiiui. Sub-division or New Certificate Fee : Ke. 1. 

Capital Authorised : Es. 

37,500—51% taxai)le Cumulativt; Pre¬ 
ference Shares of Es. lOO each .. 37,50,000 

11,25,(KK) Equity Shares of Es. 10 
each .. .. .. .. 1,12,50,0(.K) 


1,50,00,000 


Subscribed : 

]5,i)00—5P.’o taxable Cumulative Pre- 
f(U'(iii(*e Shjin‘< of Rs. 1()0 each 
fullypaid .. .. 15,(K),000 

l,20,()0(i E(jnity Shares of Es. 10 each 
issiuul to Vendors as fully paid-up , 12,00,(HH) 


C.irnc i over .. 27,00,000 


Rs. 

Brought forward .. 27,00,000 

3,29,625 Equity Shares of Es. 10 each. 32,96,250 

59,96,250 

Forfeite 1 Shares .. .. 1,875 

59,98,125 


{The Preffrenee shares are redeemable ou aiw months' 
notiee at Rs. Kh) per share, at any time after 6th 
May, Um.) 

Tlj(i Corripany specialises in the nuimifacture, 
design, fabrication galvanising anrl (utadion of 
1’ransnhssion liru*. Towers, Sub-station stnictiires, 
Eailway Track structures besides iuij)Ortiug and 
sup})iying Cement, Sugar, Industrial T^lants, Eolling 
Stocks and Locomotives, Weigh Bridges, Comnmni- 
(uition Equijnnent, etc. 

Dividends : 1957—Nil, 1958~-5‘;o, 1059- -71% 
taxable. Prices (1959) : Highest-- Es. 11-24, Lowest 
—Es. 5-52. 


KIRLOSKAR OIL ENGINES LTD. 

(Established in 1946.t 


Registered Office : Elpliinstone Eoad, Kirkee, 
Poona-3. Telegrams : “ Koel. ’ Telephones : 7346 
& 7347. 

Managing Agents : Kirloskar Sons Co. Terms 
of Managing Agency : On a sliding scale on the. 
net prollts at J()% on the first Es. 10 lakhs to 1% 
on any sum over Pwe. 1 ciorc as per the Companies 
Act, 1956, 

Directors : Sir Shri Earn (Chammn), G. N. Noel- 
Tod, O.B.E., V. P. Varde, V. Nimbkar, M. B. 
Jambhekar, S. B. Khcr, Dr. N. B. Parulekar, N. W. 
Gurjor (Ex-Offieio), S. L. Kirloskar (Ex-Offido), 
Sir. George Bnggs {Alternate J. H. Black) and 
A. N. Shah. Director’s Qualification : Shares for 
Rs. 5,000. Auditors : Dalai & Shah. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 p<u’ sliare, maximum Rs. 2 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. 


Capital Authorised : Es. 

4,00,000 Prcferenci^ Shares of Es. 10 
each .. .. .. .. 40,00,000 

6,00,(XX) Equity Shares of Es. 10 each. 60,00,000 

1,00,(X),(X)0 


Issued, Subscribed and Paid-up : 

5,OCX- Equity Shares of Es. 10 each 
issued for other than cash .. 50,(X)0 

2,45,000 Equity Shares of Es. 10 each. 24,50,(XJ0 

1,25,000 Equity Shares of Rs. 10 each. 12,50,00.1 

37,50,000 


The Com])any manufactures Oil Engines (3 to 
440 H. P.) and thin-wal!ed bi-metal bearings in 
India. The factory is situated at Kirkee. 

Dividends : 1957-9%, 1958—10% and 1959— 
10%. Prices (1959) : Highest— Rs. 19 (X), Lowest— 
Rs. 17-48. 
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KUMARDHUBI ENGINEERING WORKS LTD. 

(Established in 1915 and Eeconstbucted in 1944) 


Registered Office : “ Chartered Bank Buildings/’ 
Calcutta. Telegrams : “ Engbird Telephones • 

22-2350-2359 • Works 204, Asansol. 

Managing Agents : Bird & Co. (Private) Ltd. 
Terms of Managing Agency : ()u a slid,] g .^cale on 
the net profits at J0% on the first Rs. 10 lakhs to 
Vy^, OR any sum over Rs. 1 erore as [)er the 
(■oini'anie.s Act, 1950. 

Directors : 1). L. V. Rowe, (Kx-Ojjiciu), V. W. G. 
Adair and (i. 1.. I langur. Directors’ Qualification : 
Shares lor Rs. l,n(K). Auditors : Lovelock & Lowes. 

Accounts <*losr,(l as a-t 30th Novnnuher. Meeting 
in August. Dividends ])aid in Soptiunlier. Voting 
Rights : Oyio, vote for e.ach IvjnitT sh.'..re and two 
votes for each f’r<*rerenee share,. Transfer Fee : r^dl. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

20,000—5% tax-free (Cumulative Pro- 

foreneo Shares of Rs. J(K.) each .. 20,00,(X)0 

10,(Xh(XX) Equity Shares of Rs. 3 each.. 30,0(),0(X) 

50,00,000 


Issued and Subscribed ; 

12,(XK)—5% Cumulative Preference 

Shares of Rs. 100 each fully paid, 
issued for cash .. .. 12,00,000 

5,01,6(X) Equity Shares of Rs. 3 each 
fully paid, issued for cash .. 15,04,800 

4,20,(XX) Equity Shares of Rs. 3 each 

fully paid, issued for other than cash 12,()0,()(X) 

’ 39,64,800 


Debentures : Outstanding .. Rs, 10,(X),000. 

Issued in 1946, 2,000—4% taxable bearer 

Debentures of Rs. 500 each, interest payable 
half yearly on 31st May and 30th N^ovember, and 
redeemable at par on 31st May, 1971, with option to 
repay after 31st May 1951, on any interest payment 
date, in whole or in part. 


Trustees : Cockwood Trust Co. (Private) Ltd. 
and Dalhousic Holdings Ltd., Calcutta. 

Note. -Originally, the Authorised Capital was 
Rs. 30 lakhs in 1,80,000 Equity shares of Rs. 10 each 
and 12,0(K')—7% tax-free Cumulatlv(i Preference 
shares of Rs. 100 each, of which 1,50,000 Equity 
shiiTCs and 12,000 Pnderence shares were, issued 
with the. Paid-up (Vipital at Rs. 27,00,(M)0. In 
Octobt'r 1914, unde.r a schenni of arrangement 
sanetioiied by die High Court, tlui company w^as 
rceonstitute.d with an Autliorivsed (japital of Rs. 50 
laxlhs ill 10 , 00.(100 Equity shares of Rs. 3 each and 
20,000 5'^.,, tax-free Pridereiiee shares of Rs. 1(X) 

oacii ami the* Pnd'Ui net? slian holders reee.ived in 
exeliange nne fully paid 5%, tax-fre(^ new Prertu-enee, 
share of Rs. PHi caeli and 3n fully ]>aid m \v Equit y’’ 
sbaies of Rs. 3 each for every T^'o tax-fret^ Preference 
share of Rs. iOO each and ilu', Ecjuity shareholders 
one Equity share of Rs. 3 each for e^’cry Equity 
share of Rs. 10 each held and the Issued and Paid up 
Capital after tliis, stood at Rs. 27,30,000. 

In March, 1956, 1,04,400 Equity shares of Rs. 3 
each were issued for cash at a premium of Rs. 6 per 
share in the proportion of one new Equity sliare for 
every five Equity or Preference shares held, to 
holders as on 10th March. 1956, incioa.siiig the Issued 
and Paid-up Capital to Rs. 30,43,200. In June, 
1959, 3,07,200 now Equity Shares oi‘ Rs. 3 each 
were issued at par to the existing shareholders in 
the proportion of one new share for every two 
shares held, increasing the Paid-u]> Capital to 
Rs. 39,64,8(X). 

The Company undertakes bridge, repeway and 
other structural engineering and eonstruedon for 
Railways, Government and Local Bodies and Com¬ 
mercial concerns. The Works are situated at 
Kumardhubi near Barakar on the Eastern Railway. 
The Steel Foundry is equipped with Open Hearth 
and Electric Arc Furnaces with a capacity of over 
3(X) tons per month of Carbon and Alloy Steel Cast¬ 
ings. The Machine Shop is equipped with over 100 
Machine Tools. The Stmctutal Shop has a capacity 
of over 400 tons per month fabricated steel. 
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KumardhuU Engineeriog Worki Ltd.— [eonti.) 

Abridged Balance Sheet as at 30th November, 1959 


Paid-up Capital 

Rs. 

.. 39,64,800 

Premium on Shares .. 

.. 6,26,400 

General Reserve 

2,9r),.'J83 

Plant Renovation Reserve 

.. I4,50,0(K) 

Stock Adjustment Reserve 

50,000 

Workmen’s Compensation 

50,0(K) 

Debenture Redemption 

.. 7,75,0(X) 

Building Reserve 

.. 3,5(),(K)0 

Tax Contingency Reserve 

.. 5,29,500 

.. 1,49,200 

Development Rebate Reserve .. 

Statutory Development 

3,9!),2lK) 

Provision for Sales Tax 

17,964 

Debentures .. 

.. 10,00,(KX» 

Interest Accrued 

.: 24,815 

Bank Overdraft 

.. .56,94,649 

Unsecured Loans 

. . 1,13,340 

Unclairaf'.d Dividends 

23,4(.2 

Provision for Taxation 

3,06,251 

Sundiy Creditors 

.. 44,52,566 

Provision for Current Dividend 

.. 3,62,126 

Profit carried forward 

31,233 

Total 

.. 2,06,65,899 



Rs. 

Rs. 

Plant and Machinery 

. 48,26,685 


Less Depreciation 

. 17,61,166 

30,65,519 

Buildings 

. 30,65,1.50 

Less Depreciation 

. 10,51,28V 

20,13,^'63 

Furniture, etc. .. 

. 11,22,021 

Less Depreciation 

. 5,1.5,997 

6,06,024 

56,85,.506 


Net Block 

Cajiital works in Progress 


3,34,010 

Investments 


58,334 

Work in Progress 


29,30,337 

Stocks and Stores 


63,22,841 

Sundry Debtors, Advances 

and Deposits 

53,19,8.52 

Cash 


11,989 


Total .. 

2,06,65,899 


Analysis of Working 


A 0 ftt 30th November. 

1050 

1051 

1052 

1053 

1954 

1 1055 

1 1056 

j 1067 

1 1056 

1050 


Rs. 

R.h. 

Rs. 

Rs. 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Hs. 

r Preference 

Capital < 

L K<in\ty 

12,00,000 

12,00,IK»0 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,09,000 

12,00,000 

12,00,000 

15,30,000 

1.5,30,000 

15,30,000 

15,30,000 

1.5,30,000 

15,30,000 

18,43,200 

18,43,200 

18.43,200 

27,64,800 

Debeaturo8 

10,00,000 

10,00,000 

10,00,000 

10,00.000 

10,00,000 

10.1)0,i)(H‘ 

10,00,000 

19,0U,99(» 

10,00,000 

10,00,000 

Reserves 

30,18,000 

32,43,000 

32.43,000 

34,78,609 

37,16,288 

.37,69,609 

41,66.197 

43,00,824 

44,44,451 

40,48,283 

Loans 

20,03,304 

18,44,747 

7,82,689 

31,96,239 

32,87,531 

37,84,588 

11,01,762 

20,15,048 

33,75,954 

58.07,989 

Stock-In-Trade 

31,98,372 

32,42,790 

32,60,722 

.56,72,300 

51,63,651 

65,56,144 

.59,46,768 

66,13,458 

55,8 7,.5t'3 

03,22,811 

Gross Sales 

03,23,398 

92,74,417 

90,64,627 

1,00,15,654 

1,29,85,769. 

1,03,42,6581 

1,52,29,646: 

1,38,15,649 

1,33,17.618 

1,61,69,921 

Depreciation 

1,82,754 

1,69,068 

1,64,200 

1,94,294 

2,16,2321 

2,61,730! 

2,60,1241 

2,85,718 

3,04,562 

4,42,626 

Taxation 

4,00,000 

3,25,000 

1,76,166 

4,71,956 

2,85,498 

2,68,0271 

8,13,675! 

8,93,906 

4,81,000 

3,22,847 

Net Front 

5.48,003 

(d)5,86,635 

2,44,641 

6,42,584 

5,17,924 

3,5T,976i 

7,81,601 

4,97.641 

5,15,172 

5,05,255 

Transfer to Reserves .. i 

2,00,000 

2,25,000 


2,25,000 

! 2,81,700 

40,5001 

3,36,888 

2,34,805 

1,93,727 

2,18,291 

Dividend % per annum ,. 1 

14-7,12 

16-2/3 

14-7 12 ' 

16f 

16f 

16§ 

21 


10 

10 (0 

Carry Forward 

1 42,750 

34,385 

31,408 

81,614 

32,501 

21,425 

26,110 

22,940 

1,00,014 

31,233 


8 :>o 

10-12 1 

0-50 

8-75 

12-87 

13 25 

12-62 

10-00 

i 10 06 

10 62 

1 0 04 

6-04 

6-50 

1 

6-87 

8-00: 

11-19 

0-37 

8-12 

7-69 

6 16 


(•) Including K. P. T, Kefund of Ks. 1,42,387. (/-) Taxable. 


LARSEN & TOUBRO LTD. 

(Kstahlished as a private company in 1946 and converted 
INTO A PUBLIC COMPANY IN 1950) 


Registered Office : “ I. C. House ”, P.R. No. 278, 
Doujcall Road, Ballard Estale, Bombay-1. Telegrams: 
“ Larj^enbro Telephones : 26-4411 (8 lines). 

Managing Agents : L. k T. (Management) Private 
Ltd. Terms of Managing Agency : On a sliding 
scalti on the not profits at 10% on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 crore as per 
the Companies Act, 1956. 


Directors : S. K. Toubro (Chairman), H. Holck- 
Larsen, Ambalal 8. Parikh, Dwarkadas, H. Vora and 
N. M. Desai (Ex~OffiHo), Director's Qualification : 
loo Equity Shares. Auditors : Sharp & Tannan. 

Accounts closed as at 31st March. Meeting in 
July. Dividends paid in August. Voting Rights: 
One vote for each Equity share. Transfer Fee : 
nP. 4 per share for Equity and nP. 12 per share for 
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Preference. Sub-dlvlslon or New Certificate Fee: 
He. 1. Either or Survivor Clause : Recognised. 
Capital Authorised : Rs. 

20,000- 5% Prefercjiice Shares of 

'Rs. 100 each .. .. .. 20,00,000 

18,00,000 Equity Shares of 

Rs. 10 each .. .. 1,80,00,000 


2,00,(KJ,(KK3 

Issued, Subscribed and Paid-up : 

2,000- - 5% R edeenuihle PrcftT(‘iice 
Shares of Ihs. lOO each (Redeeniablo 
on 0 months’ notice) .. .. 2,(K).000 

13,000 - 5^'Preference Share's of 

Rs. loo each .. .. .. 13,00,000 

11,0(),000 Rquity Sliai<'s of Rs. lO each. 1,10,00.000 

1,25,00,000 

(Shares iss}ml as JnUy pai(J~ap without payment 
being received in cash: 

(a) 75fl00 Equity Shares of Rs. 10 each to the 
verulors pursuant to an agreement of Sih February, 1016 

(b) 51,250 Equity Shares of Rs. 10 each to the 
shareholders of Hilda Limited pursuant to agreement 
of 10th May 1047.) 


Larsen & Toubro L\A^(c(yntd^) 

Note. —Originally when the Company was j)nvate, 
the Authorised Capital was Rs. 1 crore in 20,OCX)— 
5% tax-free Cumulat ive Preh^rence shares of Rs. 100 
each and 8,00,CX)0 Equity shares of Rs. 10 each. Of 
these 4,5(X)-5% Preference shares of Rs. 100 each 
and 2,000—5% Redeemable Preference shares of 
Rs. 1(K) each and 1,85,0(X) Equity shares 'were issued 
with the Paid-iif> Capital at Rs. 25 lakhs. In Decem¬ 
ber, 1050, the Company 'was converted into a public 
company and in February 1951, G,5(X) Preference 
shares and 1,35,000 Equity shares were issued to 
existing shareholders and the j)uhlic, increasing the 
Issued and J^aid-Uj) Ca})ital to Rs. 45 lakhs. In 
February 1951, 2,1 MK) 5% Cumulative Preference 
shares of Rs. 100 each and 30.000 Equity shares of 
Rs. 10 each were issin^<l to lif)lders as on 9th February 
1954, pro rata, increasing the Paid-up Capital to 
Ks. 50 lakhs. In l>eeem])er 1955, 50,000 Equity 
shares of Rs. lo (‘aeh were issued to existing share¬ 
holders pro rata increasing th(‘ Paid-u]) Ca}»ital to 
R.s. 55 lakhs. In Oeloher 1956, 50,000 Equity shares 
of Rs. 10 eaeh were issued at par to existing share¬ 
holders in the })roporiion of one new share for every 
eight Equity shares lield, increasing the Paid-up 
Capital to Rs. GO lakhs. In November 1957, 50,000 
Equity shares of Rs. 10 each were issued at ])ar to 
existing shareholders in the proportion of one new 
share for every nine shares held, increasing the Paid- 
up Capital to Rs. G5 lakhs. In November 1958, 


IN SERVICE 


LIES SUCCESS 


I UR SLOGAN is intended Co sum up in a few words our outlook 
upon the function 'wc perform. In the world of commerce fasting 
success comes only to those who are willing and competent to 
provide service, as well as goods. By service wc mean advice and 
assistance, lo those who have engineefing problems. Wc maintain 
a staff of experts in all our Divisions. Every installation, every piece of 
equipment wc supply is backed by a service organisation designed to keep 
it working at highest efficiency. Only thus have wc^ right to hold the posi¬ 
tion we have always striven to occupy. 


LARSEN & TOUBRO LIMITED 

ENGINEERS 

Bombay • Calcutta • Madras • New Delhi • Bangalore • Cochin ♦ Ahmedabad 
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Larsen & Toubro Ltd.— 

1 0(),00() Equity shares of Tls. 10 each were issued at were issued at par to holders of Equity shares as on 
par to liolders as on 2r)th 8epieml)er, 1958, i)i the 5th November, 1960, in the proportion of d new 
prof)orfion of oik': iu'W Equity share for every live sjjarcs lor every shares hold, increasing the paid-up 

Equity shares held, increasing the Vaid-u]) Capital to capital to Rs. 12n lakhs. 

Rs. 75 lakhs. In August, 1959,2 00,000 E<piityshares 

wer<‘issin’d at j>ar tr> holders of Equity shares as on The Company deals in tractors, agricultural, 5)0(1 
]()t I) .Fuly. 1959, in the ])roportion of one new Eipiity producing and processing machinery and has a 
sliar(‘ for ev^uy three E(piity sliares held, inereasing worksho]), assembly and service shoj) irt IVmai. 
the JViid-iip Ca])it.‘!l to Rs. 95 lakhs. The Autho)ised liomlMy, and ].iu])OSes to nulnulactUI*(^ Motor 

Caj)ital was inci-eased U) Rs. 2,00,00.000 by Starters, Switch ami Fuse Units, C\.)njplete Metal 

the creation of 10,00,000 new E<iuity shares of Rs. lO Clad Switch Roards and Instruments and (,'oiitrol 

each. In December, 1960, 8,00,000 Equity shares Panels. 

Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-U]) Capital 

.. 95,()().()()() 

Buildings 

.. ii-l,‘14,992 


(Jeneral Resiu ve 

. . I6,5(),(M)0 

y>,s.s- Depreciat ion 

. 1(),9().J09 


Dividend Equalisation Reser\e 

L(M),000 


- 

J4,04,88;{ 

Replacement of Fixed Assets .. 

. . 6,55,928 

IMant and j\buhinerv 

. 2.s,4ri,r>2() 


Secured Loans 

. . 10,92,680 

y/C.v.v D(‘pj-(‘eiatinn 

H,(12,374 


Intiuest Accrued on above 

21,528 



19.83.I.V2 

Unsecured Loans 

.. 41,69,164 

Furniture, <*Tc.. 

. 21,(.1,172 


Interest* Accrued on above 

1,01,404 

J.css l)ef)reciatioii 

9,(i(),;!;i3 


Provision for Taxation 

Unclaimed Dividends 

]6,00,(HH) 

11,676 


' ■ --- 

15.00,,S,39 

.4cceptaFi(;es. . 

.. 3,12,065 


Net Block 

49,48,874 

Sujidry Creditors 

. . 1,77,15,995 

(hpital Works-in -Progress 


7,87,()06 

Proj)osed Dividends . • 

.. 18,67,250 

Invt'stments 


29,27,445 

Proht carried forward 

5(>,258 

Stores and 'Fools, (Me. 

St oek-in-Trade 

Sundry Debtors, Advances 
Advance, ]5ivment of Tax 
Casli 

and Deposits. 

4,55,871 

1 ,(17,92,07.3 
1,15,.3(),753 
8,03,930 
6,44,320 


Total . . :i.S9.5f‘, 988 Total .. 3,89.56,988 


Analysis of Working 


lit til St Miurli 

1 ioor> 

1 

1 

1957 

i 1958 

1959 

1 1960 


! Ks. 

li. 

lU. 

! Ks. 

j Rs. 

Rs. 

r Preference.. 
Capital ■< 

15,00,000 

If.,00,000 

1.5,00,000 

16,00,000 

15,00,000J 

15,00,000 

V. Equity 

arj,(.)o,ooo 

40,00,000 

45,00,000 

.50,00,000 

60,00,000 

80,00,000 

Hesorves 

3,20,000 

6,00,000 

11,33,000 

16,01,511 

18,99,291 

27,05,928 

Loans 

Stocks and Works In 

38,64,600 

47,98,612 

69.88,707 

46,58,743 

33,86,619 

56,61,844 

Progress 

76,28,503 

1,19,51,320 

1,91.71,240 

1,12,68,531 

1,26,28,941 

1,67,92,073 

Gross Sales 

2,00.43,840 

2,79,96,943 

8,27,14,167 

3,93,28.916 

2,78,26,371 

3,20,65,001 

Depreciation 

! 2,67,238 

2,25,040 

2,68,149 

3,72,736 

6,09,983 

7,09,436 

Taxation 

6,00,000 

6,80,000 

9,40,000 

12,00,000 

16,60,000 

16,00,000 

Net Profit 

7,09,390 

6,91,115 

1 7,64,101 

9,14,144 

10,04,348 

21,77,848 

Transfer to Reserves 

2,76,000 

4,00,000 

1,00,000 

3,68,711 

8,97,780 

8,06,637 

Dividend % i>er annum 

10 

10 

10 

12* 

12* 

18 (t) 

Carry Forward 

26,126 

(a) 28,740 

27,120 

25.546 

37,211 

66,268 

r Highest 

Prices < 

14-87 

19-00 

17-12 

16-40 

24-00 O.K. 

t28-26 

L Lowest 

11-76 

14-62 

12-60 XE 

12-60 

16-28 

16-40 


(a) After taking credit of Rs. 1,50,000 fn>m provision for Taxation, 
t Upto October, 1960. (0 Taxable, 









ENOINBBRING 


767 


MAHINDRA & MAHINDRA LTD. 

(Established on 2nd October, 1945 as a Private Company and converted into a Public 

Company on 15th June, 1955) 


Begistered Office : ‘ Gateway Apollo 

Pniuler, Botnbay-l. Telegrams: “Jeeps”. Tele¬ 
phone : 219131. 

Directors : K. C. Maliindra (Chairmftu)^ Sir Dhircn 
Mitra, c.n e., Jiil H. Melita, 11. S. Malik. Aloke 
K. Mitra, 11. G. MaliMidra, Keshub Mahindra, 
SIt'pLeii A. Girard, K. ('. Xe(»gy and I. (diatierji. 
Secretary: MaliiiHlar Sin^h. ' Auditors: A. F. 
FerjjusoTi & Go. 

Accounts closed as at 31 st Octol)(‘r. Meeting in 
May.Dividends ])aid in May. Voting Rights : One 
vote for each sliar<‘. Transfer Fee : lbs. 2 ]>er drrd. 

Sub-division oi New Certificate Fee : Ke. 1. 

Capital Authorised : Ks. 

2r),()(K)— (kjk Pt'diMMuahle tJiiinulative 

Preference Shares oi' Ps. lOOtsieli . . 2o.O(t,n(H» 

75,000 i'rdereiice Shares of lbs. lOO 

each . . . . . . . . 75,00,000 

40,00,000 Equity Shares of lbs. 10 each 4,0(K.)0,(M.)0 


5,00,00,000 


Subscribed : 

25,000- t>% Kedecinable Giiinnlative 
Preference Shares of Ks. 100 each 
fully paid-up ,. .. . . 25,00,000 

30,(X)0- tU% Kcdeeinahle Cuinulative 
IVetercjujc Shares of Ks. lOO each 
fully f)aid-up .. .. .. 30,00,000 

13,20,000 Equity Shares of Ks. lO eaeh 
fully paid-up .. .. ..1,32,00,000 

1,87,00,(X)0 


{Of the above Shares, 1,66,809 E(piity 
Shares are allotted as fully paid-up 
pursuant to a contract without pay- 
inent being received in cash.) 

The 6% Prefereyice Shares are redeemable after 1st 
November, 1965 at a pre7nium of Rs. 5 per share, on 
three months' notice and the Preference Shares 

are redee^nable at par after 31st December, 1968 and 
before 31st December, 1973. 

Note.— Originally, the Issued and Paid-up Capital 
was Rs. 12 lakhs in 2,400 Equity shares of Rs. 500 
each. In 1953, 600 Equity shares of Rs. 500 each 
were issued at par to existing shareholders in the pro- 


])ortion of one new share for (n'cry four shares held 
increasingt h(‘ Pai<l-u]) Gh] ulal toKs. 15 lakhs. In 1954, 
18,0(M» K(}uiiv shares of Ps. 10 each (MV series) were 
oftcred to si afi* aia j 1 fi,S()9 >har('s were ta,k(‘n up, increa¬ 
sing the Paid-up Gapital to Ks. lb,68,090. On IfAh 
June 1955, the. Eipiity shares of Ks. 500 eae.h were 
sub-divi<h*d inlo Equity sliares of Ks. 10 each. At 
the saiiK' tinn*. a sum of lbs. lb.68.090 was ca])italised 
out of Ki‘M‘] V(*s for ih«‘ issue of 1.66,809 fully-paid 
E(piity shares as bonus to holders as on 15th June, 
1955 in the ]>ropovtion of oiu‘ bonus share for every 
E(p!ity shan* Indd, iiie.rpasing tbe Issued and Paid-up 
Ca})iial to Ks. ,“>,3.36,180. This was in terms of the 
Agreeimait to eoii\'<*rt tin* (ujmpanv into a Public 
G-oin]»any. Tn July 1955, 2,16,,382 Equity sliares of 
lbs. lO each aii<l 25.000-6% Kede.emable 
Guinulative Preh'ience sliares of Ks. IfK) each were 
ollcred to the pulJic. inmvasiiig the Issued and 
Paiil up Capital lo Ks. 80 lakhs. Tn May 1958, the 
Atilhoriscd Capital was increased from Ks. 1-5 crores 
to Ks. 5 crores by tbe. creation of additional 27,50,0t)0 
Equity shares of Ks. 10 each and 7r),0t.H) Preference 
shares of Ks. 100 each. In August, P)58, 7,70,000 
Equity shares of Ks. 10 each and 3o,000 —6|% 
Redeemable Cumulative PreferAice shares of 
Ks. loo each were issued to holdeis as on 16th 
August 1958 pro rata, in the projjortioii of 7 new 
Equity shares for every 5 Equity sliari's and 3 n(*w 
Preferenci* shares for every ,55 E(]ui1y shams Indd, 
With this, the Paid-up Gapital got increased to 
Ks. 1*87 crores. 

The Company manufactures Jeefis under a 
Lieence agreement with Willys Motors, Inc., 
Toledo 1, Ohio (U.S.A.) for whom lln*y act as 
Exclusive Distributors for the whole of India foi 
their entire range of vehicles inclndiiig Utility Vans, 
Cargo/Personiiel Carriers and Piek-uj) trucks. The 
Assembly Plarit and other factoik's including a wcll- 
(iquipped Foundry, Laboratory and Ilc.at Ticatment 
Shop, Thess Shop, Machine Slioj) and Tool Room 
have all been established in Greater Bombay. The 
plan for the manufacture of David Brown Tractors 
in India has been approved by the Government 
of India. 

In addition, the Company are the Managing 
Agents-Sc'cretanes and Treasurers for Machinery 
Manufacturers Corporation Ijimited (Manufacturers 
of t(*xtilc machinery), Indian National Diesel Engine 
Co. Ltd., Mahindra Owen Private Limited (Manu¬ 
facturers of all typ(\s of trailers) and Dr. Beck & Co. 
(India) Ltd., (MaiiufarJ urers of Insulating Varnishes), 
They are also the r(‘])i'esentatives in India of 
well-known Steel suppliers from the U.K. Continent, 
U.S.A. and Japan for a wide variety of Iron and 
Steel materials. 
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Mahlndra & Mablodra lM.—{co7tid.) 


Abridged Balance Sheet as at 31st October, 1959 

Ks. 

Es. 

Rs. 

1 

Pai(l“Uj) Capital 

Kes(*f‘ves : 

, . L87,()().(M)() 

(loodwiil 

Land and Buildings 

40,28,,505 

Additional Taxation 

5.()(),()()() 

7vC.n*,s‘ De[)reciation 

5,89.335 

34.39,170 

Pcstwoh and Di'vclojimont Fund 

bO.tXK) 

- - 

Ft‘Starve for Doulitful 1VI its 

LO(M)0() 

Plant and Mac-binerv 

(59 38,299 


CorK^ral .. 

.Ht).()(),OOO 

L(‘fis Depreciat ion 

15()7,0()0 


Dcvclopmtmt Fcbato 

r>,j;U82 

- - 


53,71,239 

Secured Loans 


Furnilun*, etc. 

25,21,050 


I In secured Loans 

L>.I8,t)L) 

Lesfi Dojireeiation 

9,(51,235 


Sundry Creditors 

Interest Accrued 

.. i,();i,r),L8<M; 
;i8.()i7 

“ - 

15,59,815 

Cuslomer’s Crc<Iit lbilanc(‘s . . 

L< *7,(577 

\t‘ 

L Block 

. 1,03,70,225 

Provision for Taxation 

24,0(^440 

Maeliininv not installed 


5,55,135 

Provision for (Jratuity 

(5.()L133 

Investments 


. 3(5,96,217 

Contingent Liabilitii's, etc. 

1(5.485 

Stort‘s, Tools, etc. 


. 25,79,910 

Proposed Dividends 

15.()(I.()(M) 

Stoek-in-Tradt* 


. 3.52,69.402 

Tax on Dividend 

(5,12.85; 

Work-in-Progrt'ss 


33.24,975 

Unclaimed Dividends 

l!M52 

Sundry Debtois and Ad\aiM ( 

’S 

. 2,50,11,1(55 

Prolit carried forward 

J 18,237 

(Vsli 


. 21,55,127 

Total 

.. 8,2<(^()2J5t5 


Total 

. 8,29,(52,156 
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Mahlndia & MaUndra UA.-{eonid.) 

Analysis of Working 


As at Slst October 

iQse j 

( 

1957 1 

1958 1 

10.59 

:: ;; ;; 

R«. 

Rt. 

Rt. 1 

Rh. 

25.<H).000 

2.'i,00,0f)0 

65,00,000 ; 

55,00,000 

55,00,000 

65,00,000 

1,32.00.000 j 

1,32,(»0.0(M> 

Reservei 

10,00,000 

20,00.000 

3.5,51,182 j 

41.63,182 

Loam 

7.18,69,048 

7,17,45,047 

6,12.81.916 1 

4,38.21,145 

Stock-In-Trade 

n.14.01.540 

6,1'\56,131 

3,21,26,788 i 

8,.52,69,402 

Sale* 

14,0U,20,588 

24,41,27,446 

17,68,87,495 

9,27,47,991 

DeprecHtion .. .. .. 

2.1.5,840 

5,42,488 

12,04,573 

11,14,841 

Taxation 

16,00.000 

15,50,000 

81,25,000 

17,52,143 

Net Front 

21.15,040 

22.16,.»)30 

23,13,292 

28.74,413 

Transfer to Eeservei 

10.00,000 

10,00,000 

9,51,182 

7,12,IKK) 

Dividend \ per annum 

vzi 

17i 

22 

12J (t) 

Carry Forward 

2,12,095 

1,16,134 

98,681 

1,18,237 

Lowest 

16-2,5 

j 16-80 

r.R. 19-80 

i 25 .50 

12-69 

1 14-00 

X.R. 15-56 

J 18 OH 


(0 TaxnbU*. 


MARSHALL, SONS & CO. (INDIA) LTD. 

(Established in 1919) 


Registered Office : 33/1, Notaji Snlilias Hoad, 
Oalcutta-1. Telegrams : ' Engine Telephones : 

22—4844, 4845 & 4840. 

Managing Agents : Marshalls (Direction) Private 
Ltd. Terms of Managing Agency : 3% of the m t 
profits subject to a niiniinurn of Rs. 6,()(K) {ler aiinmii. 

Directors : J3. N. Mukerjee, N. W, Kcyworth, 
D. P. Dunderdale, F. Parnian, S. K. Mullick and 
W S. Vijayaraghavan. Director’s Qualification : 
500 Shares. Auditors : Lovelock and Lewes. 

Accounts closed as at 30th June. Meeting in 
duly. Dividends paid in Auizu<. Voting Rights : 
One vote for each share. Transfer Fee : Nil. Sub¬ 
division or New Certificate Fee : He. 1. Either or 
Survivor Clause : Recognised. 

Abridged Balance Sheet 

Rs. 


Paid-up Capital 

u),r)0,noo 

General Reserve 

.. 18,,50,000 

Contingency R(!sc.rve 

40.(XK) 

Development Rebate Reserve 

12.990 

Staff Fund 

2,9M 4 

Secured Loans 

.. C0.77,<i97 

Unsecured Loans 

2,f)(H) 

Interest on abo\ e .. 

9-4,397 

Provision for Taxation 

3,34,986 

Sundry 0’editors 

.. 62,r 2,357 

Proposed Dividends 

1,0.5,(X)0 

Unpaid Dividends .. 

2,35,690 

Profit carried forward 

8,514 

Total 

.. l,63,63]m 


Capital Authorised, Issued and Subscribed : Rs. 

4,05,804 Equity Shares of Rs. 2 each 

fully paid issued for cash.. .. 8,11,608 

1,19,196 Eijuity Shares of Rs. 2 each 
fully ]>aid pursuant to (Contracts 
without pavineiits being received in 
cash ‘. 2,38,392 


10,50,000 

This Company took over the business in India 
of Marshall, 8ons&(i<>., Ltd., Cainsborough, England, 
and deals in Steam Plant, Road Rollers, Tea Machi¬ 
nery and represents British and American Machinery 
Manufacturers, 
as at 30th June, 1959 



Rs. 

Rs. 

Buildings 

Less Depreciation 

4,20,570 

3,00,520 

1,20,050 

Plant and Machinery 

2,64,030 


Less Dejireciation 

2,29,636 

34,394 

Furniture, etc. 

.. 11,'17,743 


Less Depreciation 

9,11,! 93 



2,05,750 


Net Block .. 

3,60,194 

Investments 

.. 

1,26,582 

Stores, Tools, etc. .. 

.. 

56,247 

Stock-in-Trade 

.. 

89,45,372 

Sundry Debtors and Advances 

65.01,132 

Cash 

.. 

3,73,738 


Total .. 

1,63,63,266 
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Marshall, Sons & Co. (India) Ltd,—(co/Od.) 

Analysis of Working 


- — —-? — 

Ah Jit June 

j 1950 

j 1951 

j 19.52 

1 1953 

1 19f>4 

1055 

1958 

j 1967 

j 1958 

1959 


RK. 

RS. 

RS. 

Rh. 

RS. 

RS. 

Its. 

RS. 

RS. 

Rs. 

CiipiUl 

10,50,000 

10,50,000 

10,.50,000 

10,50,000 

10,50.000 

10,50.000 

10,50,000 

10,60,000 

10,50.000 

10,50,000 

JtHSorv('s 

17,04,094 

20,94.094 

18.50.000 

18,50.000 

18..50,000 

18,.50,000 

18,.50,000 

18,.50,000 

18,62.270 

18,02,990 

Loans 

34,92,700 

29,07,080 

42,47,184 

24,C7.00(» 

29,12,4.53 

‘ 45,02,789 

57,34.972 

62,89,703 

65,41,679 

60,80,197 

Stoi- k-iii -Tratlri 

93,19,721 

72,22,340 

79,11,987 

04.42,147 

51.87,819 

60,92,388 

73,24,056 

1,22,86,160 

1,10,53,644 

80,45,372 

Sales 

•2,38,77,000 

2,4.5,11,809 

l.98.00,9'31 

1,31,11,052 

l,2.8,70.:’.5;» 

2,11,04,390 

2..56,()2.270 

2,68,35,390 

3,01,81,420 

‘2,62,44,325 

Depro •iaU(in .. 

1,28,937 

1,48,107 

1,73,372 

03,915 

01,310 

1,0.3,007 

1,17,488 

86,393 

92,273 

88,000 

Taxation 

0,30,000 

4,00,000 

1,83,000 


70.000 

2.00,000 

1,90,(J0() 

3,50.000 

2,75,000 

1,00,000 

Net Profit 

8,13,404 

3,13,205 

.5.3,410 

1,39,952 

29,027 

1.76,100 

3,29,244 

2,72,178 

2,69,819 

1,21,965 

Transfer to lieaorvt*H 

3,00.000 








2.270 

10,720 

Dividend P®'' annum . 

25 

25 

5 

I2i 

m 

15 

20 

20 

20 

10 (t) 

Carry Forward 

2,34,951 

1,85,717 

(a)l,Kd.633 

1,95,3.35 

93,713 I 

1,12,618 

1,01,0891 

1,35,774 

83,667 

8,514 

r lliKliest .. I 

7-87 

11 25 1 

9 37 ; 

7-12 

8 00 i 

9 00 

7-44 1 

6 44 

6 03 

6-79 

Prices I 

Lowest .. j 

4 37 1 

7-75 1 

1 

6-37 j 

,5-25 j 

1 

4 -87 ! 

6-37 

5-62 1 

4 or. 

4-41 

5-00 


(a) After taklug (.Tocllt K P.T. Deposit Fund. (0 Taxable. 


MARTIN BURN LTD. 

(EvStablished in 194G) 


Registered Office : 1^, Mission Row, Calcutta-1. 
Telegrams : “ Mautinbukn Telephones : 22— 

34f>9, :j479. 

London Agency : Martin Burn Ltd. (London 
Agency), 12, Austin Friars, London E.O. 2. 

Directors : T. Ii(^s1ie Martin (Ganrmnff Director 
and Choirni'tn), Sir Bircn Mookcrjee (Gornmn; 
Din’ctor), F. C. Liversedge and S. (Jupta. Director’s 
Qualification : .‘iOo Equity Rliaros. Secretary : A. G. 
Gi<ll(^y. Auditors : Price, Waterhouse, Peat & Co. 

Accounts closed as at flOth Sfq)t.em]>er. Meeting 
in March. Dividends ]>aid on Equity in April and 
Preference int(*,riru in A])ril and final in October. 

Voting Rights : One vote for eac*h share. Transfer 
Fee : Rs. 2 per deed, Sub-division or New Certificate 
Fee: Re. 1. 

Capital Authorised : Rs. 

60,0(10—5% tax-free Redeemable 
Preference Shares of Rs. 100 each.. 60,00,000 

24,(XI,000 Equity Shares of Rs. 10 each 2,40,CK),(X)0 

a,0(.),(X),000 

Issued and Subscribed : 

30,000—5% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 100 each issued for cash .. 30,(X),(X)0 

Cariied over .. 30,00,000 


Rs. 

Brought forward .. 30,00,00 ) 

30,0(X)—5% tax-free Cumulative 
Redeem:i,l)l(^ Pjcference Shares of 
Rs. 100 each for other than cash .. 30,00,(K)0 

12,99,993 Equity SLar^^s of Rs. 10 each 
fully pai(i, issu(‘d for other than 
ca,sh .. .. .. .. 1,29,99,930 

1,58,275 Equity Shares of Rs. 10 each 
fully ]taid by conversion of Conver¬ 
tible Xotc-s .. .. .. 15,82,750 

7 Equity Shares of Rs. 10 each fully 

paid issued for casli .. .. 70 

2,05,82,750 

(The Preference, tihores are redeemable after 30th 
Srplemher 1906 on sir. months' notice m ndude or in 
fart at a premium of 

Convertible Debenture Notes ; Rs. 

Outstanding .. ., .. 8,34,500 

In April, 1946, 8,OCX) -4% taxable Convertible 
Notes of Rs. 500 each were issued, secured by a first 
specific mortgage on 13,810 Equity shares in Burn 
& Co., Ltd., and 80,426 Equity shares in the Indian 
Iron and Steel Co., Ltd., interest payable on Slst 
March and 30th September and redeemable on 30th 
September, 1976, on six months’ notice with option 
to the Company to repay in whole or in part after 
30th September, 1956, on any interest payment date, 
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or by conversion by the holders into Equity shares 
after 1st Octo})er, 1947 at 25 Equity shares of Rs. 10 
each for ea,ch Corivertihle of lls. 500. (\)uve.rte.d 
upto 30th Se])t(‘,mber, 1958, Ks. 3JJ0,500 into 
55,525 shares of lis. 10 e,acli. 

Note. -Oil^inally tlje. Paid uf) Capita] was 
Rs. 1,50,00,0(H) in 30,000 5^/,, T’ndVreric^^ shares of 

lis. 100 t‘aeli and 13,00,000 Equity shanks of Ks. 10 
each. In October, HIO)), :U),(K)0 5% tax tree 

Cumulative IbahMuiiable Prefere.ru'e shanks of Rs. loO 
each, were issuexi to holders as on loth Se])teTn\»er 


Abridged Balance Sheet 
Rs. 


Paid-up Capital 

.. 2,(t5,x2,7r)() 

Convertible Notes . . 


Reserves : 


Surplus on Conversion of Notes 

,. 15,82,750 

Capital .. 

I,3(l,29(i 

Capital Redemption 

KVhvxk; 

Investment 

2,00,(KKI 

Gcm^ral .. 

75,(X>,(KI0 

St'cured lioans 

. . 4(),7(*,337 

Interest Accrued 

81,585 

Provision for Gratuity 

48,075 

Provision for Contingencies .. 

3,00,(XK) 

Provision for Taxation 

.. 2,25,88,818 

Unclaimed Dividends 

2,34,525 

Advance Payments . . 

. . 80,9(),535 

Security l)c])Osiis 

1,53,548 

vSiuidry Creditors 

.. 1,07,58,109 

Proj)osed Divi(i(aids 

42,21,543 

Profit carried forward 

2,,54,784 

Total 

.. 8’39,4t455 


Martin Burn Ltd.—(confrf.) 

1956 in the proportion of one Preference share for 
evxiry 45 Equitv sliarcs lifdd, increasing the issued 
and* Paid-up Ca]>ital to Rs. 1,97,53,(K)(). With 
converiible Notes getting converted into Equity 
shanks, tli<‘. Paid uj) (-apital now stands at 
Rs. 2.05,S2,:5(). 

The. (V.)ni[)any has ac(|uired the interests of the 
two W(‘!l-knn\vn tirms of Martin k (V). and Burn 
& (V)., and carries on business as (huieral Merchants, 
Managing Ageait.s, Contractors, (V»nstru(‘tional and 
Mechanical Kngnu ^rs, etc. 

at 30lh September, 1959 



Rs. 

Rs. 

Leasehold Land 

a nd 


Buil<lings 

.. 20,88,598 


Lrss l)epr(‘ciation 

3,20,548 


. 

17,02,050 

Machinery 

.. 13,57,336 


Less Definauation 

8,63,225 



. _ 

4,94,111 

Motor cars, etc. 

9,43,727 


Less 1 )e] ireciati ()n 

4,30,055 

5,06,972 


Not Block 

. 27,63,133 

Goodwill 


. 25,17,685 

Investments 


. 1,96,60,548 

Stores and Sj>arCvS 


62,295 

Stock-iii-Tradc 


. 1,2,5,90,093 

\V'ork-in Progn'.ss 


. 40,12,623 

Slm(lr^' Debtors and Advances 

.. 4,10,78,4.39 

Cash 


6,60,63i» 


Total 

.. 8,39,47,455 


Analysis of Working 


As at SOtli September 

1951 

1952 

1953 

19.54 

1955 

1956 

1957 

j 19.5.S 

1959 


Us. 

Us. 

Us. 

Us. 

Us. 

Us. 

Ks. 

Its. 

Its. 

f Preference .. 
(apital ^ 

30,00,000 

30,00,000 

30,00,000 

.30,00,000 

30,00,000 

30,00,000 

60,00,000 

60,00,000 

60,00,000 

Uipiity 

Convertible Debenture 

1,30,34,000 

1,30,55,750 

1,30,00.250 

1,30,95,750 

1,37,53,000 

1,43,96,500 

1,45,2.3,500 

1,-15,55,260 

1,45,82,760 

I^otes 

39,32,000 

38,88,.500 

38,79,500 

38,08„500 

24,94,000 

12,07,000 

9.53,500 

8 89,500 

8,34,500 

Eesorvot 

14,70,296 

22,92,045 

30,46,545 

39,82,046 

53,89,296 

68,82,796 

76.09,795 

89,36,290 

03,36,290 

Loans .. 

22,63,395 

24.80,971 

30,42,6.52 

32,83,410 

40,48.038 

61,88.085 

41,74,0.30 

31,08,380 

47,51,922 

Stock-In-Trade 

58,92,679 

74,99,170 

77,08,804 

79,8.5,100 

88,24,812 

89,02,729 

98,36,758 

1,06,68,091 

1,25,96,093 

Works-ln-pron r ess 

2.61,098 

36,48,503 

1,16,81 ,.503 

1.85,33,923 

2,08,83,762 

1,21,97,095 

1.35,78,152 

3.3,79,207 

40.12,623 

Gross Sales .. 

4,02,97,281 

4,73,48,954 i 

4,60,57,648 

5,00,16,05C 

5,72.15,600 

8,23..59»948 

7,r»7,.36,373 

9,04,48,836 

7.67,49.9:n 

Depreciation .. 

1,40,183 

1,81,032 

2,36,291 

2,20,m 

2,48,710 

■ 2,33,427 * 

2,04,.55.8 

1,30,428 

1,81,020 

Taxation 

17,50,000 

22,75,000 

24,50,000 

25,00,000 

37,75,000 

51,50,000 

50,60,000 

53,00,000 

35,00,000 

JNet profit 

22,25,221 

27,40,561 

27,05,783 

28,62,05.5 

33,43,708 

41.92,.590 

38,44.0^7 

.39,29,070 

49,48,981 

Transfer to Aeserves : .. 

6,00,000 

8,00,000 

7,,50,000 

9,0{.l,000 

7,56,000 

9,50,000 

f) ,00,000 

28,60,( 00 

6,00,OaO 

Dividend % per annum . 

71 

131 

13! 

13{ 

18i 

-u 

21-1 6 

21-1/5 

27i it) 

Carry Forward 

2,36,697 

2,31,092 

1 

2,41,090 

2,52,479 

2,03,456 

2,70,207 

2,35,312 

2,44,683 

2,64,784 

f Highest 

Prices 

20-12 

20-00 

20-56 

25 94 

30 60 

29-25 

26-50 

23-60 

80-94 

LLowMt 

16-44 

15-87 

17-69 

19 31 

22 76 

28-62 

22-19 

23-37 

25-87 


(Q T«zabl«. 
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MUKAND IRON & STEEL WORKS LTD. 

(Established in 1937) 


Registered Office : “ Jehangir Wadia Building/’ 
51, Mahatma Gandhi Road, Fort, Bombay-1. Tele¬ 
grams : Office : “ Steel Factory : “ Jeewan 
Telephones : Office : 255721. Factory : 07471 (4 
lines). 

Managing Agents : Jeowan Private Ltd. Terms 
o! Managing Agency : On a sliding scale on the net 
profits at lO^’o ^he first Rs. 10 lakhs to 4% on any 
sum over Rs. 1 crorc as per the Oornpanics Act, 1956, 
subject to a minimum of Rs. 50,000 jier annum. 

Directors : Karnalnayan Bajaj (Chmnmn)y 
Madanmohan Ramnarain Ruia, Rasikla] J. Chinai, 
Keshavdeo Nevatia, Kishen Chanfi, (Jhiranjilal 
Bailjatc, D. S. IMulla (Er-Offiria), Ramoshwar- 
prasad Novatia (E.r-Offlrlo) and A. N. Shah 
(Xomhiee, Industrial Finanvf^ Corporahan). Director’s 
Qualification : Shares for Rs. 5,000. Secretary : 
Prahladrai V. Bhatt. Auditors : Dalai & Shah. 

Accounts closed as at Slst March. Meeting in July. 
Dividends paid in July. Voting Rights : One vote 
for each shares. Transfer Fee : nP. G for one certi¬ 
ficate of one .share, nP. 12 per shan* for one certificate 
of 2 to 5 shares, nP. 25 per share for one certificate of 
f) to 10 shares, nP. 50 per share, for one certificate of 
11 to 50 sliares, subject to a maximum of Re. 1 per 
transfer. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

50,(M.K) Preference Shares of Rs. 100 
each .. .. .. .. 50,00,000 

19,75,000 Equity Shares of Rs. 10 each. 1,97,50,0(X) 

25,000 Deferred Shares of Rs. 10 each. 2,50,000 

2,50,00,000 

Subscribed: 

10,0(X) -5 % Cumulative Preference 
Shares of Rs. 100 each fully paid 
(Redeemable at par on 3 months’ 
notice) .. .. .. 10,00,000 

3,96,989^ Equity Shares of Rs. 10 
each fully paid .. .. .. 39,69,895 

4,09,450 Equity Shares of Rs. 10 each 
Rs. 5paid .. .. .. 20,47,250 

12,483 Deferred Shares of Rs. 10 each 
fully paid .. .. .. 1,24,830 

Carried over .. 71,41,975 


Rs. 

Brought forward .. 71,41,975 

Add : Forfeited shares (amount paid- 

up) .. ' • * • • 

71,42,910 


(Of the above. /i9Jl()() Equitij SJfares and 5,990 
Deferred Skares have been tssiied to Vendors as 
fully paid.) 

Jfote.—Originally, the Authorised Capital was 
Rs. .50,00,000 in 10,000 Redeemable Cumu¬ 

lative Pre.fereiico shares of Rs. ICX) each, 3,75,000 
Equity shares of Rs. 10 each and 25,(XX) Deferred 
shares of Rs. 10 each, of which all the Preference 
shares, 1,93,486^ Equity shares and 12,483 Deferred 
shares were issued and of this all the issued Prefe¬ 
rence and Deferred sliares and ],92,264J Equity 
shares having beim taken up, the Paid-up Capital 
was Rs. 30,47,475. In 1958, the Authorised Capital 
was increased to Rs. 1 crore by the creation of 10,000 
Preference sliares of Rs. 1(X) each and 4,00,OCX) 
Equity shares of Rs. 10 each, of which 2,04,725 
Equity shartis of Rs. 10 each wore issued at par 
to the exivsting shareholders in the proportion of one 
new share for every share held, increasing the Issued 
and Paid-up (Capital to Rs. 50,94 ,725. 

Tn March, 1960, the .Authorised Capital was 
increased from Rs. 1 crorc to Rs. 2 5 crores by tbe 
creation of 30,000 Preference shares of Rs. 100 each 
and 12,00,OCX) Equity shares of Rs. 10 each and 
4,09,450 New Equity shares were issued at par, 
Rs. 5 per share have been paid-up, to existing 
shareholders, increasing the Paid-up Capital to 
Rs. 71,41,975. 

The Company specialises in general Engineering 
and manufactures Iron and Steel Castings and 
forgings. The works are situated at Kurla, 
Bombay. 

The Capacity of the steel foundry has been 
increar^ed to 7,8CX) Ions per year. 

Order for supply of 80 lakhs automatic buffer 
couplers to Indian Railways has been accepted 
by the Company. 

The Batala Engineering Co., Ltd., is a subsidiary 
of this Company, 
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Mokuid bon ^ Steel Worki Ltd.— <contd.) 
Abridged Balanee Sheet as at 31st March, 1960 

Ks. Rs. Rs. 


Paid-up Capital 

71,39,890 

Forfeited Shares 

935 

Share Application Money 

2,t)85 

Kehahilitation and Developmet Reserve 

20,00,000 

(}eneral Reserve 

20,00,(X)0 

Development Rebate Reserve 

5,30,(XM.) 

Secured Loans : 


From Industrial Finance Corporation 

14,70,000 

From Bank 

33,02,(^48 

Sundry Creditors 

21,72,501 

Advance af^ainst Orders 

8,20,966 

Interest Accrued on Loan^ .. 

33,158 

Proposed Dividends 

7,98,112 

Provision for Taxation 

33,512 

Unclaimed Dividends 

34,192 

Security Deposits 

14,103 

Profit carried forward 

3,253 

Total .. 

2,03,54,755 


Land 


9,06,588 

Building.s 

27,52,204 


Less Depreciation 

8,17,752 

19,34,452 

Plant and Machinery 

76,11,501 

Less Depreciation 

30,23,852 

45,87,649 

Furniture, etc... 

8,r)(>,892 


Less Depreciation 

2,.50,774 

6,06,118 


Net Block .. 

80,34,807 

lnv’‘estments 


8,98,847 

Stores and S])ares 


17,04,570 

Stock-in-Trade, etc. 


49,18,386 

Sundry Debtors and Advances 

45,63,779 

Cash 


2,34,366 


Total .. 

2,03,54,755 


Analysis of Working 


All at Slat ICarch 

1051 

1052 

1053 

1954 

1 1955 

! ior>6 

1967 

1 

, 1058 

1959 

1960 


Rs. 

Re. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

! Rs. 

' Rs. 

Rs. 

f Preference 

10,00,000 

10,00,000 

i 10,00,000 

10,00,000 

' 10,00,000 

j 10,00.000 

10,00,000 

1 10,00,000 

10,00,000 

10,00,000 

<'ap}tal J Equity 

19,22,046 

19,22,645 

19,22,045 

10,22,645 

19,22,645 

1 10,22,645 

19.22,645 

39,60,896 

.30,60,805 

00,15,060 

t Deferred 

1,24,830 

1,24,830 

1,24,830 

1,24,830 

1,24,830, 

! 1,24,830 

1,24,830 

1,24,830 

1,24,880 

1,24,830 

Keaervei 

4,00,000 

62,462 

62,462 



j 7,50,000 

19,00,000 

24,80,(100 

;{4,f^0.0(K) 

4.5,3(MXX) 

Loans 

34.81,003 

41,42.098 

60,63,937 

61,32,882 

62,87,728 

61,06,812 

28,83,325 

33,78.754 

31,39,117 

47,72,048 

Stock-in-Trade .. 

16,12,561 

16,08,808 

26,27,401 

30,85,847 

29,32,207 

49,63,241 

34,76,033 

42,50,787 

21,13,640 

49,18,886 

Production: 






! 





Steel Gaatinga (Tons) 

718 

6i».3 

1,122 

1.568 

2,055 

2,540 

4,158 

4,869 

4,861 

4,200 

Steel AoUlng (Tons) 

18,699 

13,401 

17,112 

20,186 

17,077 

; 23,610 ; 

32,123 1 

1 33,082 

38.966 

.. 

Salee 

68,11,626 

67,05,884 

81,22,001 

1,10,10,721 

1,17,72,809 

11,72.89.816 1 

12,71,12.428' 

' 3.08,01,304 

66,10,471 

4,22,11,808 

Depreciation 

1,00,000 ; 

1,50,000 

2,00,000 

1 

2,60,000 

4,60,880 

6,66,000 ' 

4,26,000 

2,86,796 

3,86,607 

5,86.018 

Taxation 






1 

6,76,000 

8.80,000 i 

16,10,261 

18,25.000 

Net Profit 

31,906 

7,570 

13,106 

64,418 

2,261 

6,66,446 

16,72,231 

10,65,780 

14.94,971 

18,24,888 

Transfer to Kenerves 






7.50,000 

14,00,000 

5,80,000 

10,00,000 

10,50,000 

Dividend % per ttiuiuui 
on Equity .. .. 


IfU, 


Ifil. 

IfiL 

yn. i 

10 

tl2 


1 

12(0 

Oarry Porward .. 

87,488 

46,068 

68.T64 

72,681 

24,842 

81,287 

36,868 

69,101 

84,460 

3,263 

r Highest 

Prices 4 

t Lowest 

* • 

•• 

•• 

•• 

•• 

! 

•• 

14—96 

10—92 

23-00 

X.E. 13-76 

1 

J28-00 

15-76 


* Loss. 

(f) Tazmae. 


t Pald-out In fpeeto by way of aharea in Batala EngfnminR Co . a aubatdiary. 
t Vpto October 1960. 
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MYSORE KIRLOSKAR LTD. 

(Established in 1941) 


Registered Office : Harihar-Harapanahally Road, 
yantraj)ur P.O. (Hariliar), Mysore State. Tele¬ 
grams : “ Mvtools Telephones : :Ui, an, 41 & 42. 

Managing Agents : Kirloskar Associates. Terms 
of Managing Agency : 10% of net jn-oiits. 

Directors : M. D. Shivananjappa ((^.hmnn tu and 
(lorf. Dirvclor), Channageri Kangappa, V. P. Vardc, 
P. S. Sinir, IMiarmaprakaslia R. Raraa Sotty, T. 
Chandranna, S. P>. Kh(u-, Pratap Bhogilal, T>r. M. N. 
Ma]iade,van, M. B. Janibliekar, S. L. Kirloskar 
{Sjtrrvil) and N. W. Gnrjar (K.r~()ffino). Director’s 
Qualification : 2b vShares. General Manager : R. L. 
Kirloskar. Auditors : 8. R. Mandre and P. (1. 
Bhagwat. 

Accounts closed as at 30th Meeting in 

r)e(*emher. Dividends ])aid in February. Voting 
Rights : One vote for e.acli slian*. Transfer Fee r 
nP. 2f) per share. Sub-division or New Certificate 
Fee : Re. 1. 


Capital Authorised : R«- 

blMKK) Equity Sliares of Rs. 100 
■ each .. .50/X),0()0 


Subscribed, Called and Paid-up : 

4o,u00 Equity Shares of Rs. 100 each 
fully paid .. .. •. 4o,(X),000 

Zrc.s\s*: Calls ill arrears .. .. 750 


39,99,250 


Tlic Company nianufaclures Precision Machine 
Tools (Workshoj) Macliimey). 

Dividends : 1957 I95S 7Pi, and 1959 — 

taxable. Prices (1959) : Ifighesr Rs. 125-00. 
Lowest Rs. 122 50. 


PREMIER CONSTRUCTION CO, LTD 

(Established in 1920) 


Registered Office : “ Construction House,” Wittot 
Road, Ballard Estate, Fort, Boinbay-1. Telephones: 
26-5471 (5 lines). 

Managing Agents : Walchand & Co. Private Ltd. 
Terms of Managing Agency : On a sliding scab; on 
the net j)rofits at lO’X) fhe first Rs. 10 lakhs to 
4% on any sum over Rs. 1 erore as per the Ccuii])anu*s 
Act, 1956, subject to a minimum of Rs. 25,000 per 
annum. 

Directors : Gulabchand Hirachand (Chairman and 
Sjyecial Director)^ Lalchand Hirachand (Special 
Direx'ior), Ratanchand Hirachand, Mam^klal Prem- 
chand, Tulsidas Kilachand, Lalitchandra C. T). 
Nanjee and Shriyans Prasad Jain. Director’s 
Qualification : 500 Shares. Auditors : K. S. Aiyar 
& Co. and N. M. Raiji & Co, Acting Secretary : 
S, S. Borkar. 

Accounts closed as at 31st December. Meeting 
in April. Dividends paid in May. Voting Rights : 
One vote for each share exceyjting 3rd Preference 
shares and one vote for every eight promoters shares. 

Transfer Fee : nP. 25 per share. New Certificate 
Fee ; Re. 1. Either or Survivor Clause ; Recognised. 

Capital Authorised and Subscribed : Rs. 

10,(X)0—6i% First Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 10,00,000 


Carried over .. 10,00,000 


Broiiglil forward 

Rtt. 

10,00,000 

15,(H')0 Second Cumulative 

Prcferenc(‘- Shares of Rs. lOO each.. 

15,00,(K)0 

5,62,500—4).% Third Cumulative 
Pref(!renc(‘, Shares of Rs. 100 each 
(Bonus Issue) .. 

56,25,000 

75,01 K) Equity Shares of Rs. 30 each.. 

22,50,0(X) 

35,(K10 Promoters Shares of Rs. 3--75 
each .. 

1,31,250 


1,05,06,250 


[Thi J^i'eference shares cmry preferential right to 
repagmenf of Captfal a,id dividend in prioritjf to other 
shares but shall not be entitled to any farther rights to 
parlicijnte in profits or surplus assets. The Sewiul 
Preference shares rank for repayment afid dividend 
after the Preference shares and in priority to Equity 
and Promoters shares, but shall not he entitled to 
participate in profits or surplus assets.) 

Note. —Originally, the Authorised Capital was 
Rs. 2 crores in 1,96,500 Equity shares of Rs. 100 
i^ach and 35,000 Promoters shares of Rs. 10 each. 
Of this, 75,000 Equity shares of Rs. 1(X) each, calling 
up only Rs. 80 per share and the 35,000 Promoters 
shares of Rs. 10 each were issued with the Issued 
Capital at Rs. 63,50,000 and the Paid-up Capital 
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fit Rs. 55,78,080, as 9,649 Equity sharos Wore not 
taken up. In J92r), tlio Authoiisod Capital was 
rtMluceil to Rs. 23,81,250 by cancellin^^ the 1,21,500 
unissued Equity sliarcs by oxtinf^uishiug the liability 
in respect of the uncalled ea]»ital on the Equity 
shares and by reducing the nominal value of the 
Rs. 100 Equity shares (Rs. 8o ]uii<]-u}d R^- 50 
]»er share and the Rs. 10 Promoters shanks to Rs. .3 75 
per share. By this reduction the Paid-uj> (lajutal 
i^ot nalnced to Rs. 20,91,780. lu Ec.luuary, 1935, 
t he Authoris(ui ( taj»ital was incrcasi'd 1o Rs. 33,81,250 
l)y the cr«‘ation and issiu'- of 10,000 taxa.L)lo 

(^umulativii Pr<d’erenc(i share,s, increasing l/he Paid-up 
Capital to Rs. 3(b91,780. 

In August, 1936, the Authorised and Issued 
Ca]>ital was increased to Rs. 4^^,81,250 l^y the cn‘,a- 
tion and issue of 15,000 taxable (hiiuulative 

Second Prefenuice shar(‘.s of Rs. 100 each and the 
Paid-u]) (Capital got increastMl to Rs. 45,91,780. 
lu January, 1937, the 9,649 Equity shares not 
taken ii}> and forle.itcd wi^re reissuc<l at Rs. 97 pt;r 
share incre-asing the Paid-u)) Cajiital to Rs. 48,81,2.>0 
in level with th<^ Authoilse.d and Issued Capital. In 
July, 1945, the. Authorised, issued and Paid-u[> 
Capital was increased from Rs. 48,81,250 to 
Rs. 60,06,250 by the creation and issue of 1,12,500- - 
4J% taxable Cumulative Third Preference shares 
of Rs. 10 each as bonus to holders as on 28th July, 
1945, in the pro])ortion of one new Preference share 
for every Equity share and 15 n<?w Prefenmee, share-s 
for every 14 Promoters shares, by capitalising a sum 
of Rs. 11,25,(K)0 out of Reserves. In January, 1947, 
the Authorised, Issued and Paid up Capital was 


Premier Construction Co., Ltd.—(cojiAi.) 

increased from Rs. 60,06,25<> to Rs. 71,31,250 by 
the creation and issue of l,I2,500--4^% taxable 
Cumulative Preference shares of Rs. 10 each as 
bonus to holders a,s on i5th Ftibruary, 1917, in the 
proportion of one niuv Prefcaeiicc share for every 
Equity share and 15 new Preference shares for 
every 14 promoters shart‘,s, by capitalising 
Rs. 11,25,001,' out of Rescrve,s. in July, 1918, the 
Authorised, IsMicd and Paid-up Cajital was increased 
from Rs. 71,.31,2o() to Rs. l,();>,i)(),2.)() by tiic ci'oation 
and i.ssne of 3,37,500 -IC;^ taxable Cumulative 
Third IVdiireiice shar<*,s ul Rs. 10 each as bonus 
to holders as on 21 si August, 1948, in the ])ropoi tion 
of 3 Bonus Prehuence shares ibr every Eipdty 
sliare and 45 Bonus Preference shares for every 
14 Promotius’ shan:s held by capitalising a sum of 
Rs. 33,75,000 from Rc,scrv(is. 

The Company acts as Cent;ra4 Constructors, 
Enginet‘,rs, Contractors and tlirough its Associated 
(Muupanie.s nmhu'takes tiie construct ion of 'l'unnc,ls, 
Railway Bridges and manufactimi of llmnc, conen'to 
a.id Stee,l Pi})C,.s, tlirough its sulisidiary, The Indian 
Hume Pj[>e Co., Ltd. 

This Company ceased to be Managing Agents of 
Lalchandnagar Industries Ltd., from i5th August, 
1956 and Walchand Co. Piivate Ltd. have taken 
over the managing agency of Walchandiiagar 
Industries Ijtd. and have agreed to pay this ('ompany 
50% of the Managing agency commission. 

The. (iovemmenl lias cxtmided time to the 
Company for its Scheme of (’onversion of 
Promoters, shares aiiil issue of bonus shaies. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Cajiital 

.. l,05,()(),2r)0 

Capital Reserve 

.. 84,00,117 

General Reserve 

.. 13,44,748 

Development Rebate Reserve 

(•86 

Dividend Equalisation Reserve 

3,50,000 

Forfeited Dividends 

81,350 

Investment Reserve 

.. 32,(;5,539 

Unsecured Loan 

80,000 

Sundry Creditors 

1,18,315 

Interest Accrued on Loans 

1,375 

Provision for Taxation 

.. 18,62,812 

Unclaimed Dividends 

67,032 

Managing Agent’s Remuneration 

32,637 

Proposed Dividends 

.. 19,62,131 

Profit carried forward 

1,36,103 

Total 

.. 2,82,09,101 



Rs. 

Rs. 

Land 


5,834 

Building 

5,49,219 


Less Dejireciation 

49,717 


Air (,’onditioiling Plant 

- - 

4,99,502 

etc. 

3,26,245 


Less Depreciation 

91,022 

3,35,223 


Net Block . . 

7,40,559 

Investments 


2,27,08,876 

Stores and Spares .. 

.. 

12,486 

Work-in-Progress 

.. 

72,131 

Sundry Debtors and Advances 

24,17,513 

Advance Payment of Tax 


20,08,907 

Cash 

.. 

2,48,629 


Total ., 

2,82,09,101 
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Premtor Construction Co», Ltd.-^contd») 

Analysis of Working 


Ab at Slat Decembei 

1052 

1063 

1054 

1055 

1056 

1957 

1058 

1 1959 


Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

f Preference 

81,25,000 

81,25,OIK) 

81,25,000 

81,25,000 

81,25,000 

81,25.000 

81,25,000 

81,25,000 

Capital ■< 

[ Equity 

23,81,250 

23,81,250 

23,81,250 

23.81,2.50 

28,81,250 

23,8l,25t) 

23,81,250 

23,81,250 

ReHervofl 

1,14,11,999 

1.16,07,702 

1,17,18,553 

1,23,02,575 

1,26,27,874 

1,27,82,303 

1,31,65,.556 

1,34,42,446 

l>oaii8 

22,33,664 

28,80,458 

25,84,482 

17,07,702 

^3,56,3.50 

22,38,249 

4,02,496 

8O,0OO 

GrosR Income 

17,52,986 

21,72,884 

28,76,083 

28,00,283 

33,86,209 

40,45,203 

3.5,22,036 

34,65,048 

Depreciation 

10,000 

4,000 

10,(MK) 

7,200 

23.800 

28,700 

31,200 I 

31,.5(K) 

Taxation 

5,00,000 

5,75,000 

5,25,0(H> 

6.00,000 

^ 10,00,000 

9,02,541 

9,90,303 

4,06,047 

Net Profit 

8,71,4.32 

11.04,604 ! 

11,00,224 

12,60.817 

12.00,101 

1.5,21,071 

17,20,311 

21,10,376 

Transfer to Reserves 

88,143 

1,10,850 

1,20,022 

1,27,702 


1.54,977 

1,76,051 

2,11,239 

Dividend % per annum 

1.5 

20 

23i 

28i 

28 J 

33i 

40 

60 (d 

Carry Forward 

.53,4.38 

1,27,701 

1,39,820 

93,600 

57,286 

1,43,527 

2,85,444 

1,36,103 

f Highest 

Prices «{ 

105-75 

1 

117-50 

178-,50 

21.3-00 

224-00 

192 00 

260-75 

396-OU 

V. Loweat 

70 50 ' 

1 

70-50 

112-00 

144-60 

158-00 

134-60 

164-00 

222-60 

1 ___ 


(0 Taxable. 


SARAN ENGINEERING CO., LTD. 

(Established in 1919) 


Registered Office Sutherland House”, P.B. 
No. 21, Kanpur, U,P. Telegrams Beog 
Telephone: 2410. 

Managing Agents : Begg, Sutherland & Co. 
Private Ltd. Terms of Managing Agency : On 
a sliding scale on the net profits at 10% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 
crore as per the Companies Act, 1956. 

Directors ; II. L. Khanna, Dos Raj Narang, m b l. 
Kailash Nath Agarwal and Oulah Chaiid Jain. 

Director’s Qualification ; 50 Shares. Secretary: 
R. P. Mathur. Auditors : P. L, Tandon & Co. 

Accounts closed as at 31st March. Meeting in 
November. Dividends })aid in November, Voting 
Rights : One vote for 50 Equity shares. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certificate 
Fee : nP. 50. 


Capital Authorised : Rs. 

2,50,000 Equity Share.s of Rs. 4 each. lOjOO/KX) 

Issued and Subscribed : 

1,50,000 Equity Shares of Rs. 4 each . 6,00,000 


(Of the above 1,00,000 sharefi of Rs. 2 per share 
v'((s paid in cash and Rs. 2 per share credited as cnpital 
Bonus and b(),000 shares are allotted as fully paid-up 
by u'iUj if Bonus share.s.) 

The Company carries on engineering business in 
all its branches, and particularly deals with the 
requirements of sugar factories. The Works are 
situated at Marliowrah, District Saran, Bihar, 
North-Eastern Railway. 

Dividends : 1957—10%, 1958—10% and 1959--- 
6^%. Prices (1959) : Highest—Rs. 7-50. Lowest— 
Rs. 6-25. 


TATA IRON AND STEEL CO., LTD. 

(Established in 1907) 


Registered Office : Bombay House ”, 24, Bruce 
Street, Fort, Bombay-1. Telegrams Ironoo 
Telephone: 259141, Wks: Jamshedpur. 

Managing Agents : Tata Industries Private Tjtd. 
Terms of Managing Agency : 71% of net j)rofits 
subject to only 5% when the dividend on Equity 
shares does not exceed 8% increasing to 7% when 
dividend on Equity shares exceed 8%, hut not 10^4* 


Directors : .1. R. D. Tata (Special Director, 
Chairrtmn), J. D. Choksi (Vice-Chairman), Sir 
Chunilal V. Mehta, Sir Cow^asji Jehangir, Bari,, 
D. M:. Khatau, Neville N. Wadia, Sir Fazal Ibrahim 
Rahirntoola, Sir Jehangir Ghandy (Special Director), 
S. Boothulingam (Cof>/. Directs), Armnd N. Mafatlal 
and S. S. Khambata. Director’s Qualification: 
Shares for Rs. 5,000. Agent : J. J. Bhabha, 
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Seeratary : V. G. Mokashi. Auditors : A. F. 
Ferguson & Co. and S. B. Billimoria & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid both Equity and Preference 
in October. Voting Rights : Upon a j) 0 ll every 
member entitled to vote shall have the following 
rights : (a) For every Equity shaie (wljether fully 
paid or partly paid), the voting right shall be in the 
same proportion as the capital paid-np on such 
Equity share bears to the total jiaid-up Equity 
Capital • (b) For every Preference share, in the same 
pr<'i)Ortion as half the capital paid-up on such 
Preference share bears to the total paid-up Equity 
Capital • and (c) For every five Second Preference 
shares, the voting right shall be in the same pro])or- 
tion as three-twentieth of the capital ])ai(l-up on such 
Second Preference shares bears to the total paid-u]> 
Equity Capital, (d) ‘A’ Second Preferenct' Shares 
as per Section 87 (2) of the Companies Act. Transfer 
Pee : np. 25 per share irrespective of the denomi¬ 
nation of the share. Jls. 5(M‘) maximum per deed. 
Sub-division Fee : nP. 50 per certificate. New 
Certificate Fee : Re. 1. 

Capital : Authorised : Rs. 

50,000—6% Cumulative Preference 
Shares of Rs. 150 each .. .. 75,(X),()00 

7,00,000—7^% Cumulative Second 
Preference Shares of Rs. 100 each. 7,00,(K),000 

3,75,000—7J% ‘A’ Second Preference 
Shares of Rs. 100 each .. ., 3,75,00,000 

37,00,000 Equity Shares of Rs. 75 each 27,75,00,000 

39,25,CK),00ft 


Issued: 

For Payment in Cash : 

50,000—6% Cumulative Preference 
Shares of Rs. 150 each .. 75,00,000 

7,00,(XX)—7J% Cumulative Second 
Preference Shares of Rs. 100 
each .. .. .. 7,00,00,(XX) 

3,71,909—7J% Cumulative ‘A’ 

Second Preference Shares of 

Rs. 100 each .. .. .. 3,71,90,900 

3,28,670 Equity Shares of Rs. 75 
each .. .. .. 2,46,50,250 

12,85,000 Equity Shares of Rs. 75 
each . 9,63,75,000 

6,13,933 Equity Shares of Rs. 75 
each . 4,60,44,975 


Tata Iron and Steel Co., Lt4.— 

Rs. 

Brought forward .. 28,17,61,126 
Fully Paid-up for consideration 

OTHER THAN CaSH : 

9,56,330 Equity Shares of Rs. 75 
each (including 9,35,0(X) shares 
issued pursuant to the Scheme of 
Arrangement for the conversion 
of Deferred shares late Equity 
shares and tlie issue of additional 
fully ])aid shares sanctioned by 
th(‘ High Court at Bombay on 
i 1th January, 1954) .. ..7,17,24,750 

5,11.628 Equity Shares of Rs. 75 
each fully ])aid (Silver Jubilee 
Bonus 1958) .. .. .. 3,83,72,100 


39,18,57,975 


Subscribed and Called-up : 

50,fKM>—6% Cumulative Preference 

Shares of Rs. 150 eaidi fully ]>aid-up 75,00,(KK) 
6,93,819- 7J% Cumulative See-oml 
Prefenme.e Shares of Rs. KX) each 
fully paid-up .. .. .. 6,93,81,900 

3,70,051—‘ A ’ Second Preference 
Sharers of Rs. KX) each .. .. 3,70,05,40>) 

12,85,000 Equity Shar(vs (including 
9,35,0(X) shares issued ])ursuant to 
the. aforesaid Sc heme of Arrange¬ 
ment) of Rs. 75 each fully paid-up 9,63,75,000 
12,73,141 Equity Shares of Rs. 75 each 
fully paid-up less calls Rs. 29,625 
unpaid .. .. .. 9,54,55,950 

5,11,524 Equity Shares of Rs. 75 each 
fully paid (including 400 Shares 
to be exelianged for 2,000 Frac¬ 
tional Certificates not submitted for 
conversion—Silver Jubilee Bonu.s 
1958) .. .. .. .. 3,83,64,3(K) 

6,01,681 Equity Shares of Rs. 75 each 4,51,26,075 

38,92,0^625 

Add: Application Moneys received 
against shares remaining to be 
allotted .. .. .. 3,31,715 

Add: Forfeited shares (amount paid- 
up) on 6,181 Second Preference 
Shares .. .. .. 97,569 

Add: Part payments received (on 
Forfeited shares) from Shareholders 
against calls and instalments 
against decrees kept ill suspense ., 41,544 

Share Premium Account 49,760 
L^ss : Calls in arrears .. 11,850 

- 37,910 

38,97,17,363 


8. 48 


Carried over .. 28,17,61,125 
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Tata Iron and Steel Co., Ud.—) 

T/ie First and Second Preference shares including 
the * A' Second Preference Shares are entitled to a 
Cumulative taxable dividend of 6% and 7\% in- 
that order. In case of liquidation in the distribution 
if assets the First and Second Preference shares 
including the 'A’ Second Preference Shares rank 
for refund of Capital with arrears of dividend in 
that order iti priority to the Equity Shares and, shall 
not confer any further right to participate in the surplus 
and as regards voting the ‘A' Second Preferenee 
Shares shall have voting rights as per Section S7 {'J) 
of the (\) 7 npanics Act, PJf)6 — excepting this distinct!on 
the Second Preference S/utres rank alike. 

Debentures : 1^’,', First Mort<rjige. Dohonluic s«nck 
Authorised Ks. ‘i,(>0,00,000. Issued Ks. J .(KkOO.OOO 
in duly, and Ks. 1,(K),00,(X)0 iii July, lOJS as 
Security to the State Bank of India against a. loati of 
Rs. 2,06,00,000. 

Note.- Originally, tlie Authorised, Issued and 
I*aid-U|) Capital was Rs. 2,31,75,000 in 5(>,(KK) <‘J\, 
(Simula,ti\e Fir.^t [heAM(‘r'ee shares of Rs. J5() 
2.00,000 K(juity shares of Rs. 75 each and 22,500 
Referred shares of ^^s, 30 e.ieh of wliitli 21,330 
Equity Sharo-i wt?re issiuMl for other than (%ish. 
In 1017, l.50,tK»0 E(|uity ^ha,^e^ of Hs. 75 (‘aeh 
at par and 2t>,250 l)ererr(^<i slnues of Rs. 30 
eaeii at a preniiuni i»f Rs. 370 per '<hare were 
created and issiK'd, ir.ereasiiig the .\ut liorisc'd 
Issu(‘d and Raid-iip rajMtal to Rs. 3,52,12,500. 
Ifi 7,00,00() 7.1"., Second On'lennice sliaro-: 

of Rs. loo each were created and i ■ ;ued incnvisin'/ 
the Authorised and Issued Capital to R-. 
10,52,12,500 and wiiii 70',, Se(M)nd Rode- 

renee shanas lie. \ in;; hcaui forfeit cl, the R.aid-up 
('a]>ital stood at. Rs. 10/15JM.|oo pfas amount 
]>ai<l'U)> on forfeited sliires. In March, lt)51. 
till' Aiit Inu’isi'd C!a]Uia! was inereji.a'd from 
Rs. 10,52.12.500 to R.s. 1 7.r»^,75.000 by the erealion 
of 5.35,OOt) Kcpiity shares of Its. 75 eaeli and by the 
extiTK'tion of the -18.750 DtJerred shares. On 
2 dth March. 1551, tin' 18.750 Ih'bMitalha n’s of Rs. 30 
eaeli, weo' coioerted into 2.'.*2,500 Equity shares of 
Rs. 75 each by the issue of six E(|uity sluires of Rs. 75 
each for each Defened sliari* of Rs. 30 l>y ca])ita- 
lisiiig a Slim of Rs. 2.01.75.000 IVom Reserves. 
At the same f inn*, (>.42,500 Kquity shares of Rs. 75 
each wtu'c issued as bonus at one Equity share of 
Rs. 75 ('aeh for each Eipiity share held after conver¬ 
sion, by ea])italising a sum of Rs. 4,8l.87.5(J() from 
Reservt‘s, increasing the Issued Capital to Rs. 
17,38,75,000 ajid the Paid-up Capital to Rs. 
17,32,55,900 plus amount paid-up on forfeited 
shares. 

In March, 1955. the Authorised Caj)ital was 
increaBed from Rs. 17,38,75,OCX) to Rs. 27,02,50,000 
by the ereation and issue of 12,85,000 new Equity 


shares of Rs. 75 each at a premium of Rs. 30 per 
share to holders of Equity shares as on 26th April, 
1956 in the ])ro})orti()n of one new equity share for 
every equity share held, Rs. 35 per share made up 
ofRs. 25 on c.apital account and Rs. 10 on ju’emium 
account, ])aya!>lc on af>}>iication. Th^‘ first call of 
Rs. 35 per shart' made up of Rs. 25 on ca.j)ital acooiuit 
and Rs. 10 on pnnnium account ou the new Equity 
sliares was ma(tc in December, 1950 payable on lOth 
.lanuarv 1957. Tlie final call of Rs. 35 was made 
payable on 1st .Inly 1957. AVjth this, the Issued 
Ca])ital inf'reased to Rs. 20.90,3l,9(K) and with only 
12,73,111 Equity Shares having been taken up, 
the Raid lip Caj)ifal increased to Rs. 20,87,42,475 
loss calls in arrear,^ and i‘xcluding amount 
])aid"iip on forfeited shares. 

In June, 1958, the .\uthorised Capital was increased 
from Rs. 27.02,50,()(j0 to Rs. 30,80,22,100 by the 
creation of 5.11,028 Eipiity shares of Rs. 75 each 
which weie i.-.sin'd as bonus to mark the Goldtm 
Jubilee of the (kinipaiiv l>y capitalising the Share 
Premium Aecoiint and ])art of the General Reserve, 
to liohhns as on 31 st July, P)58 in the }>ro])ortion 
of on(‘ new Eipiity shaft* for every five existing 
Etpiity shar<‘s h<‘ld, ineri'asing the Issued Ca])ital 
to Rs. 30,80.01.000 and tin* 15iid-up (5ipital to 
Rs. 30,71 ,t)0,775 with only 5,11.521 sliares having 
been .allotted of this bonus issue. 

In S‘*pteml)t.‘r 1959, the Autlioris(*(l (5ipitul 
was inercM.'^ed from Rs. 30,80,22.100 to 

Its. 39.25,00,000 b\‘ tilt' taealion of 3,75,000- 7. 
Ciunnlatise ‘A' St'cond Prelerenet' Shaft's of 
Rs. loo t'aeh ami 0,18.372 nt'W Eqiiily shan's of 
Rs. 75 oaeh. Of tbi;;. O.I3,9:J3 Etpiity shares were 
issi't'd at. par to holth'rs as oji 29t.li August, 1959, 
in tie* j>ropt)rtion tif one new Equity share for every 
fivt' Ktpiitv -hares ht'Id, and 3,71,909 ‘A' Second 
lb't*fert*nce ^diares at jiar in the jirojairtion of t>ne ‘A ’ 
See()nd Pr(‘fen*nc,t' shaic for every two Prefert'ncc 
shares or two St'toiitl Preference shares or one 
Preieirii. t* and tint* St'c.ond l*r(*ft*rence share lield, 
increasing the Issued Capital to Rs. 39,12,39,875 
and as only 0,01,08] Equity Shares and 3,70,054 
* A ’ Second Preference Shares having been taken 
up, the Std>scribed and Paid-up Capital stands at 
Rs. 38,92,38,250 less calls unpaid and without 
taking into account amount paid-up on forfeited 
shares. 

In 1954, the Government of India sanetioned a 
speeial advance of Rs. 10 crores to help the company 
in its modernisation and expansion programme. 
During tlie year 1955-56, the company drew Rs. 4*39 
crores against the special advance of Rs. 10 orores, 
making the total amount drawn upto 31st March, 
1956, to Rs. 9-19 crores. During December, 1955, 
the company entered into an agreement with Kaiser 
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more steel 
for the 
nation 


Early in 1959, Tata Steel comple¬ 
ted Its two million ton expansion 
programme. The expansion project 
— undoubtedly the biggest in the 
private sector in the Second Plan 
took three years to complete, 
and cost Rs. 95 crorcs. The deci¬ 
sion to expand was taken not only 
to improve Tata Steel's efficiency 
and operating costs, but also in a 
spirit of service to meet the coun¬ 
try’s needs for more steel as eco¬ 
nomically and rapidly as possible. 

JAMSHEDPUR 

THE STEEL OTY 

The Taa Iron .nd Steel CompMiy 
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Tate Iron and Steel Co., Ltd.—(coiKi.) 

Engineers, Division of the Hentj J* Kaiser Co. and 
their sister company the Kaiser Engineers Overseas 
Corporation for the provision by them of engineering 
proourerneiit supervision and construction services. 
The approval of the Government of India has been 
obtained. 

In June 1950, the company executed an agreement 
with (he World Bank for a loan of $75 million 
e(juivalent to Rs. 30 crores at 4|% intcTcst for a 
perio<l of 15 yr*.ars repayable in instalments comme¬ 
ncing from 1900. The loan has been guaranteed 
])y tht* (loveniment of India, in Novcrnlxu- 1957, 
the World Hank' sa?ictioned a further loan of $32-5 
million equivahmt to Rs. 15*0 crores for tinancing 
the two iiiillion ton programme. 


Abridged Balance Sheet 

Rs. 


Paid-up Capital .. 

.. 38,92,08,625 

Ay)plication Money for Shares 

3,31,715 

Forfeited shares .. 

1,39,113 

Share Premium .. 

37,910 

Reserves: 


General 

.. 11,17,09,314 

Plant Rehabilitation 

t>,80,00,0(K) 

Debt Redemption 

6,00,(X),000 

Minos and Collieries 

2,05,09,425 

R(q)airs and Renewals 

63,87,103 

Investment Depreciation 

34,77,962 

Secured Loans 

.. 63,55,55,727 

Unsecured Loans .. 

.. 13,51,76,450 

Acceptances 

56,453 

Sundry Creditors 

16,81,77,366 

Subsidiary Companies 

9,21,648 

Interest Accrued .. 

99,92,166 

Advance Payments 

.. 1,74,84,170 

Unclaii!ied Dividends 

20,29,648 

Unclaimed Interest on Capital 

78,497 

Educational Grants 

49,650 

Bonus to Employees 

.. 1,00,46,953 

Provision for Gratuities 

1,91,90,587 

Provision for Taxation 

43,11,822 

Proposed Dividends 

.. 3,76,46,723 

Profit carried forward 

8,46,767 

Total 

.. 1,70,16,66,094 
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The Managing Agency was taken over by the Tata 
Industries Ltd., from Tata Sons Ltd., in July, 1940. 

The Company manufacturos, rails, fishplates, bars, 
structurals, plates, black and galvanised sheets, tin 
bars, sleeper, bars sleepers, blooms, billets, sheet beTs 
wheels, tyres and axles, and special steel, besides 
tools such as picks, powrabs, boaters, hammers, 
shovals, etc., and red oxides, coal tar, sulphate of 
ammonia, etc. The Company owns its own ore min(‘.s 
and quarries and Town. The Company holds 
the entire capital of West Bokaro Ltd., Mysore 
Chrojnite, Ltd,, and also interest in the Indian Tubt‘. 
Co. (1953), Ltd., Eagle Rolling Mills Ltd., Reliance 
Firebrick and Pottery Co., Ltd., Indian Steel Rolling 
Mills Ltd., and Tinplate Company of India Ltd. 


as at 31st March, 

1960 



Rs. 

Bs. 

Land and Roads 
Buildings 

.. 15,38,48,112 

2,04,78,756 

Lrs‘s Depreciation .. 10,73,49,557 

Plant and Machinery 1,46,37,67,247 

4,64,98,555 

Lc.sv? Depreciation 

Furniture, etc. 

.. 43,28,39,794 

.. 3,59,70,686 

1,03,09,27,453 

Less Depreciation 

95,20,885 

2,64,43,801 


Not Block 

1,12,43,48,565 

Buildings and 

Machinery under 


Erection 


10,51,71,149 

Investments 

. 

8,84,34,156 

Stores and Spares 


13,00,63,158 

Loose Tools 

• •. .. 

47,36,191 

Stock-in-Trado 

. *. 

14,00,61,873 

Sundry Debtors and Advances 

7,30,44,681 

Advance Payment of Tax .. 

2,00,00,000 

Cash 

. 

1,58,06,321 


Total .. 1,70,16,66,094 
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Tata Iron and StMl Co., Ltd.—(eoaid.) 


Analysis of Working 


Ai at 

3Ut tlarcb. 

1051 

1062 

1063 

1054 

1066 

1066 

1967 

1058 

1950 

1960 

Capital 
f Prefi. 

Bs. 

BS. 

Bfl. 

Bs. 

B8. 

Bf. 

Bfl. 1 

Bfl. 

Bfl. 

Bl. 

76,00,000 

76,00,000 

76,00,000 

76,00,000 

76,00,000 

76,00,000 

76,00,000 

75,00,000 

76,00.000 

76,00,000 

II Preh. 

6,03,81.000 

6,03,81,900 

6,03.81.000 

6.08,81,000 

6,08,81,000 

6,03,81,000 

6,98,81,900 

6,03,81,000 

6,93,81,900 

10,63.87,300 

Equity 

2,02,60.000 

2,62,50.000 

2.62,60,000 

0,68.76.000 

0,63,76,000 

9,63,76,000 

15,78,19,325 

19,16,22.175 

23,01,87,800 

27,53,21,325 

Dofd. 

14,(52,500 

14,62,600 

14,62,600 








Roserves and 




1 



* * 


Other Fundi 

11,72,71,000 

18,30,46,000 

14,84,30.000 

9,30.01,000 

10.70,27,000 

14,90,69,000 

20.20,33,000 

24,50,34,000 

26,14,97,000 

27,00.84,000 

Borrowing! 
Qross Sales & 

2,60,13,000 

2,63,60,000 

2,51,00.000 

2.51,01,000 

7,42,66,000 

11.98,12,000 

21,53,18,000 

60,18.75.000 

88.77,86.000 

77,07.30,000 

Income .. 

30,22,86,000 

36,07,31,000 

37,74,62.000 

37,34,40.000 

36.81,80.000 

41,92,82,000 

44,03,70.000 

47,99.50.000 

56,11,04,000 

76,27,80,000 

Expeiises .. 

23,47,(50,000 

26,06.61,000 

20.48,97,00 3 

29.27,79,000 

28,84,42,000 

30,26,88,000 

82,68,82,000 

38,47,01,000 

47,69.87.000 

62,3(),40,01H) 

GroBB Profit. 

6.57,17,000 

8,10,80,000 

8.26,66,000 

8.06,61,000 

7,07.47,000 

1,16,94.000 

111,44.88,000 

9,52,49,000 

8,42,07,000 

13,97,40.000 

Depreciation 

2,15,00,000 

2,16,00,000 

2,36,00,000 

2.16.00.000 

2,35.(^0,000 

2.39,49,000 

2.47,43 000 

3,90,63,000 

1 5,53,44,000 

1 

8,46,72,000 

Taxation .. 

2,10,00,000 

2,67,60,000 

2,80,00,000 

2.00.00,000 

2,40,00.006 

3,46,00,000 

8,42,000 

90,00,000 

17,00,000 


Net Profit 
Plant Kehabi- { 

2,60,17,000 

3.28.20.000 

3,10,56.000 

3,01.61.000 

3.22.47.000 

6.81,45.000 

6,55,45.000 

4.71.96,000 

1 2,71,63.000 

5,50,70,000 

litation A { 
Dev. Fund, j 


76,00,000 

1,00.00,000 

1,00.00,000 

1,00,00,000 

8.28,39.000 

2,59,74,000 

2,79,00,000 

2,84,00,000 

4.14,00,000 

Transfer to : 





BeBorves . 
Dividend— 

90.45.000 

1,49,08.000 

1.46,80,000 

1,26,10,000 

1,41,00,000 j 

4,06,39.000 

3.54,74,000 

2,91.85,000 

(a) 50,92,000 


Amount .. 

1.60,86.000 

1.71.36,000 

1,71,86,000 

1,76,62,000 

1.76,62,000 j 

1.76,62.000 

1,82,74,000 

1,67,16,000 

1,70,64,000 

3,12,90,229 

On Eq\iiiy. 

Carry 

18 -0 

21-0 

21-0' 

10-60 

10-60 

10-50 

9-60 

8 26 

6-80 

6-80 

forward 

Production 

Pig Iron In 
Tons 

2,08.000 

7,46,000 

2,06.000 

1,00,000 

6.68,000 

4,06,000 

4,16,000 

4,60,000 

8.47.000 

8,47,000 









1.112,000 

1,120,000 

1,168,000 

1,160,000 

1,128,000 

1,160.000 

1.161.000 

1,092,000 

1,131,000 

1,591,000 

Steel Ingot 





in Tons .. 
Saleable Steel 

1,061,000 

1,067,000 

1,061.000 

1,067,000 

1,040,000 

1,059,000 

1,071,000 

1,104,000 

1,148,000 

1,555,000 

Tons 

784,000 

700,000 

790,000 

780,000 

788,000 

800,000 

799,000 

1 787,000 

886,000 

1,237,000 

f Equity j 



Hlgheet. 

376 00 

401 00 

341-25 

172 76 

276-00 

230^00 

183-50 

189-76 

202 50 

162-50 

^ t Lowest. 

316-00 

314-00 

207-25 

186-00 xa 

226-00 

166-00 

146-00 

169-60 XR 

X.R.152-75 

141- 50 


(a) After Adjustnieut. 


TATA ENGINEERING AND LOCOMOTIVE CO., LTD. 

(Established in 1945) 


Registered Office : “ Bombay House ”, 24, Biuce 
Street, Fort, Bombay-1. Telegrams : “ Tataloco 

Telephone : 259141. 

Managing Agents : Tata Industries Private Ltd. 
Terms of Managing Agency : Remuneration for the 
first five years : 7J% of the net profits subject to 

(i) Rs. 20 lakhs a year during? the first two years ; 

(ii) Rs. 25 lakhs a year during the subsequent two 
years and (iii) Rs. 30 lakhs on the fifth year. 

Directors : J. R. I). Tata (Chairman and Special 
Director), Sir Purshotamdas Thakurdas, S. Jagan- 
nathan (Government Director), Sir Chunilal V. Mehta, 
Sir Gowasjee Jehangir, Bart., Sir Jehangir Ghandy, 
S. Moolgaokar, Khan Bahadur C. B. Taraporvala, 
Dr. F. Eoenecke, A. Wychodil, C. H. Bhabha, 


Karnail Singh and N. K. Suntook. Director’s 
Qualification : Shares for Rs. 5,000. Auditors : A. F 

Ferguson & Co. and S. B. Billimoria & Co. 

Accounts closed as at 31st March. Meeting in 
August. Dividends fiaid in August. Voting Rights : 
One vole for each share. Transfer Fee : nP. 25 per 
share. Sub-division or New Certificate Pee : nP. 50. 

Capital Authorised and Issued : 

200,000—5% Cumulative Preference Rs. 
Shares of Rs. 100 each .. .. 2,00,00,000 

800,0(X) Equity Shares of Rs. 100 
each .. .. .. 8,00,00,000 


10,00,00,000 
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Tata Engineering and Loeomotive Co., Ltd— [contd,) 
Subscribed and Paid-up : Rs. 

20(),()0(>-- 5% Cumulative Preference 
Shares of Ks. 100 each fully 
paid for each .. .. /. 2,(K),(KMKK) 

724,^05 Equity Shares of Rs. 100 
each fully paid for each . . 7,21,5(1,1)00 

75,347 Equity Shares of Rs. 100 each 
fully ])aid otherwise than in cash.. 75,34,700 

0,99,9i72O() 

Debenture: Outslandin^r _ Rs. 3.00,00,(XX) 

Issued on 1st Deceinlier, 1950, Rs, 1,50,(X),(XH) in 
15,000- 5% taxa])le Debentures of Rs. l,(XMj each 
and issued in 1957, Rs. 1,50,(K),(KX) in 15,(XX>- 5‘b) 
taxable. Debentures of Ks. 1,(K)0 each, interest 
payable on 1st April and 1st October, re<ieeTnable 
at par aft(T Lst October, 1960, but not later than dot h 
Sept ember,1965. 

Debenture Trustees : Sir Clmnilal V. Mehta 
Bombay and S. Moolpiokar, Bombay. 

The Oovernment of Bihar ha\e "ranted loans to 
the Company under the Industrial Housing Scheme 
for a total of Rs. S7 lakhs. 

Note —Originally, the Authorised Capital w’as 
Rs. 7 crorcs in 70,000 shares of Rs. 1,000 each and the. 
Issued and Paid-up Ca[)ital was Rs. 2 erores in 20,000 
Equity shares of Rs. 1,(XX) each and were sub-divided 
into shares of Rs. 100 each in January, 1948. In 
1950, 2,00,(XX)— 571 , Cumulative Preference shares 
of Rs. ICK) eaeh were issued at par and w’ere 
taken iij) by the Government of India in entirety 
increasing the ]5iid*u]) Ca])ital to Rs. 4 erores. 
In 1950, 1,(X),000 Equity shares of Rs. 100 each 


Abridged Balance Sheet 

Rs. 


Paid-up Cajiital 


Cajiital Husjiense 

7,?HK) 

Reserves: (.’apil al 

29,714 

Development Rebate 

1 ,()G,93,(X)0 

General 1 

10,41,147 

General II 

34,11,929 

Deferred Taxati(m .. 

16,(K),00(J 

Contribution for Capital Expenditure.. 

4,16,996 

Debentures 

3,00,00,(XX) 

Secured Loans: 


From Bihar Government .. 

70,59,200 

From Banks 

6,18,25,697 

Unsecured Loans .. 

1,25,00,000 

Acceptances 

1,78,09,887 

Sundry Creditors .. 

3,96,00,211 

Other Liabilities 

36,49,780 

Interest Accrued on Loans .. 

13,85.952 

Advance and Progress Payments 

93,01,598 

Unclaimed Dividends 

79,571 

Provision for Taxation 

1,05,50,782 

Proposed Dividends 

1,07,94,720 

Profit carried forward 

2,24,171 

Total 

31,19,72,455 


w’^erc issued at^ par t o existing shareholders in the 
])roportion of one new share for ev^ry two shares 
hell), increasing the Equity Paid-up Capital to 
Rs. 5,00,00,(XM). In 1954, out of (ho balance of 
1,00,(X)0 old uni.sMK'd shares and 1 ,(X),000 unclassified 
shares of Rs. 1(X) each, 80,000 Etpiity shares were 
issued at j)ar to Daimler-Ben;^ A. G., Stuttgart, West 
Germany, 75.317 Shan's for other than cash and 
balance 4,653 Shares for cash and remaining 1,20,0(X) 
Equity shares of Hs. 100 each naming the unclassified 
shares as E(jiiity sliares at ])ar to liolders as on 3()th 
August, 1951, in tlie prof)ortion of two new Eipiity 
shares for ev(*ry 5 old Equity shaies hehl increasing 
the Issued and Paiil-u]) Capital to Rs. 7 erores. 

In October 1958, tlu‘ Authorised and Issued 
Ca[)ital was incnaisi'd from Ils. 7 erores to Rs. 10 
erores by t he (^n'ation of 3,00,000 n(‘W Eipiity shares 
of Its. loo eacli which were issued at ])ar to holders 
as on 13th October, 19.5S, in (he proj)ortion of 
tliree new Fapiity shares for (‘very five existing 
Equity shares lie.ld and only 2,99,912 Shares have 
been so far taken up wuth tlie Paid-up Capital at 
Rs. 9,99,91,200. 

The Comjiany manufactures locomotives and 
locomotives boilers, Tata-Mercedes-lhmz diesel truck 
and bus chassis, heavy and eomplieated steel 
eastings and forgings of Inuivy engineering products. 
A large modern steel foundry is functioning 
at the works at »)amsli(‘dpur to manufacture 
heavy and conqilicaled steel (tastings. 

In August 1960, th(' name of the company has 
boon changed to Tata Engineering and Loco¬ 
motive Co. Ltd.’' 


as at 31st March, 1960 

Rs. 

Rs. 

Buildings .. .. <),18,{)2,595 

Lc.s'.s Depreciation .. 2,02,4(>,549 

4,45,56,046 

Plant and Machinery . 13,53.55,205 
Depreciation .. G,70,31,6(X) 

6,83,23,605 

Railway Sidings, etc. . 1,39,75,316 

Lc^. 9 Depreciation 67,16,535 

72,58,781 

Capital Work-in-Progress 

59,93,818 

Net Block .. 

12,61,32,260 

Investments, etc. .. 

2,72,492 

Stores, Spares, etc. 

1,71,27,161 

Raw Materials 

6,42,86,029 

Works ill Progress .. 

1,92,68,162 

Goods in Transit 

3,52,28,507 

Stock-in-Trade 

64,59,209 

Instalments Due under Hire 

45,25,416 

Sundry Debtors and Advances 

2,96,28,692 

Advance Payment for Tax .. 

80,93,944 

Cash 

10,50,593 

Total .. 

31,19,72,466 
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Tata Engineering and Locomotive Co., Ltd.~~{<*ow/rf.) 

Analysis of Working 


Ai at Slat March. I 

1952 1 

1 

1058 

1954 i 

1 

1955 ■ 

1956 j 

1057 j 

1058 j 

1059 j 

1060 


RB. 

Rs. 

Rs. 

1 

RR. j 

RS. I 

RB. ! 

RB. i 

Ra. 

RB. 

f Preference 

Capital { 

1,60,00,000 

2,00,00,000 

2,00,00,000 

2,00.0().<»00 1 

2,00,00,000 ! 

2,Of),00,000 1 

2,00,00,000 1 

1 

2 00,00,(»f)0 

2,00,00,000 

L Kqnlty 

8,00.00,000 

3,00.00,000 

3,00,00,000 

4,18.72,40Ui 

4,t>0,<30.00U ■ 

5.Of ),))'),(>00; 

ri,oo,oo,ot>o' 

7.93.53,800 

7.99,9 1.2(K) 

Debentures 

1,50,00,000 

1,50,00,000 

1,50,00,000 

1.50,00,000 ! 

2,99,88,000 ' 

1 

3,00,()0,00fl 

:-:,fK),f)f),fH)0 

3,00,00,000 

3,00.00,000 

Reserves 

18,79,714 

22,70,714 

25.79,714 

25,79,714 ! 

i,17,73,;i82 ; 

93,72,506 

(i2.3'),f)43 

1,38,27,014 

i,r>r>,in,7sr) 

I.oans .. 

71,36.318 

1,79,85,155 

2,62,05,525 

3.30.73.649 

5,12,21.949 1 

I0,87,f»9,2f)f. 

12.50,r'5,r3t> 

12.45,40,3M» 

7,13,84,897 

Stock*ia*Trade .. 

68,02,874 

89.03.800 

84,86,874 

82,36,005 : 

1,31,97,411 j 

2,48.12,083 t 

l,01),f)3.8l9 

67,8:,995 

64,59,209 

Groag Sates 

2,53.16.086 

2,50.83,171 

2.30.86,705 

4,10,65.102! 

11,98.06,420 1 

21,14,56.712 ' 

20,91,37,010 

26,11,80,540 

'28,85,17,291 

Depreciation 

64.50,000 

84,40,000 

1 96,84.000 

35.00,000 1 

1 .05,48.000 1 

70,13,800 i 

l,29,3f),0()0 

1,18,06.000 

1 1,61,30,000 

Taxation 




i 

32,00,238 ! 

1 

37,26.500 

7,98,811 

23.25,000 

1 9:!,30,()f)0 

Net Profit .. ..1 

2,27,008 ! 

3,87,148 

i 3,36,690 

i 3,803 

77,79,942 1 

79,15,5f*(; 

91,41,830 

1.31,28,142 

, 1,28,27,000 

Trauafor to Reserves 

2.60.000 ' 

4,00,000 

1 3,00,000 

1 

77,00,313 

j 20,00,000 

80.87,000 

74,62,000 

j 20,01,000 

Dividend % ])er anmiiu .. 

Nil. 1 

Nli. 

; Nil. 

‘ Nil. 

1 

(i 

1 

! ^ 

: "ty 

9 

1 1-i (0 

Carry Forward .. 

£4.209 

11,857 

47,047 

{ 50,350 : 

1.2'j,97u 

; 1,18,206 

, i,7(to:ui 

1,95,518 

1 2,24,171 

r Highest 

Prices ^ 

98-00 

06-00 

130 00 

i 

148 00 , 

i i 

161 (10 

1 

; u;.5-uo, 

1 1 

i'll. 208 50 

23.3 50 

1 (n) 212"5f» 

( Lo^^ail 

85-0(» 

1 82-50 

j 90 00 

i 126-00 i 

135 00' 

180-50 : 

XU. 175 50 

; 154- 75 

i 119-75 

1 


(a) I'pto October lUOO. t t>n iiicrcnscl capital. (0 Tuxuhlc. 

Debentures : Furtiior issues ol'l)ob<‘iitun‘..s of the for ieehtiieal eollMhoral iou willi Mfsssrs. A. .loJiiisoii 

fare value <►!' Rs. I,( 0,0 ),()() > wtue made on A-(\>m])}ni' , Swothm foi'manufacture of* paper 

loth Decemlter, ;uk1 Rs. 1,O'),()(),(:00 on I4tb and pidp making maenimu v. Vurtiier a selimne 

April, 1058, as eol!atera,l seeurity (or Tasli (h’edit snhmil ted by Iho <'om]»any For tlie manufactun', of 
}irra.ngement,s for Rs. 200 lakhs with tt Ihiidc. P li powt'i' shoAt‘!s in eollaboi'ation witli .Messis. 

All alloy iron foundry has recently started jtro- ]fa.rni.seh'’nL:er International (N)r])oration lias betm 

diietion. Tie* Ptunpans' lias concluded aerceintmts ap])ro\ed by th<‘<io\ernna iit of India. 
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Advertise for Sale ? 
Advertise in . 


THE EASTERN ECONOMIST 

Publications 



THE EASTERN ECONOMIST 

The leading financial Weekly of India published every Friday 

Editor: 

£. P. W. DA COSTA, m.a. (Oxon.) 

- Largest circulation among economic and financial journals in 

S.'E. Asia. 

- Reliable guide to executives in Industry, Commerce and 

Government. 

-Enables the reader to keep himself abreast of world development. 

- Effective medium for publicity. 

RECORDS AND STATISTICS 

(Quarterly Bulletin) 

Editor: 

R. V. MURTHY, m.a 

- Ready referencer to investors. 

- Reports on trends of Prices, Productions, Wages, Profits, etc. 

- Reliable statistical digest. 


SUBSCRIPTION Yearly Half>yearly 

The Eastern Economist 

Inland ... ... Rs. 65*00 Rs. 33*00 

Foreign ... ... „ 70*00 „ 35*00 

inland Air>mail Rs. 9*(X) extra. Foreign on enquiry 


Records & Statistics: 

For the year ... ... Rs. 16*00 

For the Eastern Economist Subscribers . 14*00 

For one copy ... „ 4*00 

Blue Supplements available on subscription. 

The Manager 

THE EASTERN ECONOMIST LTD. 

United Commercial Bank Building, Parliament Street, New Delhi* I 
Telegram : •• RESEARCH ” Telephone : 44984 
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ADARSH CHEMICALS & FERTILISERS LTD. 

(Established in 1957) 


Registered Office : Maneklal 
District Surat, Gujarat Stat(3. 

“Chemfert”. Telephone: 315. 

Managing Agents : Agri-Chom Eugincers. Terms 
of Managing Agency : Ou a sliding scale on the 
net profits at 10^, on the first lls. 10 lakhs to 4% on 
any sum over Rs. 1 crore, as ])er the Companies Act. 
1956, su])ject to a minimum of Rs. 25,000 per annum. 

Directors : Chhitaramhliai K. Ratel (Chairman), 
Maganhhai M. Amin, Shantjlal K. Patel, MohanJal 
K. Ratel, Dahyaldiai J. l*atol, Isliwarhliai R. Patel, 
Jerambhai L. Patel, Dahyabliai K. Patel, Rambhai 
D. Patel, and Dr. Rainanlal C. Patel. Director’s 
Qualification : Shares for Rs. 5,000. Auditors : 
Apaji Amin & Co. 

Accounts closed as at 31st December. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share. Sub-division or New Certificate 
Fee : Re. 1. 

Capital: Authorised : Rs. 

30,0()0 Prefcrenc(i Shares of Rs. lOO 
each ., .. .. 3(),(K),(J(X) 

70,000 Equity Shares of Rs. 100 each. 70,00,000 

1,00,(KMX)0 

Issued and Subscribed: 

16,000—6J% tax-free Redeemable 
Preference Shares of Rs. 100 each. 16,(K1,0(K) 
24,000 Equity Shares of Rs. 100 eacli 
fully paid ,. .. .. 24,00,000 

40,00,000 


{The Preference shircft are entitled to a dividend of 
6\% free of income-tax, i.c., the quantum of dividend 
receivable in cash by the preference shareholders any 
income-tax deduction at source for and on account of 
the share-holder under the. Jncome-tax Act being paid 
by the Company as an addition to the dividend due 
on the preference shares. The preference shares arc 
redeenmble any time after 8 years but not biter than 10 
years on six months notice.) 

The Industrial Credit and Investment Corporation 
of India Ltd., have agreed to lend foreign currencies 
equivalent to C.S. $210,000 roughly amounting to 
Rs. 10,00,(X)() towards cost of the imported machinery. 
The loan is repayable in half-yearly instalments 
extending over a period of years and will carry 
interest at 7|% per annum with a commitment 
charge of 1% per annum on the amount of the loan 
undrawn. 

The factory is at lldhna, in Surat District on 
Western Railway Main Line. 

This Company took over the business of Adarsh 
Products, Navsari, dealing in manufacture and sale 
of manure, cattlefood and insecticide. This Com¬ 
pany manufactures, manure mixtures, sulphuric 
acid, nitric acid, superphos])hates and other chemicals 
used in Fertiliser mixtures. 


Road, Navsari, 

Telegrams: 


ALEMBIC CHEMICAL WORKS CO., LTD. 

(Established in 1907) 


Registered Office : Alembic Road, Industrial 
Area, Baroda-3. Telegrams : “Alco’'. Telephones : 
2360, 2135 and 2883. 

Managing Agents : Rayuma Services. Terms 
of Managing Agency : On a sliding scale on the 
net profits at 10% on the first Rs. 10 lakhs 
to 4% on any sum over Rs. 1 crore as per the 
Companies Act, 1956. 

Directors : Ramanbhai Bhailalbhai Amin 
Ohairmm), Dr. Erishnalal Tribhovandas Gajjar, 


Dr. Indubhai lihailalbhai Amin, Nanubhai Bhailal¬ 
bhai Amin, Dinubhai Bhailalbhai Amin, Dr. J. K. 
Gajjar and Pranlal J. Patel. Director’s Qualifi¬ 
cation : Shares for Rs. 5,000. Auditors : K. S. 
Aiyar & Co. 

Accounts closed as at 31st December. Meeting in 
June. Dividends paid in July. Voting Rights: 
One vote for each share. Transfer Fee : nP. 25 per 
share. Sub-division or Mew Oertifleate Fee : Mil. 
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Alembic Chemical Works Co., Ltd.— 

Capital Authorised, Subscribed and 
Paid-up : Ks. 

5,000 -Oj'X) Cumulative First Pre- 
tercnev Shares of Rs. lOO each r),(K),lM)0 

5^000—5% tax-free Redeemable 
Cumulative Secoiul Pndereiice 
Shares of Rs. 100 (*ach .. .. 5,()0,(KK) 

5,000 G/,, Cumulative Third Pre- 
fereuee Shar^is of Rs. 100 each . . hjOO.CMKi 

85 000 Equity Shares of Rs. lOO each. 85,00,(MX) 


1,(KMMUKK) 


(Of the above, 1)07 Equity shares fvere allot led as fully 
paid-up pursuant to a contract without payment in cash 
and 17,000 Equity shares were allotted as fully paid 
bonus shares). The Second Preference shares are 
redeemable at Rs. 105 per share on six months' 
notice.) 

The Comj)any is inaTiufaeturin" Chemicals, 
I’harmaeentical preparations, liijeelious, Aiitibioties 
Suljdiuric Aeid, Superphosphate and oilier Fmtilisers. 

Dividends : 11)57 P2%, 1958—12% and 1959-^ 
IG'Jhtaxable. Prices (1959): Hi^lu‘st--Ks. 218-00. 
Low<‘.st—Rs. 158-00. 


ALKALI & CHEMICAL CORPORATION OF INDIA LTD. 

(Established in 1937) 


Registered Office : Post Box No. 9088, 34 
Chowringhee, (-alciitta-lG. Telegrams : “ JvEMi- 

coRP Telephones: 23-2391 to 239G. 

Secretaries : liuf)erial Chemical Industries (India) 
Private Ltd. 

Directors : J. M. Lall (Chairman and Managing 
Director), Sir liiren Mcuikerjee, Sir Bijoy Prosad 
Singh Roy, k.c.t.k., Dr. S. B. (h)rmack, C. E. J. 
(h’aw'ford (Ex-Ojjicio), Dr. E. C. Fairliead, B. R. 
(xoodfellovv, F. (1. Lamont, C. A. Pitts, J. 
Dick (Alternate Director). Director’s Qualification : 
500 Equity Shares. Auditors : ]jOvelo(^k & Leaves. 

Accounts (4osed as at 3t)th September. Meeting 
in March. Dividends ])aid E(|uity in March and 
Preference half-yearly in Ajuil and October. Voting 
Rights : One vote for cacli share. Transfer Fee : 
Rs. 2 per scrip. New Certificate Fee : Re. J. 

Capital Authorised : Rs. 

1,65,000—5% tax-free Cumulative 
PrefereiK^e Shares of Rs. 100 each .. 1,65,(X),0(X) 

33,50,000 Equity Shares of Rs. 100 
each .. .. .. .. 3,35,00,000 

5,00,00,000 

Issued and Subscribed: 

31,000—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up .. .. ., 31,00,000 

31,00,000 


Rs. 

Brought forward .. 31,00,000 

6,20,000 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 62,(K),000 

24.80,(H)(I ‘A ’ E( ji! ity Shares of Rs, 10 
ea<*h fully ])aid-up .. .. 2,18,00,000 

3,41,00,000 

Less calls in arrears .. .. 3,000 

3,10,97,0(X) 

Note. Tn March, 1957, 24,80,000 ‘A’ Ecpiity shares 
of Rs. 10 eac.h were issued at ])ar to holders as on 
19th Marcdi, 1957, in the proportion of lour new 
shares for every E(pnty share held, increasing the 
Issued and Paid-up Capital from Rs. 93 lakhs to 
Rs. 3,11,00,000, loss calls unpaid. 

This issue was made to finance the erection of the 
Polythene Plant which has gone into production 
in June 1959. 

The Company has a factory at Rishra near Calcutta 

and works industries of the following types :_ 

(1) Heavy Chemicals (particularly Sodium Carbonate, 
Sodium Hydroxide and Chlorine, Hydro-chloric 
Acid), (2) Benzene Hexachloride for the manufacture 
of Gammexane Insecticides, (3) Nitro-cellulose and 
Synthetic Paints, Varnishes and ancillaries, 
(4) Polythene. A licence for manufacture of Rubber 
chemicals has been obtained. 


Carried over .. 
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Alkali & Chemical Corporation of India Ltd.— (eontd,) 
Abridged Balance Sheet as at 30th September, 1959 


Paid-Up Oapiial 
Capital Eo.serve 
General Rcsorvt*. 

Development Rel)ate Reserve 
l)eferr(‘d Taxation R(‘serv(‘ . 
Loans 8ecur(‘d 
Interest Accrued .. 
Unsecured Loan 
Sundry Creditors .. 
Provision for Taxation 
Provision for Contingencies . 
Unclaimed Dividcmds 
Other Liabilities 
lVo])osed Dividends 
Profit carried forwartl 


Total 


Rs. 

14,75,27:1 

35 , 75,000 

2:i.oo,ooo 

h4r>j)2jm 

(;;us3 

28/J2,2l9 

r);u,3:i5 

57,o:i.s 

0.:i7,7SO 

30,55.714 


6,90,15,:.120 


Land 

Buildings 

Less Depreciation 


Plant 

L'ss Dejireciatjoii 

lOdrui^r Sto(‘k, <‘U‘ 
Li ■ss Depr(M*,ia1 ion 


Rs. Rs. 


1,097 

].%42,r)33 

20,52,603 

3,4] 73,939 
53,26,268 

1,46,98,.564 

rO ,7-2,777 
23.30,()3H 

2,86,4 7,67] 

- - 

2«,13,730 


NetRlock .. 4,8:3,12,577 

(5i])lljil Works-ln-Pro^rt*ss .. .. 19.95,288 

Investments . . . . . . 22,0fK) 

SOnes, Raw Materials, eie. . . . . 68,14,192 

Stock-iii-Tra«le . . .. . . 56,00,529 

Sundry Debtors and Advama's . . 60,41,235 

Uasli ‘ . . . . . .. 3,29,505 

Total .. 6,90,15,326 


Analysis of Working 


At at 30th 
September. 

1051 

1 1052 

j 1053 

j 1954 

j 1955 

1956 

1057 

j 1958 

j 1969 


Rs. 

Rs. 

RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

f Prelerence. 
Capital ■{ 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

81,00,000 

31,00,000 

f Equity. .. 

6*2,00,000 

62,00,000 

62,00,000 

62,00,000 

62,00,000 

62,00,000 

3.09,97,000 

3,09.97,000 

.3,09,97,000 

ReierTei .. 

34.04,650 

45,12,405 

30,01,331 

89,89.324 

42,71,273 

69,35,273 

67,55,278 

57,30,273 

68,60,273 

Loant 

50,50,000 

1,60,60,000 

1,01,00,000 

91,00,000 

68,3.3,100 

60,26,213 

39,60,488 

70,29,378 

1,46,65,978 

Stock-In-Trade 

19,27,578 

43,77,588 

31,04,433 

30.01,975 

33.25,554 

38,77,405 

47,95,891 

66,30,101 

56,00,529 

Salee 

1,60,50,344 

1,08,00,285 

1,00,30,036 

1,17,68,867 

1,55,10.289 

1,88,30,913 

2,25,46,464 

2,63,09,857 

3,43,93,068 

Depreciation 

7,20,863 

, 8.22,282 

8,03,456 

8,83,087 

9,48,705 

10.40..509 1 

12.18.‘2S5 

11,98,783 

19,90,824 

Taxation .. 

14,64,000 

13,80,025 

0,77,925 

13,00,000 

tl2.50,000 

6,02,000 

23,94,000 

22,36,000 

• • 

Net Profit.. 

16,52.315 

12.74,130 

*1,63,774 

5,37,316 

6,89,845 

22,02,232 

12,34,547 

13.28,4*23 

37,77,746 

Trantfer to Retenret: 

0,46,946 

10,60.000 



2,73,000 

16,64,000 

: 8,20,000 

.. 

85,00,000 

DiTidend%per annum 

• 

0 

(a) • 

0 

8 

8 

* 

f 

(a) n (0 

Carry Forward 

3,82,049 

2.51,870 

1,03,311 

1,13,627 

1,19,168 

02,495 

1,20,260 

1,08,673 

1,30,901 

r Highest .. 

Prioee 4 

21-60 

17-87 

16-00 

21-75 

20 25 

23-62 

19-19 

17-62 

26-81 

t Lowest 

18-75 

18-25 

12-50 

14-62 

14-87 

18-60 

X.U. 11-12 

13-12 

17-59 


* Lon, t Dofonrod Uxotloa. (a) After transfer from Eoscrves. it) Taxable. 


AMAR DYE-CHEM LTD. 

(Established in 1954) 


Registered Office : P.B. No. 6471, Rang Udyan, 
Building No. 1, Sitladevi Temple Road, Mahim, 
Bombay-16. Telegrams:*' Amarchem Telephones: 
60116 and 60117. 

Managing Agents : Amritlal & Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Bs. 10 lakhs to 


4% on any sum over Rs. 1 crore as per the 
Comfianies ' Act, 1956, subject to a minimum of Rs. 
50,000 per annum. 

Directors : Amritlal Kalidas Doshi {Ex-OJJicio and 
Chairman), Lala Charat Bara, Navnitlal Shodhan, 
Pratap Bhogilal, V. D. Muzumdar and Jagjivandas 
Hiralal jyo^\Ex’C^io). Director’s Qualification : 
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Amsr Dye-Ohem Ltd.—(contd.) 

Shares for Ks. 5,000. Secretary : R. R. Parekh. 
Auditors : DaJal & Shah and R. H. Desai. 

Accounts closed as at 31 st December. Meeting 
in July, Dividends : paid both Equity and Pre¬ 
ference in July. Voting Rights : One vote for each 
share. Transfer Fee : nP. 25 per certificate. Sub¬ 
division or New Certiflcat Fee : Re. 1. 

Capital Authorised : Rs. 

20,000—0% tax-free Kedecmabk^ 

Cumulative Preference Shares of 

Rs. 100 each .. .. .. 20,00,000 

80,000 Equity Shares of Rs. 100 eacli.. 80,00,(XX) 

4,(X),000 Unclassified Shares of 

Rs. 1(X) each .. .. .. 4,(X),00,(X)() 


5,00,00,000 


Subscribed : Rs. 

20000—6% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each fully paid (Redeemable 
at any time after 1964 on Six memihs' 
notice). .. .. .. 20,(X),(XX) 

80,000 Equity shares of Rs. 100 each.. 80,00,000 

1,00,00,000 


The Company manufactures Dyes of Naphthol 
aeries and h\ist Bases. The (■om})any will now 
manufacture Basi(‘ & Acid Colours. The Factory is 
situated at Shahad (near Kalyan) District of 
Thana, about 40 miles away from Bombay. 

Dividends: 1957-Nil, 1958-Nil and 1959—12% 
taxable. Prices (1959) : Highest—Rs. 301-(X), cr. 
Lowest—Rs. 105-50. 


ASSAM SILLIMANITE LTD 

(Established in 1951) 

Registered Office : 13, A. T. Road, Gauhati, Assam. 

Head Office : 6 , Ganesh Chandra Avenue, Calcutta-13. 


Telegrams : Adherence.’' Telephones : 23-21G1/3. 

Managing Agents : The United Provinces Commer. 
cial Corporation. Terms of Managing Agency: 
On a sliding scale on the net profits at 10% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act, 1956. 

Directors : P. G. Price, S. M. Wahi, H. T. Beattie, 
Amolakh Chand, K. M. Wahi, K. C. Pant and M. M. 
Choudhury. Director’s Qualification : One share. 
Auditors : Shaha & Co. 

Accounts closed as at 31st March. Meeting in 
December. Voting Rights : One vote for each share. 
Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

10,00,0(X) Equity Shares of Rs. 10 each 1,00,00,000 

Subscribed: 

1,24,555 Equity Shares of Rs. 10 each 
issued as fully paid tea cash • • 12,45,550 

Carried over • • 12,45,550 


Rs. 

Brought forward .. 12,45,550 

1,75,445 Equity Shares of Rs. 10 each 
issued as fully paid pursuant to a 
contract without payment being 
received in cash .. .. 17,54,450 

30,00,000 


Note. —Originally the Authorised Capital was 
Rs. 40,00,000 in 4,(X),000 Shares of Rs. 10 each. In 
1958, it was increased to Rs. 1 crore by the crea¬ 
tion of 6,00,000 shares of Rs. 10 each. 

The Company works, including mining, processing 
and selling Sillimanite. Sillimanite Quarries and 
its Khasi Sillimanite sawn blocks are used in large 
glass and ceramic works and in the manufacture 
of refractories. The Khasi Sillimanite refractory 
bricks are useful in ceramic manufacturing, glass 
making, cement, iron founding metal treating and 
steel making. A refractory plant is being put up 
at a total cost of Rs. 107 lakhs with West German 
collaboration. 
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Paid-iij) Capital 
Secured Loans 
Unsecured Loans 
Sundry Cnjditors 
Liabilities for P]xj)Oiisos 
Liabilities for otJjer Financ(i 
Provision for Koyalty 
Provision for Taxation 
Provision for Wealth Tax 
Profit carried forward 


Abridged Balance Sheet as at 31st March, 1959 


Rs. 


30,00,000 

9,17.082 

3,14,335 

19,283 

34,191 

1,17,103 

32,570 


91,357 

13,360 

83,215 


Coodwill 

Development 

Buildings 

/y/’.s.s 1 )ej)reeiati(>n 

Plant and Maciiiuciy 
L".s-.s’ J)e])reciation 

Motor Vehicles, etc. 
Less Depniciation 


Assam SUlimanlte Ltd.— 


Rs. Rs. 

I, 40,937 
14,90,082 

3,74,414 

2,5r),(;22 

- 1,18,422 

14,80,541 
3,49,995 

II, 36,646 

12,77,053 

7,16,818 

- 5,60,235 


Net Block .. 34,46,322 
Stores, am! Spares . . .. . . 5,76,063 

Stock-in-Trade .. .. .. 2,15,651 

Sundry Debtors and Advances .. 1,82,191 

Cash .. .. .. .. 2,32,935 


Total .. 46,53,162 


Total .. 46,53,162 


Analysis of Working 


As iit ;5lst March 

1954 

1955 

1950 

1957 

1968 

1959 




Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

CapiUI 



ae,(K)4HX) 

80,00,000 

30,(K),(HKI 

30,00,(X)0 

80,00.(X)0 

80,00,000 

Loans 



6,59,677 

6,61,833 

4,13,780 

3,90,870 

13,37,707 

12,32,017 

Stock-In-Trade 



10,14,282 

8,07,270 

6,07,218 

4,65,785 

2,94,493 

2,16,661 

HilUrnanite Produced (Toii») 



5,064 

1,963 

2,913 

3,510 

5,496 

6,266 

Gross Sales 



11,24,832 

9,60,956 

16,79,284 

17,03,619 

20,02,266 

20,93,016 

Depreciation 



2,91,064 

1,79,546 

1,02,229 

1,38,716 

1 

2,15,885 

2,09,900 

Taxation 






j 

11,714 

1,02,666 

Net Profit 



1 *5,22,638 

•1,67,48* 

3,30,093 

1,72,102 

1,83,572 

7?,203 

Carry Forward 


.. 1 

1 

*5,22,638 

•6,80,021 

♦3,43,928 

1 

*1,71,826 

1 

11,746 

83,216 




ASSOCIATED MINING INDUSTRIES LTD. 

(KsiablisheT) in 1941 as a Private Limited Company and converted into a Public 

Limited Company in 1946) 


Registered Office : 4, Lyons, Range, Calcutta-1. 
Telegrams ; “ Mitral Telephones : 22-6494/97, 

Directors ; Ram Kumar Agarwala, Ramatiand 
Agarwala, Dtjvanand Agrawal, Ram Swaroop 
Khemka and Chetan Prakash Garg. Director’s 
Qualification : Shares for Rs. 5,(KX). Auditors: 
Price, Waterhouse, Peat & Co. 

Aoeounts closed as at 31 st December. Meeting in 
May. Dividends paid in May. Voting Rights : One 
vote few each Equity and one vote for two Deferred 


shares. Transfer Fee : Rs. 2 per deed. SulHlivision 
or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

10,(XK)—5% Cumulative Preference 
Shares of Rs. 100 each .. .. 10,00,000 

1,45,000 Equity Shares of Rs. 10 each.. 14,50,000 

90,000 Deferred Shares of Rs. 5 each .. 4,50,000 

29,00,000 
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Associated Mining Industries UA.-iconid,) 

Issued: Rs. 

1 (),0()0“ -5 % Cumulative Preference 

Shares of Rs. 100 each .. .. 10,()0j000 

89,2r)0 Equity Shares of Rs. 10 each .. 8,92,0(X) 

82,(K)0 Deferred Shares of Rs. T) each.. 4,10,0(K) 


23,02,(X)0 

Subscribed and Called-up : 

10,000—5^;;, (hinmlative Preference 

Sliares of Rs. 100 each, Rs. 50 callod- 
u]> .. .. 5,0O,(>00 

81,300 Equity Shares of Rs. 10 each . . 8.13,000 

4,900 Equity Shares of Rs. lo emh 
fully paid jmrsuant to a contract 

Carried over .. 13,43,(KX) 


Rs; 

Brought forward .. 13,43,000 

without payment being received in 

cash .. ., .. .. 49,000 

82,000 Deferred Shares of Rs. 5 each .. 4,10,000 


18,02,000 


The (.oiiipany lias a long silica mining lease from 
the Midnapore Zemindary Co., Ltd., of four inouzahs 
at Xiindili. The Company owns a controlling int(u-est 
in Reliance Firoiirick & Pottery Co., Ltd. 

Dividends: 1950 -11%, 1957—4’% and 1958— 
4.C'(,. Prices (1959) : Highest—Rs. 8-00, Lowest—• 
Rs. 7-50. 


IS? 


BURMA MINES LTD. 

(Estaulishei) on 5tu January, 1951 as a Private Company in London and converted 
INTO A PuiiLic Company OxN 20th March, 1952.) 


Registered Office : 9, Basinghall Street, London, 
E.C. 2. Secretarial Office : 37,1 )over Street. London, 
W. 1. Telegrams : ’ Utterable Telex, Loiulon. 
Telephone : Hyde Park 8101. 

Directors: G. H. N. Todd, .R.C. W. A. 

Arbiickle, D. A. II. Baer, R. S. Caverhill, C. T. Fry, 

D. S. Middleditch and P. Wiosenauer. Director’s 
Qualification : Shares for £100. Director’s Remune¬ 
ration : £500 per annum with £200 additional to 
Chairnian. Secretaries : Broken Hill Secretariat 
Ltd., 37, Dover Street, London, W. J. Registrars : 
Central Registration Ltd., 9, Basinghall Street, 

E. C. 2. Auffitors : Spicer & Pegler. 

Accounts closed as at 3l8t December. Meeting 
in May, Dividends paid in May. Voting Rights : 
Dne vote for each share. Transfer Fee : 4sh. per 
deed. Any other document 2sh. Gd. 


Capital Authorised and Issued : £ 

13,5D,G89 Sljarcs of 3>sh. 6d. each 
fnllyiuiid .. .. .. 2,3G9,795 ll-G 

Note. —This Company was formed for the purpose 
of holding shares in and acting as solo agent of and 
adviser to Burma Corj)oraiion (J951) Ltd., a Company 
iiicorf)orated in Burma to take over the under¬ 
taking of Burma Corporation Ltd., Burma. Burma 
Mines Ltd., hold 3,159,730 fully paid "B* Equity 
shares of K. 10 each, i.e., 50% of the Issued Share 
Ca]>ital in the Burma Corporation (1951) Ltd. as 
per the terms of the r(U)rganisation of Burma Corpo¬ 
ration Ltd., now in voluntary liquidation. The other 
50^;{) of the capital of Burma Corporation (1951) 
Ltd,, is owned by the Government of the Union 
of Burma, who under the Burma Constitution and 
the terms of the Heads of Agreement, have under 
certain conditions, the right to acquire the comjiany’s 
holding in Burma Corporation (1951) Ltd. 


Abridged Balance Sheet as at 31st December, 1959. 


£ 

Paid-up Capital .. .. .. 2,369,796 

Capital Reserve .. .. .. 191,651 

Sundry Creditors .. .. .. 4,622 

Proposed Dividend .. .. .. 70,530 

Unclaimed Dividends .. .. 27,084 

Profit carried forward .. 148,403 


Investment £ 

Burma Corporation (1951) Ltd. 

3,159,730 ‘B’ Shares of Kyats 10 each 
fully paid .. .. .. 2,369,797 

Government Securities .. .. 165,928 

Quoted Investments .. .. 142,168 

Sundry Debtors .. .. .. 69,123 

Taxation Recoverable .. .. 28,034 

Cash .. .. .. .. 47,036 


Total .. 2,812,086 


Total .. 2,812,086 
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Bunna MiiM Ltd.— (eoniii.) 


Analyses of Woriclng 


4 . 


As at Slst Darembar 

1051! 

1068 

1054 

1955 

1966 

1057 

1968 

1059 


£ 

£ 

£ 

r 

£ 

£ 

£ 

£ 

Capitul 

2,869.706 

2,360,796 

2,360,796 

2,309,706 

2,369,706 

2,369,706 

2,350,796 

2,360,797 

Capital llasorva 

167,126 

173,459 

174,045 

173,078 

176,033 

175,401 

181,405 

1,01,651 

Dividend, Interest and Agency 
Income 

13,620 

17,281 

54,227 

215,382 

259,987 

151,295 

88,064 

115,676 

Taxation .. 

00 

305 1 

1,07.3 

18,772 

18,094 

4,751 

1,340 

5,612 

Net Profit .. , 

100 

•912 i 

.34,306 

1 

170,810 

240,725 

120,450 

56,381 

88,461 

Dividend .. .. .. 1 

Nil. ; 

Nil. ! 

Nil. 1 

2i d 

3]^ d 

1| d 

1 d ; 


Carry Forward .. , 

100 ; 

*812 ; 

33,494 I 

86,360 ; 

111,.508 i 

\ 137,475 

130,084 ■ 

118,103 

VrieoM •• 

1 06 

] 37 ' 

2-:il j 

2 5(J , 

4 r»6 

312 

1- 7.5 ' 

1 82 

^ ‘V Lowest 

0-75 ; 

0-7.'i 1 

' 1 

l-l« j 

1 50 , 

2-00 

1-75 ! 

1 1 

1-22 ; 

J -35 


• Low. 


BURMA CORPORATION (1951) LTD. 
Abridged Balance Sheet as at 30th June, 1959. 



Kvjlts. 

Kyats,. 

Kvat.s. 

poul-up 

0,31,94,0(10 

I'ropertv 

Mine Division . . I7.0'2,21t) 

‘2,'27,49,279 

(.1)1 pit,'ll Re..^fives : 


Lrss J)t*}ir<‘(*iation . . iJtldithbOH 


I*re-iiic()!|)()rati«)n IVoftts loss e.sti 
ni.ited Taxotion thereon 


- 

20,11,702 

.‘•,'2,10,540 

Snieber k (Jenend Divn. i2,lf»,9r>d 
Lr.s's'Depreeiat ion .. 17,75,752 



Jhvidend E(]ii;tli.sati()n Rostn’w. 

:),‘2(I,(MX) 

'24,41,'201 


K’ec. Power Plant Kutni- 


ProNidcnt Fund Cfuitrilnit.ion 


tnr<‘, ftc. 5;>,01.715 

i/f.Ns D‘‘pi«H iation IS,S7,2,‘>2 


Provision for Taxati.m 

■20.(»2,!(00 

1 1.74,40.'5 

Sundry Cnsiitoi8 

0;!,0'>.'22l 

Net Jflot l . 

2 , 9 : 5 , 00 , 01,5 



<icolo'Uca! H,\[)’orMlion Fvpc'n •' 

0.91,220 

Ihtivdsitui i'ov Ihoposed l)i\idvnds 

•2-2,1 l.S II 

luvf( t 

1 . 9 : 5 , 0 : 5,874 



Stores 

1 .!:;,;io ,8lo 

Eiii}dovu‘s (Raluily Fund 

11,91,7.50 

Metals on Hand 

;5o.0:5,077 


Siind'v D(d)tors aiul .Ad\.i ocr.s, ote. 

94,9.5.240 

Profit (‘orrit'fi lonvuid 

1.22,040 

(^ush ■ 

01,.".i)Oc8.5 

Total .. 

7,9;4,9().50;! 

Total . 

7,9:s.9o,r)0;5 

Note .— 1 Kyat iso 

quill to Inh. 0(1. 

Kterlinir, /.r., IU*. 1 iijiproximateJy. 



Profit Figures (30 6 1959) 



Kyji trt. 


Kyiits. 

Sales . 

‘2,89,'29,-294 

Net iVofit . . 

27,:53,or,l 

Dejirociat ion 

ll.H'2,101 


Taxation 

2‘2,( 0,0( 0 

JKvideiid^j;, 



COLOUR-CHEM LTD. 

(Established in 1956) 


Registered Office : “ Fort Houbo ”, Post Box 
No. 1640, 221, Dadabhoy Naoroji Road, Fort, 
Bombay-1. Telegrams : ” Pigmentdve Tele¬ 

phones : 26-5151/5. 


Directors : Ramniwas Ramnarain Ruia, Dharam- 
sey Mulraj Khatau, Bliupatrai Mapjanlal (lliia, 
Charanjit Rai Dimior)^ Wilhelm Baelz, 

Uwe Weiiuann, Gerd Mueller and Charles Ruxton 
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Colour-Chem Lid.— 

sharp. Director’s QualifleatiOD: Shares for 
Ks. 2,5()0. Secretary: J. C. Nanda. Auditors : 
A. F. Forgiison & Co. 

Accounts closed as at 31 st March. Voting 
Rights : One vote for each share. Transfer Fee ; 
Ks. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

2,()0,(K)0 Equity Shares of Rs. 100 each 2,00,{K),(KK) 

Issued, Subscribed and Paid-up : 

1,()(),(K)0 Equity Shares of Rs. 100 each J ,(K),00,000 


Note.- Originally, only 30,000 Equity shares were 
subscribed for and 30,000 Ecpiity shares were subs- 
cril)od for by the foreign collaborators increasing the 
Subscribed Capital to Rs. 65,00,(X)0. In April, 


1959, 35,CXX) Equity shares of Rs. 100 each were 
issued at par for public subscription, increasing the 
Issued and Subscribed Capital to Rs. 1 croro. 

The Company manufactures Pigment Emulsions, 
Binder Materials and Pigment Powders. The 
Pigment Emulsions are marketed as “ Acramins ” 
and “ Imperons ’’ and Pigment Powders as “ Hansa ” 
and “ H(ilio ”, which arc registered trade names of 
equivalent products of the ('omT)any’s foreign 
collaborators, M/s. Far})cnrabrikcn Bayer AG, 
Leverkusen a ul M/s. Farbworks Itoechst AG, 
Frankfurt, W^‘st Germany. Pigment Emulsions and 
Binder Materials are used in Textile Printing and 
Pigment J’owders are c.onsumed by the Idant, 
I’rintiug Ink, JMastic and Rubber Industries. 

The Factory is situated at Balkuin Village, Thana 
on the Bombay-Agra Road and went into ])roduction 
in Apri 1-May, 1959. 


Abridged Balance Sheet as at 31st December, 1960 


Rs. 


Paid-up Capital 


Development Rebate Reserve .. 

,. 6,00,000 

Secured Loan 

046 

Unsecured Loan 

.. 7,52,351 

Ac,cept}inc(\s,. 

.. 8,00,686 

Sundry Creditors 

.. 15,29,072 

Share Application Deposit 

12,0)0 

Provision for Bonus .. 

30,000 

I’rovision of Taxation 

902 

IntcTcst on Loans 

3,847 


Total .. L3'7,9b,l()4 



Rs. 

Rs. 

Buildings 

. .‘i2,8(),846 


Lea.'i Depreciation 

70,890 



- - 

32,09,950 

Plant & Machinery, etc. 

64,07,920 


Le.'is Depreciation 

4,05,250 



- 

00,02,676 

Capital Ex]>euditure, etc 


10,97,070 


Net Block .. 

1,03,09,(196 

Stores, S})ares, etc. .. 

* • • • 

1,15,678 

Stock-in-Trade 


18,28,394 

Sundry Debtors and Advances 

10,09,421 

Ca.sh 


4,89,930 

Preliminary Expenses 

,, 

3,001 

Loss carried forward 

.. 

39,984 


Total .. 

1,37,90,104 


DHRANGADHRA CHEMICAL WORKS LTD. 

(Established in 1939) 


Registered Office : J)hrangadhra, Jiombay State. 
Teiegrams : “ Chemicals Teiephone : 31. 

Managing Agents : Sahu Bros. (Saurashtra) Privat e 
Ltd. Terms of Managing Agency : 1()^>(, of net 
j)rolitH. 

Directors : Hahu Shriyans I’rasad Jain {CJminnan), 
H. H. Maharana 8hri Raj Mayurdbvvaj Sinbji, 
K.C.I.E., Maharaja Raj Saheb of Dhrangadhra, 
Ramanlal Jjallubbai, Rairmath Goenka, T. S. 
Krishna, Gian Cband Jain, Gopaldas P. Parikh, 
Prcmchaiid Jain, Bbogilal M. Shah, Shashi Chand, 
P. C. Malhotra and S. R. Kaiwar. Director’s 
Quaiification : Shares for Rs. 5.(KM). Auditors: 
V. Sankar Aiyar & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting Rights: 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sttb-division or New Certificate Fee : Re. 1. 


Capital Authorised : Rs. 

1,00,000 Preference Shares of Rs. 1(X) 

each .. .. .. .. 1,00,00,000 

2,00,000 Equity Shares gf Rs. 100 each 2,00,00,000 

3,00,00,000 


Issued : 

60,000—6% (tax-free) Cumulative 
Redeemable Preference Shares of 
Rs. 100 each .. .. .. 60,00,000 

64,500 E(]|uity Shares of Rs. 1(K) each 
issued for payment in cash .. 64,50,000 

1,24,50,000 
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ubscribed and Called-up: 

Re. 

47,043 6% (tax-free) Ciinuilative 
Redeemable Preference Shares of 
Rs. 100 each fully called-uj) 

47,04,300 

10,500 Equity Shares of Rs. lOO each 
issued as fully jiaid-u]) to Vendors 
without. ])ayment Ixung received in 
cash .. 

10,5(),(XK) 

11,000 Eepiity Sliares of Rs. KX) each 
fully piaid in cash 

ll,(K),<Xt0 

43,()(X) E(|uit.y shares of Rs. !(>() eaedi 
fully e.ailed-u[) .. 

4;i,(X),(XX) 


1,11,51,300 

Less C{ills unjiaid .. 

96H 




(The Prejere^iee Shares are redeemable at par after 
10 yeart) from the date of isioie, on six metnlhs' notice, 
but in any event before years from, the date of issue.) 

Note. - Origiiuillv", the Autliorised ( ■af)ita.I was 
Ks. r>0 lakhs in h(),(KK) Kqiiity shares of Ks. ]()() 
each and 21,500 sliares were issued, witli llie t^aid-uj) 
Capital at Its. 21,50,000. In 11)55, tlie Authorised 


Dlirangadbm Chemieal Works Ltd.-—(oon^) 

Capital was increased from Rs. 50 lakhs to Rs. 3 
crores by the creation of I,(X),(XX>' 6% Preference 
shares of Rs. 1(K) each and 2,00/K)0 Equity shares 
of Rs. RX) eaeln Of these, 00,(KX) 6% tax-free 
Cumulative Ivedeenial)le Preference shares and 
43,(X)0 new ICcjuity tShares were issued to existing 
sharehohhus jtro rata, increasing the Issued Capital 
to Rs. 1 ,24,50,0(K). Only 17,043 Prefenme.e shares 
and 43,(KX) hhpiity shares were subscribed for 
increasing the Paid-U]) Capital to Rs. 1,11,54,300 
le.s.-^ R.s. 008 calls unpaid on Equil y slian-s. 

The (V)mpany owns two large chemical units, one 
at Dhrangadlira and the other, at Sahn[)Uram, 
Arnmuganneri P. 0., Tirunelvelli District, Mailras. 
It owns Salt Works at Kuda, fourteen miles from 
Dhrangadhra. 

The Dhrangadhra Works manufactures Soda Ash, 
Soda Butarb and Calcium (3df)ride. The rated capa¬ 
city of the So<la Ash IMant is 120 tons per day. The 
programme to raise it to 150 tons ])er day has been 
completeil and the plant wtmt into prodmdion. 

Initially tin* installed capacity of the SAHU- 
Pl'RAM (hiiislic Sovla IMant will be 30,000 tons ]>er 
annum by th(‘ 151ectrolyt ic Process. The })lant went, 
into production in 0)5!), the biggest (Viustic Soda 
Unit in India in resj)t‘C.t of rate<l capacity. 


Soda A.sh Unit: 

Dhrangadhra ” 
Gujerat State 

• 

Telegrams : 

** CHEMICALS ” 
Dhrangadhra 

• 

Telephone: 

31 and 67 


Telenram : “ SAHUJAIN ” BOMBAY Telephone : 25J218—19 

DHRANGADHBA CHEMICAL WORKS LTD. 

Pioneers in the manufacture of 
the famous ‘ HORSE SHOE * brand 
heavy chemicals 

« SODA ASH 

« SODA BICARB 

CALCIUM CHLORIDE 
lik SALT and 
High Rayon grade 

ELECTROLYTIC CAUSTIC SODA 

(98-99 per cent NaOH purity) 


C4austic Soda Unit: 

Sahupuram 
P. O. Arumuganeri 
Tinnevelly Dist. 
Madras State 


Telegrams: 
“CHEMICALS” 
Arumuganeri 


Telephone : 

KAYALPATNAM: 30 


MANAGING AGENTS: 


♦ 


SAHU BROS. (SAURASHTRA) PRIVATE LIMITED 


IS-Af Horniman Girder Tort, Bombay *1 
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Dbiangsdlm ChemlMl Woriu IM^emtid.) 

Abridged Balance Sheet as at 31st March, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 1,11,53,332 

Freehold Land 


5,99,899 

Reserves: 


Plant and Machinery .. 

1,28,16,607 


Capital .. 

5,10,293 

Less Depreciation 

54,92,620 


General .. 

49,00,(K)0 


-- 

73,23,987 

Dividend Equalisation 

2,56,684 

Buildings 

15,64,605 


Development Rebate 

11,099 

Less Depreciation 

7,51,760 


Secured Loans 

.. 2/25,4e3,412 


— 

8,12,845 

Interest Accrued 

2,46,091 

Elec. Lines, etc. 

19,46,779 


Unsecured Loans 

.. 12,76,389 

Less Depreciation 

4,86,149 


Interest Accrued 

21,982 


— - 

14,60,630 

Unclaimed Dividends 

31,827 


- 

— 

Deposits 

60,999 


Net Block .. 

1,01,97,361 

Provision for Taxation 

48,557 

Capital Work-in-Progress 


2,71,95,266 

Liabilities for Purchases 

.. 63,49,295 

Plant and Ma(;hiiiery under Erection . . 

20,92,656 

Provision for Proposed Dividends 

5,36,975 

Machinery-in-T rarfsit 


8,59,625 

Other Liabilities 

1,25,019 

Stores, 8})ares, etc. .. 


41,65,153 

Sundry Creditors 

.. 41,94,780 

Raw Materials, etc. .. 


44,17,204 



Stock-in-Trade 

.. 

7,62,291 



Sundry Debtors and Advances 

23,93,137 



Cash 

.. 

1,23,042 

Total 

.. 5,22,05,735 


Total .. 

5,22,05,735 


Analysis of Working 


As At 31st MarcU 

1956 

1957 

1958 

1959 

Aj at 31st March 

1956 

1957 

1958 

1969 


Rs. 

Rs. 

lU. 

Rb. 


Rs. 

Bs. 

Re. 

Re. 

f Proferonro 

Cspital 

t Equity 

31,91,900 

37,02,900 

42,04,300 

47,04,300 

Taxation 

1.50,000 



.. 

42,93,000 

4 3,00.000 

64,24,800 

64,40,032 

Net Profit 

25,47,733 

11,96,148 

2,82,406 

•1,75,788 

Reserves 

21,32,660 

65,24,746 

69,76,176 

66,78,076 

1 Transfer to Reserves .. 

20,60,000 

9,00,000 

11,099 

.. 

Loans 

48.66,849 

44,61.320 

64,78,467 

2.38.10,80 

Dividend % per annum 

(a) 9 

(a) 7i 

6 

A 

Stock-In-Trade 

1,95,111 

1.63,310 

18,66,605 

7,62,291 

Carry Forward 

1,11,234 

68,684 

9,989 

.. 

Sales 

1,10,77,126 

1,19,06,216 

1,16,84,083 

j 

1,54,15,489 

f Highest 

Prices ^ 

145 00 

122-50 

113-00 

178-00 

Depreciation 

87,66,065 

9,86.033 

9,62,386 

9.35,020 

f Lowest 

122-00 

96-00 

86-00 

86-00 


(a) Dividend paid out of Keierva. * Lobs. 


FERTILISERS AND CHEMICALS, TRAVANCORE LTD. 

(Established in 1943) 


Registered Office : Eloor, Udyo^fiinandal P.O., 
Alwaye. Telegrams : “ Fact ”, Udyogamaudal. 

Telephones : 48, AJwaye and 474, Ernakulam. 

Managing Director : M. K. K. Nayar. 

Directors : T. A. Joseph (Chairman), Dr. P. J. 
Thomas, K. Srinivasa Karayalar, K. P. Viswa- 
nathan Nair, Parayath E. Kanian Menon, P. M. 
Mathew, A. G. Menon (Nominee., Kerala G(tvt.), 
P. 8. Padmanabhan (Nomirute, Kerala (rcw/.), 
M. Abdussalam (Nominee, Kerala Govt.), S. R. 
Kaiwar (Nominee, OovL of Madras), K. R. K. 


Menon (Nominee, 1. F. C.), Dr. A. Nagaraja Rao 
(Noniwee, Govt, of India) and K. A. Varugis 
(Nominee, Managing Agents). Director’s Qualification: 
Shares for Rs. 5,()CK.). Secretary : A. Eamakrishnaier. 
Auditors : Suri & Co. and Varma & Varma. 

Accounts closed as at 31st December. Meeting in 
August. Dividends paid in September. Voting Rights: 
One vote for each share. Transfer Fee : nP. 50 per 
deed upto 49 shares and Re. 1 per deed for 50 shares 
and above. Sub-division or New Certificate Fee: 
nP. 50. 
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Capita] Authorised : Rs. 

5(),00,(X)() Equity SharoH of Rs. 10 each 5,00,(K),000 

Issued: 

42,r)0,(K)0 Equity Sliares of K.s. 10 each 4,25,(X),000 

Subscribed and Paid-up : 

34,59,774 Equity pShares of Rs. 10 each 
fully ])aki-up' .. .. 3.4.5.97,740 

Add Forfeited Shar(!.s (anioiiiit paid-iij)) 8,335 

3,4 (),()(),()75 

Note.— Ori^iiiiiHv, the Authoiised Capital was 
Ks. I,(KMKM)()() iii'lO,(){),()(K) Etpiity shares of Ks. 10 
each of which 2,r)(),0()() sliares were issued and paid-up 
with the ]'aid-iij) Cajiital at Ivs. 25 lakhs. In 
Septenibei, lOil, the Authorised Capitiil was in¬ 
creased to Ks. 5,()(M)0,tK)0 by tlit' creation of 4(),()(),(M)0 
Equity sliares of Ks. |() each. In A[>ril 1945, 
20,0(.),00U Equity shares of Rs. 10 each were issued. 
Of this tli(‘ then Travancore Covinnineiit took 
10,Ot),0(H) .shares, the then Cochin (}ov<*rninent 50,(HK) 
shares and Madras Ooverniuent 2,(M.),()(K) shares. In 
August, I94S, 20,00,000 Equity shares of Rs. lO each 
were issut'd at par to holders as on 20th July, 1948, 
in the projiortion of (‘ight new shares for every nine 
shart3s Indd. The Paid-u}) (.Capital now stands at 


Fertilisers and Chemicals, Travancore Ltd.— 

Rs. 3,45,97,740. Nearly 75% of the Paid-up Capital 
is held by various States as follows : 

Kerala .. .. .. 21,73,5(X) Shares. 

Andhra .. .. 1,47,600 „ 

Madras .. .. 2,56,933 ,, 


Mysore .. .. .. 5,467 ,, 

The Coni])any has an Ammonium Sulphate and a 
Supcrphos]»hate Plant at Eloor, Alwayc, with an 
iustalle.d cajiaeity of proihicing daily 4() short tons 
of Ammonia, 150 .short t ons of Ammonium Sulphate, 
15U tons of Suf)(T])hosphato and 310 t ons of Sul}>huric 
acid. The Company has also an Ammonium Chloride 
jilant. with a eafisieity of 25 tons jier day. The 
CoiUjiany holds shares to the face value of Rs. 25 
lakhs in the Travaneore-t'oi^hin Chemicals Ltd., 
whie.h has cstahli.sluid a (Caustic Soda plant with 
a capaeitv of 20 tons per day. 

A scheme of exjuiiysion of the. existing plants 
lias been taken in hand. The selii'ine of (‘xjiansion 
(consists in du])licating their Ammonia outjuit from 
4(,) to 80 tons ])(‘r day, inen^asiiig tlie production of 
Ammonium Suljihate from ]5<) tons to 225 tons ])er 
day and in the manufacture of a new vital h'liiliser, 
namely, Ammonium Phosphate at the rate of 
loo tons per day. 

It is proposed to exfiand the Nitrogen capacity 
from 20,(X)0 to 60,000 tons per yvsiw 



HOW DOES YOUR COUNTRY 
COMPARE WITH JAPAN 
IN FOOD PRODUCTION? 


Do you know Japan has as high an average 

yield of rice as 3765 lbs. per acre? Do 

you also know that India’s yield is as low as 799 lbs. ? 

But If our country doesn’t come anywhere near Japan 
In the field, there’s another side to the story. 

Japan uses a little under 200 lbs. of fertiliser 

per acre of agricultural land, and India—only 1.05 tbs. 

That makes all the difference in the world! 

The more fertiliser you use. the richer the 
harvest you reap—it’s as simple as that. 

N P K: 

Besides sunlight, rain, air and certain trace elements, 
the soil requires nitrogen, phosphate and potash. 
Starve the soil of its basic nutrients—and 
we starve! It’s as stark as that! 


IN THE SERVICE OF AGRICULTURE AND INDUSTRY 

FACT now produces: Ammonium gulphate. Superphosphate, 

NPK fertiliser mixtures, Anhydrous ammonia and Ammonium 
phosphate ; 

Sulphuric ecid. Ammonium chloride. Carbon dioxide end 
Sulphur dioxide; 


THE FERTILISERS AND CHEMICALS 
TRAVANCORE LIMITED. 

Udyoiamsndsl P.O. Kerala State 
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FertUlsers and Chemicals, Travanoore Ltd.—(coahj.) 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 

Paid-up Capital 

3,45,97,740 

Forfeited Shares 

8,335 

Development Rfd)ate Reserve 

14,62,(X)0 

Secured Tjoans : 


From Industrial Finance Corporation 


of India 

99,90.730 

From Batiks 

20,34,326 

Interest Accrued on above 

72,106 

Unsecured Loans 

7,35,892 

Due to Managing Agents 

4,02.534 

Adv^anee against Sale of Product s 

20,435 

Provision for Grat uity 

4,50,000 

Unclaimed Dividends 

46,806 

Sundry Creditors 

1,44,67,466 

Provision for Taxation 

1,28,252 

Pro[)Osed Dividends 

20,75,864 

Profit carried forward 

19,58,917 

Total 

6,84,51,403 




Rs. 

Land 

Buildings 

Le.s.v Depreciation 

’ 86,86,249 

;$5,63,960 

2,18,608 

-- 

51,22,289 

Plant and Machinery 
Leas l)(‘prt^ciation 

. 3,96,94,601 
. 2,22,06,131 


--- 

1.74,88,373 

Service E(jui])inent, etc. 
Leas Dcj[)ree,iat ioii 

. 26,83,101 

. 21,72,07.S 

5,11,026 


Net Block .. 

2,33,40,296 

D(‘velo}imei 11 P rojoct s 


2,30,59.613 

Investments 


25,70,396 

Stores, Sjiares, et(‘. . . 


54,95,778 

Stock-in-Trade 


50,73,083 

Sundry Debtors and Advances 

68,37,958 

Cash 

4V)tal . 

20,68,279 

6,84,51,4' 3 


Analysis of Working 


Am at 3lit December 

1051 

1952 

1053 

1054 

195.5 i 

1956 

1957 

1958 

! 1959 

1 

Capital 

lieMorvos 

Rs. 

3,46,97,740 

R3. 

3,45,97,740 

Rs. 

3,45,97,740 

R8. 

3,45,97,740 

.. 

R«. 

3,4 j,97.740 

Hr. 

3,45.97,7*0 

R'^ 

3,45,97,740 

Ra 

3.45,97,740 

11,26,000 

Rs. 

3.45,97,740 

14,62,000 

Loam 

Stook-i«-TraJe 

74,01,904 

6,68,111 

79,24,990 

24,38.757 

1,00,49,314 

53.15,836 

87.53,835 

8,24.212 

65,31.205 
23,57,67 4 

77,83,977 

11,3.8.051 

86,76,810 

17,15.755 

98.30,866 

9,26,820 

1,27,60,948 

50.73,083 

Salea 

Manufacturing Coit .. 

1,22,.62,758 
1,00,55,199 

97,85,626 

78,96,454 

89,67,871 

73,22,926 

2,03,48,803 

1,67,95,240 

1.88.23,701 

1,37,03,s;h 

1,82,75,651 

1.74.00,327 

2,47,10,073 

2,39,58,535 

Depreciation 

Taxation 

26,55,243 

28,16,,559 

27,08,436 

26.39,873 

20,51,287 1 
" ! 

20,35,456 

19,51,137 

21,97,980 ‘ 
1,28,.»66 1 

^ 22,11,223 

1,28,252 

Net Profit .. 

Transfer to Reeervee .. 

•10,83,735 

•15,81.819 

•19,04,600 

30.258 

1.3,97,437 1 

i 

8,25,765 

9,82,873 

37.49,040 

11,26,000 

39,32,627 

3,36,000 

Dividend % per annum. 
Carry Forward 

NU. 

•10,10,717 

Nil 

•26,92,636 

NU. 

•44,97,136 

Nil. 

•44,66.878 

Nil. ! 

•30,69,4*1 

Nil 

1 • 22,43,676 

Nil 

\ •7,08,211 

4 

4,38,154 

6 it) 
19,58,917 

Prices /HlRlwst 
\Ix)wett 

8-19 

6-08 

6-34 

3-50 

3-94 

2-94 

6-81 

3-41 

7 81 

4 87 

7 50 
6-37 

6-50 

3-80 

i 7-40 

1 8-05 

10-85 

7-22 


NoU.—ln 1946, tbe Company paid 3% Interest on the paid-up Capita! of £U. 26 lakhs. • Loss. (0 Taxable. 


METTUR CHEMICAL & INDUSTRIAL CORPORATION LTD. 

(Established in 1936) 


Registered Office : Mettur Dam K. 8., Salem Dt. 
Telegrams : “ Chemicals ”, 

Managing Agents : Seshasayce Bros. (Private) 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at fu’st Rs. 12 

lakhs and 5% on any sum over Rs. 12 laklis. 

Directors : Dr. P. S. Lokanathan (Chaimuin)^ 
S. Narayanaswamy, T. T. Rathnasabapathy Pillai, 
V. Swamy Iyengar, P. Shaik Mohidin, M. S. M. M. 
Meyyappa Chettiar, G. Sreenivasulu Clietty, R. V. 
Chockalingam, Dr. V. Subramanian, S. N. Pai 


(Nmnivee, hulustnnl Finance Corporation of India), 
K. K. Raman (Ex-Officio) and R. V. Ramani (Ex- 
Officio). Director’s Qualification : Shares for 
Rs. 5,000. Auditors : Suri & Co. and M. S. Krishna- 
swamy & Jagannathan. 

Accounts closed as at Slst March. Meeting in 
September. Dividends paid : Interim in February and 
Final in Se])tember ]>oth on Equity and Preference. 
Voting Rights : One vote for each share. Transfer 
Fee ; Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 
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Better Iivin9 through 
CAUVERY brand basic Chemicals 



CAUSTIC SODA 

(Solid, flakes and lye) 

LIQUID CHLORINE 

STABLE BLEACHING 
POWDER 
(33/37% available 

chlorine) 

BLEACH LIQUOR 

HYDROCHLORIC 

ACID 

CALCIUM CHLORIDE 
FERRIC CHLORIDE 
SULPHATE OF 

ALUMINA 
COMMON SALT 
BURNT LIME 
SLAKED LIME 

POTASSIUM 

CHLORATE 


we also make 


KAMADHENU REFINED OIL 


KAMADHENU VANASPATI 


CAUVERY BAR SOAP 


CAUVERY SUPER SOAP 


Mettor Chemical Industrial Corporation ltd.—(co»i«d.) 
Capital Authorised : Hs. 

2,()0/KK)—6% Cumulative Preference 
Shares of Rs. 10 each . . . 20,00,000 


28,00,(KK) Shares of Ks. 10 each 


Issued, Subscribed and Paid-up : 

2,0<»,(KK)--r,% tax free (Simulative 
Pref(T( Sli.'invs of Rs. 10 each 
OlHv {>ai(]-u)> (for cash) 

Kijiiity Shares of Rs. 10 rach 
fully |‘Hi(l-u|j (foi cash) 

45,(KK) Equity Shares of Rs. in each 
fully pai(i-u]) (for consithmation 
other than cash) 

l,95,OoO Equity Sh ireis of RR) 
each issued for ca ih 

‘i,00,0(M) Equity Sha-es of R.. 10 
each issued for ca h 

Add Amount paid-u]) on forfeite d 
shaiiis 


Add Share Premium Account 


2,80,00,000 


3,(i0 00,000 


2o,oo,(;kxi 

36,00,000 

-1,50,000 

19,50,000 

20,00,000 

1,535 

1,00,01,535 

6,42,206 


Debentures : Outstanding 


1,06,43,741 


. .Rs. 27,75,(H^ 


CAUVERY WASHING CAKES | 
^^BmETTUR SANDAL SOAP 


HE MEnUR OEMCAL & 
UIOUSTRUL CORPN. LIMITED. 

Mtttur Dam it S. Salem Dist. 

Managing Agents: 

SESHASAYEE EROTHEES PRIVATE LTD. 


In Octoher, 1940, the Company issue.d Rs. 6,00,CKX) 
—6% tax-free l)(4.)entures, redeemalile at par on 
15th April, 1951 and these were red(u-med in 1944 by 
a fresh issue of 4J% taxable Debentures for 
Rs. 16,IK),(X)0 redeemable on 15th September, 1959. 
In 1950, the Company negotiated with the Industrial 
Finance Cor])oration of India, for a loan of 
Rs. 40,(X),000 and issued Debentures for Rs. 40,00,(X)0 
carrying interest at 5% taxable, giving option to 
holders of the 4J% Debentures to take up this issue 
or receive payment in cash. Of this, Rs. 11,74,200 
Debentures got converted and the balance 
Rs. 28,25,800 were taken up by the Industrial 
Finance Corporation of India. These are redeemable 
in 1964 except the holding of the Industrial Finance 
Corporation of India, which is repayable in annual 
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Mettur Cbemloal & IndustrUil Corporation Ltd.—(eontd.) 

instalments. There is also a condition attached to 
these 5% Debentures that if the Company fails to 
pay interest on the due date the rate of interest to 
bo paid will be 5J%. On the Company selling the 
Pudiir Vanaspathi Factorj^ in December, 1951, 
Debentures for Ks. 20,C0,^^KX) wore redeemed. 

In April, 1953, the Company raised a loan of 
Rs. 5,(K),(X)0 as a second series of debentures from 
the Industrial Finance Cor})oration of India, ranking 
pari passu with the first seric3s, Ixjaring interest at 
6|% j)jr annum with a re})ate of if interest and 
instalments are paid regularly on the. stipiilat<?d date. 
Thw‘se are redeemable by annual instalments, the 
last instalnumt Ixung payable on 1st A])ril, 1900. 
At the sarri(* time the amount of »‘ach instalment 
of refund to th(i 5% Dobontuivjs hns been lialved 
with option to th#* Company to rcfuiy sums of 
Rs. 25,(X)0 and multiples thereof whenever they are 
in a j)osition to do so. Tlu'V’' were redeemed fully 
in 1957. 

For increasing the production of Caustic Soda, 
a loan of Ks.. 15 laklis has been obtained in August 
J959 from the Industrial Finance (Corporation of 
India, s(3(aired by the issue of a third s(;rit3s of first 
mortgage debtjiitures and on the same terms and 
in July 1900, the (company raised a loan of Rs. 33 
lakhs as a fourth series of Debentures from the 
Industrial Finance Corporation of India, ranking 
pari passu with the <‘xisting series of Debentures. 
Caustic soda production has l)een 8ie.])j)t3d up from 
13-5 tons to 20 tons p(‘.r day in 1959 and will be 
stepped up from 20 tons to 4.0 tons per day and 
a corresponding increasing of (Jhlorine to 35 tons 
per day in 1901 02. 

Note.- Originally, the Authorised (kjutal was 
Rs. 50,(i0,0OO',* Issued Capital Rs. I0,(K>,0(K) and 
Paid-ii}) Capital Rs. 5,^',0<M> in 3,500 0^’J, ProA^rence 

shares of Rs. KM) each, Ks. 50 y)er share yjaid, 00,(XX) 
Equity sliares of Rs. 10 each Rs. 5 per share paid 
and 50,0(X) Deferred shares of Re.. 1 each nP. 50 ])er 
share paid. In 1939, the balance of calls wt^re made, 
making the shares fully paid and raising the Paid-up 
Capital to Rs. i0,(X)000. In 1941, the Paid-up 
Capital was increased to Rs. 15,5O,0(X) by the issue 
of 50,CX0 Equity shares of Rs. 10 each at a premium 
of Rs. 2 per share on a pro rata basis, and 50,000 
Deferred shares of Re. 1 each at a premium of Rs. 2 
per share at one Deferred share for every Rs. 30 
face-value of shares hold. In 1942, the Paid-up 
Capit.al was increased to Rs. 16,(K),000 by the issue 
of 50,CKX) Deferred shares of Re. 1 each at a premium 
of Rs. 4 per share at one Deferred share for every 
Rs. 31 face-value of shares held and in P’ebruary, 1943, 
to Rs. 26,00,OCX) by the issue of 1,(X),00'J Equity 
shares of Rs. 10 each at a premium of Rs. 7-50 per 
share, at one new Equity share for every Rs. 16 
face-vahie of shares held. In March, 1946, the 
Authorised Capital was increased from Rs. 60,00,000 


to Rs. 1,C0,(K),(XX) by the creation of 5,00,OCX) Equity 
shares of Rs. 10 each. In March, 1946, the Deferred 
shares were converted into Equity shares in the 
proportion of one Equity sliare for 3J Deferred shares 
held, thus extingiiisliing tlio Deferred Capital In 
A])ril, 1946, the Paid-up Capital was increased to 
Rs. 44,()(),(X)0 by the issue of l,50,rXX) Equity sliares of 
Rs. 10 each at a jireinium of Rs. 2 50 j)or share, at 
three new Equity shares for every Rs. 52 fa,ce,-valu(3 
of shares hold, and again in 1947, to Rs. 60,50,000 
by the issue of 16,500—Preference, shares of 
Tls. 100 each at par at one Preference, share for every 
Rs. 266 67 face-value of shares held. 

In August, 1959, 1,95,000 Plquilv sbare.s of Rs. 10 
each, Rs. 5 payable on application, out of tbe un¬ 
issued shares forming part of tlu; Aiit]joris(*d (\‘ij)ital 
of the Com])any were issued at par both to share¬ 
holders of Equity and Preference shares as on 29th 
August, 1959, in tlio pro})ortion of one new p]qiaty 
share for every three Equity shares and ten new 
Equity shares for every three Preference shanis heid, 
ranking pari passu with the existing Equity shares 
increasing the Issued and Paid-up Capital to 
Rs. 70,25,001). Calls of Rs. 2 50 (*/ich on Equity 
shares were made on 5ih January, 1960 and 15th 
February, 1960, incrcasiug the Issued and Paid-up 
Capital to Rs. 80,(X),000. 

On 12th September, 1960, it w’<is decided to 

(i) increase the Authorised (filial from Rs. 1 
crore to Rs. 3 crores. 

(ii) sub-divide the existing Preference Shares of 
Rs. l(X) each into 10 shares of Ra. 10 
each, and 

(iii) issue of 2,00,0(X) Equity Shares of Rs. 10 
each from out of the unissued shares form¬ 
ing part of the Authorised (’apital, to both 
Preference and Equity Shareholders as on 
12th September 1960 in the proportion of 
one new Equity Share of Rs. 10 each for 
every worth of Rs. 40 Equity and/or Prefer¬ 
ence Share Capital held. The new shares 
will not be. entitled to participate in any 
interim dividend declared for the year 
1960-61. 

With this issue, the Issued and Subscribed Capital 
increased to Rs. 1,00,00,000. 

The Company has also subscribed Rs. 10 lakhs as 
capital to the Rayon Grade Caustic Soda Plant at 
Alwaye, managed by the Travancore Cochin Chemical 
Ltd., the balance of shares of that Company being 
heid by the Fertilisers and Chemicals Ltd., and the 
Government of Kerala. 

The Company manufactures Caustic Soda, Liquid 
Chlorine, Bleaching Powder, Vegetable products, 
Stable and non^stable Soaps and Potassium 
Chlorate. - 
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Mettur Cbemlcsl Se Induitrbil CorpontfOD Ltd.— 
Abridged Balance Sheet as at 81st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital .. 

79,25,044 

Land 


37,676 

Share Pr(3mium Account 

6,42,206 

Buildings 

22,81,141 


Forfeited Shares 

6.65 

Less Depreciation 

9,75,509 


General Reserve 

3,22,000 


13,05,632 

Deferred Taxation Reserve .. 

7,20,(X)() 

Plant & Machinery 

. 1,12,63,.586 


Gratuity Reserve .. 

2,30,000 

Less Depreciation 

60,07,440 


Development Rebate Reserve 

5,.52,224 

— 

52,56,146 

Debentures 

27,7r),(HK) 

Furniture, etc. 

7,59,921 


Secured Loans : 


Less Depreciation 

3,74,519 


From Banks 

1 03,r>‘J5 

— 

3,85,302 

From Managing Agents .. 

5,51,442 


- 


Unsecured Loans .. 

24,()0() 


>iel Block . . 

69,84,756 

Interest on above .. 

L5,4H7 

Li vestments 


14,31,902 

Sundry Creditors .. 

11,57,025 

Woik-in-Progress . . 


38,575 

Provision lor Taxation 

12,81,573 

Stores, S]»a.res, etc. 


34,96,956 

ProvisioTj for Proposed Dividends 

4,50,a)0 

Sto(;k*in Trade 


11,52,217 

Unclaimed Dividends 

2,75,917 

Sundr}" Pebtors and Advances 

22,52,388 

Profit carried forward 

12,716 

Advance. Pa vine n1 of 

Tax 

14,74,933 



(.'ttsll 


2,11,187 

Total .. 

1,70,42,914 


Total .. 

1,70,42,914 


Analysis of Working 


Ai at Slit March 


1061 

1952 

1963 

1954 

1956 

1056 

1957 

1068 

1069 

1960 



Eb. 

E». 

Eb. 

E8. 

Eb. 

Eb. 

E). 

Eb. 

Eb. 

Es. 

r Prafarenoc 
Capital i 

t Equity 

.. 

20,00,000 

20.00,000 

20,00.000 

20,00.000 

20.00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20.00,000 


40,49,346 

40,40,345 

40,49,346 

40,49,345 

40,49,345 

40,50,000 

40.60,656 

40.50,656 

40.60.000 

60.25,044 

DabantuxM 


40,00,000 

20,00,000 

10,25,000 

23,30,000 

20,00,000 

18,75,000 

16,00,000 

16,00,000 

14,00,000 

27.76,000 

BMervM 


11,76,067 

t6.42,206 

6,42,206 

0,42,206 

6,42,206 

6.42,861 

7,63,206 

2,70,240 

5,24,224 

22,36.480 

Loant 


3,72,142 

8,21,167 

4,76,328 

.. 

42,154 

.. 


88,739 

14,71,790 

6,78,967 

Btock-lO'Tradt 


11,43,270 

14,03,840 

5,84,428 

7.96.533 

10,98,210 

9,88.216 

11,58,126 

7,61,707 

10,06.087 

11,52,217 

8al« 


80,75,592 

78,43,241 

63,63,804 

63,06,785 

66,66.709 

87,27,686 

96,88.912 

1,17,02,577 

1,21,37,346 

1,17,32,349 

Dapraciatiou 


2,65,617 

4,73,217 

4,80.006 

7,06,376 

6,36,100 

6,60,778 

C.30,523 

6.76,568 

6,56,305 

6,95,685 

Taxation 


.. 

26,318 



f1,26,000 

14,76,000 

7,00,000 

9,48,410 

7.25,000 

4,76,000 

Net Profit 


1,12,881 

4,66,269 

*28,911 

8,81,949 

3,66,148 

4,89,549 

5,05,578 

7,55,378 

7,82,165 

15,00,600 

Tranifor to BeBorrea 


.. 


.. 

.. 


00,500 

60,600 

1,40,240 

2,53,014 

3,60,090 

Divldand % per annum 


SU. 


m. 

8 | 


7* 



8'8 

m (t) 

Carry Forward 


42,006 

21,842 

•2,0«9 

18,858 

6,408 

8,168 

11,1,081 

30,413 

18,969 

18,969 

rHlgheet .. 
PrleM < 

1. Loweet .. 


8>94 

7-10 


fi-75 

1(M)6 

10-87 

10-12 

12-4 

18-66 

(a)15-25ei 


6-19 

4-69 

3-^1 

5-12 

8-81 

8-81 

S-36 

9 

61-10 

12-00 


t After treniferrltiR Et. 5,82,862 to write off the lost on the sale of Pudur Factory and also Share and Debenture issue expenses. 
t Deferred Taxation. • Loss. (o) Upto October 1060. (<) Taxable. 


MYSORE CHEMICALS & FERTILISERS LTD. 

(Established in 1937) 

Registered Office : P 0. Box No. 8, 1129, Vani B. M. Krishnan {Govt. Director), K. H. Sreenivasan, 
Vilas Road, Mysore-l. Telegrams : “ Chemi K. Subba Rao Ramaswam}^, S. Ramaiidthan, 
Telephone : 5 Dharmaprakasa L. S. Venkaji Rao, N. Narayanappa 

Directors: T. Shamanna (Chairman and Government and G. Sivappa. Director’s Qualification : 500 
Director)^ B. M. Abu Baker (Oovernment Director), Shares. Secretary : A. Ganesh. General Manager: 
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THE MADRAS STOCK KXOHANOK OFFICIAL YICAR BOOK 1969-60 


Mysore Cbemleab A FertiUsers 1M,^contd.) 

C. Krishna Miirthy. Auditors : B. K. Riima- 
dhyani & Co., S. Santhappa & Co. and S. Krishna- 
Rwaniv & Co. 

Accounts closod as at 31st March. Meeting in 
I)«H(‘iid)cr. Dividends paid in January. Voting 
Rights : On(‘ vote for each .shan^ Transfer Fee : 
nP. 20 per share subject, to a maximum of K.s. 2 per 

Sub-division or New Certificate Fee : nP. 50. 

Capital Authorised and Issued : lis. 

r),(K),(!(M) E([uity Shares of Rs. j.) c.ach . r)(»,(K),()(iO 


Abridged Balance Sheet 

Rs. 


Paid Up fJap'ital 

.. 21,HI,220 

CeruTal R(‘S(^rv{‘ 

.. 6,93,227 

Dividend Equalisation Fund . . 

35,000 

Rcstu’ve for Ibqiairs and Rc.ne.wals 

.32,(KX} 

l)(^V(0o[)iuent H<*bato Reserve . . 

. . 2,43,928 

Employees’ Cratuity 

99,t)6H 

Repairs and Maintenance Fund 

939 

UnclainuMl Dividends 

19,037 

Provision for Taxatioi^ 

.. 8,73,(XX} 

Proposed Dividends .. 

.. 2,48,122 

Sundry Creditors 

.. 11,42,714 

Profit carried forward 

11,452 


Total .. 50,10,307 


Subscribed, Called and Paid-up : lis. 

2,48,122 Equity Shares of Rs. 10 each 
for cash. 

Note. In December, 1959, the Authorised Capital 
was increased from Rs. 25,(K),00G to Rs. 50,00,(X)0 
by the creation of 2,50,(H''O shares of Rs. 10 each. 

The (Jovernimmt of Mysore suliscribed for 

25,(KX) shares of tlui nominal value of Rs. 2,50,(XX' 
and have the ])ower‘ to nominate thre(i Directors 
including tlu* (Chairman and Managing Director. 

It is proposed to itistal a new 50 tons Sulphuric 
Acid plant and a Superphosphate Plant. 

as at 31st March, 1960 


Rs. 

Ks. 

l.arid .. 

6,982 

Buildings .. .. 8,04,925 

//c,s‘.s‘ l)iqmH‘iation .. 5,72,631 

2,32,294 

Plant and Macliineiy . . '13,84,558 

L(‘.ss Dcpn^ciation .. 32,89,460 

10,95,098 

Water Works, etc. . . 2,90,(>43 

Less Depreciation .. 2,18,535 

72,108 

Capital Works-in-Progross 

77,327 

Net Blo(*k .. 

14,83,809 

lnv(‘.stments.. 

3,00,976 

Stores, S})ares and Raw Materials 

13,22,292 

Stock-in-Trado 

4,52,670 

Sundry Debtors and Advances 

3,99,192 

Advance Payment of Tax 

5,28,429 

Ciasli 

13,62,939 

Total .. 

59,10,307 


Analysis of Working 


Ah ut 

Slat March 

1951 

1952 

1963 

1954 

1956 

1956 

1957 

1968 

1959 

1960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Re. 

Capital .. 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

Reserves 

6,66,776 

6,98,775 

6,68,776 

6,88,000 

6,88,000 

6,88,000 

6,86,000 

6,71,284 

8,99,876 

10,04,165 

Loans 

3,43,314 


4,33,821 


4.54,960 

4,80,445 

2,21,476 

3.20,867 



Stock-In-Trade 

6,01,960 

1.60,»&e 

4,69,290 

2,62,561 

6,10,424 

5,25,120 

1,70,151 

4,07,834 

5,72,814 

4,62,670 

Depreciation 

1,34,609 

1,18,174 

43,087 

1,64,901 

1.20.414 

1,27,013 

1,61,763 

1,82.285 

3,03,704 

3,62,084 

Taxation 

1,87,000 

2.07,616 

69,688 

.. 

1.17,866 

54,801 

1,30,600 

1,88,439 

2,17,299 

8,60,641 

Net profit 

2,35,726 

2,67,798 

1.13,110 

1,23,812 

1,30,639 

1,16,666 

1,30,762 

1,28,070 

8,36,442 

8,44,748 

Transfer to Reserves 

•• 

60,000 


.. 




1,284 

2,28,591 

96,068 

Dividend % per annum 

9 

9 

(a) 

5 

5 

6 

6 

5 

5 

10(0 

Carry Forward 

20,261 

14,741 

1,660 

1,802 

13,880 

6,486 

12,176 

17,003 

10,884 

11,462 

r Highest .. 

Frloes 1 

i. Lowest .. 

13-00 

11-37 

S-62 

12-26 

11-87 

9-60 

8-56 

8-AO 

10-86 

t 11-00 

10-87 

8-62 

7-69 

9-00 

0-60 

8-37 

6-70 

6-80 

7-76 

0-80 


(•) AfUr taking Ri. *0,000 from DlTidaad Ramm. (f) Taxable. t Upto October, 1000, 
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MYSORE CHEMICAL MANUFACTURES LTD. 

(Established in 1938) 


Registered Office : (jhickbanavar P.O., Bangalore 
District. Administrative Office : 7, Narasimharaja 
Road, Bangal<)ni-2. Telegrams: “Alum”. Tele¬ 
phones : 43H7 and 2357. 

Directors : 8. Kamanathan [Chairman funJ Man'ifj- 
ing Director), Dliarniaprakasa I\l. V. V(‘crapj>a, 
R. Ariinachalain, S. Mani, W S. Ramakrishnan, 
and Tkdirain J)o(d-or. Director’s Qualification : KX) 
iSlianiS. Auditor : ,1. Srinivasan 

Accounts closed as at 31st. Marcl\ Meeting in 
December. Dividends ])aid in D<!ccnibcr liotJi (*n Pre¬ 
ference and Kquit)^ Voting Rights : One \a)te for 
eaidi share. Transfer Fee : nP. 12 }>er share with a 
maximum of Re. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. Either or Survivor Clause : 
Recognised 

Capital Authorised : Rs. 

ta.\-fre(‘ (Simulative. Pre¬ 
ference Shares of Rs. 10 each .. 2,00,(MK.) 

1,30,0(K) Equity Shanus of Rs. 10 ea.ch 
fully [)aid-up .. . . .. 13,(.K),000 


i5,(K),tKX) 


Issued and Paid-up : Rs. 

20,(KK1—6% tax-free, (cumulative Pre¬ 
ference Shares of Rs. 10 each fully 
})aid-iip., .. .. .. 2,00,(K)0 

()0,0(K) Equity Shanks of Rs. 10 each 
full}’* paid-up issued for cash . . G,(X),(X)0 

20,000 Equity Shares of Rs. 10 (*.ach 

(1959 bonus) .. .. .. 2,00,000 

10 , 00,000 

Note. Originally, the Autliorised 0.]uta1 was 
Rs. 5 laklis and the Pa.id-uj) (hpital Rs. 3 lakhs 
in 30,0(K) Equity shares of Rs. 10 each. The Paid-up 
Capital was increased in 1911 from Rs. 3,00,(XX) to 
Rs. 5,00,(KX)})y the issue of 20,(KK) -0^.^, tax-free (himu- 
la.(iv(‘. Prcfenmcc shares Rs. 10 v^arli, at par in the 
f>ro])ortion of 2 Prefer<uic(' shares for every 3 Equity 
shares ludd. In Se[)teml)er, 1957, the Authorised 
Capital was increased from Rs. 5 lakhs to Rs. 15 lakhs 
by the i.reation of 1 laWi Equity sliares of Rs. 10 each 
and 30,(K)0 Equity shares of Rs. 10 eacli wt^ri^ issuiul 
at ]>ar ranking pari passu with the existing Equity 
shares to holiii^rs as on 27ih Sc])t(;mber, 1957 in tlie 


M. C. M. 

Copper Sulphate 99/100% 

Conforms to /. S. 1. Specification 

Excellent Fungicide for Spraying Coffee, Areca, Rubber, Grape, Vine, Paddy, Colton, 

Coconut and Food Crops, etc. 

Produced by the largest makers of Copper Sulphate in India at their most up-to-date 
factory at Chikbanavar near Bangalore 

ALSO 

SULPHATE OF ALUMINA, 1/2% IRON 
SULPHATE OF ALUMINA, IRON FREE 
CRYSTAL ALUM (AMMONIA ALUM) 

LUMP ALUM (POTASH ALUM) 

Factories: 

CHIKBANAVAR (Bangalore Dist.) and BELAGULA (K. R. Sagar P. O.) 

For prices and terms ivrite to : 

MYSORE CHEMICAL MANUFACTURES LTD. 

(Administrative Office) 

7, NARASIMHARAJA ROAD, BANGALORE-2 

Telegram : * ALUM \ Bangalore Telephone : 4387 
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Mysore Chemical Manufactures Ltd.— {contd.) 

})roj>ortjon of one new share for every share held 
increasing the Lssu(?d and Paid-up Capital to Rs. 8 
lakhs. In 19r>9, a sum of Rs. 2 lakhs was capitalised 
out of Reserviis for the issue of 20,000 Bonus Equity 


Abridged Balance Sheet 

Rs. 


Paid-up (Vi])it{il 

.. 10,()0,(M)() 

General Keservt^ 


I)e.veloj)nu‘nt Re})atc Reserve .. 

52,189 

Dividend Kcjualisation Reserve 

.. 2,(l0,(i(K) 

Secnn'.d Loans 

.. 15,67,955 

Unsecured Loans 

.3,240 

Provision for Taxation 

.. 3,31,929 

Unclaime.d Dividtmds 

11,2.58 

Sundry Creditors 

.. 1,40,061 

Advances, Deposits, etc. 

57,387 

Projjosed Dividtiiids . . 

.. 1,72,<XH) 

Profit carrifal forward 

85,186 


Total .. 38,21,205 


shares of Rs. 10 each to holders as on 2nd May, 1959, 
in the proportion of one bonus share for every three 
Equity shares held, increasing the Issued and Paid-up 
Capital to Rs. 10 lakhs. 

as at 31st March, 1960 


Rs. 

Rs. 

Land .. 

6,289 

Buildings .. .. 3,91,525 

Less Depreciation 1,24,95f) 

2,6G,569 

Plant and Machinery .. r),2G,0'^2 

Less Dejircciation .. 3,83,775 

1,42,307 

Motor (Urs, etc. .. 1,93,<^72 

Less Depreciation . . 87,148 

1,06,721 

Net Block 

5,20,889 

1 nvn‘stinents 

2,08,406 

Stores, Raw Materials, etc. 

14,47,063 

Stock-in-Tradc 

3,31,376 

Sundry Debtors and Advances.. 

13,03,464 

Cash 

10,007 

Total 

38,21,205 


Analysis of Working 


At At 

HaTob 

1951 

1952 

1953 

1954 


1956 

1957 

1958 

19.59 

1960 


Re. 

Be. 

Be. 

Re. 

Be. 

Be. 

Be. 

Bs. 

Bs. 

Bs. 

r Preferenct 

OaptUH 

t K<iuity 

2.00,000 

2,00,000 

2,00.000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00.000 

2,00.000 

2,00,000 

S.00.000 

3,00,000 

3.00,000 

3,00,000 

3,00,000 

8,00,000 

3,00,000 

6,00,000 

6,00,(K)0 

8,00,000 

lUiervas 

4,00,000 

4.00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

6,51,750 

6,34,448 

4,52,189 

Stock-in-Trad* 

80,229 

1,91,260 

1,39,446 

1,86,827 

81,494 

97,251 

6,87,407 

7.08,509 

4,17,242 

3,81,376 

Depreciation 

21.249 

20.149 

19,382 

82,680 

47,174 

76,443 

64,707 

68,844 

74,208 

64,925 

Taxation 

46,000 

30,500 

88,000 

43,000 

92,000 

1,09,000 

2,20,000 

1,80,000 

8,20,000 

8,20, 00 

Net Front 

71.189 

49.329 

65,106 

84,626 

88,086 

1,00,810 

1,72,613 

1,08,910 

2,30,902 

2,33,791 

Diridend % per annum 

12J 

10 

10 

mj 

20 

20 

20 

20 

20 

20(0 

Carry Forward 

21.963 

29,283 

42,888 

67,614 

68,600 

97,410 

1,98,023 

24.933 

41,187 

85,187 

fHlgheei .. 

15-25 

18-76 

12-37 

17-00 

28-25 

26-60 

24-62 

21-65 

25-36 OE. 

t27-S7 

Ftieee { 

f Loweet .. 

11-00 

12-19 

11-00 

11-62 

16-37 

28-12 

16-50 

14-75 

19-00 XR. 

24-50 


(0 Taxable. t Upto October, 1960. 


POLYCHEM LTD. 

(Established in 1956) 


Registered Office : 45-47, Apollo Street, Fort, 
Bombay-1. Telegrams : “ Polyohemic ”, Tele¬ 

phones : 25-4259 and 25-1301. 

Directors : Ramdas Kilachand (Chairman), 
K. M. D. Thackersey, Gulabchand Hirachand, 
Ramnivas Ramnarain Ruia, Ambalal Kilachand, 
B. K, Daphtary, Ratilal E. Shah, E. H. Huggins 


and C. B. Branch. Director’s Qualification : Equity 
shares for Rs 5,0(X). Auditors : Nanubhai & Co. 

Accounts closed as at 31st March. Meeting in 
September, Dividends paid in October. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : nP. 25 per share. Sub-divislon or New Certifl- 
eate Fee : nP. 50. 
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Capital Authorised : Rs. 

80,000- -7J% (taxable) Redeemable 
(Cumulative First Preference Shares 
of Rs. 50 each .. .. .. 40,00,0(K) 

80,(XX) Equity Shares of Rs. 50 each.. 40,(X),(XK) 

1,40,(XX) Unclassifred Shares of Rs. 50 
each .. .. .. .. 70,(X),(XX) 


1,5(),(.X),(X)0 

Issued and Subscribed : 


80,(XX)-' 7|% (taxable) Redeemable 
Cumulative First Preference Shares 
of Rs. 50 oacli .. 

4(»,(K),(K»0 

80,000 Equity Shares of Rs. 50 each.. 

4(I,(K),(«K) 

Carried over .. 

W,(K),(K)0 

Abridged Balance Sheet 

Paid-up Capital 

Rs. 

79,99,290 

Capital Reserve 

740 

Development Rebate 

8,85,639 

Dividend Fund 

10,(XK) 

General Reserve 

12,00,000 

Provision for Taxation 

17,10,502 

Unclaimed Dividends 

37,887 

Sundry Creditors .. 

13,65,218 

Proj)Osed Dividends 

7,40,000 

Profit carried forward 

27,844 


Total 1,39,77,120 


Polychem } 

Ra. 

Brought forward ., 80,00,OCX) 
Less Calls unpaid .. _ 710 

79,99,290 


(Of the abovpf 12,000 Equity shares have been 
allotted as fully paid-up otherivise than in cash to Dow 
Chemical Co.) 

The Preference shares are redeeimble at par after 
15 years from the date of issue on six months' notice. 

The Comj)any inamifactures “ STYRON ” Polysty¬ 
rene Plasti(\s Moulding Materials (Powder, Granules 
and Slieets) Plant at 4r>-A, Gliodbunder Road, 
Goregaon, Bonibay-(>2, with a capacity of 12 million 
lbs. per annum. 

Note. —It is proposed to issue one new share for 
every share at par, subject to Government sanction. 

as at 31st March, 1960 



Rs. 

Rs. 

Land 


7,88,672 

Buildings 

12,83,877 


Less Depreciation 

1,23,G78 


— 


11,60,199 

Machinery, ete. 

37,44,201 


Less Depreciation 

10,73,507 



—- 

26,70,694 

Not Block 

4fU975^ 

Buildings under Erection 


35,(X)0 

Investments 


5,198 

Stores, etc. 

• • * • 

3,96,608 

Raw Materials, etc. 


25,77,788 

Stock-in-Trade 


11,15,216 

Sundry Debtors and Advances 

18,94,706 

Cash 


33,33,039 


Total .. 

1,39,77,120 


Analysis of Working 


Af at 31«t March 

1000 





Rs. 

Capital .. 




70,00.200 

KMcrroB 




20,06,370 

StcDCk'in-Trade 




11,15,215 

Sales 




1,68,12.554 

Depreciation 




4,57.868 

Taxation 




17,50.000 

Net Profit 




10.50,661 

Transfer to Beaenree 




10,60.000 

Dlridtod % per annum 




11 (0 

Garrr Forward 




27,844 


(0 Ikttbtt. 
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SHIVRAJPUR SYNDICATE LTD. 

(Established in 1905) 


Registered Office : “ Killick Houso P. B. No. 
]()9, Hoijk*. Street, Port, Bonibay-l. Telegrams: 
“ Shtvanksr ”, Bombay. Telephones: 26-2311 
(6 lines). 

Managing Agents : Killick Industries Ltd. Terms 
of Managing Agency : 10% of net profits, subject 
to a minimum of Ks. 50,000 per annum. 

Directors : A. N. Haksar {Ex~()fficio, Director and 
Chairman), R. (J. Saraiya, N. K. P(^tigara, Jagmohan- 
das M. Mehta, S. M. Shah, M. R. Chinoy and H. J. 
MacQiieen. Director’s Qualification : ioo Equity 
Shares. Auditors : A. E. Ferguson & Oo. 

Accounts elosiid as at 3<ith November. Meeting in 
Jum;. Dividends paid in June. Voting Rights : One 
vote for <iaeh sluin’. Transfer Fee ; Re. 1 jK',r deed. 

Sub-division or New Certificate Fee ; Re.. 1. 

Capital Authorised : Rs. 

2,50,(,K)0 Shares of Rs. 10 each .. 25,(M 1,000 


Subscribed and Called-up : 

97,637 Shares of Rs. 10 each issued for 
cash fully paid .. .. .. 9,76,370 

Carried over .. 9,76,370 


Rs. 

Brought forward .. 9,76,370 

7,000 Shares of Rs. 10 each issued as 
fully paid to Vendors and Lessors 
of Pani Mines .. .. .. 70,(KX) 

10,46,370 


Note.- Originally, thii Authorised Ca]>ital was 
Rs. 7,50,000 in 75,000 Equity shares of Rs. lO e.ach 
of wldcli 50,000 Equity shares were issiuul with 
the Issued and Paid-np ('a])ital at Rs. 5,00,000. 
In 1920, 2,5(tO Equity shanks of Rs. 1<I e.ach were 
issued at par rata to the existing sliandiohlms 
increasing the Issued and Paid-up (Aipital to 
Rs. 5,25 000. In 1951, 17,500 Equity shares of 
Rs. 10 each wen* issiuid at par to (existing shareholder s 
])ro rata inc.ri’.asing tlu^ Issued and Paid np Capital 
to Rs. 7,00,0()0. In Novmnb(!r, 1955, tin* Authoiised 
Capital was increased to Rs. 25,00,000, by the 
creation of 1,75,000 Equity shares of Rs. 10 each. 
In September, 1958, 35,000 Equity share,s of Rs. 10 
each were issued at par to hobhu’s as on 25th Oct-ober, 
1958 in the ])roport.ion of one new share for every 
two Equity shares held, irien^asitig the Issued 
Capital to Rs. 10,50,0(10 and the Paid-up Capital 
to Rs. 10,4(3,370. 

The Company works Manganesi^ Mines and Mineral 
deposits in thii Paiich Malials District of Gujarat 
State and exports Manganese ore, mainly to U.S.A. 


Abridged Balance Sheet as 

at 30th November, 1959 



Rs. 


Rs. 

Paid-uj) Capital 

10,46,370 

Land and Mines 


Reserves : 


Buildings 

21,16,293 

General .. 

20,CKJ,<KX) 

Less Depreciation 

7,20,441 

Mine Develo])ment ami Prospecting .. 

28,57,410 



Dividend Ihpialisation 

12,25,(XX) 

Machineries and Plant .. 

41,10,737 

Development Rebate 

4,(X),(X)0 

Less Depreciation 

18,07,387 

Staff Welfare 

4,75,(X)0 

_ 

_ 

Gratuity 

4,15,0(t0 

Mine, Tramways, Rolling 


Workmen’s Com])tmsiition .. 

50,(X)0 

Stock, etc. . . 

39,36,639 

Unclaimed Dividends 

38,346 

Less Dcpreiuation 

12,70,262 

Secured Loans 

18,61,535 

. _ 


Interest on above 

51,256 



Unsecrured Loans 

1,410 

Net Block 

Sundry (^editors 

13,36,281 

Investments 


Export Duty Refund Claims .. 

57,921 

Work-in-Progress 


Provision for Taxation 

30,07,442 

Stores, Sj>arc8 and Tools 


Provision for Current Dividend 

5,22,900 

Stock-iii-Trade 


Profit carried forward 

4,756 

Advance Payment of Tax 




Sundry Debtors and Advances 



Cash 



Total 


1,54,10,627 


Rs. 

2,510 


13,89,852 


23,03,350 


26,66,377 


63,62,089 

3,02,390 

1,21,699 

19,46,014 

34,93,027 

26,81,372 

4,81,717 

22,319 


1,54,10,627 


Total 
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Shimjpur Syndicate Ltd.— {conid.) 

Analysis ol Working 


At at 30th November 

1 

1060 

1051 

1052 I 

1053 

1054 

1055 

1056 

1967 

1968 

1050 


Rb. 

R8. 

Rb. 

R8. 

Rs. 

Rs. 

R8. 

Rb. 

Rb. 

Rs. 

Capital 

5,25,000 

6,00,300 

6,00,570 

7,00,000 

7,00,000 

7,J)0,()()0 

7,00,000 

7,00,000 

7,00,000 

10,46,870 

Betervei 

7,38,000 

8,23,000 

10,58,000 

28,00,000 

37,00,000 

47,00,000 

66.50,000 

61,80,000 

64,82,410 

65,42,410 

Stock-In-Trade 

Output of Manganese 

6,24,670 

8,80,120 

0,06,100 

11,85,944 

20,84,408 

37,91,068 

34,46,434 

24,24,233 

23,19,397 

34,93,027 

Ore (Tons) 

36,054 

82,830 

81,232 

1,00,347 

06,405 

01,427 

83,238 

02,748 

91,626 

70,422 

Ore Sales .. 

20,81,038 

73,03,434 

1,50,50,067 

1,48,20,561 

1.18,53,308 

1,15,23,478 

1,68.08,258 

1,73,98,906 

1,44,68,800 

H6,66,278 

Depreciation 

46,807 

88,240 

1,50,856 

2,32,341 

3.10.464 

3,60,493 

4,40,923 

5,89,230 

4,27,074 

5,15,842 

Taxation 

85,166 

3,75,706 

12,66,600 

11,26,000 

10,75,000 1 

12,2.5,000 

21,50,000 

15,75,000 1 

14,50,000 

60,000 

Net Profit .. 

1,80,880 

6,40,360 

21,68,242 1 

22,21,270 

23,50,304 

23.23,501 

14,97.824 

11 ,,33,038 

8,60,932 

41,870 

Transfer to lleserves 


85,000 

11.36,000 

8,42,000 

9,00,000 

Id,00,000 

0,50,000 

5,50,000 

2,75,000 

1,85,000 

Dividend %pcr annum 

17i 

35 

70 

80 

80 

80 

80 

80 i 

80 

50(0 

Carry Forward 

800 

3.428 

13,897 

32.358 

13,381 

21,661 

9,485 

52,523 

57,000 

4,766 

f Highest 

Prices 

5(V-50 

60-50 

65-25 

66-50 

70-50 

117 50 

I 117 50 

i 

05-00 

121-00 

105-50 

[ Lowest 

30-00 

37- 75 

43-50 

52-00 

58-00 

65-00 

1 78-00 

72-00 

XR. 78-80 

78-00 


(0 Taxable. 


SYNTHETICS AND CHEMICALS LTD. 

(ESTAJILJSHKI) JN 1900) 


Registered OfTlce .Apoilu Fort, 

lioinhav-l. 

Directors: Tiili idns Kiljudiaiid, Itanidas Kdacliiintl, 
Klloi' Ilcilry Walter Dale Waugh, 

li » Daral shaw SlirolT, Tratapsihh Mathuradas, 
1. K and Kislioit'Maiieklal Preriuhand. 

Biieetor’s Qualification : Shares for Rs. 5,(Kh). 
Auditors : Dalai & Shall and Nanuhhai <& Co. 

Voting Rights ; One vote for eatdi share. Transfer 
Fee : Fs. 2 jx r dt'ed. Sub-division or New Certificate 
Fee : Ke. 1. 

Capita] Authorised : Ks. 

ir),()(),(K)() Equity Shares of Rs. 1(X) 
each .. .. .. .. If),00,00,(XK) 


Issued ; 

4,.00,000 Equity Shares of Rs. 1(X) 
each .. .. 4,50,00,000 


associates and friiuids and 1,12,500 Equity Shares by 
the Firestone Tire k Rubber (.Vi. of Akron, Ohio, 
U.S.A. and the balance 1,05,500 Equity shares 
wer(‘ ofTered for }>ublie subs(‘ri])tion in May 1900. 
Of the above shares of Rs. 100 each, only Rs. 50 per 
share was paid-uf) with the I\aid-up Capital at 
Rs. 2,25,011,(KK). A tirst call of K-^. 25 per share was 
made on 30th ScpteiTiber, 190)1), increasing the 
paid-up capital to Rs. 5,37,50,1)00 and the final call 
will be made on or ladbre 31st Decernlier, 1960. 

The Company was fornu'd for the manufacture of 
synthetic rubbers and latices of the butediene type 
with a capacity of 20,000 long tons per annum 
known in the United States as CR-^S rubbers and 
latices. A styrene Plant with a capacity of 9,1 KX) 
long tons per annum and a Rutadien Plant with 
capacity of 15,000 long tens per annum will be 
set up for the supply of raw materials for the 
Synthetic Rubber Plant. 

The factory is to be located near J^areilly, Uttar 
Pradesh. 


Subscribed and Paid-up : 

4,50,000 Equity Shars of Rs. 100 
each, Rs. 75 per share ])aid-up .. 3,37,50,000 


Note. —Out of the issue of 4,50,000 Equity Shares 
of Rs. 100 each, 1,72,000 shares were taken up by 
Kilachand Devchand & Co. Private Ltd., Directors^ 


The Comj:)any has entered into an Agreement 
with Kilachand Devchand & Co. Private Ltd. and 
the Firestone Tire & Rubber Co. of Akron, Ohio, 
U.S.A. on 30th January, 1960, who will provide 
required techincal information, and will be respon- 
vsiblc for procurement, engineering, construction and 
initial operation of the plants and all attendant 
facilities. 
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TATA CHEMICALS LTD. 

(Established in 1939) 


Registered Office : “ Bombay House Bnice 

Street, Fort, Bombay-1. Telegrams : “ Tatakem 

Telephone : 259141. 

Managing Agents : Tata Industries Private Ltd. 
Terms of Managing Agency On a sliding scale on 
the not profits at 10% on the first Rs. 10 lakhs to 
4^0 ^ver Rs. 1 crore asper the (’ompanics 

Act, 1956. 

Directors : J. R. B. Tata {Ex-Officio Chair7nan)y 
Sir Oowasji Jehangir, Barty O.B.E., k.c.t.e., Tulsidas 
Kiiachand, J. 1). Chokshi (Special Director)^ R. G. 
Saraiya, P. M. Vissanji, General Maharaj Rajendra- 
siiihji and P. A. Narielwala. Director’s Qualifica¬ 
tion : Sliares for Rs. 5,000, Auditors : S. B. 
Billiinoria & Co. and N. M. Raiji & Co. 

Accounts closed as at 30th June. Meeting in 
Novembc'.r. Dividends J)aid on Equity and 
Preference in November. Voting Rights : One vote 
for eacdi share. Transfer Fee : nP. 25 per Equity 
share subject to the following maximum on any one 
transfer : 

(i) where the number of shares is 4 to 25, 

Rc. 1 ; 

(ii) for every further 25 or lesser number of 

shares an additional sum of Re. 1 ; 

(iii) limit of Rs. 500 on any one transfer. 

On Preference : nP. 25 per share subject to a 
maximum of Rs. 500 on any one transfer. Sub¬ 
division or New Certificate Fee : Rcu 1 per Preference 
and nP. 50 per Equity. Renewal Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

2,50,(KX)—5% tax-free Cumulative 
Preference Shares of Rs. 100 each.. 2,5(),00,(XX) 

50,00,000 Equity Shares of Rs. 10 each 5,(K),(X),000 
25,00,000 Unclassified Shares of Rs. 10 
each .. .. .. .. 2,50,00,000 

10,00,00,(XX) 

Issued : 

(a) Shares issued as fully paid-up 
pursuant to a contract, without payment 
being received in cash ;— 

7,750—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 7,75,000 

37,0(.X) Equity Shares of Rs. 10 each.. 3,70,CXK) 

2,71,888 Equity Shares of Rs. 10 

each allotted as fully paid-up under 
options I, II and III clause (7) of the 
Debenture Trust Deed .. .. 27,18,880 

Carried over .. 38,63,880 


Rs. 

Brought forward 38,63,880 

(b) Shares issued for payment in 
cash : - 

52,250.5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 52,25,(XX) 

10,19,112 Equity Shares of Rs. 10 each 1,09,11,120 
11,20,(X)0 Equity Shares of Rs. 10 each 1,12,00,(X)0 

3,T2,()(U)()() 

Subscribed and Called-up : 

59,970—5% tax-free Cumulative. Pre¬ 
ference Shares of Rs. 100 each .. 59,97,000 

13,99,599 Equity Shares of Rs. 10 each 1,39,95,990 
11,20,000 Equity Shanks of Rs. 10 each, 

Rs. 5 per share paid .. . . 56,00,(X)0 

'2~55^92,990 

Add Forfeited Shares (amount paid- 
up on 30 Preference and 401 Equity 
Shares) .. .. .. 3,410 


2,55,96,4(X) 

Debentures : 

5% Mortgage ‘A' Debentures 

(1955-56) Outstanding .. Rs. 25,00,000 

Issued in 1942, Rs. 35,fX),000—4% Convertible 
First Mortgage Debentures in 35,(KX) units of Rs. KK) 
each, of which Rs. 27,18,880 worth were converted 
into 2,71,888 Equity shares of Rs. 10 eacli fully 
paid and balance Rs. 75,100 wore redeemed on 15th 
January, 1948. 

Issued in July, 1945 at par 4% 'A' Debentures 
1945-55, Rs. 50,00,000 of which ‘A' Debentures 
of Rs. 25,(K),()(X) have been issued for cash and 
Rs. 25,(X),0(X) ‘A' Debentures pledged with Imperial 
Bank of India, Bombay, interest payable on 15th 
January and 15th July. 

On 28th June 1955, the date of repayment was 
extended to Slst July 1965, and the rate of interest 
increased to 5% as and from 1st August, 1955. 

Note. —Originally, the Authorised Capital was 
Rs. 5 crores in 2,50,(X)0--5% tax-free Cumulative 
Preference shares of Rs. 100 each and 25,00,(X)0 
Equity shares of Rs. 10 each, of which 60,0()0 Pre¬ 
ference shares and 6,50,000 Equity shares were 
issued and the Paid-u]) Capital was Rs. 1,25,85,350 
as all the Preference shares and only 6,48,535 Equity 
shares were subscribed for. By allotment of Equity 
shares totalling in all 2,71,888 in conversion of the 
Debentures worth Rs. 27,18,880 from time to time 
the Subscribed Capital was increased by 30th June, 
1945 to Rs. 1,52,18,880 and the Paid-up Capital 
to Rs. 1,52,15,280 including forfeited shares of 30 
Preference shares and 40 Equity shares. In 1954, 
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the Issued Capital was increased from Rs. 1,52,18,880 
to Rs. 2,()0,00,0(K) by the issue of 4,78,112 Equity 
shares of Rs. 10 each at par in the proportion of one 
new Equity share for every two Equity sJiares held 
on bth J)ecein})er 1954, increasing the Paid-up 
Ca])ital to Rs. 1,99,90,400. 

In November, 1957, the Authorised Capital was 
increased from Rs. 5 crores to Rs. 10 crones by the 
creation of 25,00,000 unelassilitMl shares of Rs. 10 
each and 25,00,000 Equity sliares of Rs. 10 each. 
Of this 11,20,(M)0 Equity shares of Rs. 10 each were 
issued at par to holders as on 2()th l)(icember 1957, 
in the j)ro])ortion of 4 new Equity shar(!S for every 
5 existing Equity shares h(ild, increasing the Issued 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

2,r)5,96.4(K) 

Premium on Share's .. 

7,()2,2f)H 

Capital Reserve (Contributions rec(*iv(‘d) 


General Rest'.rve 

.‘5,20,080 

Development Reserve 

2,30,000 

Gratuity Reserve 

1,27,800 

Debentureis 

2.'),00,000 

Loans Secured 

If) ,4 0,578 

Interest Accrued on above 

08,039 

Loans Unsecunal 

1,10,77,984 

Interest Accrued on above 

38,094 

Provision for Taxation 

19,28,571 

Unclaimc.d Interest ami Dividend 

1,24 ,.541 

Dnclainu'd Did)entures 

2,998 

Sundry Deposits 

2,87,193 

Sundry (^editors 

00,13,016 

Provision for Proposed Dividends 

13,05,884 

Profit carried forward 

2,736 

Total .. 

5,27,07 ,.593 


Tata Obemleals Ltd.-^(eontdO 

Capital to Rs. 3,12,00,000 and the Hubscribed and 
Paid-up Capital to Rs. 2,55,96,400. 

The Company was formed in 1939 for the manu¬ 
facture of salt, by-products of salt, alkalies and 
heavy chemicals, and took over the Okha Salt Works 
Ltd., and the Mithapur Factory of the Pion(^er 
Magnesia Works Ltd. The P5ictory is situated at 
Mithapur, Okhainandal, Bombay. The Company 
have the rights for 99 rears granted by former 
Baroda (lovernment, for the manufacture of salt and 
use of raw materials such as limestone. 

The Managing Agency was originally with Tata 
Sons Ltd., and was transhuTed to Tata Industries 
Ltd. in January, 1946. 

as at 30th June, 1958 


Rs. 

Rs. 

jjand 

1,67,628 

Buildings .. .. 45,76,714 

Lm* Depreciation .. 14,87,620 

30,89,094 

Plant and Machinery^ .. 2,72,12,449 
Lca'.s’D epreciation .. 1,30,16,416 

1,41,96,033 

Townshi]), Salt Works, 
etc. .. .. 1,37,78,846 

Depreciation .. 26,44,280 

1,11,34,560 

Net Block . . 

2,85,87,321 

Investmt'nts 

6,91,120 

Stores, etc.... 

l,03,3f),70i6 

Stock-in-Trade*) 

09,18,820 

Sundry i)(d)tors and Advances 

54,72,983 

Cash . 

7,00,043 

Total .. 

5,27,07,593 


Analysis of Working 


Am SOih June 

1949 

1960 

1951 

1952 

1968 

1964 

1966 

1966 

j 1957 

1968 

f Preference 
CapiUU 

f Equity 

Rs. 

69,97,000 

Rs. 

69,97,000 

Rs. 

69,97,000 

Rs. 

59,97,000 

Rs. 

69,97,000 

Rs. 

60,97,000 

Rs. 

59,97,000 

Rs. 

59,97,000 

RS, 

69,97,000 

Rs. 

69,97,000 

92,18,280 

92,18,280 

92,18,280 

92.18,280 

92,18,28U 

02,18,280 

1,81.73.220 

1,38.00,400 

1,39,99,400 

1,95.99.400 

Debentures 

25.00,000 

26,00,000 

26,00,000 

26,00,000 

25,00,000 

26,00,000 

26,00,000 

26,00.000 

25,00,000 

26,00.000 

Beeervee 


.. 





0,62,268 

12,62,268 

16,19,888 

17,10.952 

Loans .• 

1.01,06,438 

1,01,26,472 

98,78,680 

1,04,39,703 

1,08,66,660 

80,46,017 

61,02,468 

96,74,031 

1,24,68,069 

1,27,24,096 

Stock-In-Trade 

43,14,223 

24,11,364 

33,28,307 

24,07,972 

88,82,069 

88,01,806 

44,80,088 

68,71.198 

60,98,893 

69.18.820 

Oroae Sales ., 

69,27.696 

1,11,96,800 

1,30,98,621 

1,42,87,686 

1,61,60,418 

2,00,14,288 

2,18,82.676 

2,88,16,666 

2,05,68,919 

8,41,70,397 

Depreciation *. 


9.00,000 

16,60,000 

12,26,000 

17,60,000 

24,72,782 

18,00.000 

26,00,000 

20,66,680 

17,25,000 

JfetProftt 

3,01,626 

18,109 

4,44,667 

4,44,840 

7,84,795 

12,28,181 

13,66.026 

16,84.488 

10,94,672 

13,10,188 

DlTldend % per annum. 

m 

Nil 

NU 

NU 

NU 

NU 

NU 

7i 

8 

n 

Carry ITonrard 

66,871 

68,980 

28,265 

8,696 

£0,800 

67.671 

67,607 

84,426 

9,667 

8,786 


14-26 

16-412 

17-60 

18-94 

11-62 

20-76 

10-81 

20 26 

18-66 

18-24 

meea ^ 

[.Loweet 

7-6S 

10-04 

11-26 

8-60 

S-Sl 

11-26 

14-44 

16-00 

12-66XB. 

12-20 
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TRAVANCORE CHEMICAL AND MANUFACTURING CO., LTD. 

(Established in 1943) 


TRAVANCORE CHEMICAL & 
MANUFACTURING CO., LTD. 

Post Box No. 19, ALWAYE 

(KERALA STATE) 

Telegrams : Telephone : 

“ POTASH AlWaye 131—Alwaye 

Factories at: ALWAYE & KUNDARA 


Authorised Capital ... Rs. 25,00,000 

Issued and Paid-up 
Capital ... Rs. 16,00,000 


Dr. P. KRISHNAMURTI. m.a.d.Sc. 

Managing Director 

BOARD OF DIRECTORS : 

Sir C. V. RAMAN, F.R.S.. N.L. 

Rajyasevaniratha 

Sri S. CHATTANATHA KARAYALAR, m.a.,b.l.m.p 
Rao Sahib G. P. VENKATARAMA SASTRY, BA. 

Dr. P. KRISHNAMURTI, M.A.. D.Sc. (Ex-ofpdo) 

Sri S. NARAYANASWAMY 

Sri K. NARAYANASWAMY, B.Com. 

Sri M. O. NARASIMHAN 

Sri M. G. ACHYUTHAN NAIR (Ex-ofpdo) 

MANUFACTURERS OF: 

Copper Sulphate 

Copper Oxychloride Technical 
56/58% Copper 

Copper Oxychloride Wettable Powder 
50% Copper 

Sulphate of Alumina, Iron free 
Sodium Aluminate 
Chlorate of Potash 


Registered Office : Post Box No. 19, Manjurnmel, 
Alwayc, Kemia State. Telegrams : “ Potash 

Telephone : 131 — Alwaye. 

Directors : S. (jhattanatha Karayalar (Chainmn), 
Sir C. V. Raman, (». P. Vonkatarama Sastry, 
S. Narayanaswamy, K. Narayauaswainy, M. 0. 
Narasimlian, J\T. (1. Aohyiithan Nair (Ex-offirio) and 
Dr. P. Krislinainiirti [Mcnrnging Director). Direc¬ 
tor’s Qualification : Share.^^ for Rs. 2,5(K;. Auditors : 
Sankaran & Raman. 

Accounts closed as at. 31st March. Meeting in 
August. Dividends paid in Sojitemher. Voting 
Rights : One vote for ea-ch share. Transfer Fee : 
nP. 12 j)er share with a maximum of Re. 1 jier doeAl. 

Sub-division or New Certificate Fee : Re. J. 


Capital Authorised : 

Rs. 

2,50,0(X) Shares of Rs. 10 t*.aeh 

25,(K),0()0 

Issued, Subscribed and Paid-up : 

30,000—0^% tax free Hedeonuible 
Cumulative Preference Shares of 
Rs. 10 (^aeli, issued for cash 

3,(K),()00 

1,30,000 Equity Sliares of Rs. 10 eacdi 
issued for cash fully called and 
paid up.. 

13,()(),()(X) 

Add Share Premiuni 

3,312 


16,03,312 


{The Frefcreme shires are redeemable at par at any 
time after 31st July, 1963 on 3 months' notice.) 

Note. —Originally, the Authorised Capital was 
Rs. 10 lakhs in 1,00,000 shares of Rs. 10 each, with 
the Issued and Paid.up Capital at Rs. 3 lakhs in 
30,(K)0 Equity shares of Rs. 10 each. Tn 1956, the 
Issued and Paid-up Cay)ital was increased from Rs. 3 
lakhs to Rs. H lakhs by the issue of 20,000 Equity 
shares of Rs. 10 each and 30,(X)0—6J% tax-free 
Redeemable Cumulative Preference shares of Rs. 10 
each both at jiar, to holders as on 30th June 1956 
in the proportion of two Equity shares for every 
three Equity shares and one Preference share for 
every one Equity'share held. In August, 1957, the 
Authorised Capital was increased from Rs. 10 lakhs 






MINING And chemicals 




Travaneore Chemical and Manufacturing Co., Ltd.—(con^.) 
to Rs. 25 lakhs by the creation of a further 1,50,000 proportion of three Equity shares increasing the 

Unclassified shares of Rs. 10 each. At the same Issued and Paid>u]) Capital to Rs. 13,tK),000. The 

time, 20,000 Equity shares of Rs. 10 each being the new shares rank for dividend from Ist October, 

unissued l)alance of the Authorised Capital were 1959. 

issued at par to holdt'.rs of th(^ Equity and Preforence 

shares as on 20th August, 1957, in the proportion In August, 1960, 30,(X)0 Equity shares of Rs. 10 
of one Equity share for every four Preference and/or each were issued at par to holders as on 22nd 

Equity shares held, increasing the Issiu^d and August, 1960 in the proportion of three new Equity 

Paid-up Capital to Rs. 10 lakhs. In August, 1959, shares for every ten shares held, increasing the 

30,000 Equity shares of Rs. 10 each were issued at Issued and Paid-up Capital to Rs. 16,00,000. The new 

par to holders as on 20th August, 1959, in the shiires rank for dividend from 1st October, 1960. 

Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. ]3,0(),00() 

Land 


36,562 

Share Premium Account 

3,312 

Buildings 

.. 5,10,894 


Development Rel.ate. Reserve. . . 

],(>4,2K7 

Depreciation 

95,728 


Secured Loans 

5,79,921 


-- 

4,15,166 

Provision for Taxation 

1,41,108 

Plant and IVLu liinery 

.. 12,07,7-19 


Unclaimed Dividends 

705 

Lrs.< Depriu-iation 

4,99,109 


Sundry Creditors 

1,.56,771 


- - 

7.08,:Do 

Ihlls Discounted 

1.55,363 

Furniture, etc. 

49,876 


Provision for Propostul Dividends 

1,,54,2,S6 

Lrss Depreciat icn 

11,818 


Profit carried forward 

72,165 



38,058 




Net Block .. 

11,98,126 



Investments 


25,376 



Stores, Spares, Raw Materials, etc. 

5,77,476 



Stock-in-Trade 


2,63,601 



Works-in-Procoss 


78,150 



Sundry Debtors and Advances 

5,18,193 



Cash 


6,996 

Total 

.. 26,67,918 


Total .. 

26,67,918 


Analysis of Working 


As at Slst March 

1951 

1952 

1953 

1054 

1955 

1956 

1957 

1958 

1959 

1960 




Its. 

Its. 

' 

llH. 

Its. 

Its. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

f Creferenco 
Capital < 

fEiiwity .. 



.. 






3.00.000 

3,00,000 

3,00,000 

3,00,000 



3,00,000 

3,00,000 

3,00,000 

3,00,000 

3.00.000 

3,00,000 

5,00,000 

7,00,000 

7,00,000 

10,00,000 

Bestryts 



3,312 

3,312 

3,312 

3,312 

.3,312 

3,312 

3,312 

6,423 

69,440 

1,07,699 

Loans 






6,990 



1,44,691 

4,56.553 

11,14,928 

5,79,921 

Stock-In-Trade 



4,032 

1,848 

3,300 

37,430 

9,475 

1,140 

1,226 

2,10,350 

3,08,7.50 

2,63,601 

Grots Sales 



1,07,083 

1,26,198 

1.20,944 

1,07,738 

1,04,619 

3,06,729 

3,91.750 

11,16,235 

21,14,861 

82,81,926 

Depreciation 



17,616 

l.'>,821 

24,061 

18,438 

19,610 

21,018 

22,591 

70,003 

81,794 ! 

1,02,213 

Taxation 




18,225 

12,200 


11,500 

55,000 

70,000 


60,000 ■ 

1,40,000 

Net Profit 



6,279 

18,595 

18,859 

•4,927 

19,775 

61,885 

70,711 

1,43,291 

1,73,157 

2,42,648 

Transfer to Reserves 










1,07,000 

64,017 

38,069 

Dividend % per annum 



m. 

6J 

61 

NiL 

5 

20 

6 

7 

10 

15 (0 

Carry Forward 



301 

236 

846 

•4,581 i 

193 

1,678 

13,132 

1,673 

22,062 

72,106 

•• 



•• 

•• 

•• 

•• 

•• 

16-76 

15-76 

14-12 

15-81 

t 18-50 

t Lowest .. 

•• i 


•• 

•• 

•• 

•• 

•• 

14-00 

14-12 

11-00 

12-00 

16-12 


* Lots (f) Taxable. t Upto October, 1960. 


6.50 
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THK MADRAS STOCK KXCHAKGR OmOIAL YEAR BOOS 


I AtOrnffCOTTAI. 
MaDUIU* * 


ARUPPUKOTTAJ SRI )AVA VILAS(Private) LTD. 

fH.O; ARUPPUKOTTAL/ 


riulayarpalayam road 
t.B.HO. 15b 
MADURAI. 

The Seles Meneser« 23rd Jum 1960 

Messrs. Ashok Leyland Limited^ 

Bank of Mysore Buildings, 

M.S.C. Bose Road* 

K_A D H A S-1. 

Dear Sir, 

There are fifteen A«hok leyland Conets in our fleet of 
61 buses. The first Comet was put on the road on 1-1-58. Wi 
are operating them on mofussil routes and none has experienced 
any major breakdown so far. 

Considering the mounting passenger traffic on the one 
hand and the indifferent road conditions on the other we 
unhesitatingly say that the 203" wheelbase Leyland chassis is 
Ideally suited to tackle both the problems* It is the only 
chassis available in India with the largest seating capacity 
(we are able to seat 66 persons in all) and it withstands the 
severe running strain over long distances* 

In fact the dependability and economy of the Ashok 
teyland Comets are so convincing that we are thinking of 
replacing the existing vehicles with them* 


Thanking you 


Yours faithfully, 

Por ARDPPDKOTTAI SRI JAYA VIUS (P) LTD., 


This tesiimoniaJ explains I 

enormous, popularity "n o«?" 5o 

world. The exactinfr 

nnc craicsmanship makes Lcv^^m^ 
•he most wanted vehicle today/ ^ 

flshok 




COMET 

- precision built to give 
•asting service 

ashok leylahd limited 

Hnnore. Madras 
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ASHOK LEYLAND LTD. 

(Established in 1948) 


Registered Office : Ennore, Madras Telegrams : 
“Leyind’\ Telephones: 512r)G, 312G7, 51268, 

512G9 & 55674. 

Directors : Sir A. Tiainaswainy Miidaliar, k.(\s.t. 
(Chairmav), A. E. L. (Mfinaqinf] Dhrctor), 

8ir Henry S|)urri<‘T 1. (J. Macintosh), 

I). (4. Stokes, Mrs. Rakslia Saran. A. ■\r. M. Mimigappa 
Chettiar and N. Sundaresan. Director’s Qualifica¬ 
tion : Shar<\s for Its. 5,000. Secretary : K. N. 
Gopalan. Auditors : M. S. Krishnaswami <fe Ja^an- 
nathan and 8uri & Co. 

Accounts dosed as at 31st IhxMonlMT. Meeting in 
May. Dividends paid in .June. Voting Rights : One 
vote for t;ach Equity share. Transfer Fee : Rs. 2 per 
dciul. Sub-division or New Certificate Fee : Re. 1. 
Capital Authorised and Issued : Rs. 

2,00,00,000 E(iuitv Sliaies ol' Rs. 5 

each.. .'. .. .. 10,00,00,000 

Paid-up Capital (as on 31 do 19Go) : 

60,57,5314 Equity Shares of Rs. 5 

each fully ])aid-u}» . . .. 3,02,S7,()574 

Note. —Originally, the Anllioriscd (Capital was 
Rs. 2 crores in 10,40,(.K.)0 'A’ Equity share,s of Rs. 15 
each and 8,80,000 ‘B’ Equity shares of Rs. 5 each, 
2,G0,(MK) ‘A’ shares and 2,20,(H.K) ‘B’ shares were 
issued with the Issued (/a]»ital at Rs. 50 lakhs, and 
(jiily 1,42,859 ‘A’ shares and all the ‘B’ shares 
were subscribed for, with the Paid-up Ca[)ital at 
Rs. 32,42,885 less Rs. 3,335 calls in arrears. In July 
1951, l,tX),000 ‘B’ Equity shares were issued at par 
to holders of both 'A’ and ‘B' shares as on 16th July 
1951 in proportion to their holdings and in December 
1951, 1,(K),(KK) ‘A’ sliares of Rs. 15 each and l,00,t KH) 
'B’ shares of Rs. 5 eacJi were issinul at ])ar to holders 
of both ‘A' and ‘B' shares as on 27th December, 1951 
in proportion to their holdings. With these two 
issues, the Issued Capital got increased to Rs. 75 lakhs 
and the Paid-up Capital to Rs. 54,56,800 in 2,82,751 
'A' shares and 2,43,087 'B’ shares, i.e., of the two 
issues only 22,751 ‘A’ shares and 23,087 ‘B' shares 
were subscribed for. 

In 1953, the Company submitted a ]>rogramme for 
the progressive manufacture of Leyjand Commercial 
Vehicles and got the ap])joval of the Government of 
India in March 1954. As additional capital over a 
period of six years approximating to Rs. 1 crore 
required was not available in India, an agreement 
was entered into in 1955 with Leyland Motors Ltd., 
England, whereby they should make available pro¬ 
gressively capital upto Rs. 36 lakhs and thereafter 
Indian and Leyland Motors Capital to be made 
available in the proportion of 3:2. At the same time 
the Rs. 15 'A' shares were converted into 3 Equity 
shares of Rs. 5 each and the Rs. 5 ‘B" Equity shares 
into 1 Equity share of Rs. 5 each, all such shares 


ranking pari pasm in all respects and as on 31st 
December, 1955, the Paid-up Capital was Rs. 54,56,800 
in 10,91,360 Equity shares of Rs. 5 each. 

On 21st June, 1956, it was decided to issue, 
15,00,000 shartis of Rs. 5 each of which 4,00,000 
shares were issued at j)ar to Leyland Motors, JOiigland, 
increasing the Paid-up Caj)ital to Rs. 74.56),800. 
On 6th IS5)vember, 1956, the balance 11,00,000 shares 
were issued at ])ar increasing the Issued (Capital to 
Rs. 1,29,56,8(K). In terms of the Agrceuumt dated 
5th December, 1955, Leyland Motors should hold 
40%, i.e., 10,36,515 shares and the Indian share¬ 
holders sliould hold 15,51,515 shares. Since, Jj(*yhind 
Motors were holding 4,4o,()()() shares, 5,9<),5i t shanks 
of Rs. .5 each were, r<^s('rved for tlifun and 5,03,456 
shares of Rs. 5 each were offered to tlie Indian 
shareholders as on r)th December 1956), in the 
proportion of 19 new Equity shares for every 
4o Equity shares held. Only 91,1 IS sliares were 
subscribed for by Indian sharejjoldcrs. L*y!a.nd 
Molors applied for th(‘ allotnamt of 5,911,511 shares 
b’lt as their holding in the company should he 
limited to 40% of tie*, total Paid-up Caf)ital in terms 
of their agn^c.iuent w'ith the. Com]>anva])prov»‘d bv the 
Governnuuit of India, only 3,20,00t.) shar(\s were 
issiKul to them and the, })alancc 2,76,541 sliares 
remained to be issued. With this, tie* Paid-up 
Capital stood at Rs. 05.27,300, in 19,05,178 sliare.s 
of Rs. 5 each of wdiich Leyland Motors held 7,6)0,(K)() 
shares, i.e., 40% of the Paid-nj) (Capital. A further 
60,000 shares wer“. ailoMt'.d to L.'.yland Motors on 
27th June, 1957. bringing the Pairl-up Ra[)ita.l to 
Rs. 98,27,390. ill 19,6.5,478 Eqnity share:,, leaving 
a balance of 6.25,882 shan‘s unsubscribed out of the 
previous issues. 

On 6th June, 1957, 1 1,08,6)1',) shares wen' issued, 
increasing the Issued Capital to Rs. 2 crores. Of this, 
5,1)3,436 shares were, offered to Leyland Motor.s and 
balance 8,15,181 shares at the discretion of the 
directors. With the unsubs'-ribed 6^25,8^2 Equity 
shares of Rs. 5 eadi, a total of 20,31,522 .shares 
were available for subscription, amounting to 
Rs. 1,01,72,610. Of those, Leyland Motors have 
agreed to subscribe foi‘ 10,45..834 shares as and when 
payments are made to them by the Company in 
respect of deliveries for capital cquijiment, Govern¬ 
ment of India now permitting thmii to hold u])to 
49% of the Paid-up Capital and the balance 9,88,6)S8 
Equity shares of Rs. 5 each were offered to the pu)>iic 
for subscription increasing tlio Is.sued Capital 
to Rs. 2,00,00,(KM) and the Paid-up Capital 
Rs. 1,87,10,000—37,42,000 shares having been subs¬ 
cribed for. On 26th May 1958, the Aiithorisfal Capi¬ 
tal was increased from Rs. 2,(K),00,(XH) in 4(),(X),^JU0 
Equity shares of Rs. 5 each, to Rs. 3,25,00,0(XJ in 
65,00,000 Equity shares of Rs. 5 each, by the creation 
of 25,00,000 Equity shares of Rs. 5 eacL 
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THB MADRAS 


STOCK EXCHANOB OFTICUt VlttAR BOOK 1959-60 


AshPk Leyianfl hti.—{conld.) f p r, 

’liM V 1969. 2 r),<Ht, 0 (Kl Equity shares of Ks. .» 

’ .'I ; '-•/ the iiiussiicd jiortioii of tin- Authorised 
i r.'ii.d' »’ ere issued ut ii.ir to holders as on •.i2nd MaV 

i;-, ‘’-,ju |ier share payiilile on aiqilication anti 
it'.'.'‘l,iiaih‘e'of Us. 2-50 J.ayal.le after allotnient. 

„v -ie. above issue, 49'’.,, i.e.. 12,25,(KHl si.are,s 
01 ' ii- :>. eeh were, offered for suiiseription to Ley.and 
Ji.,(',u’s 01 Levland, England, and the halaiu-e of 
J9,75(NH| shares were offereil for suti.seri|itiou to all 
sh^areitolders of the (loiniiany, otliiT than Leylaud 
Motors in the proiiortion oi h\i' wv*' islvAves for 
eierv eight shares held. The said reservation and 
offer to Loyhind Motors Ltd., was in addition to tho 
shanks reserved for them out of the issues previously 
mnde. \\ itli tiio issin* of 2r),()0,d(K.) siiaros, the Issued 
(-<i])ital was iiicrefiseal to Rs. 3,25,00,<>()() in ()r),(X),0{K> 
siiares of Rs. 5 each. Out of this, Loyland Motors 
Ltd., should hold 19“„ i.e., 31,8r),0(K) shares. The 
Indian shareholders should liold 33,15,(K.)0 shares. 
Since Levland Motors JAd., then held 17,20,(X)0 
shares, they were to auhseribe i‘or the balance 
12,25,(X‘0 shares, out ol‘ the new issue in addition to 
2,40,000 shares a\raiting allotment out of the 
jirevioiis issue and tin* other sliareholdeis were to 
subscribe for I2,75,(K)0 shares. 

On Ibth April, ]9G0, the Aulhoiised (’apital was 
incr<*ased to Ks. 10,00,00,000 by th<^ creation of a 
further 1,35,00,000 Equity shares of Rs. 5 each. 

in July, 19t)0, a second and hrial call of Rs. 2-50 
j>er sliare on tlie shares w'as made j)ayable on 15t)) 
July 1900, iiutreasing the Subsciibed and Paid iiji 
Oajiital to Rs. 3,02,87,057-50 (as on 31-10-1900) 
in 00,57,531^ shates. ()f this, 27,42,800 shares are 
held by Eeyland Motors, U.K. and other share¬ 
holders hold 33,14,864 shares. 

Subject to the consent of the Controller of Capital 
Issues, it is proposed to issue 34,45,000 Equity 


shares of Rs. 5 each of total face value of 
Rs. 1,72,2r),CKX), Rs. 2-50 per share ])ayaii]e on 
application and balance Rs. 2-50 payable when 
called for. Of this issue in order to bring uj> the 
holding of Leylaud Motors Ltd., U.K., to 60 '!^, of 
the Subscribed (.’apital, 27,82,(KM) shares will be 
olfereii it) them. The balance 0,03,000 shares of Rs. 5 
each will be oO'ered to the existing shareholders oUier 
than Levland Motors Ltd., as on 18tb December, l9(;o 
at OIK* new share for every hve shares held. 

Out of the previous issues, 4,42,000 shares still 
lemaiii unallotted in re.^pect of the shares reserved 
for Levland Motors, U.K., and allotments arc made 
from time to time wiieu payment in .sterling is made 
for capital goods imported and will be allotted in 
due course in addition to the shares now proposed 
to be reserved for allotment to them. 

To meet the requirements of foreign exchange for 
imjxuled plant and machinery in connection with 
the expansion programme, Government of India 
have given their consent for the increase in the 
shurtdiolding of Leylund Motors, U.K., in the 
Sub.^cribe.d Capital of the Company from 49% to 
60%, subject to the Indian investors having the 
right to buy back the shares at jiar within ten to 
lifteen \cars after the shares have been subscribed 
for to make the Indian shareholding equal to that of 
Leylaud Motors. 

The present production is about 1,(.()() “ Comet ” 
chassis per annum. It is ])ioposed to incieasethe 
production to 5,00) (Joniet chassis jier annum and 
Leylaud ‘ 600 ’ and ‘ 680 ’ tyjie engines. 

'J’he Company manufactures ‘ comet ’ chassis and 
Leylaud ‘ tigek ' and ‘ titan ’ chassis including 
Leylaud Diesel engines. 

The name of the Company was changed to Ashok 
Leyland Ltd., in July 1955. 


Abridged Balance Sheet as at 31st December. 1959 


Rs. 


Paid-up Capital 


2,46,78,C9(t 

Machinery Replacement Reserve 


l,r)<),0(K) 

Development Rebate Reserve 


17,63,610 

General Reserve 


6,50,000 

Secured Loans 


52,17,944 

Acceptances 


85,67,690 

Sundry Creditors 


24,88,968 

Provision for Bonus 


1,75,000 

Provision for Taxation 


8,50,000 

Proposed Dividends 


19,74,295 

Unclaimed Dividends 


23,306 

Distributors’ and Constituents Accounts 

22,904 

Sales Tax Payable .. 


60,109 

Other Liabilities 


32,565 

Profit carried forward 


20,076 


Rs. Rs. 

Land .. .. 74,062 

Buildings .. .. 51,98,324 

Lm Depreciation .. 16,29,265 

- 35,69,059 

Plant and Machinery .. 1,57,49,841 

Less Depreciation .. 40,80,168 

- 1,16,69,673 

Furniture, etc. .. 10,48,068 

Less Depreciation .. 3,67,479 

- 6,80,589 

Net Block .. 1,59,93,383 

Machinery and Buildings under erection 35,30,638 
Investments .. .. .. 1,(X),56(> 

Stores .. .. .. .. 3,12,924 

Stock in Trade . 1,71,95,609 

Sundry Debtors and Advances .. 94,57,909 

Cash .. ., .. .. 84,134 

Total .. ^,66,75,157 


Total .. 4,66,75,157 
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KB at Slit December. 


Capital 

Heservea 

Loam 

Stock-In-Trade .. 
Sales 

Materlalti Consumed 

Depreciation 

Taxation 

Net Front 

'ITansfer to llesorves 

Dividend % per annum 
( any Forward 


/Highea 
\ Lowest 


RB. 

53,57,245 


13,84,089 I 
47,66,261 

1,90,99,604 j 
1,73,81,111 


Analyili of Woridng 


1968 


R8. 

64,56,600 

1,60,000 

25,27,462 

68,64,271 

1,45,07,727 

1,30,39,286 


rta Ea 

MM600 64.W.700 M,5«.JW 

1,60,000 1.60,000 1,64»,00<.> 

13 56,012 .. 23,18,246; 

61.53,233 50,46,161 92,84,218 

1,24,95,436 97,37,495 1,49,93,712 

1,14,17,298 91,43,098 1,41,29,(HO 

2,20,013 1,54,906 1,42,780 

1,70,000 I 1.34,224 85.U0U 

2,72,043 I 2,69,187 94,511) ( 


5 6 

5,613 1,970 i 


86^66.8t)0 I 1,51,20,830 (l,s7.3O.^)()0,'2,40.7^,(/9< 

:j,'oo,oo<» ! 8,00,(XXi ,, irj,72,:58: 

83,4l.65:i I 63.40,131 ' o2,i7.944 

1,39,82,919 I 1,4^5.74,65-/ ' 1,30,44,47711,7195,609 


2‘,0l’39jn2 / :i7sl57’4461423^14.^91214,SO, 

3,r>.''>,21t / / 12,66, 86&I 17,94,563 

l.(i 0 ,() 0 (» i I 8 , 09 , 118 ' 8 . 50,000 


8,55,000 
3,50,000 I 


iL9r,.ifi4 
5 , 00,000 ; 


19,00,746 30.01,343 

8,72,768 8,90,852 


AUTOMOBILE PRODUCTS OF INDIA LTD. 

(Incorporated as a Private limited CoMrANV on 12th »Seftemrer, 1949 and converted into 
A Public Limited Company on 1st November, 1949) 


Registered Office : Agra Road, Bhandup, 
Bornbay-78. Telegrams : “ Apicar Telephones : 
67481 (f) linos). 

Managing Agents : Technical 8ervi(‘.cs (Private) 
Ltd. Terms of Managing Agency : On a sliding scale 
on the m^t profit.s at 10/o the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore as per the 
('ompanics Act, 1956 subject to a minimum remune¬ 
ration of Rs. 50,000 ])er annum. 

Directors : M. A. Chidambaram (Chairman), Jl. H. 
Tlio Maharajah Prataj) Singh of Nabha, H. H. The 
Maharajah 8ir Pratap Sinha Gaekwar, H. H. The 
Maharajali Sir Jiwajirao Madhavrao Scindia, Prince 
Khanderao Raje Gaekwar, Dr. Jayanand Moreshwar 
Rane and Poulose Mfittlum. Director’s Qualifi¬ 
cation : At/. Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st July. Meeting in 
March. Voting Rights : One vote for each 
Equity share. No vote for Prefertuice share. Trans¬ 
fer Fee : R(*. 1 per deed. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

28,000—5% Redeemable Cumulative 
Preference Shares of Rs. 100 each .. 28,00,000 

22,000—6% tax-free Redeemable 

Cumulative Secxind Preference Shares 
of Rs. 100 each .. .. .. 22,00,000 

5,00,000 Equity Shares of Rs. 10 each.. 50,00,000 

1,00,00,000 


Issued : Rs. 

28,000—5% Redeemable Cumulative 
Prehu’ence SluirCvS of Rs. 1(K) each .. 28,00,000 

5,(KK) tax-free Redeemable Cu- 

mulativ(^ Preft.rcuice Shares of Rs. 100 
each .. .. .. .. 5,f)O,0(K) 

4,20,000 Equity Shares of Rs. 10 each 42,(X),000 

75,00,000 

Subscribed and Paid-up : 

28,(KX) 5% Redeemable Cumulative 
PrefercMice Shares of Rs. 1(K) each .. 28,00,000 

5,000—6% tax-free Redeemable Cu¬ 
mulative. Preference Shares of Rs. 100 
each .. .. .. .. 5,00,000 

1,70,CX)0 Equity Shares of Rs. 10 each 

fully paid-up .. .. .. 17,(X),000 

2,50,0(X) Equity Shares of Rs. 10 each, 

Rs. 5 per share paid-up .. ,. 12,50,000 

62,50,000 

The Company has a mortgage loan for Rs. 50 
lakhs from the Industrial Finance Corporation of 
India. 

The Company carries on business as manufacturers 
of Lam}>retta Motor Scooters and Three-wheelers, 
Meadows 4D0-330 Automotive Diesel Engines, Borg 
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VSi' fiuM,«.».»« Br.k. Lin,„g.. 

The i :o'n„ar,r wa. in .Sq.teinbnr, 194!) 

I . imita.l for thn j-liascd nwnutanturn nf 


(. 1 * 


F-,(-(Mrv ik. sitniitrd within the city limit-of 
,1. ,• JFni'.iiv on ihe main Bomfiur-AK^ra Eoad. 


The Company are in technical collaboration with 
leading firms in foreign countries. Innocent! 8. (t. 
Milan, Italy, liave agreed to supply machinery for 
manufactinx*. of Lamhretta engines to a value of 
Rs. 17i lakhs F.O.B. on deferred jjayment basis, the 
first instalment commencing from J9bl and the last 
instalment ilue to\vnrds the end of lOb;!. Cimaj 
S.P.A. Torino, Raly, hav<* also agriMul for an F.O.B, 
value of Ks. 4 lakiis. 


BENGAL ASSAM STEAMSHIP CO., LTD, 

(EsTMii-isiiKr> IN IM',’)) 


Registered Office ; I’o.-t Bux-N«. Ibo, 8. Cilv.' Row, 
(!.,Kiiti.il. Telegrams Yileti UK. ’ Telephone: 

Sscretaries & Treasurers : Andrew Yah- To., 
Secretaries & Treasurers' Terms : On .i Mi lm- 

sciilt' on tli(‘ net pr('rits at 7Y\, the lir.-l Rs. h; 
lahlis to b",, on any sum nver Ih^. 1 cron* as per 
( om|jaiues Act, RJof), subject to a minimum of 
Rs. 4(i,0u0 per annum. 

Directors : A. I). Ogilvie, R. N. Bangur, Sir Uday 
Fhaiul Mahtal), k.c.i.k., Maluv’ajadhiraja Bahadur of 
Rurdwan and R. R. Iyer. Director’s Qualification : 
Sha.r(‘s for Rs. Auditors : Trice, Waterhouse, 

Teat & Cu. 

Accounts closed as at .31st October. Meeting in 
duly. Dividends paid in duly. Voting Rights : One 
vote for ea<‘]i share. Transfer Fee : IN. 2 per deed. 
Sub-division or New Certificate Fee : Rs. 2. 


Capital Authorised, issued and Subscribed : Rs. 

.b.tMiO T'\, tax fr(‘e Chimulative INe- 
f(‘rence Slian\s of Rs. lon each, Bs. (>o 
per siian- called-up for casli . 3.oo,n('<) 

ln.iH'U K(j-iity Shares of Rs. JOO each 
fully paid-up for cash .. . . 

Jhjuity Share.s of lbs. i(.‘0 (^ach 
fully paid-iif) (bonus) .. .. 10,00,ooo 

A{/(/: Calls rect‘ived in advance .. l,(X)r) 

23,01 ,(K)0 


The, (h)rnj)any is engaged in the carriagi^ of jute, 
coal and general cargo, betwaam East Pakistan, 
Calcutta and Assam. 

Dividends: 1957 5';;„ JOhB. 0% and 1959-3% 
taxable, Prices (1959): Highest- Rs. 107 00. 
Lowest- Rs. 89- OO. 


BHARAT LINE LTD. 

(Established in 1945) 


Registered Office : Kundan Kunj, Bhavnagar 
(Bombay 8tatc). Principal Office : “ Bluirat House,’’ 
]0l, Apollo Street, Fort, Bomliay-l. Telegrams: 
“ Bharatline ”. Telephones : 252391-4 (4 lines). 

Managing Agents : Dinshaw (Private*) Ltd. Terms 
of Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4^h» 
any sum over Rs. 1 croro subject to a minimum 
of Rs. 50,0{.)0 per annum. 

Directors : C. R. Srinivasan (Chairman), H. P. Oza, 
Sir Fazal 1. Rahimtoola, /f/., (M.e., Shantilal Mangal- 
das, Sir Rustom P. Masani, Kl., Princ(i Udayblian- 
sinhji ofPorbander, Kliatau Mavji Sludhia, Bliogilal 
Maganlal Shah, Iloshang N. E. Dinshaw (Ejc-Offivio) 
and Ounvant rai T. Kamdar (Ex-Officio). Director’s 
Qualification : Sliares for Rs. 5,000. Auditors : 8. 
B. Billimoria & Co. 

Accounts c'losed as at 31st December. Meeting 
in September, Voting Rights ; One vote for each 


share. Transfer Fee : Re. 1 per deed. Sub-division 
o! New Certificate Fee : Re. 1. 

Capita] Authorised : Rs. 

30,(K),f)00 Equity Bharcjs of Rs. 10 each 3,00,00,000 


Subscribed and Paid-up : 

10,t W hOOO Equity Shares of Rs. 10 each 1,00,0(),(K)0 


The Company purchases, charters, hires, builds 
and acquires steam or other ships or vesscils and 
owns 12 ships of 5(1,827 gross registered tons. The 
Company also owns majority of shares in its subsi¬ 
diaries H. I. Dixon & Co., Ltd., and Ship Repairers 
(Private) Ltd. 

Dividends : 1957—12%, 1958—12% and 1959— 
Nil Prices (1959) : Highest ; Rs. 14-24. Lowest : 
Rs. 10-40. 



TRAifSPOJlT 


819 


CALCUTTA STEAM NAVIGATION CO., LTD. 

(Established in 1882) 


Registered Office : 5, Fairlie Place, Calcutta-1. 
Telegrams : “ Hoarmiller/* Telephones : 22-4801 
(8 lines). 

Managing Agents : Hoare Miller & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net ])rofits at 10% on the first Ks.lO lakhs to 
4 % on any sum over Rs. 1 crore as per the Companies 
Aft, 1900, suhjeft to a minimum oflls. 24,000 ])er 
annum. 

Directors : R. L. Rampuria, R. Singhi, C. T. 
Moore and J). Duncan Smith. Auditors : Price. 
Wat(Thous(^, Peat & Co. 

Accounts closed as at 30th Juno. Meeting in 
March. Dividends paid in March. Voting Rights : 
One vot(^ foi each sluue. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 


Capital Authorised and Subscribed : Bs. 

1,26,000 Shares of Rs. 10 each fully 
paid-up., .. .. ,. 12,60,000 


The Comj)any’s flotilla, consists of 5 Launches and 
Tugs, 170 Steel riargf> Lighters ranging from 25 
to 150 tons, with which it maintains an efficient 
lighterage, servitM^ in the Port of Calcutta and other 
points on the river Hooghly. 

The Company has an up-to-date Engineering 
Workshop at Bally, Howrah where all forms of 
river craft are built and repaired. It also acts as 
Clearing and Forwarding Agents. 

Dividends : 1957—13%, 1958—10% and 1959— 
lO^*/^, ta.xa.l)l(^ Prices (1959) : Highest—Rs. 12-50, 
LoAvest—RvS, 11-00. 


CALCUTTA TRAMWAYS CO., LTD. 

(Established in 1880) 


Registered Office : 30, Cursitor Street, Chancery 
Lane, London, E.C-. 4. Telephone : City 5637. 
Calcutta Office : P.B. No. 74, P-4, Mission Row 
Extension, Calcutta. Telegrams : oakwood 

Telephones : 23-2681 (4 lines). 

Directors : D. E. Webb (Chairman), B. H. Clark, 
Harold Hobson, Sir Percival Griffiths, c.i.E., F. L. 
Perkins, Anandi Lall Poddar (Alternate: Badri 
Prasad Poddar). Secretaries and Offices : Hays, 
Akers & Hays, 30, (hirsitor Strc(d., (Jiancery Lane, 
London E.C. 4. Director’s Qualification : £500. 

Auditors : Edward Moore & Sons. 

Accounts closed as at 3l.st Dcc’emlxir. Meeting 
in October. Dividends paid in October. Registers 
of shareholders are maintained in London and 
Calcutta. Transfer Fee : London : 2y. GJ. Calcutta : 
Rs. 1-69 per deed. 

Capital Authorised : £ 

450,000— 5% Cumulative Preference 

Shares of £1 each .. .. 450,000 

950,000 Equity Shares of £1 each .. 950,000 

1,400,000 


Issued and Subscribed : £ 

250,(K)()—5% taxable Cumulative 

Pref(Tence Shares of £1 each fully 

])aid-up.. .. .. .. 250,000 

700,000 Equity Shares of £1 each ., 700,000 

~ 950,000 

Debentures : Out standing .. .. £470,503 


Issued First De.benture Stock for £350,000, 
l(‘.ss rodoenu'd £24,721), redeemable at par if the 
Company is takem over by the Government of Wo.st 
Bengal which has a right to ])iirchase on or after 
1972 or at any tim(‘. at 105hi whole or in part. 
Interest payable on 1st January and 1st July. 
Issued ill February, 1933 at £98%, 5% Second 
Delientnri^ Stock for £250,000, less redca*m(‘d £92,212, 
redeemable at 102% on 1--10-J974 or if the company 
is taken oA^er or put into voluntary liquidation, at 
105%, at any time after 31-3-1953 on six months’ 
notice or by purchase at 102%, by drawings from tho 
Sinking Fund. Interest payable half-yearly on 1st 
April and 1 st October, 

Dividends : 1956-.SJ%, 1957—2^%, and 1958— 
2i%,. Prices (1959) : ftighest- Rs. 15-87, Lowest— 
Rs. 14-00. 


CENTRAL PROVINCES RAILWAYS CO., LTD. 

(Established in 1910) 

Registered Office : “ Killick House,” Post Box profits but increased to 5% if the net profits equal 
No. 109, Home Street, Fort, Bombay-1. Telegrams : to 5%, of the Share Capital subscribed. 

“ Kindred ’. Telephone ; 26—2311. Directors : A. N. Haksar (Ex-Officio Director and 

Managing Agents : Killick Industries Ltd. Terms Chairman), M. R. Chinoy, R. R. Saraiya, C. J. E. 
of Managing Agenoy : Minimum 2 J%, of the net Grundy and G. F. Penn Anthony (Government 
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Central Provlnoes RaUways Co.* ) 

Director). Director’s Qualification: Shares for 

Ks. 5,000. Auditors : A. F. Ferguson & ( o. 

Accounts closed as at September. Meeting in 
January. Dividends paid interim in July and final m 
January. Voting Rights : One vote for each share. 

Transfer Fee : nF- 25 per share. Sub-division Fee . 
nP. 50. Renewal Fee : Re. 1. 

Capital Authorised : 

1,()0,(KK) Sliares of Rs. 100 each . . 1/H MKMKK) 

Issued, Subscribed and Called-up : 

91.000 Slia res of Rs. 10() e.aeh issued for 
cash and fully paid .. .. 94,(M),(H)r) 

Abridged Balance Sheet as 

Rs. 


Note.— In 1925, 10,000 shares'of Bs. 100 each were 
issued at par, to existing shareholders in thr 
proportion of 10 shares for every 84 shares held, 
increasing the Issued and Paid-up Capital fronj 
Rs. 84 lakhs to Rs. 94 lakhs. 

The Company’s Railway consists of a total length 
of •222*75 Kiion^eters in three sf^ctions, viz,, 
Miirtizapur— Ellichpur 76*06 Kilometers, Murtiza- 
pur -Yeotrnal 112*27 Kilometers and Piilgaon 
Arvi3'l*l2 Kilometers. 

The Covernment has th(^ option to acupiin* Miu 
Railway on 31st March, 1967, or of any tenth year 
tluueaffer on 12 months’ notice. 

at 30th September, 1959 

Rs. 


Viiid-up Capital 


Bridge Work 

.. 14,98.945 

General Reserve 


Ballast and Permanent Vl'ay .. 

.. 25,0(),943 

Unsecured Loan 


Stations and Buildings 

8,07,608 

Interest Ac(tnied 

14n 

RolUiig Stock, et{'. 

. . 30,(IH,705 

Provision for Taxation 

1,'18,752 

Preliminary Expenses, Formation, etc. 

.. 17,39,035 

Unclajniod Divid(‘n (1 s 

5(),956 


— —- 

Sundrj’ Creditors 

35,937 

Gross IMock 

.. 95,61,236 

Proposed Dividend 

Profit carri(Hl forward 

l,99,75(t 

Investments .. 

500 

6,607 

Sundry Debtors and Advanc(is 

Cash .. . ‘ ■' 

,. 3,95,152 

13,754 


Total ., 99,70,642 

Total 

.. 99,70,642 


Analysis of Working 


As at 3Uth Septeinbftr 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Us. 

105 

Jls. 

Ra. 

llB. 

Hs. 

Rs. 

CiiViUil 

94,(1(1,000 

94,0 t.00(, 

94,00,000 

94,00,000 

94.00,000 

94,00,0(K) 

94,()0,IHX) 

ItesfTVt’sfi 

.‘lO.OOO 

53.000 

.53,000 


55,000 

55,000 

55,(K)0 

J/oans 

>12,(}81 


1,.50,094 

1,05,000 

66,000 

.. 

73.640 

Net Earnings .. 

9,84,193 

9,07,018 

6,43,540 

7,43,803 

8,63,561 

9,13,446 

8.8H,il69 

Taxation 

2.95,981: 

2.78,635 

2.23,887 

2.43,557 

3,.57,691 

3,83,259 

2,85,110 

Net Profit 

3,82,407 

1 3,03,588 

2,93,112 

3,18,169 

2,50.060 

3,12,276 , 

3,49,572 

Transfer to Reserves 

3,0(X) 

I 3,(MHI 


2,000 




Dividend % per anaum 

6i 

6-3/16 

4-3/16 

4i 

2 

4« j 

41 (0 

Carry Forward .. 

797 

784 

2,611 

5,798 

1,17,244 

1,46,056 

6,607 

f Highest 

Prices ■< 

Lowest 

IKE 00 

no 00 

102 00 

96 50 

78-00 

60-60 

66-60 

98-00 

97-00 

95-00 

71-00 

68-30 

66-00 

53-00 


(t) Taxabli*. 


DEHRI-ROHTAS LIGHT RAILWAY CO., LTD. 

(Established in 1909) 

Registered Office : Dalmianagar (Bihar). Tele- Directors : A. K. Jain (Chamnan), S. K. Bagla, 
grains : “ Sahujain.” Telephone : Dalmianagar-ll. S. N. Banerjeo and M. N. Giri. Director’s Qualiflca- 
Managing Agents : Sahu Jain Ltfl. Terms of • Shares for Rs. 5,000. Auditors : Lovelock & 
Managing Agency : On a sliding scale on the net I^^wes. 

}>refits at 10% on the first Rs. 10 lakhs to 4% on any Accounts closed as at 3l8t March. Meeting in 
sum over Rs. 1 crore as per the Comj)anie8 Act, 1956. September. Divideilde paid in September. Voting 
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tUghts : One vote for each share. Transfer Fee : 
Nil. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

5,00,000 Equity Shares of Rs. 10 each.. 50,00,000 


0ehri-RohtaB Light Railway Co., Ltd.— 

Rs. 

Brought forward .. 30,00,000 
Add Amount received in respect of 
above 1,400 forfeited Shares .. 2,600 


Issued and Subscribed : 

2,26,400 Equity Shanks of Rs. 10 each 
issued for paynumt in cash .. 22,64,000 

Less 1,4C0 Shares foifeited . . .. 14,000 

~227<mToo 

75,000 Equity Shares of Rs. 10 each 
issued for other than casli (bonus) . . 7,50,0(K) 

Carried over .. ^'),(M),000 

Abridged Balance Sheet 


30,02,600 


Note. —In March 1957, a sum of Rs. 7,50,000 was 
capitalised out of Reserves for the issue of 75,000 
Equity shares of Rs. 10 each as bonus to holders as on 
30th March 1957, in the proportion of one bonus 
share for every three shares held increasing the 
Issued and 8ui)scribed Capital to Rs. 3(^,02,600, 
including forfeited shares. 

as at 31st March, 1959 


Rs. 

Paid-up Capital .. .. .. 30,00,(K)0 

Forfeited Shares .. . . .. 2,6(K1 

(leiieral Reserve . . . . 9,()(>,()(K) 

development Rebate R(;s(‘rve . . .. 27,000 

Debentures.. .. .. .. 15,(Mi,000 

Secured Loans from Biliar Governnient., 4,60,000 

Interest Accured on above .. . . 30,571 

Provision for Taxation .. .. 9,14,562 

Unclaimed Dividends .. .. 31,324 

Pro]»osed Dividends .. .. .. 5,10,(XX) 

Sundry Creditors .. .. .. 9,69,948 

Profit carried forward .. .. 4,085 


Total . . 83,56,490 


Rs. 

Rs. 

Land and Earthwork 

Permanent Wav and Rolling 

Stock ‘ . .. 62,61,343 

Less D(q)reciatiori .. 29,60,533 

1,26,398 

Buildings, etc. .. .. 8,42,586 

Less Dejueciation . . 3,11,388 

33,64,715 

5,31,198 

Net Block 

. 40,22,311 

Capital Work-in-Progress 

. 9,(X>,183 

Investments 

5,361 

Stores and Coal 

. 5,80,151 

Sundry Debtors and Advances 

24,18,231 

Cash . 

. 4,30,253 

Total 



Analysis of Working 


As at 31 Ht Mar^h 

1950 

1951 

19.52 

1 1953 

1 

1954 1 19.55 

1956 

j 1957 

! 19.58 

! 

j 1950 


Kk. 

KB. 

Its. 

Its. 

ItR. 

RS. 

j Rs. 

Rs. 

: 

Ks. 

Rs. 

Cupitul 

22,62,600 

22.52,600 

22,52,600 

22,52,600 

22,52,600 

22,52,600 

22,52,600 

30,02,600 

30.02,600 

30,02,600 

Debentures 

16,00,000 

16,00,000 

15,00,000 

15,00,000 

15,00,f»00 

15,00,000 

15,00,000 

16,00,001 

15,00,000 

15,00,000 

Beservei 

10,50,000 

10,75,000 

10,75,000 

11,23,370 

11,75,000 

12,50,000 

13,50,000 

6,00,000 

6,01,000 

9,27.000 

Loans 







6,00,000 

6,00,000 

4,80,000 

4,60,000 

Capital Outlay 

38,24,325 

60,11,226 

63,24.802 

63,76,332 

54,98,446 

60,65,477 

62,20,813 

71,66,309 

71,74,598 

73,01,926 

Gross Earnings 

11,28,965 

13,20,104 

20,40,481 

21,32,413 

20,60,479 

21,01,319 

22,20,796 

26,49,656 

27,72,895 

39,29.709 

Working Expenses 

6,75,187 

8,69,248 

9,68,042 

11,84,810 

10,67,661 

10,27,579 

11,18,633 

13,22,619 

13,94,509 

17,44,672 

Revenue Profit 

4,53,778 

4,60,856 

10,72,439 

9,47,603 

9,92,818 

10,73,740 

11,11,163 

13,27,037 

13,78.386 

21,86,037 

Depreciation 

1,42,257 

1,83,966 

5,01,420 

4,73,007 

4,67,600 

4.47,070 

3,18,551 

3,05,182 

, 2,41,893 

2,30,888 

Cess 

26,197 

16,496 

16,628 

19,127 

i 





* • 

Taxation 

60,000 

25,000 

00,000 

1,03,000 

1.65,000 

2,26,000 

8,00,000 

6,82,130 

8,01.000 

8,45,000 

Not Profit 

1,43,323 

1,36,882 

2,21,490 

2,00,095 

2.47,438 

2,85,908 

3,42,311 

2,92,677 

3,22,188 

9.76,726 

Transfer to Reserves 

26,000 

.. 

45,000 

61,024 

76,000 

60,000 

60,000 


43,980 

2,66,000 

Dividond% per annum 

6 

6 


6i 

74 


12J 

124 

10 

17 

Carry Forward 

240 

23,623 

3,711 

12,157 

16,845 

26,763 

37,814 

85,641 

2,749 

4.085 

f Highest 

Frtoes 4 

6~62 

7-00 

9-62 

7-26 

8-26 

12-87 

16-26 

13-91 

12-05 

18-00 

t Lowest 

6-76 

6-12 

6-12 

6-00 

6-00 

8-37 

10 26 

0 25 

9-39 

10-31 
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ENFIELD INDIA LTD. 

(Established in 1955) 


Registered Office : Royal Enfield Buildings,’’ 
Post Bag No. 5284, Tiruvottinir, Madras-19. 
Telegrains * * En'Kiglype ’. Telephones • 312ol 

(3 lines). 

Directors : K. R. Sundarani Ivor {Chnirni(ui), 
His iliLdiness ^Fartliaiida Vaima, N, C^iandappa, 1). V. 
Kolhari, K. Kswaran, His Higliness R. Rajaijopala 
Toiidaiinan and S. Saiikaran (Momufim] Director). 
Director’s Qualification : Shares for Rs. 5,(H)(). 
Secretary : X- S. Saralljy. Auditors : Ikahmarya 
& Vn. 

Accounts (‘!os*''l as at 31st l)ee<Gnber. Meeting in 
Aiignst, Dividends in 8'e])tt‘inV>er. Voting 

Rights : One vote for each Equity share. Transfer 
Fee ; lie. 1 per deal Sub-division or New Certificate 
Fee : Be. 1. 

Capital Authorised : Rs. 

10,()(X)—7®o tax-free Redeemable 
Cumulative Preference Shares of 
Rs. KKt each ., ., .. 10,(K)/)00 

4,00,000 Equity Shares of Rs. 10 each. 40,00,000 

50,(K),(X)0 

Subscribed and Paid-up : 

10,0(K)—7% tax-fro(i Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 10,00,000 

2,50,000 Equity Shares of Rs. 10 each. 25,00,000 

35,00,fXX) 

Less Calls in arrears .. .. 1,000 

34,99,000 

(The Preference Shares are redeemable at the option 
of the Company at par on six months' notice after 
31st December, 1900.) 

Note.— Of the Authorised Capital of Rs. 50 lakhs 
comprising 10,OCX)—6% tax-free redeemable Cumu¬ 
lative Preference shares of Rs. 100 each and 4,(X),000 
Equity shares of Rs. 10 each, only 50,000 Equity 
Glares were issued and with45,693 shares having been 


taken up, the Paid-up Capital stood at Rs. 4,56,930. 
In November, 1956, 2,000 Preference shares of Rs. 10 
each and 30,0(Xi Plquity shares of Rs. 10 each W('re 
is.sued for pul>lic subscription, increasing tlu* 
Lssueil and Paid-up Capital to Rs. 9,9r),8CKb In 
Feitruary, 195H, 2,000 (*>% rodeemahlo Chimulativa: 

Preference shares of Rs. 100 each and 40,(i00 E<)ui1 v 
shares of Rs. 10 each were is.sued to holders of Equitv 
shatfvs as on 20th February. 195^, in the pro]M)rtioii 
of* one Preference share for (‘Very forty Eqnite 
shart's Indd and one miW Ecpiity share for everv 
two Eq’iitv sliarf'S Indd, inere.asing the Issued .and 
Paid 11 [> (^a]tital to Rs. 15,95,^00. In June 195^, 
‘‘o.oon E(jiiity shares of Rs. 10 each and 6,fMX)— 
ta\-free Rediaunable (hiinulative Preference 
shares of Rs. 10<) each wctc issued, tlu^ din^'tors 
having the discr(‘tion in the allotment of 30,(XX1 
Equity shares and 2,CXX) Pref(?rcnce shares and the 
balance 4,(X)0 Preference shares were offered to 
holders as on 2r)t}i Jun(‘, 1958 in the proportion of 
one Preft*r(‘nce sluire for (‘.very forty Fapiity shares and 
one Prcfert‘.ncc share for every four Preference 
shares held, iiKTeasing the Issued and Paid-up 
(Ja])ital to Rs. 25, (X), 000 Jess calls in arrears. 

With c.fTec't from 25th Juiu^ 1958, the rate of 
Pref(^r(ince dividimd has been increased from 6% to 
7% tax-free. 

In September 1960, 1,00,000 new Equity shares 
of Rs. 10 each were issued at par to holders as on 
16th September 1960, in the proportion of two new 
Equity shares for every three Equity shares held, 
increasing the Subscribed and Paid-up Capital to 
Rs. 35,00,0(X) less calls in arrears. 

Tlie Industrial Finance Corporation of India has 
sanctioned a loan of Rs. 20 lakhs to the Company. 

Tho Company manufactures and sells Royal 
Enfield Motor Cycles, Three wheelers Components, 
ancillary parts and accessories and other general 
Engineering products and undertakes general 
Engineering works an(} construQtion of tanks* 



TIUirSPORT 





That’s why nearly 30% of Government of Indians 
invcsiments in the successive Five Year Plans arc 
devoted to the development of nationwide transport. 

The assembly and progressive manufacture of Royal 
Enfield motor cycles and three-wheelers fill a major 
gap in the transport needs of our economy. Motor 
cycles are an essentia] item of equipment of our 
Armed Forces. Police, Post & Telegraphs, and other 
Government Departments use motor cycles in increa¬ 
sing numbers. Motor cycle is the most economical 
form of automotive transport for our business exe¬ 
cutives. engineers, technicians, agriculturists, salesmen, 
insurance agents and others doing field work, who must 


go places to do their work efficiently and on time. For 
local deliveries in our steadily expanding cities and 
towns there’s none so ideal as the Royal Enfield 
three wheelers for quick despatch of goods in easy, 
economical lots. 

Planned and progressed in collaboration with the 
Enfield Cycle Company, Redditch, England and backed 
by the entrepreneurs with the experience of over a gene¬ 
ration in the motorcycle and engineering lines in India, 
Enfield India factory and their business organisation 
arc truly a model of achievement. Already expansion 
plans are in hand to increase the production capacity 
to serve the growing transport needs of our country. 


l^OYAL Enfield 

MOTOR CYCLES AND THREE-WHEELERS 


ProgrBSifvtty monufacturBd byt 

THE ENFIELD INDIA LIMITED ^ 

MADRAS-19. 
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Enfield India Ltd.— 

Abridged Balance Sheet 
Rs. 

as at 31st December, 1959 

Rs. 

Rs. 

Pnii! uj'fVpitiil 

.. 24,!»8,950 

Land 

.. 

22,423 


Buildings 

.. 11,23,316 

DevelopiiK Ht li.'l'nf*'• •• 3,52,644 

Scruri'd jjoaris ’ 

Lm* Depreciation 

Plant and Machinery 

1 )c 1 >rec ia t ion 

.. 1,11,385 

. 30,52,539 
. 4,67,430 

10,11.931 

Fnmi Industrial iMiiaiicc 

CorpoKition.. 11,00,0(H) 



25,85,109 

Furniture, Fixtures, etc. 

.. 6,02,513 

From Banks 

.. 11,21,873 

Lcffs Dejireciation 

.. 1,39,465 

4,63,049 

Iritonist on a)>ove 

723 


N4^t Block 

40,82.511 

Security Ihjuxits 

7,944 

Work-iii-Progrcss 

.. 

7,57,9.5(» 


invotments 


250 

i:nrlaiTnci\ lVvvv\v\\d< 

1,073 

Stores, Spares, etc. 

Raw Materials, etc. .. 

.. 

54,608 

17,.56,324 

IVopoNcd Jhvideuds 

.. l,:^7,r>48 

Stock in-Trade 

Sundry Debtors and Advances.. 

1,13,521 

4,61,545 

Sundry Creditors 

I'lofit carried forward 

.. 20,62,845 

4,810 

Total .. 72,88,510 

Cash 

Total .. 

61,801 

72,88,510 


Analysis ot Working 


As at 31 st Decetuber 

1056 

1957 

1958 

1950 


Us. 

its. 

Hs. 

Rs. 

r Preforeu. c .. 

Capitiil ^ 


1,98,050 

7,57,8.50 

0,99,950 

t Eiiu.ty 

4,60,93(1 

7,9Q,f 25 

14,56,519 

14.90,000 

Sharp acpUf'tttion Uoposlt 



•• 


Loans 

]0.(i4,r>.S2 

10,13,077 

24,86,.699 

22,21,873 

Stock-in-Traat.* 

0,«7.440 

3,71,429 

3,73,294 

1,13,.621 

Sales 

3.S4,1(X) 

41,20,007 

08,01,207 

1 82,39,052 

Depreciation 

9,315 

82,490 

2,67,799 

3,63,601 

.Vet Profit 

•8,324 

08,842 

2,24,241 

3,36,186 

Transfer to Reserves 



1,90,928 

1,52,718 

Dividend % iMsr annum 

jri/. ‘ 

NiL 

Nil. 

r> (0 

Carry Forward 

•84,171 

5,110 

3,930 

4,810 

^ r Hlghegt 

Priees 


10-00 

10-00 

14-00 

f Lowest 


10-00 

10-00 

10-00 


* Loss- (0 Taxable. 


GREAT EASTERN SHIPPING CO., LTD. 

(Established in 1948) 


Registered Office : “ Mercantile Bank Building,” 
60, Maliatma Gandhi Road, Bombay-1. Telegrams : 
“ Greatship Telephones : 255461 (5 lines). 

Managing Agents : A. H. Bhiwandiwalla k Go. 
(Bombay) Private Ltd. Terms of Managing Agency,: 
On a sliding scale on the net profits at 10% on the 


first Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as [ler the Companies Act, 1956 subject to a minimum 
remuneration of Rs. 50,000 per annum. 

Directors : A. H. Bhiwandiwalla (Ex-Officio 
Chairman)^ Madanrnohan R. Buia, ]^atapsinh 
Mathuradas, B. H. Bhiwandiwalla, Madanmogan 















l^AKSPORt 


THE SELF-FINANCED 
‘JAG’ SHIPS 
that actively help to 

JAO lANANl 

INDIA’S FOREIGN EXCHANGE 




The Great Eastern Shipping Company has initiated and embarked 
on a policy of self-financed ship-owning. Five *JAG’ ships, already 
acquired under this plan, are on the high seas now. They are 
working hard to repay their purchase price in foreign exchange out 
of their own earnings. After wiping out the liability, their earnings 
abroad will go to strengthen India’s foreign exchange pool. 


JAG SEVAK 

lAG DEVI 




promote 


THE GREAT EASTERN SHIPPING COMPANY LTD. 

Managing Agents : 

A. H. BHIWANDIWALLA A CO. (BOMBAY) PRIVATl LTD. 

Head Office: 60, Maliatma Gandhi Road, Bombay 1. 

Branch: $, Clt?a Row, Calcutta 1. 
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Great Eastern Shipping Co., ) 

Manf^alflas, Molianiod Hussein Ilaslian Premji, 
Gholap (Gorl. DirectoA Jayantilal J. Mulji (Ar- 
Officio) and A^asaiit d. Slieth. Directors Quail- 
fiction : Shan.s for Ks. r),(K)n, Secretary : 8. 
Sankleeha. Auditors : Kalyaniwaila Mistry and 
Chandablioy & Jassoohhoy. 


Accounts closed as at ‘'otli Juin*. Meeting in 
December. Dividends paid in Deeemhcr. Voting- 
Rights voti? for each sliar(\ Transfer Fee : On 
Equit y : nP. t> per share n]'lo IG siiares and He. 1 for 
each ‘transfer iipto K'n sliare.s. On Pit fore nee : 
nP. 2b ptT sliaro. Sub-division or New Certificate 
Fee : lie- 1. 


Capital Authorised ; 

2r),00(‘ b|% tax-fre(' Redeeinalde 

OuuiuliUi\ e Pnd'erenee Shares of 
lls. 100 ea(di 


Ps. 


2rn00.0tl0 


17,5(b0t)0 Equity Shares of Rs. 10 each 1 .Tb^Ot^poo 


2,00,()(),(M)0 


Issued, Subscribed and Called-up : 

2b,0C)0—bj^’o tax-free Redeemable 

Oumulativ(* Preference Shares of 
Rs. 100 each fidly paid-up .. 25,00,000 

6,00,000 Equity Shares of Rs. 10 each 
fully paid-up .. 00,00,0(X) 

6,00,000 Equity Shares of Rs. 10 each, 

Rs. b paid-uj> .. .. .. oOjOftjCKX) 


1,15,00,000 


(Of the Tis. 10 fully paid sharea, 2,00flOO shares are 
issued as bonus shares.) 


The Preference shares are redeemihle on or after 
Jsf July 1065, on six months* rwtice. 

Note.—Originally, the Authorised (Ja])ital was 
Rs. 1 (Tore in 10,00,000 shares of Rs. 10 each of 
which 2,00,000 shares wcie -Issued ^witJi- the 
Issued and Paid up 0a})ita] at Rs. 20,00,000. 
On JTtli March, 1952 a sum of Rs. 10,00,000 
was capitalised out of Rr^serves for the issiu'- of 
],00,f)00 Equity shanks of Rs. 10 ('ach as bonus 
in the proportion of on<‘ t)onus shar<‘. for (‘very 
two shares ludd, increasirig tin* Paid-u]) (h])ital 
to Rs. 30,0(),(K)0. In 195:), 2,00,l»00 Equity shares of 
Rs. |0 cadi wen* issued at par and initially J^s. 5 pc,r 
share w;<.', ealled-up and the l)alarirT Rs. b p(‘r shan^ 
was called-up in 1951, irierea'^ing tlie Paid-up Capital 
to Rs. o0,(;0,tM)t>. In lOob, the Auth<Tised (tupiial 
was re-dassitied into 7,50,000 Equity shares of Rs. 10 
(*adi and 2b,0<K) - b.l^[, iaxdVec nulcemable euinula- 
tive Prdererice. shanks of Rs. 100 (*adi and 25,000 
Prefereiiee siianis were issueal at j»ar to the existing 
shareholders in tlii’ ]TOportion of one PndlTence 
sJiare for eAUTV two E([uity slia-rcis ludd. increasing 
the l\iid-u]) (bipital to Rs. 75 lakhs. Jn ntbii, 
l.OO.OOO Eipiity shanks of Rs. lO laidi were issued as 
bonus to existing shareholders in the jiKqiortion of 
one fully jiaid Ec[iiity shart; for (iviTy 5 Erjuity 
shares Iwdd, in lieu of divkhmd to the shareholders 
by capitalising a sum of Rs. 10 lakhs out of Reserves 
increasing the Issued and Paid-uji (kipital to Rs. 85 
lakhs. In December 1956, th(‘ Authoris<ul (tajiital 
was increasod from Rs. 1 crore to Rs. 2 crores by 
the creation of 10 laHis Equity shares of Rs. 10 
each and r),(K),000 Equity shares of Rs. 10 each were 
issued at par, Rs. 5 per share, callod-uj-), in the })ro- 
portion of one shart* for every Equity sliaii'- he.ld, to 
holders as on Gth December, 1956), inn easing the 
Dsucfl an<l Paid-up (kipital to Rs. 1,15,00,(KK). 


Abridged Balance Sheet as at 30th June, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

. . 1,15,00,(K)0 

FhTt . . 

.. 8,71,97,103 


Capital Reserve 

42,014 

Less Deqireciation 

.. 1,72,69,890 


Fleet Replacement Resei-ve 

.. ll,18,05.q 


-- 

6,99,27,213 

Development Rebate Reserve .. 

. . 58,15,(K)0 

Tank Installation, etc. 

.. 4,23,326 


General Reserve 

.. 75,CK),1X)0 

Less Depreciation 

.. 1,60,658 


Dividend Equalisation Reserve 

.. 10,00,000 


2,62,668 

Deferred Taxation Reserve 

.. 50,(,'(),(XH) 




Secured Loans 

.. 4,48,82,022 


Net Block . 

7,01,89,881 

Provision for Taxation 

,. 10,50,000 

Investments 


2,73,750 

Provision for Contingencies 

26,964 

Stores 


1,16,006 

Sundry Creditors 

.. 86,90,190 

Incomplete Voyages .. 

.. . 

5,50,290 

Incomplete Voyages .. 

.. 12,81,996 

Sundry Debtors and Advances,. 

36,37,094 

Due to Managing Agents 

.. 3,59,338 

Cash 

• • « 

1,65,10,410 

Staff Provident Fund 

.. 1,30,933 



- -• 

Proposed Dividend .. 

.. 15,46,430 




Profit carried forward 

.. 3,34,490 




Total 

.. 9,02,77,430 


Total . 

. 9,02,77,430 











l;aAs8h)Ef 


Great Easteni,8iil|tpliig Co., Ltd.—ieontd.] 

Analysis of Working 


A« at 80th June. 

1051 

1952 1 

1053 

1054 

1055 

1956 

1957 

1958 

1960 


Rs. 

Rs. 

Hs. 

lU. ' 

Rs. 

Rs. 

Rs. 

RS. 


OApital 

20.00,000 

30,00,000 

40,00,000 

50.0( OOO 

50.37,200 

85,00,000 

1,15,00,000 

1.15,00,000 

1,15,00,000 

Eeservee 

19.3.5,838 

14,85,838 

18,35,838 

21.8 .,837 

24,35,838 

80,00,611 

87,60,068 

1,40,25,067 

1,64,75,067 

i.oan8 


2,25,139 

18,40,299 

31,61,083 

68,27,459 

1,41,91.000 

2,62,46,982 

3,62,22,168 

4,48,82,022 

Fleet 

66,26.822 

66,70,124 

1,21,16,807 

1,83,20,489 

2,47,46,438 

2.69,26,900 

4,02,32,622 

4,61,87,360 

6,99,27,213 

Freight Karuod 

94,16,066 

93,44,707 

1,70,28,297 

j 1,71,19,671 

2,09.39,137 

2,11,51.100 

3,63,03,077 

3,59,68,430 

2,75,50,487 

Operating Exiiengee .. 

17,87,936 

19,66,107 

37,10,624 

1 39,93,148 

50,44,152 

1,62,01,548 

2,52.23.9.55 

2,29.94,761 

1,97,59,945 

Depreciation 

9,40,4.59 

j 15,44,762 

, 10,92,439 

24,35 551 

18.72,836 

! is,66,689 

j 20,65,642 

36,90,8.58 

61,.31,766 

Taxation 

i 6,70,000 

' 2,60,000 

! 6,00,000 

; 6,00.0)0 

! 

i 

.. 

13,88,933 

9,017 

Net Profit 

7,06,073 

I 6,10,347 

6,71,346 

' 8,33,828 

i 10,38,254 

I 24,95,346 

67,61,672 

1 61,57,991 

31,48,697 

Transfer to Reserves .. 

i 6,00,000 

^ 4,00,000 

1 3,00,000 

' 3,00,000 

10.00,000 

: 15.00,000 

46.00,000 

52,65,000 

29,50,000 

Dividend % per annum 

10 

10 

10 

1 10 

t 

i 15 

! 15 

18 

(«) 15 «) 

Carry Forward 

44,185 

54,631 

75,877 

i 1,09,704 

j 

: 1,47,059 

j 

! 83,815 

I 1,83,530 

1,51,434 

3,34,490 

f Highi't’t .. 
Prices < 

1 

i 



i 

i 19 00 

1 22-50 

1 

j 23 00 

28-34 

25-00 

t Lowest 

1 



i 

I 15 56 

, XII 14-00 

j 16-69 

19-36 

1 18-88 

1 


t lionug ghares issued in lieu of dividend. (i) Taxable. (n) After transfer from Reserves. 


HIND CYCLES LTD 

(Established in 1939) 


Registered Ofl&ce: 250, Worli, Boml)ay>18. 

Telegrams: CYtLEiiiND Telephones: 42091-92. 

Secretaries & Treasurers : BirUi Brothcr.s Private 
Ltd, Terms of Managing Agency : On anlidiiig scale 
on the net firofits at 7|^(, on the first Rs. 1() lakhs 
to 3‘/[, on any sum over Rs. 1 crore as per the 
Companies Act, 1956, .suhjecl to a ininiinum of 
Rs. 50,000 ]M V annum. 

Directors : 10ime.'<h\vardas Birla, R, G. Saraiya, 
G. S. Moti'a’, Maneklal Ih’emchand, Gordhandas 
Jadavji Ru[)arel, M. M. Loyalka and L. N. Birla. 
Director’s Qualification : Shares for Rs. 5,(KK). 
Auditors : K. S. Aiyar & Co. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in December. Voting 
Rights: One vote for each Equit.y share. Transfer Fee: 
nP. 25 per share, maximum Rs. 5 per deed. Sub¬ 
division or New Certificate Fee : nP. 50. 

Capital Authorised : Rs. 

5,000—5% taxable Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 5,00,000 

7,000—5^% taxable Redeemable 
Cumulative Preference Shares of 
* Rs. 100 each .. .. .. 7,(X),(X)0 


Rs. 

Brought forward .. 12,00,000 

2,(XH)'-5 (, t axable Redeemable 

Cumulative I’rcferenco Shares of 
R.s. 25 each .. .. .. 50,000 

30,000—tax-free Redeemable 
Cumulntive Preference Shares of 
Rs. 100 each .. . . 30,00,000 

31,142 Equit y Shares of Rs. 100 each. 31,1 i ,200 

76,358 Unclassified Shares of Rs. 100 
each .. .. .. .. 76,35,800 


1,50,(X),000 

Issued: 

5,0(K)—taxable Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 5,00,000 

7,000—51% taxable Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 7,00,000 

2,000—5taxable Redeemable 
Cumulative Preference Shares of 

Rs. 25 each. 50,000 

30,CXX)—6% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 30,00,000 

31,142 Equity Shares of Rs. 100 each. 31,14,200 


73,64,200 


Carried over .. 12,00,000 
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Hind Cycles LiA,—{eontd.) 

Subscribed : 

Rs. 

5,(>00---5^\, taxable Redeemable 

’ riimiilat i ve Preference Shares of 
Rs. loo each .. 

5,mm 

7,(K)() 5.P\, taxable Kedeeinable 

' Cumulative I’nTerence Shares of 
Rs. RH) (‘ach 

7,(K),0tK) 

1,926- 5.V\, taxable Redeemable 
* (hitmilalive Prefeivnce Sliares ot 
Ks. 25 each 

48,150 

20,n()(> - (i^’o tax-t’pM* Redeemahh* 
(Simulative Pri'fuenr, Shares ot 
Rs. 100 each .. 

20,(Kt,(HH) 

31,070 Equity Share.^ ot Rs. KK.) each. 

31,07,(KX) 

Carried over 

63,55,1.5() 


Rs. 

Brought forward .. 63,55,150 

Add : Forfeited shares .. .. 1,915 

63,57,06?) 

The 5% and Prejerenvv Shares are redeemable 
at par on three months' notice and the 6'"(, Preference 
Shares are redeemable at par at the end of JJ years 
from date of allot7nent. 

Debentures : 

Out of the total Authorised Debenture Capital of 
Ks. 10 lakhs, dt‘beiitures for Ks. 4 lakhs in units of 
Ks. 1,<.KK) were issued on tiSth June 194!h and 
debentures for Rs. 3 lakhs were ])aid off on 29tli 
November, 1955, and the balance in 1959. 

The ( oinpany is one of the piomaTs in the manu- 
faeture of (Vcle and Cycle })arts in India. The 
Factory is at VVorli, Bombay, with a. capacity of 
2 lakhs Bicycles }>er annum and a sirond unit at 
Kandiwari for the manufacture of cycle chains. 


Abridged Balance Sheet as at 31st March, 1960 


Rs. 


Paid-up Capital 

G3,5‘',l5i) 

Forfeited Shares 

1,915 

premium on Shares 

3(1,170 

Ceiieial Reserve 

] ,1.5,47t) 

Dividend Equalisation Reserve 

273 

Capital Reserve 

5.073 

Development Rebate Reserve 

1,94,CU0 

Preference Share Redemption Account 

11,535 

Share Application .. 

1,433 

Secured Loans 

59,72,893 

Unsecured Loans 

49,404 

Interest ou Loans .. 

43,110 

Sundry Creditors, etc. 

28,70,632 

Proposed Dividend.. 

2,01,808 

Unclaimed Dividend 

10,144 

Total .. 

1,58,93,646 



Rs. 

Rs. 

Buildings 

.. 25,24,805 


Less Depreciation 

. . 16.68,646 

8,56,159 

Plant and Machinery 

. . 86,93,812 

Less Depreciation 

.. o4,58,631 

32,35,181 

Furniture, etc. 

.. 11,25,843 


Less Depreciation 

.. 5,54,497 

5,71,316 


Net Block .. 

46,62,686 

Investments 


4,000 

Stores, Spares, etc. 


21,47,798 

Stock in Trade 


41,92,613 

Sundry Debtors and Advances 

47,68,422 

Cash 

• .. 

1,18,127 


Total . 

1,58,93,646 


Analysis of Working 


Ab at Slst March 

1959 

1960 

Aa at 31st March 

1959 

1060 

' 

Rs. 

Rs. 


Rs. 

Ra. 

f Preference 

14,72,350 

32,48,150 

Depreciation 


5,82.000 

Capital 

Equity 

31,07,000 

31,07,000 

Wet profit 

•4,91,637 

•8.47.274 

Oeftervea 

9,13,024 

3,45,422 

Transfer lu Reserves 

46,600 

1,20,000 

Loans 

81,67,250 

60,22,297 

Dividend % per annum 

m 

iru 

Sales 

1,91,«1,191 

2,11,77.682 

Carry Forward 

•4,82.050 

•9,49,824 













fBMSPOBf 


HINDUSTAN MOTORS LTD. 

(Established in 1942) 


Registered Office : “ India Exchange 
Exchange Place, Calcutta-1. Telegrams 
motor Telephones : 22-3411/16 & 22/3109. 

Managing Agents : Birla Brothers Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crort*. as i)er the Companies 
Act, 1956. 

Directors : B. M. Birla (('/f/rin/ia/f), Kasturbai 
Lalbhai, Sir Badridas Goenka, B. P. Khaitaii, 
Maiigtu Earn Jaipiiria, »Sir A. Raniaswaini Miidaliar, 
Sir D. N. Mitra and C. C. Desai. Director’s 
Qualification : 500 Eijuity Shares. Auditors : S, R. 
Batliboi & Co. 

Accounts closed as at 31 si Mandi. Meeting in 
Decemher. Dividends paid in ])ecenih(‘r. Voting 
Rights : One vote* for every 50 shares. Transfer 
Fee : Re. 1 pt r deed. Sub-division or New Certificate 
Fee : Re. 1. Registration at India Exchange Place, 
Calcutta-1, 

Capital Authorised : R« 

7,50,000 Preference Shares of Rs. UK) 
each .. .. . • • • 7,50,0U,tK)0 

1,25,00,000 Equity Shares of Rs. 10 
each .. .. .. .. 12,50,ai,000 

20,00,(K),(K)0 


Issued : 

5,00,000—0% tax-free Cumulative 
Convertible Redeemal)lc Preference 
Shares of Rs. 100 each .. .. 5,CK),U0,(KK> 

50,00,000 Equity Shares of Rs. 10 

each (all issued for cash) .. 5,00,00,000 

10,(X),00,(XK) 


Subscribed and Paid-up: 

3,21,500—6% tax-free Cumulative 
Convertible Redeemable Preference 
Shares of Rs. 100 each fully paid- 
up .. .. .. .. 3,21,50,000 

49,61,335 Equity Shares of Rs. 10 
each, fully paid in cash .. 4,96,13,350 

Carried over .. 8,17,63,350 


Rs, 

Brought forward .. 8,17,63,350 

Less Calls unpaid .. .. 3,200 

8,17,60,150 

Forfeited shares .. .. 1,97,050 

8,19,57,200 


77ie Prejervnee Shares arc redeemable at par at any 
time after 30th Jan<\ V,)63, at the option of the Company 
by ft'ieiny threr months' notice with option to the Pre^ 
fervnee .shareholders to yet their laddinys converted into 
Equity shares betareu 1st Jaly 190! and 30th June 
PJGO^ ot 10 Equity shares for erery Preference share. 

Note. Originally, the* Authorised Ca})ita] was 
Ih*^. 2 ^hf)< 500 ,(Hi 0 in 7,5(),(»()() PreforencT Shares of 
Rs. lot) each and I ,‘25,00,f:0.) Eepiity Sharers of Rs. 10 
each, of wiiieh 50,tX),0(X) Equity Shares of Rs. B) 
each were issued for cash, only 49,61,335 Efpilty 
Shares were t.ak(‘n a]> with the Paid-\ip Capital at 
Rs. 4,96,13,350. In May, 1956, 5,(X),000--tax- 
free Cumulative Con veil ible Redeemahle Preference 
shares of Rs. lOO each were issued at par to holders 
as on 25th May, 1956, Rs. 50 j)er share ])ayable on 
application and allotment in the ])r()portion of one 
Preference share for every 10 Equity shares held, 
and 3,21,500 shares were taken up so far. A call 
of Rs. 25 per Preference share was made in Septem¬ 
ber 1958, ])aya].)lc on or before 31st December, 1958 
and a second call of Rs. 25 per Prefeieiice .share was 
made in 1959 payable on or before 30th S(*j)tember 
1959, making the Preference shares fully jiaid, 
increasing the Paid-up Capital from Rs. 4,90,13,350 
to Rs. 8,17,63,350 less calls unpaid. 

The rate of Preference dividend was revised from 
6% tax-free to 8’57% subject to deduction of tax. 

A large variety of eoinpoiient }>arts required to 
complete motor cars is Iieing manufactured at 
Uttarpara. Foundry operations have boon started 
and various castings including Cylinder Heads and 
Lion Cylinder Blocks for the Hindustan Cars and 
Diesel Flnginos are being ])rodiiced. Iro!i eastings 
and forgings required for cars arc now made in the 
plant. • 

The Hindustan Motor Corj)oration Ltd., Calcutta 
and Pakistan Motors Ltd., Karachi, are subsidiaries 
of this Company. 


India 

Hind- 
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Hindustan Motors Ltd.«~(c<?ntrf.) 

Abridged 


Paid-up Capital 
Forfeited Shares .. 
DevelojuiK'iit Kehate K (‘.serve 
Forfeited .Dividends 
Keserve for Goningencies 
Unsecured Loans . . 

Interest Accrued 
Managing Agents Remuneration 
Director’s Rennnu'ration 
Provision for Taxation 
Unclaimed Dividends 
l*roposcd Dividends 
Due to Subsidiaries 
Sundry Creditors ,. 

Profit carried forward 


Total .. 


Balance Sheet as at 81st March, 1960 


Rs. 


Rs. 

R«. 

8,17,60,150 

Land 


21,74,528 

1,97,050 

Building 

1,52,83,584 


39,51,000 

ZyC.s ',9 Deprf3ciation 

66,39,044 


4r>o 

- 

— 

86,44,540 

10,C»,0(X) 

Machinery and Equip- 



11,60,220 

rnent 

5,43,95,413 


52,131 

Les^ l)e])reciatiou 

2,51,17,049 


18,74,051 


... 

2,92,78,364 

1,68,565 

Furniture, etc. 

18,02,662 


63.(t0,(XK) 

Lesd' Dcpreciat ion 

7,92,161 


2,42,988 


--- 

I0,1U,501 

70,611,563 



- . . - 

9.5,470 

Net Block .. 

4,11,07,933 

1,21,10,H34 

JiivestiiKMits 

. . 

14,48,317 

3,(a,217 

Stores, Tools, etc. .. 


31,34,229 


Raw Materials 

. . 

2,79,41,762 


Stork-in-Trade 


57,.58,900 


Insurance & other claims 

. . 

7,61,277 


Sundry Debtors and Advances 

1,03,91,580 


Cash 

. . 

2,57,97,804 

1,(13,41,802 


Total .. 

11,63,41,802 


Analysis of Working 


As at 31st March. 

j 1951 

1962 

. m3 

1954 

j 1965 1 

1956 

1 1057 

j 1058 

1960 

loco 

Capital 

Ks. 

Rs. 

lit. 

Rs. 

Rs. 1 

Rs, 

Its. 

Its. 

Rs. 

lis. 

i, 96,Hi,650 

4,96,12,(560 

4.96,12,660 

4,06,12,650 

4,96,13,350! 

4,96,13,250 

6,56,73,626 

6,96,87,600 

7,79,16,900 

8,17,60,160 

l.oans 

26,89.000 



.. 

I,47,l9,040j 

1,24,03,544 

2,56,50,833 

13,39,348 

13,74,148 

11,60,220 

6tock-in*Trade .. 

29,23,056 

67,86,314 

69,36,129, 

34,88,009 

64,56,733! 

1,04,23,834 

1,68,16,841 

76,32,420 

92,90,534 

57,58,000 

Stores and Kav 
Materials 

2,21,70.802 

1,00,78,344 

1 

1,50,25.990' 

89,22,804 

1 

2,14,21,810! 

2,(:8,09.236 

5,36,77,674 

2,60,22,106 

2,.82,75,352 

3,10,75,091 

Gross Sales 

2,13,98,793 

4,90,44,870 

2,93 73,80o| 

2,98,68,183; 

: 7,08,73,650 

7,73,39,070 

1 10,06,71,141 

10,50,62,280 

8.70,02,012 

21,77,27,800 

DepreclatioD 

13,00,000 

13,00,000 

3,00,000 


34,00,000, 

37.3,5.822 

1 1 

30,00,0001 

63,60,000 

69,63,000 

51,80,373 

Taxation 

1,94,616 

4,30,469 

i 

2,06.056[ 

52 

47 ] 


l,52,648j 

6,06,996 

4,25,000 

68,00,009 

Nat profit 

4,483 

46,752i 

31,336| 

t 76,402 

$ 1,04.487| 

$ 9,96,577 

8.52,283j 

0,61,630 

42,98,308 

99,10,040 

Carry Forward .. 

8,00,508 

3,47,260| 

3,78,697! 

4,54,990 

6,10,4.S5| 

6,16,062 

7,92,903 

0,38,841 

5,18,731 

3.03,217 

f Highest. 

Prices •< 

7—50 

6—75I 

5-26j 

n-oo 

10 87: 

1 

lO- 81 

8-37 

8-82 

17-64 

•28-20 

L Lowest. 

5-75 

3-501 

1 

8-8 Ij 

5-19 

8-50; 

S-94j 

5 48 

5-68 

6-44 

16-24 


t Bofort provlrling for depreciation. $ In<;luacs provision for contiugencles. * Uj»to October, 1960. 


INDIA STEAMSHIP COMPANY, LTD. 

(Established in 1928) 


Registered Office : Post. Box No. 2090, ‘‘ India 
Steamship House/’ 21, Old Court House Street, 
Calcutta-1. Telegrams: “ India wards Tele¬ 
phones : 23-117M178. 

Managing Agents : Lionel Edwards (Private) Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net i)rofits at 7J% on the first Rs. 50 lakhs to 
4% on any sum over Rs. 1 croreas per the Companies 
Act, 1956, subject to a minimum of Rs. 50,000 per 
annum. 


Directors : Sir A. Ramaswami Mudaliar, k.c.s.i. 
(Chainnmi), The Rt. Hon’ble Lord Sinha of Raipur, 
Maharajadhiraja Sir TJdaychaiid Mahtab BahadTir 
of Bnrdwan, K.CJ.E., Sir B. P. Singh Roy, 
K,(',LE., Sir Padamji P. Ginwala, Kt,, Dr. S. C. 
Law, S. C. Roy and K. M. Naik. Director’s Quali¬ 
fication : loo Equity Shares. Auditors : G. Basu 
& Co. and Singhi & Co. 

Accounts closed as at 31st March. Meeting in 
November. Dividends paid in November. Voting 
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India Steamship Co., Ltd,-^[contd,) 


Rights : One vote for each Bhare. Transfer Pee : 
Eb. 2 per deed. Sub-division or New Certificate Fee: 
Ee. 1. Either or Survivor Clause : Eocogniscd. 

Capital Authorised : J^s. 

75,000 - 5% tax-free Cumulative 
Eedeomable Preference Slw'ires of 


Es. 100 each 

75,00,rM Kl 

42,50,000 Equity Shares of Es. 10 


(‘ach (Bonus) . . 

4.25.(«MHK) 


5.00,00,000 

Issued, Subscribed and Paid-up : 


25,000 - 5tax-free (hinmlative 


Eedeema])](' Preferencr' Shan's of 
Es. loo each (redeemahh' wliolly 


or in part on three months' notice 
at Es. llO ]»er Share. 

25,00,ot K) 

22,50,()00 Equity Shares of Es. lO 


each .. 

2.25,00.0(K) 

2,25,000 Equity Shan’.^ of Es. lo 


ea( h . . 

22,50.000 


2.72,50.000 

Debentures : Es. 25,oo,ooo issut'd on 
1941 ajid n'deejih'd in 1953. 

I8t]i August 

Note.- Originally, the Authorised 

Ca]‘ital was 

Es. 3 crores in 75,000- 5% tax-free 

Cuimilali\ e 

Abridged Balance Sheet 


K.S. 

]5ii<l-up Capital 

2,7-J,r)(),(KK.i 

Preiiiiuni on Shares 


Fleet Eejdaoement Eeser\ . . 

.jO.UMKiO 

Development Rebate Ei'serve 

1,1 

(Luieral Eeservt; 


Dividend Eqiiali.sation Reserve 

f),46,129 

Taxat ion Reserve .. 

,T),(X),(»(»0 

Secured Loans 


Sundry Creditors .. 

84,91,198 

Jnt(‘rcst Accrued on above .. 

8,75,038 

Proposed Dividends 

2(),.53,571 

8<‘curity Deposit 

2U,500 

Unclaimed Dividend 

1,51,851 

Agents’ current Account 

37,35,425 

Incomplete Voyages 

74,42,431 

Total .. 

21,07,20,989 


Preference shares of Es. 100 each and 22,50,000 
Equity shares of Es. 10 each, of which 5,00,307 
Equity Hhares of Es. JO each and 25,000—5% tax- 
free Cumulativ<' Iheference shares of Es. lOO each 
were issued with tbe Suliscrihe.d and Paid-up Capital 
at Es. 75,0f3,()70. In 1945, 7,50,0(X) Equity shares of 
Es. 10 each we e issued lo the existing Equity 
shareholders in ilie proportion of three shares for 
every Iwo shares lield, increasing the hssued and 
l’ai(l-u|> Capital to Es. 1,50,03,070. In October 

19 0), 9.99.593 hhjuity s]jar(‘s of Es. lO each were 
issued at a premium of Es. 2- 5(1 per share to holders 
as on ><th Novf'inlxT 1945 in tlie pro[>ortion of 78 new 
ihjuily share's for e.vriy lOO old Equity shares hold, 
iiH r< a.^hiL! th<‘ Paid-ujj Ca])ital to Es. 2,5().00.(K)U. 

In Ihdiruarv, 195-^^, the Authorised Ca])ital was 
inr rcasr'd frruT) l\s. 3 eron's to Es. 5 n‘ores by the 
en*ation of 2d,()0,n(M) Equity shares of Its. lO each, 
A sum of Rs, ‘i'i ootioo out of 1 iu' Share ihemium 
was eaj)italisf'd for tlu' is^ur* of 2.25,(li)() ih'.w Eapiiiy 
shart's as bonus lo holders a> on 2Ttb Fei)riiai'y, 1958, 
in the ]»ro])ortio!i of 1 fjonu- -hare, for ev('ry 10 
Ehpiity sliares lu*ld rankijig jjar/ y^r/s.s?/ with the 
(xistiiiir Equity shares, ine-n'asing the Paid-up 
Capital to Es. 2,72,r)(pO()(I. 

Tliis Sliipjring (\)n)]ra.ny is maintaining a I'r'gular 
Liner Sr'rviee h('twr-en India IT.K., and Continent 
as a full memlx'r of the India/lhK./Continent Con- 
feronee as also India,/Eus'>:ia and liidia/Soiith Ameri<'-a 
and hulo-Pakistan Trade aiul ])a,rtieipates in the 
Indian Coastal Trade as a na'inher of the Indian 
Coastal ConferencM'. The (\)in])any's th't't consists of 

20 V(‘SM‘ls, the total to]inag(^ of whieli is 1,tit),800 
(LET. 

as at 31st March, 1960 

Es. Es. 

Fleet .. .. 22,18,35,519 

Z/Cs.s l)e]>i eeiation .. 1,91,17.528 

-.- - 17,27,(9,121 

P>ui 1 (1 i n gs, .Fun i i t ure, 

etc. . . . . 25,87,958 

Xc,s\s Depreciation .. 4,97,105 

- - 2d, 10,852 

.Net Block .. 17,47,59,973 
Ships under Con.''triietioii .. .. 25,07,244 

Investments .. .. .. 13,57,093 

Stores, etc. .. .. .. 3,82,971. 

Sundry l)(‘htor.s and Advances .. 51,72,156 

Insurance claim.s Kecoverahlc . . 18,73,821 

Incomplete Voyages .. .. 1,31,41,6,54 

Cash .. .. .. .. 1,12,26,077 

Total .. 21,07,20,989 
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India SteanuUp Co., JM.—icontd.) 

Audysto of Working 


A8 At 3l8t March. 

I 1961 

1952 

1953 

1 1054 

1956 

1056 

1967 

1958 

1 1969 

1960 


Rf. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

r Preference 

26,00,000 

25,00,000 

25,00,000 

26,00,000 

25,00,000 

26,00,000 

25,00,000 

26,00,000 

26,00,000 

25,00,000 

CapiUl s 

1 E»iuity 

2,25,00,000 

2.25,00,000 

2,25,00,000 

2,26,00,000 

2,26,00,000 

2,25,00.000 

2.25,00.000 

2,47,50,000 

2,47,50,000 

2,47.50,000 

Reserves . • 

36,99,233 

36,99,233 

66,99,238 

74,99,233 

74,99,233 

74.90,233 

1.97.74,232 

2,83,86,232 

3,57,03,726 

2,54,74,088 

Dclienturos 

25,00,000 

25,00,000 

25,00,000 





.• 



Lou ns 

15,48,293 

10,85,054 

5,65,050 

11.84,174 

86,36.358 

3.07,37,228 

8.02.27,004 

8,26,30.857 

10,71,32,492 

13,OH,74,655 

Flet't Accriunt 

3,19.23,749 

2,88,15,203 

2,82.62,016 

2,63,44,416 

2,87,41,822 

5,43.82,080 

7,35,18,987 

10,19,90.379 

13,28,77,950 

17^27,19,121 

Ti.tal Freight 

2,01.89,717 

2,76,75,604 

3,84,4.5,686 

3,93.48,268 

3,60,27,999 

4.01,00,132 

6,00,17,168 

7,7.5,04,245 

8,04,04,160 

as,.59,427 

Port Charges 

73,21,301 

93,03,092 

1,20,35,854 

1,18,16,779 

1,26,53,939 

1,66,30,490 

1,85.81.895 

2,09.84,61H 

2,81,09,191 

3.14,42,075 

Depreciation 

21.45,058 

21,00.472 

23,08,084 

23.12.694 

26,03,887 

22,88,117 

48.36,388 

59,37,481 

75 56,777 

91,29,408 

Taxation ,. 




6,00,000 

77.000 

77,000 

I5,00,00t) 

12,00,000 


.. 

Net profit 

•17,30,363 

1,42,950 

45,42,525 

82,40 765 

99,19.5 

53,182 

92,21,588 

1,62,96,779 

j 60,66,726 

•42,85.480 

Transfer to Reserves 



20,00,000 

18,00.000 



66,01,524 

1,31,58,350 

60,66,726 

.. 

Divideuil % per .. 

mi. 

Nil. 

5 

1 ^ 

Ml. 

Nil. 

10 

1 10 

tio 

tio u) 

annum 

Curry Forwjird 

•13,17,431 

8,16.459 

2,26,066 

1,90.765; 

1,64.960 

2,95.142 

I 2,70,984 

! 8,09,413 

2,09,413 

•40,76,067 

f Highest .. 1 

8-02 

7-12 

7-94 

10-50 

8-50 

10-75 

11-87 

[ 14- 97 

16-09 

(a) 12-00 

Prices >{ 1 

t Lowest ., 1 

5-44 

6-25 

) 

6-00 

6-94! 

1 

7-Z7 

7-81 

9-19 

XR 10-75 

11-81 

10-75 


(0 Tuxjtble. t After transfer frojn Kcserves. (n) T’pto October, 1060. 


PORT SHIPPING COMPANY, LTD. 

(Established in 1906) 


Registered Office : V. B. No. 15o, 8, Clivr Bow, 
Calciiita-l. Telegrams : “ Ylletidi: \ Telephones: 
22-1311. 

Secretaries and Treasurers : Aodn w Yule & Co., 
Ltd. Secretaries and Treasurers’ Terms : On a 

sliding scale on the net profits at 7^% on the first 
Rs. 10 lakhs to 3^';, on any sum over Rs. 1 c.rore as 
per the Conijianies Act, 1956, suliject to a mil din um 
of Rs. 2(),0CK) per aniiuin. 

Directors : A. 1). Ogilvie (Ex OJJicIo), H. N. Bmigur, 
R. R. Iyer and K. K. Bhiiwalka. Director’s Qualifica¬ 
tion : Shares for Rs. l.DOO. Auditors : Price, 
Waterhouse, Peat A Co, 

Accounts rlo.sed as at 31st I)<‘eernber. Meeting 
in September. Dividends j)ai<i in Septmiiber. Voting 
Rights : One vot(^ for each share. Transfer Fee : 
Rs. 2 })or d(‘e(l. New Certificate Fee : Rs. 2. 

Capital Authorised : Rs. 

1,50,000 Equity vShares of Rs. 10 each.. 15,00,000 


Issued and Subscribed (for Cash) : Rs. 

70.411 Equity Shares of Rs. 10 each 

fully paid for cash .. .. 7,04,110 

70.411 Equity Sliare.s of Rs. 10 each 

(Bonus) .. .. .. 7,04,110 

14,08,220 


Note. —Originally, the Authorised Capital was 
Its. jfi.tKljOOO ill 1,50,000 Equity shares of Rs. 10 each, 
and the J^iid-up Capital was Rs. 7,04,110 in 70,411 
shares of Rs. 10 each. In June 1930, the Paid-up 
Capital was increased to Rs. 14,08,220 by the issue 
of 70,411 shares of Rs. 10 each as bonus to the 
existing shareholders in the proportion of one bonus 
share for every share held by capitalising a sum of 
Rs. 7,04,110 out of the General Reserve. 

The Company is engaged in general transport work 
on River Hooghly. 
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Port Shipping Company hi4.—lcofUd,) 
Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 

General Reserve 

Repairs Reserve 

Capital Reserve 

Fleet Replacement Res(*rve 

Fleet Depreciation rjkI Insuiance 

Investment Realisation Surplus 

Provision for Jiad and Doubtful DelUs 

Unsecured Jjoan 

Provision for Taxation 

Unclaimed Dividends 

Sundry Creditors 


Rs. 


14,08,220 

Fleet, etc. 

1,25,403 

Lefts De])rcciation 

4,tX),tKKj 


25,551 

Office Furniture, etc. 

10,00,000 

Lcs.s‘ D(q)reeiat ion 

3,(K),(KK) 

89,743 


50,(KK) 


5.68,527 

Invc.stmrnjts 

52.092 

Stores 

7,685 

Sundrv De btors, Advj 

6.15,873 

Cash ' 


Rs. Rs. 

.. 49,69,236 
.. 12,15,516 

- 37,23,721 

OH, 184 
33,650 

- 34,534 

Net Block .. 37,58,255 
4,5fK) 
.. 1,30,824 

ees and Deposit s 7,73,447 
6,068 


Total 


46,73,094 


Total .. 46,73,094 


Analysis of Working 



lor),'} 

11)54 

195.5 

1956 ; 

1057 

1058 

1050 

Aa at 

Slat Dec. 

30t h .lune 

3l8t Dec. j 30th June 

31st Dec. 

30tU June ! 

3lHt Dec. 1 

31.st Dec. 

Slst Dec, 

31 St Doc. 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rb. 

Rs. 

Capital ., 

14,08.220 

14,08,220 

14,08,220 

14,08,220 

14,08,22)) 

14,08,220 

14,08,220 

14,08,220 

14,08,220 

11 ,08,220 

Reserves 

18,50,000 

10,75,000 

10.75,000 

10,75,000 

10,75,000 

10,75,000 

19,25,000 

I0.f>0,661 

20,72,35^ 

19,40,697 

Fleet Account 

20,61,16.5 

26,50,070 

26,33,143 

25,01,867 

25,66.102 

3.5,0.3,177 

32,66,980 

3.5,84,069 

38,79,056 

37,23,721 

Total Freight 

18,51,819 

13.06,748 

13,33,708 

15,36.292 

17,30,280 

17,01,541 

30,08,198 

42,03,690 

20,42,567 

27,93,048 

Depreciation 

12,25.2 

11,761 

11,983 

30,680 

30,083 

32,895 

1,23,377 

1,68,846 

1,78,025 

1,76,206 

Taxation 

65,000 

6,000 


38,.500 

1 ,22,000 

92,00C 

2,65,000 

74,000 (tt) 



Not Profit 

6H,099 

13,616 

♦90,885 

1,21,828 

1,12,787 

62,518 

2,80,406 

75,054 

•4,00,161 

•1,31,036 

Transfer to Reserves 


1,25,000 



1 



26,551 



Dividend % per annum 

10 

10 

10 

10 

15 

15 

15 

12 

Nil. 

Nil. 

Carry Forward 

55,848 

66,112 

§10,816 

62,233 

69.404 

43.305 

62,822 

19,790 

•3,67,936 

1 *4,90,597 

f Highest .. 

Prices ^ 

t Lowest .. 

11-75 

13-26 

13 87 

16 00 

13 50 

17 00 

16-75 

16 75 

16 81 

1 14-37 

11 37 

11-12 

12 12 

11 75 

11-62 

14 00 

i 

14-87 

14 87 

12 50 

1 

j 11 00 

i 


• Lom. 

(a) Includes Rs. 0,047 tax deducted &t Source on Investment In come. § After transfer from Reservo for Repairs. 


PEARL CYCLE INDUSTRIES LTD. 


(Incorporated as a IMovate Com can v OxN IItit 

Company on 

Registered Office : 11/3, Asaf Ali Road, New Delhi. 
Telegrams : “ Peeceei Telephones : 24tK)3 28618. 

Directors : Raghunath Pershad {Chnirman mid 
Managing Director), Minocher Kaekobad Tata, 
Jamshed Nowroji Patuck, Paras Pershad Jain, 
Soli Minocher Dubash, Hans Paul von Friedlein 
and Surendra Kumar (Managing Director). Direc¬ 
tor’s Qiialillcation : Shares for Rs. 5,000. Auditors : 
Khanna and Annadhanam. 

Accounts closed as at 31st December. Voting 
Rights : One vote for each share. Transfer 


FEinuiAKV, 1955 and converted into a Public 
TH May, I960) 

Fee X Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

1,(K},(K)0 Shares of Ks. lOO eaeh .. 1,00,00,000 

Issued, Subscribed and Paid-up : 

30,(K)() Equity Shares of Rs. 100 each 30,00,000 

Registered as a Private Company on 11th February 
1955, to acquire the business of the Pearl Industries 
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Pearl Cycle Industries Ltd.—(contd.) 
and in ronsideration thereof allotted 1,0(K) sliares 
of Jis. JOG each for other tliaii cash to the Vendors, 
tlie Oonij).‘uiy was converted into a Puhlie- Company 
on nil May, 1960 with a Paid-up (^ijntal of 
Ks. iS,r)r),G()() in iS,r)r)G hhjuity Shares of Rs. IGG each. 
In May, I9(iO, 21,450 Ecpiity sliares of Rs. 100 each 
were issu(‘d to the puhJic at- ])ar, incnsasiiifr tlie 
Paid-uj. Cajiital to Rs. 30,00,000. 

The Company has taken a loan of Rs. 25,0(1,000 
from the Industrial Credit and Investment Corjiora- 
tion of India Jjtd., Rombay and the Mercantile Rank 
Ltd., New Delhi, intm'est at ()4^(, per annum payable 
halbyearly and the commitJiient charge, at 1% p(‘r 
annum wliich is not drawn j)ayable onlv' to the 
Industrial Credit and investment (Wporation of 
India litd., repayabli' between 30th l>e(‘ember. lllbl 
and doth Dt‘cember, 1965. 


The Company’s factory is at Najafgarh Road, 
New Delhi, with an installed capacity of 24,000 
bicycles per annum. With tlie pro})osed moderniza¬ 
tion of th(^ existiiiL^ ])lant by installation oi auto¬ 
matic (mamelling furnac(‘, the Company will be 
aide to assemble 85,000 bicycles ])er annum. 

The Company w^as formed for the manufacture 
of ])icvcJes, tricy(4es, motor-cycles, motor cars, 
cycle rirkshaw's, niotor-cycle ricksliaws and other 
accessories and is engaged in tlie assembling and sale 
of bicycles and tin* manufacture of certain eom}K)nent 
])arts for bicycle frames, forks, handle l>ars, chfiin 
wheels, cranks, brake s(‘ts, ])edals and hul)S, etc. 
Tlie Company's bicycles are marketed under the 
names “ROYAL Sl'lRvKMR,” ‘‘ PKAUL ’ and 
“ NEWTON. ’ 


PREMIER AUTOMOBILES LTD. 

(Established in 1944) 


Registered Office : “ Construction House ”, W5ttet 
Road, Rallard Estate, Fort, Rombay-1. Telegrams : 
“ Premobtles ”, Bombay. Telephones : Oiliee : 
21 156, Factory : 87911. 

Managing Agents : Aero-Auto Private Ltd., 
Romliay. Secretary : R. M. Mulgaokor. Terms of 
Managing Agency : On a sliding scale on the ii(‘t 
])rofits at J0^‘o on the first Rs. 10 lakhs to 4‘\, on any 
sum over Rs. 1 crore as per Companies Act, 1956 
subject to a minimum of Rs. 50.000 per annum. 

Directors : Lalcband Hiraeliand (Ej-O fficio 
Chainnan), Tulsidas Kilachand {Special iJincfar), 
Dharamsey M. Kiialau, Sir Manilal R. Nanavati. 70., 
Maiisuklialal A. Master, Piatapsiii]) Matlmrada.^, 
C4nnu])hai Kilacliand, R. K. Daplitacv and Culab- 
chaiid Iliiaidiand. Director's Qualification : SJian's 
for Rs. 5,(HMi. General Manager: \'. M. Meswani. 
Auditors : K. S. Aiyar & Co. and Dalai ik Sliah. 

Accounts closed as at 30th June. Meeting in 
January. Dividends jiaid in January. Voting 
Rights : One vote for eacli >jiare. Transfer Fee : 
nP. 25 jxu' sliare wltji a maximum of Rs. 10 for ‘.A’ 
E(|uity shares and nP. 6 per share with a maximum 
of Rs. 5 for ‘B' E(]uity sliart‘s. Fee for Splitting : 
nP. 50. Fee for New Certificate : Re. 1. Fee for 
Transmission : n P. 25 jxu- share. Either or Survivor 
Clause : Rcxuignised. 

Capital Authorised : Rs. 

4,00,(K)()—5^»{, Cumulative Preference 

Shares of Rs. 100 each .. .. 4,00,(XJ,0(X) 

G,0(),00(J ‘A’ Equity Shares of Rs. 100 
each .. .. .. .. r),(X),(X),(XX) 


10,00,00,000 


Issued: Rs. 

4,09,600 ‘A’ Equity vShares of Rs. lOO 

viir.h .. .. .. 4,()9,60,(XK) 

Subscribed : 

2,17,338 ‘A’ Equity Shares of Rs. lOO 
each .. .. .. 2,17,33,8(X) 

7,387 ‘A’ Equity Shares of Rs. 100 
each allotted upon conv(*rsion of 
Debentures .. .. .. 7,38,700 

1,84,()(X) ‘A’ Equity Shares of 

Rs. 100 each for each .. .. 1,84,60,000 

4,09,32,500 

Lcfi>>‘ Calls in arrears .. . . 10() 


4,09,32,400 

Aild Forfeited Shares amount Paid- 
up .. .. .. .. 2,93,075 


4,06,39,325 


Debentures : Outstanding .. Rs. 1,52,60,900. 

In 1958, out of an issue of 2,(X),(XX)—6^% subject 
to Income-tax convertible Debentures of Rs. 100 
eacli, 1,60,000 Debentures were offered to holders as 
on 22ii(I March, 1958, in the proportion of three 
debentures for every four Equity shares held. 
Interest j>ayable on 1st January and Ist July, with 
right to conversion into Equity shares during 1959- 
1961 at one ‘A’ Equity share for every debenture and 
during 1962 and 1963 at four Equity ‘A’ shares for 
every five debentures and debentures not converted 
before 31st December, 1963, will be repaid on 31 st 
March, 1973, with option to redeem after 30 th June, 
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1968, on six months notice. 7,391 Debentures have 
been converted into Equit\^ shares upto 30th June 
1959. 

Trustee : Bank of Baroda Ltd., Bombay. 

The Company had taken a loan of Ks. 50,lK),f)0() 
from the Industrial Finance Corporation of Indie, 
repaid in 1958 out of the DelxMiturc issue. 

Note.-— Orieiiially, of tlie Authoris(‘d (^apilal of 
Rs. 10 erores in 5,90.000 ‘A’ Ecjuity shares of 
Ks. lot) each, I,00.(K)0 IC Jkpjitv shares of 
Ks. JO <^aeh and 4,00,000- T/’;, Cuniulativ< Pre- 
f(‘ren(*e sliares of Rs. 100 eueli, 2,15,000 ‘A’ E(|uity 
shares and 1,00,000 ‘O’ E(juity slnar^s w(‘re issued 
with the Issued Capital at Rs. 2,25,00.('»00. In 
April, 195(), the 1,00,000 ‘IT E((iiity sliares were 
converted into 10,000 l{l(piity share's of Ks. JOO each, 
the Issued Cajiital nunainiri'j; iinehanjfed at 
Ks. 2,25,00,t)00 in 2,25,000 ‘A’ Equity shares of 
Ks. loo each and llu* J*aid-uj)(5ij)italai Ks.2,21,72,500 
in 2,17,338 ‘A’ E(|uity shares of Ks. 100 eaeh and 
7,387 ‘ A ’ Equity shares of Ks. lOO each allotted 


Premier Automobiles lM<r-(eofiid,) 

upon Conversion of Debentures less calls in arrears. 
In February, I960, 1,84,600 ‘ A ’ Equity shares of 
Ks. ](X.) each at par, out of the unissued ‘ A ’ Equity 
shares in the Authorised (Vjiital, to holders of ‘ A * 
Equity shares as on 301h January 1960, in the 
{iroportion of one new Equity share for every two 
‘ ’ Equity shares held, increasing the Issued 

Capital 1o i\s. 4,09,6C,0:K) and the Paid-up Capital 
to Ks. 4,(>9,32,500 /cs.v calls in arrears. 

The,Company manufactures, buys, sells, exchanges, 
assembles, distrihiites and deals in motor vehicles, 
etc., and has enlenxl into an agreeineiit with Chrysler 
(Wporatioi), U.S.A., and has started manufacturing 
of cars, trucks and loirics of the Dodge, Chrysler 
and other jiojuilar makes and many component parts. 
The (Vuwpaiiy is also assticiated with F'iat S.P.A., 
Italv, from the, year 1949 and is manufacturing Fiat 
Cars 5tK) C and llOO A for which the Government 
have given their a])proval. 

11 u‘. Factory is situated at Agra Koud, KurU 
North, Bombay. 


r 
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Premier Automobiles Ltd.— (cmtd.) 

Abridged Balance Sheet 

Rs. 

Paid-up Capital .. .. .. 2,24,72,400 

Forft-'itc'd Shares .. .. •. 2,93,075 

Ca])ifal Reserve .. .. .. 42,003 

General Reserve .. .. 19,72,928 

Dividend Equalisation Reserve .. r),00,()rKl 

Investment R(‘serve .. 2,07.057 

l)eveloj)ment Reserve .. 31,00,000 

Deferred Taxation Reserve .. .. 15,18,715 

Debentures .. . . .. 1,52,50,9CK) 

Seemed Jjoans .. .. .. 3,54,15,058 

Unsecured Loans .. .. . . 7,15,558 

Acceptances . . . . . . 28,96,815 

Sundrv (creditors . . .. . . 1,25,22,377 

Advances and Deposits from Dealers. . 1,39,45,272 

Inttn’est Accrued on Loans . . ., 0,48,3o4 

Unclaimed Dividends . . . . 2,73,355 

ManaiJiintr Ai^ents Remuneration .. 7,41,5(X) 

Provision for Taxation . . 32,05,879 

Provision for (\)ntin^encies .. .. 10,00,000 

Provision for 15'0})0sed Dividends .. 19,89,284 

Prolit carried forward .. .. 2,71,958 


as at 30th June, 1959 

Land 

Buildings .. 

Li'ss De])ro(dation 

Plant and Machinery. • 

Less Depreciation 

Dyes, Jigs and Furni¬ 
ture, etc. .. 

L^.ss Depreciation 


95,61,844 

62,32,053 

3,08,85,205 

1,27,20,916 


57,83,576 

31,72,865 


Net Block 


Investments 

Stores, Spares, etc. 

Stock-in-Tradc 

Goods in Transit 

Sundry Debtors and Advances 

Cash . 


Rr. 

5,53,825 


33,29,791 


1,81,65,290 


36,10,711 

2,55,59,517 

3,80,100 

2,57,53,033 

4,41,09,931 

81,28,804 

1,10,46,360 

30,16,786 


11,90,94,531 


11,90,94,031 


Analysis of Working 


Af at 30th June, 

1051 

1052 

1053 

1054 

1055 

1056 

1967 

1058 1 

1059 


RB. 

EB. 

EB. 

Es. 

Eb. 

Rs. 

Rs. 

Rs. 

Eb. 

Cnrital .. .. 

2,lfl,70,000 

2,10,71,600 

2,16,72,600 

2,16,90,850 

2,17,02,350 

2,17,05,700 

2.17,30,000 

o 

o 

2,24,72,400 

Rfsorve* 

2,04,480 

2,26,027 

2,23,288 

2,17,653 

2,18,434 

26,03,025 

30,90,875 

42,05,456 

58,21,998 

Lohiih 

48.07,364 

05,28.500 

55.64.551 

2.06.53.227 

2.46,82,592 

2,09,06,095 

3,13,84,033 

4.73,47,201 

5,13,03,636 

Btock-iu-Trade 

88,80,054 

1,34,40,352 

00,39,814 

2,98.63,120 

1,95,96,301 

2,73.98,510 

2,80,17,061 

3,06,33,786 

4.41.09,931 

Bales .. .. 

3,76,03,382 

4,07.06.240 

4,27,18,037 

2.81.30.376 

12,37,57.172 

14,20,43,080 

18,08,66,638 

14.47,31,523 

17,42,80,175 

1 >oprociatlon 

15,00,000 

17,00,000 

18,00,000 


! 30,00.000 

28,87,664 

22,71,617 

24,61,835 

28,64,320 

'I’axation 




.. 

8 ,00,000 

14,50,000 

17,01,378 

7,84,936 

80,29,516 

Net Profl 

4.023 

7,880 

06,577 

•13,88,604 

27,31,274 

33,21,239 

37,82,248 

15,16,951 

27,30,924 

Transfer to Reserves 



.. 



20 ,00,000 


8 ,00.000 

13,00,000 

Dividend % i)cr annum.. 

m 

mi. 

m 


Nil, 

6 

6 

4 

9(0 

Carry Forward 

4,70,770 

4,52,707 ' 

3.48,577 

IS,44,485* 

6,86,717 

6,05,488 

6,81,752 

4,78.801 

2,71,968 

r Highest 

t Prices 4 

65-00 

40-60 

61-00 

81-00 

98 00 

118 00 

107-60 

96-50 

116-50 

t I.oweBt 

47-60 

84-50 

87-60 

46-00 

72-00 

92-06 

8S~20 

78-00 

79-60 


t (For 'A* Bharei.) • Lom. (0 Taxable. 


SCINDIA STEAM NAVIGATION CO., LTD. 

(Estabushed in 1919) 

Registered Office : “ Scindia House Dougall N. Morarjeo, Tulsidas Kilachand, Sir Chunilal 
Road, Ballard Plstate, Fort, Bombay-1. Telegrams: B. Mehta, Kt„ Dinshaw D. Romer, Lalchaiid 
“ Jalanath ” (for Coastal), “ Samudrapar ” (for Hirachaud, Kasturbhai Lalbhai, Jehangir P. Patel, 
Overseas). Telephone : 26-^161 (11 lines). Arvind N. Mafatlal and K. M. D. Thaokersey. 

Director’s Qualifleation : 250 Shares. Secretary: 
Directors : Dharamwey M. Khatau (Chmrman), K N. Vakil. Auditors : K. S. Aiyar & Co. and 
Mrs. Sumati Shantikumsf Morarjee, Shautikumar N. M. Raiji k Co. 
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Soindia Steam Navigation Co., UA-^conid.) 

Accounts closed as at 30il) June. Meeting in 

February. Dividends j)aid in March. Voting Rights : 

One vote for each share. Transfer Fee : nP. 25 per 

scrip. Sub*division or New Certificate Fee : nP. oo. 

Capital Authorised : its. 

58,()0,(X)0 Equity Shares of Its. 20 

each .. . .. .. jl/)(M)0,00(l 

Issued and Paid-up : 

43,8i,2i] Equity Shares of Its. 20 
e/ich (Its. 15 paid in rasli and its. 5 
for consideration otliei than oasli) 8,7r),«'^4,82(> 

3,15,712 Equity Shares of Its. 20 each 
(issued as fully paid-up for con- 
sidiTation other t])an cash) . . (»3,1*1.240 

9,31>,981 Equity Shares of Tts, 20 each 
fully paid (1957 bonus) .. 1,87,99,620 

11,27,98,680 

Add: Share Premium .. .. 10,37,965 

Forfeited Shares Amount Paid-up .. 2t),613 

11,38,57,258 

(Out of the ahoi^e, 7,668 Shares are to he exchawfed 
utjainsl 3S,o01 Ex-Bombay Stea^n Fractionals.) 

Debentures : Outstanding.. Its. 3,74,78,000. 

Issued in February, 1949, 50,0()0 taxable 

First Mortgage Del)eiitures of Ps. 1000 (‘ach interest 
payablti hair-yearly on 1st Marcli and 1st September 
and redeemable, at par, on 1st December 1963. 

Note.— Originally the Authorised (!ai>ital was 
Rs. 4*5 crores in 6,00,000 Equity shares of Rs. 75 each 
of which 5,98,905 shares were issued with the Subs¬ 
cribed Capital at Rs. 4,49,17,875 and the Paid-up 
Capital at Rs. 1,79,67,150 as only Rs. 30 per share 
was called-up. In 1925, the Autliorised Capital was 
reduced from Rs. 4,50,00,000 to Rs. 90,(X),0()0 by 
reducing the nominal value of each share from Rs. 75 
to Rs. 15 and the Subscribed Capital from 
Rs. 4,49,17,875 to Rs. 89,83,575 by reducing the 
nominal value of each share from Rs. 75 face value, 
Rs. 30 paid to Rs. 15 fully paid-u]). In 1936, the 
Authorised and Issued Capital was increased from 
Rs. 90,00,000 to Rs. 1,50,00,000 by the creation and 
issue of 4,00,000 shares of Rs. 15 each at two new 


shares for every three shares held, Tn February, 
19K), the Authorised and Issued Ca])ital was iniireased 
froinRs. l,50,rK),000 to Rs. 2,25,00,000 by the creation 
and issu(‘ of 5,00,000 shares of Rs. 15 each at ]>ar, 
lit one new share for ev(‘ry two shares hold. In 
March, 1916, the Aulhorised and Issued Oa])ital was 
increaso<: from Rs. 2,25,00,tKK) to Rs. 4,50,00,(XH) by 
tlio creati<)n and issue of P),(X),0D) jicw sbaies of 
Rs. 15 <‘aeh at a pnunium of Rs. 15 per sliarc. at orio 
Tiew sli«ire for every share Ijeld. In October, 1947, 
the Authorised and Issued Capital was increased 
from Its. PbO.OO.OOO to Rs. 6,75,00,(XK) ly the 
creation and issii(‘ of 15,00,000 sliarcs of Rs. 15 each 
at a jaejujujii of Rs. J) pf'T share, at one new share tor 
every two shares held. 

Tij(‘ Bombay High Court sanctioned the amalga¬ 
mation of the Bombay Steam Navigation Co., Ltd., 
on 23rd July, 1953, efTcctive from 1st July, 1952. 
2,99,046 Shares of Rs. 15 each were issued to the 
shareholders of the l^ombay Steam Navigation Co., 
Ltd., in the proportion of 3 Sciiidia Shares for 
every Bombay Steam sliare and Bombay Steam 
Debentures were repaid at par and Bombay Steam 
Jh'eference shares at Rs. 325 })er share. To facilitate 
this, 3,00,(XX) shares of Rs. 15 each were created, 
increasing the Authorised Ca[>ital to Rs. 7,20,00,0(X). 
In 1954, the Authorised Capital was increased 
from Rs. 7,20,00,000 to Rs, 9,60,00,000 by jmtting 
up the face value of the shar(‘s to Rs. 20 from Rs. 15 
and Rs. 2,34,99,515 was capitalists! out of Capital 
Reserve and Premium on Shar(‘ Account and the 
paid-u]) value of the. shares was writien up from 
Rs. 15 to Rs. 20, increasing the issued and Ihiid-up 
Ca])ital to Rs. 9,39,08,060. 

Tn June, 1957, the Authorised Capital w^as increased 
from Rs. 9,()0,00,000 to Rs. 11,60,00,(XX) by the 
creation of 10 lakhs new Equity shares of Rs. 20 
each and a sum of Rs. 1,87,99;620 was capitalised 
out of the Share IVemiuni .Account for the issue 
of 9,39,981 bonus Equity shares of Rs. 20 each in 
the pro])ortioii of one bonus share for every five 
existing Equity Shares to holders as on 18th Novem¬ 
ber, 1957, increasing the Issued and Paid-up Capital 
to Rs. 11,27,98,680. 

The Company has 43 Cargo Vessels with a total 
tonnage of 2,51,213 and 4 Passenger-cum-Cargo 
Steamers with a tonnage of 10,587 and 5 Launches 
of 55 tons. The Bombay Steam Navigation Co. 
(1953) Private Ltd., has 6 vessels with a tonnage of 
4,754 and 2 Launches with a tonnage of 341. 
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Solnd/a Steam Navigation Co,, Ltd .— (con fa.) 

Abridged Balance Sheet as at 30th June, 1959 

Rs. R«. Rs. 


Pai(l“iip Capital 

.. 11,27,OS,(>80 

Fled.31,5(5,79,291 


Forfoiteil Shares 

2U,(>13 

Lm Depreciation .. 8,13,99,311 


Share I'n^niiuin 

l(),37,%r) 

. ..... .. 

23,42,79,980 

Reserves: 


Land and Buildings .. 28,72,533 


Fleet 

.. 2,92,38,538 

Lena Depreciation .. 13,28,789 


General.. 

80,00,IHK) 

. - .. 

15,43.744 

Debenture Sinking 

.. 1,23,71,735 

Furniture, etc. .. 1 (>,74,554 


Dividend Equalisation 

37,(K),(K)B 

Depreciat ion .. 8,56,207 


Sur^'e7 .. 

f>0,0U,tl0() 

— 

8,18,347 

S])eeial D(‘pieciation 

. . 3,21,00,(XK) 

SO‘amers u»ider construefion 

78,12,347 

D^‘ferr(‘d Taxation 

.. 1,30,12,757 


.. _ 

Investment 

18,98.000 

Net Block 

24,44,54,418 

StafTKund 

2,50,000 

DelxMiturc Trust 00 Arconnt . . 

73,79,713 

l^rovision for fJratuity 

13,00,000 

Investments : 


Provision for Bad I)o])ts 

5.b 1,714 

Shares in Associated (5>mj)anies 

1,00,97,5(K) 

D< bentures 

.. 3,74,78,(K)0 

Subsidiary 

1,25,42,098 

S(‘eured Loans ; 


Governimmt Securitii's 

5,50,81,997 

Fjom Go\ t. of India 

,. 9,48,08,400 

D(‘bentur(‘s and Shares 

90,70,858 

From Banks 

30,D‘i,002 

Interest Accrued.. 

1,72,137 

From Vendors 

.. 1,78,28,000 

Stores and Span ]5irts 

33,10,396 

liiLnest Aeerued 

12,ti3,r)73 

Sundry Debtors and Advances 

3,17,77,853 

Unclaimed Dividends 

0,05.550 

Untinislied Voyages 

2,12,82,052 

Sundry (heditors .. 

.. 3,52,34,800 

(Vsli ‘ 

5,33,52,178 

Advances and i)ef>osits 

17,24,580 



Unfinished Yoyag(Js 

.. 2,48,10,758 



Provision for Taxation 

41,90,181 



Provision for Contingencies ., 

r),oo,(XM.) 



Proposed Dividend. , 

73,21.954 



Profit carried forward 

3,59,994 



Total 

.. 4r),(K),21,f<00 

Total 

45,()(i,21.8(K) 


Analysis of Working 


Aa at 80th June. 

1950 

1951 

1952 

1963 

1954 

1955 

1956 

1057 

1058 

1059 


Rs. 

Rs. 

Rs. 

RS. 

Its. 

Rs. 

Rs. 

RM- 

Rs. 

_ 

RB. 

Capital .. 

6,59,07,223 

6,59,50,378 

6,69,62,018 

7,04,60,608 

9,40,19,673 

0,40,19,073 

J.10.10,673 

9,40,19,073 

11,28,19,293 

11,27,98,680 

Debeuturea 

5,00,00,000 

6,00,00,000 

5,00,00,000 

4,60,36,000 

4,33,70,000 

4,26,57,000 

4,14,13,000 

4,01,28,000 

3,88,23,000 

3,74,78,000 

Ef^Borvea .. 

4,84,83,908 

6,06,20,358 

6,21,01,492 

8,67,94,153 

6.61,45,8»6 

6,87.09,944 

6,35.72,464 

6,90,62,128 

10,77,65,900 

9,33,66,861 

Loans 

27,94,106 

30,22,212 

16,36,346 

6,00,745 

18,21,926 

2,12,62,719 

3,51,47,004 

4,68,32,068 

10,98,81,988 

11,69,76,976 

Cost of Fleet 

8,96,84,906 

11,64,80,826 

12,61,06,866 

16.47,92,434 

12,43,00,337 

14,91,84,880 

19,21,60,494 

24,69,77,874 

28,09,49.845 

81,66,79,291 

Cargo Carried Toof. 
Freiitht and Passage 

13,27,616 

18,24,934 

17,22,660 

21.66,978 

10.10,998 

19,68,038 

10,14,603 

18,60,932 

20,72,792 

24,53,738 

Earnings 

6,07,44,132 

7,66,00,001 

9.34,06,058 

11,41,73,870 

0,17,87,107 

8,88,21.674 

10,18,76,476 

12,46.03,026 

13,06,66,434 

10,80,76,780 

Shipyard Revenue 

60,44,347 

1,72,48,608 

1,12,80,886 



.. 


.. 



DepreoUtion 

56,53,782 

64,47,428 

72,67,768 

03,64,067 

81,81,786 

74,60,767 

1,72,16,000 

1,87,19.000 

2.34.18,000 

2,44,00,486 

Taxation .. 




60,00,000 

20,50,000 



31,00,000 

24,00,000 

40.00,000 

Ket Profit 

♦88,73,276 

4,76,360 

1,48,10,872 

68,08.620 

83,46,800 

82,72,555 

58.40.882 

1,14.62,865 

1,01,21,281 

01.12,217 

Tianafer to Reserves 



.. 

31,76,000 

1 

10,00,000 

21,00,000 

43,90,761 

44,00,000 

30,00,000 

10,96,388 

Dividend % 

NU. 

Nil. 

Si 

6 

2i 

2|(o) 

5(e) 

«i 

fii 

m it) 

per annum 

Garry Forward .. 

•08,80,806 

♦60,04,066 

1,68,281 

2,74,186 

2,72,820 

2,73.688 

5,62,020 

5,84,102 

6,66,060 

3,59,904 

f Highest.. 

17-00 

10-28 

17-06 

16-41 

22-50 

10-78 

10-69 

21-72 

22-02 

I 21-76 

Prices 4 











^Lowest .. 

10-81 

18-00 

12-44 

12-60 

14-10 

14-44 

16-331 

16-86 XR. 

I6.72I 

1 16-66 


(•) DiTldfindi paid after trazuferrlng Be. 11,76,000 from Diridead BqaaUeation BMorvt. * Loee. 

t After transfer from Dividend Equalisation Reserve. (0 Taxable. 
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SEN-RALEIGH INDUSTRIES OF INDIA LTD. 

(Established in 1949) 


Registered Office : “ Mercantile Buildings/^ Lall- 
bazar Street, Calcutta-1. Telegrams : “ Senralay”. 
Telephones : 22-5823 (5 lines). 

Directors : Abbijit Sen (Chairman), 0. H. B. 
Wilson, S, N. Chaiidhuri, S. P. Saha, Dr. H. van de 
Loo, San joy Sen, B. L. C. Dodsworth, S. Venkala- 
raman, L. L. Iloborts and D. Chakraverti. Director’s 
Qualification : 500 Equity Sliares. Secretary: 
K. D. Gajiguli. Auditors : Bay & Bay. 

Accounts closed as at 30th September. Meeting in 
June. Dividends paid both Equity and ibeferenet' 
in July. Voting Rights : Om? vote for each pjquity 
share. Transfer Fee : Rs. 2 per deed. Sub-division 
Fee : Rs. 2. New Certificate Fee : Rs. 2. 

Capital Authorised, Issued, Subscribed Rs. 
and Paid-up : 

30,OtK)—5% tax-free Cumulative 

Preference Shares of Rs. 100 each.. 30,00,(KK) 

Carried over .. 3{),00,(XX) 


Rs. 

Brought forward .. 30,()0Ji0o 

7,00,000 Equity Shares of Rs. 10 each 70.(K),000 

1,00,00,(V>0 

Note.— Originally, th(‘ Authorised Capital was Rs. 1 
erore ii. 3(),0(KV 5^';* tax-free Cumulative ]*referen<;(' 
shares of Hs. 100 each ajul 7,00,000 Equity shares of 
Rs. 10 each, of which 15,000 Preference shares and 
3,50,000 El [11 ity sliares were issued, with the Paid-uj» 
Capital at Rs. 50 lakhs. Tn June 1952, 15,000 
Preferenro shares and 3.50,000 Equity shares were* 
issued, both at par to holders as on 23rd June 1952 
in the proportion of one new ]*r(‘ference share for 
every Prt‘feren(;e sliari' bold and one new Equity share 
for every Equity share held. Of these, only 11,320 
Preference .shares of Rs. 100 each and 2,38,738 Equity 
sliares of Rs. 10 each were taken up, in<u*easing the 
Paid-up Capital to Rs. 85,19,380. The balance 3,080 
Preference shares and 1,11,262 Equity shares were 
issued at par to holders of E<[uity share's, as on 5th 
December 1956, pro rata, increasing the Issued and 
Paid-up Capital to Rs. 1 erore. 


Abridged Balance Sheet as at 30th September, 1959 


Paid-up Capital 

Rs. 

Capital Reserve 

2r.,913 

General Reserve 

6jmm 

Reserve for Repayment of Loan 

9,50,(KX) 

Reserve for Machinery Replacement 

8,00,fXX) 

Development Rebate Re.serve 

12,32,845 

Reserve for Depreciation on Investments 

1,95,(X)0 

Building Fund Reserve 

19,440 

Secured Loans ; 

From Industrial P'inance Corporation 

45,98,651 

From Govt, of India 

1,36,080 

From Banks 

1,03,43,315 

Interest Accrued on above 

1,37,618 

Unsecured Loans 

15,805 

Interest Accrued on above 

410 

Sundry Creditors 

44,87,408 

Provision for Proposed Dividends 

7,10,000 

Unclaimed Dividends 

75,570 

Other Liabilities 

45,71,112 

Profit carried forward 

1,60,686 


Rs. Rs. 

Band .. .. 1,64.201 

Buildings .. .. 58,58,585 

Less Depreciation .. 13,67,5(X) 

- ■ 44,91,085 

Plant and Machinery . . 1,43,68,131 

ZrCAvv Depreciation .. 25,48,513 

- 1,18,19,618 

Electric Installation, etc. 54,78,758 

2/655 Depreciation .. 13,03,118 

- 41,75,640 


Net Block 

Investments 

Stores, Spares, etc. .. 

Stock-in-Trade 

Sundry Debtors and Advances 
Cash 


2,06,50,544 

8,60,700 

98.79,175 

7,99,641 

66,12,908 

3,06,885 


Total .. 3,91,09,853 


Total .. 3,91,09,853 









, 30th September 


Equity .. 

Rwerres 

Loans 

Stock-In-Trade 
Otom Sales 
Deprenalion 
Taxation 
Net Profit 

Transfer to Keaerves. 

Dividend % 
per annum 
Carry Forward 




'•' T' 

r9,948 ! 

1 

38.692 j 

lU. 

15,83.117 

39.63,068 

iU. 

18,13,865 

44,55,083 

1 

16,16.213 

1 28,37,368 


3,590 

1,08.779 

9,648 

0.39.303 

2,06,151 

39,(M)0 



•7,658 

•8,68,177 

97,301 

Nil 

605 

Nil. 

•8,67,582 

Nil. 

•8,42,302 

10 25 

11 50 

11 25 

8 25 

8-00 

Q 75 


1964 j 

1965 

i l»u 

j :< 

1957 

' 186* ’ 

1959 

. 1 

Rt. 

HM. 

i B.'.1 

Bi. 

' K*. ! 

X« 

21.49,290 1 

24,09.840 

26.12,100 ’ 

30,00.000 

:iu,(¥),(ioo I 

i 

.10,00/jiGI 

50.64,892 I 

55.(»9.3H4 

fiH.T'I.Orsi ' 

; 1 

70,00,000 

70,(fii/tO0 ; 

ro,oo,(m 


1 60,000 

^ 9,68.188 I 

17,86,818 

21,I4,(»sI 

36,7sj97 


55,79,872 1 71,r)9,814 J 76,69,185 


2,98,620 j 


9,17,852 1 


94,69,177 

i 

9,32,798 ' 7,75,752 


l,i:i,d(),U72 f I 1,96,58,349 ■2,12,i>5,2>S , 


3,76,971 5,68,063 6,76.104 I 

I 45,000 I 

4,64,191 11,07,056 ! 13,91,292 

50,000 I 9,10,000 


7,26,923 I 
63,444 ' 
16,28,103 
7,85,000 


h,2h,993 

62,500 

10,65,780 

5,20,000 


J ,50,93,^51 

7,99M1 

2,93,7h,345 
9,54.137 

23,73,060 

5,75.000 


(t) Taxable. 


STANDARD MOTOR PRODUCTS OF INDIA LTD. 

(Established in 1948) 


Registered Office : Post Box No. 2210, 29. Mount 
J^oad, M{i-(lnis-2. Telegrams: 'SStanmotor 
T elephones : 83851 & 83852. 

Managing Agents and Secretaries : Tlio Standard 
Motor Co. (India) rrivato Ltd. Terms of Managing 
Agency : On a sliding scale on the net profits at 
10^^,on the first. Rs. 10 lakhs to 4^0 on any sum 
over Rs. 1 crorc as per the Coin])anies Act, 195(), 
subject to a minimum of Rs. 18,000 per annum. 

Directors : A. S. Dick {(Chairman), K, Go})ala- 
krishna (Dej)ufy Chiirman), R. K. Venkatachalam 
Chettiar, V. S. Nataraja Mudaliar and K. V. Sriniva- 
san. Director’s Qualification : Shares for Rs. 5,(KX). 
Ag. Secretary ; R. Rajagopalan. Auditor : F. S. 
Gopalakrishnan. 

Accounts closed as at 31st DeceinlKT. Meeting 
ill September. Dividends paid both I’reference and 
Equity in October. Voting Rights : One vott^ for 
each Equity Share and one vote for every 10 
Deferred shares. Transfer Pee : Re. 1 jier deed. 
SulHdivision or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 


Capital Authorised, Issued, Subscribed Rs. 
and Paid-up : 

50,0(K)~ ()J% tax-free Cumulative Jh'c- 
buTMicc Shares of Rs. 100 each fully 

]>a.itl .. . . .. . . 50,(K.),000 

4,7(i,0;)0 Equity Shares of Rs. 10 each 
fully ])a.id .. .. .. 4 7,(X),000 

2,94,000 Deferred Shares of Re. 1 each 

fully paid .. .. .. 2.94,(KX) 

6,(K)0 Deferred Shares of Re. 1 each 
fully paid without jiaymont being 
rcceiv(‘d in cash . . .. (>,000 

1,00,00,000 


Tlte Preference sharea are entitled to a cumulative 
'preferential dividend of free of income-tax iji 
priority to Equity and Deferred shares. The Equity 
shares shall be entitled to dividend, after jHtymefit of the 
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Standard Motor Products of India Ltd.— (ro»7r/.) 

f/xvd cumuliitirc iHvidcnd pat/able to the. Preference 
shareholder.'^, a dividend upto free of incom>e-1ax 

on the Paid np Capital for the year m irkieh such 
dividends are declared ami thereafter the surplus, if 
any, of the divisible profits shall he applied in payment 
of a dividend apt a free of income-tax to the. 

holders of Deferred shares on the Capital Paid-up 
thereon for the said year and thereafter the remaining 
surplus profits shall be divided hetacen the holders 
fjj Deputy and Deferred shares in. the ratio of three- 
fourths to the holders of Equity shares and one fourth 
to the holders <f Deferred shares, in respect of dividends 
dechred on and after 1st June /9G9. In the event of 
a vending up, the surplus (fs.sets after payment of the 
amount due to the Preference shareholders shall first 
he. applied to pay the Capital Paid-up or credited 
as paid-up on the Equity shares and on. the 
Deferred .shares pari passu and the .surplus a.^i.sets 
if any, shall he divided between the holders of the Equity 
shares and Deferred .diares in the ratio of three-fourths 
to the ladders of Equity .shures and one-foarth to the 
holders of Deferred .dares. 

Note.- Ori; 4 nially, of Ili(‘ Auiliori^rd Capital of 
Ks. 1 croiv ill 20,000 5‘yo tax-free (^uiuulalive 
VreftU'eiice sliares of Es. 100 eaeli, 7,70,000 Eipiity 
shan'S of Ks. 10 eaeli and 3,00,000 Deferred sliares 
of Ec. ] eaeh. only llie Deferred sliar(‘s were, is^aied 
(•.ailing!; iij) 2’) nlV ]>er share on 2,0-1,000 Dehn'red 
shares and 0,000 Deferred shares were allot led to the 
Standard Motor (V)., Ltd., England, with the Paid-uj) 
Ca])ital at- Es, 70,0(10. In lOOO, 0,000 Preferi'iiee 
shares and 2,00,00() E(jiiiiy shurt^s wire issin‘d to 
the puhlic and hv 31st December, 1003, the Issued 
Cai)ital was Its. 2^,00,000, while the Paid-up Capital 
was Es. 25,70,000. In May 1001, 0,00(b tax- 
free Cumulative rref(*r(mce shares of Es. 100 each 
ami 00,000 Equity shares of Es. lO each were issued 
to holders as on 21 th May, lOOl jwo rata, increasing 
the Issued Ca])ital to Ks. 38,00,000 and the Paid-up 
Capital to Es. 34,12,200 as on 31st Decemfier, 1900, 
as only 4,161 Preference shares and 44,669 Equity 
shares were subscribed for. 

In April 1956, the Aiitliorised Capital was reclassi¬ 
fied into 00,000 tax-free Cumulative Ke.dee- 

mable Preference shares of Es. 100 each, 4,70,000 
Equity shares of Es. lO each and 3,00,000 Deferred 
shares of Ec. 1 each, by increasing the Preference 
Share Capital from Rs. 20,00,000 in 20,000—5% 
tax-free Cumulative Redeemable Preference Shares 


fo Ks. 50 laklis into 50,()(KI—(i,}";, tax-frw (Juimi- 
lativo RedtOJiiaKlc rrcfcroiicf sliaro.s of Rs. UW 
fa<di, by (aiiicelliiif’ 5,0(),{)0() Equity shar.'s of .Rs. 10 
••a-ch. out. of Uie orisiual 7,70,()<»0 E.|uitv sliaros. 
,4ii(J in 8i']>(.f“inber, -1’>|% tax-free 

(tuninlat/ve JtefieeiiiabJe Prefen'iiee Shares ol Rs. ItX) 
each were i.s,sned at jiar to the existing Equity share- 
holders as on Ist- September, litOb, in the proportion 
of O'S Preference shan* for every 10 Ecpiity shares 
hehl, increasing the Issued Cajiital to Rs. 58 lakhs 
and the Paid-up Ca])ital to Es. 55,7!),500. 

The balance 75 nP. per Diderred shan' was called 
up, payable on 30th Septfunber 1958, making them 
fully ])aid, increasing the Issued and Paid-up Clapit.al 
to Es. 58 lakhs. 

At an extraordinary g(U)(‘raJ meeting held on 17lh 
August, 1959, it was decided (r/) to desigiiaO*. 1V(‘.- 
bu’cnce shares allotted jirior to 1st Aju’il, 1956 as 
OA' Pref(‘rene(‘ shan's, j)resorving the existing voting 
rights and to (h'sigimte all Pndereiice slmres allotted 
on or after Jst Ajiril, 1906 as ME Prefen'nee shares 
with voting rights as per Seetion 87 of tlu' Companies 
Art, 1956. (h) to increase 1h(‘. rate of dividend 
j»ayal.de at. llie first ijislanee on the hhjuity a,nd 
Deferred shares upto 6Ph, free of iiieonie-tax atid 
at the same linn* tin? provision giving jiriority to 
ihe Equity shandiolders over tin' Defern'd share¬ 
holders for n'fund of capital on winding u]> ])e 
deleted to preserve the character of all the Equity 
.'^hares wh(‘tli(T issued before or aft(‘r Jst April, 1906 
as Equity .sliar<‘s and (c) to issin* the unissued 
jK»rt ion of the Authorised Capital of 2,20,000 l^hpnty 
shares of Es. 10 each and 20,000 6|‘',> tax-free 

CiJimilativc ‘H' i’reference shares of Es. lOO (*ach at 
par for cash. Of tln‘ Equity shares, 25,898 Equity 
sliares were rfjservcd to The Standard Motor Co. 
Ltd., Coventry, England, and the balance 1,94,102 
Equity shares oJTerf'd to existing Equity and Deferred 
shareholders, in proportion to their respective paid-up 
Equity and/oj' Delturcd Capital, i.c., for every Es. lOO 
wortli of E(|uit>y and or Debu red shanks 7 Equity 
shares in tlie new issue and 20,000 ‘B' Preference 
shares to hohlcrs of Preference, Equity at id Deferred 
shares in t he. proportion of one 41’ Preference share 
of Es. 1(X) eacii for every sum of Es. 290 paid on the 
Ordinary, Preference and Deferred Share Capital 
With tliis issue, the Authorised, Issued and Subs¬ 
cribed Capital stands at Rs. 1,00,00,000. 
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Why is it worth waiting 
for a Standard Ten ? 


• PERFORMANCE • It is specially designed for safely, 
easy manoeuvrability and quick acccleraiion. 

• RELIABILITY • It is sturdy in conslniclion and reliable. 

• ECONOMY - It gives 35 miles per gallon on an average, 
or more, depending on driving conditions. 

• STYLE - Its beautiful body lines, and distinctive dual tone 
colouring make it stand-out anywhere. 

• COMFORT - It seats four/five persons comfortably, 
with ample luggage space as well. 


D6 lU)Cf hOO£i 




















LiVANDA^ 




STANDARD MOTOR PRODUaS OF INDIA LTD.. MADRAS 


DISTRIBUTORS : 

THE UNION CO. (MOTORS) PRIVATE LTD., 29, Mount » FRENCH MOTOR 

Lower CircuUr Road CALCUTTA-ZO • 'J^j'^^TE^TD: Pos^^^^^ CITY • VIKRAM MOTORS’. 

B .i^tANPUR . AiTtO CHENOY ^ Devi Road, SECUNDERABAD (Dn.) • R. I. WORKS, 

K!Si.?erNTGPU^• NATIOriAL GARAGE, Reh:,i, 

». C. Roild, JAMMU TAWi. 
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Standard Motor Products of India IX^.-^eonid.) 

This Company is one of the five progressive 
manufacturers recognised by the Government of 
India. In collaboration with The Standard Motor 
Co., Ltd., Coventry, England, this Company is 


assembling Standard Vanguard, Standard small 
ears and Ferguson Tractors. 

Tlie factory is siluntcd at Vaiidahir, 18 miles from 
Madras on tiic Madras-Chingleput Railway Roulc. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


pHi'd-up Capital 

.. 90,90,180 

Application Money .. 

6,50,810 

Eeserves : 


General . . 


Machinery ErhnlnJiffttion . . 

1(),65,(H)0 

Dividend Equalisation 

L(X),000 

Taxation 

3,50,000 

Scciiri'd Loans 

45,664 

('nsecured Loans 

5,79,071 

Interest Accrued 

16,111 

Unclaimed Dividends 

81,714 

Sundry Creditors 

, . 60,56,673 

Provision for Taxation 

79,733 

tStafi Deposit 

7,045 

Proposed Dividends 

5,03,5(H 

Profit carried forward 

3,869 

Total 

.. 1,95,32,404 



Rs. 

Ks. 

Land 

Buildings 

25,12,155 

32 , 49:1 

Less Depreciation 

7,13,039 

17,98,516 

Plant and Macliiinny 

80,88,500 


Less Dcpieciat ion 

21.18,350 

65,40,216 

Motor (^ars, etc. 

4,08,957 


Less Dej)reciation 

1,86,.572 

2,82,385 


Met Hlwlf 

86,53,610 

Store.s. Spares, el c. .. 


8,64,149 

Stock-in-Trade 


87,22,699 

Sundry Debtors and Ad vain es 

11,84,381 

Cash 


51,902 

Miscellaneous Exjxuiditurc and Losses. 

55,663 


Total .. 1,95,32,404 


Analysis of Working 


Af at Slit December. 

1951 

1952 

1953 

1054 

1955 

1956 

1957 

1958 

1959 


Es. 

ES. 

ES. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

j' Preftrtnoe .. 

i,98,900 

5.00,000 

6.00,000 

8,74,200 

9,18,100 

30,00,000 

30,00,000 

30,00.000 

60,00,000 

Cfipltal Equity 

18.45.806 

17,83,145 

20.00.000 

22,61,390 

24,48,890 

25.00,000 

26,00,000 

25,00.000 

87,00,180 

[ Deferred 

79.500 

79,500 

79,600 

79,500 

79,500 

79,600 

79,500 

8,00,000 

8,00,000 

BeierreB 

.... 


1.45,00a 

2,50,000 

8,95,000 

9,40,000 

13,35,000 

17,86,000 

20,65.000 

LoaoB 

29,82.141 

24,87,108 

4,21,828 

38,99,874 

25.81,779 

49,02,500 

68,89,381 

46,77,017 

6,24,735 

Btook-in* Trade 

81,28,289 

57,94,908 

25.38,113 

69,78,812 

83,24,897 

02.12,482 

92.59.121 

84,69,127 

87,22,699 

Qrois Sales .. 

2,20,86.849 

88,00.888 

04,84,937 

1,51,82,173 

2,05,52,498 

2,58,26,489 

3,65,74,416 

2,81,01,900 

2,14,25,939 

Depreciation 

2.85,016 

1,54.938 

1,18,228 

4,20,628 

2,32,386 

4,27.481 j 

5,42,198 

8,66,677 

6,78,773 

Taxation 

.... 

.... 

.... 

.... 

2,25,000 

2,00,000 

2,00,000 

37,608 

8,88,457 

Net Profit .. 

4,17,860 

1,98,284 

1,82,277 

1,85,978 

3,28,219 

6,06,827 

7,87,551 

4,61.127 

7,85,966 

Tranifer to Becenret .. 


.... 

1,00,000 

1,50,000 

1,60,000 

8,05,000 

3,95,000 

4,00,000 

8,30,000 

Dividend % 
per annum 

8 

8 

8 

8 

8 

•6 

7* 

74 

9(0 

Carry Forward 

1,29,031 

2,01,070 

1,52.801 

34,283 

27,900 

5,573 

5,854 

61,407 

3,869 

r Highest 




10 00 

10-37 , 

12-60 

11-12 

12-00 

17-00 c. R. 

Prices •( 

Lowest 


.... 

.... 

9-75 

9-66 j 

10-00 

12-00 

9-76 

11-00 X. R. 


(() TaxaUe. 
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TUBE INVESTMENTS OP INDIA LTD. 

(Established in 1D4\)) 


Registered Office : Post Box No. 1357, 52/53, 
Jobangir Street, Madras-1, Telegrams: “ Teeaye 
Telephones : 2941 (4 lines). 

Directors : Sir A. liainaswami Mudaliar, k.c.s.i. 
(Chairmm), Sir Ivan A. R. Stedeford, k.b.?:. (Alter’ 
note R. C. Atterlon), A. M. M. Munigappa Chettiar 
(Managing Director), T. J. P>oiilstridge (Alter- 
mite E. J. Benjamin), A. M. M. Arunaohalam 
[Managing Director) and B. A. Forsyth (Works 
Director). Director’s Qualification : Shares for 
Rs. 5,(X)0. Secretary : D. K .V. Raghava Varma. 
Auditors : Fraser & Ross and P. S. Go})alakrishnan. 

Accounts closed as at 31st July. Meeting in 
N()vem])er, Dividends ])aid in NovenilKT. Voting 
Rights: One \()te for each .Oiare. Transfer Fee: 
Rs. 2 per deed. Sub-division oi New Certificate Fee : 
nP. 50. Either or Survivor Clause : Recogniseci. 

Capital Authorised : Ks. 

1,50,000 Redeemable Preference 
Shares of Rs, 100 each .. .. 1,50,00,000 

5,50,(KX) Equity Shares of Rs. 1(K) 
each .. .. .. .. 5,50,CX),000 

7,00,00,(XX) 


1949-50, 24,681 sliares in 1951, 10,934 shareH 

in 1953, 3,090 shares in 1954 and 5,976 shares in 
1954-55, increasing the Paid-up Capital to 
Rs. 70,(X),(XX). Of these 10,(XK) sliares were issued 
to Tube Iuve>tmeMt8 Ltd., Birmingham, pursuant 
to a contrart without jiayment being received in 
(‘.ash. Ill December, 1958, the Authorised Capital 
was increased from Rs. 70,(X),000 to Rs. 7,(XJ,<)0,00o 
by the creation of 0,30,(XX) Ecpiity shares of Rs. lOo 
each. By a Scheme of Amalgamation. Tube Products 
of India Ltd. was taken over and at this time 1,80,000 
shares of Rs. 100 each were issued as follows : 

(i) 70,000 shares were issued to holders as (jh 
12th January, 1959. in the proportion of one new 
share, for every .diar(‘ lu'ld and only R.', 25 p<‘r sliare 
was oall(‘<l, iiicivasing tlie Issued and Paid-uj> 
Capital to Rs. 86,50.000. 

(ii) 59,6(X) shares, credited as fully paid, were 
issued to holders of Tube Products of India Ltd., 
at 4 T. I. Cycles shares of Ks. lOO each for every 
5 fully J)aid Tube Products share.s of Rs. lOO eat'h 
and one T. I. Cycle share for every 5 partly paid 
Tube Products share of Rs. JOO (‘acJi, Hs. 25 paid 
increasing the Paid-iij) (\tj>ital to Rs. 1,17,10,()(X). 


Issued, Subscribed and Paid-up : 

2,50,000 Equity Shares of Rs. 100 
each .. .. .. .. 2,50,00,000 

Less : Calls unpaid 1,400 

2,49,98,600 

(Of the above, 74,600 shares of Rs. 100 each have 
been allotted as fully paid up pursuant to contracts 
without payment being received in cash ; 1,50,0(X) 
shares of Rs. 100 each are held by Tube Investments 
Ltd., Birmingham). 

Note. —Originally, the Authorised Capital was 
Rs. 70,00,000 in 70,000 Equity Shares of Rs. 100 
each all of which were issued at par. These were 
subscribed for from time to time, 25,219 shares in 
S.S2 


(iii) Out of the balance of 50,400 shares, 5,(X)0 
shares of Rs. 100 each were issued to Tube Invest¬ 
ments Ltd., United Kingdom, credited as fully 
paid for consideration other than cash for certain 
Trade Mark rights, and 39,200 shares of Rs. 100 each, 
calling Rs. 25 per share, w^ere issued for cash to Tube 
Investments Ltd., to enable them to hold 6()% of 
the Subscribed Share Capital as pei‘ agreement and 
the balance 6,200 shares were issued to holders as 
on 15th April, 1959, in the proportion of one new 
share for every 16 shares held, calling up Rs. 25 
per share, increasing the Paid-up Capital to 
Rs. 1,63,45,000 in 1,34,6(M) shares of Rs. 100 t‘ach 
fully paid and 1,15,4(X) shares of Rs. 100 each, Rs. 25 
per share paid-up. The balance Rs. 75 per share 
on the partly paid shares were called in three calls 



B4d 


tHE MADRAS StOCR EXCHANGE OPPIOIAL YEAR BOOK 1969-60 


Tube Investments of India Ltd.—(contd.) 

of Ks. 25 per share payable on 9tli September, 1959, 
10th December, 1959 and SOt-h April, 1960, increasing 
the Issued and Paid-up Capital to Ks. 2,50,(X),000, 
less calls in arrears. 

In 1960, the Authorised Capital was reclassified 
into 1,50,(XX) Redeemable Preference shares of Rs.lCX) 
each and 5,50,(XX) Equity shares of Rs. 100 each. 

The Company manufactures “ Hercules ” and 
“Phillips” cycles, Cycle components, Brampton 
fittings, E. R. JV. Tubes. The fiwtory at Amhntinr, 


about ](t miles from Madras, has cycles Divisioti, 
Tubes Division, and saddles Division and chain 
FactoiT jtrodueirii' both cycle and Industrial chains. 

' The Company has been granted an Industrial 
Licence for the inanufacturc of lamps for aistocyc'es, 
scooters and motor cycles, cars, trucks and bicycle 
dynamo lamj>s. 

The name of the Company was elianged from T. I. 
Cycles of India I>td. to Tube Investments of India 
Ltd. in Septnniht^r, I.‘>5.0, 


Abridged Balance Sheet as at 31st July^ 1960 



Hs. 


Rs. 

Rs. 

Paid-up C^apital 

2,49,98,600 

Land 


4,50,197 

Cajiital Reserve 

8,62,069 

Buildings 

. 1,01,11,832 


Development Rebate Reserve 

29,73,247 

I/c.v.s- Depreciation 

9.SL920 

91,2<‘),912 

(general Reserve 

30,00,000 


- - 

Dividend Equalisation Reserve* 

9.00.(KKl 

]*Jant and Maeliinerv. 

. 2.03,26,101 


Development, Replacement and 


Depreciation 

45,72,707 


Research Reserve 

48,75.000 



1,57,53,691 

Secured Loan 

1,19,63,4.51 

Elect rical hhjv.ipment 

3HJi7,237 


Unsecured Loan 

70,.523 

L'vss Depr(‘cialiur\ 

10,37,170 


Interest on loans .. 

26,(i6,666 


27,70,(X)7 

Sundry Creditors .. 

.52,75,322 



— 

Provision for Taxation 

14,29,879 


Net Block 

2.^^1,00,870 

Proposed Dividend.. 

24,99,86.) 

Capital Works-in “Progress .. 

49,05,759 

Unclaimed Dividends 

1,273 

Investments 


1,847 

Employee’s Security Deposit 

270 

Stores and Spares .. 


5C),(;i,l88 

Profit carried forward 

3,14,515 

Stock-i n -Trad e, (‘1c. 


1,17,73,573 



Sundry Debtors and Advances 

66,43,644 



Cash 


47,33,824 

Total ,. 

6,18,20,705 


Total 

6,18,20,705 


Analysis of Working 


Ah ut 30th Jiii.e 

19.V2 

10.53 

1054 

1955 

19,50 

1957 

1958 

3lHt July 
1050 

1 3l8t July 

1 1960 

(Capital 

.. 

Kh. 

70,00,(HM) 

Its. 

70,(K),000 

JlH. 

7().(K),000 

lU. 

70,(M).000 

Kh. 

70,00, (MIO 

Its. 

70,(K1,()00 

Us. 

70,(K),(K)0 

Ks, 

1,63,44,6(X> 

Pa. 

2,49,9.s,60l) 

Re«prv«g 


7, SI, 341 

7, SI, 341 

12,31,341 

19,95,818 

29,12,096 

59,25,000 

84,47,227 

1,10,58,485 

1,26,10,310 

Loana 


i:,9S,456 

11,21,821 

10,23,988 

19,43,102 

29,31,979 


6,91,640 

01,50,666 

1,46,30,117 

Stock-In-Trade 


20,95,389 

27,80,000 

23,69,102 

62,35,144 

62,14,854 

45,02,429 

58,10,363 

86.32,556 

1,17,73,573 

Sales 


50,78,911 

82,41,012 

64,33.598 

1,45,70,826 

1,38,13,656 

2,70,60,652 

3,04,70,290 

3,23,82,409 

3,79,07,724 

Production Matorialg Purchased 

48,04,362 

57,87,054 

42,10,177 

1,17,89,616 

74,.53,853 

1,10,37,501 

1,41,38,482 

1,68,90,563 

1,72,39,052 

Depreciation 


.5..53,510 

39,803 

4,68,224 

6,87,670 

5,29,043 

6,94,701 

7,60,679 

14,26,841 

19,50.081 

Taxation ., 





2,60,000 

7,60,000 

86,00,000 

83,00,000 

28,00,000 

22,79,671 

Net Profit ., 


61,278 

7,92,241 

7,13,194 

20,17,182 

15,86,605 

86,00,565 

82.87,032 

82,28,548 

44.46,060 

Transfer f-o B.t',serveH 


.. 


4,50,000 

10,08,774 

9,28,283 

80,00,904 

26,22.227 

16,17,382 

16,83,638 

Dividend % per annum 


Aii. 

NU. 

6 

6 

6 

10 

10 

10(f) 

10 (f) 

Carry Forward 


•7,68,686 

23,664 

36,848 

70,664 

69,002 

48,668 

64,868 

41,074 

8,04.546 

r Highest .. 
Prices 4 

t Lowest 




• • 

•• 

• • 

.. 

•• 

230-00 

223-00 

t877-O0 

280-00 


(0 Tftxsbie, 


t tpto October, IMO* 
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ALL 

THESE 


and 




Aluminium Conductor Steel Reinforced 





Alt^Aluminium Conductor 




Cohered Aluminium Conductors 


ALIND 

ALL-WEATHER 

Weather-proof Wirt 


ALIND 
KER-AL-LITE 
Building Wirt 


ALIND 
AL-VINYL 
Ail purpose Wiro 


^^MuniifHciurem lo BS Manufactured to BS Manufactured to BS 

r.ium SJSLf%*‘"BS 

1557 : 1954 for pol>- nium conduclues and nium conductors and 
^henr m^ulaiuinaml BS bs 1557 | 1954 for BS 2004 : 1955 (IS 
hraidini; and*^ hmC P«>ytbene insulation 694 : 1955) for PVC 
proof cottipuundittK. and PVC'-shratbinx. insulation. 


ACCESSORIES 

too! 


All types of joints, clamps, alu* 
minium-to-aluminium and bi* 
metallic taps, armour rods, armour 
tapes, dead-ends and binding wire, 
compressors and other tools. 


THE ALUMINIUM INDUSTRIES LIMITED 

hdto'i lotgt^u nwnu[>icturers of alummtum cordvciors and accessories 

Registered Office: Kundara (Kerala) 

Works at: Kundara (Kerala) Hirakud (Orissa) 

Managing Agents : 

Seshasayee Brothers (Trav.) Private Limited 
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ALUMINIUM INDUSTRIES LTD 

(Established in 1946) 


Registered Office : 1, Ccramk; Factory Road, 
Kundara (Kerala). Telegrams : “ Aluminium 
Telephones : 21, 22, 23, 44,49 and 52. 

Managing Agents l Sotshasayee Biolhers (Travan- 
f ore) Private Ltd. Terms of Managing Agency : 
On a sliding scale on the net profits at 10% on the 
first Rs. lOlaivhs to 4^),', oti any sum over Rs. 1 
crore as per the Companies Act, 1956, subject to a 
minimum of Rs. 10,000 per annum. 

Directors : S. Narayanaswamy ((Imimimt), Rao 
Sahib T. T. Rathnasabapathy Pillai, Ai)dullabhoy 
M. Bhagat, (L Srecnivasulu Chetty, Chakola Pain, 
V. Swamy Iyengar, N. J. Nair, Parayath E. Raman 
Menon, K. C. Sood, P. S, Padmanabhan [Kerala 
Govermient Noimnec), K. K. KaniaTi and B. V. J). 
Menon (Nonmi.ce^<} of Man' ffintj Afjenfs). Director’s 
Qualification : Shares for Rs. 5,01 )(). Auditors : 
T. Vein Pillai and K. \5*nkata. lialam Aiyer A: (5). 

Accounts (dosed as at 31st March. Meeting in 
October. Dividends })aid interim in March and 
final in October. Voting Rights : One vote for 
each share. Transfer Fee : I/IG j)er cent of the 
nominal value of shares subject to a minimuin of 
Re. 1 and a maximum of Rs. 2 per deed. Sub-division 
or New Certificate Fee : nP. 50. Consolidation 
and Duplicate Certificate Fee : Re. 1. Either or 
Survivor Clause : Recjognised. 

Capital Authorised : Rs. 

30,00,000 Equity shares of Ks. 10 
each .. .. .. .. 3,0C500,000 


Issued (for cash) and Subscribed : 

10,(K),000 Equity Shares of Rs, lO 
each .. .. .. .. 1,00,00,000 


Note.— Originally, the Authorised Capital was 
Rs. 25 lakhs in 2,50,000 Equity shares of Rs. 10 
each of which 1,00,000 shares were issued with the 
Paid-up Capital at Rs. 10 lakhs. In August, 1951, 
the Paid-up Capital was increased from Rs. 10,(K),000 
to Rs. I5,00,(K)0 by the issue of 50,000 Equity 
shares of Rs. 10 each at par, in the proportion of 
one share for every two shares held, to holders as 
on 31 st August 1951 and in November 1952 was 
increased to Rs. 20,00,000 by the issue of 50,OCX) 
Equity shares of Rs. 10 each at par in the j^roportion 
of one share for every three shares held to holders 
as on 22nd November, 1952. 


In August, lt)54, the Authorised Capital was 
increased to Rs. 50,00,000 by the creation of 2,50,000 
Equity shares of Rs. 10 each, ami 50,000 Equity 
sliares of Rs. 10 each were issued at par to holders 
as on 20th October, 1954 in the proportion of one 
share for every four shares held, increasing the 
Paid-up Capital to Rs. 25,00,CX)0. 

In 1955, 1,50,0(X) Equity sliares of Rs. 10 each were 
issued at par to holdei’s as on 24th OctolxT, 1955 in 
the proportion of three new sliares for every five old 
shares held, incrciasiiig the Paid-up Capital to 
Rs. 4(),(X),000. in 1957, the Authorised Ca]>ital was 
increased to Rs. 1 ciore by the ennitiou of 5 lakhs 
shares of Rs. 10 each and the Paid-up Capital was 
in(.reased from Rs. 40 lakhs to Rs. 80 lakhs, by the 
issue of E*piily shares of Rs. 10 ca(di at 

par, Rs. 5 ])er sliair* payable* on a.])j)li'ation and the 
latlance Rs. 5 ]»er share payable on or Ix'fore 1.4 
Novemljor, 1957. to holders as on 1st Febnicrv, 
1957, in the ])ropoiiion of one new share for eveiy 
share ludd. In June, P.MU), 2,00.Ot)O Eipiilv siiares 
of Rs. It) each were issued at a premium of Hs. 2-50 
per sliai’c to holders as on 21st Juik-’, 1960, in 
the }>ropc)rtion of (>ne E(|uily share for every foju* 
sliai(‘s held, iiiereasiug the Paid-up Capital to 
Rs. 1,()0,00,00(.). 

In October, 1960, the Authorised Capital was 
increased to Rs. 3,00,00,000 by the creation of 
20,00,000 Equity shares of Rs. 10 each. 

Formed in 1946 with t.echnical collaboration with 
the Aluminium Laboratories Ltd., Mon f real, 
Canada, the plant at Kundara was commissioned 
in 1950 witli an initial capacity of 1,500 tons of 
aluminium conductors per annum. Production has 
progressively been stepped up and the capacity at 
Kundara at present is of the order of 9,000 tons of 
ACSR and all aluminium conduettirs per {uniiim. 

The Kundara works of I In* fOJUf)any also 
incorporates a continuous casting and rolling mill 
(conmiissioned in 1955) for electrical (‘ondiu'Jor grades 
aluminium rods, with a capacity of 4,0n0 tons per 
annum, and a plant for tin* manufacture of covered 
(insulated) alumijiium conductors, with a oa])a,city 
of ten million core yards per annum. This plant 
was commissioned in April, 1957 ajul produces 
ALIND ALL-WEATHER (for outdoor w(*.ather. 
proof applications), and ALIND .KER-A1.<-JJTE 
BUILDING WIRE and ALIND AL-VINYL ALL- 
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AlumlDlum Industries IM.—iamid.) 

PUKl’OSE WIKE (for indoor power and lipht 
wiring). 

ALIND also mamifa(’tur(‘s tho fail range of 
conductor ac'cossorics lor all size ol AC^iR <uiti 
all-aluJ iiiuium ca )nductors. 

Plant No. 2 is a1 Ifirakud (Orissa State), next 
door to the Indian Aluinininni Company’s 1(),(KK) 
ton snudter. This new ])lant also incor])orates a 
wire mill (capacity: 4,OiHf tons per annum) lor tlie 
manufact ure of ACSK and ail aluminium conductors, 
and a rod mill (capacity: 1.000 tons j>er annum) 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

80,(XI,(KX) 

General Reserve 

.. 2(),(X>,(KK) 

Dividend Equalisation Reserve 

8,CM 1,000 

Deferred Taxation Provision .. 

3,4(),(H!0 

Development. Rebate Reserve 

8,43,750 

Secured Loans 

.. 1,10,2.3,i« 12 

Unsecured Loans 

11,282 

Provision for Taxation 

Ir..(i7,'.m8 

Sundry Creditors, etc. 

. . It5,!i8,4(!6 

Unclaimed Dividends 

7,40,034 

Provision for Proposed Dividends 

7,2».»,(KK) 

Profit carried forward 

1,52,818 


Total .. 3,67,47,250 


for rolling electrical conductor grade alnminiinn rods 
])er annum. The wire mill has gone into pnxlm'.t iojj 
ill January, 1958 and the rod mill was comiriissiomxl 
in 1959. Exf)ansiou programme already in hand covers 
ihe setting uf) of a unit for the manufaeture of high 
tensile galvanised steel core wire for ACSR. Govern¬ 
ment of India have already licensed this scheme, 
and work on the new j)lant (to be set up at Kundara) 
is already under way. 

Tin* Government of Kerala State hold shar(‘s in 
the coin])any for Rs. 4,(X),0()0 and have a nominee 
on the. Hoard of Directors. 


as at 31st March, 1960 

Rs. Rs. 


Freehold Laud 

4,625 

Buildings .. .. 36,77,379 

Lc.'>.s'Depreciat ion .. 14,72,972 

22,04,407 

Plant and Machinery .. 93,33,742 
Lc.s's Deduceiation .. 36,13,1(>6 

57.20,636 

Eh*ctrh' Installation, etc. 8,5(),l03 

Z/C.s.v Depr(‘ciation .. 4,65,155 

3.90,918 

Construction Works in Progress 

3,78,500 

Net Block .. 

86,99.116 

Investments 

86,252 

Stores, Spares and Tools, etc. 

15,16,557 

Raw Materials 

55,12,128 

Stock-in-Trade 

74,60,327 

Sundry Debtors and Advances 

1,25,22,519 

Cash 

9,50,351 

Total .. 

3,67,47,250 


Analysis of Working 


At At 31st HATCh 

1 1951 

i 

1952 

1 1953 

1 1054 

i 1955 

19.56 

1957 

1 

1958 

1959 j 

1960 

CApiUl 

Reserves .. 

Hs. 

10 ,00,000 

Rs. 

15,00,000 

1 ,00,000 

Rs. 

20 .00,000 

7,00,000 

K8. 

20 ,00,000 

9.50.000 

Rs. 

25,00,000 

14,50.000 

R;. 

40,00,000 

24,60,000 

Rs. 

40,00,000 

32,25,000 

Rs. 

79,9.5,6.53 

34,25,000 

Rs. 

79,99.901 

35,47,000 

Rs. 

80,00,000 

89,88.750 

Loans 

Stock-in-TrAde 

21,31,2(52 

11,17,102 

8,67,305 

.3,90,600 

19,54,625 

6,90,617 

84,19,009 

14,72,995 

44,40.890 
13,98, :86 

52,17,025 
24 ,26,5..1 

38,34.594 
1.3,.50. 739 

81,03,506 

34,02,829 

50,87,39.5 

40,23,616 

1,1.9,38,184 

74,60,327 

Output of Coiiductort 
(Ktles) .. 

Bales 

2,338 

27,48,155 

8,GS0 

80,39,341 

4,074 

1,11,42,776 

6,616 

1.30,55,968 

13,812 

1,85,67,251 

17,460 

2,08,51,603 

23,740 

3,17,20,600 

22,300 

3,75,84,623 

20.300 

3,35,88,668 

34,400 

8,40,72,224 

Depreclatiou 

Taxation 

1,69,680 

2,86,238 

4,60,000 

2,45,067 

1,70,000 

3.51,448 

4,98,934 

5,44,246 

6.30,000 

5.74.339 

2,60,000 

0. .58.133 
6,95,000 

7,53,055 

(a)14,27,496 

9,13,921 

10,35,000 

ll,88i889 

16,81,032 

Net profit .. 

Transfer to lleservet 

2,64,105 

1 ,00,000 

8,28,059 

6 ,00,000 

4,21,012 

2,60,000 

7,45,227 

8,50,000 

12,63,940 

5,75,000 

7,38,013 

3,75,0)0 

0 ,02,001 

4,00,000 

10,.58,I77 

2 ,00,000 

14,05,908 

4,07,000 

19,80,945 

4,86,760 

Dividend % per 

annum .. 

Carry Forward 

12 J 

39,105 

12 * 

1,10,914 

12 * 

87,284 

12 * 

82,511 

12 * 

76,624 

12 * 
64,.537 

12 * 

66.539 

1 12 * 
49,716 

12 * 

48,624 

18 (0 

1,52,818 

P-lcfta /5Ii«he8t .. 

meet ^Lowest 

13-50 

7-19 

13-62 

1 11-25 

12-62 

10-75 

19-56 
12 62 

1 26-87«JR 

17-37XR 

23 25 
18 37 

1 

20-19 

11-96 

20-00 

13-00 

28-10 

17-60 

f 23-25 
20“»5 


(a) Includea Ks. 1,22,496 aiiort provieion in 1957. (f) Taxable. t Upto October, 1060. 
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AMRUTANJAN LTD. 

(Established in 1936) 


Registered Office : Sri Bagh ”, Post Box No. 612, 
14/15, Lhz Church Road, Mylapore, Madras-4. 

Telegrams : ‘‘ Amrutanjan.” Telephone : 71504. 

Managing Agents : R. N. Brothers. Terms of 
Managing Agency : On a sliding S(’alc on the net 
})rofits at 10'^{) on tln^ first Rs. 10 lakhs to 4% on any 
sum ov(‘r Rs. 1 exore as per the (k^rn}»a.nies Act, 
1956, subject to a ininimuin of Rs. 15,()()() per 
annum. 

Directors : N. Rama Rao, S. Sambu Prasad 
(Ex-offuio), S. Radhakrishna (Ex-officio) and H. 0. 
Kothari. Director’s Qualification : 25 Sliares. Audi¬ 
tors : Sastri <fe Shnh and P. S. Sul»ramania Tyer & Co. 

Accounts closed as at .‘list March, Meeting in 
Septem})eT. Dividends paid : Ecpiity in Seplcmber 
and Preferenc(‘ in A])ril. Voting Rights : One vote 
for each s]iar(‘. Transfer Fee : nP. 25 ])er sliare, 
subject to a maximum of Re. 1 per deed. Sub¬ 
division or New Certificate Fee: Re. 1. Either or 
Survivor Clause : Recognised. 

Capital Authorised : Rs. 

3,000 tax-free Cumulative Pre¬ 
ference* Sliares of Rs. 100 each .. 3,00,(K)0 

7,000 Equity Shares of Rs. lOO each .. 7,tK),(X)0 

10,00.(K)0 


Issued and Paid-up : 

3.0(X)—tax-free Cumulative Pre¬ 
ferences Shares of Rs. 100 caedi fully 
paid-up.. .. .. .. 3,00,(K)0 

2,500 Equity Shares of Rs. 100 each 
fully paid-uj) .. .. .. 2,50,fKK) 


5,50,(.K)0 



Give him an 

AMRUTANJAN 

inho/ar quick 

AMRUTANJAN 

inhaler relieve! stuffy 
colds quickly 


The Equity Shares are not quoted in our Official List 
as they are held^ hy the Ma^iaying Agents. Only the 
Preference Shares are quoted. 

The Company manufactures “ Amrutanjan ” Pain 
Balm, Gripe Mixture, and other Pharmaceutical 
articles. 

Abridged Balance Sheet as at 31st March, 1960 



Rs. 

Rs, 

Rs. 

Paid-up Capital 

5,50,000 

Goodwill 

25,000 

Revenue Reserve 

1,75,000 

Plant, Machinery, etc. .. 8,47,883 


Building Reserve 

Development Rebate Reserve .. 

Unsecured Loans 

1,50,000 

8,359 

2,85,000 

Dejueciation .. 1,65,716 

6,82,167 

Interest Accrued on above 

15,675 

Net Block .. 

7,07,167 

Provision for Taxation 

2,37,^XK) 

Investments 

1,78,459 

Unclaimed Dividends 

8,569 

Stock-in-Trade 

3,03,903 

Sundry Creditors 

3,55,031 

Sundry Debtors and Advances 

3,03,454 

Due to Managing Agents 

56,482 

Advance Payment of Tax 

1,38,322 

Proposed Dividends .. 

Profit carried forward 

2,19,643 

5,083 

Cash 

4,34,537 

Total • • 

20,65,842 

Total 

20,65,842 


AMRUTANJAN LIMITED, Madras-4 

Also at Bombay.I, Calcutta*I and Ntw OalKi 



AM 800 
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Analysis of Working 


As at 31st March 

1 19f>l 

1952 

1953 

1954 

1055 

1950 

1967 

1968 

1950 

1 1960 


lls. 

Ba. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

r Preference 

3.00.000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

F,00,000 

CapiUl < 

[ Etiiiity . 

2,50,000 

2.50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,60,000 

2,50,000 

2,50,000 

Reserves 

5.00,000 

6,00,000 

5,00,000 

4,00,038 

2,41,192 

3,00,000 

1,86,800 

2,80,667 

2,92,434 

3,33,359 

Depreciation 

J3.019 

' 7,680 

12.141 

1 6.462 

4,272 

8,404 

16,883 

26,680 

42,389 

42,706 

Taxatioii 

50.000 

1,03,050 

1,50,000 

2,15,000 

1,75,000 

] ,80,000 

2,75,000 

1,85,000 

1,70,357 

2,37,000 

Net Profit 

1,40,107 

1,32,810 

2,83,533 

1,75,724 

2.83.695 

2,29,086 

2,68,042 

1,77,833 

1,33,372 

* 2,95,981 

Tranbfor to Reserves 


75,000 

1,75,0001 

so.ooot 

83,808 

50,000 

63,200 

30,667 

11,767 

42.692 

Dividend % per anniiru 

71 

7 * 

18 

40 

50 

60 

60 

35 

35 

76 «) 

Carry Forward .. .. , 

47,874 

39,445 

50.254 1 

93,425 j 

27,219 |(a) 17,868 

21,372 

19,641 

5,843 

5,083 


t To writ<* off 


pes. etc. 


(a) After tr»nsfer from General Itoserve. (0 Taxable. 


ANDHRA SCIENTIFIC CO., LTD. 

(Established in 1937) 


Registered Office : Cantonment Road, Maaulipatam. 
Telegrams : “ Labokatory Telephone : 47 . 

Managing Agents : Srimanth Industrials (Private) 
Ld. Terms of Managing Agency : On a sliding scale 
on the not profits at 10% on the first Rs. 10 lakhs to 
4^;, on any sum over Ks. 1 erore as per the Com¬ 
panies Act, 1956, subject to a minimum of 
Rs. t),000 per annum. 

Directors : R. Y. Sivarama Prasad Bahadur 

{Es-Offivio). C. Ramanadha Babu (Ex Officii)), 
it. 1). L. Nanisimlia Murti, S. T. C. Yaradachari. 
S. Iv. Kamakrishna Prasad Baliadur and J. 
Rama Rao. Director’s Qualification : Shares for 
Rs. 5.1 )(M). Auditors : Brahmayya Co. ai d S. S. 
Rao & Co. 

Accounts closed as at 30th June. Meeting in 
January. Voting Rights : One vote for each share. 

Transfer Fee : Re. 1 per deed. Sub-division or New 


Certificate Fee : Re. 1. 

Capital Authorised, Issued and Paid-up : Rs. 

20,000—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each fully 
])aid-iip for casli . . . . 2.00,(K)O 

7r),(XX) Equity Shares of Rs. 10 each 
fully paid‘Up for cash . . 7,50,000 

5,000 Equity Shares of Rs. 10 each 
fully paid-up for other than cash .. 50,0(K) 

10,00,000 

Le&s Calls in arrears 300 


9,99,700 


(The Preference shorc^^ ranJc for a Cumuhitive 
dividend of 0”^ tax-free and rank pari passu vdfh 
the Elquiiy .shares ni. oil other respects.) 

Note, —Originally, the Authorised Capital was Rs. 5 
lakhs in 50,000 Equity shares of Rs. 10 each, of 
which, 25,000 shares were issued with the Paid-uj) 
Capital at Rs. 2.50,000 less calls in arrears. In June 
1942, 10,000 Equity shares of Rs. 10 each were 
issued increasing the Paid-up Capital to Rs. 3,50,000. 
By June 1943, a furtluT 15,000 Equity shares were 
issued increasing the Paid-u]) Capital to Rs. 5 lakhs. 
In 1944, the Authorised (Capital was increased from 
Rs. 5,0t)JJ00 to Rs. 7,50.000 by the creation of 
25,(MjO Equity shares qf Rs. 10 each. In June, 
1944, the Issued and Paid-up Capital was increased 
from Rs. 5,00.0(X) to Rs. 5,75,000 by the issue of 
7,500 Equity shares of Rs. 10 eacli at a premium 
of Rs. 3 per share to holders as on 2nd April 1944, 
in the }>ro|>ortion of one share for every 7 shares upto 
20 shares and at 3 shares for every 20 shares 
thereafter. Tn 194G, the Authorised Capital 
was increased from Rs. 7,50,CXX) to Rs. 10,(X),000 
by the creation of 5,000 Equity shares of 'Rs. 10 
each and 20,C)00- 5% Cumulative Preference shares 
of Rs. 10 each. The Paid-up Capital was increased 
from Ks. 5,75,rXX> to Rs. ](),CX),0(X) by the issue of 
22,5(K) E([uitv shares of Rs. 10 each and 20,0(X) 
5% tax-free Cumulative Preference shares of Rs. 10 
each. Die Equity shares at a premium of Rs. 3 per 
share to public and at a premium of Rs. 2 per share 
to the existing shareholders, and the Preference 
shares at par as on 21 st July 1945 in the proportion 
of one Equity and Preference share for every three 
shares held. 

The Company is manufacturing scientific instru¬ 
ments and a laboratory appliances of all kinds. 

Preference Dividend in arrears from 1st July, 1949. 
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Paid-up Capital 

Abridged Balance Sheet 
Rs. 

.. 9,99,700 

Development Rebate Reserve 

37,872 

Secured Loans 

.. 7,08,718 

Unsecured Loans 

.. 3,26,937 

Interest on above 

2,452 

Customers’ Advances 

27,832 

Provision for Taxation 

.. 1 79,09() 

Pro}K)s(‘i] Payment of arrears 

of Dividend. 12,500 

Siindry Oredit.ors 

.. 4,10,534 

Prolit carried forward 

10,624 


Total .. 27,7f),2(i5 


Andhra SetentUe Co., Ui.-~(eo»td.) 


as at SOtb June, 1959 

Rs. 

Rs. 

Xjand • • • • 

.. 

23,000 

.Buildings .. 

.. 2,68,122 


Less Depreciation 

.. 1,96,442 


Workshop Equipment 

.. 7,10,323 

71,680 

Less Depreciation 

.. 3,25,691 


. 

3,84,632 

Furniture, etc. .. 

.. 2,22,725 


Less De])reciation 

.. 1,07,508 


- - 

1,15,217 


Net Block . 

. 5,94,529 

Stores 


18,407 

Stock-in-Trade 

.. 

. 10,71,210 

Sundry Debtors and Ad 

vances 

10,38,537 

Cash 


53,582 


Total . 

. 27,76,265 


Il[ IHDHIl SCIENIIIIC COHrimr imilED 


CANTONMENT ROAD 

AUTHORISED CAPITAL 
SUBSCRIBED CAPITAL 


MASULiPATAM 

Rs. 10,00,000 
.. 9.99,700 


DIRECTORS: 

Sri S. R. Y. Sivarama Prasad Bahadur(£x-ofljc(o) Sri S. T. G. Varadachari. 

„ C. Ratnanadha Babu (Ex-officio) „ S. R. Y. Ramakrishna Prasad Bahadur. 

„ R. D. L. Narasimha Murti „ J. Rama Rao. 


The Company Is manufacturing Scientific 
instruments and laboratory appliances of all kinds. 
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Andhra Scientific Co., Ltd.— {eonid.) 

Analysis of Working 


Ae at 30th June 

1950 

j 1051 

1 1052 

1953 

1954 

1055 

1 1950 

1957 

1058 

1959 

/Preference 

Rs. 

2.00.000 

7,09,700 

I Rs. 

i 2,110,000 

! 7,99,700 

1 Ra. 

! 2.00,000 
7,09,700 

Rs. 

2.00,000 

7,09.700 

Rs. 

2,00,000 

7,90,700 

Rs. 

2,(H).000 

7,99.700 

Rs. 

2,00,000 

7,99,700 

Rs. 

2,00,000 

7,99,700 

Rs. 

2,00,000 

7,99,700 

Rs. 

2.(K),000 

7,99,700 

Reserves ., 

JiOans 

1.17,313 

8,54,597 

' 1,17,313 

12,58,536 

14,45.410 

16.65,450 

15,93.396 

16,64,729 

14,09,888 

13,47,610 

7,872 

12,33,054 

.33,872 

10,98,107 

Sto(k-lii*Tr«de 

Gross Sales .. .. ; 

8,38,661 
11,89.789 j 

11,74,413 

14,31.743 

14,12,994 

13,13,891 

13.13.504 

IS.74.910 

11.66.361 

11.15,898 

9.99 688 
12,80,808 

8,71,936 

15.83.656 

8,09,399 

17,52,130 

9,34,037 

21,94,601 

10,71,210 

24,13,494 

Depreciation .. .. 1 

Taxation .. .. 

50,115 j 

I 

49,082 

46,311 

44,800 

40,542 

36,610 

36,739 

39,841 

10,000 

47,067 

26,000 

62,184 

1.44.095 

Net profit .. .. 1 

Trjinsfor to Reserves .. i 

Carry Forward ,. ... 

•1,17,061 

•1,52.986 

03,518 

♦ 59,460 

•05,739 

•65,208 

•2,19,238 

•2,84,446 

•4.70.624 

•7,44.318 

•1,27,863 

•8,72,171 

1,43,324 

•7,29,847 

2.42,040 

•4,87,147 

4,07,763 

•86,041 

1,41.318 

30,000 

10,624 

;; 

5-00 ' 
5-00 . 

1 

5-00 1 
5-00 1 

5-00 
6-00 , 

5-00 

2-50 

2 56 

.44 

2-44 

2-00 

3-69 

2-00 

3-70 

8-69 

4-86 

8-70 

8-25 

4-85 


• I. 08 ». 


ANGELO BROS., LTD. 

(Establisttei) in 1907 as a Private Limited Oompany and converted into a Public 

Limited Company in 1944) 


Registered Office : P.B. No, 68, 6, Lyons Range, 
Calcutta-1. Telegrams : “ Angelobro.*' Telephone: 
:^ 244 . 

Managing Agents : Turner, Morrison & Co., 
Private Ltd. Terms of Managing Agency : On a 

sliding scale on the net profits at 10% on the first 
Rs. 10 lakhs to 4% on any sum over Rs, 1 crore as 
])er the Companies Act, 1956, subject to a minimum 
of Rs. 50,0(K) per annum. 

Directors : A. H, Hume, Sir D. N. Mitra, c.b.k., 
].. AV. Palcombe, D. M, JatTray {A hern aie for L. W. 
]’a.’('<.mbe), Sir Asoka K. Kov and A. J. Hormasji. 
Director’s Qualification: Shares for IL^. o.ikk). 
Auditors : Lovelock & Lewes. 

Accounts cl().<(*d as at 31.st August. Meeting in 
February. Dividends jiaid in February. Voting 
Rights : One vote for each share. Transfer Fee ; 
Rs. 2 per deed. Suh-dlvislon or New Certificate 
Fee : Re. I. 


Capital Authorised : Rs. 

5,00,(X)0 Equity Shares of Rs. 10 each. 50,00,000 


Subscribed : 

3,00,000 Equity Shares of Rs. 10 each. 30,00,(K)0 


(Of the above 79f)30 shares were allotted as fully 
paid up pursuant to a contract v'ithout payjnent bciny 
received in cash ami 2,00,000 shares were allotted as 
fully jxiid up hy way of Bonus shares,) 

The Company is engaged in the rnanufaetun* arul 
refilling of sliellac. 

The Factory i.s situated at Cossipore, Calcutta. 

Dividends : 1957-18%, 1958—15% and 1959- - 
20% taxable. Prices (1959) : Highest Rs. 20 25. 
Lowest—Rs. 18-37. 


ASIAN CABLES CORPORATION LTD. 

(Established in 1959) 


Registered Office : “ Navf^ari Building,” 240. Dr. 
Dadabhoy Naoroji Road. Fort, Bomhay-1. Tele¬ 
grams : “ KotakASIAN Telephones : 263334 35. 

Directors : Girdharlal B. Kotak (Chairman), 
Rameshwar Das Birla, His Highness Iqbal Mohanied 
Kluui, Murarji J. Yaidya, Navnitlal Sakarlal 
Shodhan, Dhirendra Nanjibhai, Kalidas Mehta, 
Hamirbliai Karsondas Yissonji, Ainratlal B. Kotak, 
Shantihd H. Kotak and Dr. Champaklal A. Mehta. 
Managing Directors: Popatlal B. Kotak and Natvarlal 
H. Kotak. Director’s Qualiflcation : Shares for 


Rs. 2,500. Auditors : C. C, Choksi & Co. and A. H. 
Dalai & Co. 

Accounts closed as at 31 st December. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share, subject to a maximum of Rs. 10. 

Renewal and Splitting Fees : nP. 50 per script. 

Capital Authorised : Rs. 

1,00,000 Equity Shares of Rs. 100 each 1,00,00,000 
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Issued and Subscribed : Rs. 

25,000 .Equity Shares of Rs. 1(X) each 
issued to Promoters .. .. 25,00,(X)0 

25,(K)0 Equity Shares of Rs. 100 each 

fully paid-up .. .. .. 2r),00,f)00 

50,()(),0(X) 

The 0()in])any manufac-tiires and sells electrical 
wires and cables of copper and aluminium of all 
kinds including rubber insnlated, plastu*. insulated 
and paper insulated cables and wires for low voltage 
as well as high voltage })ower cables, mining cables, 
enamelled and super enamelled wires, telephone 
cables, aluminium cables, steel reinforced, etc. The 
Company had obtained licenc.e from the Government 
of India, for the manufacture of 45 million core, yards 
of V. 1. R. and C.T.S. cables (250 volts and bbO volts) 
p(‘r year and also 3b0 tons of enaiiu'lled copper wdres 
j»er yea.]*. The Comi)any has also secured licence for 


Aslan Cables Corporation Ltd.—(contdf.) 

the manufacture of High Tension Power Cables and 
P. V. C. Wires. 

The Company’s factory is on the Pokhran Road, 
Thana, Bom])ay. 

The industrial Gre(]it and Investment Corpora¬ 
tion of India Ltd. have advanced to the Com¬ 
pany Rs. 21.50,000 (equivalent to TT.S. $ 450,000) 
with the approval of the International Bank for 
Rec'onstruetion and I)ev(dof)nnmt. The loan will be 
re])ayable in half-yearly in.stalmcnts extcmding over 
a period of Hi y(‘ars, and carries interest at 7f% per 
annum. 

The Company has entered into an agreement on 
bth January, 19b(t with Messrs. Enfield Cables Ltd., 
Brimsdown, Enfield, one of the cable manufacturers 
of U.K. Messrs. Enfield Cables Ltd. will work as 
technical collaborators for a ]>eriod of five years and 
will give t(H‘}inieal assistance in prci)aring the designs, 
lay out of the plant and supjdy technical ]>ersonnel 
for erection of the platit. 


ASPINWALL & CO., LTD. 

(Incorporated as a Private Company on 20th September, 1920, and 
CONVERTED INTO A PUBLIC COMPANY ON 7tH DECEMBER, 1956) 


Registered Office : P. B. No. 2, Calvetty, 
Cochin-1, Kerala. Telegrams : “ Asi‘Inwal('o ”, 
Cochin. Telephones : 41, 207 and 397. 

Directors : J. K. Ho})kiiis, S. Vaidyanatha Aiyar, 
D. A. French and R. G. H. Buxton [Alternate I. 
Ragliava Menon). Director’s Qualification : One 
share. Secretary : A. Venkatachalam Iyer. Audi¬ 
tors : Fraser & Ross. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid Equity in June and Pre¬ 
ference in June and December. Voting Rights : One 
vote for each Equity share. Transfer Fee : Rs. 2 
per deed. Sub-division or New Certificate Fee : 
Re. 1. Certification Fee : Re. 1-25 per deed. Either 
or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

22,000—6% taxable Cumulative Pre¬ 
ference Shares of Rs, 10 each .. 2,20,000 

3,78,000 Equity Shares of Rs. 10 each . 37,80,000 

40,00,000 


Issued, Subscribed and Paid-up : Rs. 

21,300 b% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 each fully 
j)aid issued for consideration other 
than cash .. .. 2,13,000 

40- 0% taxable Cumulative Preference 
Shares of Rs. 10 each fully paid issued 
for cash ., .. .. 400 

3,44,907 Equity Shares of Rs. 10 each 
fully paid, issued for consideration 
other than cash .. .. .. 34,49,070 

13,893 Equity Shares of Rs. 10 each 
fully paid, issued for cash .. 1,38,930 

38,02,000 


The Company are dealers in East Indian Produce 
and also are Steamer and Insurance Agents and 
General Merchants besides being Managing Agents. 
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Asplnwall & Co., LUi,—{contd.) 

Abridged Balance Sheet as at 81st December, 1959 

Rs. 

Rs. 

, Rs. 

Paid-up Capital 

Rt‘serve.s: 

.. 38,02,000 

Land .. 

Buildings 

.. 18,01,463 

6,U,597 

Caj)ital 

General .. 

.. 6,60,458 

41,051 

Leas Depreciation 

.. 11,61,549 

6,39,911 

Dividend E(|iialisaiion 

.. 2,3(),53(> 

Plant, Machinery, etc. 

.. 8,31,810 

Develo])incut Rebate 

7,637 

Less Depreciation 

. 0,17,528 


Secured Loans 

.. 17,00,418 



2,14,282 


- 

Un.se('ured Loans 

1,680 



. 

Provision for Taxation, etc. 

91.294 


Net Block .. 

11,0H,793 

V nc] aim ed 1 )i v idend s 

6.439 

Investments 


5.93,249 

Sundry Creditors 

.. 21,78,961 

Stores, Spares, (do. 


3,:M,17.S 

Proposed l)i\ i(h*nds . . 

.. 2,ir),2so 

Stock ill-Trade 


11,09,7S1 

Profit (tarried forward 

7(w; 

Total .. 89,51,520 

Suiidrv Debtors and Advances 

Cash * . 

Total .. 

50,49,977 

3,35,242 

89,51,520 


Analysis of Working 


A8 at :il8t JJetriulK'r 



lOoli 

i 1957 

1 

1 1958 

! 1059 





Rs. 

2,1 i,(K)0 
3.5,88,000 

Ks. 

2,14,000 

35,,S.S,0U0 

Rs. 

2.14 000 
35,88,000 

R.s. 

2,14,000 

35,88,000 

Reserves .. 

Loans 




10,72,074 

16,74,868 

10,80.075 

22,57,111 

9,78.269 

28,65,327 

9,54,682 

17,02,098 

Stock-in-Trade 

Gross Sales 




14,67,477 

1,09,00,260 

18,95,162 

85.50,072 

17,04,071 

79,02,739 

11,69,781 

75,47,283 

Depreciation 

Taxation .. 




92,825 

3,41,500 

1,00,448 
3,3,'),644 

1,10.920 

1,50,344 

1,08,621 

1,66,363 

Net IToflt 

Transfer to Ijeserves 




3.94,273 

1 

2,38.777 

8,959 

67,924 

4,690 

2,04.370 

43,413 

Divi(i<‘iul % per annum 
Carry Forward 




10 

r>2.:>(;i 

1 (> 
16,480 j 

O') 6 
929 

(tt) 6 (0 

1 766 

\Lowe8t ., 




.. 

10 12 

H .50 

8 50 

6 no 

7 50 
6-20 


(a) After drawing trom UewsrvM. (r) Taxable. 


ASPINWALL & CO. (TRAVANCORE) LTD. 

(Incorporated as a Private Company on 3rd April, 1940 and converted into a 
Public Company on 8th December, 1956) 


Registered Office : P.B. No. 5, Alleppey, Kerala 
State. Telegrams : “ A>sri.vwALco Telephone : 
2318. 

Directors : C. Prabhakaran, A. D. Peacock, 
S. Vaidyanatha Aiyar and M. R. Pelham Burn 
{Alternate K. Varghese). Director’s Qualification : 
One Share. General Manager : G. PrabhakaraTi. 
Auditors : Fraser & Ross. 

Accounts closed as at 31 st December. Meeting in 
May. Dividends paid in June. Voting Rights: 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certiflcate Fee : Re. 1. 


Certificate Fee : Re. 1-25 per deed. Either or 
Survivor Clause : Recognised. 

Capital Authorised : Rs. 

2,00,000 Equity Shares of Rs. 10 each 20,00,000 

Issued, Subscribed and Paid-up : 

1,00,000 Equity Shares of Rs. 10 each 
fully paid-up* .. .. .. 10,00,000 

The Company acts as dealers in East Indian 
Produce and as Manufacturers and General 
Merchants, besides being Managing Agents. 
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Telephone Not.: 207, 397 & 41 with 
PBX Connections 


Tel. Address : << ASPINWALCO ‘ 


ASPiNWALL & COMPANY. LIMITED 


P. O. Box No. 2 

Branches at: CALICUT - MANGALORE 


COCHIN-1 

TUTICORIN - KAKINADA 


General Produce Merchants & Shipping Agents 

ESTATE-FINANCE, SHIPPINP, SUPPLIES, CLEARING ft FORWARDING 


. / THE PULLANGODE RUBBER & PRODUCE CO.. LTD. 

Managing Agents'A 


Attorneys : 


LESLIE ESTATES 

THE KOTAMULLAI TEA CO., LTD. 

VAGHAMON (TRAVANCORE) TEA CO., LTD. 

MANGALORE --COFFEE CU^ERS & AGENTS “COFFEE BOARD” 
CALICUT & COCHIN —HYDRAULIC BALING PRESS 


{ 


insurance Business of all descriptions—Cargo & Passenger Agents 


Agents for South India 

FOUR OAKS SPRAYING MACHINE CO.. LTD. (Sprayers) -- SOLIGNUM LTD. (Solignum Wood 
Preservative) — DRING & PAGE LTD. (Metrolacs) — GUTHRIE & CO.. LTD. (Stimulex) — 
J. H. FENNER & CO. (INDIA) LTD. (Beltings) —RED HAND COMPOSITIONS CO. (Paints & Enamels) — 
BHARAT PULVERISING MILLS PRIVATE LTD. (Hexamar Pesticides). 


i 

ASPINWALL & CO. (TRAVANCORE) LTD. 

Telephone No. 2318 Telegrams : «ASPINWALCO ’* 

Head Office : 

P. O. Box No. 5 

A L L E P P E Y (Kerala State) 

Branch : 

At COLACHEL 

GENERAL MERCHANTS, ESTATE AGENTS AND MANUFACTURERS: 

Managing Agents : THE TRAVANCORE RUBBER & TEA CO., LTD. 

Secretaries : THE PEERMADE TEA CO., LTD. 

THE MOTOR TRANSPORT CO., LTD. 

Attorneys ; THE SOUTHERN INDIA TEA ESTATES CO., LTD. 


Factories 


ALLEPPEY 9c ARYAD (Coir Mats, Mattings and Carpets) 
COLACHEL—^Palmyra Fibre Products 
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Asplnwall & Co. (Travancore) Ltd.—(cowfrf,) 

Abridged Balance Sheet as at 31st December, 1959 


Pakl-up Capit al 
Reserves : 

Caf)itaJ 

Dovolopira^nt Kf*bat(‘ 
S<‘(‘ur(Mi Loans 
Proviso on for Taxation 
Sumlrv (’roilitors 
JVopo^cd Dividonds .. 
Proiit oarnCd forward 


Total 


Rs. 


Rs. 

Rk. 

.. IO,(M),000 

Land 

Buildings 

.. 2,94,492 

1,11,0,37 

•1.08,10.') 

/y"s'.s* Dcjireciatioii 

.. 2,29,277 


2.781 

-- ■ - 

65,21.) 

. .0,11,181 

j^laiit and Macliinerv 

, etc. . 1,67.371 


(I.IUIO 

L' ss I)(‘prcciati()n 

.. 1,22,811 


. 1..38,645 

— 

14..560 

40,(XH) 


- 

— 

2.35 


Net Bkxik 

2,20,812 


Invest ments 


64,591 


Stores and Spares 


1.19,776 


Storl<-in-Trad<‘ 


8,72,491 


Snndiv Jhditiirs and 

.Advances 

8,00,942 


Cash ‘ 


29,325 

.. 2l.07,!i,37 


Total 

21,07,937 


Analysis of Working 


As at 3let l>e<emltor 

1950 

1057 

1958 

1959 


Ka. 

Eb. 

Kb. 

lls. 

Capital 

10,00.000 

10,00,000 

10,00, OOf) 

10,00,000 

Reserves 

3,59,432 

8,64,661 

4,18.390 

4,11,186 

Loans 

4,86,562 

5,52,131 

6,25,150 

5,11,181 

Stock-in-Trade.. 

8,52,461 

9,80,044 

8,61,866 

8,72,491 

Gross Sales .. .. .. .. 1 

41,59,243 

44,17,258 

39.62,249 

41,11,759 

Depreciation .. 

24,644 j 

25,781 ! 

26,906 

24,9(K) 

Taxation 

.52. .'{00 1 

200 

9,080 

3,400 

Net Profit .. .. .. .. ' 

37.367 1 

16,809* 

44,261 

61,0s6 

Dividend % per annum .. ' 

5 1 

m. 

Ail. 

(a) 4 it) 

Carry Forward 

10,524 1 

9.386*1 

13,954* 

235 

f Highest j 

i 

10-12 

8 75 

6-50 

Prices < 





i Li^west 1 


8 75 

6 50 

5-25 




(0 Taxable. 


(a) After drawinj? from Reserve. 


ASSAM MATCH CO., LTD. 

(Established in 1925) 


Registered Office : ‘ Indian Mercantile Chambers. ’ 
Post Box No. 251, Nicol Road, Ballard Estate, 
Fort, Bomhay-1. Telegrams : ‘‘ Asamatches.’’ 
Telephones : 262583 (8 lines). 

Directors: Tulsidas Kilacband (Chainnan), Pratap- 
sinh Mathuradas, Jehanpir JL Patel, N. M. Wagle, 
A. Hydari ( Joint Mamging Director) and S. Gr. 
Gothberji; (jmnt Ma}taging Director). Director’s 
Qualification : 50 Shares. Auditors : A. F. Ferguson 
& Co. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May. Voting Rights : One 
vote for each share. Transfer Pee : Nil. Sub- 
divIsloB or New Gwttfieate Fee: Re. 1. 


Capital Authorised, Issued and Subscribed : Ks. 

3,00,fKK) Equity shares of Rs. 10 each. 30,(X),000 

{Of the above, 2,49,936 shares have been allotted 
as fully paid-uf by way of Bonus shares a7id 64 shares, 
remain to be allotted as bonus against outstanding 
fractio7uil Certificates.) 

The Company owns a Match factory at Dhubri 
(Assam) on the river Brahmaputra. 

Dividends : 1957—12J%, 1958—12^% and 1959— 
18% taxable. Prices "(1959) : Highest—Rs. 18-00. 
Lowest—^Rs. 16'-50. 
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SA 


associated battery makers (EASTERN) LTD. 

(Established as a Private Company on 31st Jam arv. 1!M7 anti 

CONVERTED INTO A PUBLlC COMPANY ON 4lH JaM^ARV. l^fiOj 


Regbtered Office: 59-C, Chowringhee Road, 
Calniita. Telegrams : “ Chloridic Telephones: 

47-1802/3. 

Registrars : Andrew Yule & Co., Ltd., 8, CJive 
Row, CalcuUa-1. 

Directors : Arthur William Browne, o.b.e. 
{Chdirmmi), ]lu^h Rankin Gro^son (Mahntpng 
Director), Harry Arthur Fowler, Nireiulra Nalh (Jhoso. 
and H. H. Maliaraja Sir Pratap Cliamlra Blianj Deo, 
G.c.i.E. of Mayurhhanj and Pherooinal Ghanshani- 
das Bhagat. Director’s Qualification : Shares for 
Rs. 5()(). Secretaiy : Harold Mahon Cox. Auditors : 
Price, Waterhouse, Peat & Co. 

Accounts closed as at 31st August. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee: 
Re. 1. 

Capital Authorised : Rs. 

20,00,()()() Equity Shares of Rs. 10 
each ., ‘ . .. .. 2,()0.00 ,(Xk:) 


Issued and Subscribed : 

11,80,000 Equity Shares of Rs. 10 
each .. ‘ .. .. 1,18,00,0(X) 


Note. —Originally, the Issued and Paid-U]) Capital 
was Rs. 30,00,000 in 5,00,000 Equit y shares of Rs. 10 
catdi. In January, 1060, 6,80,(J(J() Equity shares 
of Rs. 10 each were issued at Rs. 15 per share. Of 
this, Chloride Overseas Ltd., the existing share¬ 
holders took up only 2,00,000 shares in .satisfaction 
of the purchase price of the (Uitire issued share¬ 
holding of Chloride & Exide Batteries (Eastern) 
Private Ltd. and in part satisfaction of this 


CoiTip}iliy s wdohtednoss in Chloride Overseas Lid., 
on loan account and tJie balaiica* 4,80,(HHJ shares 
were is.siied to the public. 

On 3].st January, B)17, two comjianies were 
formed, iiaimJy, this Coinjujiiy and Chloride S:' Exide 
Batteries (Fa.stern) f.td. to purchase and take over 
the Indian business (.d Chloride Overst^as Ltd., 
one of a world-wide grou]) of companit‘s manufac¬ 
turing lead acid el(*ctric storage batteries, lioth 
the Indian companies were full subsidiaries of 
Chloride Overst'as Ltd. The entire issued share¬ 
holding in the Marketing Company, i.e., Chloride & 
Exide Batteries (Eastern) Ltd. was purchased 
from Chloride Overseas Ltd. hy a special allot¬ 
ment of shares out of the issue of (),8(),()(K) Equity 
shares made in 1960. IW t he acipiisition of the entire 
i.ssued shareholding of the Marketing Company, 
that Com])any became a total su]>sidiary of this 
Company. This provides marketing facility for tlie 
prodii(*ts managed by the Company and use of the 
trade naimvs ‘ Chloride ‘ Exide ’ and ‘ Exide- Iron 
Clad ’ with which the finest electric storage batteries 
are so readily identified. 

This (Vinipany specialises in the manufacture of 
Exide and Dagenite Motor Vtdiicles Batteries ; 
batteries for railway coaches under the names Exide 
—Iron (.^lad, 1-ux. Tuiium and Bliednought; heavy 
duty traction batteries, s}>ecial batteries for 
aircraft duty, for radio and signals equipment 
ajid stationery accumulators for power stations, 
telephone exchanges ami electrical installations. 

The factory on the New Chord Road, in Monza 
Athpur, is tlie largest producer of .storage batteries 
in India. 


ASSOCIATED HOTELS OF INDIA LTD. 

(Established in 1916) 


Registered Office : ‘ Cecil Hotel Annexe,’ Simla. 
Head Office : Oberoi Maidens, Maiden’s Hotel, Delhi. 

Telegrams : “ AHJ ”, Delhi. Telephone : 24667. 

Managing Agents : Oberoi Hotels (India) Private 
Ltd., 17, Chowringhee, Calcutta. Terms of Managing 
Agency : On a sliding scale on the net profits at 10% 
on the first Rs. 10 lakhs to 4% on any sum over 
Rs. 1 crore as per the Companies Act, 1956. 

Directors: Rt. Hon’ble Lord A. K. Sinha of Raipur, 
Sardar Bahadur Mohan Singh, M. L. Khaitan, Rai 
Bahadur M. 8. Oberoi, D. N. Bhattacharjee and 

T, B. Oberoi. Erector’s QuaJiflcatlOD: Shares for 


Rs. 5,000. Secretary : S. S. Reen. Auditors : A. F. 
Ferguson & Co. 

Accounts closed as at 31st ]\Iarcli. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee: 
Re. 1. 

Capital Authorised : Rs. 

30,000—7% Cumulative Preference 

Shares of Rs. 100 each .. .. 30,00,000 

3,00,000 Equity Shares of Rs. 10 each 30,00,000 


60,00,000 
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of 


fmitltif*-- 
fully jtnid-Uf* 


./f fnllr 


Rs. 


21J>7JHkt 


Viiluc of R». SO,UOO on i-Lrne months' notice. Inteivsj, 
mvahlo half-vcarly on 1st January ami 1st .lulv. 
r* „1 mt 1st Anril, 1948, Es. n,20,000 (re,Inn,..,] 
-- 171 wu\(\\ Second MortBage IMhh.. 


70 <^ach 


tHUklAk^i 


tVt' 

,%!nJlh m a pc,•mil,111 o( 
Afiirrh, option 


Debentures : Outstanding .. Rs. 2r),7(\(KK) 

Lssu(‘d iji P'nbniar}", Rs. 22,00,(}(>() (n'dcninnd 

during thn year Es. 80,000) First Mortgage Didion- 
tunis in taxalde tiearer bonds of Rs. 1,000 eanh, 
rejiayable on or before .‘31st December, li^O^. with 
option to redeem annually, debentures of nominal 


. Re 70 (Wl) Second Mortgage Debt n-^ 

/’ Rs. iO on or hdforo 31 st 
to redeem annually, 
for Jf.s. 7(K(XH> on thrc,> months’ notice. 
On rxpirv of six years from the date of issue, the 
eoinpany has the ofition on givdng six months’ no/ice 
to rede<‘ni all or a ])ortion of the debentures then 
outstanding. Interest payable half-yearly on 1st 
Ajiril and 1 st October. 

Dividends: 1957—6%, 1958- 6% and 1959-Nil. 
Prices (1959) : Highest—Rs. 8 -00. Lowest— 
Rs. 7-50. 


A. V. THOMAS & CO., LTD. 

(EstablishEL) in 1935) 


Registered Office : Post- I3ox No. 47, bh'ach Road, 
A]le])pcy, Kerala State. Telegrams : “ Thom " or 
Avithom ”, Alleppey. Telephones : 625 & 626. 
Directors : A. V. Thomas (Mamaghtg Director)> 
,1. Thomas and K. S. Krishiiamurlliy. Director’s 
Qualification : loo Shares. General Manager : K. 
Srinivasan. Auditors : Suri & Co. 

Accounts c1os(m 1 as at 31st December. Meeting in 
September. Dividends : paid in September. Voting 
Rights : Om* vote for each .E(juity share. Transfer 
Fee : Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 


Capital Authorised : Rs. 

3(),(KK)-- 6% Cumulative Preference 

Shares of Rs. 10 each .. ,. 3,00,000 

70,000 Equity Shares of Ra. 10 each .. 7,(X),(K)0 

10,00,(X)0 

Issued (for Cash) : 

20,000—6% Cumulative Preference 

Shares of Rs. 10 each .. .. 2,00,000 

30,000 Equity Shares of Rs. 10 each .. 3,00,000 


5,rK),000 


Subscribed and Paid-up: 

12,120—6% Cumulative Preference 
Shares of Rs. 10 each .. .. 1,21,200 

23,510 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 2,35,100 

3,56,300 


Note. —In 1935, the Authorised Capital was 
Rs. 5,00,000 in 50,000 Equity shares of Rs. 10 each 
and the Paid-up Capital was Rs. 50,000 in 5,000 
Equity shares of Rs. 10 each. In 1936, the Paid-up 


t^apital was increased to Rs. J ,00,000 in 10,000 Equity 
share's of Hs. 1() each and in 1937 lo Rs, 2,00,(K)0 in 
2<60(M) Equity sliares of Rs. 10 each. 

In November, 1916, the Authorised Capital was 
increased from Rs. 5,00,000 in 50,000 shares of 
Rs. 10 each to Rs. l0,o0,000 by the creation of 
l,tX)0 *H’ class Equity shares of Rs. lOO each and 
4,000— t>% tax-free Cumulative Prcferenc-e shares of 
Rs. loo (‘acb. Of these l.OIK) ‘13’ Class Equity 
shares and 3,000 l^refercnce* shares were issued to 
holders as on 1st November, 1946, in the proportion 
of one ‘13’ Class Equity share and 3 Preference shares 
for every 20 Equity shares. ‘13’ Class Equity 
shares were issiK'd at a premium of Rs. 100 per 
share. But only 351 ‘B’ Class Equity shares and 
J ,212 Preference shares have been taken up increasing 
the Paid-up Capital to Rs. 3,56,300. 

During 1953, the 4,000—6% Preference shares of 
Rs. 100 each were, reclassified as 2,000—6% Preference 
shares of Rs. lOU each and 20,000—6% Prefererico 
shares of Rs. 10 each and the issued Preference Share 
Capital was reduced from Rs. 3,00,000to Rs. 2,00,000. 

On 29th June, 1959, the Preference shares and 
‘B’ Class Equity shares of Rs. lOO each were con¬ 
verted into shares of Rs. 10 each and at the same 
time the Authorised Capital of Rs. 10 lakhs was 
reclassified into 70,000 Equity shares of Rs. 10 each 
and 30,CXX)—6% Cumulative Preference shares of 
Rs. 10 each and the present ‘B’ Class Equity share¬ 
holders and 6% Cumulative Preference shareholders 
be given in exchange for their existing shares of the 
above categories shares for an equivalent amount 
of Rs. 10 each paid-up shares of the respective 
classes. 

The Company are Managing Agents of several 
Planting and Industrial Companies and also act as 
steamer, insurance, clearing and forwarding agents. 
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A. V. THOMAS & COMPANY LIMITED 


Telephone 425 & 426 


(Incorporated in Travancore—Kerala) 

Head Office: ALLEPPEY 

Branches; COCHIN ft QUILON 


Telejram; “THOM* 


MANAGING AGENTS OF : 

The Highland Produce Co., Ltd. The Rejagiri Rubber ft Produce Co., Ltd. 

The Midland Rubber ft Produce Co., Ltd. Brunton ft Co., Engineera, Ltd. 

The Nclliampathy Tea ft Produce Co., Ltd. The Kalpetta Eatatee Ltd. 

AGENTS TOR: 

ISTHMIAN LINES, INC., NEW YORK 

NATIONAL INSURANCE CO. OF NEW ZEALAND LTD., BOMBAY 
ALCO INSURANCE COY., LTD., BOMBAY 

Distributor* for : 

THE FAMOUS GERMAN INSECTICIDES 
MANUFACTURED BY : 

FARBENFABRIKEN BAYER A. G.. LEVERKUSEN, GERMANY 

EXPORTERS. IMPORTERS. CONSTRUCTIONAL ENGINEERS. SHIPPING, FORWARDING AGENTS ft 

MANUFACTURERS' REPRESENTATIVES 




A. V. THOMAS & CO. (INDIA) LTD. 


(INCORPORATED IN INDIA) 


Tdtgrana: AVTTHOM 
Telephone : 4 915 (2 lines) 


Issued, Subscribed and Paid-up Capital 

Divided into 

30,000—Ordinary Shares of Rs. 10 each ... * 

20,000—5% Cumulative Preference Shares of Rs* 10 each 

DIRECTORS: 

Shri A. V. THOMAS, m.ua. 


Registered Office * 

2/21 HRST LINE BEACH 
Post Box No. 1603 
MADRAS-! 

... Rs. 5,00,000 


3,00,000 

2,00,000 


Shri T. K. DURAISWAMI AIYAR 
Shri K. L. NARASIMHA RAO and 
Shri J. THOMAS 

MANAGING AGENTS OR SECRETARIES AND TREASURERS: 

THE NEELAMALAl TEA AND COFFEE ESTATES LTD. 

THE SHEVEROY ESTATES LTD. 

THE YERCADD COFFEE CURING WORKS LTD. 

$ IMPORTERS. EXPORTERS. INSURANCE AGENTS. MANUFACTURERS* REPRESENTATIVES 
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A. V. Thomas Sc Co., LiS»—{contd,) 

Abridged 

Puid-iip Capital 
Share Premiuw Reserve 
Reserves : 

General 

Dividend Kquulisut ion 
Contingent 

Jubilcic Olel)ration Flint] 

Staff IVnsion Fund 
Seeured Loan 
iSiiiHJry Creditors 
Provision for Taxation' 

Uiudaiinod J)ivi(ionds 
JVofiosod Dividends .. 

Profit (wirried forward 


Total 


Balance Sheet as at 31st December, 1959 


Ks. 

,Tr)(n:]d(> 

1,47/)(K) 

.X12M)0 

],0(KihU} 

dO.OOO 

80,(MK) 

;]7,o]9 

O 

a‘Ti>7r) 

j‘j,r)io 

47,020 

27,197 


Land 

IJiiildings •• 

Z(%s' Depreciation 

Maeliinory, etc. .. 
Less ])f‘])reciation 


Es. 

2,62,246 

93,673 

3,29,164 

2,68,969 


N('t Block 


Jn\cstnitMits 

Stores, Spares, etc. 

Stoekdii-'Trade 

Advanta* Payment of Tax 

Sundry Debtors and Advances 

(.^ash 


16,31,957 


Total 


Ks. 

9o. 2 tr; 


1,68,573 


60,195 


3,19,035 

1,35,661 

40,865 

4,10,017 

88,527 

5,91,702 

46,150 


16,31,957 


Analysis of Working 


Ab Ht 31*it Dertituber 

j Tfl.'jO 

! 1951 

j 1062 

19:.3 

1954 

1955 

1956 

1957 

1958 

1959 


1 

j Us. 

Jin. 

Hm. 

XU. 

Its. 

Jls. 

ItR. 

Its. 

Rs. 

Rh. 

( Preferon<'« 

Capital 

t Equity .. 

1 1,21,200 

1 

1,21,200 

1,21,200 

1,21,200 

1,21,200 

1,21,200 

1,21,200 

1,21,200 

1,21,200 

1,21,200 

2,35,100 

2,35,100 

2,36,100 

2,35,100 

2,35,100 

2,3), 100 

2,3.6,100 

2,35,100 

2,36,100 

2,35,100 

BfOservea .. 

3,91,400 

3,91,400 

3 91,400 

3,91,400 

3,91,400 

3,91,400 

4,91,400 

4,91,400 

5,47,600 

5,.69,600 

Loam 

14,85,230 


6,19,199 

4,38,677 

4,49,030 

3,67,3.39 

3,7.3,0.68 


2,00,000 

87,049 

8tock-io-Tr«de .. .« 

1.82,269 

1,62,341 

1,81,568 

1,47,860 

1,07,976 

1,58,266 

1,21,207 

70,186 

94,868 

4,10,017 

Depreciation 

43,727 

59,793 

51,727 , 

1 61,687 

51,069 

36,401 

37,215 

17,384 

1.6,723 

13,748 

Taxation .. 

80,000 

1,73,351 

1,42,990 

70,000 

1,26,000 

1.00,000 

1,00,000 

1,55,000 

1,25,000 

72.000 

Net Profit 

50,471 

46,417 

32,541 

50,688 

2,42,592 

1,11,278 

62,400 

63,916 

1,01,086 

1,08,157 

Transfer to Koservee 

6,300 


.. 

.. 


76,000 

25,000 

1 25,000 

1 

31,200 

12,000 

Dividend % per annum 

10 

10 

10 

10 

10 

10 

16 

15 

25 

20(0 

Oarry Forward 

11,552 

16,187 

17,946 

12,851 

13,661 

19,157 

14,019 

10,899 

5,832 

27,197 

f Highest .. 

Prices { 

Lowest .. 

18-.50 

13-60 

8-00 

8-00 

11-00 

17-00 

16-26 

14-87 

16-80 

22-00 

7-50 

9-50 

8-00 

8-00 

7-12 

10-00 

14-87 

18-87 

13-87 

15-50 


(0 Taxable. 


A. V. THOMAS & CO. (INDIA) LTD, 

(Established in 1941) 


Registered Office : Post Box No. 1603, 2/21, First 
Line Beach, Madras-1. Telegrams : “ Avithom 
Telephones : 4915 and 4916. 

Directors : A. V. Thomas, T. K. Duraiswami Aiyar, 
K. L. Narasimha Eao and J. Thomas (Managing 
Director). Director’s Qualification : 100 Shares. 

Manager : C. V. Subbu. Auditors : Suri & Co. 

Accounts closed as at 30th June. Meeting in 
March. Voting Rights : One vote for each share. 

Tramto fee : Be. 1 per deed. SulhdivMim or New 


Certificate Fee : Ke. 1. Either or Survivor Clause: 

Recognised. 

Capital Authorised, Issued, Subscribed Bs. 
and Paid-up: 

20,000—5% Cumulative Preference 
Shares of Rs. 10 each, fully paid-up 
in cash .. .. .. 2,00,000 

30,000 Equity Shares of Rs. 10 each .. 3,00,000 

5,00,000 









ItiSOEliANBOtrS 


m 


Kote.~ Originally, the Authorised Capital was 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each and the 
Vaid-up Ca])ital w^as Rs. 50,000 in 5,000 shares of 
Rs. 10 each. In 1045, 5,000 shares of Hs. 10 ea(!h 
were issued at par to exist shan^holders in the 
proportion of one new slianr for (‘very share held, 
increasing the Paid-up (hpital to Rs. On 

5rd April, 1044, the Authorised Capital of lis. 5 ,(M),()(mj 
was reclassified as 5t),0(K) E(]uity shares of Rs. lO each 
and 20,00t)- 5^0 tax-free Cumulative PrefereJicc 
shares of Rs. 10 each. At th(' same time l(),(HK) Equity 
shares of Rs, 10 eaeh at a premium of Rs. 5 ]M;r share 
and 10/)00 Preference shares of Rs. ]0 each at par 
were issued to liolders as on 15tli A})ril, P)44, in tin* 
proportion of one new' Equity share and one Prefer¬ 
ence share for every sliarti h(4d, increasing tlu* Issued 
and Subscribed (Capital to Rs. 5,(X),(.M)(). Of tliis, all 
the Equity shares and 5,000 PrefcnMice shares were 


A. V. Thomas ic Co. (India) Ltd.—(con^.) 

immediately taken up and the balance 5,000 Pre¬ 
ference shares before 30th June, 1945. In October, 
1946, 10,000 new Equity shaies of Rs. 10 each at a 
premium of Us. 2-50 ])er share and 10,(XX) new 
Pref(n*cnce shares of Rs. 10 each at par were issued to 
liohhus as on 15tli October, 1916, in the proportion of 
3.3 new' Equity and 33 new Preference shares for every 
JOO Equity or Prefcu’cuice shares held. With this 
i.ssue, the Authorised, Issued and Paid-up Capital 
stands at- Rs. 5,00,000. 

T1h‘ (^)nlpany aci.s as Mamiging Agents of Planting 
and Industrial concerns, and Importers of Weighing 
Machines, Radios, Cycles, etc., and Exporters of 
(iroundmits, Groiinduut Oil, Estate Produce, etc,., 
and 8hip])ing and Insurance Agents. 

Preference Dividend in arrears from 1st- July, 1950 
to 3Uth June, 1958. 


Paid-iij) Capital 

Abridged Balance Sheet 

Rs. 

5,00,0(10 

Provision for Taxation 

.. 


Uii (• la inu'd 1 )i v id cj ids 


;!()7 

Sundry Creditors 


•24,386 

Propost^d Dividend ,. 


30,00U 

Profit carried forward 

* • 

5,725 


Total 

,. 5,82,978 


as at 30th June, 1959 

Rs. 

Es. 

Furniture, etc. 

47,041 


Ac6*.s' Diqu’cciat ion 

30,338 



— - 

16.706 

In vestments 


. 1,00,2‘23 

Stores, etc. .. 


40,104 

Stock-iii-Trade 


. 2,13,080 

Sundry Debtors and Advances. 

. 

. 1,52,263 

Cash . 


60,212 


Total . 

. 5,82,978 


Analysis of Working 


As at llUth June 

1950 

1951 

1952 

19.53 

1 1954 

19.55 

1 1956 

1967 

1958 

1959 


as. 

Its. 

Rs. 

R3. 

Rs. 

Rs. 

Rs. 

RS. 

RS. 

US. 

f Preference 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2.00,000 


3,00,000 

3,00,000 

3,00,000 

3.00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

8,00,000 

Loans 

12,58,018 

12,98,221 

12,75,325 

10,60,840 

7,09,800 

4,73,793 

2,59,000 

1.37,545 

,, 


Stock-in-Trado 

11,82,966 

11,26,110 

7,55,616 

7,4.5,135 

3,73,030 

2,96,343 

1,21,520 

2,93,629 

2,14,931 

2,13,080 

Gross Income 

1,91,102 

2,09,397 

2,03,179 

1,82,667 

3,34,760 

j 2,29.667 

1,40,934 

1 1,65,281 

1,97,118 

1,37,663 

Depreciation 

11,218 

7,843 

6,339 

- 5,654 

1 

4,540 

4,r>49 

731 

2,079 

1,871 

2,739 

Taxation 




1 






22,500 

Ket Profit 

•79,973 

•30,624 

•2,33,362 

•71,412 

1,89,882 

1,18,175 

53,020 

64,333 

17,741 

1 26,765 

Carry forward 

•98,793' 

•1,29,417 

•3,62,778 

•4,84,191 

•2,44,309 

•1,26,134 

•73,114 

♦8,780 1 

8,060 

6,725 

f Highest .. 

Prices < 



•• 

•• 

•• 

« 00 

5-00 

3-62 1 

3-62 

4-00 

t Lowest .. 

•• 

! 




6-00 

3-62 

3-62 j 

3-62 

8-62 


6. 53 


• Low. 
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BALMER lAWRIE AND CO., ITD. 

T n,».r.KY I\- 1924 ANP CONVKETKTi INTO A PUBLIC LIMITED 

(EmBL,™..«A r.,*AT, iwro 


Registered Office: Poi^t Box No. 4, 21. Notaji 
Siuhhas Road Cfilr-utta-h Telegrams : “ B.\lmkk . 
Telephones : 22-6871 (is linos). 

Directors: A. T. Montgonwrv (Chairma)} and 
Managinq Director), (\ 11 Wilson (Managing 

Director)] J. N. i\ KiDick ainl JL H. Maharaja Sir 
P. C. B. Doo of Mavurhlmnj. Director’s Qualifica¬ 
tion ; Sharos for Hs. dOOO. Auditors : Prior, 
Wat(‘rhoiiso, i^eat & C'O. 


Issued and Subscribed • lis. 

7 Kquily Shares of Rs. KX) each .. 7()( 

IO,(KX) E(iuity Shares of Rs. KX) each 
fnlly paid-up pursuant io a contract 
without pavincnt bvinfr Teccived 
in cash .. • • • • 40,(X),0(X1 

4(),(X)7 E({uity Shares of Rs. 100 each 
fully })aici-up (bonus) .. .. 40,00,700 

80,01,400 


Accounts dosed as at 31st Deeembc'r. Meeting in 
August. Dividends paid in August. Voting Rights: 
One vote for eacli share. Transfer Fee : Rs. 2 ])er 
deed. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1 ,()0,0(XJ Shares of Rs. 10() each .. 1 ,(X),(X),(XX) 


The Company carries on business as Managing 
Agents, Secretaries, (leneral Mendiants and Agents, 
Exjxirters and Imjiorters, Engineers and Manufac¬ 
turers’ Representatives (British and Foreign). 

Dividends : 1957—15%, 1958- 20% and 1959- 
25% taxable. Prices (1959) : Highest—Rs. 217-00, 
Lowest—Rs. 143 00. 


BANGALORE PRINTING & PUBLISHING CO., LTD. 

(Established in 1916) 


Registered Office : “Lake View", IML No. 507, 
Nos. 86-87, Mysore Road, Banga]on‘-i8. Telegrams : 
“Mudrasala Telephones : 2105 and 4060. 

Directors : E. K. Ramaswami (Chammin), M. L. 
Manjanatha Set t v, A. K. Ranga Rao, P. S. Nurayana 
Rao, K. S. Katnakshiah Betty, B. Ramanathan, 
C. Raiuanuja Aiyangar, B. B. Dattatri and Dliarma- 
prakasa M. V. Veerajipa. Director’s Qualifica¬ 
tion ; Shares for Rs. 2,0tX). Secretary : B. N. 
Srikantia. Auditors : M. Bubba Ran and B. 
Sitaramiah. 

Accounts closed as at, 31 st Deccniber. Meeting 
in June. Dividends paid in July. Voting Rights : 
One vote for each share. Transfer Fee : i\P. 12 })er 
share. Sub-dlvision or New Certificate Fee : Re. L 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

50,(XX) Equity Shares of Rs. 10 each .. 5,00,CXX) 


Issued: 

47,360 Equity Shares of Rs. lO eacli ., 4,73,6(X) 


Subscribed : 

31,573 Equity Shares of Rs. 10 each 
fully called-up .. .. .. 3,15,730 

Carried over .. 3,15,730 


Rs. 

Brought forward .. 3,15,730 

15,590 Equity Shares of Rs. 10 each 
Rs. 2 called-up . . .. .. 31,180 


3,46,910 


Note. — Originally, the Authorised, Issued and 
Subscribed (hi})ital was Rs. 3,(X),(KX) in 3,(X)0 First 
Series Equity .shares of Es. KX) each. In 1930, the 
Authorised Capital was increased to Rs. 4,00,(XX) by 
the creation of lO,(X)0 Second Series Equity shares 
of Rs. 10 each and of these 3,(XX) shares were issued, 
of which 1,573 shares were called-up. 

In December 1957, the Authorised Capital was 
increased from Rs. 4 lakhs to Rs. 5 lakhs by the 
creation of 10,(XX) Equity shares of Rs. 10 each and 
the entire Share Capital was divided into 50,000 
Equity shares of Rs. 10 each by sub-dividing the 
.First Series 3,(X)0 Equity shares of Rs. 100 each into 
shares of Rs. 10 each on 3l8t March, 1958, out of the 
18,427 unsubscribed shares, 15,787 Equity shares 
were issued at par calling up only Rs. 2 per share to 
holders as on 9th Decem])er 1957, in the proportion 
of one new share for every two shares held, increasing 
the Issued Capital to Rs. 4,73,600 and the Paid-up 
Capital to Rs. 3,46,910. 

The Company is primarily engaged in printing 
and publishing and also imports and deals in paper 
and stationery. 
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Bangalore PrlntUig & PoMiflilng Oo., Ltd^eonai,) 
Abridged Balance Sheet as at 81st December, 1959 


Paid-up Capital 

Rs. 

3,46,910 

General Reserve 

1,88,220 

Employees' Gratuity Fund 

10,571 

Stock Reserve 

84,067 

Development Rebate Reserve .. 

11,307 

Taxation Reserve 

1,993 

Secured Loans 

18,150 

Unsecured Loans 

368 

Sundry Creditors 

77,371 

Provision for Taxation 

8,(KK) 

Provision for Proposed Dividends 

34,691 

Unclaimed Dividends 

11,059 

Employees’ Security Deposit .. 

2J(X) 

Profit carried forward 

6,987 

Total .. 

8,01,794 



Rs. 

Bb. 

Buildings 

.. 3,04,629 


Ijes8 Depreciation 

.. 1,14,678 

1,89,951 

Plant and Machinery 

.. 4,64,263 


Less Depreciation 

.. 3,26,795 

1,37,468 

Furniture, etc. 

14,722 


Less Dcjireciatioii 

12,379 

2,343 


Net Block .. 

3,29,762 

Investments 

.. 

50,484 

Stock-in-Trade 


2,32,091 

Sundry Debtors and Advances.. 

1,77,644 

Cash 

.. 

11,813 


Total .. 

8,01,794 


Analysis of Working 


Ai at Slat December 

1950 

« 1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital. 

3,15,730 

3,15,730 

3,16,730 

3,15,730 

3,16,730 

3,16,780 

3,16,730 

3,16,730 

8,46,910 

3,46,010 

Resarvei 

1,81,000 

1,86,204 

1,87,406 

1,88,600 

1,88,600 

2,84,067 

3,23,381 

3,22,271 

2,90,053 

2,83,594 

Loans 


71,907 

67,489 

32,652 





.. 

18,618 

Stoek-in-Trade 

1,32,433 

1,29,359 

1,48,945 

1,13,085 

1,02,787 

2,05,109 

2,10,145 

2,32,663 

2,24,323 

2,32,091 

Depreciation 

11,994 

9,482 

11,102 

14,651 

13,824 

15,232 

16,754 

16,590 

18,205 

20,257 

Taxation 

28,875 

21,919 

.. 


25,000 j 

21,000 

25,000 

27,600 

17,000 

1,000 

Net profit 

44,281 

84,646 

28,905 

33,364 

32,809 

47,836 

43,409 

36,105 

60,267 

35,807 

Transfer to Reserves 

5,000 

1,236 

535 

500 

2,000 

14,830 

(a) 10,000 

3,000 

13,553 i 

321 

Dividend % per annum 

12 

11 i 

9 

9 

10 

10 1 

10 

10 

10 

10 (0 

Carry Forward 

2,615 

1,294 

1,249 

5,697 i 

4,OSS 

5,462 

6,768 

5,959 

6,192 

0,987 

f Highest .. 



.. 

160-0 

160-0 

141 0 

132-00 

tlO-80 

10-80 

15-00 

Prices -i 

k Lowest .. 

•• 

•• 


160-0 

141-0 

131 0 

I22-<K) 

10-80 

9-80 

9-26 


(a) Includes Taxation Equalisation aesenre. (0 Taxable. t For Rs. 10 paid ihares. 


BENGAL FLOUR MILLS CO., LTD. 

(Established in 1894) 

Registered Office: 21, Netaji Subhas Road, the net profits at 10% on the first Rs. lo lakhs to 4% 
Calcutta-1. Telegrams : “ Balmer Telephones : on any sum over Rs. 1 crore as per the ('Oinpanies 
22-6871 (18 lines); Howrah 122. Act, 1956. 

Managing Agents : Balmer Lawrie & Co., Ltd. Directors : D. P. Dunderdale, Satish Churn Law, 
Terms of Managing Agency : On a sliding scale on A. B. Kingsley, C. A. Hill and C. D. Wilson. 















tHE MADRAS STOCK EXOflANGK 

Bengal Flour Mills Co., Ltd. -{conid) ^ 

Director’s Qualification: Shares for Ks. o, 
Auditors : Price, Waterhouse, Peat & Co. 

Accounts closed as at 31st DecciiilH r. Meeting io 
May. Dividends paid in May. Voting Rights : One 
vote for (‘iicli shaie. Transfer Fee : Its. 2 per de(‘(l. 
Sub-division or New Certificate Fee : Re. 1 
Capital Authorised, Issued and Subscribed ; R 
1,20,(>0() E(iiiity Shares of Rs. lO (‘aeii 
fuJIv paid-up .. .. J2,o(MHK) 


OFFICIAL YKAB BOOK 195^0 

(Of the above 72,000 Equity shares of Rs, 10 envk 
fully paid-up in cash ami 4Sf)00 Equity slurrc.< of 
Rs. 10 each fully paid bonus.) 

The Mills are situated at Seebpore, Di'^trict 
ilowrah (West Reii^^Ml). The j.reseiit eapa.(^ity oi‘ 
the Mill is lO.OOO ll)S. ])cr hour. 

Dividends: I!t>7 2-')*/o> Rt>^ and 

321^0 taxahl'*. Prices (195J) : Highest Rs. io (M, 

Lowest— 21L7-). 


BENGAL POTTERIES LTD. 

(Estaeltsiied in 1919) 


Registered Office : 45, Tangra Road, t'aleutta*ir). 
TeJegiams : ‘ RukCKi-vi.\ Telephones : 21 11^5, 

11H7, 2219 cV 2197. 

Maniiging' Agents ; Iihafat Ram Rhagat Sr ('o. 
Terms of Managing Agency : On a sliding scale on 
Mi'' m‘t I folds at l(‘‘’, "11 till* tirsi Rs. lO lakhs to 
on an;' sum ovrv Rs. ! eroro as ]>er the 
('oinpaiiios A» t. I im(i. 

Directors : Sir Sliri fJam, 'M. tJ. !>haga.t, |). N. Sen, 
I^taliMraj Kumar Snmendra (diandra Na]i<ly, IkSjien 
Sai'iif), Slin Dliar, S. It Sen, Or. H. Ij. M,;* iuid 
S. \’eni<ata,rama,n. Director's QualLtlcation : Shari'.- 
for Rs. 3,1 MM). Auditors : S. N. Mukherji <m Ou. 

Accounts elos(‘d i<s at 31.si J.)(‘(*end)er. Meeting in 
Dividends paid in July, Voting Rights : One 
\o1r for each sliann Transfer Fee : R.s. 2 jK'r de<‘d. 
Sub-division or New Certificate Fee : R(\ 1. 

Capital Authorised : Rs. 

4(),<M),iMX) Ecjiiity Sliiiii's of Rs. 2~5() 

cadi ., * .. .. 1,00,1 MMX Ml 

Subscribed and Paid-up : 

12,HS.21)2 Etpiity Sliarc.s of Rs. 2-50 

cadi fully paid-up .. .. 3J,7U,t>5r) 

Carrif'd ()^ er .. 31,7(M)5r) 


Rs. 

Jh'ought forward .. 31,70,355 

9,11,171--?; K(|uity SJiares of R.s. 2 50 
ea(Ji fully called-up . . .. 23,52,933 

55,23,591 

Lc-.-.s (5ills urifiaid .. .. 778 

55,22,813 

{((f ///«• aboi(\ i'oJitKS Equity sfuins urc allotted as 
fully paid-up parsatuit to a contract without payment 
hr ivy rnrired in cash and lOMO.SSO If quit y shares 
arc allotted as fully paid-up by way of bonus 
shares.) 

Tlie r!oinj)any's fact ory No, 1 is situated in Eiitally 
at 45, Tangra Road, and No. 2 at 3, Pagladanga 
Road, Caleaitta. 

The Company inaniiracturcs Electrical Tii.sulators, 
Tea and Tableware, Laboratory Porcelain, Druggist’s 
Sundries, lio.spital requisites, Figure.s, Dolls and 
Porcelain accessories for all Indu.stiial purposes 
and JCarthenware, Crockery, etc. 

Dividends: 1957- 10%, 1958 10% and 1959— 
14’24%taxab]e. Prices (1959) : Highe.st-- Rs. 5-56, 
Lowest—R.S. 3-81. 


BHARAT NIDHI LTD. 

{E.STAliJJ.sUED A.S EhAIIAT BaNK LtD. IN 1942 AND CHANGED TO 
Bharat Njdhi Ltd. in February, 1952) 


Registered Office : 5, Parliament Street. New 
Ddhf-1. Telegrams : “ IRfAMDiTi,’’ Telephone: 
13531, Calcutta Office: iJ, (Jive Road, 
Calcutta-1. 

Directors : Sbital Prasad Jain (Charnyvan), Gajraj 
Oangwal, B. P. Khaitan, Madan Mohan Tayal and 


K. L. Coeiika. Director’s Qualification : Shares for 
R.s. 5,000. Secretaries : Sahujain Services Private 
Ltd. Auditors : Sodhbans & Co. and V. Sankar 
Aiyar & Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in September. Voting 
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Rights : One vote for each share of Rs. 2-50. Trans¬ 
fer Fee : nl\ 25 j)or share, niaxiinuin Re. 1 per 

(hnni. Sub-division oi New Certificate Fee ; Re. ]. 

Capital Authorised : K.s. 

54,000-0% (Vi]uulati\e rreferene(‘ 

Shares of Hs. 100 each .. .. 51,rK),000 

74,00,000 Equity Shares of Rs. lO each 7,10,00 OfK) 

(S,00,( )0,000 

Subscribed and Paid-up : 

53,572—0% (Simulative RreJVreiice 
Shares of Rs. JoO eacli fully jiaid .. 53,57,2(H) 

8,07,182 E(|uity Shares of Rs. 10 each 
fully paid .. .. .. 80.71,820 

20,83,202 Equity Shares of Rs. lO 
eaeli .. .. .. ,. 07.08.155 

2,01,37,175 

Less Fraetioual E({uity Shares (huipons 

not oxehaiijj^i’d . . .. .. 3,24() 

2.(‘1.33,035 

An P]xtraor(linary Cleueral Rody Meetinj^ was 
held oil 30tlj March 1051 to finalise a s«dienie of 


Bharat Nidhi m.--{contd,) 

arranp:(*nuMi(. with tin* Punjab Xational Bank Ltd., 
whereliy tho 15inja)) National Bank Ltd., took ov(T 
tin* entire liabilities of depositors and creditors of 
the Bharat BaJik Lid., in exidiange for assets wortjj 
about Rs. 10 e-ron's. The braii(di(‘s of the. Bharat 
Bank Ltd. at various plae.es mejye,<l with 

the branches of the Punjal) National Bank Ltd., 
with (dTeet from l2th March, 1051. This (k)inf)any 
now op(‘rates as an investnnmt Clonq>iniy. 

It i.s proposed to extin^mish the liability fen* 
iinealled caiiital on tlie 25,83,21)2 Equity shares of 
Rs. 10 each, Rs. 2 50 jior shait? paid-uj) exee[)t in 
r(*spc<*t- of those shareholdeis of th(‘ part ly jaiid shales 
who o]>t to continue to ketqi the shares as partly 
|)aid. After this in resjiect of the.^o shares which are 
inadt^ Rs. 2 50 fully paid 4 shares are to be 
(consolidated into one share of Rs. jO each. 

This Company renounced its right to subscribe 
to tlie new Ordinarx , hare.s ot* Rs. 10 each in Rohtas 
lndu.str:(‘s Ltd. against payment at. par in favour 
of Bliarat Nidhi sliandiolders as on 31st October, 
11)1)0, iii the ]).))j)oition of one new oidinary sliare in 
Rohta-. for everv 10 UiHy ()aid or 4() ]»artlv paid 
Oidinarv shares. 



Abridged Balance Sheet 

as at 31st December, 1959 




Rs. 


Rs. 

Paid-up Capital 


.. 2,01,3:1,935 

Fixed Assets 

18,933 

Fractional Share Coupons 


3,240 

Investments : 


Investment Reservi*.. 


.. 13,22,881 

(^ijoted 

.. L,50,37,128 

Secured Loans 


431)1,033 

Unquoted 

16,90,915 

Sundry Creditors 


1,03,011 

Interests and Dividends receivable 

66,663 

Guarantee Brokers’ Security 


1,21,185 

Immovable Property 

1,79,906 

Other Liabilities 


29,610 

Sundry Debtors, etc. 

2,50,507 

Provision for Taxation 


.. 27,05,332 

Loans and Adx anccs 

.. 1,32,00,752 

Unclaimed Dividends 


2,39,.507 

Cash 

89,813 

Branch Adjustment s 


20,237 



Proposed Dividends 


,. 15,86,601 



Profit carried forward 

- 

27,745 




Total 

.. 3,06,94.617 

Total 

.. 3,05,94,617 
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Blunt KIdlii Lti.—(eo)aa.) 


Analysis of Working 


A« at Slit Decembor 

im 

1062 

1063 

1054 

j 1065 

j 1056 

1 1957 

1958 

1050 


RS. 

R8. 

RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Ha. 

Rs. 

f Preference .. 

53,57,200 

63,67,200 

53,67,200 

63,57,200 

53,67,200 

63,67,200 

63,67,200 

53,57.200 

58,57,200 

Capital i 

L Equity 

1,47,79,076 

1,47,76,286 

1,47,76,325 

1,47,76,326 

1,47.76,406 

1,47,76,626 

1,47,76.505 

1.47,76,646 

1,47,79,975 

Reserves 

.... 

.... 

22,60,644 

32.68.864 

25,64,460 

13,50,016 

16,30,674 

16,73,124 

13.22,881 

Loans and Advances 
Granted 

1,90,47,626 

1,66,17,303 

1,81.66,256 

1,20,84,284 

60.70,848 

1,19,46,283 

1,07,06,622 

1,27,13,092 

1,12,28,440 

Investments .. 

68,44,046 

70,34,827 

80,94,133 

! 83,99,393 

[ 

1,52,46,206 

1,65,48,618 

1,64,60,375 

1,66,92,088 

I 

1,67,28,048 

Interest, Commission and 
Dividends Received 

22,91,019 

13,76,844 

14.36.446 

13,22,851 

18,46,273 

17,18,828 

21,34.960 

29,0.5,416 

86,87,452 

1 

Depreciation .. 

6,631 

7,367 

5,631 1 

6,661 

6.661 

16,696 

6,073 

5,086 

— 6,495 

Taxation .. .. j 

.... 






8,90,000 

16.00.000 

11,60,000 

Net Profit 

•7,21,201 

9,45,618 

11,53,048 

11.62.241 

17,60,920 

16,46,410 

10,09,350 

11.31,066 

16,78,662 

Dividend % per annum 

NU. 

Nil. 

NiL 


(a) 6-25 

(a) 7-3 

t5 

6 

(5) 

r Highest 

Prlce.s ■< 

t Lowest 

4-26 

Z-W 

2-94 

6-62 

7-00 

7-00 

6-60 

7-26 

8-60 

2-12 

2-50 

2-76 

2 87 

6-62 

6-00 

6-00 

4-87 

6-40 


• Lobs. t Balance aft»*r payment of Dividend is tranaferred to General lleserve. (a) Dividend paid from General lieMrve. 

t Option given to aharelioldern to receive payment by way of Kquity aharoH in the New Central JuU*, Co., Ltd. 

(b) Paid by way of 1 fuUy paid Punjab National Bank share for every 20 fully i»aid Bharat Nldhl Etiulty share. 


BINNY & CO. (MADRAS) LTD. 

(Established in 1920) 


Registered Office : No. 7, Armenian St., Madras-l. 
Telegrams : “ Binny Telephones : 21271/4. 

Directors : E. ^T, M. Leigh (Chiirmtn)^ E. F. G. 
Hunter, D. W. Law, A. D. Galloway, J. S. Goodwin, 
R, E, McLcllan and P, R. D. Carmichael (Managing 
Director). Director’s Qualification : Nil. Secretary : 
R. Balagangadharan. Auditors : Fraser & Ross. 

Accounts (dosed as at 31st December. Meeting in 
April. Dividends paid: Int erim in August and final in 
April. Voting Rights : One vote for each share. 

Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : Be. 1. 

Capital Authorised, Issued and Subscribed ; Rs. 

83,000 Equity Shares of Rs. 100 each 
fully paid-up issued for considera¬ 
tion other than cash .. .. 83,00,000 

17,000 Equity Shares of Rs. 100 
each fully paid-up in cash .. 17,00,000 

1,00,00,000 


Note. —Originally, the Authorised, Issued and 
Subscribed Capital was Rs. 50,00,000 in 10,000 
Equity shares of Rs, 500 each. In 1948, the 


Authorised Capital was increased from Rs. 50,00,000 
to Rs. 1 ,(X),00,000 by the creation of 10,000 Equity 
shares of Rs. 500 each. At the same time, a sum of 
Rs. 50,00,000 was capitalised from Reserves for the 
issue of 10,OCX) bonus Equity shares of Rs. 500 each 
in the projiortion of one share for every Equity share 
held as on 18th August, 1948, increawsing the 
Subscribed and Paid-up Ca])ital to Rs. 1 crore. In 
March, 1949, the 20,0(X) Equity shares of Rs. 500 
eai^h were sub-divided into 1,00,0(X) Equity shares 
of Rs. loo each. 

Apart from being Managing Agents of the 
Buckingham & Carnatic Co., Ltd., and the Bangalore 
Woollen, Cotton & Silk Mills Co., Ltd., the Company 
have many important Shipping, Air, Insurance, 
Engineering and General Agencies and are also 
Stevedores. Binriy’s Engineering Works Private 
Ltd., Madras is a Subsidiary. With effect from 
1st January, 1961, this Company has decided to 
relinquish the Managing Agencies of the Buckingham 
& Carnatic Co., Ltd., and the Bangalore Woollen, 
Cotton & Silk Mills Co., Ltd. But however, this 
Company has secured the controlling interest in 
the two Mill Companies and has therefore become 
their holding Company. In 1959, this Company has 
become a subsidiary of Binny & Co., Ltd., London. 


Siiiews 



The New Horizon Sugar MH/s ltd., Pondicherry 



B.E.W S engineering aciiviiies embrace all types of structural steelwork, 

* * the fabrication of tanks and vessels, the manufacture of sugar 
and chemical machinery, light forgings and all types of ferrous and non-ferrous 
castings, site erection of steelwork and plant, ship repairs, the manufacture of 
spares for a wide range of industrial plants and an emergency breakdown service. 

B.E.W S large new establishment at Meenambakkam near Madras pro- 

* * vides the sinews for South India’s industries and is contributing 
to the rapid industrialisation of the country. 



^ugar Crystattizer$ Intake Pif>e5 . Building Steelwork 


BINNY’S ENGINEERING WORKS 

PRIVATE LIMITED 

Poit Box Nd. 2393. Mtdrafai 


Telephone: 80751 (3 lines) 
T^iegrame; •8INEW’, Madro. 


iWT/fEW-130t 
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Blnny & Co. (Madras) Ltd.—) ^ ^ 

Abridged Balance Sheet as at 31st December, 1959 


Ks. 


Paid-up Capital 


Land 

Reserves : 


Buildings 

General . . 


Lc.ss Depreeiaiioii 

Investments 



Depreciation based on Replacement 


Furniture, etc. 

Cost. 

4,00,()0() 

Less Depreciation 

Property.. 

5,42,015 


Development Rebate 

r),(XH) 


Provision for Bad and Doubtful Debts 

17,000 

Investments 


Secured Loan 

Unsecured Loan 

Sundry Creditors 

Provision for Taxatioji 

Tax in respect of Dividends .. 

Provision for Final Dividend 

Unclaimed Dividends 

Provision for Bonus to Employees 

Provision for Pension and Gratuity 

Employees’ Security Deposit 

Profit carried forward 

Total 


Rs. 

ir),89,193 

8,57,993 


. 11,36,200 

. 10,23,653 

Xet Block 


28,50,308 

44,50,000 

13,15,617 

1,11,737 

2,57,143 

6,00,000 

7,242 

1,5(),(XK) 

9,40,985 

790 

4,39,222 


Stores and Spares 
Stock-in-Trade, etc. 

Sundry DeLtors and Advances 
Loan to Subsidiary .. 

Cash 

Employees’ Security Deposit 


Rs. 

8,03,334 

8,31,200 

1,12,547 


17,47,081 

2,11,76,386 

11,791 

3,87,867 

19,85,548 

5,00,000 

2,64,076 

790 


2,60,73,539 


Total 


2,60,73,539 


Analysis of Working 


Ai at Slit December 

1050 

1051 

1052 

1053 

1954 

1055 

1056 

1067 

1058 

1060 

Capital 

lleierve* 

Ks. 

1,00,00,000 

119,00,000 

Ks. , Ks. 

1,00.00.000 11.00,00.000 
30,00,000 , 32,00,000 

Us. 

1 .CO.OO.flOO 
32,75,000 

Us. 

1.00,('0,000 
36,bl,50i. 

lU. 

1,00,00.000 

41,37,379 

Bs. 

1,00,00,000 

43.31,4,77 

Bs. 

J ,0(),()0,000 
43,36,420 

Ba. 

1 .OO.OO.OOO 
43,86,420 

Bs. 

1,00,00,000 

40,33,435 

Loans 

Stock-In-Trade 

31,24,823 

16,09,972 

48,85,688 

18,34,945 

56,70.239 

21,83,022 

S0('2,728 

16,85,014 

3,65,170 

11,63,737 

3,86,868 

9,08,021 

16,55,362 
12,7 03 

23,41,461 

0,41,382 

28,60,178 

4,39,048 

73,(«»,3()8 

3,87,807 

Depreciation .. 

Taxation 

62,617 

4,17,000 

74,517 

6,74,000 

98,481 

5.40,000 

01,060 

04,291 

6,10,000 

1,36,488 

8,00,000 

03,080 

17,81,388 

77,317 

17,72,000 

73,006 

12,63,000 

81,118 

0,76,870 

^'et Profit .. .,j 

Xranater to Beteives .. 

10,12,708 

12,31,298 

1,00,000 

10,64,667 

1,80,817 

10,80,887 

75,504 

16,12,003 

4,00,000 

16,01,067 

4,00,000 

10.06,236 

2,00,000 

0,47,220 

10,62.036 

60,000 

10,86,818 

6,47,016 

Dividend % per annum 
Carry Forward 

8 

4.00.501 

8 

4,56,800 

8 

4,26.220 

8 

4,25,068 

8 

4,87,066 

10 

4,30,033 

10 

4,20,466 

10 

4,10,007 

10 

4,27,402 

10 

4,89,222 



•• 

110-00 

118-00 

120 00 
110-00 

135-00 

120-00 

152-60 

126-00 

101- 00 
166-00 

100-00 

160-00 

1 

170-00 

162-00 

176-00 

164-00 


BIRDS INVESTMENTS LTD. 

(Established in 1936) 


Registered Office : 4, Lyons Range, Calcutta*!. 
Telegrams : “ Vklox Telephones : 22-4794/95 

(2 lines). 

Directors : K. F. L. Harris, S. B. Bose, N. D. 
Bangur, D. N. Kapur and D. L. V. Rowe. Director’s 
Qualification ; 100 Equity Shares. Secretaries: 


Lovelock & Lewes. Auditors : Price, Waterhouse, 
Peat (fe Co. 

Accounts closed as at 30th September. Meeting 
in March. Dividends paid in March. Voting 
Rights : One vote for each share. Transfer Pee : 
Rs. 2 per deed. Sub-ffivlsion or Neiv Certificate Fee : 
Re. 1. 
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Capital Authorised: 

50,000—5J% taxal)l(? Guinulative 
Proferonco Shares of Us. 100 each.. 50,00,000 

5,00/)00 Equity Shares of Ks. 10 each. 50,00,000 

1,00,00,(K» 

Subscribed : 

24,000- U% taxable numiilal ive 
Ihe.ference Shares of Rs. lOO eacli 
fully paid-up .. .. 24 .^KLO(k» 

(.’aTried over .. 2l,00,0i»0 


Birds Investments lM.—(contd,) 
Rs. 

Brought forward .. 24,00,000 

2,OO,0(K) Equity Shares of lis. 10 t*ach. 20,CK),000 

44,00,000 

Share Premium .. .. .. 80,000 

44,80,000 

rile r’ompaity transacts business in general 
in\v‘stinen1, guarantee and underwriting. 

Dividends: 10571958- 7% and 1959 - 
ll‘\, taxable. Prices (1959) : Highest Rs. 

Lowest -Us. 14-75. 


BOMBAY BURMAH TRADING CORPORATION LTD. 


(Establish 

Registered Office : Post Box No. 10077, 9, Wallaee 
Street, Fort, Bomhay-1. Telegrams : '‘Romfokd 

Telephone : 26-3032! 

Secretaries and Treasurers : AVallaee k C.u. 
Secretaries and Treasurers’ Terms : On a sliding scale 
on the net prohts at 71% on tin* first Rs. 10 lakhs 
to 3% on any sujii over Rs. i crore. as ptu* 
the Coiujianies Act, 1950. 

Directors : Pratajisinh Mathuradas [Chairman), 
Sir Cowasji Jehangir, Bart,, climo., k.c.i.k., Sir 
Jamsetjee Jejeeblioy, Bart., M. (1. R. Aitken, Arvind 
N. M'afatlal, E. S. Veriion-Jones, J. .4. E. Maejiliersoii 
and N. N. Wadia. Director’s Qualification : Shun‘s 
for Rs. 5,000. Auditors : A. F. Ferguson &, Pu. 
and Ciiuiidalilio}^ tfe Jassoolilioy, 

Accounts el<)‘s(‘(l as at 31st ]\[av. Meeting in 
Deceinlx'r. Dividends paid ; Jiiterlin' in July and 
final in December. Voting Rights : Om^ \ote in 
respect of 0 A(‘ry Rs. 25 of the Paid-up Capital. 

Transfer Fee : nP. 25 }ier share. Sub-division or 
New Certificate Fee : nP. 50. Either or Survivor 

Clause : Recognised. 

Capital Authorised : Rs. 

loo Equity Shares of Rs. 2,500 each . 2,r>0,000 

2,38,000 Equity Shares of Rs. 125 each 2,97,50/KX) 

3,00,(X),(KK) 

Issued and Subscribed : 

KK) Equity Shares of Rs. 2,500 each 
allotted as fully paid up pursuant- 
to a contract without payments 
being received in cash .. .. 2,50,000 

10,000 Equity Shares of Rs. 125 each 
issued as fully paid for consideration 

. Carried over .. 2,50,000 


ED IN 1863) 

Rs. 

Brought forward .. 2,50,000 

other t han cash in lieu of t he Spe<;ial 
Rights attached tf) the original lOO 
Shares of Rs. 2 500 eaeb . . 12,50,000 

40,(KK) Old Equity Sliaivs ot Rs. 125 
each fully psid in cash .. .. 50,(K),(X)0 

84,000 New E(|nity Shares of Rs. 1.25 
each upon which Rs. ])er Slian' 
has been e-alled uj) and pah I in (xisli. 42,00,(X)0 

21,4(H) Ecpiity Shan'S of Rs. 125 (auih 
issued as fully juiid bonus shares .. 26,75,(K)0 

Add Forfeited Shares amount paid-uj). <83,000 

1,31,58,000 

Note.- Origituilly. the Authorised, TssU(‘d and Paid- 
Uj) Oaj)ital was Rs. 52,50/100 in 1 (K) shari's of Rs. 2,500 
eaedi and 40,000 old shares of Rs. 125 (‘ach. In 
19J8, the Authorised and Issued Capital was increased 
to Rs. 1,57.50,CKK) by the creation and issue of 
84,0(K) new shares of its. 125 ea-cli, e-alling up only 
Rs. 50 ])er share, increasing the Paid-up Capital 
to Its. i)4,50,(.K)0. On 3rd January, 1957, the Autho¬ 
rised (/ajjital was inertjased to Rs. 3 (Tores, by the 
creation of 1,14,000 shares of Rs. 125 each. At a 
meeting of the General Body on 25ih Fehniary, 1957, 
by a fScherne of Arrangement the Speeiaf Rights 
attaching to the lOO shares of Rs. 2,500 each origi¬ 
nally issued to William Wallace under Agreement 
daO'd 22nd July, 1864, were extinguished by the 
issue of 10,000 Equity Shares of Rs. 125 on 8th 
August, 1957, increasing the Paid-up Capital to 
Rs. 1,07,00,OCX). 

In May 1958, 21,400 shares of Rs. 125 each were 
issued as bonus to holders as on 6th October 1958 in 
the proportion of five bonus shares for every share of 
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Bombay Bnrmab Trading OonMuration Ltd.—(contd.) 

R8. 2,500, on bonus share for every 4 fully paiti 
shares of Rs. 125 each and one bonus share for every 
ten partly paid shares, increasing the Issued and 
Paid-up Capital to Rs. 1,33,75,0(K). 

The Corporation was founded to take over the 
business in Burma of the late Mr. William Wiillace, 
and worked timber from several large forest areas 
in Burma and Thailand (Siam) under leases from 
the Burma Government and the Thai (Siamese 
Government), which have now expired. The Cor¬ 
poration owns a Tea factory, CoFicrete Pipe factory. 
Asbestos Cement Sheet factory and a Dockyanl 
ill Burma and possesses Tea Estates in the 
Annamallais and Nilgiris, South India and Coffee 

Abridged Balance Sheet 

Rs. 


Estates in Mysore. It holds the controlling interest 
of the East India Rubber Corporation Ltd. (in 
Voluntary Liquidation) and owns 70% shares in the 
North Borneo Timbers Ltd., a Private Company 
operating forest leases and sawmills in the Colony 
of North Borneo. It wholly owns Afeo (Priviit^) 
Ltd., builders of small Sea-craft in Boml)ay and 
N. V. The Indo-Java Rubber Planting Trading (!o., 
an Indonesian Coin])any working Ruliber leases in 
Indonesia. P also works forest leases in Borneo, 
an<l has fmrehased land in Tanganyika for ih(i 
opening of Tea, after extraction of the timber. 
It also ]>artioipates in a joint organisation for tiie 
working of Teak from Forest s in Thailand and has a 
half interest in a Tapioca Starch factory in Thailand 
as at 31st May, 1960 

Rs. Rs. 


Paid-up Capital 

1,33,75,000 

Land 

!! 2,01,63,154 

30,33,795 

Forfeited Sliares 

83,(M)0 

Buildifigs 


Reserves : 

Development R(d)ate 

10,55,302 

Lrss Depreciation 

.. 98,74,337 

1,02,88,817 

Capital Reha])ilitation 

92,28,H73 

Plant and Machinery .. 1,14,63,955 


Fixed Profierty ., 

54,30,092 

Ze.sw Depreciation 

.. 69,14,054 


Burma Forests Assets Realisation 

90,11,121 


- - 

45,49,901 

General .. 

53,99,012 

Development, etc. 

.. 2,24,31,704 


Dividend Equalisation 

20,(K),000 

Lesw- Depreciation 

.. 96,09,417 


Insurance 

18,07,555 



1,28,22,287 

Investments 

7,03,382 


- 

— 

Staff Provident and Pension Funds 

38,26,133 


Net Block .. 

3,06,94,800 

Unsecured Loans 

38,80,930 

Buildings and 

Machinery under 


Sundry Creditors 

80,66,624 

Construction 


5,25,118 

Interest Accrued on Loans 

19,017 

Investments 

.. ,. ,, 

93,99,910 

Secretaries and Treasurer’s Remuneration 

1 9,02,954 

Stores, etc... 


48,94,181 

Provision for Taxation 

72,36,812 

Stock-iii-Trade 


40,19,763 

Provision for Contingencies .. 

36,260 

Work-in -Progr ess 


14,66,000 

Proposed Dividends 

40,12,5(X) 

Sundry Debtors and Advances 

1,78,54,961 

Advance from Customers 

14,21,141 

Cash 


95,74,826 

Unclaimed Dividends 

Profit carried forward 

Total 

1,25,689 

1,47,502 

7,84,29,559 


Total .. 

7,84,29,559 


Analysis of Working 


Af Mt Sift May 


lOSl 

1962 

1953 

1054 

1955 

1 1956 

1957 

1958 

1969 


Capital 





Rs. 

94,50,000 

Rs. 

94,50,000 

Rs. 

94,50,000 


Rs. 

1,33.75,000 

Rs. 

1,83.76,000 


Capital BMerres 



2,51,13,626 

2,56,32.704 

2,87,99,484 

2.88,23,256 

2,90,41,472 

2.34,90.606 


2,36,70,686 

2,36,70,686 

BMarvea 


1,10,98,916 

1,10.55,250 

1,18.74,595 

1,20,84,001 

1,24,62,899 


1.18,59.394 


1,08,50.672 


Loftai 


44,77,860 

35.05,347 

36,64,429 

22,15,311 

30,42,331 

10,14,213 

86,42,118 

62,21,972 


38,80,930 

■toek-tn-Trade 


67,07,198 

63.67,484 

76.08.075 

85,91,023 

73,15,324 

64,54,538 

49,54,120 

52,15,828 

47,17,653 


Qroas Prodt .. 


83.75,039 


53.38,117 

02,33,125 

1.24,16,096 

1,51,81,240 

1.61.83,393 

78.06,336 

3,96,79,548 

(a) 

31,71,230 

4,68,85,694 

Depraclation .. 


10,71,408 

14,13,050 

12,99,507 

18,92,324 

26,38,600 

28,44,820 

80.35,697 

84.89,604 

(a) 

26.67.912 

Taxation 


21,44,726 


1,60,000 


4.00,000 


68,87,000 


87,85,795 


Net Front 


57.92.076 

24,75,830 

7.49,766 

17.91,416 

43,93.172 

49.09,958 

62,16,809 


24.44.980 

67,04,760 

Tranflfer to Aeierrea 



72,38,101 

•• 

*• 

6.00,000 

•• 

16.48,905 

8.73.134 


14,44,127 

Dividend % per annum 


18 

12 

18 

80 

88 

32 

18 



Carry Forward 

.. 

96,611 

1.67.498 

63,204 

68.875 

61,000 

89.548 

1,83.642 

49.888 



e06~75 

553-12 


601-25 


712-60 

788-12 

628-4)0 

600-00 


*• 

441-26 

887-50 

823-12 

868-76 

445-00 

436-26 

485-00 

471-00 XB. 

468-50 

526-60 


(OTluHtbli, (a)Oro«8A)sA t Oolalb«r» lOOa 
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BOMBAY CYCLE & MOTOR AGENCY LTD. 

(Established in 1919) 


Bettered Office : 534, Sardar Vallabhai Patel 
Road (Sandhurst Bridf;e), Rombay-7. Telegrams : 
'' Cyclosters Telephone : 70684. 

Managing Agents : Aero-Auto Private Ltd. Terms 
of Managing Agency : On a sliding scale on the nc^t 
profits at 10% on the first Rs. 10 lakhs 1o 4% on 
any sum over Rs. 1 crore as per the (\ inpani(*s 
Act, 1956. 

Directors : Lalcliand Hirachand (Ex-Ofrio), 
(Chairm/in), Pratajisinh Mathuradas, Lalitkinnar 
M. Khatau, Cliimibhai Kilachand {Ej-Officio)^ 
Shavak P. lhit(4 and Kishore M. Proniehand. 

Director’s Qualification: Shares for Rs. 2,(KK). 
Auditors : S. IL Billimoria & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vott‘ for each share. Transfer Fee : 
nP. 6 per share, with a maxinium Rs. 10. Sub¬ 
division or New Certificate Fee : Re. 1. 


Capital Authorised : Rs. 

1,00,000 Shares of Rs. 20 each . . 20,00,000 

Subscribed and Paid-up : 

51,.500 Shares of Rs. 20 each fully 
])aid-up in cash .. .. 10,30,000 

28,500 Shares of Rs. 20 each issued as 
fully paid-up without payment being 
received in (^ash (bonus) .. .. 5,70,000 

16,00,000 

The Company sells, services and rej)air8 Auto- 
mof)iles Cars and Trucks, Motor-cycles, Air-condi¬ 
tioners and Automotive Diesel Engines, 1100 Fiat 
Cars and also sells genuine sj)are parts and 
accessories thereof. 

Dividends: 1958—5%, 1959- 10% and 1960 — 
12J% taxable. Prices (1959) : Highest : Rs. 24-12, 
Lowest: Rs. 15-00. 


BOMBAY POTTEMES & TILES LTD, 

(Established in 1933) 


Registered Office : P.B. No. 7166, Pipe Road, 
Kurla, Bombay-70. Telegrams : Bompot ”. 

Telephone : 251221 22. 

Directors : Mrs. Kusumbai Motichand Bhaha 
(Ckiinmn),'¥{. T. Parikh, N. S. Gupchup, V. Niinbkar, 
Yashraj G. Patel and V. C. Betalvad. Director’s 
Qualification : 50 Shares. Auditors : Nanubhai & Co. 

Accounts closed as at 30th September. Meeting in 
April. Dividends paid in April. Voting Rights : 
One vote for each share. Transfer Fee : nP. 50 per 
share to Rs. 10 per lOO shares. Sub-division Fee: 
Re. 1. New Certificate Fee : nP. 25. 

Capital Authorised and Issued : Rs. 

1,132—6J% taxable Cumulative First 
Preference Shares of Rs. 100 each.. 1,13,200 

8,868—4J% tax-free Cumulative 

Second Preference Shares of Ra. 100 
each .. .. .. .. 8,86,800 

15,000 Equity Shares of Rs. 100 each . 15,00,000 

25,00,000 


Subscribed and Paid-up ; Rs. 

1,132 -6J%, taxable Cumulative First 
Preference Shares of Ks. 100 
fully paid up .. .. .. 1,13,200 

8,627 -41% tax-free Cumulative 
Se(;ond Preference Shares of Rs. 100 
each fully paid-up .. .. 8,62,700 

14,178 Equity Shares of Rs. lOO each 
fully paid-up .. .. .. 14,17,800 


23,93,700 

Add Amount paid on forfeited shares .. 59,950 


21,53,650 


The Company manufactures Ceramic Flooring 
Tiles, Glazed Wall Tiles and Sanitary-ware, 
Porcelain Articles, Special Refractories, etc. 

Dividends : 1957-^9%, 1958—10% and 1959— 
12-86%taxable. Prices(1959) : Highest: Rs 150-00. 
Lowest: Rs. 116-26. 
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BOMBAY SAFE DEPOSIT CO., LTD, 

(Established in 1908) 


Registered Office : ‘Forhes Building 
Street, Fort, Boni])ay-l. Telegrams: " 

MORN Telephone : 2f)8f)81. 

Managing Agents : Forbes Forbes Camj)1)ell & Co, 
Private Ltd. Terms of Managing Ag:ency : On the 

net protits at 10% as per the Companies Act, 1950. 

Directors : Sir Pursbot-amdas Thakurdas, K..n.R., 
(M.E. ((UtfdrHiati), F. II. Kemple (Ex-Offlci.n), M. B. 
ChnH>y and Jagmohandas M. Mehta. Director’s 
Qualification : Shares for Rs. 5,()f)0. Auditors : A. F. 
Ferguson & Co. 

Accounts closed as ni 30th Septem])er. Meeting in 
January. Dividends paid in January. Voting 


Rights : One vote for eaeJi sliai'e. Transfer Fee : 
n\\ 25 pej- share. Sub-division or New Certificate Fee : 
Be. 1. 

Capital Authorised : Rs. 

1,2()0 Shares of Bs. 250 each .. 3,(X),(XK) 

Subscribed: 

1,2(.X) Shares of Bs. 250 each, Bs. 200 
j)er share ealled-u]) .. .. 2,40,OCX) 

The Ck)mj)any provides Safe deposit vault, proof 
against theft, burglary, fire, etc. 

Dividends : 1957 1958 -13% and 1959^ • 

15<% taxa.ble. Prices (1959) : Highest: Bs. 500-(M), 
Lowest : Bs. 3()5. 


, Home 
Yestkr- 


BOMBAY UGANDA CO., LTD. 

(Established in 1919) 


Registered Office : Post Bag No. Io068, 28, 
Apollo Street, Fort, Bomlniy-I, Telegrams : 
‘‘ Outturn Telephones : 252251 (5 lines). 

Directors : Chimardal Baj»alal Parikh {(Hidirman), 
Chandiilal Pitand»crclas Parikh, A'ogindra Navin- 
chandra Mafatlal, Homant Bliagubhui MaLitlai, 
Arvind[)rasad (J. Desai and Shaiikarlal Kesha'dal 
Parikh. Director’s Qualification : Shares for B <. r),U(K). 
Auditors : Dalai & Sliah. 

Accounts closed as at 31 st December. Meeting in 
June. Dividends paid in Juno. Voting Rights : 
One vote for each share. Transfer Fee : nP. 25 
per share, Sub-division or New Certificate Fee : Be. i . 

Capital Authorised : Bs. 

30,000 Ec^uity Shares of Bs. lOO each, 
converted under the re.ductinn sehem(‘. 
saneJioned by the Higli Court on 
11th December, 1942, into shares of 
Bs. 80 each .. .. . . 24,(KJ/HK) 


Issued : Bs. 

20,000 Equity Shares of Rs. 80 each 
converted as above .. .. 16,00,000 


Called and Paid-up : 

16,953 Equity Shares of Bs. 80 (uich.. 13,56,240 

3,(XK) Equity shares of Bs. 80 eacJi 
allotted to Vendors as fully paid .. 2,40,000 

Add Forfeited shares .. .. 2,620 


15,98,860 


The Company deals in cotton and shares and 
owns Ginning factory. 

Dividends : 1957—Nil, 1958—3J% and 1959— 
8J% taxable. Prices (1959) ; Highest: Bs. 49-00, 
Lowest: Rs. 42-00. 


BRITANNIA BISCUIT COMPANY LTD, 

(Established in 1918) 


Registered Office : Post Box No. 2184,15, Taratola 
Road, Alipore, Calcutta-27. Telegrams : “ Bisket- 
Box ’5 Telephones : 45-2421 24. 

Directors : A. C. Khanna {Chxiirman), K. Julian 
Scott [Managing Director) and P. W. G. Adair. 
Director’s Qualification : Shares for Rs. 1,000. 
Secretary : A. F. Chanda. Auditors : Lovelook & 
Lewes. 


Accounts closed as at 31st March. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Nil. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

5,00,000 Shares of Rs. 10 each .. 50,00,000 
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Subscribed: 

1,5^15“ CuiTinlativo ProfcrcTico 

Sliares of Rs. lo earli fulh^ pai(]-u]> 

.. |r,45() 

1.17,455 Shares of Rs. 10 (‘ach fully 
paid-up in casli .. .. /. ] 1,74,550 

35,7711 Shares of Rs. 10 eacdi, issued as 
fully ])aid u[) fuirsuanl to a co?itra.r,t. 
witliout ])ayiiioiits hein^^ r(‘(a‘i\'(‘d in 

■ . . . .. .. 3,57,71H) 

3,0n,1(>S Shares of Rs. jO eaeli, issued as 

fully paid-up ])y way of bonus shares 3(J,(il,h80 

4ti,l2,17() 

Debentures : OuLstandin^ . . Ks. 12,()0,(K)0 

Issued in January, 11)53, 5}“(, ta,xa,]>le Morl^ni^n* 
Debenture Stoeh iDbri-bS. for Rs. 15 lakhs re])aya.b](‘ 
in instalments of Rs. 1,50,000 annually at |)ar by 
drawin^r after loth year; the whole issue' at l()i<\, 
on or after 31st March, 19(13, intere'st payable half- 
yearly o?i 31st Mareh and 3(Jth Se])t(‘inber. 

Note .—Otij^dnaJly, tin' Aulhorised (!a])ital was 
Rs. 0,00.000 in 10,000—Cumulative Preference 
shares of Rs. 10 (‘aeh and 50,000 K<piity shares of 
Ks. 10 each, of which all the Kipiity shares and 
1,515 Pn'lbrenee shares wen' issued with the. Paif! up 
Ca[)ital at Rs. 5.15,-15(). In 1921. the Aiilhorisi'd 
Oa,j»ifal was iiien'ased to Rs. 20,00,0(H.) hy the crea¬ 
tion of 1,40,000 new Equity shan's of Rs. lo (‘aeh. 
oi wliieh 7.),000 slia.?‘es wei't' issued eallin^ up 
Rs. 8 peT’ share, to the existing shar(?hold(‘rs in the 
pro])ortioi! of three new sliares for every two E(piity 


Abridged Balance Sheet 

Rs. 


Paid-uf) (kipital 

.. 10,12.470 

Ca]»it.al R(\s('rve 

2,II,,S1I 

Revenue' Resc^rvi' 

.. 35,00,(MK» 

Kes(*rve for ITovident Fund, etc. 

1,00,(MK» 

Taxation Contingency Reserve 

. . 16,(.KI,(KK) 

Dclrentiire Rc'demyitiori Reserve 

.. 1,5.3,834 

Develoj>ment Rebate R(‘serv<‘ . . 

84,700 

Debentures .. 

.. 12,(K),000 

Sundry Cnvlitors, etc. 

.. 29,16.530 

Provision for Taxafion 

.. 19,45,201 

Unclaimed Dividends 

.. 03,395 

Proposed final Disideiids 

.. 8.74,0.52 

Profit carried forward 

.. 2,13,638 


brltannia Biscuit Company 

shares held. At the sajno tiine, the unisuo'd S.S55 
Prefenmeo shares were converted into Equity shares 
and issuf'd to the existing shareholders pro rata. 
\\jtli this, tin' Issued and tin* Paid-iij) (!a])ital stood 
at Rs. 12,00,000. The balance of Rs. 2 per share 
on tilt' 75,00(1 .shares W('r(* ealh'd u]) inereaMiti^ the 
Issued and Paid-u]) Capital to Rs. 13,50,000. ]n 
MareJi. 1951, this (kmipaiiy aecpiin'd (In' biisiiie.ss of 
tin'Delhi Riseiiil (k)., IJd., and issin'd 19,77i) Ecpiitv’’ 
.sha.n-s for tins. inen*a,siny the Issued and Paid ii]) 
Capital to Rs. 15,47,790. In Amrust. 1951, tln^ 
Aut,horis(‘d Capital wars inerc'ast'.d froiii ]Cs. 20 laklis 
to Rs. 5(> lakhs by the ei-ealion of 3 lakh hhjuity 
share.'j of Rs. lO each and a sum of Rs. 15,32,3l'o 
was capitalised ont of Rest'iva's foi* the i.ssue of 
1,53.23»4 E(jnlty shan's as boim.s to hohh'rs as on 
1st Aiii^iist, 1951, in the ])roportion of one bonus 
slian* lor evi'rv Equity shan* ln*!d, increasinfr the 
Is.sued and Paid-up (kipital to Rs. 30,8o,13(). Ju 
Novemln'f, 1951, a, sujti of Rs. 15,32.310 was capita- 
lis(‘d out of K('st‘rv('s for- tin* isMu* (.f 1.53,234 Ecjuity 
shareas honus toliohlrus a.'^on ]7lh November, 1954, 
in the proportion of oin* bonus share for everv two 
Eipiity shan's In'ld, iiien'asintri J.ssut'd and Paid-ui) 
(.-‘apital to Rs. 49,12,17o. 

'fhe factories an' situat(‘d in Calcutta, Delhi and 
P»ombay and maim fact ure all varietic's of Riscuits. 
'Dk' fae.toi-y at Alijume, Calcutta and the other at 
Ihmdaiy are e(]nipped with latest automatic baking 
]>la’d. proxided willi modian m*‘lliods of manu- 
faet.nn'. Tin ft)mjtany’s Delhi faetruy also pro¬ 
duce'.-^ high class Rri'ad. 

The (^onqrany has enterc'd into an agreement 
with M/s. Al!('n A llanburys Ltd., for the. 
production of Allk.\' IR^kys Ri sks. 


as at 31st March, 1960 



K.s. 

Its. 

Lam) 


2,.58,9(X) 

Ruildings 

58,99.390 


Lrvsw Depreciation 

2I,18,.‘.97 



.. 

37,80,7<i',> 

Plant and Machinery 

49,03,4.5f; 


Less Deju’(‘ciation 

24,50.782 




24,10,074 

Furniture, etc. 

11.87,525 


Less Depieeiation 

7.84..3.54 


— 

-- 

4,03,171 

No 

1 iilock 

08,89,544 

Debenture Stock Redi'inpl ion 


1,53,834 

Stores, Spares, (‘te. 


18,72,521 

iStock-in-Trade 


15,44,822 

Sundry Debtors and Advaiieef 

8 . . 

42,17,302 

Advance Payment of Tax 


14,08,730 

Cash 


13.88.821 


Total .. 1,74,75,634 


Total .. 1,74,75,634 
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Analysis of Working 


As at 3lHt March 

1952 

1 1953 

1954 

1956 

1956 

1957 

1958 

1059 

1960 


Rk. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

rjinJfAl / Broference . 
\ Equity .. 

15,450 

30,64,680 

16,450 

30,64,680 

15,450 

30,64,680 

15,450 

46,97,020 

15,450 

45,97,020 

16,450 

45,97,020 

15,4.50 

45,97,020 

15.450 

45,97,020 

15.450 

45,97,020 

Reserves 

Debentures 

27,77,348 

27,77,348 

1.5,(K),(.HM) 

29,77,348 

16,00,000 

18,44,814 

15,IM),(K)0 

20,11,814 
1.5,1 Ml.OOO 

22,11,814 

15,00,000 

24,61,814 

15,00,000 

30.54,814 

14,00,000 

89,50,348 

12,00,000 

Loans 

Stock-In-Trade 

21,45,336 

7,29,847 

16,82,894 

5,13,351 

13,91,030 

4,31,880 

4.Vo,402 

4,05,6.52 

5.12.612 

12,38,330 

5,80,933 

6,99,756 

5,66,246 

6,09,541 

Sales .. 

Depreciation 

1,08,81,005 

2,71,827 

97,95,029 

4,20,184 

1,24,16,076 

5,45,929 

1,28,69,213 

6,31,926 

1,.33,71,945 

5,08,923 

I 1,40,69,122 
5,78,075 

1,84,63,772 

5,98,034 

2,04,35.349 

5,65,903 

2,71,57,648 

6,66,035 

Taxation 

Net Profit 

4,547 

9,01,648 

20,0(.H) 

1,18,326 

6,96,472 

2,20,000 

8,44,363 

4,.52,000 
8,14,261 

4,SO,000 
8,16,344 

12,69,948 

10,86,360 

16,78,000 

13,35,604 

19,40,000 

21,89,880 

Transfer to Reserves . 
Dividend % p. a. 

2,07,340 
7* 1 

5 

2,00,000 

10 

1,80,055 

10 

1 1,67,000 

10 

10 

2,50,000 

12 

6,93.000 

14 

8,91,700 
25 it) 

Carry Forward 

1,82,277 

96,133 

1,63,901 

1,98,548 

1,79,277 

1,84,683 

2,18,164 

2,15,049 

2,13,038 


19-75 

17-50 

18'75 
15-12 

15 00 

9 75 

19-62 
11-87 j 

16 37 

9 25 

15-62 
13 00 

14-50 

12-31 

18-00 

12-31 

[ t 21-20 
12-50 


t Upto October, 1060, (/) Taxable. 


BRITISH BURMAH PETROLEUM COMPANY, LTD. 

(Established id 1910) 


Registered Office : “ Bilbao House 36, New 
Broad Street, London, E.O. 2. Head Office : Noble 
Chambers, Parsi Bazar Street, Fort, Bombay-1. 
Telegrams : “ Briburpet Telephone : 251654. 

Directors : T. Dwarkadas {Chairmin), A. P. 
Faickney, H. H. Sir Jiwajirao Madhavrao Scindia 
(Maharaja of Gwalior), C. R. Jussawalla and 
P. S. Mistry. Director’s Qualification : Sliares of 
the nominal amount of £5(X). Secretary : F. S. 
Panthaki. Auditors : Ford, Rhodes, Parks k Co. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in December, Voting 
Rights : One vote for each share. Transfer Fee : 
London : 2.sh. 6d. per deed. Bombay : Rs. 1-87 
per deed. 

Capital Authorised : £ 

10,000,000 Shares of 3sh. each .. 1,5()(),(K)0 

Issued : 

3,750,000 Shares of 3sh. each fully paid 562,500 

Debentures : £500,(XK) (£100,(X)0 towards part 
purchase price of additional properties, £120,760 
in exchange for equal amount of old 7% stock) 
5J% Debenture Stock issued in January 1936 at par 
and redeemed on 30th September 1953. 

Note.- Originally, the Authorised Capital was 
£1,0(X),000 in 2,500,000 shares of 8sh. each. 
Of this, 2,480,710 shares were issued with the 
Paid-up Capital at £996,284. In 1922, the Autho¬ 
rised Capital was increased from £1,000,000 to 
£1,240,000 by the creation of 6(X),0(K) shares of 8sh. 
each. Of this in 1928, 300,000 Shares of 8sh. 
each were issued to the Rangoon Oil Co., Ltd., as 
consideration for taking over the assets and under¬ 


taking of the Corn])any from 1st October 1928. With 
this issue, the Paid-up (Capital increased to £1,116,284. 
In 1929, a further 250,(XX) shares of 8sh. each of 
the unissued shares were issued at j)ar increasing 
the Issued and Paid-up Capital to £1,216,284. The 
money obtained from this was utilised for subscribing 
for 13,333—10% Preference sliares of Rs. 100 each 
and 6,666 Equity shares of Rs. 100 each in the 
British Burma Deep Drilling Co., Ltd. In January 
1936, the Authorised Capital was increased to 
£1,5(X),(KX) by the cn?ation of 650,000 shares of 
8sh. each. Of this 625,(X)0 fully paid shares and 
Debentures for £100,0(X) were issued to accpiire 
the properties of the Yenang Yaung Oilfields 
Southern Extension Company. In July 1939, the 
Authorised, Issued and Paid-up Capital was reduced 
from £1,500,(XX) to £750,000 by writing down the 
nominal value of the share from 8sh. to 4sh. each. 
At the same time 3,750,OCX) shares of 4sh. each 
were created restoring the Authorised Capital to 
£1,500,(XK), This scheme of Cajiital Reorganisation 
was sanctioned by the High Court of Justice, 
London, by an order dated 8th April 1940. 

In respect of the Burma a.ssets and interests an 
agreement was signed on behalf of the Union 
Government of Burma, The Biirmah Oil Company 
Ltd., The Indo-Burina Petroleum Co., Ltd., and this 
Company whereby a new Company, The Burma Oil 
Company (1954) Ltd., incorporated in Burma, 
has taken over the three Oil Companies, oilfields, 
refinery assets and operations in Burma as and 
from 1st January 1954 and has issued Vendors’ 
shares as consideration for the assets and rights 
taken over. The Authorised Capital of the 
new Company is 30,00,00,000 Kyats, in three 
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million shares of K. lOO each (sterling equivalent 
to £7-10sh.). Of the initial Issued Capital of 
20,00,00,OCX) Kyats (equivalent to £15,000,000 
sterling) issued in the form of Vendors shares, this 
Company has been allotted 43,720 shares of K. 100 
each. 

In accordance with the terms of the agreement 
with the Union Government of Burma under which 
it obtained a one-third interest in the new company, 
the Burma Government has since acquired 22,298 
of these shares at par. The value of this Comjiany’s 
interest in Burma now stands at £83,690 represented 
by the holding of 21,422 shares in tlie Burma Oil 
Company (1954) Limited. 

The Union Government of Burma has acquired 
from the three Oil Companies a one-third interest in 
the new Company for a cash consideration of £7-10sh. 
per share, of which half has been paid and the balance 
is payable by annual instalments or in one sum at the 
Government’s option was paid in 1960. The Govern¬ 
ment also has the option, after the original one-third 
holding has been paid for, to purchase for cash at 
the same sterling equivalent to any increased holding 
it may wish to acquire. Under this condition the 
Government of Burmah acquired 7,724 shares for 
£57,930. 

A further condition agre(‘d upon is that after 
provision for depreciation only, at income-tax rates 
applicable at the time, the whole of the net j>ro6t.s 
of the Burma Oil Company (1954) Ltd., as certihed 
by tlie auditors, shall be paid out as dividends to the 
shareholders. 

This Company was formed to acquire a majority 
of the shares, i.e., 98% of the Kangoon Oil Co., Ltd. 
and undertakings of the Bangooii Befinery Co., lAd. 
and Auugban Oil Co., Ltd. It holds a substantial 
interest in South African Torbanite Mining & 
Refining Co., Ltd., Transval. It controls 406 well 
sites in Yenang Yaung Oilfields in Burma and oil 
territory in Singu and Muibu Oilfields and refinery. 

The administrative control of the Company was 
transferred to the Union of South Africa on 1st 
April, 1953. It has a subsidiary, the British Burma 
Petroleum Co. (South Africa) (Proprietary) Ltd. 
which holds substantial interest in Anglo Transval 

Abridged Balance Sheet 


£ 

Paid-up Capital .. .. .. 562,500 

Capital Reserve .. .. .. 182,092 

Amounts owing to Subsidiary Companies. 126,011 
Unpaid Capital Repayment, etc. .. 30,389 

Unclaimed Dividends .. .. 16,496 

Provision for Taxation .. .. 31,085 

Provision for Dividend .. .. 45,000 

Profit carried forward .. .. 1,003 


Total .. 994^76 


Brltisli Bnmlah fetroleaM Cempaiiy, Ltd.—(<^^*) 

Consolidated Investment Company, Ltd., South 
Africa Torbanite Mining and Refining Co., Ltd. 
and Masonite (Africa) Ltd. 

The Company’s interest in Burma consist of 
investment in the Oil Industry, and industrial 
interest in South Africa. In order to overcome the 
dualism of interest the capital structure of the 
Subsidiary Company, British Burmah Petroleum Co. 
(South Africa) (Proprietary) Lid. was reorganised in 
such a way that th(‘ parent Company whihi retaining 
proportionate interest in the profits wmild realise its 
investments in the Subsidiary o^Tr a period and 
the headquarters of the parent company was trans¬ 
ferred to India in August 1957. For this a contract 
was entered into with two South African Companies, 
whereby the Issued Capital of B.B.P.S.A. of 840,CXX) 
shares of £1 each was reorganised with elTect from 
2nd April 1957, on the basis of the approximate 
net asset value into, (^/) £105,525 divided into 525 
Redeemable Participating Preference Shares and 
105 Equity shares all of £l each and (b) £525,000 
Unsecured Loan Stock. The 105,000 shares were 
sold to two South African Companies, for £105,000, 
the Preference Shares and Loan Stock are held by 
or on behalf of the B.B. Petrol, the Preference 
Shares participating with Equity shareholders in the 
profit of the B.B.P.S.A. at f)|% per annum on the 
Loan Stock outstanding and after payment of the 
Preference dividend, one quarter of the balance of 
profit for the payment of the Equity shares and the 
remaining three quarters would be applied for 
redemj)tion of Loan Stock. The South African 
Companies have the oj>tion to redeem the Loan 
Stock at I02^/o on three months’ notice and redeem 
the Preference Shares at ])ar at 105 Preference Shares 
for every £105,tXX) Loan St ock redeemed. 

On the scheme having been finalised the Share 
Capital of this Company was reduced from £l,5tK),000 
in 7,500,000 shares of 48h. each to £562,5(X) in 
3,750,(XK) .shares of 3sh. each by repaying Ish. per 
share to holders as on 31st August 1957 and reducing 
the nominal amount of each share t o 3sh. and cancel¬ 
ling 3,750,(XX) unissued shares of Ish. each. And 
immediately thereafter the Authorised Capital was 
increased to £1,!)00,(X)0 by the creation of 6,250,000 


shares of 3sh. each. 

as at 31st March, 1960 

Investments: £ 

Shares in Burmah Oil Co. (1954) Ltd, 141,620 

Shares in Subsidiary Companies .. 92,397 

Shares in British Burmah Petroleum 
Co. (S.A.) .. .. .. 511,525 

Bombay Office Furniture .. .. 155 

Sundry Debtors .. .. .. 34,540 

Indian Government Securities .. 1,873 

Advance Payment of Tax, etc. 19,471 

Cash .. .. .. 192,995 


Total .. 994,576 
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Analysis of Working 


As at 3l8t MafCh 


1 1051 

1 1052 

1 

1 1953 

1054 

1 1055 

1 

j 1056 

1 1057 

j 1058 

1 1050 

1 

j 1960 

Carltal .. 

Investnu'fits 


£ 

7.SO,()00 

£ 

750,000 

£ 

750,000 

i 

j £ 

750.000 

£ 

750,000 

£ 

750,000 

£ 

562,500 

£ 

562,500 

£ 

502,500 

.. 

1,189,334 

1,181,962 

1,041,002 

j 1,037,662 

' 934,970 

934,993 

803.823 

7;>9,353 

t i>4 , f>S 1 

745,542 

Divlilrnds Received 





84,000 

1 42,000 

47,933 

53,399 

44,895 

20,059 

87,703 

Taxation.. 

.. 




2,520 

3,345 

5,610 

7,309 

19,019 

12,920 

37,488 

Reserves 


842,082 

883,507 

182,002 

182,002 

182,092 

182,092 

182,092 

182,092 

182,092 1 

182,092 

Net Profit 


•16,798 

•6,750 

*1,123 

74,258 

30,809 

31,795 

37,826 

11,186 


44,228 

Transfer to Debenture Sinking 
Fund .. 

20,400 

20,400 

184,829 




Nil 


NU ! 


Dividend % por annum 


Nil 

Nil 

5 

Nil 

5 

5 



Carry Forward 

1 

•(H3,02r» 

•718,034 

Nil (a) 

47.672 j 

40,981 

35,276 

1,830 

1,77.5 

1,775 1 

1 ^'^>3 

r. . ' rHijrhea* .. 

Rs. 1 

l-CO 

1-44 

2-45 

6-25 ! 

5-00 

4 37 ; 

2-96 

2 .50 

2-28 ! 

12-12 

1 rices "I^XiOwest . . 


1-87 

i 

0-78 

0-08 

3-00 

3-31 

2-04 j 

1 -68 j 

1 

1 64 

1-38 I 

1 70 


fa) After transferrin* £132,970 from Sundry Reserves and £312,264 from ('apital Re8er\i». • Loss. t t:pio Ortobcr, 1900. 


BRITISH INDIA CORPORATION LTD. 

(P]STABLISHED IN 1920) 


Registered Office : ‘ Sutliorliind Houso \ Kanpur, 
U.P. Telegrams : “ Huittmjia ”, Kanpur. Tele¬ 
phone : 22410. 

Directors ; (Apfiointod by Allahaliad High Oouri)- 
Hari Shankar riiaturvodi (('hdrni'ni and Mfnnifjijnj 
Director), Ilarcharan Lid Khaniia (A/. Manof/imf 
Director), Kai Ihiliadur Kani Karain, T. S. Haidiava- 
(diary, T)r. S. K. Ran, KanuKlrajiL Singli. Sir 
Pada.mppJ Singhaiiia, T. S. Swainiriathari, S. T. 
Thadaiii and K. M. Wilrox. Auditors: A. P'«r- 
guson & Co., P. L. Tandon k Co. and Kay lA Kay. 

Accounts closed as at Slst Dcci iiibor. Meeting 
in December. Voting Rights : On<' vof»* for each 
share. Transfer Fee : Ks. 2 jier deed. Sub-division 
or New Certificate Fee : nP. 50. Either or Survivor 
Clause : Kecognised. 

Capital Authorised : Ks. 

r5,00,OO()--rt% tax-free Cuiiiiilativc 

Preference Shares of Ks. I(i0(‘ach . :bOO,00,(KMJ 
65,00,1)00 Equity Shares of Ks. 5 eacli 3,25,(Ki.(KK) 

6,2r),0( >,000 

Issued and Subscribed : 

42,607- 83{, (.ax-fn’e (’nmulative 
Preference* Shares of Ks. JOO cadi 
issued for other than cash . . P2,6tt700 

38,393- 8^/o tax-free (hinmlalivc 
Preference Shares of Ks. lOO eadi 
issued for cash .. .. .. 38,39,300 

29,63,672i Eejuity Shares of Ks. 5 

each issued for other tlian cash . . 1,18,18,302 J 
35,30,327^ J^hpiity Shares of Ks. 5 
each issued for ])aymcnt as to Ke.. 1 
in cash and Ks. 4 without payment 
being received in cash .. .. 1,76,81,637-i 

4^),0^)0 


Note. —Originally, tiu' Authurised (\apilal wa¬ 
its. lo crorcs in 3,00,00(.) lax-free (hnnulat iv(' 

Jh'efereiioc shares of Its. lOO <M(di, (iO,oo,i)O0 plfpijly 
shares of Its. Jo eardi and 10 , 00,000 Dcderird sliares 
of Its. lO (‘ach. Of tl)(\-(‘, 8l,(K)0 iVt'ference sliai'e.s 
41,40.000 E(|;iily shares and 5,50,000 Deferred 
shares wen* issued with the Paid-uf) (''a]>ilal at 
Its. 5^, crorcs. In 1921, th<‘ .\ullionsed (^ipital was 
ihmIlummI fnun Ks. 1() er<.)r<‘s to Jts, 8^ croi'cs by 
writintc down llie tioiuinal valm* t)f b«)l]i Oie Equity 
and Deferred shar(‘s from Ks. 10 cadi lo Hs. 7-50 
<‘aeh, and Ks. 2 50 j)ei’ share was j'ctuiiied to the. 
Papiity and Deferred shandiolihu's redmang the 
Issued and f*aid-u}) (aqiital to Its. 4.32,75,0O(). In 
1929, the Authorised Cafiital was reduced from Ks. 8J 
crorcs to Rs. Oj: crorcs by writing down the nominal 
value of tlie lllquity sbares from Its. 7-50 each to 
Rs. 5 each and the T)eferred shares from .Hs. 7-50 
each lo Its. 2-5() eacdi. This was clTeded by can- 
cdling the paid-up value of tlie Equity shares to 
t-he extent of Re. 1 50 and (iash refund of Ite. 1 
per sliare and by cancelling the })aid-up value of 
the Deferred sliares to the extent of Its. 4 ]>er share 
and cash refund of Re. 1 per share. This cash 
refund of Jte. 1 ])er share on the Equity and Deferred 
shares was made in four instalments of nP. 25 eadi 
ill March, 1929, J930, 1931 and 1932. With this 
till) Issued and Paid-up Capital got rediKJed to 
Jts. 3,0l ,7o,(K)0. In 1932, the Authorised Capital 
was further redinuul from Rs. Gjr crorcs to 
Ks. 3,65,00,000 by writing down the nominal value 
of the PKjuity shares from Ks. 5 each to Ke. 1 each 
and the Deferred sliares from Ks. 2-50 each to 
nP. 50 jier sJiare. The paid-up value of the 
Eipiity slian\s was also reduced from Ks. 5 each to 
Re. 1 each by ext-inguishing Rs. 4 jier share and the 
paid-up value of the Deferred shares was reduced 
from Ks. 2-50 to nP. 50 by extinguishing Rs. 2 
per share. With this the Issued and Paid-up 







Capital got reduced to Rs. l,25,ir>,0(X). In 193^1, 
the 5,50,000 Deferred shares were consolidated into 
2,75,000 Deferred shares of Re. ] each and converted 
into 2,75,000 Equity shares of Re, 1 each ranking 
pari pami with the existing Equity shares. By 
this the number of Equity shaivs increased to 
44,15,000 of Re. 1 eaeli and with <Sl,0f)0 Rreferenoe 
shares of Rs. 100 each, the Paid-up (^aj)ital remained 
unchanged at Rs. 1,25,15,(X)0. 

In October, 1945, 20,85,000 Equity Rhares of 
Re. 1 each were issued at a jueniiujn of Rs. 7 50 
per share at one new sliaro for every three Equity 
and/or Preference shares held on fith OcIoIht, 1940, 
increasing the Paid-up Capital to lis. l,'jG,(K),OOo! 
In March, 1948, the Authoriser] (!apital was imueased 
from Rs. 3,65,00,000 to Rs. r),25,ofi.()00 1)\ the 
cTcation and issue of 2,60,n(M)(K) Etpnty shares of 
Re. 1 each ranking pari pa.ssu witli tin- existing new 
Equity shares of Re. 1 each, liy ca])italising a sum 
of Rs. 2,6t),00,()0() out of Reserves as bonus to liolders 
as oil 17th March, 1918, in the [U'oporlioii of four 
E(|uily shares fL»r I'very otk' Equity share held. 
.\t the sanu* tinu‘, the 3,25 .()().()(hi Equity shares of 
Re. I each wtue consolidated into ()5,00,000 Equity 
sliares of Rs. 5 each. With this tlie Issued and Paid- 
up Capital increased to Rs. 4,06,00,OCX), 

The Corporation was formed to combine and 
amalgamate, with eftect from 1st January, 1920, the 
Cawnpore Woollen Mills Co., Ltd., The Cawnpore 
Cotton Mills Co., Ltd., The Emi>ire Engineering Co., 


Britifli India Corporation 

Ltd., Cooper Allen & Co., Ltd,, The North-West 
Tannery Co., and the New Egerton Woollen Mills 
Co., Ltd. The Empire Engineering Co., Ltd., has 
since been closed down. 

Installed Capacity : Spindles Looms 

The Cawnjiore Woollen Mills . 16,008 304 

The New Egerton Woollen 

Mills. 16,260 298 

The Cawnjiore Cotton Mills .. 39,344 972 

Cooper Allen are contractors and control one of 
the largest army lK)ot and equipment factories in 
the world, estimated to be capalile of producing 
over 25,(K)0 pairs ])er day. Tliey also manufacture 
large quantities of leather goods. 

The North-West TaniKuy undertake the manu¬ 
facture of anything made of leather. This factory 
also does a large trade in boots and shoes, known as 
‘Flex’ footwear. 

The (h:)m])aiiy'.s Mills and Factories are situated 
at Kanpur, U.P., with the exce})tion of the N(‘W 
Egerton Woollen Mills Uraneli whicli is located at 
Ldiariwal (Punja!)). 

Ill 1946, the (Vuporation acquired as a going 
concern, the business of P>egg, Sutherland & Co. 
Private Lid., the well-known Kanpur firm of 
Managing Agents. The. Company's subsidiary is 
Peninsular Motor Corporation Ltd. now in voluntary 
liquidation. 


Abridged Balance Sheet as at 31st December, 1958 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

4,06,00,000 

Land 


1,98,302 

General Reserve (after adjusting 


Buildings 

6.5,00,111 


Profit and Loss Account Debit of 


Less Depreciation 

45,02,719 


Rs. 19,‘28,478). 

20,71,.622 



19,97,392 

Rehabilitation Reserve 

45,00,(KX) 

Plant and Machinery 

. 2.83,21,418 


Reserve Agamst Loans and Insurance. 

5,fX),000 

Less Depreciation 

. 2,06,71,961 


Reserve for Stocks and Stores 

10.00,000 



76,49,457 

Reserve for Investment 

25,00,000 

Furniture, etc. 

10,86,480 


Forfeited Monies .. 

4,36,255 

LeM Depreciation 

7,19,472 


Future Taxation Reserve 

20,00,000 



3,67,008 

Building Reserve .. 

12,212 




Development Rebate Reserve 

5,92,320 


Net Block 

1,02,12,159 

Provident Fund 

3,08,188 

Machiuerv under Construction 

4,36,909 

Secured Ijoans 

4,66,97,827 

Investments 


1,26,72,451 

Sundry Creditors .. 

60,31.316 

Stores and Spares .. 


78,02,696 

Due to Subsidiary .. 

389 

Stock-in-Trade 


3,41,50.693 

Unclaimed Dividends 

2,47,190 

Sundry Debtors and Advances 

2,30,73,774 

Reduction of Capital Account 

40,885 

Cash 

.. 

2,23,90,408 

Deposits .. 

20,32,290 




Provision for Taxation 

3,03,676 




Provision for Specific Bad Debts 

8,65,020 




Total .. 

11,07,39,090 


Total .. 

11,07,39,090 


S. 54 
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British India Ctorpotatfon Ltd.—(eonfd.) 

Analysis of Working 


Am At Sl8t December. 

1949 

1960 

1961 

1952 

1953 

1964 

1965 

1966 

1967 

j 1958 

f Preference. 

Bs. 

81,00,00( 

Bs. 

81,00,000 

Rs. 

81,00,000 

Rs. 

81,00,000 

Rs. 

81,00,000 

Rs. 

81,00,000 

Rs. 

81,00,000 

Rt. 

81,00,00C 

Rs. 

81,00.000j 81,00,000 

CepitAl < 

3,25,00,00c 

3,25,00,000 

3.26,00,000 

3,26,00.000 

3,26,00,000 

3,25,00,000 

3,25,00,000 

3,25,00,00C 

3,25,00.000| 3.26.00,000 

Beeervee 

35,00,00C 

80,00,000 

1.05,00.000 

95,00,000 

95,00.000 

1,00.82,962 

1,16,11,805 

1,30,56,571 

1, 17,72.883j 

Loans 

23,50,742 


1,66.71,485 

45,69,920 

1,21,18 474 

! 1,96,20,403 

14,24,74,297 

1 

3,42,74,261 

3,.5«,70,27Hj 

Stock-in-trade 

2,16,91,272 

1,71,74,990 

1 

14,24,35,975 

2,99.48.208 

3,56,57,814 

j 3,48,32,977 

4,82,37,323 

3,99,77,504 

3,77,54,501 

8,36,67,1^42 

Sales .. .. 1 

7,13.41,007 

8,09,37,401 

8,45,83,779 

17,84.44.954 

7.19,65, :32 

; 6.93.29.160 

6.15,63,611 

7,61,45,408 

7,64,47,60; 

7,14,89,683 

Depreciation 

6,50,000 

8,50,000, 

1 

6,50,000 

6,50,000 

1 6,50,000 

10,00,000 

15,00,000 

11,52,222 

13,41,908 

11,76,750 

Taxation 

51,26,000 

1 80,00,000) 

66,00,000 

30,00,000 

! 25,00,000 

j 

i 

! . . J 

I 

120,00,000 

tJ 7,73,324 


Net Profit . . 

43,84,922 

99,26,358 I 

20,66,35.5 < 

34.05,0501 

40.57,e21 

1 • 4,79,711 

•30,23,938 

17,00,164 

•13,22,181 

*5,69,976 

Transfer to 



1 


1 

1 


110,86,026 


16,72,176 

llcBdrveM .. / 

SO.00,000 

40,00,000 

30.00,000 

•* 


1 t5,52.9P2 

.. 

. • 

Dividend % per 





1 




2fU 

mi 

annum .. .. | 

IH 

16/ 

(a)16 

12i 

10 

t 

Xil 


Carry Forward .. I 

6,87,526 

4,90,884 

4,13,662 

1,99,112 

3.68,733 

2,81,142 

•27,36,684 

1,22,621 

*11,36,910 

•19,28,478 

f Highest ., 
Prices < 

t Lowest 

9U 

9-87 

11-50 

11-35 

9-81 

10-00 

14-00 

lS-2oj 

9-00 

6-00 

7-10 

8-12} 

9-00 1 

8-75 

8-12 

8-00 

7-87 

8-56j 

4-00 

8-60 


* Lo-ss. t After taking credit out of l*roviHlon for taxation no longer required, 

(tf) After taking revised valuation of atocks and ttorea. 


BRITISH INDIA ELECTRIC CONSTRUCTION CO., LTD 

(Established in 1919) 


Registered Office : P.B. No. 4, 21, Netaji Subhas 
Road, Calcutta-1. Telegrams : “ Monarch Tele¬ 
phones : 45-4681 (4 lines). 

Managing Agents : Balmer Lawrie & Co., Ltd. 
Terms of Managing Agency : 10% of the net profits. 

Directors: S. K. Mullick (Jr.), K. G. Edwards and 
C. G. Montgomery. Director’s Qualification : 100 

Shares . Auditors : Price, Waterhouse, Peat & Co. 

Accounts closed as at 31 si December. Meeting 
in July. Dividends paid in July. Voting Rights : 
One vote for each share. Transfer Fee : Ks. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 


Capital Authorised : Rs. 

1,(K),(KK) Equity Shares of Rs. 10 each 10,00,(XK) 


Subscribed : 

50,0(X) Equity Shares of Rs. 10 each.. 5,00,000 


The Company took over Balmer Lawrie & Co.’s 
Electrical Workshops situated at Kidderpore, Calcutta 
as a going concern. 

The Conijiany nianiilacturcs tea machinery, carbon 
bnishes, electric motors, etc., and undertakes all 
kinds of electrical repair works and heat-treatment 
(salt bath and electrical furnace). 

Dividends: 1957—20%, 1958—20% and 1959—25%. 
Prices (1959) : Highest—Rs. 12-50. Lowest—11-37. 


CALCUTTA SAFE DEPOSIT CO., LTD, 

(Established in 1936) 


Registered Office : “ Security House ”, 23-B, Netaji 
Subhas Road, Calcutia-1. Telegrams : “Milcoal”. 
Telephones : 22-5476 (2 lines). 

Agents and Secretaries : Amritlal Ojha & Co. 
Private Ltd. Agents and Secretaries’ Terms : On a 

sliding scale on the net profits at 10% on the first 
lls. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the (Vimpanies Act, 1956. 


Directors : Keshavlal Otha (Chairman)^ A. A. 
Leslie, G. S. Mukherjee, P. R. Sarker, Himatlal 
V. Gandhi and Chimanlal Ojha. Director’s 
Qualification : 5(X) Shares. Auditors : B. Dandeker 
&Co. 

Accounts closed as at 31st March. Meeting in 
March. Dividends paid in March. Voting Rights: 
One vote for each share. Transfer Pee : Rs. 2 per 
deed. Sub-divisioD or New Certificate Fee : He. L 
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Capital Authorised : Es. 

1,00,000 Equity Shares of Rs. 10 each. 10,00,000 

Subscribed: 

74,215 Equity Shares of Es. 10 each 
fully paid-up .. .. .. 7,42,150 

Add : Forfeited Shares amount paid-up 4,250 

7,46,400 

Debentures : Outstanding : Rs. 65,000. 

Es. 2,50,000 issued in November, 1039 and 
Rs. 1,00,000 in November, 1940, in 4^% taxable 


Calcutta Safe Deposit Co.» Ltd.—(eontd. 

bearer bonds of Es. 1,000 each, repayable at par 
after 30 years, with option to redeem at par 
at any time after 15 years on six months’ notice. 
Interest payable on 30th June and 31st December. 

The Company was formed for purposes of 
providing the public with facilities for the safe 
deposit of valuables. The building and vault is 
situated at 23-B, Netaji Subhas Road, Calcutta-1. 

Dividends: 1957—5%, 1958—5% and 1959— 
5%. Prices (1959) : Highest—Rs. 8-12. Lowest— 
Rs. 7-00. 


CEAT TYRES OP INDIA LTD. 

(Established in 1958) 


Registered Office : 198, Jamshedji Tata Road, 
Bombav-1. Telegrams: “Ceatyres”. Telephones: 
245509," 245483, 245479 & 67544. 

Directors : Ardeshir Darabshaw Shroff (Chairman), 
Rouato Ricciardi (Vice-Chnirman), Franco Acutis 
(Managing Director and General Manager)^ M. H. 
HashamPrcmji, Shiavax Sorabji Kliainbatta, Eugenio 
Lombardi, P. A. Narielwalla and .7. N. Patuck (Alters 
nate for R. Ricciardi). Director’s Qualification : 
Shares for Rs. 5,000. Secretary : M. N. Mehta. 
Auditors : N. M. Raiji & Co. 

Accounts closed as at 31st December. Meeting 
in May. Voting Rights : One vote for each share. 

Transfer Fee : nP. 25 per share. Sub-division or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,15,000 Equity Shares of Rs. 100 each. 1,15,00,(XX) 
2,85,000 Shares of Rs. 100 each .. 2,85,00,000 

4,00,00,(XX) 


Abridged Balance Sheet 


Subscribed : Rs. 

1,14,980 Equity Shares of Rs. 100 each 1,14,98,0(X) 
Less calls in arrears .. .. 7,625 

IJ 1,90,375 

.4dd forfeited Shares (Ainoiiiit Received) 500 


1,14,90,875 

(Of the above, 68,850 Equity Shares are held by 
Ceal S.p.A. Turin, Italy). 

Note, —At the time of formation of the Company, 
1,15,000 shares of Rs. 100 each were issued at par. 
Out of the above issue, Ceat S.p.A., a Compafiy 
registered in Italy and one of the IVoraotcrs of this 
Company and/or its associates subscribed for 69,CWK) 
shares, the Investment Corporation of India Ltd., 
subscribed for 6,OCX) sliares and the remaining 10,(XX) 
shares were offered for public- subscription. 

The Company carries on business as manufacturers 
of all kinds of rubber tyres and tubes, 

at 3l5t December^ 1959 


Rs. Ks. Rs. 




Land 

5,74,411 

Paid-up Capital 

.. 1,14,90,375 

Buildings under Construction.. 

Plant and Machinery under Erection .. 

18,65,168 

77,93,852 

Forfeited Shares 

500 



Furniture .. .. 2,37,550 


Development Reserve 

12,525 

Less Depreciation .. 14,866 

2,22,684 

Unsecured Loans 

.. 17,04,471 

Expenditure to be allocated .. 

3,53,ia3 

Sundry Creditors .. .. 

2,02,489 

Net Block 

Loose Tools 

1,08,09,298 

52.571 

Profit carried forward 

189 

Stocks 

Sundry Debtors and Advances 

6,97,010 

6,84,491 



Cash 

8,74,717 



Preliminary Expenses, Brokerage, etc. . 

2,92,462 


Total .. 1,34,10,549 


1,34,10,549 
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CENTRAL SCIENTIFIC SUPPLIES CO., LTD. 

(Established in 194e3) 


Registered Office ; Post Box No, 252. 2, 

Road, Tainbaram. Telegrams: “ Syphon ”. 

Telephone : 89, Extension 123. City Office : 
Esplanudc, Madras. Telephone : Saks Office : 4712. 

Managing Agents : The Guru Agencies (Private) 
Ltd. Terms of Managing Agency : On a sliding scale 
on net protits at 10% on the lirst Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act, PJ5h subject to a mimiiium of Ks. 7,500 
per annum. 

Directors : A. T. Ilajan (Chairman), A. Gopal 
Rau, S. Marayanaswamy, M. A. Krishiiainachari, 
F. T. Rajaii and K, Aiiaritaraman. Director’s 
Qualification : Shares for Rs. 1,0(K). Auditor : 
C. V. Ramaswamy. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid interim in April, and 
final in December. Voting Rights : One vute for 
each share. Transfer Fee : R(‘. 1 ])er deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,00,000—6% tax-free Participating 
Cumulative Preference Shares of Rs. 

5 each .. .. .. 5,00,000 

1,00,000 Equity Shares of Rs. 5 each 5,00,000 

10,( X ),000 


Issued and Subscribed : Rs. 

30,0(M)- (1% tax-free Participating 
(^ijiiiiiathe JVcfcrence Shares of 
Rs. 5 ca(di • . * • • • 1,5(),00(» 

22,9W E(piity Hlnnvs of Rs. 5 each .. 1,14,500 

7,100 Eijiiity SJiarcs of Rs. o vaeJt 
issii(‘d to vciklors o(]it;rwise than for 
cash .. .. .. . • 35,5(K> 

24,000 Equity Shares of Rs. 5 each 

issued for cash .. .. .. l,20,tKtO 


^1,20,000 

(The Preference shares are entitled to an additional 
dividend of 2% ndien a dividend of or more, is 
paid on the Jujaifi/ shares in any year.) 

Note.—Originally, tin* Autln^ri^ed (\ipital was 
Rs. 3 lakhs in 30,000— 6'’', tax-free ])articipating 
PnTercuc.e slianis of Rs. 5 t‘ach and 30,000 Equity 
shares of Rs. 5 each and 15,000 Prefenuiec .shares 
and 15,000 Jfhputy shar<‘s wen*, issiu'd in 1943 
iiK'luding 7,loo Etjuity shares issiud to Vendors 
wdth the Issued Capital at Rs. 1,50.000. Of these, 
10,815 Preft‘reiHk.* shares and 15,0tK.) Equity shares 
wore taken up w’ith the Paid-u}) Capital at 
Rs. 1,29,225. In October, 1950, 15,000 Preference 


THE CENTRAL SCIENTIFIC SUPPLIES CO., LTD. 


TAMBAKAM 


DIRECTORS: 


A. T. RAJAN, Es(i., i.e.s. (Retd.) 

{Chairman) 

A. GOPAL RAU, Es^. 

M. A. KRISHNAMACHARI, Es^. 


S. NARAYANASWAMY, Esft. 
P. T. RAJAN, Esft. 

K. ANANTARAMAN, Esft. 


Originally established as a proprietary concern in 1927 was converted 
into a Joint Stock Company in 1943. The Company now 
manufactures Scientific Instruments and Pure Chemicals besides 
importing and dealing in all equipment needed in EDUCATIONAL, 
INDUSTRIAL AND POLYTECHNIC LABORATORIES 
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Bhares of Rs. 5 each and 15,000 Equity shares of 
Rs. 5 each were issued, increasing the Issued Capital 
to Rs. 3 lakhs. But only 3,030 Preference shares 
atid 2,780 Equity sliares were taken up 
increasing the Paid-up Gaf)ital to Jls. 1,58,275. In 
August, 1!)55, the halance 10,125 Preference and 
12,220 Equity shares issued but not taken up, were 
offered to holders as on lOth September 1955 pro 
raki making the Authorised, Issued and 15iid-up 
Capital Rs. 3 lakhs. 

On 28th November, 1959, the Authorised Ca])ital 
was increased to Rs. 1 (),()(),000 by the creation of 


Oentral Scientlflc Supplies Co., Ltd.—(con(d.) 

of Rs. 5 each and 70,000 Equity Shares of Rs. 5 
each. 

In December, 1900, 24,000 Equity Shares of Rs. 5 
each were issued at par to existing shareholders 
in the proportion of 4 new Equity shares for every 
5 Equity shares held increasing the Issued ^nd 
Subscribed Capital to Rs. 4,20,000. 

Started as a proprietory concern in 1927, was 
converted into a Private Limited Com])any in the 
early thirties and into a Public Limited Company 
in 1943. The Comj)any manufactures scientific 
instruments and a range of f)ure cliemiiials, besides 
importing t hose nf*<‘d(*d for erlucational and research 
laboratoriivs. 


7t),0fK)—0% tax-lree Partieif)aiing Preference Shares 

Abridged Balance Sheet as at 31st March, 1960 


Paid-up Capital 

Rs. 

3,00,0(H) 

(ieneral Reserve 

L80.O(X) 

Dividend Ecjualisation Reserve 

8(MM)0 

Llnsecured Loans 

.. 1,15,5(H) 

Sundry Creditors, etc. 

58,043 

Provision for Taxation 

59,000 

Pro])Osed Dividends . . 

37,5(X) 

Unpaid Dividends 

306 

Profit carried forward 

8,909 


Total .. 8,40,978 



Rs. 

Rs. 

Land, el<*. 


91,364 

Plant and Machinery 

58,100 


Lrss Depreciat ion 

20,848 


- - 

31,258 

Workshop, etc. . . 

90,086 


Less Deprerial ion 

30,670 

54,016 


Net Block .. 

1,76,638 

Investments 


16,546 

Tools, etc. .. 

.. .. 

2,842 

Stock-in-Trade 

•. .. 

1,67,971 

Sundry Debr-ors and Advances 

3,89,708 

Cash 


87,273 


Total .. 8,40,978 


Analysis of Working 


kt at Slat March. 

1951 

1962 

1963 

1964 

1966 

1956 

1957 

1958 1 

1959 

1960 


Ea. 

Ea. 

Ea, 

lu. 

Ra. 

Ea. 

El. 

Ea. 

Ea. 

El. 

f Creforonce 

Capital •< 

(Eiiuity .. 

69.375 

69,376 

69,375 

69.:>76 

69,875 

1..50,000 

1,50,000 

1,60,000 

1,60.000 

1.50,000 

88,000 

88,900 

88,900 

88,900 

SS,900 

1,50,000 

1,60,000 

1,60,000 

1,60,000 

1,50,000 

Heaervea .. 

60,000 

90,000 

1,20,000 

1.40,t)ou 

1.58,000 

l,s;i,000 

1,98,000 

2,10,000 

2,36,000 

2,60,000 

Loana 

1,18,100 

78,345 

1,(»8,600 

1,04,000 

94,200 

71,700 

1,05,500 

1,14,700 

.. 

1,16,600 

Stock-in-Trade 

l..S2,835 

1,6:..345 

1,67,788 

2,02,568 

1,83,208 

2,78,277 

2,77,662 

2,01,902 

1,77,706 

1,07.971 

Groaa Sales 

6,39,839 

7,29,300 

6,65,197 

6,69,353 

6,76,341 

8,82,040 

10.68,344 

10,26,187 

10.64,346 

13,0\322 

Depreciation 

4,771 

4,748 

4,431 

4,479 

4,031 

3,910 

1 4.58Q 

8,780 

8.066 

7,208 

Taxation 

21,000 

84.250 

20,250 

17,500 

20,000 

40,000 

40,000 

42.000 

50.000 

65.038 

Net Proflt 

40,729 

46,216 

83,348 

80,702 

27,920 

34,124 

48,871 

41,405 

68,671 

64,346 

Tranafer to Eeaervei 

30,000 

30,000 

20,000 

16,000 

16,000 

12,000 

16,000 

20,000 

26,000 

25.000 

Dividend % 

6 

8 

8 

8 

8 

8 

8 

8 

8 



8 

10 

lU 

10 

10 

10 

10 

10 

10 

16 (0 

Carry Forward 

845 

2,621 

1,629 

1,792 

272 

1,076 

3,047 

.5,452 

7,123 

8,969 

fHighMt .. 

Prices t-{ 

tLowwt .. 

6-60 

6-06 

6-75 

6-12 

6 12 

7 75 

0-67 

6-25 

6-60 

(6) 8-65 

6-00 

6-06 

5-06 

5-26 

5-19 

6 19 

6-60 

6-60 

6-00 

5-40 


t Iquity Sharot. (b) Upto October, 1960. (0 Taxable. (I,/.) Tax-lreCi 
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CUVE ROW INVESTMENT HOLDING CO., LTD. 

(Established in 1946) 


OfUiCB: 8, CUve Row, Calcutta 1. 
: ‘‘ Yuletide Telephones : 22-4311. 

Directors : N. Stenhouse, Sir B. P. Singh Roy, 
k.c.i.k. Kt, and S. CliaudhurL Direcor’s Qualifica¬ 
tion : ISiL Auditors : Price, Waterhouse, Peat k Co. 
Secretaries : Andrew Yule & Co., Ltd. 

Accounts closed as at 31 st December. Meeting|in 
August. Dividends paid in August, Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 j)er deed. Sub-division or New Certificate Fee: 
Re. 1. 

Capital Authorised : Rs. 

30,00,000 Equity Shares of Rs. 10 each 3,00,00,000 


Issued and Subscribed : Rs- 

13,87,930 Equity Shares of Rs. 10 
each issued as fully paid-up pursuant 
to a contract without payment being 
received in cash .. •. 1,38,79,300 

70 Equity Shares of Rs. 10 each fully 
paid-up in cash .. .. 700 

1,38,80,000 


The Company was formed to invest monies in 
shares and debentures of well established Companies. 
The Investment portfolio was expanded in December, 
in 1954. The Investments are now mainly spread over 
Jute, Coal, Tea, Paper and Miscellaneous Shares. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Capital 
Capital Reserve 
Ceneral Reserve 
Unsecured Loans 
Provision for Taxation 
Unclaimed Dividends 
Provision for Dividends 
Sundry Creditors 
Profit (\arri(Ml forward 


Rs. 

1.38,80,000 

4,44,223 

10,00,000 

28,50,000 

10,74,108 

28,506 

10,41,000 

3,874 


2,16,378 


Investments: 

Shares and Debentures 
Shares in Subsidiary Cos. 
Advances, etc. 

Advance Payment of Tax 
Cash 


Total .. 2,05,38,149 


Total 


Rs. 

.. 1,30,85,460 
.. 59,97,404 

1,80,031 
.. 12,51,570 

23,624 


.. 2,05,38,149 


Analysis of Working 


A> at 31st March 

1055 

1956 

1957 

1958 

19.59 

1-4-1969 

to 

81-12-1959 


Rs. 

R8. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital .. 

1,38,80,000 

1,88,80,000 

1,38.80.000 

1,38,80.000 

1,88,80.000 

1.38,80.000 

Reserves 

12,74,014 

17,34,264 

17,84,264 

17,34,264 

13,29,605 

14,44,223 

Investmeats .. 

1,94,58,512 

2,03,27,282 

2,05,95,940 

2,05.94.990 

1,93,57,645 

1,90,82,924 

Dividends and Interests Received. 

4,72,006 

33,90,301 

12,27,406 

19,26,521 

16,46,492 

16,37,866 

Taxation 

1,90,000 

10,70,000 

4,80,000 

6,92.000 

6,80,000 

6,86,000 

Net Profit.j 

2,14,010 

21,22,061 

6,81,532 

10.35,004 

6,76,940 

9,22,890 

Transfer to Reserves .. 

10,00,000 

.. 



.. 

.. 

Dividend % per annum 

7* 

18-8/4 

7* 

7* 

8-7/10 ; 

71(0 

Carry Forward 

10,62.491 

12,76,062 

8,10,684 

8,10,588 

8,84,488 

2,16,878 

f Highest 

Prices •< 

t Lowest 

10-25 

18-75 

12-81 

11-50 

10-25 

11-76 

1(M)0 

10-60 

8-62 

8-50 

8-60 

8-60 


<0 l^ble. 
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DELHI FLOUR MILLS GO., LTD. 

(Established in 1916) 


Registered Office : 58, Janpath, New Delhi. 

Telegrams : “ Trysure Telephone : 45829. 

Directors : R. Iv. Jain, Sheel Chandra Yogesh C. 
Gupta and Diwan 0. L. Pandhi. Directors* 

Qualiflcation : Shares for Rs. 2,500. Auditors: 
Sodhbans & Co, and V. K. Verma & Co. 

Accounts closed as at 31st October. Meeting in 
July. Dividends paid in July. Voting Rights : One 
vote for each share. Transfer Fee : Re. 1 per deed. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

5,000—7% Cumulative Preference 

Shares of Rs. 100 each .. .. 5,00,000 

2,00,000 Equity Shares of Rs. 10 

each .. .. .. .. 20,0r),000 

25,(K),000 


Issued and Subscribed : 

904-—7% Cumulative Preference Shares 
of Rs. 100 each .. .. .. 90,400 

Carried over .. 90,400 


Rs. 

Brought forward .. 90,400 

59,653 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 5,96,530 

6,86,930 

{Of the above, 7,500 Equity Shares of Rs, 10 each 
f ully j)ald ivere allotted to Vendors jjursuant to jmrehase 
agreement without faymeni being received in cash and 
14fl00 Equity Shares of Rs, 10 each fully paid were 
allotted as bonus shares as j)er Resolution dated 
9-12-1919,) 

Debentures : Outstanding .. Rs. 8,80,000 

Issued Rs. 5,00,000—7% Mortgage Debentures 
of Rs. 500 each, repayable on 10th December, 1967. 
Issued also in August, 1952, Rs. 5,00,(X)0 in 7% 
Mortgage Debentures of Rs. 500 each, repayable 
on 15th August, 1962, at par, interest payable 
half-yearly on 31st March and 30th September. 

The Company owns two Flour Mills, an Ice 
Factory and cold storage in Delhi. 

Dividends: 1957—10%, 1958-10% and 1959— 
10% taxable. Prices (1959) : Highest—Rs. 16-00. 
Lowest- -R s. 16-()( 


DELHI SAFE DEPOSIT CO., LTD. 

(EvStablished in 1937) 


Registered Office: ‘Oriental Buildings’, P.B, No. 482, 
86, Queensway (Janpath), New Delhi-1. Telegrams : 
“ Delsafe Telephones : 48802 & 45203. 

Directors : Sir Sobha Singh, Kt., o.b.e., R, E. 
M. Patel, Sardar Ajit Singh, M. N. Seth and Indrajit 
Seth. Director’s Qualification : Shares for Rs. 5,OCX). 
General Manager : Mrs. Aruna Seth. Secretary : 
B. Jacob. Auditors: P. P. Mittal & Co. 

Accounts closed as at 31st December. Meeting in 
April. Dividends paid in May. Voting Rights : One 
vote for each share. Transfer Fee : Re. 1 per deed. 

Sub-division or New Certificate Fee: Re. 1. 

Capital Authorised: Rs. 

2,000—6% tax-free Cumulative First 
Preference Shares of Rs. 100 each.. 2,00,000 
3,000 Second Preference Shares of 
Rs, 100 each .. .. .. 3,00.(KK) 

50,(XX) Equity Shares of Rs. 10 each .. 5,00,000 

10,00,000 


Subscribed and Paid-up : Rs. 

2,(XX)— 6% tax-free Cumulative First 
Preference Shares of Rs. lOO each .. 2,00,000 

14,653 Equity Shares of Rs. iO each 

fully paid in cash .. .. 1,46,530 

4,701 Equity Shares of Rs. 10 each 

fully-paid (bonus) .. .. 47,010 

5,347 Equity Shares of Rs. 10 each, 

Rs. 7 per share called-up . . .. 37,429 


4,30,969 


Dividends: 1957—7i%, 1958—7^% and 1959— 
12% taxable. Prices (1959) : Highest — ^Bs, 10-00, 
Lowest—^Rs, 10-00. 
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DEVKARAN NANJEE INVESTMENT CO., LTD. 

(Established in 1943) 


Registered Office : “Devkaran Nanjee Buildings,” 
P.B. No. 41, 17. Horniman Circle, Fort, Bombay-1. 
Telegrams : “ Dexatrust.” Telephone : 251402. 

Directors : Lalitcliarulra C. D. Nanjee [Chairman), 
Prince Udayblian \'uvai*ai Shree of Porbaiidar, 
Ratancliand Hinndiafid, Dr. M. R. Mandlekar 
[Director of Industries, (Torernment of Maharoshtru), 
ShantiiaJ L. Tliar, Cliarandas Haridas and HimatJal 
V. Gandhi. Director’s Qualification : Shares for 
Rs, 5, ()()(). Auditors : K. S. Aiyar & Co. and Dalai 
A Shah. Secretary : N. R. Hegde. 

Accounts closed as at 31st March. Meeting in 
August. Dividends paid in August. Voting 
Rights : One vote for live shares. Transfer Fee : 
Re. 1 per deed upto 25 shares, with a maximum of 
Rs. 2 on any one transfer. Sub-division or New 
Certificate Fee : nP. 50. 

Capital Authorised : Rs. 

5,00,000 Shares of Rs. 25 each .. 1,25,00,000 


Subscribed: Rs. 

1,()0,(KX) Shares of Rs. 25 each .. 25,00,000 


Note.-— Originally, the Authorised Cajutal was 
Rs. 2 crorcs in 2 lakhs shanks of Rs. lOO each and 
1 lakh slian's were issued aJjd Rs. 25 ])er share called- 
11 }) with the Issued Capital at Rs. 1 crore and the 
Paid-up Capital at Rs. 25 lakhs. On 4th July, 
1047, tlie Ca}>ital was rt'organised and the Authorised 
C;i})ital was reduced to Rs. 1,25,00,000 in 5 lakhs 
slijires of Rs. 25 each and the Issued Capital was 
r«‘duc(‘d from Rs. 1 crore to Rs. 25 laklis by reducing 
the nominal value of tlio shares from Rs. ICK) to 
Rs. 25 each, fully paid, i.e., the amount called-up 
BO far and extinguishing the uncalled liability of 
Rs. 75 per share on the 1 lakh shares issued. The 
Paid-up Capital thus remains unchanged at Rs. 25 
lakhs. 


Abridged Balance Sheet as at 31st March, 1960 


Rs. Rs. 


Paid-up Capital 

.. 25,(X),000 

Cash 

,, 

1,247 

Dividend Reserve 

85,000 

Investments (at cost) : 



Secured Loans 

36,575 

Quoted Shares 

., 

.. 25,34,122 

Uncln i Ined Dividends 

13,013 

Unquoted Shares .. 


36,987 

Interest on Loans 

616 

Others 


66,482 

l*ro})Osed Dividends . . 

1,30,(XK) 

Advance and Interest Receivable 

76,125 

Provision for Taxation 

58,276 

Furniture and Fixtures 


13,049 

Sundry Creditors 

1,()()8 

Underwriting Commission 


.. 1,00,000 

Profit carried forward 

2,864 





Total .. 28,28,012 


Total 

.. 28,28,012 


Analysis of Working 


As at 81st March 

1951 

1952 

1953 

1954 

19.55 

1950 

1957 

1958 

1069 

1960 


Rs. 

B.. 

Rs. 

lis. 

Rs. 

Rs. 

Rh. 

Bs. 

Rs. 

Rs. 

Capital .. 

25,00,000 

26,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

26,00,000 

25,00,000 

25,00,000 

25,00,000 

Beserves 

1,50,000 

1,60,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

85,000 

85,000 

85,000 

Investments 

27,31),S5.^ 

24,37,096 

25,18,130 

25,30,071 

25,74,281 

22,87,258 

26,18,548 

27,45,184 

20,08,438 

26,37,591 

Dividends Eeceived 

1,15,412 

90,696 

81,559 

94,085 

79,913 

93,772 

1,23,886 

1,23,536 

1,26.978 

1,16,863 

Taxation 


.. 


•• 



.. 

(5)1,06,408 

48,000 

55,000 

Net Profit 

73,113 

40,511 

76,825 

82,048 

66,736 

84,610 

1,36,116 

68,617 

83,062 

1,37,130 

Dividend % per annum 

8 

(a) 3 

8 

1 

8 

8 

8i 

8-6/25 

8-6/25 

8-12/25 

6-1/6 (0 

Carry Forward t • • 

4,776 

12,787 

8,955 

8,047 

8,394 

255 

68,689 

1,869 

784 

2,864 


(a) Drawing Ea. 60,000 Irom Diridend SquaUsatlon Eesenrv. (6) Indudat provlalons for prevtoiu yean. 
(0 Taxable. 


t Subject to taxation. 
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DUNLOP RUBBER CO. (INDIA) LTD. 

(Established in 1926) 


Registered Office : Dunlop House,” DT-B, Free 
School Street, P. B. No. 391, Calcutta-] 6. Tele¬ 
grams : “ Covers. ” Telephones : 23-5791/98 (8 lines). 

Directors : John Luckham {May\a(jing Director)^ 
The Maharajadhiraja Bahadur Sir Uday Chand 
Mahfcab, k.c.t.k., of Biirdwan, S. Chaudhiiri, 
K. C. Fer'ijiison. P. N. Haksar, m.b.e., II. 8. Malik, 
J. A. Moore and Cecil Slae.k. Secretary : P. B. Sen 
(iu])ta. Director’s Qualification : Shares of ihe 
nominal value, of Jls, l,00f). Auditors : Ford, 
Khode.s, Barks & Co. 

Accounts closed as at 3l.st December. Meeting 
in April. Dividends ])aid : Bqnity in A])ril. 
Cuaranteed I’referonce—lialf-yearly on 30th June 
and 31st December. 2nd Pnderetice—yearly in 
April. Voting Rights : On(‘ foi- each Equity 

shar(‘. Transfer Fee : Ks. 2 pi r dtuvl. Sub-division 
or New Certificate Fee : Ks. 2. 

Capital Authorised : Rs. 

30,000—6% (tax-free) Guaranteed 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 30,00,(XK) 


Debentures : Outstanding .. Rs. 2,04,55,000. 

In July 1950, Rs. 1,30,00,000 -5% taxable 
redeemable Debenture' Stock 1961/71 secured by a 
floating charge upon the whole of the Company’s 
undertaking and assets was issued at Rs. 98 per cent. 
Of this, Rs. 25.45,000 Stock was purchased by the 
Company in 1957 and 1958 in accordance with the pro- 
vi.sions of the Trust Deed and cancelled. At a meeting 
of the Debenture-holders held on 4- 9 1958, the 
rate of interest of the existing Debenture Stock was 
increased from 5'/,\ to 61%, on and from 16-9-1958 
and the date of redemption was extended from 
1-1-1971 to 31 12-1973. The Comyjany further 
issued Rs. l,(H),0(t000 61%, new Debenture Stock 
1968/73 ranking pari passu with the old debentures. 
T1 h‘ interest on the new issue commenced from 
l-lO 1958, the first paynnent being made on 
1 1 1959. Interest is payable in July and January. 
The Debenture Stock is secured by a Trust. Deed in 
favour of the Guardian Assurance Co., Ltd., and is 
repayable on 31st December. 1973, or at any time 
after December 31, 1967 on six months’ notice. 
Debenture Stock is transferable in units of Rs. 500. 


40,000—6% (taxable) 2nd Cumulative 

Preference Shares of Rs, 100 each.. 40,(X),0(K) 

43,00,(X)() Equity Shares of Rs. 10 each 4,30,00,(XX) 
25,(X),000 Shares of Rs. 10 each .. 2,50,CK3,(.X)0 


7,50,(X),(XX) 


Issued and Subscribed : 


30, (KM) —6%) (tax-free) Guaranteed 

Cumulative Preference Shares of 
Rs. loo each fully paid . . 30,00,000 

40,000--6%i (taxable) 2nd Cumula¬ 
tive Preference Shares of Rs. 1(X) 
each fully paid .. .. 40,00,(300 

17,00,1(30 Equity Shares of Rs. 10 each 
fully paid-up (for cash) .. .. 1,70,01,000 

1,99,900 Equity Shares of Rs. 10 
each issued without payments being 
received in cash .. .. It,99,(MX) 


10,99,925 Equity Shares of Rs, 10 
each fully paid (]>onuM) .. .. 1,09,99,250 

75 Equity Shares of Rs, 10 each 
(represented by 375 pending Frac¬ 
tional Certificates in the bonus) .. 750 


3,70,00,000 


{Preference Dividend currently payable subject to 
finance Acts of 1959 <6 1960.) 


Note.—The Authorised, Issued and Paid-up Capital 
prior to 1930 was Rs. 50,00,000 in 20,OCX) Equity 
shares of Rs. 1(K) each (all held by the Dunlop Rub¬ 
ber Co., Ltd., of Great Britain) and 3(),(X)0--6%) 
(tax-free) Cumulative Preference shares of Rs. 100 
each, unconditionally guaranteed as to capital and 
dividend by the Dunloy) Rubber Co., Ltd., of Great 
Britain. In November, 1936, the Rs. 100 paid 
E(juity shares wore sub-divided into 10 shares of 
Rs. 10 each, and then the Authorised C-apital was 
increased to R.s, 2,00,(K).0(30 ])y 'ne ereation of 
3,(30,(XX) Equity shares of Rs. 10 each, and 4(3,(3(X) 
Second (-unuilative 6%, (taxable) Preference shares 
of Rs. loo ea(di and also 8,(K),(X)0 .shares of Rs. 10 
each, which may be is.sucd as Equity or otherwise 
but ranking for dividend only after the First and 
Second Preferences. The Paid-up Capital was 
increased from Rs. 50,(X),(XX) to Rs. 1,20,(X),(XX) by 
the issue of 3,00,0(30 Equity shares of Rs. 10 each 
at ymr and 40,(X)0—6%o (taxable) II Cumulative 
Preference shares at a premium of Rs, 4 y)er share. 
On 26th April, 1949, Rs. 50,00,(KX) was cayntalised 
out of Reserves for the issue of 5,(X),(XX) Equity 
shares of Rs. 10 each as bonus in the y^roportion of 
one Equity share for every Equity .share held on that 
date, increasing the Paid-up Capital to Rs.l ,7(),(X),(300. 
In Ayjril, 1951, the Authorised Capital was increased 
from Rs. 2,00,(X),(300 to Rs. 5,(X),(30,0(30 by the 
creation of 3(3,00,(X)() Equity shares of Rs. 10 each 
and on 24th Ayuil, 1951, Rs. 60,00,(300 was capita¬ 
lised out of Reserves and 6,00,000 Equity shares 
of Rs. 10 each were issued as bonus in the proportion 
of 3 Equity shares for every 5 Equity shares held 
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Dunlop Rubber Co. (India) Ltd.—(eonei.) 
on that date, increasing the Paid-up Capital to 
Rs. 2,30,00,000. In June, 1957, 14,00,000 new 
Equity shares of Rs. 10 each were offered at a 
premium of Rs. 5 per share to holders of Equity 
shares as on 11th June, 1957, in the proportion of 
seven new Equity shares for every eight Equity 
shares held ranking 2 )an passu with the existing 
shares, increasing the Issued and Subscribed Capital 
to Rs. 3,70,00,(X)(). In April, 1950, the Authorised 
Capital was increased to Rs. 7*5 crores by the 
creation of 25,00,(XX) Shares of Rs. 10 each. 


Abridged Balance Sheet 

Rs. 


Paid-up Capital 

.. 3,70.00,000 

Capital Reserve 

.. 70,00,000 

General Reserve 

,. 3,95,37,509 

Development Re})ate Reserve 

47,00,0(K) 

Debentures 

.. 2,04,55,000 

8e(!ured Loans 

.. 1,19,46,905 

Acceptances 

21.99,020 

Sundry Creditors 

.. 1,04.99,445 

Unclaimed Dividends 

1,09,199 

Interest Accrued 

5,508 

Provision for Retirement Gratuities 

5,00,(XX) 

Provi.don for Taxation 

.. 53,(X),000 

Provision for Dividend 

.. 66,90,CK.)0 

Profit carried forward 

., 24,03,447 

Total 

.. 14,83,46,033 


The Company owns two factories—one at 
Sahaganj (Hooghly District), on the right bank 
of River Hooghly, about 35 miles to the north 
of Calcutta and the other at Ambattur (Chingleput 
District) about 12 miles from Madras and manu¬ 
factures rubber goods of all descriptions including 
tvres and tubes for trucks, cars and other vehicles and 
Industrial V-Belts, Cushion tyres for Trolleys, bicycle 
rims, latex foam Cushioning (“ Dunlopillo’'), Trans¬ 
mission and Conveyor Belting and long length 
Braided hose. 


as at 31st December, 1959 



Rs. 

Rs. 

Freehold Land 


20,42,996 

Freehold Buildings 

*. 2,70,54,070 


Less Depreciation 

. 70,66,770 

1,99,87,300 

Plant and Machinery 

. 6,25,77,333 


Less Depreciation 

. 2,44,11,261 

3,81,66,072 

Furniture, Cars, etc. 

. 45,59,359 


Less Depreciation 

. 30,55,239 

15,04,120 


Net Block .. 6,17,00,488 

Debenture Redemption Fund Deposit 20,11,301 

Investments .. .. .. 2,23,917 

Stock-in-Trade .. .. .. 5,09,05,882 

Sundry Debtors and Advances .. 3,32,02,452 

Cash .3,01,993 

Total .. 14,83,46,033 


Analysis of Working 


A.% at 3ltit 1 

Ueceiuber | 

1950 1 

1051 

1952 1 

1953 

1954 

1955 1 

1956 

1957 

1958 

1959 

i 

Rs. 

Ba. 

Bs. 1 

B8. 

Rs. 

Es. 

Re. 

Ba. 

Ba. 

Ba. 

f Prefo. 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70.00,000 

70,00.000 

CapltaM j 

(Equity 

1,00,00,000 

1.60.00.000 

1,60,00,000 

1,60.00,000 

1.60,00,000 

1,60,00,000 

1.60,00.000 

8,00,00,060 

3,00,00,000 

3,00,00,000 

Debenture Stock 

1,30,00,000 

1,30.00,000 

(a) 

86,00,000 

1,30,00,000 

1,80,00,000 

1,80.00,000 

1,30,00,000 

1,30,00,000 

1,05,21,000 

2,04.65,000 

2,04,55,000 

Eeserves 

1,14,00,000 

1,25,00,000 

1,49,00,000 

1,79,00,000 

3.14,86,174 

3,40,86,174 

4,40,29,600 

4,65,00,699 

6,12,37,509 

Loans .. 

85,24,508 

1,77,89,334 

1,92,87,477 

87,78,996 

1,28,18,507 

1,10,69,726 

1,16,77,801 

72,91,614 

1,32,11,350 

1,19,48,905 

Stock-In-Trade .. 

2,66,60,578 

4,14,41,228 

4,26,97,622 

3,62,69,013 

3,95,81,347 

.3,91.6.3,456 

4,r>r.,47,054 

4,86,84.073 

5,03,30,734 

6,09,O5,^82 

Sales 

8,28,27,262 

14,18,77,580 

12,97,47,763 

12,57,94,801 

13,70,34,228 

15,09,18,972 

10,99,60,530 

19,97,00,490 

22,27,76,485 

25,87,49,462 

Depreciation 

26,91,906 

38,34,217 

26,98,072 

27,78,131 

30,19.794 

27,61,477 

30,64,568 

27,68,650 

31,47.527 

60,09,463 

Taxation.. 

40,16,187 

48,06,430 

33,04,670 

37.49,985 

37,74,857 

42,32,360 

47,34,548 

86,51,561 

88,13,414 

74,75,551 

Net Profit 

40,79,044 

69,83,676 

66,63,483 

55,38,364 

58,63,059 

54,30,794 

55,09.909 

80,07,448 

82,42,813 

1,18,04,633 

Transfer to Res. 
Dividend % 

19.00.000 

32,00,000 

39,00,000 

24,00,000 

30,00.000 

22,00,000 

26,00,000 

30,00,000 

80,00,000 

47,00,000 

per annum 

20 

16 

16 

16 

15 

15 

15 

16i 

16i 

21*6 (0 

Carrj' Forward 

6,51,121 

6,77,697 

7,01,469 

10,82.888 

11,88,891 

11,71,886 

13,24,695 

22,22,643 

22,46,056 

24,03.447 

f Highest 
Prices \ 

(Lowe-it 

46-00 

1 65-60 

1 34-26 

80-76 

39-50 

41-37 

85-00 

36-25 

80-62 

87-76 

42-7S 

• 30-00 X J1 

28-50 

27-60 

29-37 

34-00 

26-44 

17-87 X.E. 

21-37 

29-87 


(«) lu. •0,00,000 capItaUMd for Boaut Iiiiio. (0 Tu(aMe. ' 
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EAST ANGLIA PLASTICS (INDIA) LTD. 

(Established in 1956) 


Registered Office : 5/1, Lower Circular Road, 
Calcutta-20. 

Directors : Lionel Hall Moore, Ranadel) Chaudhuri, 
Bart,, Dr. Shrirang Padinanabli Adarkar, Birendra 
Nath Sen Gupta anil Sauti 8en Gii])ta. Director’s 
Qualification : loo Equity Shares. Auditors : Love¬ 
lock k Lewes. 

Voting Rights : One vote for each Equity share 
and ten votes for each Preftu*eiice. shavt*. Transfer 
Fee : Rs. 2 per deed. Sub-divlsion or New Certifi¬ 
cate Fee : Re. 1. 

Capital Authorised : Rs. 

ilO.OOO 71^, ta.\-free Cumulalive 

preference Sha n‘s of Rs lO0<‘ach.. 30.00,000 

Carried os'or . . 3(),00,000 


Rs. 

Brought forward .. 30,0(»,fK)0 
7,00,000 Equity Shares of Rs. 10 eaidi 70,00,000 

1,00,00,000 


Issued . 

2,50,000 Equity Shares of Rs. 10 each 2D.00,(K)0 

Subscribed : 

2.r>0,0(K) Equity Shares of Rs. 10 each, 

Rs. 5 ]»er share [)aid-up .. . . 12,50,000 

The (h)m})any jManufactures Cellulose Acetate 
Moid<ling Onwder and P. V. C. Conijiuiinds in Itjdiji 
in eollahoration with t]je East Anglia Plastics Ltd., 
of Uiiiti‘d Kingdom. Tin* annual capacity of the 
factory is 2'.M2,oou l})s of Moulding Pow'iit*rs. Tlje 
Eaeiory is hx'ated on Jessore Road, m^ar Calcutta. 


EAST INDIA HOTELS LTD. 

(Established in 1956) 

Registered Office : 17-B, Chowringhee Road, Subscribed : Rs. 


Calcutta-13. Telegrams: “Obentprise” Telephones: 
23-2674 (6 lines). 

Managing Agents : Oberoi Hotels (India) Private 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10“^ the first Rs. 10 
lakhs to on any sum over Rs. 1 crorc as per 
the Com])anies Act, 1956. 

Directors : M. L. Kliaitan, Rainniwas Rarnnarain 
Ruia, Murarji Vaidya, M. A. Cliidambarain, D. N. 
Bhattacherje(‘, T. R. Oberoi and Rai Bahadur M, S. 
Oberoi. Director’s Qualification : 8har(‘s for 
Rs. 5,000. Secretary : R. L. Chaudhuri. Auditors : 
G. Basu & Co. 

Accounts closed as at 31st December. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for each .share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

1,00,(XK) - 6% tax-free Cumulative 
Preference Shares of Rs. 100 each.. 1,00,00,000 

10,00,000 Equity Shares of Rs. 10 each 1,00,00,000 


2,00,00,000 


14,220- 6% tax-free Cumulative 
Preference Shares of Rs. 100 each, 


fully called-up .. 

]4,22,()(K) 

990- 6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each, 
Rs. 75 per share c-alled-up 

74,250 

80— G% tax-fr(*(‘ Cumulative Pre¬ 
ference Share.s of Rs. lOO t*ach, 
Rs. 50 per share called-up 

4.(X)0 

4,68,184 Equity Shares of Rs. 10 each 
fully oalled-up .. 

46,81,840 

1,00,756 Equity Shares of Rs. 10 each, 
nP. 50 ])er share called-up 

50,378 

2,100 Equity Shares of Rs. 10 each, 
Rs. 7-50 per share called-up 

15,750 

31,660 Equity Shares of Rs. 10 each, 
Rs. 5 per share calle<l-up 

1,58,3(X) 


64,06,518 

Less ; Calls unpaid 

5,02,225 


59,04,293 


(Of the above 4fi8J84 Equity Shares, 1,50,000 
Equity Shares were allotted as fully paid-up pursuant 
to a contract without payments being received in cash). 

Dividends: 1957^iVt7, 1958—iVi7 and 1959-^ 
Nil 
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EASTERN INVESTMENTS, LTD. 

(Established in 1927) 


Registered Office : “ ClmrtfMvd Bank BuiMings ”, 
P.B. No. 4(), Cal(Mitta-I. Telegrams : “ Pubinjav 
T elephones : 22-2351 (is Hik^s). 

Secretaries : Bird c'fc (Jo., I*iivai(‘ l.td. 

Directors : Sir W. JI. 8. Midadinoiv, K. F. L. 
Harris, P. W. G. Adair, (J. C. Ban^^ur and J. L. 
Espleri. Director’s Qualification : Mf. Auditors : 
Loveloi'k & Ia'avos. 

Accounts closed as at 31st Dccoinhcr. Meeting in 
March. Dividends paid in April. Voting Rights : 
(jnc vote, for each share. Transfer Fee : ML Sub¬ 
division or New Certificate Fee : JU*. L 

Capital Authorised : i{s. 

2,00,000 Equity Shares of Rs. lOO each 2,00,00,000 


Subscribed : Rs. 

■jr>.(M)(‘ f)”', taxable On in illative 

ihefiTcnce Shartes of Rs. ]()() each. . 2r).00,(X)0 

51,2(iO Equity Shares ofRs. loO each. 51,2(>,0(!K) 

7(),2G,(XX) 


(Of thr nh(trr^ 51,2Kqiiit}j .shtircs mid 25J)00 
JLijtrcvcc SJi<nrs h(,vr btrii (f I lotted as fully 'paid-uj) 
jnirsuauf to a (‘ontrarl tridiouf payment heiny received 
in cash.) 

Dividends: 11*57 lh58 ir'.,', and 1959—14% 
taxabh'. Prices (1959) : Highest—Rs. 153-00. 
Lowest—Rs. 134 -00. 


FOREST INDUSTRIES (TRAVANCORE) LTD. 


(Establish li 

Registered Office : Post ]h>x No. 18, Alwaye, 
Kerala State. Telegrams : “ Err ”. Telephone : 
24, Alwaye. 

Directors : Ihuavath E. Raman Meiion (Chainnan)^ 
V. Swamv Iy<‘iigar, Abdullabhoy M. Bhagat, A. 
Lakshniana Rau, T. A. Rainakrishnan (Kerala 
Governnicnt Nominee, Ex-Officio), M. P. George 
(Kerala Gooernnient Nominee, Ex-Officio), K. V. 
Mathew, S. Y. Pandit and B. V. 1). Menon 
(Ex-Offieio), Director’s Qualification : l,o()0 Shares. 
Auditors : Suri & Co. 

Accounts closed as at 3Lst March. Meeting in 
September. Dividends jiaid in October. Voting 
Rights : Cim* vote for each share. Transfer Fee : 
Re. 1 per deed. Suh-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

lOjOOjOCO Equity Shares of Rs. 2 each. 20,(X),BOO 


Issued^ Subscribed and Called-up : 

4,98,100 Shares of Rs. 2 each fully 
paid-up .. .. .. 9,96,2(X) 


Note. — In August, 1952, the Authorised (Capital 
was reduced from Rs. 1,(X),00,()(X) to Rs. 5(),(X),(XX) 
by reducing the nominal value of the shares from 
Rs. 10 to Rs. 5 and in respect of the Issued and Paid- 
Up Capital of Rs. 24,90,500 in 4,98,100 shares of 


ID IN 1946) 

Rs. 10 each, Bs. 5 paid, the uiicailUMl juntiun of 
Rs. 5 jHM- share was extinguished, making the sliarcs 
Rs. 5 fully ]>aid. lii 195f>, tlie nominal value of 
the shares was rcdmuMl to Rs. 4 per share liy 
refunding Rc. 1 p(‘r sliare to holders as on 26th 
October 1956, reducing the Authorised Capital 
to Rs 40,50,000 and the Paid-U[) Capital to 
Rs. 19,92,401*. In January 19.58, the Authorised 
Capital was rediKaal from Bs. 40 lakhs to Rs. 25 lakhs 
in lO,t)U,orK) shares of Rs. 2-50 each, l)y reducing 
the nominal value of tlie sliares from Rs. 4 each to 
Rs. 2-50 each, by refunding Re. 1-50 per share to 
holders as on 28th April 1958 on the 4,9^,100 shares 
Issued and Subscribed, reducing tlie Paid-up Capital 
to Rs. 12,45,250. 

In February 1958, the Authorised Capital was 
reduced from Rs. 25 lakhs to Rs. 20 lakhs in 
10,00,0(X) shares of Rs. 2 each by reducing the 
nominal value of the shares from Rs. 2-50 each to 
Rs. 2 per share by refunding nP, 50 per share to 
holders as on 3rd July 1959, on the 4,98,100 
shares, reducing the Issued, Subscribed and Paid-up 
Capital to Rs. 9,96,2(X). 

The Company exploits timbei and firewood from 
the Malayattur Reserve Forest Concession area at 
Neeleeswaram and sup])Iies firew^ood to Fertilisers 
and Chemicals, Travancore Ltd. The Saw mills ^re 
at Alwaye, 
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Forest industries (Travancore) Ltd.—(contd.) 


Abridged Balance Sheet as at 31st March, 1960 


Paid-up Capital 

Rs. 

9,06,200 

Sundry Creditors 

.. 3,44,067 

Goveriiiiient Royalty 

.. 8,02,121 

Contractors Deposits .. 

85,671 

Remuneration to Managing Agcmts 

16,068 

Unpaid Share Capital Refund . . 

42,16:) 

Provision for Taxation 

1,87,227 

Provision for Gratuity 

ir),(H)0 

Proposed Dividend 

.. 1,99,240 

Unpaid Dividends 

2,625 

Profit carried forward 

2,458 

Tolal 

.. 26,03,445 



Bs. 

Rs. 

Land 

Buildings 

Less Depreciation 

!. 2,16,711 

.. 1,48,649 

3,549 

— 

68,062 

Machineiy 

Less J )cpree.iation 

.. 2,42,788 

.. 2,15,867 


- -.- 

26,921 

Road.s, etc. 

Less Ilepreciation 

. 1,41,361 

. 1,17,336 


— 

24,025 


Net Block 

1,22,557 

St ores and Spares 


91,665 

Stock-in-Trade 


3,59,162 

Sundry Ih'htors and 

Advances 

15,41,668 

Cash 


5,78,393 


Total .. 

26,93,445 


Analysis of Working 


Ai At silt March. 

1951 

1952 

1953 

1954 

1955 

19.56 

1957 

1958 

1959 

1960 


Rs. 

Rs. 

Rs. 

RS. 

lis. 

11.S. 

Rs. 

Rs. 

Es. 

Bs. 

CapiUl 

24,90,500 

24,90,500 

24,90,500 

24,90,500 

24,90,600 

24,90,500 

19,92,400 

19,92,400 

12,45,250 

9,96,200 

Loans 

3.89.429 








•• 

•• 

Stock*ln*Trade 

54,495 

3,05,689 

5,43,403 

2,93,266 

1,25,208 

1,59.233 

1,52,830 

2,31,096 

1,34,070 

8,69,162 

Sale of Timber and Waste 

18,83,986 

8,69,893 

10,06,311 

5,86.4<»S 

6,5:),131 

8,54,932 

10,90,276 

14,61,174 

13,57,490 

13,43,328 

Depreciation 

60,299 

63,606 

61,553 

48,769 

61.757 

40,242 

46,017 

43,764 

34,406 

20,698 

Taxation 







•• 


8,02,732 

1,92,495 

Ket Profit 

1,59.774 

• 2,32.698 

1,86.154 i 

22,018 

5.47.868 

3,30,558 

• 2,10,681 

6.64,548 

2,61,120 

2,00,068 

Dividend % annum .. 

A’i/. 


Ava. 

aV<7. 

Nil. 

Nil. 

Nil. 

Nil. 

5 

20(0 

(d) 

(d) 

(«) 








Carry Forward 

• 14,16,960 

• 14,33,730 

• 14,85,804 

•14,85,075 

•14,85,082 

•14,85,082 

t 3,73,366* 

2.09,080 

1,630 

2,468 


1-69 i 
1-031 

i 

1-751 
1-44 1 

1 

1-50 
1-31 j 

; 1-37 

1-25 1 

3 37 
1-25 

3 12! 
1-97 j 

3-10 

1-55 

3-05 

1-60 

3-08 

2-45 

(6)4-16 

2-45 


(a) Including loss of Ks. 7,58,855 on sale of Mnchinery, Furniture and Storea. (6) Upto October, 1060. * Lou. 

t After transferring Rs. 13,28,296 from Oeneral Reserve. (<) Taxable. 


GANGES ROPE CO., LTD. 

(Established in 1903) 


Registered Office : P.B. No. 15, 2, Fairlie Place, 
Calcutta-1. Telegrams : “ Macneills.” Telephones : 
22-4301 (15 lines). 

IVtAna g tn g Agents : Macneill & Barry Ltd. Terms 
of Agency : On a sliding scale on the net 

profits at 10% on the first Rs. 10 lakhs to 4% on any 
sum over Rs. 1 crore as per the Companies Act, 1956. 

Directors : K. C. Cooper, H. Mackay Tallack, 
J. W. N. Baldock, G. D. Longhiirst, G. V. K. 
Mitchell. Director’s Qualification : 50 Equity Shares. 
Auditors : Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
August. DMdends paid in August. Voting 
Rights : One vote for each share. Transfer Pee : 
Rs. 2 per deed. Sub-divislon or New Certificate Fee : 
Bs. 2. 


Capital Authorised, Issued and Subscribed : Bs. 

14,000 Shares of Rs. 100 each fully 
paid-up.. .. .. .. 14,00,000 


(Of the above, 7,000 Equity Shares are aUotted as 
fully paid up for cash and 7,000 Equity shares are 
allotted as fully paid up bonus.) 

The Company manufactures rope and twine of 
various classes from Manila and indigenous hemp, 
coir, jute, sisal and cotton. The factory is situated 
on freehold land at Seebpore, Howrah (West Bengal). 

Dividends : 1957—12J%, 1958—16% and 1969— 
17%. Prices (1959) : Hipest—Bs. 215-00. Lowest— 
Bs. 175-00. 
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GENERAL PAPERS LTD. 

(Established in 1946) 


Registered Office : P.B. No. 1266, 16, Armenian 
Street, Madras-1. Telegrams: “Papermall’’. 
Telephones : 3075 & 55166. 

Managing Agents : Gany Co., Madras. Terms 
of Managing Agency : On a sliding scale on the 
net profits at 10% on the first RvS. 10 lakhs to 4% on 
any sum over Rs. 1 crore as per the Companies Act, 
1956, subject to a minimum of Rs. 20,000 pe^ annum. 

Directors : C. R. Srinivasan (Chairman)^ G. Nara- 
simhan, V. Emberumanar Chotty, Mir Mohamed 
Ali, S. M. Md. Gany, M. Nazir Husain and 
S. Narayanaswainy. Director’s Qualification: 
Shares for Rs. 5,000. Auditor : C. V. Ramaswamy. 

Accounts closed as at Slst March. Meeting 
in October. Dividends paid in October. Voting 

Abridged Balance Sheet 


Paid-up Capital 


Rs. 

7,50,('K)0 

Reserves: 

General .. 


3,00,903 

Dividend Equalisation 


T3,CKX) 

Secured Loans 


4,59,618 

Provision for Taxation 


71,000 

Provision for Proposed Dividends 

93,750 

Unclaimed Dividends 


6,612 

Provident Fund 

.. 

49,687 

Sundry Creditors 

. • 

4,48,975 

Profit carried forward 

• • 

1,061 


Total 

22,57,609 


Rights : One vote for each share. Transfer Pee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1,50,0rK) Equity Shares of Rs. 10 each .. 15,00,000 


Issued, Subscribed and Paid-up : 

75,(KK) Equity Shares of Rs. 10 each 
fully paid .. .. .. 7,50,000 

Note. —In December, 1958, 25,000 Equity shares of 
Rs. 10 each were issued at par to holders as on 19th 
December, 1958, in the proportion of one new share 
for every two shares held, increasing the Issued, 
Subscribed and Paid-up Capital to Rs. 7,50,000. 
as at 31st March, 1960 



Rs. 

Rs. 

Buildings and Machinery . 

56,100 


L<\s.s Depreciation 

4,543 

51,557 

Furniture, Motor Cars, etc. 

72,033 

Depreciation 

45,700 



— -—-- 

26,333 


N.it Block .. 

77,890 

Provident. Fund and other Investments.. 

49,687 

»Stock-in-Trado 

• • • • 

11,82,244 

Sundry Debtors, Advances 

and Deposits. 

8,04,664 

Cash 

1,43,124 


Total 

22,57,609 


Analysis of Working 


As at 31st Harrh. 

1051 

1 1052 

1053 

1054 

1055 

1056 

1057 

1058 

1050 

1060 


Rs. 

Rfl. 


Rs. 

Rs. 

Rs 

Rs. 

B«. 

Rs. 

Rs. 

Bs. 

Capital .. 

6,00.000 

6,00,000 


6,00,000 

6,00,000 

5,00,000 

6,00,000 

5,00,000 

6,00,000 

7,60,000 

7,60,000 

Eeservaa .. 

1,06,000 

2.12,600 


2,37,602 

2,46,767 

2,16.806 

2,28,500 

2,44,000 

3,06.152 

4,00,000 

3.73,903 

Loans 

.. 

2,77,766 


3,78,011 

3,01,460 

4,77,062 

1,61,382 

2,92,611 

2,55,849 

1.49,184 

4,.>9,618 

Depreciation 

11,568 

0,610 


7,081 

6,603 

6,277 

S.iSSO 

3,017 

2,626 

2,640 

6,618 

Taxation 

2,18,000 

10,000 




30.000 

37,600 

43,857 

1,75,718 

1.: 2,176 

08,434 

Net Profit 

1,70,058 

00,660 


16,108 

560 

32,787 

40,800 

55,580 

1,24,187 

1 2,01,2.58 

68,320 

Tranafer to Reserves 

1,07,600 

25,000 


6,808 


604 

0,390 

15,500: 

61,000 

03,452 


Dividend % per annum 

12i 

12^ 


Oil 

(tf)6i 

Oi 

6i 

8 

12J 

12i 

12i(0 

Carry Forward 

1,118 

1,676 


1,016 

826 

487 

720 

800 

1,495 

5,.551 

1,064 

f Highest .. 

12-37 

10-87 


8-56 

8-62 

8-26 

0-44 

8-37 

13-50 

15-00 

tl3-00 

Prices 4 

tLowest .. 

7-37 

8-50 


7-37 

7-37 

7-37 

7 31 

8-00 

8-20 

11-80 

11-36 


After drAwtiut R«. RO.oeo from Dividend EquAliSfitlon ReMTve: t tJpto October, IMO. (f) Taxable. 
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GILLANDERS ARBDTHNOT & CO., LTD. 

(Established as a Private Comlany on 1st February, 19*35 and converted into a Public 


Company on 2St 

Registered Office : Gillander House,* P. 13. 
No. 174, Netaji Sublias Koarl, (\ilciitui-l. Telegrams: 
*■ Gillanoers Telephones : 22-2‘3;>l (12 lines). 

Directors : Patrick Edward (Gladstone Woodbine 
Parish (('hairmn)} and Mtnuujimj Dirrctor)^ Maha- 
rajadhiraja Bahadur Sir Uday (hiand Malital), 
K.c.i.E. of Burdwan, Saehindra (.hiaudhuri and 
SU^wart Malcolm Petrie. (MnnnifuKj Director)* 
Director’s Qualification: 10 Equity Shares. Auditors: 
Price, Waterhouse, Peat & Co. 

Accounts closed as at 31st March. Meeting in 
December. Dividends ])aid in Decouiber. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1-50 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

2r>,( K K)—taxable Rod<^ema 1 >Ie 
(himulative Prefer(*nce Sliares of 
Rs. KKlcach .. .. .. 25,(K),o(K) 

7,5C),O0O Equity Shares of Rs. 10 each .. 75,(M),000 

1,(K),00,(K)0 


I Fkhruahv, 1947) 

Subscribed : Rs. 

25,1 KiO -5% taxable R(*.deemable 
t.'umulalive. Preference Shares of 
Rs. 1(K) each .. .. .. 25,00,000 

t),r)(),0(K) Equity Shares of Rs. 10 each.. 65,00,000 

90,00,000 

(Of t/ic ah()Vi\ (>J9,0()0 Equity shares and 2^)fl00 
Preference shares have been allotted as fully paid-iip 
jnirsuant to a c(,ntrael ivithont payments being received 
in cash.) 

The Preference shares are redeemable at par at any 
time after 2Sth February 1962, on sijr. months fiotice. 

This Company is a w(dl known Managing j\gency 
House and also carries on extensive busim^ss as 
GciP'ral Tra-dors and Agents with branches at 
Bombay, Madras, Di*.lhi, Kanpur and Rangoon. 

Dividends: 1957-10^;,,, 1958 -lu% and 1959— 
10%. Prices (1959) : Highest—Rs. 13-37. Lowest— 
Rs. 11-25. 


GENERAL PAPERS LIMITED 

Registered Office: 16. ARMENIAN STREET, MADRAS-1 

LARGEST STOCKISTS AND DISTRIBUTORS IN SOUTH INDIA 

OF 

PAPER AND BOARDS 
NEWSPRINT & BOOK CLOTH 


Offices: 

MADRAS (H.O.) 

BANGALORE CITY 

COIMBATORE 

MADURAI 

TIRUCHIRAPALLI 

TIRUNELVELI JN. 

SIVAKASI 

KUMBAKONAM 

SALEM 


Telegrams: 

Papermall 

Kagazmall 

Papermall 

Papermall 

Papermall 

Papermall 

Papermall 

Papermall 

Papermall 


Telephones: 

55166 

4917 

3647 

619 

519 

201 

100 


Telegram.: “NEWSHWNT’' 


Managing Agents: 

GANY & CO. 


Telephones: 85552 
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GLADSTONE LYALL & CO., LTD 

(Established in 1948) 


Registered Office: P.B. No. (i, 4, Fairlie Place, 
Calcutta-1. Telegrams: Oladswyll Tele¬ 

phones : 22-2561 (7 lines). 

Directors : J. M. Barmcriuan, II. H. Maharaja Sir 
Pratap Chandra Bhanj Deo, k.c.i.e. of Mayurhhanj, 
T. C. Hornby and H. L. Jerath. Director’s Quali¬ 
fication : Shares for Rs. 5,(XX). Auditors : Lovelock 
& Lewes. 

Accounts closed as at 31st October. Meeting in 
November. Dividends paid in November. Voting 
Rights : One vote for each share. No votes for 
Preference shares. Transfer Fee : Re. 1 per deed. 

Sub-division or New Certificate Fee : Re. j. 

Capital Authorised : Rs. 

15,(X)0—6% Cumulative Prcl’erence 
Shares of Rs. 100 each .. .. 15,00,000 

4,00,OCX) Equity Shares of Rs. 10 each. 40,00,000 

55,00,OCX) 


Subscribed : Rs. 

14,178—6% taxabhi (juniulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up.. .. .. .. 14,17,800 

4,(X),000 Equity Shares of Rs. 10 each.. 40,(X),000 


54,17,800 


The Company is one of the well-known Agency and 
Trading houses in Calcutta and l ook over lie' busimiss 
of the partnership firms of (Gladstone Wyllie & Co., 
and Lyall Marshall & Co. The Company holds 
several Managing Agencies and holds the 
Agency of Ellerman Lines, various Insurance 
Companies, etc. 

Dividends 19.56 - . 3i u. 1 liq7—4 % and 1 958— 
yH. Prices (1959) : Highest—Rs. 10 OO. Jjowest 
Rs. 10 00. 


GREAT EASTERN HOTEL LTD. 

(Established in 1862) 


Registered Office : 1, 2 & 3, Old Court House 
Street, P. B. No. 192, Calcutta-L Telegrams : 
“ Greastern Telephones : 23-2331 (12 lines). 

Managing Agents : B. P, R. Syndicate. Terms of 
Managing Agency : On a sliding scale on the 
profits at 10% on the first Rs. 10 laklis to 4^)^ on 
any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : A. H. Bilimoria (Chairman), S. M. 
Basu, B. K. Roy, M. L. Pyne, C. L. Pyne, A. J. V. 
Lecocq and C. Green (Resident Director), Director’s 
Qualification : 25 Shares. Auditors : Lovelock & 
Lewes. 

Accounts closed as at 31st March. Meeting in 
November. Dividends paid in November. Voting 


Rights : Om vote, for each sliare. Transfer Fee: Rs. 2 
per deed. Sub-division or New Certificate Fee : Re. I. 

Capital Authorised : Rs. 

40,000 Shares of Rs. 25^ each .. l,<K),00,00O 

Subscribed : 

12,000 Shares of Rs. 250 each fully 
paid-up.. 30,00,000 

(Of the abort, for Rs. 6/J0,000 rore i ssued 

for easily shares for Rs. ISfiOfiOO as bonus and shares 
for Rs. 5Ji9^400 for consideration other than cash.) 

Dividends : 1957- 6%, 195.W,% and 1959—6%. 
Prices (1959) : Higliest—Rs. 250-00. Lowest — 
Rs. 235-00. 


GREAVES COTTON AND COMPANY, LTD. 

(Founded in 1859 as a firm, converted into a Private CoxMpany on 29th March 1922 and 
into a Public (Company on 8th May, 1950). 


Registered Office : 1, Forbes Street, Bombay-1. 

Telegrams: “Greaves*’. Telephones: 259171 (8 
lines). 

Directors : Karamchand Thapar (Chairman), 
Hari Datta Varma, Nityanand Mangesh Wagle 
{Managing Director), Khan Bahadur Cooverji 
Bhimijibhoy Taraporvala, Lalit Mohan Thapar 
(Jt. Managing Director), John Hayward Langdon 
S. 55 


(Exex:uiive Director) and Siirendar Lall. Director’s 

Qualification : Shares for Rs. 1,000. Auditors: 
Sharp and Tannan. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in November. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. 
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Greaves Cotton and Company, lM.^comJid,) 

Capital Authorised : Bs. 

25,000—"5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 25,00,000 

25,000—6% tax-free Cumulative Pre¬ 
ference Shares of Rs. 1(X) each 
(redeemable on (i months’ notice at 
any time after 31st March, 1960) .. 25,00,(X)0 

1,50,000 Equity Shares of Rs. 100 each 1,50,00.(K)0 

2,00,00,(KX) 


Issued, Subscribed and Paid-up : 

25,000—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 100 each .. 25,00,000 

25,000—6% tax-free Cumulative Re¬ 
deemable Second Preference Shares 
of Rs. 100 each. 25,00,000 

135,000 Equity Shares of Rs. lOO each 1,35 00,000 

1,85,00,000 

(0/ the above, SflOO Equity shirea are allotted an 
f ully pi id-up pursuant to a contract without pay¬ 
ment being received in cash and 20,000 shares are 
allotted as fully paid-up by way of bonus shares,) 

Note. — Originally, the Authorised, Issued and 
Paid-up Caniial was Rs. 50 lakhs iu ^reference 
shares and 500 Equity shares both of Rs. 1 ,000 each 
and the Equity shares were issued without payment 
in cash. In Apiil, 1922, 2,000 Preference shares 
were converted into Equity shares making the 
Preference Capital Rs. 25 lakhs and Equity Capital 
Rs. 25 lakhs. On 27th November, 1933, the entire 
Preference Share Capital was repaid, reducing the 
Authorised, Issued and Paid-U]) Ca])ital to Rs. 25 
lakhs. In June, 1949, the Authorised Capital was 
increased from Rs. 25 lakhs to Rs. 1-25 crores by 
the creation of 2,500—6% Cumulative Preference 
shares of Rs. 1,000 each and 7,500 Equity shares 
of Rs. 1,000 each. Of this 2,000 Equity shares 
of Rs. 1,000 each were issued as bonus to Equity 
shareholders in the proportion of four bonus shares 
for every 5 Equity shares to the existing shareholders 
by capitalising Rs. 20 lakhs out of Re.serves increasing 
the Issued and Paid-up Capital to Rs. 45 lakhs. In 
1950-51, the Rs. 1,000 shares were sub-divided into 
shares of Rs. 100 each. At the same time 18,050 
Equity shares and 23,000 Preference shares were 
issued to the existing shareholders pro rata increasing 


the Issued and Paid-up Capital to Rs. 86,05,000. 
In 1951-52 i further 2,000 Preference shares and 
4,000 Equity diares both Rs. 100 were issued to the 
existing shareholders increasing the Issued and 
Paid-up Capital to R'. 92,05,000. In 1952-53, 
4,(K)0 Equity shares of Rs, 100 each were issued 
increasing the Issued and Paid-up Capital to 
Rs. 96,05,000. In October, 1953, the Authorised 
Ca])ital was iiicr(‘ased froii, Rs. 1-25 crores to Rs. 1-50 
crores by the creation o' 25,000—Cumulative 
Redeemable Preference sJiares of Rs. 100 each 
which were issued along with 9,950 E(]iiity shares of 
Rs. 100 each in lii53-54 increasing the Issued and 
Paid-up Ca])ital to Rs. 1*31 crores. In 1954-55, 
4,tXX) Equity shares of Rs. KX) each were issued 
increasing the Paid-up Japital to Rs. 1-35 crores. 
In 1955-56, 3,400 Eqinjy shares of Rs. KX) each 
were issued increasing the Issued and Paid-up 
Capital to Rs. 1,38,40,000. In 1957, the Authorised 
Capital was increased from Rs. 1-5 crores to Rs. 2 
crores by the cication of 50,000 Equity shares of 
Rs. loo each. Of these 46,6CO Eipiity shares were 
issued to the public in April, 1958, increasing the 
Issued and Paid-up Ccipital t.(> Rs. 1-85 crores. 

The Company obleincd a loan of Rs. 40 lakhs 
from the Industrial Credit ana invescnient Corpo¬ 
ration of India Ltd. 

The Company ha "dies export of cotton, 
establishment of Giniii* g & Pressing Factories in 
Western India and op ration and management of 
cotton mills in Kombay and import sale and servicing 
of wide range of heavy machinery. Rustom & 
Horrusby (India) Private Ltd., Greaves Cotton & Co. 
(Pakistan) Ltd., Kenyon Greaves Private Ltd., 
are subsidiaries and Greaves Cotton & Crompton 
Parkinson (Private) Ltd., Crompton Parkinson 
(Works) Private Ltd., are Associates of this 
Company. 

In collaboration with 1 a\ id Brown Indust- 
tries Ltd., the Company propose to manufacture 
Radicon Worn Redu'‘tion Gears, locared at Chinch- 
wad and the reguli r production will commence 
from June, 1961. I be Company obtained licence 
for the manufacture of Stes'i. Traps and 
Regulators, in collaboration with Drayton 
Regulator & Instrument Co., Ltd, and a new 
Company called Drayton Greaves Private Ltd., 
registered on 19th August, 1960, to undertake the 
project and also propose to manufacture Diamond 
Drilling Bits in collaboration with Mindrill Ltd. 
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Greaves Cotton and Company, Ltd.— (oontd.) 
Abridged Balance Sheet as at 31st March, 1960 



Ra. 


Rs. 

Rs. 

Paid-Up Capital 

. 1,85,00,(KX) 

Freehold Property 


1,66,057 

tShare Premium 

. 11,8.3,252 

Plant and Machinery 

7,93,919 


Reserves : 


Less Depreciation 

2,47.479 


General .. 

34,(K).000 


___ 

5,46,450 

Bad and Doubtful Debts .. 

3,863 

Furniture and Vehicles 

10,71,873 


Gratuity 

.3,10,0(M) 

Less Depreoiai ion 

3,64,585 


Pension Scheme .. 

2,2r),(KX) 



7,07,288 

Investment 




__—.. 

Development Rebate Reserve 

l,2r),0(M) 


Net Block 

14,19,795 

Secured Loans 

76,47,27.3 

Invest niei its 


1,58,76,555 

Unsecured Loans 

11,3.3,425 

Stock-in-Trad e, etc. 


1,32,83,521 

Bills Payable 

17,22,249 

Stores, etc. 


19,755 

Sundry Creditor.s 

6!t,( l5,r)96 

Sundry Debtors and Advances 

1,51,77,743 

Interest Accrued on Loans 

1,18,586 

Cash 


26,04,893 

Due to Subsidiary Cos. 

30,33,674 




Provision for Taxation 

18,.5(),f.KtO 




Proposed Dividends 

18,77,0(X) 




Unclaimed Dividends 

3,225 




Profit carried forward 

44,119 




Total 

4,83,82,262 


Total 

4,83,82,202 


Analysis of Working 


As at Slst March. 

1953 

1954 

i 

1955 

1956 

1957 

1958 

1059 

1960 


Rs. 

Rs. 

Ra. 

R». 

Rs. 

ilH. 

Rs. 

lU. 

f Preference .. 

Capital < 

L Equity 

25,00,000 

60,00,000 

60,00,000 

60 ,oo,m»o 

50,00,000 

60,00,000 

60,00,000 

60,00,000 

71,05,000 

81,00,000 

85,00,IKK) 

88,40,000 

88,40,000 

88,40,000 

1,35.00,000 

1,36,00,000 

Itesorres 




31,16,475 

33,41,H57 

36,90,245 

29,12,684 

38,26.000 

Loans 




30,10,601 

71,09,759 

53,93,573 

60,31,621 

87,80,698 

Stock-in-Trade 

66,16,126 

61,61,243 

76,22,173 

72,40,778 

1,48,98,070 

98,76,043 

91,11,389 

1,32,83,251 

Sales 

2,85,94,137 

2,30,31,832 

2,51,95,932 

3,16,38,004 

3,65,17.oOO 

4,53,36,467 

4,50,98,054 

4,9,5,13,429 

Depreciation 

6.3,900 

60,533 

56,509 

63,005 

56,419 

1 

80,233 

98,'‘94 

1,24,226 

Taxation 

0,10,629 

7,53,430 

6,70,130 

8,00,000 

11,05,0U0 

17,00,000 

18,26,000 

18,60,000 

Net Profit. 

13,43,808 

! 10,11,106 

8,72,316 

11,36,148 

11,00,104 

17,42,544 

20,48,067 

27,81,847 

Transfer to Reserves .. 


•• 


1,00,000 

1,50,000 

3,50,000 

6,50,000 

10,13.379 

Dividend % per annum 

11 

7* 

0 


7* 

10 

7i 

11(0 

Carry Forward 

.. 

88,764 

13,787 

21,809 

! 8,013 

1 22,441 

25,008 

44,119 

f Highest 

Prices 4 




148-4)0 

146-00 

^ 124-00 

118-50 

tl36-4)0 

Lowest 


1 

1 

146-00 

124-00 

94-50 

94-50 

96-50 


t Upto September, 1960. (0 Taxable, 


HINDUSTAN ALUMINIUM CORPORATION LTD. 

(Established in 1958) 

Registered Office : Industry House, P. B. No. 1364, Managing Agents: Birla Gwalior (Private) Ltd. 
169, Churchgate Reclamation, Bombay-1. Telegrams: Terms of Managing Agency : 4% of the net profits 
Hindulcor Telephones : 246246. Head Office: ^ „ r. r ■ , I . ' 

8, India Exchange Place, Calcutta-1. Documents Directors : G. D. Birla (UMirman), Edgar F. Kaiser, 

for registration to Bombay. {Altermte ; Charles 0. Thompson), Thomas K, 
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Hlodustsii Almnlnium Corporatioii Ltd.— {contd,) 

McCarthy (Alternate: Cyril A. Groves), M. F Birla, 

H. H. Maharaja Jam Shree Digvijaysin^hji Kanjit- 
singhji of Navanagar, Arvind Naviiichaiidra Matat- 
lal, D. P. Goeiika and N. K. Petigara. Director’s 
QuallOcMion : Shares for Rs. 2,5(X), Auditors: 
Singhi & Co. 

Accounts closed as at 31st Decetnher. Voting 
Rights : One vote for each share. Transfer Fee: 
Re. 1 per deed. Suh-division or New Certificate Fee : 
Nil. 

Capital Authorised : Ks. 

2,50,000- 6-3% (free of tax) Redeem¬ 
able Cumulative Preference Shares 
of Rs 100 each .. .. 2,50,(X),(X)0 

I, 00,00,(K)0 Equity Shares of Rs. 10 

each .. .. .. .. 10,00,00,000 

Unclassified Shares .. .. 7,50.00,OCX) 

20,(X),00,0(X) 


Issued and Subscribed : 

2,50,CKX)—6*3% (free of tax) Redeem¬ 
able Cumulative Preference Shares 
of Rs. 100 each fully paid .. 2,50,00,OCX) 

60,(X),(.X)0 Equity Shares of Rs. 10 
each fully paid .. .. .. 6,00,(X),000 


8,50,00,CX)0 


Paid«up: 

2,50,000—6-3% (free of tax) Re¬ 
deemable Cumulative Preference 
Shares of Rs. 100 each, Rs. 25 paid.. 62,50,000 


Carried over .. 62,50,000 


Brought forward .. 62,50,oo; » 

1.5(),CKK) Equity Shares of Rs. 10 each 
fullV paid •• •• 15,00,0;)(, 

6,i'O,0lK) Equity shares of Rs. 10 
each iudy jatid other than cash .. 60,W,i);}i) 

f,2,50,000 Equity Shares of Rs. 10 
each J^s. 7-5o paid .. • ^ 3,93,25,0()() 

"_5’,30,757000 

(T/^r Preference Shares are redeenuihle at par any 
titne after 20 years from the date of issue.) 

Note. -Of the issued and Paid-u]) Capital, Kaiser 
Aluminium & Chemical Cor})orfition, California, 
U.S.A., has been allotted '1,80,()(K) Equity Shares of 
Rs. 10 each credited as fully paid, in consideration of 
the sale of the technical know-how, Kaiser Aluminium 
Technical Service Inc., California, has been allotted 
l,20,tXX) Equity Shares of Rs. 10 each credited as 
fully paid in consideration for rendering technical 
service and Kaiser Aluminium & Chemical Corpora¬ 
tion has also subscribed for 9,61 ,(XK) Equity shares 
of Rs. 10 each and with the Managing Agents and 
associates subscribing for 21,33,000 Equity shares, 
],50,(KX) Equity shares having been taken up by 
subscribers to the Memorandum and Articles of 
Association, the })alanee 2,50,(X)0 Preference shares 
and 21,56,000 Equity shares were issued to the 
public in February, 1960, Rs. 25 per share 
on Preferences and Rs. 2--50 per share on ecjuities 
payable on application. A call of Rs. 5 per Equity 
share was made payable on 20th September 1900. 

The factory is located near Riliand Dam Site, 
District Mirzapur, Uttar Pradesh and manufactures 
Aluminia, Aluminium, Aluminium products and 
by-products. 

This Company is the result of collaboration between 
Kaiser Organisation, U.S.A. and the House of 
Birlas. 


HINDUSTAN ELECTRIC CO., LTD. 

(Established in 1942 as a Proprietary concern and Registered as a Public Limited Company 

ON 24th December, 1949) 


Registered Office : ‘ Thackersey House 20, 

Graham Road, Ballard Estate, Bombay-1. Tele¬ 
grams : “ Udyog Telephones : 26-1121, 22 &23. 

Managing Agents : Dharmsinh & Co. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs. 10 lakhs to 4% on 
any sum over Rs. 1 crore as per the Companies 
Act, 1956. 

Directors : Dharamsinh D. Desai (Chairman), 
Chimanlal B. Parikh, Ratilal Nathalal, Indradaman 
Amritlal and Mrs. Shantaben D. Desai. Director’s 

Qualification : Shares for Rs. 5,000. Auditors 
Haridas & Co. 

Accounts closed as at 30th April. Meeting in 
January. Dividends paid in Februar/. Voting 


Rights : One vote for each share. Transfer Fee : 
nP. 50 per share, maximum Rs. 5 per deed. Sub¬ 
division Fee : nP. 25 per scrip, maximum Rs. 5 if it 
does not exceed 25 in number and in other cases Rs. 10 
on any one splitting. New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,25,000 Equity Shares of Rs. 100 each 1,25,00,OCX) 


Issued and Subscribed : 

20,(XX)—6% tax-free Cumulative 

Preference Shares of Rs. 100 each . 20,00,000 

40,(XX) Equity Shares of Rs, 100 each. 40,00,000 


60,00,000 
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The Company has 6 factories at Faridabad, 
18 miles from New Delhi and 2 factories at Howrah, 
near Calcutta. The works at Faridabad and Howrah, 
manufacture Electric Motors, A.C.S.R. Conductors, 
Machine-tools, Transformers and Swit 'hgear. A non- 
ferrous metal foundry has been established at 

HINDUSTAN 

(Established On 17th October, 1933 as 
Public Company on 

Registered Office : “ India House ”, Fort Street, 
Bombay-1. Head Office: “ Scindia House”, P.O. 
Box No. 409, Ballard Estate, liornbay-1. Tele¬ 
grams : “ Hindi.ever Telephones : 268191 (12 

lines). 

Directors : S. H. Turner (Chairman), P. L. Tandon 
(Viee.-Cha,ir)nan), K. 8. liasu, K. T. Chandy, J. B. 
Davies and R. Ramaswami. Director’s Qualifica¬ 
tion : l^il. Auditors : A. F. Ferguson & Co. 
Secretary : 8. II. Oursahani. 

Accounts closed as at 31st December. Meeting in 
April. Dividends paid in April. Voting Rights : 
One vote for each Equity share. Transfer Fee : 
nP. 25 per share, subject to a maximum of Re. 1 per 
deed for each lot of 25 shares or a fraction thereof 
comprised in one single transfer to the same party. 
Capital Authorised and Subscribed : Es. 

20,40,000 Equity 8haTes of Rs. 10 
each issued for consideration other 
tlian cash .. .. ., 2,04,00,000 

32,90,000 Equity Shares of Rs. 10 
each (Bonus) .. .. .. 3,29,00,000 

2,40,1)00 Equity Shares of Rs. 10 

each (for cash) .. .. .. 21,00,000 

5,57,00,0(K) 

Note. —Originally, the Authorised, Issued utkI 
Paid-up Capital was Rs. 28,00,000 in 2,80,Oot) 
shares of Rs. 10 each and the following sums 
standing to tlie <Tedit of the General Reserve 
were capitalised for the creation and issue of 
Equity shares of Rs. 10 each to Unilever Ltd., 
London, or its nominees. 


Date 


No. of 

Amount 



Shares 

Ks. 

20- 3-1937 


60,000 

6,00,(XM) 

29-124937 


1,10.000 

11,00,000 

22- 7-1939 


30,000 

3,00,000 

20- 8-1940 


20,000 

2,00,000 

17-11-1942 


10,000 

1,00,000 

6- 9-1943 


60,000 

G.00,000 

19- 2-1945 


1,30.000 

13,00,000 

7- 9-1945 


1,20,0(X) 

12,00,000 

24-12-1946 


60,000 

6,00,000 

31-12-1951 


5,00,000 

50,00,000 

22- 8-1952 


6,20,000 

62,00,000 


Hindustan Electric Co., Ltd.—(coatd.) 

Faridabad. The Company has other branches at 
New Delhi and Madras. 

Dividends : 1957^7%, 1958—7% and 1959—10% 
taxable. Prices (1959) : .Highest—Rs. 100-00. 
Lowest—Rs. 1(X) 00. 


LEVER LTD. 

A Private Company and converted into a 
27th October, 1956) 

With tliis, the Authorised, Issued and Paid-up 
Capital stood at Rs. 2 crorcs. Tn October, 1956, 
the Authorised, Issued a.nd Paid-up Capital was 
increased to Rs. 5,57,00,000 by the creation and 
issue to ITnilev(‘r Ltd., of 20.00.(X)0 fully paid 
Equity shares of Rs. lO each in consideration of 
the ve.sting of tlu^ eompani(‘s merged and 15,70.000 
fully paid P]quity shares of Rs. 10 each as bonus by 
capitalising Rs. 157 lakhs out of the General Reserve. 

This Com[)any was mcor])orated in India as a 
Private Company on 17th October 1933, with the 
name Lever Brothers (India) Ltd. 8hortly after 
incorporation, Ihe (Company took over the Lever Soap 
business osta])li.slied in Lulia in the nineteenth 
century by Lever Brothers of Port 8unlight, Cheshire. 
On 8th Ociobor, 1956, but with effect from the 
clo.se of business on 31st D(‘cembor, 1955, by virtue 
of Orders of the Bom))ay High Court the following 
Companies were amalgamat(.Mi with it under Sections 
391 and 394 of I lie Companies Act, B)56. 

The Hindustan Vanaspati Manufacturing Co. 

Private Ltd. 

William Gossage k 8ons (India) Private Ltd. 

Joseph Crosfield & 8ons (India) PL^-ate Ltd. 

These Comjmnies have now ceased to exist, but 
were clo.sely associated with the Company, all of 
theju having been wholly owned subsidiaries of 
Unilever Ltd. Since 1 he amalgamation, the Company 
has been carrying on the combined business compri¬ 
sing the manufacture and sale of soaps, detergents, 
toilet prej)arations and glycerine together with 
vanaspati, margarine, edible oils and oil cake. 
Following the amalgamation, the Company was 
converted into a Public Company on 27th October 
1956 and (changed its name to Hindustan Lever Ltd. 
on 1st November. 1956. 

Unilever Limited, London, was the beneficial owner 
of the whole Issued Capital of this company which 
with the exception of seven shares, was registered in 
their name. 

In December 1956, Unilever Ltd., London, offered 
for sale 5,57,000 Equity shares of Rs. 10 each fully 
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HindustSD Lever 

paid at Ks. 16-50 per share including a premium of 
Ks. 6-50 per sluirc })ayable in full on ap])lication. 
Of this 55,700 shares, i.e., 10% of ilie offer, were 
reserved for the eiu]>]oyees of Hindustan Lever Ltd. 

The Company has throe wholly owned subsidiaries 
—Lever Associated Trust. Private Ltd., L<‘viudra 
Trust Private Ltd. and Hind Ijover Trust Private 
Ltd., which are all trust companies managing the 
Provident and I*ension Funds oi‘ the (Vnnpanies’ 
Kmj)loyees. 

The five factories of the Company are situated at 
Sewri, Bombay, Garden Reach, Calcutta, Shamnagar, 


W. Bengal, Ghaziabad, U.P. and Tinichirapalli, 

Madras. 

Products manufactured and sold include Sunlight 
and Lifebuoy Soaps, Lux Toilet Soap, Lux Soap 
Flakes, Ririo Soap Powder, Vuni Scouring Powder, 
Dalda and Lotus brand Vanaspati, Blue Band and 
other Margarines nnd Mai vo (booking medium, Pears 
Transparent Soaj) and Talcum Powder, Hexoua and 
Breeze Toilet S()a]>H, Erasinic Sliaving sticks, 
Himalaya Bouquet Toilet and Talcum Powder, 
Pepsodcnt and Gibbs S.R. Tooth Paste and Califor¬ 
nian Poppy Hair Oil. 


Abridged Balance Sheet as at 31st December, 1959 


Rs. 


Paid-up Capital 


Capital Resers e 

.. f)2,(i2.011 

Fixed Assets Rejjlactinieiit Reserve 

2:>.r>r>.(Kx) 

General R{*serve 

.. 11,31,743 

Unsecured Loans 

12,fir),98G 

StafT Gratuity 

32.33,450 

Provision for Contingencies .. 

17,00,000 

Provision for Taxation 

.. 2,17,13.969 

Unclaimed Dividends 

41,868 

Sundry Creditors 

.. 2,08,76,922 

Proposed Dividends .. 

.. 1,33,68,0(X) 

Protit carried forward 

.. 2,09,69,272 


Total .. 15,18,18,221 


Rs. 

Rs. 

Land 

3,22,042 

Buildings .. .. 1.97,15,808 

Lc.v.s* |)t‘pre<*iation .. 53,66,930 

1,43,48,878 

JLant and Machinery .. 3,22,03,523 
Jvc.v6-Dejirecialion .. 1,23,01,229 

1,99,02,294 

Furniture, etc. .. 48,37,433 

Less Dcjireciation .. 27,42,959 

20,94,474 

Net Block .. 

3,66,67,688 

Goodwill .. 

6,23,264 

Investments 

3,000 

Stores and Spares 

51,91,013 

Stock-in-Trade 

6,28,83,804 

Sundry Debtors and Advances 

1,61,16,534 

Cash 

3,03,32,918 

Total .. 

15,18,18,221 


Analysis of Working 


As at 3lMt December 

1966 

1957 

, 1058 

1959 


Bs. 

Bs. 

Rs. 

Bs. 

C»pit;U 

6,57,00,000 

6,57,00,000 

6 57,00,000 

5,67,00,000 

Reserves 

1,03,93,764 

1,11,76,754 

1,^0,48,754 

1,20,48,754 

D)en8 

13,88,607 

64,87,433 

10,90.081 

12,65,086 

Seles 

27,40,43,096 

33,19,28,652 

36.72,08.785 

41,75,10,064 

Stock-In-Trade.. 

4,83,94,435 

6,61,36,630 

7,10,02.080 

6,28,83,804 

Depreciation .. 

28,31,910 

34.84,505 

84,96,530 

41,09,091 

Taxation 

1,10,88,543 

1,22,92,000 

1,77,76,000 

2,08,60,000 

Net Profit 

1,03,98,177 

1,00,21,567 

1,28,63,180 

2,17,36,836 

Transfer to Reserves .. 


7,83,000 

8,72,000 

9,00,000 

Dividend % per annum 

12* 

14 

16 

24 (0 

Carry Forward., 

94,16,738 

80,03,756 

1,86,01,986 

2,09,60,272 

r Highest . 

Prices 

.. 

21-60 

26-80 

88-26 

t Lowest 

•• 

18-76 

10-85 

26-20 


(0 TaxaMa. 
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man’s 

faith 


Faith that makes man aspire, strive ... 
awakening him to tasks in the early-glow of dawn. 
That melts rock, shapes granite; transforms 
still waters to surging power. 


A faith in the living future: 
in a world that offers a little more-— 
a little less of the care, a little more of the Joy. 
Faith that gives meaning to life. 


Today, as in the past, our products help to make homes 
cleaner, healthier, happier. But today we are also working for . • • 
Tomorrow, when the evergrowing urge for better living 
will demand still greater efforts. And we shall be 
ready with wider service, new ideas, new products .. . 


Today and Tomorrow... Hindustan Lever serves the home 
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HOARE MILLER & CO., LTD. 

(ESTABLT^SHED IN 1920) 


Registered Office : Post Pox No. 63, 5, Fairlie 
Place, Calciitia-1. Telegrams : “ Hoarmii.ler 

Telephones : 22 4801 (8 lines). 

Directors : R. Ij. Rarn])uria (Managing Director)^ 
.1. L. Rainpuria and J. 15. Braid, m.b.fc. Director’s 
Qualification : 5 Sliar(\-. Auditors: Lovelock & 

JjCWOS. 

Accounts clos(‘d as at 31st ])('c-cnil)er. Meeting 
in July. Dividends ])aid in August. Voting 
Rights* One vote for ea(di sliaro. Transfer Fee: 
Rs. 2 f»er dt ed. Sub-division or New Certificate Fee : 
Rs. 2. 


Capital Authorised : Ks. 

10,00,000 Equity Shares of Rs. 10 each 1,00,00,000 

Subscribed : 

3,52,0(X) Equity Shares of Rs. 10 each 
fully pakLu]) .. .. .. 35.20,000 

The Company was formed to undertake business 
as Managing Agents, Export and Import Merchants, 
Steamship Agents, Manufacturers’ Representatives 
and Manufacturers. 

Dividends : 1957—5%, l‘.)58 5% (interim) and 
1959 -6% taxable. Prices (1959) : Highest— 
Rs. 9-12. Lowest—Rs. 6-00. 


HOOGHLY FLOUR MILLS CO., LTD. 

(Established in 1911) 


Registered Office : P. B. No. 70, 4, Bankshall 
Street, Calciitta-1. Telegrams: Shawlace 

Telephones : 23-5601 (8 lines). 

Managing Agents : Shaw Wallace & Co., Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10%, on the 6rst Rs. 1() lakhs to 
4%', on any sum over lls. 1 crore as j)er Ckunpanies 
Act, 1956. 

Directors : H. K. Stringfellow (Chairman), R. N. 
Sircar, William lire, P. N. Talukdar and B. Gill. 
Director’s Qualification : 500 Shares. Auditors : 

Pri(*e Waterliouse, T\'at Ar Co. 

Accounts c losed as at 31st December, Meeting in 
May. Dividends paid in May. Voting Rights : On<* 
\'o<e for each share. Transfer Fee: Nil. Sub¬ 
division oi New Certificate Fee : Re. 1. 


Capital Authorised: Rs 

1.20,000 Equity Shares of Rs. 10 each. 12,00,000 


Subscribed and Called-up: 

90,000 Equity Shares of Rs. 10 each 
fully paid-up .. .. .. 9,(X),(XX) 


(Of the above^ 50fi00 shares are allotted as fully 
'imid-up bonus shares.) 

The Flour Mill is situatcxl at Ramkrishtopur, 
Howrah (Wc.st Bengal). 

Dividends : 1957 -45%,, 1958 40%, and PJ59-~ 
27J %, taxable. Prices (1959) : Highest—Rs. 42- (X). 
Lowest - Rs. 23-00. 


IMPERIAL TOBACCO COMPANY OF INDIA LTD. 

(Established in 1910 as a Private Company and converted into a 
Public Company on 27th October 1954) 


Registered Office: “ A^irginia House ”, P.B. No. 89, 
37, Chowringhee, Calcutta-16. Telegrams: “ Pow- 
iix\ttan Telephones : Calcutta 23- 9141 (15 lines). 

Directors : F. A. Collett (Chairman), R. K. 
Banerjee, S. D. Gupta, C. N. Kirkus, H. C. Reeve, 
N. Shiva Rao and E. G. Willis. Director’s Qualifi¬ 
cation : Nil. Secretary : B. G. Pearson. Auditors : 
Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
September. Divldeilds paid: Interim in March and 
final in September. Voting Rights : One vote for 
each share. Transfer Fee : Rs. 2 per deed. Sub¬ 
division or New Certificate Fee : Rs. 2. 


Capital Authorised ; Rs. 

1,60,(X),0(X) Equity Shares of Rs. 10 
each .. .. .. .. 16,00,00,000 


Issued, Subscribed and Paid-up : 

1,51,60,0(X) Equity Shares of Rs. 10 
each fully paid in cash .. .. 15,16,()0,000 


(Of this 1,41,60,000 shares are hdd by subsidiaries 
of the ultimate hoUing Company.) 
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Note. —The Issued Capital as on 31st March 

1952, was Ks. 4,16,00,000 consisting of 41,10,000 
Equity shares of Ks, 10 each and 5,0(),(XK) Deferred 
Equity shares of Ke. 1 each. These Deferred 
Equity shares were converted subsequently into 
50,000 Equity shares of Ks. 10 each. In March, 

1953, 1,00,00,000 Equity shares of Ks. 10 each 

were issued increasing the Issued Capital to 
Ks. 14,16,00,000. In March, 195^ , another 10,00,(XK) 
Equity shares of Ks. 10 each were issued, increasing 
the Issued Capital to Ks. ]r),16,(K),(KX). The com¬ 
pany was converted into a ])ublic company on 27th 
October, 1954. In November, 1954, 10,(K),0tK) 

Equity shares of Ks. 10 each fully paid were oflered 
to the public by a shareholder for sale at Ks 10-50 
per share payable in full on application. 

This Company was incorporated in Bengal as a 
Private Company in 1910 to accjuire and carry 
on the business in India of certain English and 
American tobacco concerns including the business 
of the Imperial Tobacco Company (of Great Britain 
and Ireland) Ltd. Thus this Company obtained 
the sole right to use the names in India of world 
famous firms like John Player & 8ons and W. D. & 
H. 0. Wills and to manufacture and market their 
brands of cigarettes. The number of brands and trade 
marks owned by the Company has been increased 
from time t o time by arrangements with Peninsular 
Tobacco Co., Ltd., Dominion Tobacco Co., Ltd., 
Thomas Bear & Sons (India) Ltd., and Carreras 


Imperial Tobaeeo Company of India Ltd.—) 

(India) Ltd. At present over 95% of the goods 
sold by the company are manufactured in India. 

On the 31st March, 1953, the Company acquired 
the manufacturing ])usiness of Tobacco Manufac¬ 
turers (India) Ltd., and the com])lementarv litho¬ 
graphic juinting business of Printers (India) Ltd. 
in India. Thus the Company became the owners 
of three large, and lessees of two smaller factories 
equipped for the manufacture of (iigarettes and 
pipe tobaccos at Mongbyr (Bihar), Bangalore (Mysore), 
Saharanjmr (Uttar Pradesli), Kiddcrpore (West 
Bengal) and Parel (Bombay) and of two printing 
factories at Mongliyr (Bihar) and Timvottiyur 
(Madras). Tliose factories have 1)een re-equipped 
with modern machiiuTy. The C()inj)any’8 selling 
organisation extends throughout, the whole of India. 
Supplies of unmanufactured leaf tobacco grown in 
India have been assured by means of a long-term 
agreement with Indian l^eaf Tol)a(rco Development 
Co., Ltd., pioneer of tlie cultivation of flue leaf 
tobacco in India and purchasing, redrying and 
handling of tobacco suitable for the manufacture 
of cigarettes. The Comj)ariy now carries on business 
as manufacturers and dealers in Cigarettes and 
Smoking Tobaccos and allied products. 

This Company has entered into an agreement 
with the Vazir Sultan Tobacco Company, Ltd., 
owners and manufactures of “ Charminar 
cigarettes, to manufacture and sell Vazir Sultan 
brands in certain areas of the Indian Union. 


Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

15,16,(j0,CX)O 

Goodwill and Trade Mark 

4,90,34,487 

Reserves: 


Land 


18,52,605 

Ca])ital 

38,70,331 

Buildings 

1,86,81,847 


Development Rebate 

Fixed Assets and Stock Replacement 

13,23,399 

4,02,00,OCX) 

Lf^as Depreciation 

62,28,863 

1,24,52,984 



General.. 

4,65,00,CXX) 

Plant and Machinery . 

3,11,62,820 


Dealers* and Contractors* Deposits 
Employees* Deposits 

Sundry Creditors .. 

Interest on Unsecured Loans 

16,01,070 

33,656 

1,30,12,209 

9,559 

Less Depreciation 

1,51,37,462 

1,60,25,368 

49,23,678 

Furniture, et^. 

Less Depreciation 

. 1,23,41,932 

74,18,254 

Provision for Taxation 

12,53,354 



Provision for Contingencies.. 

45,83,163 


Net Block 

8,42,89,122 

Interim Dividend 

37,90,(X)0 

Investments 


79,17,824 

Proposed Final Dividend 

45,48,000 

Stores, Spares, etc... 


80,08,369 

Unclaimed Dividends 

24,207 

Raw Materials 


7,25,85,314 

Profit carried forward 

24,77,765 

Stock-in-Trade 


, 2,29,50,906 



Sundry Debtors and Advances 

4,77,52,456 



Employees Account.. 


33,656 



Cash 

.. 

. 3,12,89,066 

Total .. 

27,48,26,713 


Total .. 

27,48,26,713 
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Imperial Tobacco Company of India Ltd.—) 

Anali^is of Working 


As at 31 St March 

1054 

1055 

j 1056 

1957 

1958 

1 1959 

1 1900 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

lia. 

Bs. 

Capital .. .. . • 

15,10,00,000 

15,16,00,000 

15,10,00,000 

15,16,00,000 

16,16,00,000 

15,16,00,000 

15,16,00,000 

Re.'^erves .. .. 

6,67,80,1237 

7,16,.57,631 

7,82,07,640 

8,49,31,010 

8,76,31,097 

8,08,73,236 

9,18,03,^90 

Stock-In-Trade 

1.6.5,.3r>,0'l6 

1,85.20,024 

1,71.80,705 

2.58.65.497 

2,92,06,940 

2,50,02.425 

2,20.50,906 

ShIdh «• • • • • 

125,43,01,430 

28,44,1.5,019 

30.36.37,308 

32,11,58,221 

32,61,20,511 

34,20,39,572 

86.88,07,434 

Depreciation .. 

42,90,339 

45,55.083 

49.37,349 

42.12,491 

46,58.464 

40,31,100 

45,17.571 

L'axatioti 

1,09.57,745 

1,49,30,572 

1.70,87,965 

1,96,.32,609 

1.78,58,354 

1.72,19,976 

1,56,35,012 

Net proftr. 

1,52,.58,806 

1,68,87,481 

1,86,71,550 

1,37,94,841 

1,32,12,480 

1,14,97,610 

1,41,02,230 

Transfer to Reserves 

51.83,080 

48,68,394 

05,50,009 

31.72,750 

27,00,087 

23.42,139 

20,20,494 

Dividend % per » ntuin 

6 

8 

8 

7 

7 

6 

8(0 

Carry l''orwar I 

26,09,616 

2\00,733 

24,94,274 

25,04,159 

24,04,553 

24,64,029 

24,77.765 

r Highti'’. 

Pri{fta ^ 

12 25 

15-25 

16 75 

14 75 

13-56 

13-25 

t 14-50 

t Lowest 

11-37 

11-00 

13-25 

11 50 

10 94 

10-09 

10 70 


t L'ijto Of’tobrr, HKIO. (0 Taxablf. 


INDIAN ALUMINIUM CO., LTD. 


(Established 

Registered Office: 31, Ohowringhee Rotul, 
Calcutta-16. Telegrams : “ Indalumjn Tele¬ 

phones : 23-2225-9. 

Directors : K. C. Mahindra (Chainmn), M. A. 
Chidainimram, J. A. Dullca (AlternaU *: J. Boctsclii), 

I). 1*. Dundtinlale, IT. Vaiicc Echols, Dr. J. F. 
Hoswood {Miuuiijinij Director), J. L. Esplen, Dr. C. L. 
Katifil, Sir Udav C^haiid Mabatah, k.cm.e., Maha- 
rajadhiraja Bahadur of Burdwan and Mann Suhcdar. 
Director’s Qualification : Nil. Secretary : T. D. 
Sinha. Treasurer : F. Sliarratt. Auditors : Brice, 

Waterhouse, IVat & Co. 


IN 1938) 

Comj)any’s o])tion on 90 days’ 
notice) 

14,50,0(X) Equity Shares of Rs. 10 
each fully paid (for cash) 

1,50,000 Equity Sliares of Rs. 10 each 
fully pai(l (for olher than cash) . . 

4,11,000 Equity Shares of Rs. 10 each 
fully paid 

19.65,776 Shar(‘s of Rs. 10 each fully 
paid allotted ii])on Conversion of 
fjoan St o'dc 


Rs. 

40,00,000 

1,45,00,000 

15,00,000 

41,10,000 


1,96,57,760 


Accounts closed as at 31st December, Meeting in 
April. Dividends j)aid both on Equity and Prefer¬ 
ence in May. Voting Rights : One vote for each 
Equity share and 10 votes for (*ach Preference share. 

Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : Rs. 2. Either or Survior Clause : 

Not Recognised. 

Capital Authorised : Rs. 

40,000—5% Cumulative RedeeTnable 
(taxable) Preft‘rence Shares of 
Rs. 100 each .. .. .. 40,00,000 

56,00,000 Equity Shares of Rs. 10 
each .. .. .. .. 5,60,00,000 


6,00,00,(K)0 


Subscribed and Paid-up ; 

40,000—5% Cumulative Redeemable 
(taxable) Preference Shares of 
Rs. 100 each fully paid in cash 
(redeemable at Rs. 105 at 


4,37,67,760 


Convertible Stock : Outstanding : Rs. 4,78,200 

Debentures Stock : Outstanding: Rs. 3,00,00,000 

Issued in December, 1956, Rs. 2,68,13,200—5% 
taxable Convertible Loan Stock, 1971-1981 to 
holders of the Equity shares as on 20th December, 
1956, inclusive of the new shares issued in September, 
1956, with the right to renounce on the basis of 
Rs. 2(X) nominal value of the said Stock for every 
15 Equity shares of Rs. 10 each held by them. 
The balance of Stock remaining after subscription 
from shareliolders was issued to the public. Interest 
is payable on 1st January and the Stock is 
convertible at the option of the Stock-holders 
into 15 fully paid Equity shares for every 
Rs. 2(}0 of stock upto the 15th December, 1957 
and into 14 such Equity shares from 1st January, 
1958 to 30th June, 1960, and into 12 Equity shares 
from 1st July, 1960 to 15th December, 1970, 
after which date the option to convert will cease. 
On 2nd January, 1971 and on the same date, on each 
succeeding year, the Stock amounting to Bs. 25 lakhs 
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will be redeemed at par. By 31 st December, 1959, 
Rs. 2,63,35,0(X) Loan Stock has been converted into 
19,65,776 Equity shares and only Rs. 4,78,200 Loan 
Stock was outstandine:. 

Issued in December, 1959 by a jjublic issue, 
Rs. 3 crores ()|% (less income-tax) 1970-75 Deben¬ 
ture Stock at Rs. 1()2 per cent in units of Rs. 500, 
interest payable balf-yi‘arly on Jst January and 
Ist July, redeemable at par on three montbs’ notice 
after 1st January, 1970 but before Jst January, 1975, 
from contributions to a Redenijjtion Fund eornTuen- 
cing from 31st December, 1963 to 31st December, 
1974. Trustees : B. dill ami F. M. Hill. 

Note. —The Com])any was registered as a 
Frivate Company in 1938 calhul “ Aluminium 
Production Co. of India Ltd.” sponsored by British 
and Canadian interests to produce and fabricate 
aluminium and its alloys. In June, 1944, the name 
was changed to Indian Alumininm Co., Ltd. In 
March, 1945, the Coinpany was convert(‘d into a 
Public Comi)any. In May, 1945, 40,000-- b% Prefer¬ 
ence shares and 20,000 Equity shares of Rs. 100 each 
were issued to the public. Holders of shares as on 
13th September, 1944, who were entitled to prior 
allotment in the above issue waived their riglds with 
the exception of 3,500 Pbpiity shares and Rs. 3,50,0(X) 
was capitalised out of Reserves for the issue of 3,500 
bonus Equity shares to these shareholders in propor¬ 
tion to their holdit^gs and the Authorised, Issued 
and Paid-u]> Capital was Rs. 2 crores. 

In January, 1956, the Equity shares of Rs. 100 
each were sub-di\'ided into 10 shares of Rs. 10 each 
and the Authorised Capital was incn'ased from Rs. 2 
crores to Rs. 6 crores ])y the c*r(*H{ion of 40,tltb0^^^^ 
Eijuity shares of Rs. 10 <*ach, and 4,11,(KK) Equity 


Indian Alnminliim Co., Ltd.--(eon«d.) 

shares of Rs. 10 each were issued at a premium of 
Rs. 2-50 per share and in order to permit increased 
Indian ]mrti(‘ipation, Aluminium Ltd., Montreal, 
Canada, whicb held 13,94,500 E(|uity .shares out of 
the then existing lC,0(),t)00 .Ecpiity shares agreed 
to subscribe for only 2,05.500 new Equity .shares 
and the remaijiing 2,05,500 new Equity shares were 
issued to Indian shareholders as on 29th September, 
1956. in the j)roj)ortlnii of one new E(]uity share for 
every Equity share In id. increasing the Issued and 
Paid-up Capital to Rs. 2,4 1 .lO.(MM). By 31st Decem¬ 
ber, 1959, ]9,t>5,77G E(^uity shares of Rs. 10 each 
were i.ssued u])on conversion of Loan Stock, increasing 
the Paid-ii]) Capital to Rs. 1,37,67,7r>0. 

The Company owns Bauxitt* Mines in tlie Ranchi 
District, Bihar, an Alumina iMant at Muri, Bihar, 
Smelters at Alnjuirani (Kerala) and at Hirakud in 
Orissa, an Aluminium Powder and I^aste Plant at 
Kalwa, Maharashtra and a She(‘t Rolling Mill at Belur, 
near Calcutta. 

The 0()mj)any*8 snndters ha\'e a total annual capa¬ 
city of 15,860 metric tonnes of ingot and the rolling 
mill has an annual capacity of 9,150 metric tonnes of 
rolled products. The Company’s smelter at Hirakud 
commenced [)roduction from January, 1959 and has a 
present annual installed capacity of 10,200 metric 
tonnes of ingot. The Company has undertaken an 
integrat (id expansion of its production facilities. The 
annual capacity of the Hirukud smelter will be 
doubled l)y the middle of 1962, and t hat of the Belur 
rolling mill increased to 16,800 metric tonnes. The. 
Company acts as sole selling agent in India for 
Vemssta Foils Ltd., for all their foil ])r()diicts, except 
ti‘a chest linings. The Company has also a dislri])u- 
torshi]) agr(‘ement with Alcan Asia Limited. 


Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

,. 4,37,67.760 

Land and Improvements 

21,08,239 


Share IVmiiuin 

77,04,741) 

Less Depreciation 

2,62,137 


Premium on Debenture Stock 

6,(X),(K.K) 



18,46,102 

General Reserve 

15,W,(K)0 

Buildings 

2,29,12,35fj 


Fixed Assets Replacement Reserve 

30,00,CX)0 

Lesfi Depreciation 

47,26,016 


Development Rebate Rcser\ (* 

72,60.0(X) 


— 

1,81,86,340 

Secured Loan from Bank 

.. 2,62,a),(X)0 

Plant and Machinery . 

6,34,09,668 


Debentures 

.. 3,00,(K),000 

Less Depreciation 

2,21,71,655 


Convertible Stock .. 

4,78,200 

— 

--- 

4,12,38,013 

Sundry Creditors .. 

.. 1,32,31,935 

Mining Leases, Rope- 



Interest on Secured Loans ., 

4,27,919 

w^ay. Furniture, etc. 

64,82,969 


Interest on Loan Stock 

25,152 

Less i)epreciation 

28,51,816 


Provision for Taxation 

.. 1,20,63,990 

— 

... 

36,31,123 

Provision for Contingencies .. 

1,15,000 



-- 

Provision for Gratuities 

7,93,819 

Net Block .. 

6,49,01,578 

Proposed Dividends 

50,12,300 

Construction in Progress 


23,25,041 

Unclaimed Dividends 

27,182 

Investments 

.. 

12,519 

Deposit .. 

8,203 

Stores, Spares, etc. 

• • * • 

42,35,615 

Other Liabilities 

12,91,373 

Stock-in-Trade 


2,68,45,849 

Profit carried forward 

33,42,051 

Sundry Debtors and Advances 

1,54,03,731 



Cash 


4,31,25,291 

Total 

15,68,49,624 


Total .. 

15,68,49,624 
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Indian Aluminium Co., Ltd.— 


Analysis of Working 


At at 

1 30th September 

1 Slst December 

1950 

1951 

1052 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Rs. 

f Preference 

40,00,00 ) 

40,00.000 

40.00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,00C 

40,00,000 

Capitil ^ 

1 Etjuity 

1,00.03,000 

1,60,00,030 

1,60,00.000 

1,60,00,000 

1,60,00,000 

j 1,60.00,000 

2,01,10,000 

3.84,58,900 

3,88,05,820 

8,97,67,700 

Betorvaf 

21,15,000 

32,19.784 

36,15,000 

, 30.15,000 

1 30,1.5,000 

1 46,15/300 

45,00,000 

1,16,43,800 

1,29,02,480 

2,00,64,740 

Loans 

15.00,000 

19,00,000 

68.50.000 

1.14.00,000 

1,45,00,003 

1.6J.')8.201 

1,60,35.986 

1,10,61,904 

2,56,15,035 

5.66,78,200 

Stock-In-Trade 

7.S,17,417 

1.13.72.895 

1,53,01,46.5 

1.44,30,193 

1,40,32,133 

1.44,13,274 

1,60,44,194 

2,17,89,788 

2,64,77,.386 

2,68,46,849 

Qross Sales *. 

1.02,43,552 

1,20,62.170 

1.61.46.021 

1.17.85,372 

2,37,62,803 

J.65,60,{)O3 

4,24,96,349 

5,44,39,477 

7,42.97,113 

9,69,67,842 

Depreciation 

17,33,933 

16,33,675 

20.16,988 

15.75,659 

18,63,391 

21,55,409 

22,79,691 

20.29,555 

27,95.255 

52,22,880 

Taxation 


8,00,000 

3,50,000 


.. 

.. 

7,00,000 

41,49,631 

01,4.3,149 

52,28,279 

Net profit 

13,32,105 

13,64,352 

8,19,923 

•13,65,341 

•5,23.333 

26,79.602 

35,79 225 

26,38,317 

47,67,280 

1,41,.32,696 

Transfer to Reserves 

2), 03,030 

tU.04,734 1 



.. 

10,00,000 



(011.10.000 

(r) 61,50,O(K) 

Dividend ®o per 


6 j 

4 

.VJ 

NU 1 

j 

9 

10 

6 

7 

12 (0 

ann am. 

Carry Forward 

23,61,033 

27,87,736 ! 

1 

22,27,887 

10,6»,23l('i) 

2,44,012 ! 

4,70 574 j 

7,07,410 

7,20,182 

1.5,25,957 

33,42,0,51 

r Highest., 

163-00 

165-00 j 

138-50 

127-00 

180-00 

210 00 1 

(6) 25-50 

15 12 

16-81 

23-81 

Prlce.s < 

Lowest .. 

110-50 

136-50 I 

127-03 

105-00 

105-1X3 

160-00 j 

15-56 j 

12-19 1 

12-37 

16-06 


• t IncludeB rdluud of Tax. (a) Preference dividend paid from this. (6) For lU. 10 shares. (f) Taxable. 


(r; Transfer to Development Rebate Reserve. 


INDIAN CABLE COMPANY, LTD. 

(Established in 1920) 


Registered Office : P. B. No. 514, No. 9, Hare 
Street, Calcutta-1. Telegrams : “ C a b i. e c o 
Telephones : 23-5711-16 (6 lines). 

Directors : B. J. Woodley {Chairman), P. S. 
Sliavaksha {Mamt(fluff Director), R. Bowyer (D<^pufy 
Managing Director), Sir J. L). K. Brown, Kt., A. B. 
Billimoria and M. A. Srceiiivasari. Director’s Qualifi¬ 
cation : 200 Equity Sliares. Auditors : Lovelock & 
Lewes. 

Accounts closed as at 31st March. Meeting 
in October. Dividends paid in October. Voting 
Rights : One vote for each share, either Equity 
or Preference. Transfer Fee : Bs. 2 per deed. 

Sub-division or New Certificate or Registration of 
Documents Fee : Ks. 2. Either or Survivor Clause : 

Recognised. 

Capital Authorised : Rs. 

1,50,000—6% Cumulative Partici¬ 
pating Preference Shares of Rs, 10 
each .. .. .. .. 15,00,000 

38,50,000 Equity Shares of Rs. 10 
each ., .. .. .. 3,85,00,000 


4,00,00,000 


Issued and Subscribed : 

Rs. 

1,28,775- 6% Cumulative tax-free 
Particifiating Prebirenoe Shares of 
Rs. 10 eaeli fully paid in cash 

12,87,750 

9,71,372 Eipiity Sliares of R.s. 10 cfudi 
fully paid in cash 

97,13,720 

5,57,550 Plquity Shares of Rs. 10 each 
fully paid-up (Bonus) .. 

55,75,500 

8,28,848 Equity Shares of Rs. 10 each 

82,88,480 

2,48,65,450 


The Preference Shares c/irry preferential right to a 
fixed cumulative tax-free dividend of 6 % Infore any 
dividend is paid on the Equity Shares. Any 
surplus after payment of preference dividend shall 
be applied in the payment of a non-cumulative 
dividend of 6% on the Equity Shares and the 
balance if any shall be distributed among the holders 
of both Preference and Equity Shares pari passu 
as one class of Shares. On a winding up the 
Preference Shares are entitled to prior repayment of 
Pish. 6d. per share plus arrears of dividend, the Equity 
Shares to receive Rs. 10 per share thereafter and 
balance surplus being distributed among holders of 
Preference and Equity Shares as one class of shares. 
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n Kpntuns • Outstanding • • R«- ^^.W.OOO. 

Debentures. _ l.OO.W.OOf) m 

loS un^l of 11^: oae\., catTyVuR mtmsl at 

; (tLa\.le) iiayable half-yearly on lat .lannary 
Iflit July, rldeenmU*-. aftr-r IDiH l,ut before IW,!) 
willi option to rodeem from 1961/67 at a ])rcmiuin 
of ]% and from 1967/69 at a premium of i%. 
Rs. 2,20,000 worth Debentures have been redeemed. 


Trustees : Central Bank Executor and Trustee Co., 
Ltd., Mahatma Gandhi Road, Bombay. 

Note. —Originally, the 7iiitl]orised Capital was 
Rs. 25 lakhs in 1,00,000- 6% Cumulative Preference 
shares of Rs. lO each and 1,50,000 Equity shares 
of Rs. 10 each. Of those 75,000 Preference shares 
and all the Equity shares were issued with the 
Paid-up Capit-al at Rs. 22, 50, (MX.), ]n 1922, the 
Authorised Capital was increased from Rs. 25,O0,CK)0 
to Rs. 30,00,000 by the creation of 50,000 Prehu’eruie 
shares of Rs. 10 each. In 1926, the Issued 
and l*aid-up (capital was increased from Rs. 22,50,000 
to Rs. 27,(X),000 by the issue of 45,(XK) Preh^reii(‘c 
shares of Rs. 10 each at par. In 1927, 8,775 
Preference shares of Rs. 10 each were issued at 
])ar increasing the Paid-up Capital to Rs. 27,87,750. 
In January 1951, the Authorised Capital was 
increased from Rs. 30,00,OCX) to Rs. 2,00,(X),(XX) 
by the creation of 17,(X),(XX) Equity shares of Rs. 10 
each Jind a sum of Rs. 55,7r),5()() was capitalis(‘d 
out of Reserves for the issue of 5,57,550 shares 
of Rs. 10 each as bonus in the proportion of 2 bonus 
Equity shares of Rs. 10 each for every one share 
either Preference or Equity held as on lOth January 


lillti CiMi ONOTi 

mi. Tn January 19r,2, tin' And Paid-Up 

Capital was increased from Rs. to 

Kh. 1,65.76.970 by the is^ue of 21.372 KfjUitv 
sham of Rs. 1(1 each at jiar to holders as on 30tji 
October 1951 at one share for every share, Eijuitv 
or Preference held. 

In February 1957, the Aathorisod Capital was 
incrirdscd from Rs, 2 croros to Rs. 4 crores by flw 
creation of 20,00,000 Equity shares of Rs. 10 each. 

In August 1958, 8,28,848 Equity shares of Rs. 10 
each were issued at ])ar to holders of Equity and 
Preference shares in the proportion of one new 
E(]uity share for ('very two sliants Equity or 
Prefereiicc held as ou 11th diitu', 1958, increasing 
the Issui'd and Paid-up Capital to Rs. 2,48,05,45(3. 

The factory at Tatanagar, Bihar, now consists of 
four main y>rodiiction units (1) Rod Mill, Wire 
Mill and Scrap Recovery, (2) Rubber Insulated 
Cables, (3) Paper Insulated Power (‘ables, (4) Winding 
Wires and Thermoplastic Cables. 

The Company manufactures all types of electrical 
cables, wires and other conductors such as copper, 
alumifiium and cadmium copper rods, bare wires, 
bunches and strands, tinned copper wires, fuse 
wires, annealed wires, instrument wires, cotton and 
paper covered strips ; plain cotton and covered and 
paper covered winding wires ; synthetic enamelled 
cover, rubber insult at ed cables and flexibles upto 
11 ; plastic insulated cables and flexibles upto 

660 volts, paper insulated power Cables upto 
11 K.V. ; and covering of steel rolls with rubber. 


Abridged Balance Sheet as at 31st March. 1960 


Rs. 


Paid-up Capitill 

.. 2,48,65,450 

Reserves : 


Contingenev 

36,00,(XX) 

Basic Stock 

30,00,ax) 

General.. 

9(),(X),()a) 

Replacement 

25,00,000 

Development Rebate 

15,00,000 

Debenture Redemption 

6,99,648 

Debentures 

97,80,000 

Interest Accrued .. 

1,34,637 

Provision for Taxation 

81,84,051 

Provision for Gratuity 

15,07,348 

Unpaid Dividends .. 

1,36,263 

Sundry Creditors .. 

79,19,267 

Proposed Dividend.. 

55,94,726 

Profit carried forward 

45,64,364 


Total .. 8,29,85,754 



Rs. 

Ra. 

Buildings 

89,46,880 


Less Depreciation 

36,95,760 



■ - —.. 

52,51,120 

Plant and Machinery . 

1,77,97,(M)2 

Less Depreciation 

87,11,531 

90,85,471 



Electrical Installation, 


etc. 

28,04,294 


Less Depreciation 

13,12,279 

14,92,015 




Net Block .. 

1,58,28,606 

Investments 


7,38,286 

Stores, Tools, etc. .. 


35,08,194 

Stock-in-Trade and Raw Materials 

2.94,09,003 

Sundry Debtors and Advances 

2,54,09,078 

Cash 

.. 

80,92,587 


Total 

8,29,85,754 
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Analysis of Working _ 


As at Slst March 

mi 

1 1052 

i 

1953 

j 1964 

1055 

1956 

1957 

1958 

1 1959 

1960 

. . — - 

Its. 

Its. 

Rs. 

Rs. 

1 lU. 

B.S. 

Rr. 

Ks. 

Re. 

lU. 

r Prefcrencd 

12,87,7r)() 

12,87,750 

12,87.750 

> 12,87,7i)0! 12.87.750 

1 j 

12,87,7501 12,87,750 

12,87,75f 

12,87,750 

Ui,S7,7.'.u 

Capital ( 

(^Equity 

Reserves 

70,75,50'1 

86,90,yS4 

1 52,8.t.220 

1 

1 52.89.220 

■1,01,9 >,984 

'u.52,89, 220 :1.52.89.220 
' 1 , 00 ,90,984jl,10.00.000 

1,52,89.220 

1,31,00,000 

1,52,89,220 

1,46,00,000 

1,52,89,22( 

1,64,75,OOC 

2,35,77,700 

1,84,79,720 

j 2,3.),77,7(iO 
; L96,f)0,()(jo 


j 

l.fM),00,000 

1 . 00 , 00 . 00 :) 

1,00,00,000 

1,00,00,000 

1,00,00,000 

97,80.0001 9 7,SO. (}:>') 

Debontiires 

— 





45,80,549 


1 

Loans .. 

Ut.otl 

14,170 

36,01.890j 30.82.333| 3.30,045 

1,05,64,564 

43,69,626 

— 

1 

! 

Stock-In-Trade .. 

01,29,872 

1,10,40,035 

2,0l,66,01fi| 1,20,01,741'! 1,07,92.414 

2,33,20.580 

2,71,45,868 

2,60,05,807 

2,91,80,628 

2,94,(KMV',; 

Depreciation 

1,41,880 

1,04.443 

5,40,439 

1 8,49,402 

10,90.198 

14,47,08.5 

15,67,344 

16,99,293 

17,15,175 

17,2'^fi6<; 

Taxation 

18,57,20(1 

1 27,04,170 

36,40.0(K) 

i 10,20,000i 33,02,495 

68,00,000 

70,50,000 

65,00,000 

48,00.000 

66,50,000 

Net Proflt 

1 

27,30.447 1 

33,04,330 j 

28,22,692 

16,10,130 

39,09,533 

50,08,793 

51,16,830 

31,86,662 

49,25,651! 

70,78,,50> 

1 1 

Transfer to lleservo-i ..1 14,78,798 1 

12.50,000 

6,00,000 

5,00,000 

9,09.016 

15,00,000 

15,00,000 

13,00,000 

25,79,720 

I5.05.0(K> 

Dividend % per uiinuin 
on Equity and Pref. .. I 

10 1 

10 

10 

10 


15: 

1 

15 

15 

15 

22K0 

Carry Forward .. 

4,72,021 j 

9,29,554 

15,94,449 

! 9,70,066 

28.98.462' 

32,04.214; 

41.81,853 

41,30,2051 

40,00,510 

45,04,364 

f Hi^fhest .. ( 

21-25 j 

25-00 

20 - 44 ' 

24-25' 

38-1 

36 62* 

33-62j 

31-87* 

33-44 

t37-.31 

Prices -< 

t Lowest .. 

17-00 j 

12-12Xa. j 

17-uO| 

19-56: 

2l-S7j 

20 GO* 

21-56j 

20 O0j 

28-1 aj 

29-5(.) 


(t) Taxable. 


t Unto Sentornber. 


INDIAN COPPER CORPORATION LTD. 

(Established in 1924) 

Registered Office : 49, Afoor^^atr, Loiulou E.C. 2. 

Head Office : “ (xiilandor House ”, Netaji Subhas Brought. 

Road, Calcutta-'!. Telegrams : ‘‘ Gillanders G,287,()0() Shares of 2sh. 

Telephones : 22-2331 (12 lines) 


Managing Agents : (Jillanders Arbuthnot Co., 
Ltd. Terms of Managing Agency : 7i% of net 
profits, subject to a miiiimuiu of Rs. 3,00,(X)0 
per annum. 

Directors : F*. E. G. W. Parish (Chaintmi), Sir 
Biren Mookerjee, Sir Asoka Kumar Roy, N. D. 
Bangur, S. M. Petrie and N. A. B. Hill (General 
Manager), Director's Qualification : £200 Stock. 
London Secretary : G. II. Ward. Calcutta Secre¬ 
tary : G. A. Carver. Auditors : Price, Waterhouse, 
Peat & Co. 

Accounts closed as at 31st December. Meeting in 
July. Dividends paid in August. Voting Rights : One 
vote for each stock unit. Transfer Fee : Re. 1-50 
per deed. Suh-division or New Certificate Fee : Re. 1. 
Capital Authorised : £ 

13,713,000 Stock Units of 2sh. .. 1,371,300 

Carried over .. 1,371,300 


£ 

forward .. 1,371,300 
628,700 

2,000,000 

Issued : 

13,713,0(K) Stock Units of 2sh. .. 1,371,300 


Debentures: Issued in 1927 and 1932, £439,800 in 
units of £100 at 98”/o repayable at 105% either on 
31st December, 1951 or on six months* notice at 
at any time after 1st January, 1940, and convertible 
into E(|uity shares upto 31st December, 1939 on the 
basis of 800 shares for every £100 held. Balance 
£7,500 not converted into Equity shares redeemed 
on 4th July, 1940. 

Note. —Originally, the Authorised Capital was 
£22,000 in 2,250,000 shares of 2sh. each of which 
1,798,146 shares were issued with the Paid-up Capital 
at £179,814-12sh. In 1925, the Authorised Capital 
was increased from £225,000 to £475,000 by the 
creation of 2,500,000 shares of 2sh. each. In 1926, 
the 2,951,854 unissued shares were constituted 
as Preference shares. In 1927, the Preference shares 
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m 


were converted into Equity shares and the Autho¬ 
rised Capital was increased from £475.000 to £750,000 
by the creation of 2,750,000 shares of 2sh. each. 
This was done to provide conversion facilities to the 
Debenture holders who had subscribed for D(‘ben- 
turcs amounting); in all to £'139,000. In June, 1920, 
250,000 shares of 2 sh. each were issued at a premium 
of 6d. per share increasing the Issued and Paid-up 
Capital to £204,814-12sh. Of the unissued Capital 
of 5,451,854 shares, 1,993,296 shares were under 
option at 2sh. until 28th February, 1934 and 

3.518.400 shares were Ijeld in reserve to meet (con¬ 
version rights of the Debenture holders. In 1932. the 
Authorised Capital was incteased from £750,000 to 
£900,000 by the creation of 1,500,000 shares of 2sh. 
each, and 1,010,314 shares of 2sh. each were 
issTmd increasing the Issued and Paid-up Capiial to 
£305,585. In 1934, option wa.s exercised on 1,941,5-16 
shar(*s of 2sli. each, which were issinnl along with 

2.400 shares of 2sh. each issued in conversion of 
£300 worth of debentures increasing the Issued 
and Paid-up Cajntal from £305,485 to £500,240. 
In 1936, 481,600 shares of 2sh. eacli were issued to 
the public in the market and £202,3(X) worth of 
^fj^eljentiircft were eoiiverted 'iivto 2,098,400 shares 
OK 2sh. each, increasing the Issued and Paid-u]) 
Ca])ital to £758,240. lu 1937, dehentures for 
£107,800 were converted into 802,400 shares of 2sh. 
each increasing the Issued and Paid-u]) Capital 
to £844,480. In 1938, Debentures for £12,5u0 
were converted into 100,000 shares increasing the 
Issued and Paid-up Capital to £854,480. In 1939, 


Indian uopper Ck)rpotation Ltd.— 

£49,400 Debentures wei *. »oiiverted into 395,200 
shares of 2sh. each inert sing the Issued and Paid- 
up Capital to £90 btXK). In September 1940, the 
Authorised Ca])itaJ was increased from £9(X),0(.X) 
to £1,(X)0,000 by t]»e creation of 1,000,000 shares 
of 2sh. each and j 12,(XX) shares wt're i.ssued in the 
market at 7sh. per share increasing the Issued and 
Paid-up Ca])ital to £914,2(X). In October, 1947, 
the Issued Equity sliares were converted into Stock. 
In Sef)tember 1950, the Authorised Capital was 
incrcasetl from £1 ,rX't),(K)0 to £2,000,(X)O by the 
creation of 10,(XX),(XM shares of 2sh. each. A sum 
of £457,100 was capi dised out of Keserves for the 
issue of 4,571,U(X) shares of 2.sli. each as bonus to 
holders as on 2nd November 1950, in the propor¬ 
tion of one bonus sliare of 2sh. (‘acli for ev(Ty tw^o 
units of stock. With tliis, tin* b;sued Capital stands 
at £1.371,300. The new sliares wvre converted 
into st(x*.k on allotment. 

Licence for manufacture of 8,40O tons per annum 
Electrolytic Copper has ' cen received. 

The property consists >f Mining Tarases over 24,089 
a(.*res including Kyanit( at Kliarsuwan and 441 acres 
of Surface Eights at Moiil^handar, all situated m 
Bihar. 

TIk'- seat of Control and Management of the 
Cumi)any has btaui transferred from the United 
Kingdom to India with eifect from 0th April, 1952, 
an<l divid(Muls with effect from that date are being 
declared and ]>aid in llupees. 


Abridged Balance Sheet as at 31st December, 1959 


£ 


Paid-up Capital 

.. ],371,;)00 

General Eeserve 

.. 1,598,400 

Development Eebate Reserve 

106,875 

Taxation Reserve 

453,529 

Provision for Taxatiion 

902,678 

Provision for Gratuities 

158,852 

Sundry Creditors 

629,019 

Proposed Dividends .. 

.. 370,261 

Profit carried forward 

.. 107,121 

Total 

.. 6,768,026 


£ £ 

Milling Eight; and P(irma- 


nciit Works 


73,399 

Buildings, etc. .. 

.. 3 198,081 


Leas Depreciation 

.. 1.917,571 

1,280,510 




Net Block . 

. 1,353,909 

Investments 


569,710 

Stores and Spf es 


894,408 

Stock-in-Trade 

.. 

. 455,550 

Sundry Debtors and Advances 

. 2,051,355 

Cash 

.. 

433,093 


Total . 

. 6,758,025 
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Indian Copper Corporation hi(i-—(contd.) 

Analysis of Working 


As at 31st December 

1 1950 

1 195 


1 1962 

1 1953 

1 1954 

1966 

1056 

mr i«58 I i„,i, 

1 

- . - . 

.. 

£ 

1 £ 


1 £ 

i ^ 

i * 

1 £ 

1 * 

1 ^ 

£ 

i 1 

Capital 


..j 91-1.200 

j IM-4,200 

i 014,200 

j 914,200 

j 914,200 j 914,200 

j 1,.371,300 

1,371.,3IM) j 1.371,300 j j,:,., ;,,q 

Reaervea .. 


.. oro.r)Oo 

i 845..'- 

00 

1,030,500 

I.105..500 

t 256, SOO i 

1 1,173,400 

1 1,138,400 1 1,524,02 


Loans 


..j 06,71 it 

j 


j 80,267 

14,13 


1 •• 

j •• 

1 ■■ 1 

! ■' 

Stock-In-Trade 


.. 052,700 

932.807 

1 810,982 

500.293 

f.05,38 

.5 i 335,908 

j 377,274 

1 418,183 1 436,284 


Mining Rights 


272,271 

302,2 


349,872 1 

408,260 

456,27 

2 ! 73.399 

j 73,399 

i 78.399 j 7.3,399 

1 73,*^ 

Ore Milied 

S/Tooa. 38fl,I5« / 

395,12 


340,285 ( 

254,072 

367,73 

7 1 381,806 

' 421,131 

440,671 1 442,088 

1 434,1' 

Beflned Copper Prod. 

L/Tons.j 0,014 1 

7,08 


6,079 1 

4,920 j 

7,16 

j 7,281 

7,628 

! 

7,848 1 7,841 

7.:,;;:, 

Gross Sales 


1,828,910 1 

2,190,38 

1 

1,985,800 j 

1,400.549 1 

2,048.69.*- 

{ 2.744,763 

2,949,649 

3,017,770 j 2,957,552 

3,342,303 

Depreciation 


85,000 1 

100.001 

j 

11.5,000 1 

1 

0 o,m) 1 

100.000 i 175.000 1 

175,000 

175,000 1 150.000 j 

175.000 

Taxation .. 


; 347,000 / 

455,000 

j 

251,847 1 

171,382 ! 

264,395 

j 683,046 1 

885,027 1 

j 

622.534 ) 467,282 

( 

439,949 

Net Profit 


' 180.6S2 

334,712 

1 

320,333 1 

149,m) ' 

533,987 

i 616.7.58 

447,157 

426,215 1 380,566 

j 

762,310 

Transfer to Reserves 

.. 

30,000 / 

175,000 


186,000 j 

75,000 i 

1.50,000 

1 200.0fH) 

17.5,000 

175.000 j 17.5,625 

181,260 

Dividend % per annum 

‘ ‘ 

1 

12 * j 

12 * 


12 * j 

10 1 

25 

46 

20 

18 18 

27 (0 

Carry Forward 


40,103 j 

8.5,.540 


9.3,098 ; 

76,278 ' 

111,716 

117,083 

114,980 

120,810 71,812 

107,121 

f Highest .. 

Jls. 

3-31 1 

3-87 


3-.56 1 

3-.34 ! 

3-97 

7-94 

7-59 

8-80 4-26 

4-44 

Prices •< 


1 



1 

j 


j 




(. Lowest .. 

>• 

2-00 j 

2-50 


2-44 1 

2-75 j 

2-70 

3-22 

Xr. 3-44 

2-70 2-78 

3-34 


(0 TazAbla. 


INDIAN OXYGEN LTD. 

(Established o.v 21th Jahuary 1935 as a Priv^ate Company and converted into a 
Public Company on 15th January 1958) 


Registered Office : 48/1, Diamond Harbour Hoad, 
Calcutta-27. Telegrams : “ Indoxco Calcutta. 

Telephones: 45-1841 (10lines). 

Registrars : Jardine Henderson Ltd., 4, Clive Row, 
Calcutta-1. Registrars’ Remuneration : Rs. 30,0(K) 
per annum. 

Directors: Sir J. D. K. Tkown (Chairman), A. K. Sen 
(Managing Director), P. C. Kavanagh (i4,s.s7. Manag¬ 
ing Director), C. H. Campbell, C, Hawkins, J. S. 
Hutchison, S. K. Sinha and M. A. Sreenivasan. 

Director’s Qualification : Shares for Rs. 1,000. 
Secretary : A. K. Basak. Auditors : Price Water- 
house & Co. 

Accounts closed as at 30th September. Meeting in 
February. Dividends paid in March. Voting Rights: 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-diviMon or New Certificate Fee : Rs. 2. 

Capital Authorised : Rs. 

40,00,000 Equity Shares of Rs. 10 
each .. .. .. 4,00,00,000 

Issued and Paid-up : 

20,00,000 Equity Shares of Rs. 10 each 
folly paid .. .. .. 2,00,00,000 

Note. —Originally, the Issued and Paid-up Capital 
was Rs. 46,26,660 in 4,62,666 Equity shares of 


Rs. 10 each. The following capitalisation of 
Reserves or profits were made for the issue of: 

24,111 fully paid Bonus Equity Shares of Rs. lO 
each in March 1940, 

24.111 fully paid Bonus Equity Shares of Rs. 10 
each in April 1941, 

21.112 fully paid Bonus Equity Shares of Rs. 10 
each in Ajjril 1942, 

40,fXX) fully paid Bonus Equit y Shares of Rs. lO 
each in December 1944, 

40,000 fully paid Bonus Equity Shares of Rs. 10 
each in August 1945, 

2,40,000 fully paid Bonus Equity Shares of Rs.lO 
each in May 1946, 

1,80,000 fully paid Bonus Equity Shares of Rs. 10 
each in February 1947, 

35,000 fully paid Bonus Equity Shares of Rs. 10 
each in November 1949, 

2,50,000 fully paid Bonus Equity Shares of Rs.lO 
each in January 1956, 

and in 1957, 6,80,000 Equity Shares were issued to 
the British Oxygen Co., Ltd., at par. With all these 
issues, the Issued and Paid-up Capital got increased 
to Rs. 2 crores. 

In February 1948, out of the Issued and Paid-up 
Capital of Rs. 2 crores, the British Oxygen Co., 
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Ltd., London, offered for sale 6,00,000 Equity 
shares of Rs. 10 each at Rs. 13-50 per share. The 
net ])roceeds of this offer for sale will be loaned to 
the Company for a period of seven years at the rate 
of interest from time to time applicable to loans 
from the British Oxygen Company Limited to the 
Company. 

The Company has made arrangements to obtain 
loans from the Industrial C edit and Investment 
Corporation for $950,(XX) and from the Common¬ 
wealth Development Finance Company Ltd,, for 
£225,000. 

The Company’s business consists of the manu¬ 
facture and sale of Industrial and Medical gases 

Abridged Balance Sheet as 

Rs. 

Paid-up Capital .. .. .. 2,00,^K),000 

Reserves: 

Capital .. .. .. 0,-11,972 

Development Rebate .. .. 23.00,0(X) 

Revenue .. .. .. 70,50.104 

Debentures .. ... .. 14,14,460 


Indian Oxygen Ltd.^con/d.) 

including Oxygen, Acetylene, Nitrous Oxide and Dry 
Breathing Oxygen and electrodes and of the assem¬ 
bling, manufacture and sale of welding and cutting 
apparatus 'and equipment and other similar articles. 
Besides, the Company has Factories and Sale Depots 
in all important indust rial centres of the country. 

Tlie Company has an Electrodes Factory at 
Khardah, a new Oxygen and Dissolved Acetylene 
Factory at Burnpur, a new Oxygen plant at 
Bombay and the provision of Additional Cylinder 
Factory. 

This company is a subsidiary of the British Oxygen 
Co., Ltd. 

at 30th September, 1959 


Secured Tioaiis 
Unsecured Loans 
Interest on Loans 
Provision for Taxation 
Current Account with the British Oxygen 
Co., Ltd. 

Unclaimed Dividends 
Proposed Dividend .. 

Sundry Creditors 
Profit carried forward 


6,41,972 
23.00,(KX) 
70,50.104 
44,14,460 
5,82,095 
75,12,945 
1,67,851 
52,35,266 

21,94,581 
13,500 
30,00,CKX) 
1,06,10,830 
9,72,583 


Lands 

Buildings 

Less Depreciation 

Plant ami Machinery 
Z/C,s\s De])re(*iation 

Cylinders, etc. 

Less Dcpreciatiuii 


1,19,87,777 

29,38,479 


1,82,11,225 

79,83.866 


Capital Work-in -Progi css 

Investments 

Stores and Sjiarcs Parts 

Raw Materials, et c. .. 

Stock-in-Tradc 

Sundry Debtors and Advance 
Cash 


Total .. 6,46,96,187 

Analysis of Working 


As at 30tb September 


1 1958 

I 1959 

Capital .. 



Rs. 

2 ,00,00,000 

Rs. 

2 ,00,00,000 

Reserves 



84,70,626 

09,02,076 

Loans 



1,22,66,096 

1,26,09,600 

Stock'in-Trade 



67,47,935 

66,31,471 

Sales 



4,85,00,959 

5,64,18,016 

Materials consumod 



1,89,73,720 

1,90,75,831 

Depreciation 



24,92,675 

31,69,4.59 

Taxation.. 



i 80,29,865 

34,02,765 

Net profit 



37,97,0.56 

53,07,450 

Transfer to Reserves 



13,20,000 

19,52,696 

Dividend % per annum 



10 

16(0 

Carry Forward 



6,17,828 

9,72,6h» 

r Highest 



24-60 

31 76 

Prices < 

t Lowest 



16-76 

28-81 


Rs. 

27,35,863 


90,49,298 


. 1,96,93,028 
. 1,05,52,619 

Net Block . 


— 1,02,27,359 


91,40,379 

32,85,529 

4,46,023 

41,22,760 

50,88,617 

56,31,471 

1,23,86,765 

25,82,113 

"g, 46 ^ 18 ^ 


(0 TftxablQ* 
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INDIAN RUBBER MANUFACTURERS LTD. 

(Established in 1934) 


iReglstered Office : Post Box No. 439, 4, Lyons 
Range, Calouttu-l. Telegrams : “ Jnedmans. Tele¬ 
phones : 22-6494/90. 

Directors : R. K. Agarwala, J’. W. G. .4(lair, 
B N Chaturvefli, R. N. Agarwala, Balchandra Does 
Bangur ami H. Hall. Director’s Qualiflcation ; 
.6(X) Shares. Auditors : Ford, Rhodes, Parks & Co. 
Accounts closed as at 31st March. Meeting in 
March. Dividends paid in March. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-divisioB or New CertiOcate Fee : Re. 1. 

Capital Authorised : Hs. 

8.280- Ciinuilative; Jit'doomahie 

IVcforeiice Sharos of iis. ]()0 each .. 8,28,000 

1,00,000 Equit y Shares of Its. 10 each. . 10,()0,(XHJ 

18,28,CKK) 

Issued and Subscribed : 

8.280- - -r)‘/() tax-free (Emulative Re- 
’ decmable Preference Shares of Rs. 100 


each fully paid-up .. .. 8 ,v,s,(K)o 

82,797 Ecjuity Shares of Rs. 10 each 
fully paid-uj) .. .. .. 8,27j)7() 

l(>,r>ri.97() 

(Of the above, 5,000 Equity shares arc allotted i/a 
fully -paid-up pursimit to a contract without payments 
Imng received in cash and 53^113 Equity shares arc 
allotted as fully paid-up by way of Bonus shares,) 

The Preference Shares are redeemable at par in whole 
or in part after a. period of ten years from the date of 
issue, «.c., 20th December, 1944. 

The Conijiany carries on business as manufacturers 
and siip])liers of India-Rubber goods for mechanical 
})urposes and all industrial undertakings including 
I’extiles anil also Tennis Balls. 

Dividends : 1957- 6^%, 1958—10% and 1959— 
15%. Prices (1959) : Highest—Rs. 17-75. Lowest— 
Rs. 15-62. 


INDIAN WOOD PRODUCTS CO., LTD. 

(Established in 1919) 


Registered Office : “ (lillander House,” Notaji 
Subhas Road, Calcutta-1. Telegrams Uillan- 
DEKs.” Telephones i 22—2331 (12 lines). 

Managing Agents : Gillanders Arbuthnot & Co., 
Ltd. Terms of Managing Agency : On a sliding scale 
on the net profits at 10% on the tirst Rs, 10 lakhs 
to 'i% on any sum over Rs. 1 crore as per Companies 
Act, 1956. 

Directors : P. E. G. W. Parish, Gobind Lall 
Bangur, A. S. MeWhirter and S. M. Petrie. Direc¬ 
tor’s Qualification : KK) Hhares. Auditors : Price, 
Waterhouse, Peat & Co. 

Accounts closed as at 30t,li September. Meeting 
in May. Dividends paid : interim in December and 
Final in May. Transfer Fee : iSil. Sub-division 
or New Certificate Fee : nP. 5u. 

Capital Authorised : Rs. 

3,(K),000 Equity Shares of Rs. JO each. 30,00,000 

Issued and Subscribed ; 

22,5(K) Equity Shares of Rs. 10 each 

paid (for other than cash) .. 2,25,000 

97,500 Equity Shares of Rs. 10 each 
fully paid (for cash) .. .. 9,75,000 

Carried over .. 12,00,000 


Rs. 

Brought forward .. 12,fX),0(KJ 

Equity Shaves of Rs, U) each 
fully paid (bonus) .. .. 8,00,(KM.) 


20,0),000 


Note.™ Originally, the Authorised Capital was 
Rs. ir),(X),(XK) in 1,50,(XX.) shares of Rs. 10 each, and 
the Paid-up Capital Rs. 12,(X),0(X) in 1,20,(XX) shares 
of Rs. JO each. In June, 1948, the Issued and 
Paid-up (Capital was increased to Rs. 15,00,000 by the 
issue of 30,(X)0 shares of Rs. 10 each fully paid as 
bonus to holders as on 30th June, 1948 at one bonus 
share for every 4 shares held by capitalising a sum 
of Rs. 3,()(),(XX) out of Reserves. In March, 1953, 
the Authorised Capital was increased to Rs. 30,00,000 
by the creation of 1,50,000 shares of Rs. 10 each 
out of wliich 50,000 shares of Rs. 10 each fully paid 
were issued as bonus to holders as on 17th March, 
1953 at 1 bonus share for every 3 shares held, by 
capitalising a sum of Rs. 5,00,()00 out of Reserves, 
ifRueasing the Issued and Paid-up Capital to 
Rs. 20,00,000. 

The factory is situated at Izatnagar, Dt. Bareilly, 
U.P. The Company has certain forest concessions 
to manufacture tanning extracts cutch and katha 
by a patented mechanical process. 




MIS0tI.lA!«l:01TS 


did 


tDdlan Wood Frodueb Oo.,IM.—{umtd.) 


Abridged 

Balance Sheet as 

at 80th September, 1959 




Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 20,00,000 

Land .. 


4,788 

Premium on Shares .. 

3,037 

Buildings 

.. 4,50,877 


General Reserve 

.. 16,00,000 

Less Depreciation 

. 3,13,188 


Repairs and Replacement Reserve 

.. 4,40,CX)0 


1,37,689 

Development Rebate Reserve .. 

28,215 

Machinery and Plant 

.. 11,77,741 


Forfeited Dividend Reserve 

26,222 

Less Depreciation 

.. 9,66,922 


Unsecured Loan 

464 


2,10,819 

Sundry Creditors 

.. 2,42,713 

Lorries, etc. 

.. 6,28,379 


Managing Agents’ Remuneration 
Director’s Remuneration 

73,958 

Less Depreciation 

.. 5,03,546 


28,984 


1,24,833 

Security Deposit 

80,410 




Other Liabilities 

32,023 


Net Block . 

. 1,78,129 

Provision for Taxation 

.. 1,30,941 

Investments 


2,000 

Provision for Wealth Tax 

3,727 

Stores, Spares and Tools 


. 2,87,043 

Provision for Dividends 

.. r),0(),(K)0 

Stock-in-Trade 

• . * 

. 40,64,508 

LTnclaimed Dividends 

41,848 

Sundry Debtors and Adv 

ances 

. 3,24,474 

Profit carried forward 

.. 1,16,286 

Cash 


. 1,92,674 

Total 

.. 53,48,828 


Total . 

. 53,48,828 


Analysis of Working 


Ab at 30th September 

1060 

1961 

1962 

1963 

1954 

1955 

1956 

1957 

1958 

1959 

Capital .. 

RoBerves 

Rs. 

15,00,000 

9,43,037 

Rs. 

15,00,000 

12,98.037 

Rs. 

15,00,000 

16,43,087 

Rs. 

20 ,00,000 

18,43,037 

Rs. 

20 ,00,000 

16,43,037 

Rs. 

20 ,00,000 

17,43,037 

Rs. 

20 ,00,000 

20,43,037 

Rs. 

20 ,00,000 

20,48,037 

Rs. 

20 ,00,000 

20,50.362 

Rs. 

20 ,00,000 

20,97,474 

Stock-In-Trade 

Gross Sales 

10,65,176 

29,60,162 

23,33,780 

32,73,746 

28,10,459 

34,93,835 

31,21,669 

34,60,770 

86,10,241 

37,40,856 

39,90,916 

41,81,548 

41,42,799 

41,81,332 

39,17,970 

46,16,530 

40,37,342 

49,58,638 

40,64,508 

43,75,872 

Depreciation 

Taxation 

82,118 

5,57,762 

1,03,846 

6,35,876 

1,11,701 

6,26,924 

1,08,621 

6,58,308 

86,381 

5,83,970 

82,545 

7,30,987 

73,302 

9.99.430 

80,030 

9,23,427 

93,491 

8,74,936 

1,14,017 

5,18,224 

Net ProOt 

Tranater to Reserves 

8,79,776 

3,50,000 

7,70,061 

2,50,000 

9,21,788 

8 .00.000 

6,92,961 

2 ,00,000 

7,66.167 

2 .00.000 

9,97,051 

3,00,000 

4,68,224 

4,83,298 

5,35,121 

7,325 

5,81,240 

20.890 

Dividend % per annum 

Carry Forward 

35 

78,692 

35 

73,658 

30 

1,70,441 

25 

1,63,401 

27^ 

1,79,568 

30 

2,76,619 

30 

1,44,843 

27 i 
78,140 

25 

1,05,936 

25 (0 
1,16,286 

Prices • • 

Lowest .. 

37-60 

26-00 

62-00 

84-62 

61-00 

44-50 

60-00 

X.E.SO-09 

89-00 

38-25 

45-75 
j 85-50 

48-00 

38-00 

43-50 

30-75 

46-62 

41-75 

44-00 

34-00 
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INDO-BURMA PETROLEUM CO., LTD. 

(Established in Rangoon in 1909) 


Registered Office : “ Gillander House ”, Post 
Box No. 383, Netaji Sublias Road, Calcutta-1. 
Telegrams : “ Ardinoil Telephones : 22-4821/25 
(5 lines). 

Managing Agents : Steel Brothers & Co., Ltd. 

Directors : Peroival William Gordon Adair, H. H. 
Maharaja Sir Pratap Chandra Bhanj Deo of 
Mayurbhanj, g.c.i.k., John Neil Charles Killick, 
N. Whitehead and IVIohan Wahi. Director’s Qualifica¬ 
tion : Shares for Rs. 500. Auditors : Lovelock & 
Lewes. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid: Preference in January and 


July and Equity in May. Voting Rights : One vote 
for each share. Transfer Fee : Ks. 2 per deed. 

Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised, Issued and Sub¬ 
scribed : Rs. 

50,000 7% taxable Cumulative 
Preference Shares of Rs. 1(X) each 
fully paid-up .. .. 50,00,000 

10,00,000 Equity Shares of Rs. 10 
each fully paid-up .. .. 1,00,00,000 


1,50,00,000 
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Iiid»>Biiiia» PsIrolMim Oo., Ltd.— 

(Of the abotJe, 69,844 Equity shares have been aEetted 
a,s fully paid-up pursuant to a. contract icithout 
payfnent being received in cash, 93,750 shares allotted 
as fully paid-up bonus shares and 5^93,820 shares for 
cash.) 


The Company distributes and markets petroleum 
piodunts in India., Burma and Pakistan. 

Dividends : 1957 - 20%, 1958 20% and 195:) . 
25% (taxable). Prices (1959) : Highest- R.s. . 92 -25, 
Lowest -Its. 25 25. 


INDUSTRIAL CREDIT & INVESTMENT CORPORATION OF INDIA LIMITED 

(EsT.MaisiiEi) IN 1955) 

Registered Office: ir>3, Backbay Eeclamation, (b) encouraging aiid promoting the parlici>;i- 

5rd Koad, Bonibay-1. Telegrams : ‘‘ Ckeix^oki*. " tion of juivati^ ea/)itaJ, both internal and exiernal, im 
Telephone : 245081. -^uch ejiter[)ris(‘s ; 

Directors : G. L. Mehta (Cha/man), A. BaniaswamJ (r) encouraging and promotinfr private ownrj- 

Mudaliar, Kiisturhhai hfilbhni, J). M. Kiiatau, ship of industrial invivsfinents and the expansion of 
J. 1). K. Brown, VV. G. PnUeih K. K. Birin, 8. Mool- inrestmenr markets; and in particular by 


gaokar, George D. Woods, J). P. Goenka, N. A. 
Palkhivala, S. Ranganatban (Government Director), 
J. W. Young (Alternate for VV5 G. Pullen) and J. W. 
Sinclair (Alternate for (^eorgo D. Wo(xl.s). Director’s 
Qualffication : Slmies for Rs. 5,()(H). General 
Manager : II. T. Parekli. Auditors ; N. M. Kaiji &, 
Co. and Hay Bay. 

Accounts closed as at 31st I)(‘cenib<‘r. Meeting in 
April. Dividends j)aid in Aj)rjl. Voting Rights : 
One vote for each sliaro. Transfer Fee : 11 P. 25 ])er 
share. Sub-division ot New Certificate Fee : He. I. 
Fiither or Survivor Clause : Share can lx* registered 
ill the joint names of not inure than six persons 
luit “ Either or Survivor ” clause not aijceiited. 

Capital Authorised : Ks. 

5,(X),00() Equity Shares of Rs. UK) 
each .. .. .. 5,(X),(X),000 

2U,()(),000 Unclassified Sluircs of 
Rs. 100 each ,. .. .. 20,(X),(X),(X)0 

25,00,00,(XX) 

Subscribed and Paid-up : 

5,00,000 Equity Sliarcs of Rs. 100 
each issued for jiayiiieut in cash .. 5,0(),0(),(X)0 

At the first instance tlic shares were issued as 
follows :— 

(a) 2,(K),(X)0 Equity shares to Indian Banks and 
Insurance Companic's and Directors and their friends. 

(b) 50,(X)0 Equity shares to Nationals and 
Corporations of the United States of America. 

(c) 1,00,000 Equity shares to British Eastern 
Exchange Banks and United Kingdom and other 
(Commonwealth Insurance Companies and otlier 
British Companies, and 

(d) the balance 1,50,(XX) Equity shares were 
olTered for public subscription. 

The Comjiany assists industrial enterjiriscs within 
the private sector in India by 

(a) assisting in the creation, expansion and 
modernisation of such enterprises ; 


(i) providing finance in the form of long or 
medium-term loans oj- equity particijiations ; 

(ii) sponsoring and underwriting new issues of 
shares and securities ; 

(iii) guarant(*eing loans from other jirivate 
investmejjt sources ; 

(iv) making funds availalik^ for reinvestment 
by revolving iin'cstment, and 

(v) fiirnisliing managerial, technical and ad¬ 
ministrative advice and assisting in obtaining 
mauag(‘rial, terdmieul and .ulmiiiistrative si'.rvioes 
to Indian Indusliy. 

Tlie Goveriimtmt of India has advanced 
Rs. 7,5(),()(),0()0 wit]lout charging interest', repayable 
in 15 equal instalments commeiie.ing from the expiry 
of 15 years from the date of receipt of the advance. 
The advance ranks for ])aymoni and shall be payable 
only after payments of all outstanding debts and 
liabilities and the paid-up share cajiital together 
with any jiremiums payable t,h(‘reon. On a winding 
u]>, voluntarily or otherwise, any surplus assets 
shall be divided between the holders of the Equity 
shares and the Government of India in proportion to 
the amounts ]iaid-up. A second loan of Rs. 10 crores 
has also been obtained from the Government of 
India during 1959, for a period of 20 years at an 
interest of 4^% per annum. 

In 1955, the International Bank of Reconstruction 
and Dt‘velopment made available to ICICI a line of 
credit of U.S. ^10 million in foreign currencies. 
Two further loans have been obtained from the 
Internationa] Bank, one in 1959 for U.S. $10 
million and another in 1960 for U.S. $20 million. 
The interest on these loans is payable at the Banks 
current lending rate to be determined at the time 
of approval of each project. 

A loan of U.S. $500,(KX) or its equivalent in 
other currencies from the Development Loan Fund 
is also being arranged. 

Dividends: 1957—4%, 1958—4% (all tax-free) 
and 1959 — 5% (taxable). 




■00^<H>0-OO^HHHHHH><>0<HH><H><>0-0~0-0-000’0-0'0-<><>-<>0-0-0-<><><>00-0'0 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 

(Incorporated under the Industrial Finance Corporation Act, 1948 (XV of 1948) 

Head Office: RESERVE BANK BUILDING 


Liberty Building 
8, Marine Lines, BOMBAY 


Parliament Street, New Dellii 

Branch Offices : 

P-11 , Mission Row Extension 
GALCUl'lA 


Authorised Capital 

Issued & Paid-up Capital 

Total Loans outstanding (as on 30-6-1960) 


38, Whites Road 
Royapettah, madras 

Rs. 10,00,00,000 
Rs. 5,00,00,000 
Rs. 39,33,38,442 


AUTHORISED BUSINESS 

[a) Granting of medium and long-term loans in Rupees as well as, by arrange¬ 
ment with the Dev^elopment Loan Fund of the U.SA. Govt., in foreign 
currency, to existing public limited companies or registered co-operative 
societies engaged in, or new ones proposing to engage in, the manufacture 
or processing of goods, or the generation or distribution of electricity 
or any other form of power, or mining, or shipping or hotel industry ; 
also subscribing to debentures of such companies and co-operative societies ; 

{b) Guaranteeing of loans raised by aforesaid industrial concerns which are 
floated in the public market and are repayable within a period not 
exceeding twenty-five years; 

(c) Underwriting the issue of stock, shares, bonds or debentures by aforesaid 

industrial concerns; 

[d) Guaranteeing of deferred payments to foreign .suppliers in respect of import 

of capital goods by aforesaid industrial concerns. 

PURPOSES FOR WHICH LOANS ARE SANCTIONED 

Purchase of new or second hand machinery, renovation or modernisation 
or replacement of worn-out or obsolete machinery, purchase of land for 
factory site, and construction of factory buildings. 

IMPORTANT TERMS AND CONDITIONS OF LOANS 

(i) SECURITY : First charge of all the fixed assets such as land, buildings, 
plant and machinery and fixtures. Raw materials, stock-in-process and 
finished goods will not be mortgaged and will, therefore, be available for 
raising working capital from elsewhere. 

(n) MARGIN : Generally 50‘X» of the value of total assets including those to be 
acquired with the loan. This margin may be reduced to 40‘X) iu case of 
industrial concerns importing plant and machinery under the U.S. Export- 
Import Bank Loans or other foreign currency loans (tied credits) taken 
by Government from foreign governments or financial institutions abroad 
where the cost of imported plant and machinery is 60% or above of the 
total capital cost of the project. The margin may be further reduced to 
35% in special cases. 

(m) INTEREST: 7% per annum with a rebate of for punctual payment 
of instalments of principal and interest. 

{iv) REPAYMENT: Will be spread over upto 25 years to suit borrower’s 


convemence. 


H. V. VENKATASUBBIAH, General Manager. 


K. R. K. MENON, Chairman. 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 

[Established in 1948 under the Industrial Finance Corporation Act, 1948 (XV op 1948).] 


Registered Office : P. B. No. 363, Reserve Bank (iv) Issued Rs. 5,48,86,900 in 4% Bonds nt 
Building, 2nd Floor, 6, Parliament Street, New Delhi. 99-75%, repayable at par in 1971. 

Telegrams : Finco . Telephones : 35381 & 35382. ^ 2 ^^ jjiterest and repayment of priueipal on 

Directors: K. R. K. Menon (Chairman), G. D. these Bonds are guaranteed by the Central (hm-rti- 
mbchar. A. Baksi. Prof. 8. K. Basu. C. C. De-sai. meut under Section 21 of the lndu.strial Fi.u.ius. 


H. M. Dvshmiikh, S. Eanganatlian, Dr. B. Iv. Madan, 
M. Ct. Mutbiah, 8. V. Bainamurty, S. C, Roy, 
V. P. Varde and 8. P. Virinaiii. General Manager: 
H. V. Venkatasuhhiab. Secretary ; D. B. Madhok. 
Director's Qualification ; Shares for Rs. fhiXKK 
Auditors : 8 . B, BiHimona & Co. and S. Vaidyanath 
Aiyar & Co. 

Accounts closed as at 301 h June. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Es. 10 per deed. Sub-division or New CertiQcate 
Fee : Ee. 1. 

Capital Authorised : Es. 

20,000 Shares of Rs. 5,000 each .. 10,00,00,000 

Issued and Subscribed : 

10,000 Shares of Es. 5,000 each 
fully paid-U]) .. .. .. 5,00,00,000 

(Guaranteed hy Government of India under Scctum 
5 of the Industrial Finance Corporation Act,) 

Bonds : Outstanding .. .. Es. 22,24,15,100. 

(i) Issued Rs. 7,80,50,000 in 3j% Bonds in 
1949 at par, repayable at par in 1961. 

(ii) Issued Rs. 4,56,47,400 in November 1957, 
in 4|% Bonds at 99%, repayable at par in 1967. 


rWporation Act. 

The Corporation grants medium and iong-riTin 
loans in Rupees as well as, by arrangement with 1 h,» 
Development Loan Fund of the U.S.A. OovernnuMit 
in foreign currency to existing public iinnltd 
companies or registered co-operative societies engngd 
in, or new ones proposing to engage in, the manufac¬ 
ture or processing of goods, or the generation or 
distribution of electricity or any other form of 
}>ower, or mining, or shipping or hotel industry also 
subscribing to debentures of such companies and 
Co-operative Societies and further it undertakes 
guaranteeing of Joans raised by aforesaid industrial 
concerns which are floated in the public market and 
are repayable within a period not exceeding twenty- 
five years. It also underwrites the issue of stock, 
shares, bonds or debentures and also guarantees 
deferred payments to foreign suppliers in respect of 
import of capital goods by aforesaid industrial 
concerns. The Central Government holds 2,000 
shares, the Reserve Bank holds 2,054 shares, 
Scheduled Banks hold 2,405 shares, Insurance 
Companies, etc., 2,596 shares and Co-operative Banks 
945 shares. The Central Government have guaranteed 
a minimum dividend of 2J% per annum on the 
Issued Share Capital of the Corporation. 

The Corj)oration charges interest at 7% subject to 
a rebate of for prompt ])ayment of interest and 
instalments of principal. 


(iii) Issued Rs. 4,38,30,800 in 4J% Bonds at 
99%, repayable at par in 1968. 


Dividends : 1958—24%, 1959- 24% and 1960— 

2i%. 


INDUSTRIAL INVESTMENT TRUST LTD. 

(Establishbd in 1933) 


Registered Office : 61, Apollo Street, Fort, 
Bombay-1. Telegrams : “ Trustcom Telephone : 
252773. 

Secretaries & Treasurers : Premchand Roychand 
& Sons. 

Directors : Maneklal Premchand (Chairman), 
Kishore M. Premchand, Jal H. Mehta, Arvind N. 
Mafatlal, J. Symon and A. D. R. Geddis. Director’s 
Qualification : Shares for Rs. 5,(XX). Auditors : A, F. 
Ferguson & Co. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May. Voting Rights: 
One vote for each share. Transfer Fee : nP. 12 per 

share. New Certifioate Fee : nP. 50. 


Capital Authorised : Rs. 

2,50,0(X) Equity Shares of Rs. 1(X) 
each .. .. .. .. 2,50,00,000 

Issued and Subscribed : 

1,00,(X)0 Equity Shares of Rs. 100 each 
fully paid issued for payment 
in cash .. .. 1,00,00,000 

Less Calls in arrears .. .. 750 

99,99,260 



MISCELLANEOUS 
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Industrial Investment Trust IMr-^contd,) 

Abridged Balance Sheet as at 31st December* 1959 

Ks. Hs. 


Paid-up Capital 

.. 99,99,250 

Investment (at (mt): 


Capital Reserve 

.. 16,32,470 

Government Securities 

11,450 

Dividend Equalisation Fund .. 

40,000 

In Joint Stock Companies : 


Investment Reserve 

3,50,000 

Equity Shares fully paid 

91,00,766 

Unsecured Loans 

3,94,715 

Equity Shares ])artly paid 

10,98,812 

Interest on above 

205 

Preference Shares fully paid 

23,12,510 

Provision for Taxation 

72,277 

Preference Shares partly paid 

11,950 

Unclaimed Dividends 

7'^’459 

Debentures 

2,72,190 

Sundry Creditors 

75,824 

Foreign (lovernmeiit Seeurities 

2,82,513 

Proposed Dividends 

6,00,000 

lni.(‘r(‘st accrued and Dividend de¬ 


Profitjearried^forward 

58,613 

clared on 1 fives! meiits 

76,796 



Furniture and Fittings 

2,842 



Advances 

82,956 



Cash 

48,028 

Total 

.. 1,33,00,813 

Total .. 

1,33,00,813 


Analysis of Working 


As at 31st Docomber 

1050 

1051 

1062 

1053 

1054 

1955 

1956 

1057 

1068 

1050 

Capital .. 

Rs. 

.. 

Rs. 

Rs. 

RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

RS. 

99,9S,75a 

09,98.750 

00,90,250 

99,99,250 

09,09,250 

00,90,2.50 

90,00,250 

00,00,250 

16,23.146 

09,00,250 

99,09,250 

General Reserve .. 

15,40.437 

15,81,387 

15,07,019 

15,05,375 

15,00,140 

15,02,876 

16,07,386 

16,31,704 

16.32,470 

Investments including Loans. 
Dividends and Interests 

1,10,20.46s 

1,23,06,539 

1.213,54,783 

1,26,82,279 

1,27,40,970 

1,27,52,603 

1,21,71,583 

1,25,61,308 

1,26,86,064 

1,30,90,101 

Received 

4,60,455 

5,95,104 

6,12,174 

6,68,626 

0,27,026 

6,40,654 

6,70,858 

7,26,886 

7,40,607 

6,04,727 

Net Profit 

3,06,543 

5,50,470 

4,26,073 

4.64,680 

4,08,362 

5,10,.508 

5,56,000 

7,24,083 

6,30,282 

5,71,840 

Dividend % per annum 

31 

4 


4* 

1,85,267 

41 

44 

5 

1,74,683 

6 

0(0 

Carry Forward 

1,02,766 

1.06,780 

1,66,116 

2,11,031 

2,85,005 

2,83,136 

1,02,864 

58,613 

Prices /niKhcst .. 

\ Lowest .. 

07 00 

86-25 

86 50 1 

75 00 

74 00 

85 .50 

82-75 1 

1 75 50 

82-30 

go 00 

83 Of) 

79-50 

74-25 

66-60 

64 50 

74 25 

71 60 1 

05-00 

65 50 

75-00 


(0 Taxable. 


INVESTMENT TRUST OF INDIA LTD. 

(Estabushed in 194G) 


Registered Office : “ Oriental Building.^," Po.st 
Box No. 267, 108, Armenian St., Madras-1. Tele¬ 
grams : “ Kothari ”. Telephone : 4431. 

Managing Agents : Kothari Mehta & Oo. (Private) 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 crore as per 
Companies Act, 1956. 

Directors : D. C. Kothari (CJialrmm), K. Venkata- 
rama Iyer, T. K. Duraiswami Aiyer, Jagmohandas 
M. Mehta and H. C. Kothari (Ex-Officio), 

Director’s Qualification : Shares for Rs. 5,000. 
Auditors : M. K. Dandeker & Co. 

Accounts closed as at 30th September. Meeting 
in December. Dividends paid in December. Voting 
Rights: One vote for each share. Transfer Pee : 
Rs. 2 per deed. Sub-division or New Certificate 
Pee : Re. 1. Either or Survivor Clause : Recognised. 


Capital Authorised : R». 

LOO.OCM) Equity Shares of Rs. 100 
each .. ■ .. .. .. 1,00,00,000 

Issued* Subscribed and Paid-up : 

10,(X)0 Equil.y Shares of Rs. 100 each 
fully paid .. .. 10,00,0(X) 

Note. Originally, the Issued, Subscribed and 
Paid-up Capital was Rs. 5,00,000 in 5,000 shares 
of Rs. 100 each. In December, 1947, 5,000 Shares 
of Rs. 100 each were issued at par to the existing 
shareholders in the proportion of one new share for 
every share held, increasing the Paid-up Capital 
to Rs. 10,00,000. 

The Company invests its Funds in good class 
Debentures, Preference and Equity shares of 
well-established companies and in approved Trustee 
securities and Government Loans, etc. 
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Investment Trust ol India Ltd. — (eontd.) 


Paid-ii]) (Capital 

Capital Reserve 
(h'jieraJ Reserve 

Abridged Balance Sheet as at 30th September, 1960 

JI.S. . , - 

](),()(),000 Invest inciitK (at cost in Jornl-dork 

2,'2J1,027 Comjmim); 

Rs. 

■10.(K)0 

Equity Shares fully paid 

10,90,IM7 

Provision for Taxation 

23,.S(i3 

Equity Sliares part ly jiaid 

JhvfenaiCi^ Shares 

18,‘IS,') 

1 hi claimod Di vid(31 kIs 

11,420 

98,(i27 

Sundry Creditors 

5,3311 

Debentures 

5.0/10 

Proposed Dividends 

50,000 

Interest Accrued on above .. 

17-2 

Profit carried forward 

3,81)7 

Total .. 13,55,555 

Sundry Debtors and Advances 

Cash 

Total .. 

C>,6(>2 

1,30,722 

13,55,555 


Analysis of Working 


Ai ftt SOth September 

1951 

1962 

1953 

1954 

j 1955 

J956 

1957 

1958 

1050 

I960 

Capital .. .. 

Rs. 

10 ,00,000 

Ks. 

10 ,00,000 

Rs, 

10 ,00,000 

lU. 

10 ,00,000 

Rs. 

10 ,00,000 

Rs. 

10 ,00,000 

R8. 

10,(M),000 

Rs. 

10 ,00,000 

R6. 

10 ,00,000 

RS. 

10 ,00,000 

Ileaervea 

Invofltmentf Including Loauo. 

24,781 

10,46,688 

33,410 

9,06.655 

37,841 

10,64,524 

76,841 

10,57,735 

94,041 

10,61,428 

1,39.782 

11,18,567 

2,08,392 

12,74,776 

2,27,992 

11,37,999 

2,35,966 

12,09,442 

2,61,027 

12,12,059 

DlvidendH and InterHSta 
lU^ceived 

Taxation 

76,874 

33,061 

63,560 

20,000 

60,480 

15,000 

62,335 

20,000 

1,30,895 

70,000 

75,425 

5,000 

85,104 

10,000 

83,211 

69,582 

60,629 

1 

NetProttt 

Transfer to Reserves 

I 39,871 

40,673 

41,617 

38,393 

67,826 

10,000 

68,485 

10,000 

55,256 

10,000 

60,353 

10,000 

65,226 

1,207 

1 66,063 

19,800 

Dividend % per annum 

Carry Forward 

4 

1,222 

4 

1,796 

4 

3,312 

4 

1,705 

ih 

4,531 

4i 

8,016 

6 

3,272 

6 

3,626 

6 it) 
7,644 

B (y 

8,897 

PrifiM /nigheat .. 

Wioea .. 

90-00 

80-00 

85-00 

70-00 

86-00 

7(HX) 

80-00 

76-00 

76-00 

76-00 

91-00 

70-00 

90-00 

67-00 

70-00 

66-00 

1 

74-00 

66-00 

t70-50 
70-60 


(0 Taxable. t Upto October, 1900. 


JAIPUR METALS & ELECTRICALS LTD. 

(Formerly: Jaipur Metal Industries Ltd.) 
(Established in 1943) 


Registered Office : Near Railway tStation, Jaipur 
(Kajasthan), India. Telegrams : “ Metals Tele¬ 
phones : 4172, 355G k 4338. 

Managing Agents : Poonamchand k Brothers 
Private Ltd. Terms of Managing Agency : On a 
sliding scale on the net profits at 10% on the first 
Rs. 10 lakhs to on any sum over Rs, 1 crore as 
per Companies Act, 1956, subject to a minimum of 
Rs, 45,0()0 per annum. 

Directors : Raj Ratna Ramji Hansraj Kainani 
(Chairman), Hawal Madan Singhji of Nawalgarli, 
Major Thakur Raghubir Singhji of Bissau, Poonam¬ 
chand Ramji Kainani, Raj Ratna Prataprai Girdharlal 
Mehta, Hetu Dan Ujwal (Nominee, Industrial Finance 
Corporation of India), Jagdish Kanailal Munshi, 
Navin Ramji Kamani, Hasmukh Ramji Kainani, 
Navrit Ramji Kamani and Rudolph Albert Resch. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors : Sharp k Taimau. 

Accounts closed as at 31st December. Meeting in 
Se])tember. Dividends paid in September, Voting 
Rights : One vote for each Deferred share and ten 


votes eacli Equity share. No vote for Preference 
Share. Transfer Fee : nP. 6 per share with a mini¬ 
mum of nP. 25 per deed. Sub-divislon or New 
Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

20,(KX)—6% Cumulative Preference 
Shares of Rs. 100 each .. .. 20,00,000 

25,(XK) Equity Shares of Rs. 100 each.. 25,00,000 
50,000 Deferred Shares of Rs. 10 each.. 5,00,000 

50,00,000 


Subscribed and Paid-up: 

8,000 6% Cumulative Preference 
Shares of Rs. 100 each .. .. 8,00,000 

20,000 Equity Shares of Rs. 100 each.. 20,00,(XX) 
20,OCX) Deferred Shares of Rs. 10 each.. 2,(X),000 

30,00,000 
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(Of the above, 6,891 Equity shares of Rs, 100 each, 
10,000 Deferred shares of Rs, 10 each and 2,523— 
6% Cumulative Preference shares of Rs, 100 each are 
allotted as fully jKnd-ujp pursuant to contracts without 
payment being received in cash,) 

Debentures : 

Issued in July, 1945, Es. 10 lakhs in ^1% taxable 
Debentures of Rs. 100, 1,(XX) and 10,(XK) ea(3h 
redeemable at par in July, 1960, with option to 
redeem on six months' iiotioc, redeemed in 19G0. 


Jaipur Metals & Electricals LiA.--^c(mtd,) 

It is proposed to issue 5,000 Equity shares of 
Rs. 100 each at a premium of Rs. 10 per share 
subject to sanction of the Controller of Capital 
Issues. 

The Company manufactures non-ferrous metals 
and alloy, Copper and Cadmium Copper conductors, 
Copper and Arsenical Copper Rods and brass rods 
and wires and house-service meters. 

Dividends: 1957**-5%, 1958—6% and 1959*~8-5% 
taxable. Prices (1959) : Highest — Rs. 101-00. 
Lowest—56-70. 


JARDINE HENDERSON LTD. 

(Established in 1946) 


Registered Office : 4, Clive Row, Calcutta-1. 
Telegrams : “ Jardines Telephones : 22 4351 
(10 lines). 

Managing Directors : Sir John Brown (Chairman)^ 
Girdharilal Mehta and John Valentine Jardine 
Paterson. 

Directors : Sir Asoka Kumar Roy and The Hon. 
Sushil Kumar Sitiha. Director’s Qualification: 
5 Shares. Secretary : Donald Ford wood. Auditors : 
Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 j)er deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

50,000—5J% Cumulative Preference 
Shares of Rs. 100 each .. .. 50,00,000 

3,00,000 Equity Shares of Rs. 100 each 3,00,00,000 

3,50,00,000 


Subscribed and FuUy Paid-up : Rs. 

50,(XX)—taxable Cumulative 
Preference Shares of Rs. 100 each 
fully paid-up, other than cash .. 50,00,000 

7 Equity Shares of Rs. 100 each .. 700 

1,99,993 Equity Shares of Rs. UK) each 
fully paid-up other than cash .. 1,99,99,300 

2,50,00,000 


The Company is one of the well-known Agency and 
Trading Houses in Calcutta and are successors in 
business to the old established partnership firm of 
Messrs. Jardine Skinner & Co. The Company carries 
on an extensive business as general Traders, 
Agents and Managing Agents, etc. 

Dividends : 1958—2^%, 1959—5% and 1960—7% 
taxable. Prices (1959) : Highest.—Rs. 89-00. 
Lowest—Rs. 70-50. 


JEEWANLAL (1929) LTD. 

(Established as a Private Company in October 1929 and converted into a Public 

Company in November, 1951) 


Registered Office : Post Box No. 2237, 31, Netaji 
Subhas Road, Calcutta-1. Telegrams : “ Crown- 
ALuco.” Telephones : 22-7567 (3 lines). 

Directors : Rai Bahadur Himchand K. Shah 
(Mamging Director), Eapurchaud Nemthand Mehta, 


Ratilal Bccharlal Jasani, Srimati Bhanumati 
H. Shah, Keshavlal Kapurchand Shah, Chunilal 
Prajaram Bhatt, Panachand Kapurchand Ambani 
and Ramchandra Burlabhji Trivedi. Directors’ 
Qualification : Equity Shares for Rs. 5,000. 
Auffitors : Price Waterhouse k Co. 
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JeewanlaJ (iB29) 

Accounts closed as at 31 st December, Mooting in 
August. Dividonds paid in August. Voting Rights : 
One vote for each share. Transfer Foo I Rs. 2 
per deed. Sub-division or Now Certificate Fee: 
Re. 1. Either or Survivor Clause : Recognised. 

Capita] Authorised : Rs. 

40,000—54% tax-free Cumulative Pre- 
ferenre Shares of Rs. 100 each 
redeemable on or after 31 st Decem¬ 
ber 1970 on six months’ notice .. 40,(K),000 
16,00,000 Equity Shares of Rs. lO each 1,60,00,000 

2,(X),(K),000 

Issued and Subscribed : 

3,60,000 Eejuity Shares of Rs. lO each 

fully paid in cash .. .. 36,CK.),i)CK) 

3,60,000 Equity Shares of Rs. 10 each 
fully paid (Bonus) .. .. 36,00,0(K) 

72,00,(K)0 


Note.— Originally, the Authorised and Paid-up 
Capital v^as Rs. 36 lakhn in 3,60,000 Equity shares of 
Rs. 10 each. Tn July 1951, the Authoised Capital 
was increased from Rs. 36,00,000 to Rs. 2,(K),00,000 
by the creation of 12,40,000 Equity shares of Rs. 10 
eaeli and 40,0(X)- r>J% tax-free* Cumulative Redeem¬ 
able Preference shares of Rs. 100 eacli and the 
Paid-up Capital was increased from Rs. 36,00,0(X) to 
Rs. 72/K),(K)0 by ca})italising Rs. 36,00,000 out of 
Reserves for tlie issuer of 3,60,000 bonus Equity 
shares of Rs. 10 each in the j>roportion of one bonus 
share* for every share held to holders as on 
26th December 1951. 

It is proposed to issue 27,000—9% taxable Cumu¬ 
lative Preference shares of Rs. 100 each and 3,60,000 
Equity Shares of Rs. 10 each in 1961. 

The Company is engaged in tlie manufacture and 
sale of aluminium utensils under the Trade Mark 
“ Crown 


WE SUPPLY ALUMINIUM IN ALL FORMS 

Circlw, Sh««ts for Bus Bodies and Induscrial uses, Wires, Extrusions, Strips, Rivets. Ingots, Tubings, Mouldings, Powder 
for Paint and for Fireworks, Corrugated Sheets for Roofing, Prefabricated Houses, etc., etc. 

WE MANUFACTURE: 

ALUMINIUM COOKING UTENSILS in hundreds of shapes and designs useful for household purposes, Canteens, Hotels, 
Clubs, etc., ALUMINIUM ARTICLES FOR INDUSTRIAL USES, such as Rubber Coagulating Pans and Tanks, Bottles for 
Sandalwood Oil. Radio Horns and Chaasis, Fan Blades and Canopies, Tea Basins, Embrocation Containers, Ferrules for 
Shaving Brushes. Transformer Covers, Clock Dials and Hands. Carding Cans, Separators and Barrels for Textile Industry, 
Electrical Shades, Louvres and Fittings of various types and designs. Aluminium Roof Water Tanks, Special Castings, 
Furnishing Components and Louvres for Railways, Castings for Automobile and ocher Industries, Building Materials such 
as Doors, Windows and Frames, Staircase railings and step-edgings, Tower-bolu and Hinges Wall-facings, Kitchen-sinks, 
Deer handles, Knobs, Pegs, etc.. Equipment useful for Hospitals, Aluminium table-wares. Typewriter Covers, Solar 
Cooker, etc., etc., and ALUMINIUM ANODISED ARTICLES in various attractive colours and multi-colours suitable for 
presentation on any occasion. 

For particulars write to: 

JEEWANLAL (1929) LIMITED 

THE LARGEST ALUMINIUM UTENSILS MANUFACTURERS 

127, MINT STREET, MADRAS-l 

■M»rk ot PrMtIf,' Hcod OfjpCC 

31. NETAJI SUBHAS ROAD. CALCUTTA 


Offtces & Factories: 

CALCUTTA, BOMBAY. MADRAS, DELHI, RAJAHMUNDRY, ADEN 








HISOELLANBOU8 


921 


/eewaalal (1989) UL-ieuM.) 

Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 



Land 


3,42,909 

Paid-up Capital 

. 72,00,0(X) 

Buildings 

!. 11,83,415 




Less Depreciation 

., 7,38,194 


General Reserve 

8.04,000 

--- 

4,45,221 



Machinery 

.. 22,07,917 


Capital Reserve 

1 

Less Dcpreciiitioii 

.. 10,30,311 




. ... 

5,77,606 

Development Rebate Reserve 

89.386 

Furniture, etc. .. 

.. 4,95,714 



Less Depreciation 

2,45,995 


Secured Loans 

. 42,40,‘27.'> 

— 

2,49,719 

Sundry Creditors 

. 15,70,714 


Net Block 

16,15,455 


Work-in-Progress 


48,110 

Provision for Taxation 

. 3,52,907 

Investments 


6,300 



Stores, etc. .. 


1,97,828 

Other Liabilities 

. 2,00,084 

Goods on Consignment 


2,06,084 



Stock-in-Trade 


75,93,555 

Proposed Dividends .. 

. 1,80,000 

Sundry Debtors and Advances. . 

46,95,375 


Cash 


5,71,810 

Profit carried forward 

5,106 




Total . 

. 1,47,20,563 


Total .. 

1,47,20,563 


Analysis of Working 


As At 81st Deesmber | 

1951 

1952 

1953 

1954 

1955 

1956 j 

1957 

1958 

1959 

Capital 

Reservea 

RS. 

72,00,000 

8,00,001 

Rb. 

72,00,000 

8,00,001 

Rs. 

72,00,000 

8,00,001 

R8. 

72,00,000 

8,00,001 

Rs. 

72,00,000 

8,00,001 

Its. 

72,00,000 

8,00,001 

Rs. 

72,00,000 

8,00,001 

Rs 

72,<H).(MX) 

0,80.346 

Rs. 

72,(K),(K)0 

0,53,387 

Btock'in-Trade 

Loans 

1,39,32,820 

83,48,298 

1,21,98,303 

89,93,054 

95,96,212 

63,41,733 

87,60,173 

54,75,954 

1,00,14,094 
7142,087 

1,28,95,645 

1,00,03,221 

07,30,568 

71,87,682 

75,53,699 

42,98.773 

75,93,556 

42.46,275 

Cross Sales .. 
Depreciation 

1,77,28,185 

1,68,187 

1,08,45,514 

2,70,246 

1,61,56,473 

2,17,084 

1,84,05,110 

2,07,907 

1,94,91,941 

1,48,668 

1,96,90,489 

1,39,527 

2,25,54,415 

1.31,137 

2,28.69.738 

1,47,423 

1,98,63,759 

1,13,485 

Taxation 

Net Profit .. 

5,82,863 

7,40,623 

4,370 

•14,00,309 

•6,00.736 

1,25,617 

91.965 

62.258 

2,00,706 

41,107 

5.06,t»23 

40,893 

7,29,066 

44,987 

3,51.671 

3,14,246 

4,18,821 

Transfer to Reserves .. 
Dividend % per annum 
Garry Forward 

14,00,000 

Nil 

12,068 

Nil 

•14,48,251 

'Nil 

•20,48,987 

'nu 

•19,57,022 

'mi 

•17,56,316 

'ml 

•12,60,292 

'mi 

•5,21,227 

“nu 

•1,69,666 

64,000 

it) 

5,166 

:: 

10-00 

10-00 

10-00 

9-60 

10-00 

8-50 

8-50 

8-60 

8-50 

8-50 

8-50 

8-60 

8-60 

8-50 

8-60 

8-50 

8-60 

8-50 


* Losflw (0 Taxable. 


KASTURI & SONS LTD. 

(Established in 1940 as a Private Company and converted into a 
Public Company in November, 1959) 


Registered Office : “ Kasturi Buildings,” Post Box 
No. 316, 201-A, Mount Road, Madras- 2. Telegrams : 
“ Hindu.'’ Telephones : 83871 (7 lines). 

Directors : G. Narasimhan (Managing Director)^ 
K. Gopalan, G. Kasturi, S. Partliasarathy and S. 
Rangarajan. Director’s Qualification: Equity Shares 
for Rs. 5,000. Secretary : R. Dorairajan. Auditors : 
Brahmayya k Co. 


Accounts closed as at 30th June. Voting Rights : 
One vote for each Equity Share. Transfer Fee: Re. 1 
per deed. Sub-dlvision or New Certificate Fee : Re. 1. 
Capital Authorised : Rs. 

40,000 Redeemable Preference Shares 
ofRs. 100 each .. .. .. 40,00,000 

60,000 Equity Shares of Rs. 100 each . 60,00,000 

1,00,00,000 
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KMturJ & Sons Ltd.—(conid,) 

Subscribed, Called and Paid-up : Es. 

ir),0(K) 0-3% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 100 each fully j)aid .. .. 15,00,(XX) 

33,000 Equity Shares of Rs. 1(X) each . 33,00,000 

48,(X),(X)0 

(T//e Freferejice Shares are redeemihle at par at any 
time after twelve yems on six months' notice.) 

Debentures : Outstanding .. Rs. 30,00,000. 

Issued in 1959, 30,0(K)—taxable debentures 
of Rs. 100 each, interest, payable half-yearly on 
30th Jutie and 31st December, r(‘payable after 31st 
December, 1970 but before 31 st December, 1974 on 
six months’ notice. 

Trustees : C. H. Bhabha, Bombay and Central 
Bank Executor and Trustee Co. Private Ltd., 
Bombay. 

Note. —Originally, the Authorised Capital was 
Rs. 50 lakhs in 4,()(M) Equity Shares of Rs. 1,(X)0 each 
and 1,0(X) Cumulative Preference Shares of Rs. l,0t)0 
each of which 1,500 shares were issued with the 
Paid-up Capital at Rs. 15 lakhs. In 1953, 1,200 
Equity shar(\s of Rs. 1 ,(X)0 each wore issued as bonus 
to the existing shareholders in the proportion of 
4 new shares for every 5 shares held increasing the 


Paid-up Capital to Rs. 27 lakhs. In 1956, 600 
Equity shares of Rs. 1,000 each were issued to the 
existing sliarcholders as bonus in the proportion of 
2 shares for every 9 sliares held, increasing the 
I*aid-up Capital to Rs. 33 lakhs. In 1959, all the 
shares were sub-divided into shares of Rs. 1(X) 
each and the Authorised Capital was increased 
to Rs. 1 crore by the creation of 20,000 Equity 
shares of Rs. 100 each and 30,OCX) Preference 
shares of Rs. lOO each and 15,000 Preference shares 
were issued to the public at par, increasing the 
Issued and Paid-up Capital to Rs. 48 lakhs. 

Incorporat(!d as a Private Company on 23rd 
February, 1940, to take over the Newspaper business 
of “ The Hindu ” and the “ National Press ”, from a 
partnership firm, the initial Capital including the 
shares of the nominal value of Rs. 6 lakhs treated 
as fully paid issued as ])art consideration for taking 
over the goodwill of the finn, was Rs. 15 lakhs. 
In November, 1959, it was converted into a Public 
Company when the “ Kasturi Buildings ”, Madras 
with fittings and fixtures was jmrehased for 
Rs. 22 laklis. Th(‘. Conqiany owns the well known 
” THE HINDU ” DAILY, ‘‘‘ 8PORT & PASTIME ” 
and - THE HINDU WEEKLY REVIEW 

The Equity shares are held by the Directors and 
their relatives and therefore listing has not been 
sought. Only the Preference shares and Debentures 
are listed. 


KEMP & CO., LTD. 

(Established in 1868 ) 


Registered Office : Post Box No. 937, “ Elphin 
House,” 88-C, Old Prabhadevi Road, Bombay-28. 


Telegrams : “ Pharmacy ”. Telephones : 62251 (3 
lines). 

Directors : Jal H. Mehta {Chairnmn), S, M. Chothia, 
A. A, Jasdenvala, 8ir Jamsetjee Jejeebhoy, M. 
Tahilrara Chellaram, Homi F. Mehta and D. D. 
Chothia. Director’s Qualification : Shares for 
Rs. 2,000. Auditors : Kalyaniwalla & Mistry. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 50 per share. New Certificate Pee : Re. 1. 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

10,(X)0 Shares of Rs. 200 each .. 20,00,000 

Issued, Subscribed and Paid-up : 

6,OCX) Shares of Rs. 200 each fully 
paid-up in cash .. ,. .. 12,00,000 


Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Rs. 4 lakhs in 2,(X)0 shares 
of Rs. 200 each. In April 1946, the Authorised 
Capital was increased to Rs. 8 lakhs by the creation 
and issue of 2,000 new shares of Rs. 200 each at a 
premium of Rs. 100 per share, calling Rs. 100 only 
on each share, increasing the Paid-up Capital to 
Rs. 6 lakhs. In December 1951, the Authorised 
Capital was increased to Rs. 20 lakhs by the creation 
of 6,000 shares of Rs. 200 each. A call of Rs. 100 
per share was made on the 2,000 shares issued in 
1946 and 2,0(X) new shares were issued at par in 
the proportion of one new share for every two shares 
held, to holders as on 17th December 1951 
increasing the Paid-up Capital to Rs. 12 lakhs. 

The Company acts as wholesale, retail manu¬ 
facturing chemists, pharmaceutical agents and 
distributors. 



utsoBixAmoos 923 

Kemp & Co.» UA.-^oontd,) 

Abridged Balance Sheet as at 31st March, 1960 


Paid-up Capital 

Rs. 

.. 12,00,000 

Land 

Rs. 

Rs. 

88,197 

Premium on Shares .. 

.. 2,03,411 

Buildings 

.. 17,64,510 


General Reserve 

.. 3,50,(X)() 

Less Depreciation 

.. 7,56,377 


Dividend Equalisation Fund .. 
Investment Reserve .. 

23,748 

46,824 

Plant and Machinery 

.. 3,32,6!)2 

10,08,133 

Development Rebate Reserve 

13,900 

Less Depreciation 

.. ‘2,48,617 


Secured Loans 

Provision for Taxation 

.. 3,62,817 

.. 4,20,288 

Furnitiire, etc. 

.. 5,58,397 

84,075 

Unclaimed Dividends 

7,933 

Less Dejneciation 

.. 4,15,465 


Sundry Creditors 

.. 7,15,214 

..- 

1,42,932 

Proposed Dividends .. 

Profit carried forward 

.. 1,50,000 

47,412 


Net Block .. 

13,23,337 

Total 

.. 35,41,547 

Investments 

Stock-in-Trade, etc. .. 

Sundry Debtors and Advances 

Cash 

Total .. 

12,056 
14,40,844 
7,36,.550 
28,760 

35,41,547 


Analysis of Working 


Ab at 31st March 

1962 

1953 

1954 

195.5 

1956 

1957 

1958 

1959 

i960 


118. 

Rs. 

Rs. 

RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital . • 

11,06,300 

11,09.900 

11,99,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Reserves 

6,22,317 

6,30,038 

6,30,038 

6.30,038 

6,30,038 

6,30,038 

6,23,983 

0,27,883 

6,37,883 

Loans «. 

76,039 


.... 

.... 


.... 

4,33,683 

1,59,996 

3,62,817 

8to<ik-ln-Trade 

9,01,129 

7,56,288 

7,67,439 

7,85,980 

9,80,866 

9,63,726 

11,13,478 

10,54,677 

14,40,844 

Sales .. 

47,81,454 

51,75,250 

46,67,902 

47,81,476 

56,40,101 

62,10,066 

69,04,093 

03,63,430 

66,40,000 

Depreciation .. 

1,01,863 

1,06,430 

79,531 

51,795 

49,172 

60,471 

67,662 

1 62,003 

66,040 

Taxation 

70,000 

55,000 

50,000 

30,000 

55,000 

88,000 

90,000 

1,85,000 

1,45,000 

Net Profit .. 

2,29,797 

1,20,762 

23,232 

84,974 

1,88,901 

04,544 

91,122 

1,29,127 

1,76,760 

Dividend % per annum 

10 

10 

6 

6 

7* 

7J 

n 

10 

12 H0 

Carry Forward 

89,797 

83,521 

16,942 

6,608 

14,719 

15,813 

26,435 

31,602 

47,412 

f Highest 

Prices ^ 

308-75 

280'00 

298-50 

240-00 

202-50 

197-00 

210-00 

217-00 

t 420-00 

t Lowest 

230 00 

236-25 

I 

240 00 

182-50 

168-76 

173-00 

180-00 

180-00 

217-00 


(0 Taxable. t Upto October, 1900. 


KHANDELWAL FERRO ALLOYS LTD. 

(Established in 1958) 


Registered Office : Khandelwal Bhavan,” 166, 
Dr. Dadabhai Naoroji Road, Bombay-1. Tele¬ 
grams : “ Ferroalloy ”. Telephones : 26-1011. 

Managing Agents : Khandelwal Industries Private 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 crore as per 
Companies Act, 1956. 

Directors : Sir A. Ramaswami Mudaliar, k.c.s.i. 
(Chairman), Ramprasad Khandelwal, Kamalnayan 
Bajaj, Madanmohan Ruia, Beharilal Khandelwal, 


David SteAvart (Alternate: 0 II. Ohcewala), Shreenath 
Khandelwal, R. J. Eagle (Alternate : B. 1). Garware), 
Premiiath Khandelwal and H. E. Ni])lctte (Alternate : 
Jaswantlal Mathubhai). Director’s Qualification: 
10 Kejuity Shares. General Manager ; K. Sadagopan. 
Auditors : A. F. Ferguson &, Co. and S. B. 
Billimoria & Co. 

Accounts closed as at 31st December. Meeting in 
May. Voting Rights : One. vote for each Equity 

share. Transfer Pee : Rs. 2 per deed. Sub-division 
or New Certificate Fee : Rc. 1. 
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KbKBdelwBl Ferro Alhye Ltdc^mrd.) 

Capital Authorised : Rs. 

1,50,000—7i% tax-free Redeemable 
Cumulative Preference Shares of 

Rs. 100 each . 1,50,00,000 

3,50,000 Equity Shares of Es. 100 each 3,50,00,000 

5,00,00,000 


Issued : 

50,000—7^% tax-free Eedcemable 
Cumulative Preference Shares of 
Es. KX)each .. .. .. 50,00,0(X) 

1,00,0(X) Equity Shares of Es. 100 each 1 ,(X),(X),(XX) 


1,50,(X),CXX) 


Subscribed : 

50,(XX)—7 \% tax-free EodiHunable 
Cumulative Preference Shares of 
Rs. 100 each fully paid .. .. 50,(XMXX) 

Carried over .. 50,(X),000 


Bs. 

Brought forward .. 50,00,00) 
65,063 Equity Shares of Es. 100 each 
at Es. 50 per share issued to the 
Promoters .. .. •. 32,53,150 

34,937 Equity Shares of Es. 100 each, 
at Es. 50 per share .. .. 17,46,850 


1,00,00,000 


The Company has taken a loan of Es. 40,00,(X)0 
from the Refinance Corporation for Industry Private 
Ltd. 

The Company’s plant is at Kanhan, Ramtek 
Tclisil, District Nagpur, Maharashtra State and })ro- 
duces standard grade High Carbon Ferro-Manganese 
and other Ferro Alloys. The capacity of the jdant 
is 30,(XX) tons of Ferro-Manganese per annum. 
The Company has entered into an agreement for the 
supply of Plant and Machinery on deferred payment 
terms with Elektrokeniisk A/S Oslo, Norway. The 
first furnace has gone into production on 
11th November 1960. 


KILLIGK INDUSTRIES LTD 

(Established in 1948) 


Registered Office : Killick House, 

109, Home Street, Fort, Bombay-1. 

** Kindked Telephones : 26-2311 (6 lines). 

Directors : A. N. Haksar (Chainmn and 
Managing Director), Chandrakant M. Mehta, 
M. R. C^hinoy and P. I). C. E. Clark {Managing 
Direx'tor). Director’s Qualification : Shares for 
Rs. 5,OCX). Auditors : A. F. Ferguson & Co. 

Accounts closed as at 30th November. Meeting 
in April. Dividends paid : Interim in September 
and final in April. Voting Rights : One vote for each 
share. Transfer Fee : nP. 25 per share. Sub¬ 
division or New Certificate Fee : Ee. 1. 


Capital Authorised : 

Ks. 

1,50,COO Shares of Rs. 1(X) each 

1,50,00,(XK) 

Subscribed and Called-up : 

79,993 Shares of Es. 100 each allotted 
as fully paid-up pursuant to a 
contract without payments being 
received in cash 

79,99,300 

20,(X)7 Shares of Rs. 1(X) each issued 
for cash and fully paid .. 

20,00,700 

24,962 Shares of Rs. 1(X) each issued 
for cash and fully paid .. 

24,96,200 

Less Calls unpaid .. 

1,24,96,200 

750 


1,24,95,450 


Note. —Originally, the Authorised, Issued and 
Paid-up Capital was Es. 80 lakhs in 80,000 shares 
of Es. 100 each. In August 1951, the Authorised 
Capital was increased to Es. 1*5 crorcs by the creation 
of 70,(XX) shares of Rs. 100 each and 20,000 shares 
wer(i issued to the existing shareholders in the pro¬ 
portion of one share for every four shares held, 
increasing the Issued and Paid-up Caf)ital to Rs. 1 
crore. In May 1958, 25,(XX) shares of Es. 100 each 
were is.sued at a premium of Es. 20 per share to 
holders as on 7th May 1958 in the proportion of 
one new share for every four shares held and only 
24,962 shares have been taken up increasing the 
Issued and Paid-up Capital to Rs. 1,24,96,200, less 
calls in arrears. 

This Company acts as Managing Agents for various 
industrial units such as Electricity supply under¬ 
takings, Textile Mills, Manganese and Coal mines, 
etc., such as Kohinoor Mills and Ahmedabad, Bombay 
Suburban and Surat Electricity Companies, Shiv- 
raj pur Syndicate, Hingri Rampur Coal Co., Central 
Provinces Railway and jointly manages cement 
combines represented by the Assoicated Cement Co., 
Ltd. and manufactures John Baker & Son’s well- 
known “ Lighthouse-Brand ” steel files. The manu¬ 
facture of the “ Snowcem ” brand of cement paint 
has also been started in collaboration with a U. K. 
participant. 

The Company is in the process of developing a 
light industrial estate at Chandivali, Bombay and in 
1957, acquired as a wholly owned subsidiary Killiok 


P. B. No. 
Telegrams : 
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With a heritage of over a century we 
lay clainn to a creditable record of 
service in promoting India’s economic 
development. The watchword is one of 
endeavour in the service of the Nation. 

KILLICK INDUSTRIES LIMITED 


ELECTRICITY : COTTON TEXTILES : MANGANESE 
COAL CEMENT—PORTLAND AND WHITE 
LIGHT ENGINEERING : SHIPPING ; IMPORT AND 
SERVICE OF HEAVY MACHINERY AND AIRCRAFT 
GENERAL INSURANCE 


“KILLICK HOUSE” 

HOME STREET 
FORT. BOMBAY 
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wiiiBk indostrlw Ltd.—(<»»**•) 

Nixon & Co. Private Ltd., which is engaged in 
shipping, import and agency, etc. ^ The 
Company also owns the shareholdings of Mamco 
lndustrie.s I'rivate Ltd., which manufacture.s type¬ 


writer ribbons and c.arbon paper. Another sub- 
sidiary. Snowcem India Private Ijtd,, lias a eolltilin- 
ratimi deal with a llritish Com])any to manufacture 
Cement ])aint in India. 


Abridged Balance Sheet as at 30th November, 1959 


B.S. 


Paid-up Capital 

.. 1,24,82.500 

Share Fremium 

8,1)0.335 

General Reserve 

e5,(X),000 

Dividend Equalisation Reserve 

5,40/)CH) 

Depreciation on Investment Reserve 

6,00,000 

Employees Retirement Reserve 

5,(X),(X)0 

Employees Welfare Reserve .. 

1,5(J,(XX) 

Develojinient Reserve 

1,28,030 

Secured Loans 

. 74,87,204 

Sundry Creditors 

3,68,470 

Interest Accrued on Loans 

1,56,314 

Subsidiary Company 

18,748 

Provision for Taxation 

3,60,896 

Provision for Proposed Final Dividend 

6,58,689 

Unclaimed Dividends 

33,522 

Profit carried forward 

6,237 

Total ,, 

. 2,48,99,035 



Rs. 

Rs. 

Mana^dnv Af^t'iicy Rights 
l*atents, etc. 



Lrjis Depreciation 

7,82,923 

5,57,972 



Land 

Buildings 

9,05,577 

4,32,203 

Leas Depreciation 

1,99,014 

7,06,563 

Plant and Machinery 

13,39,030 


Lejis DepTcciataon 

3,22,903 

10,16,127 

Electrical Equipment, etc. 

7,82,064 


Less Dejueciation 

3,57,396 

4,25,268 

Net, Block .. 

31,38,133 

Capital Work-in-1 h'ogress 


9,54,534 

Investments 


1,67,78,069 

Stores and Spares .. 

. . 

1,22,369 

Stock-in-Trade, etc. 


13,53,029 

Sundry Debtors and Advances 

24,81,166 

Cash 


71,735 


Total .. 

2,48,99,035 


Analjrsis of Working 


As »t 30th Jane 

1050 

1961 

1952 

1958 

1954 

1965 

1956 

1967 

17 monthH 
ended 
30-11-1968 

80-11-1959 


Rs. 

RS. 

R8. 

R8. 

RS. 

RS. 

Ra. 

Rs. 

RS. 

Rs. 

Capital 

80,00,000 

80,00,000 

84,98,865 

89,98,350 

94,99,950 

09,99,975 

09,90,076 

1,00,00,000 

1,06,23,625 

1,24,82,600 

Reserves 

1,80,000 

8.66,000 

13,24,220 

18,74,340 

25,50,000 

28,58,361 

28,58,361 

26,58,446 

27,88,922 

26,67,366 

Loans 

16,63,109 

32.81,349 

22,29,798 

20,08,307 

14,25,653 

22,62,968 

82,87,903 

62,88.505 

73,92,261 

74,87,294 

Stock-In-Trade 




4,84,598 

6,35,081 

8,97,714 

2,44,784 

6,40,784 

8,97,056 

12,38,905 

Depreciation .. 

64,035 

97,860 

90,411 

2,37,778 

2,82,041 

2,11,201 

2,84,010 

8,23,768 

3,84,906 

2,41,078 

Taxation 

7,00,000 

9,00,000 

11,60,000 

13,00,000 

15,00,000 

11,00,000 

12,45,000 

16,78,000 

18,20,000 

8,90,000 

Net Profit .. 

10,22,471 

9,27,661 

15,69.401 

16,78,611 

18,51.103 

15,87,041 

10,08,804 

8,08,196 

8,01,804 

8.77,804 

Transfer to Reserves .. 

1,80,000 

1,00,000 

4,20,000 

8,60,000 

6,00,000 

8,08,851 

.. 

.. 

8,866 

8,083 

Dividend % per annum 


8* 

10 

10 

11 

11 

til 

11 

tO-7 

t 9(0 

Carry Forward 

3,501 

736 

2,832 

20,687 

18,107 

6,154 

4,550 

2,758 

9,290 

6,287 

r Highest 

137-60 

163-00 

146-00 

160-60 

200 00 

181-00 

180-00 

170-00 

162-00 

160-00 

Prices •< 

t Lowest 

118-00 

185-00 

138-60 

141-00 

157-25 

156-00 

167-50 

168-00 

XR. 148-00 

122-60 


t After dnwlng from Aeeervea. (0 loxablei 
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KIRLOSKAR ELECTRIC COMPANY LTD. 

(Establisuei> in 1946) 


Registorsd Offics : P. B. No. J017, Rajajinagar, 
Baiigalore-3. Telegrams : Raviudaya Tele¬ 
phones : 6106 (4 lines). 

Managing Agents : Kirloskar Assoijiates, ITariliar. 
Terms of Managing Agency : 10% of not profits, 
subject to a minimum of Rs. 35,0(X) per annum. 

Directors : C. R. SrinivasHn {Chairman), Sir 
George Briggs (Alternate Director, J. 11. Black), 
G. N. Noel-Tod, o.b.k., i)r. M. N. Mahadevaii, V. T. 
Padiiianablian, Dr. M. Sivarain, Y. S. Natarajau, 
S. L. Kirloskar (Special) and N. W. Gurjar 
(Ex-Officio), Director’s Qualification : Shares for 
Rs. 5,000. Auditors : B. K. Ramadhyani & Co. 

Accounts closed as at 3()tb dune. Meeting in 
February. Dividends ])aid in February. Voting 
Rights : 0n(‘. vote for each sliari'. Transfer Fee : 
nP. 12 {)er share witli a maxiininn of Hs. 2 50 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

10,00,000 Equity Shares of Rs. lO each 1,00,00,(KX) 


Issued: Rs. 

4,50,000 Equity Shares of Rs. 10 each. 45,00,000 


Subscribed and Paid-up : 

4,.37,060 Equity Shares of Rs. 10 each. 43,70,600 


Note. —Originally, the Authorised Capital was 
Rs. 50 lakhs in 1,(K),00(.) ‘A’ shares of Rs. 10 each 
and 40,000 MP shares of Rs. 100 each of which 
50,(KX) ‘A’ siiares and 20,000 'B’ shares were issued 
with the Issued Ca])ital at Rs. 25,00,(X)() and the 
Paid-up (k[)ital at Rs. 23,70,600 as shares worth 
Rs. 1,2b, loo w('re forh'ited. In Deciunber, 1955, the 
Ga])i1al consisting of ‘A’ and ‘B’ shares was re¬ 
organised, classifying all shares as Equity shares of 
Rs. lO each. In 1956, 1,00,C)00 shares of Rs. lOeaeh 
were issued to holders as on 27th December, 1955 in 
the j)roj)ortion of two ik'W' shares for every five shares 
held increasing the Paid-up Caj»ital to Rs. 33,70,6(X). 
Ill May, 1958, 50,000 shares of Rs. 10 each were 
issued at par to holders as on 1st May, 1958, in the 



TYPE-^TR 
SCREEN PROTECTED 
SLIP RING MOTOR 


N£D PRODUCTION 

With the increased industrialisation in the Country, the 
demand for Electric Motors has been continuously 
increasing, particularly in the range of 50 to 250 H.P. 
To keep pace with this upward trend in demand, 
KIRLOSKAR ELECTRIC COMPANY have so 
planned their production that their 
output of motors in this range 
has also been increasing 
from year to year. 
The increased production of 
these motors has resulted 
in conserving foreign exchange. 



MANUFACTURED BY: 

KIRLOSKAR 


ELECTRIC CO. LTD., 

BAN6AkQM>l. 
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Kirloskar Electric Company Ltd.— 

proportion of one new share for every six shares heM, 
increasing the Paid-uj) Ciif)i(al to Its. 

Ill 19511, 50,(KK) K(jiiily shares of Ks. JO eaeli wen* 
issued at par, to holders as on 15th Oelolier, 
in tin? pro/iortion of oik* new share for every eitrht 


Equity sluires lield, increasing the issued Capital 
to Ks. 45,00,000 and the 15iid-up (’apital to 
Ks. 43,70.1)00. in February, 19(>0, the AutJiori.x-,! 
Capital was inereased from Rs. 50 lakhs to Ks. 1 croiv 
bv the creation of 5,00,000 hhpnty shan*s of Ks. Id 
eacli. 


Abridged Balance Sheet as at 30th June, 1960 


Paid-up CapiiaJ 
Forfeited Shares 
(leneral Beserve 
Drvelnjnnent Kebafe R(‘serve 
Dividend Equalisation Ke^erve 
Ijoan Kedeirqniofi Rescu’ve 
Kebal)ilitatiun and Modrrnisation 

Reserve . . 

Defened Taxation Keserv'e 
Employ(*es’ Cratuity 
Secured Loans : 

From Fhinks 

From Industrial Finanee Corfxjration 
Interest .AeeriK'd 
Unsecured Loans 
Inten'st .Accrued 
Sundry Cnxlitors 
l*ro^'ision fur Taxation 
Unelaimed Dividends 
Proposed Divid(*nds 
Profit carried forward 

Total . 


Ks. 


■13,72,21' )() 

Land 

66,0^)5 

Less Depreciaiiou 

16,75,1 HH) 

4,7I,0(i() 

Buildings 

!f0,000 

At’.v.s* Dcj)rc(uection 

90,000 



Riant and Machinery 

L5f),(K)() 

Lt'.ss D<*jn'eciation 

I,00.(H)0 


1,25,(HM) 

Furniture, etc. 

/k’.s.s* Dejireciation 

I9,2r).076 

7,4n,ooo 


11,070 


01 

Woi ks under const l ue 

f).6yo 

Raw Materials, Stores 

21.01,787 

Stock-in-Trade 

15,94,567 

Advance Ihiyment of 

]7.('93 

Sumiry Debtors and J 

3,93,114 

Cash 

2,982 


I,51,>S0,038 



Ks. 

7,01,756 

Hh. 

1.51,756 


- -- 

5,50,01 Ki 

.. 27.33,526 

9,77,226 


— 

17,56,30U 

. . 57,1(;,799 

.. 28,70,399 


— 

2f(,70,l(X) 

3,47,235 

2,44,735 


- - - - 

J ,02,500 

Nc‘t Block .. 

52,85,200 

1 ion 

, etc. . . 

20,420 
35,(;7,32() 
21,26,003 

fax 

'.1,00,462 

dvances 

32,22,241 


2,;»1,722 

Total .. 

1,54,80,038 


Analysis of Working 


As at aOth J line 

1U.54 

1955 

1960 

1957 

1958 

1959 

1900 

Capital 

Rs. 

2a, 17,840 

Rb 

2.3,63,790 

R.S. 

29,4.5,440 

Rs. 

33,07,700 

Rs. 

37,72,690 

Rs, 

38,70,600 

Rs. 

43,72,200 

Reserves 

Loans 

l,tK),000 
21,(10,359 

2,52,359 

28,79,280 

0,83,3.54 

37,60,940 

11,26,279 

31,01,398 

16,63,139 

37,20,234 

22,71,787 

38,61,763 

28,70,000 

39,10,080 

Stock-In-Trade 

Sales 

14,65,190 

31,53,717 

18,81,807 

60,33,574 

22,69,410 

1,00,17,092 

20,72,278 

1,67,17,751 

29,05,429 

1,97,67,870 

26,93,884 

2,19,19,811 

21,20,603 

1,83,75,179 

Depreciation 

Taxation 

2,99,867 

82,500 

3,19,111 

1,32,000 

4,87,028 

4,00,000 

6,50,198 

8,75,000 

6,15,497 

8,00,000 

5,35,752 

9,02,000 

6,98,419 

7,20,000 

Net Profit 

Transfer to Reserves 

1,15,371 

2,70,507 

1,62,359 

5,83,719 

4,21,784 

6,94,677 j 
4,42,920 

9,02,532 

6,80,860 

9,78,475 

6,41,508 

9,04,015 

5,71,413 

Dividend % per annum .. 

Carry Forward 

5 

5,048 

1 

5 

4,301 

6 

6,836 

7* 

6,010 

7* 

3,916 

10 

3,824 

9 (0 
2,982 

Prii'CS /Higbest 

1 rii.es j^owest 

t 

1 

1 


•• 



18-60 

11-40 

t13-50 
12-76 


t Upto October, lyOO (<) Taxable. 


KRISHNA INDUSTRIAL CORPORATION LTD. 

(Established in 1947) 


Registered Ofilce : “ Ramakrishna Buildings,” 3S, 
Mount Road, Madras-t). Telegrams : “ Resic 
Telephone : 86528. 

Managing Agents : K. S. Industrial Corporation 
Private Ltd. Terms of Managing Agency : On a 

sliding scale on the net profits at 10% on the first 


Ks. 10 lakhs to 4% on any sum over Rs. 1 crore as 
per Comj)anicB Act, 1956, subject to a minimum 
of Rs. 20,0(X) per annum. 

Directors : V. Ramakrishna, c.i.e. {Chairman)^ 
A. V. Raghava Rao, A. Visweswara Rao, S. V. R, 
Appa Rao Bahadur, K. S. Ramachandra Rao, 

















MlSCIiLtA^fiOtJS 


m 


Rajah V. S. K. Krishna Yachendra Bahadar Varu, 
Vepa Kodanda Ramamurti, Rajah V. V. V. R. K. 
Yachendra Kumararaja of Venkatagiri and Allnri 
Sarvarayudu. Director’s Qualification : Sliarcs for 
Rs. 5,000. Auditors : Brahrnayya & Co. 

Accounts closed as at 3()th Sepi,eiiib(?r. Meeting in 
June. Dividends paid iu July. Voting Rights: 
One vote for ea(‘h E((uity share. Transfer Fee : 
Re. 1 per deed. Sub-division or New Certificate Fee: 
Re. 1. 

Capital Authorised : Rs. 

2,50,000—6|% tax-free Cumulative 

Pndei’ence Sliares of Rs. 10 each . . 25,C)0,(M.K) 

7,50,0(X) Equity Shares of Rs. 10 each. 75,rK),0(K) 

],00,(K),rK)0 


Subscribed and Fully Called-up : 

99,98() Equity Shares of Rs. 10 each.. 9,99,8(>0 

48,389 Equity Shares of Rs. 10 each.. 4,83,890 

1,03,578 Equity Shares of Rs. 10 each. 10,35,780 


25,19,530 

Less Calls in arrears .. .. 14,152 

25,05,378 


Note. — Originally, the Authorised Capital was 
Rs. 50 lakhs in 5,00,000 Equity sliares of Rs. 10 
each, of whkdi only 50,(K)0 Equity shares of Rs. 10 
each were issued, with tlie Issued Capital at Rs. 5 


Krishna Industrial (Corporation Ltd.— (coned.) 

lakhs and Rs. 3 per share called with the Paid-up 
Capital at Rs. 1,38,243. With a call of Re. 1 made 
in 1949, the shares became Rs. 4 jiaid and the Paid-up 
Capital on 30th Heptember 1949 stood at Rs. 1,91,716. 
In 1950, 50,000 Equity shares of Rs. 10 each were 
issued and Rs. 2 })cr share called, increasing the 
Paid-up Capital to Rs. 2,90,460. In 1951, the 
])alauce of Rs. fi f)er share on the first issue of 50,(X)0 
shares and Rs. 8 per shai(; on tlu^ second issu(‘ of 
50,0(K) shares were called and the 15iid-up Cajiital 
got increast'd to Rs. 9,99,860, les.s calls in arrears. 
In 1955, 1,00,(K)0 Eijuity shares of Rs. 10 each 
were issued at a jireinium of Re. J jier share to 
holders as on 31st May, 1944, iu tin*. j)roportion of 
one new share for every share held, Rs. 2-5f) payable 
on ap])lication, Rs. 2-50 on allotment and the 
balance of Rs. 6 payable in tbrcc equal instalments 
of Rs. 2 each on or before 1st 8e[)tember, 1955, 
1st November, 1955 and 1st January, 1956, inereas- 
ing the Paid-up Caf)ital to Rs. 14,83,750, less calls 
in arrears. In April, 1958, 1,48,375 new Ecpiity 
shares of Rs. lO each were issued at ])ar to holders 
as oil 30th Ajiril, 1958, in tlu‘ proj>ortion of one m‘w 
share for every share held, and only 1,03,578 shares 
have been taken up so far increasing the Paid-up 
Capital to Rs. 25,19,530, less calls in arrears. In 
July, 1958, the Authorised Ca])ital wus increased 
from Rs. 50 lakhs to Rs. 1 crorc by the creation 
of 2,50,000 6J/[) tax-free Cumulative Preference 
shares of Rs. 1 6 each and 2,50,000 Equity shares of 
Rs. 10 each. It is pro[)Osed to issue 1,50,0(X)—6J% 
t ax-free Cumulal i\ e Preference shares of Rs. 10 each 
and 53,250 Equity shares of Rs. 10 each. 

The company has obtained licence for putting 
up a sulplmric acid and superphosphate factory 
with ail annual capacity of 50,(XXJ tons of super¬ 
phosphate. 


Abridged Balance Sheet as at 30th September, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 25,05,378 

Land 


42,951 

Premium on Shares .. 

48,389 

Buildings 


33,231 

General Reserve 

1,87,500 

Plant and Machineiy 

1,23,274 


Investment Reserve.. 

2,500 

Less Dejireciation 

59,902 


Secured Loans 

3,08,683 


. 

()3,372 

Provision for Taxation 

2,01,562 

Gas Cylinders, etc. 

13,72,861 


Unclaimed Dividends 

37,271 

Less Depreciation 

2,43,050 


Sundry Creditors 

2,44,130 



11,29,205 

Proposed Dividends 

2,51,700 


— 

_ 

Profit carried forward 

16,494 


Net Block .. 

12,68,759 



Investments 


22,127 



Stores and Sjiarc Parts 


1,23,399 



Stock-in-Trade 


26,009 



Advance Payment of Tax 


73,752 



Sundry Debtors and Advances 

22,63,292 



Cash 

.. 

26,269 


Total .. 38,03,607 


Total .. 

38,03,607 
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Ana^sis of Working_ 


A» at 30th September 

1950 

j 1951 

1 1952 

j 1 >53 

1 1954 

1 

1965 

1956 

19.57 

j 19.58 

1 


Es.. 

lls. 

its. 

Ks. 

1 Ks. 

Ks. 

Ka. 

Ra. 

1 Ks. 

■ K.,. 

Capital .. 

2,90,4(50 

8,36*745 

9,21,218 

9,39,686 

i 9,41,983 

9,72.122 

11,43,846 

14,41,473 

! 23,48,370 25,1)., 

Koserves .. 


l,0a,(K)0 

2,00,000 

2,10,(HM) 

j 2.90,000 

3,35,000 

3,36,000 

3,52,277 

1 2,35,589 ' 2,3', 

Lo;ius 

42,337 

166 



j 9,468 


l,tM),092 

2,37,408 


I 3,oy,tirt,'i 

Stuck-iii-Trade .. 

13,014 

33,133 

35,095 

35.877 

j .39,758 

31,132 

34,232 

25,772 

24,59 

0 j 26.0(1!) 

Sales of Co. Gas 

4,05,128 

4,65,439 

4,87,3.39 

5,51,178 

4,75,681 

! 4,33,111 

6,40,459 ^ 

6,47.646 

1 6,51,62 

J ! 6,1.5,2,5.'! 

Depreciation 

7.334 

1 

21,670 

47,115 

43,964 

! 42,343 

1 1 

1 37,952 

33,887 1 

28,482 

25.95; 

24,,s!'7 

Taxation .. .. * 

85,0(W 

1,15,000 

85,(HM) 

50,(HM) i 

i .30,(MM) j 

10, (MM) 

! 1,20,000 1 

j 

2,04,656 1 

1,81,011 

I 1,92,27:. 

Net Profit .. .. 1 

1,41..5 74 1 

1,34,191 1 

1,08,126 

! 1,72,349 • 

1,62,015 j 

1,44,084 

1,40,004 ! 

1,19,998 1 

1,25,837 

2,65,447 

Transfer to Jteserveb .. I 

1,00,000 

1,00,000 

10,000 

80,000 . 

45,000 1 

25,000 


.. i 


1 

1 

Dividend % per annum .. 

10 

10 

10 

10 1 


12 

t 10 

10 ^ 

10 

1 10 (0 

Carry Forward .. .. [ 

19,836 

1,282 1 

4,931 1 

6,128 

5,010 

1,238 

2,890 

6,018 

3,884 

j 10,494 

r Uigiiest 


•• 

.. 1 



.. 


12 00 

12-00 

11-75 

Prices < 


j 

1 








t lowest .. 


•• I 

.. 1 

1 





12-00 

IC.B. 10-50 

11-00 


t Aitor drawiug Ks. 25.000 from Dividend Kqnalisatiou lioaerve. (0 Taxable. 


MACNEILL & BARRY LTD. 

(Estahlishei) in 1949) 


Registered Office : Post Box No. 15, 2, Fairlie 
I’lace,Calcutta-1. Telegrams: “Macnejlls". Tele¬ 
phones : 22 4301 (15 line.s). 

Directors : H. Mackay Tallack (Chairnmn)^ Tlic 
lU. Hon. Ktnineth tJaines William Enr) of fnchcape, 
Ardeshir Darabshali ShrofT, Khan Bahadur C. B. 
Taraporvala, J. B. (5aig and R. H. Mody. Direc¬ 
tor’s Qualification : ►Shares for Rs. 5,000. Secretary: 
J. H. (1. Whitfield. Auditors : Lovelock & Lewes. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 
Rights : One vote for each Equity share. Transfer 

Fee : Rs. 2 f>er deed. Sub-division or New Certi¬ 
ficate Fee : Ks. 2. 

Capital Authorised : Rs. 

L00,(KK)- 5.J% taxable (Simulative! 

Preference Slnires of Rs. 1(K) 

each .. .. .. .. I,(X),(X),000 

3,(K),000 Equity Shar(!s of Hs. lOO 

each .. ‘ .. .. .. 3,00,(X),000 

4,00,00,000 


Issued and Subscribed : 

1,00.(XX) 5J% taxable Cumulative 
Preference Shares of Rs. 1(X) each 


fully paid, pursuant to a contract Rs. 

without payments being received 

in cash ‘ .. .. l,(X),fX),(XX) 

1,50,(XX) Equity Shares of Rs. 1(X) each 
fully paid (1,49,993 shares allotted 
as fully paid up pursuant to contract 
without payments being received 
in cash) .. .. .. 1,50,tX),(XX) 


2,50,(X),(XX) 

Debentures : Outstanding .. .. Rs. 75,00,(XX) 

Issued in March, 1951, Rs. 75,(X),(XX)—5% Deben¬ 
ture Stock in denominations of Rs. 1,000 each 
repayable at par on Lst April 1971, with 
option to redeem all or any of the debentures on 
1st Ofitober, 196(), or any time thereafter at par 
]dus accrued interest. 

The Com])any was formed to acquire all the invest¬ 
ments of the Ganges Transport and Trading Co., 
Jitd., and all the investments of the two Firms of 
Macncill & Co. and Barry & Co., and the Agency 
busine.ss of those Firms. The investments, which 
the Company acquired included holdings in Tea, 
Jute Mill and Coal Mining Companies. 

Dividends : 1958-8%, 1959—7% and 1960— 

8% taxable. Prices (1059) : Highest-Rs. 105-00. 
Lowest— Rs. 106-00. 
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MADRAS SAFE DEPOSIT CO., LTD. 

(Estabusbed in 1936) 


Registered Office : “ Oriental Buildings,” P.B. 
No. 267, Armenian Street, Madras-]. Telegrams : 
“ Kotham ”. Telephone : 4431 (3 lines). 

Managing Agents : Kuthari & Sons. Terms of 
Managing Agency ; On a sliding scale on the net 
profits at 10% on the first lls. K) lakhs to 4^^', on any 
sum over Rs. 1 erore as per Conipani(‘s Act. 1 OfiG. 

Directors : D. C. Kothari [Chairman), K. Vf'iikata- 
rama Iyer, Jagmohandas M. M(*hta and II. C. 
Kothari (Ex-Officio). Director’s Qualification : 
Shares for Rs. 2,500. Auditors : M. K. Daiidekar 
&Co. 


nP. 25 jier share subject to a niaximum of Re. 1 per 
deed. Sub-division or New Certificate Fee : Re. 1. 


Capital Authorised : Rs. 

3,(KK) Equity Shares of Rs. KK) each .. 3,00,000 

Issued, Called and Paid-up : 

2,000 Etpiily Shares of Rs. 100 ea(*.h, 

Rs. 80 paid . . . . . . 1,50,000 

Lesa (/alls in arrears .. .. 1,560 

1,58,440 


Accounts closed as at 30th Juno. Meeting in Th<‘ Cojrqiany provides Safe Deposit N'aulls, 
September. Dividends paid in September. Voting air-conditioned, jiroof against, llieft and lire, and has 
Rights : One vote for each share. Transfer Fee : 2,603 lookers of varioii,^ sizes. 

Abridged Balance Sheet as at 30th June, 1960 



Rs. 


lls. 

Paid-up Capital 

Calls in Advance 

1,58,440 

220 

Safe De])osit Equi})nion1 

80,770 

Capital Reserve 

3,760 

Air-condit ionij ig Plant 

34,641 

General Reserve 

Sundry Creditors 

10,(XK) 
1,959 

Furnit ure and Fittings 

3,989 

Due to Managing Agents 

2,104 

Ty])ewriter . . 

129 

Proposed Dividends .. 

Locker Rent Received in Advance 

9,506 

22,935 

Investments 

94,755 

Staff Security Deposit 

2,OCX) 

Sundry Deposits 

12,815 

Unclaimed Dividends 

Provision for Taxation 

4,259 

15,266 

Cash 

49,543 

Locker Deposit 

15,137 



Profit carried forward 

1,056 



Total ,. 

2,76,642 


Total .. 2,76,642 


Analysis of Working 


As at 80th June 

1951 


1953 

1054 

1955 

1956 

1 1957 

1 1958 

1959 

1960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital. 

1,56,480 

1,56,480 

1,56,430 

1,68,190 

1,68,190 

1,58,100 

1,68,290 

1,58.440 

1.58.440 

1,.58,440 

Reserves 

.. 





2,800 

18,760 

J 3,760 

J 3.760 

13.760 

Locker Rent 

28,767 

24,788 

25,843 

28,317 

33,038 

46,778 

50,423 

58.218 

50,208 

59,132 

Taxation 

.. 

.. 

.. 

.. 

2,000 

8,737 

9,000 

4,(.K)0 

7,400 

9.000 

Net Profit 

6,864 

6,871 

6,582 

5,514 

5,204 

8,287 

8,963 

17,464 

4,538 

9,930 

Dividend % per annum 

Nil. 


38 

38 

4-1/16 

4-1/16 

5 

5 

5 

6(0 

Gairy Forward 

•4,931 

1,440 

1,184 

1,706 

672 

2,438 

3,481 

4,018 

1 624 

1,056 

fHlghett .. 

Prieeel 

(Loweat .. 

40-00 

85-00 

81-00 

81-00 

40-00 

56 00 

52 75 

50-00 

50-00 

t 47-50 

80-00 

28-00 

25-00 

27-00 

20-00 

46-00 

48-76 

50-00 

50-00 

i 44-14 


(0 Tttftbto. 


t UptoOotol)er,10«0. 
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madras vanaspaw ltd. 

(Established in 1945) 


Registered Office : 12/13, Angappa Naick Street, 
Madras-1. Telegrams : “ Kubera Telephones : 
55870. 

Managing Agents : Kubera Vanaspati Manafrers 
(Private) Ltd. Terms of Managing Agency : On a 
sliding scale on the net j)rolits at l()“o on t ho first 
Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as j)or Companies Act, 1950 when 4J^o tax-fn^e 
dividend is paid on t he Equity Shares. 

Directors : Chandradeva Prakash Sinha, J. V. 
Somayajalu, V. Emberumanar Chetty, Rajendra 
PratapSinha, C. 8. Raniii (Joint Din ctor of hnlustries 
and Commerce) (Goxt. Director), N, R. l^andya, 
J). Sadasivain and Ranbir P. Srivastava. General 
Manager : N. Ananthfinarayanan. Director’s Qualifi¬ 
cation : Shares for Rs. 5,0(X). Auditors : Sastri & 
8]iah. 

Accounts closed as at 30th Aj)nl. Meeting in 
December. Voting Rights : 10 votes for each lis. 100 
paid Equity or Preference shares and one \ ote for 
each Rs. 10 jjaid Equity share. Transfer Fee : 
nP. 25 ])(‘r share of Rs. 100 face value and nP. 2 
per share of Rs. 10 face value sulqect' to a ininiinum 
of Re. 1 and maximum of Rs. 15 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

8,000- 5i% tax-fn‘e Cumulative 
Preference. Shares of Rs. 100 each . . <S,00,00() 

20,000 Equity Shares of Rs. 100 each.. 20.00,(XX) 

20,(XK) Equity Shares of Rs. 10 each .. 2,UO,(X)U 

30,00,OCX) 


Issued, Subscribed and Paid-up : 

8,000 5A% tax-free Ciimulalive Pre- 

ftu'eiice Shares ol’ Rs. 100 each fully 
paid .. .. .. 8,(X),0(K) 

Carried over .. 8,00,000 

Abridged Balance Sheet 

Rs. 

Paid-up Capital .. .. .. 24,94,175 

Loans Secured : 

Under Madras State Aid to Industries 
Act .. .. .. .. 8,21,496 

Interest Accrued on above .. .. 5,59,012 

Loans Unsecured : 

From Sole Distributors .. .. 4,00,(X)1 

Others .. .. .. .. 8,40,690 

Interest Accrued on above .. .. 3,09,790 

Sundry Creditors .. .. .. 5,611 


Total .. 54,30,775 


Rs. 

Brought forward .. 8,(H),00() 

15,000 Equity Shares of Rs. 1(X) each 
fully paid .. .. .. ]5,0f)/)0q 

20.000 Equity Shares of Rs. 10 efl(;h 
fully paid .. .. .. 2,(X),000 

25/)(,i,(Kii) 

Less Calls in arrears .. .. .. r)^,S25 

.24,91,175 

Preference Dividend in arrears from the date of 
aliofment. 

Uote.—In August, 1916, the Paid-up Capital was 
iiKueased from Rs. 15 lakhs to Rs. 25 lakhs by the 
Issue of 5,000—51tax-free Preference shares of 
Rs. 1(X) each and 5,000 Eijuity shares of Rs. 100 
each in the proj)ortion of one IVeference and one 
Equity share for every Rs. 300 face value of shares 
held. 

It is prof)osed, subject to confirmation by the 
court to reduce the Issued, Subscribed and Paid-up 
Capital from Rs. 25 lakhs to Rs. 13,10,000, by 
reducing the nominal value of each Rs. 100 Equity 
share by Rs. 70 per share and the nominal value 
of each Rs. 10 Equity share by Rs. 7 per share, 
i.c., by reducing the nominal amount of all the 
Equity shares in the Capital from Rs. 1(X) and 
Rs. 10 each to Rs. 30 and Rs. 3 each respectively. 
Extraordinary General Meeting on 23rd December, 
1960. It is also proposed to request the Preference 
shareholders to waive arrears of dividends due to 
them upto 30th April, 1961. 

The factory is at Villiipuram, South A root District. 
On 20th D<•comber 1956, Government of Madras 
have instituted State Aid Loan recovery proceedings 
against the Coni])any whose movable and immovable 
properties are now in the possession of the Govern- 
Jiicnt. The Company has not gone into production. 

as at 30th Aprib 1960 


Rs. 


Land 

28,246 

Buildings 

.. 6,31,552 

Plant and Machinery 

.. 28,66,113 

Electric Equipment, Furniture, etc. 

.. 4,27,632 

Gross Block 

.. 39,42,543 

Stores and Spares, etc. 

57,746 

Sundry Debtors and Advances 

3,892 

Cash 

453 

Preliminary Expenses, etc. 

59,858 

Loss carried forward .. 

.. 13,66,283 

Total 

.. 54,30,775 


Depreciation has not been provided and the fixed assets are shown at cost. 
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Analysis of Working 


Msdrat Vanaspati UA.—ieontd.) 


As at 

30th April 

1051 

1062 

1063 

1054 

1055 

I 1056 

1957 

1058 

1 1059 

1900 


Es. 

Es. 

£8. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

r Preference .. 

8 ,00,000 

8 ,00,000 

8 .00.000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

S,00,(K)0 

8 ,00,000 

Cipital 4 

Equity 

16,85,87r. 

16,85,875 

10 86,375 

16,86,375 

16,86,375 

16,86,37.5 

16,86,376 

16,87,375 

16,87,375 

10,1)4,175 

1 oans 

10 .00,000 

19,01,405 

21,42,081 

22,94.515 

24.05.254 

25,05,808 

26,02,870 

26,13.567 

20,40,077 

20,30,089 

block Account 

38,22,571; 

38.77,007 

38,87.378 

38,84,175 

38.83,509 

38,81,53f. 

38,61,530 

.30,42,743 

30,42,743 

.39,42,.543 

Low carried forward .. 

(<i) 2,62,404 

♦ 2,25,744 

•1.86,543 

* 6 , 12.349 

•7.64,307 

•0,39,884 

•10,93.138 

•12,84,120 

•13,78,533 

•14,26,141 

f Highest 

I’rJres 4 

65-00 

63-00 

25-00 

20-00 

20 00 

17 50 

15-00 

15 00 

15-00 

tl5 00 

t Lowest 

66-00 

26-00 

20-00 

20-00 

17 50 

1 

If) 00 

15-00 

1&-0()| 

16-00 

15 (>0 


(a) AU these debits have been oapitallsed. • Lois t October, 1900, 


MARIKAR (MOTORS) LTD. 

(Established in 1940) 


Registered Office : l\)s1 Box No. 9, Main Road, 
TrivandruHL Telegrams Maiuv^au”. Telephone: 
2355, 

Managing Agents : 11 . 0 . L. Marikar k Rons 
Private Ltd. Terms of Managing Agency: On a 
sliding scale on the ne.1 jiroiits at 10% on the first 
Rs. 10 lakhs to 4^/0 on any snni over Rs. 1 crore 
as per C^ornfianies Act , 1950, subject to a minimum 
ofRs. 20,000 ])<'!'annum. 

Directors : A. M. Marikar (Chaimmi), P. R. 
Padmanahhan, Parayath E. Raiiiiin Menon, T)r. 
A. K. Kunhalu, N. Sundareswaran and R. Vaidya- 
natha Iyer. Director’s Qualification ; 5 Rhares. 
Auditors : Ruri k Co. 

Accounts closed as at 31 st March. Meeting in 
November. Dividends paid in November botli Kquitv 
and ihelereiie.e. Voting Rights: One voh* for each 
share. Transfer Fee : Rs. 2 \)vv deed. Sub-division 
or New Certificate Fee : R(‘. 1 . 

Capital Authorised : Rs. 

10,0(K>--t)% Cumulative Ihtdereiice 

Rhares of Rs. 50 each .. .. \imm 

20,(XK) Etpiity Rhares of Ks. 50 eatdi. . 10,00,000 

15,00,000 

Issued, Subscribed and Paid-up : 

2,000— 6% Cumulative Preference 


Shares of Ks. 50 each .. .. 1,00,000 

6,000—6% Cumulative Preference 

Shares of Rs. 50 each .. .. 3,00,000 

5,000 Equity Rhares of Rs. 50 each 

fully paid-up for cash .. .. 2,50,000 

3,000 Equity Shares of Rs. 50 each 

(bonus) .. .. • • 1,50,000 


Carried over .. 8,00,000 


Rs. 

Brought forward .. 8,CKh000 

4,000 E(|uity Shares of Rs. 50 each .. 2.00,000 

10,00,000 

Xt\s'.s* Calls in arrears .. .. 394 

9,99,606 


Note. —Originally, the Authorised and Issued 
Capital was Rs. 2 lakhs in l,00Ct 5% tax-free 
Cumulative Fheference shares of Rs. 50 each and 
3,000 Etpiily shares of Rs. 50 each and only 920 
Prtdercaice sharers and 1,725 Equity shares were 
taken up. with the Paid-u]) Capital as on 31st March 
j 9K), at Rs. 1,27,250. In 1916, the ii?bsui)scribed 80 
IVef(*rence shares at par and 1,375 Equily shares 
at a premium of Rs. 75 per share were rcir-uied and 
503 Equity sliares were taken up by 31st Marcli, 1947 
and the balance 872 shares i>y 31st March, 1948 
increasing the Pai<l-up Cnjutal to Rs. 2 lakhs. In 
January, 1949, the Authorised Capital was increased 
from Rs. 2 lakhs to Rs. 10 lakhs hy the creation of 
4,(XX) 6% tax-fr(‘e Cumulative* Prefen‘nce shares of 
Rs. 50 each and 12,000 Equity shares of Rs. 50 each. 
3,000 Eejuity shares of Rs. 50 e.ach were issued as 
bonus to holders as on 12th January, 1949 at one 
bonus sliare' for every Equity share held, by capitali¬ 
sing Rs. 1,50,0(X) out of Reserves, increasing the 
Issued and Paid-up Capital to Rs. 3*5 lakhs. In 
March, 1949, 1,0(X)—6% tax-free Cumulative Pre¬ 
ference shares of Rs. 50 each and 2,000 Equity 
shares of Rs. 50 each, w(‘re issued at par to holders 
as on loth March, 1949, in units in the proportion of 
one Preference share and two Equity shares for every 
seven shares of any class, subject to a minimum of 
one unit for every shareholder, increasing the Issued 
Capital to Rs. 5 lakhs and only 481 Preference 
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Marlkar (Motors) Ltd.—(conti.) 

f^bares and 1,051 Equity shares were taken up 
increasing the Paid-up Capital to Ps. 4,26,600 less 
calls ill arrears. In January 1952, the 519 Pre¬ 
ference shares and 949 Equity shares that were 
not laken up, were reissued and subscribed for, 
increasing the Paid-up Capital to Rs. 5 lakhs less 
calls in arrears by 31st March, 1953. In September, 
1956, the Authorised Capital was increased from 
Rs. 10 lakhs to Rs. 15 lakhs by t he creation of 5,(K30— 
(>% tax-free Cumulative Prefenuice shares of Rs. 50 
each and 5,000 Equity shares of Rs. 50 each and 
6,0(X) Preference shares and 4,000 Equity shares 
were issued to holders of Equity shares as on 15th 
Abridged Balance Sheet a 


December, 1956 in the proportion of 3 Preference 
shares for every 4 Equity shares held, and one new 
Equity share for every two Equity shares held, 
increasing the Issued Capital to Rs. lO lakhs and 
only 222 Equity shares and 2,1 tSf) Preference shares 
were taken u]), increasing the Paid-u]) Capital to 
Rs. 6,45,200 less calls in arrears. 

In December, 1959, 3,281 Equity shares of Rs. 50 
each and 3,815—6% Cumulative. Preference shares 
of Rs. 50 each were issued at j>ar to the existing 
E(piity and Prefirrenct* share holders pro rata, in¬ 
creasing the Paid-up Capital to Rs. 10,00,(XX) less 
calls in arrears, 
at 31st March, 1959 


Paid-up Capital 
General Reserve 
Secured Loans 
Unsecured Loans 
Interest Accrued 
Provision for Taxation 
Simdry Creditors 
Due to Managing Agents 
Unclaimed Dividends 
Security Def)Osit 
Proposed Dividends .. 
Prolit carried forward 


Total 


Rs. 

6,44,806 
.. 4,(X),0(X) 

2,92,828 
. 3,41,659 

1,617 
80,727 
. 5,21,855 

13,074 
3,019 
5(X) 
45,164 
2,110 


23,47,359 


Rs. 

Rs. 

Land and Buildings .. 2,04,138 

Less Depreciation .. 9,886 

1,94,252 

Furniture, etc. .. .. 57,324 

Less Depreciation .. 7,807 

49,517 

Net Block .. 

2,43,769 

Building under construction 

3,197 

Investments 

89,162 

Stores and Sf)ares 
iStock-in-Trade 

10,020 

6,76,462 

Sundry Debtors and Advances.. 

9,30,119 

Cash 

3,94,630 

Total .. 

23,47,359 


MARIKAR (MOTORS) LIMITED 

Authorised Dealers for 

HINDUSTHAN CARS, CHEVROLET AND BEDFORD TRUCKS 

Automobile Spare Parts and Accessories, 

Motor Cycles, Tractors, Diesel Engines, Radios, 
Refrigerators, Air Conditioners, etc., etc. 

Head Office: 

TRI VAN DR U M 


Branches : 

Throughout KERALA STATE, COIMBATORE & MADRAS 
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Marikar (Motors) Ltd.— (contrf.) 


Analysis of Working 


As at 31st Maroh 

1930 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


RS. 

Rs. 

Rs. 

Its. 

Rs. 

RS. 

RS. 

Rs. 

Its. 

R8. 

f Preference 

Capital < 

t Equity .. 

74.050 

74,050 

98,381 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1,04,025 

2,09,250 

2,09,250 

3,39,134 

3,44,090 

3,90,774 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,07,300 

4,24,450 

4,35,556 

Reserves 

i:,75,000 

3,50,000 

1 ,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Loans 

2,07,004 

81,094 

5,03,083 

4,30,118 

3,37,257 

4,00,547 

7,05,471 

8,44,192 

7,72,091 

6,34,487 

Stock-In-Trade 

4,85,000 

2,81,508 

7,40,520 

.5,74,371 

4,94,877 

5.70,242 

3,87.373 

10,13,289 

7,11,899 

0,70,462 

Sales 

28,41.; 95 

43,90,582 

47,50,231 

30,25,281 

36,01,929 

40,70,492 

55,92,232 

74,02,279 

68,13,342 

02,39,282 

(Jo.st of Purchase .. 

24,73,594 

35,14,775 

40,29.0.58 

28,01,330 

28,.58,119 

34,32,807 

50.20,231 

64,24,491 

50,12,004 

52.24.730 

Depreciation 

9,345 

9,454 

12,2.56 

13,970 

10,040 

8,941 

11,502 

18,797 

I 18,240 

17,963 

Taxation 

00,000 

1,35,000 

40,000 

50,000 

30,000 

37,500 

65,000 

57,000 

j 63,299 

82.521 

Not Profit 

1,04,314 

1,03,021 

1,07,021 

51,221 

40,915 

39,530 

49,740 

37,577 

48,409 

59,933 

Transfer to Reserves 

43,125 

75,000 

49,825 





.. 



Dividend % per annum 

15 

25 

15 

10 

9 

9 

10 

9 

9 

9 

Carry Forward 

9,475 

8,145 

7,507 

11,815 

9,230 

6,767 

5,507 

940 

1,119 

2,110 

f nighest .. 

Prices -I 



•• 





50-00 

40-50 

52-00 

f Lowest .. 








40-60 

40-.'K) 

86-00 


McDowell & co. ltd. 

(EsTABUSHKI) in 1820 as a PROPKIETARY concern, (H)NVERTET) IN^J'O a 
P uBLK! Company on 15th September, 1898) 


Registered Office : 1—6, Second Line BeacJi, 
Madras-1. Telegrams: “ Macdowell Tele¬ 
phone : 4438. 

Directors : Vittal Mallya (Chairma'n), G. Mallya 
and B. A. Mallya. Director’s Qualification : Shar(‘s 
for Ks. 5,000. Chief Accountant : P. Wnkata- 
challam. Auditors : Fraser & Boss. 

Accounts closed as at 31 si December. Meeting in 
September. Dividends paid Interim in Marcli and 
Final in September on Equity shares and Interim in 
June and Final in December on Preference shares. 

Voting Rights : One vote for each Share. Transfer 
Fee : 1 to 5 shares at nP. 25 per share, additional 
shares at 12 nP. per share, subject to a maximum 

of Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Issued^ Subscribed 


and Paid-up: 

Rs. 

4,000 — 6 % Cumulati V e Preference 

Shares of Rs. 1(X) each (for cash) .. 

4,00,000 

32,400 Equity Shares of Rs. 10 each 
fully paid issued for other tlian cash. 

3,24,000 

27,600 Equity Shares of Rs. 10 each 
fully paid issued for cash .. 

2,76,000 

Carried over .. 

10,00,000 


Rs. 

Brought forward .. 10,00,000 

1,(X),00() Equitv shares of Rs. 10 each 
fully paid for cash . . . . lO,00,(K)0 

2o,oo,rKX) 

Note. —Originally, the Authorised, Issued and 
Paid-up (Aipital was Rs. 8,(X),000 in L(K)0 6% 

Cumulative Pndereiice Slian^s of Rs. JOO eacli and 
4,(KX) Equity shares of Rs. 100 ejudi. The Equity 
shares were issued to the Vendors and tlie Preference 
shares to the })ublic. In 1919, 70J IVefereiice sliares 
and 760 Ecpiity shares were purtdiased from the 
custodian of Plnemy Property reducing tin* Capital 
to Rs. 6,53,OCX) in 3,296 Preference shares and 3,240 
Equity shares of Rs. 1(X) each. In October, 1958, 
704 Preference shares and 760 Equity shares were 
offered at par to the existing shareholders and 240 
Preference and 760 Equity shares were allotted for 
cash in 1958 and the balance 464 Preference shares 
were allotted for cash in 1959 increasing the Issued 
and I aid-up Capital to Rs. 8 laklis. In September, 
1959 the Equity shares of Rs. 100 each were sub¬ 
divided into shares of Rs. 10 each and the Authorised 
Capital was increased from Rs. 8 lakhs to Rs. 20 
lakhs by the creation of 1,20,(XX) Equity shares of 
Rs. 10 each. Of this, 29,000 shares were issued against 
payment to the United Breweries Ltd., increasing 
the Issued and Paid-up Capital to Rs. 10 lakhs. 
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McDowell & Co., Ltd.— (conUl,) 

In October, 1900, I,00,(K)() Equity shares of Rs. 10 
each were issued at par to holders as on 31st 
October, 1900 in the j)roportion of five new Equity 
shares for every three E({uity shares held, increasing 
the Issued and Paid-up Capital to Rs. 20,00,000. 

Founded in 1826 ])y Michael McDowell, the Com- 
])anv deals in wines, spirits and cigars and has several 
agencies including inq>orted paper. A distillery for 

Abridged Balance Sheet 

Rs. 


Paid-up Capital 

. . 10,00,000 

General Reserve 

.T9»).<MiO 

Develo])m(‘nl Re])ate Reserve . . 

dO.OlK) 

Sundry Creditors 

.. ] 2,33,859 

Provision for Taxation 

.. 2,30,554 

Proposed Dividend 

l,2(),oo() 

T.Tnelaimed Dividends 

6,495 

Profit carriiMl forward 

.. 1,49.226 

Total 

.. 31,60,13'i 


the manufacture of })otable alcohol and fuel oil has 
becfi established at Shertally in Kerala-State. 

In 194ti, Pathgate & Co., Ltd., Calcutta, ac(|iiired 
2,460 Equity shares of this Company and were 
af)f)ointed Managing Agents. Tn 1951, the holdings 
of Rathgate and all other E()uity shareholders were 
acquired by Thiited Rrt'weries Ltd., who were appoin¬ 
ted Managing Agents, In Jutu', 11)57, the Managing 
Agents reliTiquish(‘d their olhce. 

at 31st December, 1959 



Rs. 

Es. 

Land 

Puildings 

.. 2,65,166 

1,85,000 

Less 1 lepreci ati on 

37,110 



2,28,056 

MacdiiiK'ry and PlaT\t 

.. 1,89,289 


Less Depreciat ion 

77,334 



_ - 

1,11,955 

Motor Cars, (de. .. 

.. 2,92,996 

Less Depreciation 

.. 1,52,550 

1,40,416 

Capital Work-in-Progress 

1,53,105 


Net Block .. 

8,18,532 

Investments 


1,37,663 

Stores and Spares 


48,396 

Stock-in-Trade 


12,77,374 

Sundry Debtors and Adv 

ane(*s 

6,84,623 

Cash 


1,93,546 


Total .. 

31,60,134 


Aa at 3l8t December 


Analysis of Working 


Stock-in-Trade 


Depreciation 


Transfer to Reserves 
Dlviclens % per annum 
Carry forward 


3,29,(100 3,29,000 3,29,600 3,29,600 3,29,600 3,29,600 

3,24,000 3,24,000 3,24,000 3,24,(XK) 3,24,000 3,24,000 

3,40,000 3,24,000 3,24,0(K) 3.24,(X)0 3,24,(KX) 3,24,000 

92,546 2,59,667 

5,32.803 5,57,072 

12,61,112 t2,78,551 


32,883 62,547 


25,045 2,489 82,611 32,119 


29,311 ! 42,185 ♦86,641 18,631 18,652 18,099 


6,473 28,883 


m. Jfu. uu. m. 

408 263 1,011 411 


(OlttzaUou 


t OrawFiEQAt, 
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McKenzies ltd. 

(Established in 1907) 


Registered Office : P.B. No. 925, Scwri, r>onil>ay-ir>. 
Telegrams : “ Sawmills Telephones : 

61863 k 61864. 

Directors : Pursholaralal .Ihinijluiiiwala {Chaimmn 
and Managing Director), Maneklal Pr(‘iD<‘haTui, \i. J). 
Birla and Painjilal Jhunjliunwala. Directors’ 
Qualification: Sliares for Ps. 5 , 000 . Auditors: 
A. F. Far^^uson k Co. 

Accounts closed as at 31st July. Meeting ir> 
April. Dividends })aid in May. Voting Rights: 
One vote foi* each share. Transfer Fee : I»P. 25 j>iT 
share. Sub-division or New Certificate Fee : nP. 25 
j)er split, and Pe. 1 for ii<‘w cert i(leale. 

Capital Authorised : Ps. 

5,500- 5-P/^) (hiiuulative Preference 

Shares of Ps. 100 each .. .. 5,50,0(K) 

8,000 Ecjuity Shar(‘.s of Ps. 100 each.. 8,(K),000 

36,500 N<*w Shar(‘.' of Ps. lOO each . . 36,50,000 

50,00.000 

Subscribed : 

5,500' 5J3,> tax-free Cumulative Pre¬ 
ference Shares of Ps. lOOeaeli . . 5,50,0()0 

Carried over .. 5,50,(K)0 


Rs. 

Brought forward .. 5,50,000 

5.500 -5p’;, tax-free Cumulative Second 

Preference Shares of Ps, lOO each.. 5,50,000 

11,000 Eipiit V Shari'S of Ps. lOO each.. 11 .()0,(K)0 

22,O0,(X)0 

Add: Premium on Shan'S .. .. 1,74,590 

23,74,590 

[Of the o,hom\ 2f)00 Equity and f)00—5\% 
Free f)f I'Keome-ldX Preference ,^hrm\s are allotted 
as fully paid np and l/>00 Equity shares are allotted 
as partly paid up to the extent <fj Ps. (SO j)er share, 
pursuant to contracts without paytnxnt being received' 
in cash.) 

The Company is t'ligacjed in tln^ (jonstruction of 
Buildings, Jvoads, jh-i(!g(‘s. Canals and Irrigation 
Works, etc., and also Pailway Wagons, Pailway 
Carriages and components. The Company has 
received licence t o manufacture 900 hoor Cranes and 
1,0(J0 conen'te Mbrat ors per year. 

Dividends : 1957 Nil, 1958 - Nil and P>59--Nil. 
Prices (1959;: Highest its. 83 50. Lowest.--- 
Ps. 78 00. 


McLEOD & CO., LTD. 

(Founded as a Private Firm in 1887, the business was transferred to a PniVArE 
Limited Company in 1936 which, in turn, was converted into a I’ublic Limited 


Company in 

Registered Office: “McLeod House,” 3, Netaji 
Subhas Road, Calcutia-1. Telegrams : “ Outline 
Telephones : 23-5321-8 (8 lines). 

Directors : C. L. Bajoria, 1). N. Jalan, A. T. Doig, 
J. L. Esplen, The Rt. HonTde Lord Sinha of Raijmr, 
H. J. Silverston and W. Ure. Director’s Qualification: 
Shares for Rs. 5,000. Secretary : C. Hockley. 
Auditors : Lovelock & Lewes. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid on First and Second 
Preferences : Interim in July and Final in January. 
Equity and Deferred in October. Voting Rights : 
One vote for each Equity share and one vote for 


March, 1945) 

every ten Deferred share's. Transfer Fee : Rs. 2 
j)er deed. Sub-division or New Certificate Fee : Rs. 2. 


Capital Authorised : Rs. 

10,000—5*X> Cumulative Taxable First 
Preference Shares of Rs. 100 each.. 10,00,000 

40,(X)0—5% Cumulative Second Pre¬ 
ference Shares of Hs. 1(X) each .. 40,(K),000 

60,000 Equity Shares of Rs. 100 each. 60,(X),000 

50,000 Deferred Equity Shares of 
Rs. 10 each .. .. 5,00,00 


1,15,00,000 
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McLeod & Co., Ltd.— {conid.) 

Subscribed: Rs. 

For consideration other than cash— 

15,()()() - 5% Cumulative Second Pre¬ 
ference Shares of Rs. 100 each .. 15,00,fKK) 

.50,(MX) Deferred Equity Shares of 
Rs. 10 each .. .. .. 5,00,000 

5,(X)0- Equity Shares of Rs. lOO each 
(Bonus) .. .. .. .5,00,(XM# 

Shares issued for cash 

10,(K)ft—.5% Taxable Cumulative Firsf 
Preference Shares of Rs. 1(M) each 
fully called up (for cash) . . 1(),00,0(M) 

2.5,000—5% Cumulative Second Pre¬ 
ference Shares of Rs. 100 ea(di fully 
called u}) issued for cash .. 25.00,(XM) 

35,000 Equity Shares of Rs. lOO each 
fully called up issued for cash .. 35,(X),(XX) 

95,(X),(KK) 

Add: Share Premium ],86,9(X) 

96,80,900 


Convertible Notes : Outstanding .. Rs. 45,00,(XX). 

Is.sucd on 8th December, 1947, 9,0(X) 4% (less 
income-tax) convertible notes of Rs. 5(X) each, 
redeemable at par on 31st December, 1972, 
with option to redeem at par all or any of them on 
six menths’ notice exj)iring on 30th June, 1958, or 
on any interest date thereafter, at any time after 
31st December, 1948, tlie liolders have the o])tion 
to convtTt into fully paid E({uity shan*s at the 
rat(‘ of two Equity shares for ea^h Note of Rs. 5(K), 
but allotments will be made only on the 31st 
December, following the date of the excM'oise of the 
n}>tion, the Equity shares so allotted, carrying 
<lividend from tin* following 1st January. 

The Company is a well-known Calcutta AgeiKjy 
House which has under its management some of 
the best Jute Mills, Tea Gardens, Engineering Com. 
panies and a number of Light Railways. Since 
the absorf>tion of Bcgg, Dunloj) & Co., Ltd., the 
extensive interests of that Company in Jute and Tea 
have also been taken over by this Company. 

Dividends : Equity 1957- 12J%, 1958-12^% 
and 1959—taxable. Prices (1959) : Highest— 
Rs. 210-00. Lowest- Rs. 173-00. 


METAL BOX COMPANY OF INDIA LTD. 

(Established in 1933 as a Private Company and converted 
INTO A PuBUC Company on 16th April, 1949.) 


Registered Office : “ liarlow Hous(‘,’' P.B. No. 
2123, 59-C, Chowringhee Road, Caleutta-20. Tele¬ 
grams : “Embecolim”, Calcutta. Telephones: 
47-2271-75. 

Directors : K. C. Mahindra (Chainmv), R. W. 
Westbrook (Managing Director), H. K. S. Lindsay 
(Deputy Managing Director), Sir Robert Barlow, 
K. D. Brough, Maharajadhiraja Sir Udayachand 
Mahtab Bahadur of Burdwan, k.c.i.e., H. Chiswell 
Jones, O.B.E., J. N. Cochrane Barnett, P. M. Desai, 
Kasturbhai Lalbhai, R. Lawford and Sardar H. S. 
Malik, C.I.E., o.B.E. Director’s Qualification : Shares 
for Rs. 5,(XX). Secretary : F. P. Gilbert. Auditors : 
Price, Waterhouse, Peat & Co. 

Accounts closed as at 31st March. Meeting in 
July. Dividends paid Interim in January and Final 
in July on Equity and on Preference in October 
and March. Voting Rights : One vote for each 
Equity share. Transfer Pee : Rs. 2 per deed. 
Sub-division or New Oertilioate Fee : Re. 1. 


Capital Authorised : Rs. 

30,(XX)—6 % (t a xab Ic) Red eemable 

Cumulative Preference Shares of 
Rs. 100 each ., .. .. 30,(X),0(X) 

27,()0,()(X) Equity Shares of Rs. 10 each 2,70,00,000 


3,00,00,(XX) 


Issued and Subscribed : 

30,(XX)—6% (taxable) Redeemable 

Cumulative Preference Shares of 
Rs. 1(X) each fully paid in cash .. 30,00,000 

90,(X)3 Equity Shares of Rs. 10 each 
fully paid (issued for cash) .. 9,(X),030 

10,59,997 Equity Shares of Rs. 10 each 
issued as bonus .. .. 1,05,99,970 

4,60,OCX) Equity Shares of Rs. 10 each 
for cash .. .. .. 46,00,000 


1,91,00,000 




MltoAttAl^OtrS 


(The Preference shares are redeemable on or after 
1st April, 1969, in whole or in part by drawings, 
on S months' notice at Its. G 50 premium l>efore 1st 
April, 1964, at Rs. 4 prermum before ht April, 1969 
and at Rs. 1-50 premium on or after 1st A pril, 1969.) 

Note. —Originally, the Authorised Capital was 
Rs. 10 lakhs, in 1,(K),00() Equity shares of Rs. lO 
each, of which 90,(K)3 shares were issued with the 
Paid-up Capital at Rs. !).v)(),0d0. In 1914, the 
Authorised Capital was increased to Rs. 50 lakhs liy 
the creation of 4,00,0(.)0 E(iuity shares of Rs. iO each 
and 4,09,997 Equity shares were issued as bonus to 
holders as on 29th llecember, 1944, in the proportion 
of nine bonus shares for every two shares held by 
capitalising a sum of Rs. 10,99,970 from Reserves 
increasing the Issued and l*aid-up Ca])ital to Rs. 50 
lakhs. In 1946, the Authorised Ca])ital was iinleased 
from Rs. 5t) lakhs to Rs. 1-5 crorcs l)y the creation 
of 10,00,(HK) Equity shares of Rs. 10 each. Of these, 
3,00,OCX) Equity shares were issued as l>onus to 
holders as on 2nd July, 1946, in the i)roj)()rtioti of 
3 bonus shares for every 5 shares held by capitalising 
Rs. 30,(K),000 from Reserves, increasing the Issued 
and Paid-up Capital to Rs. 80,00,(XX). In April 1919, 
the Authorised Capital was increased from 
Rs. 1,5(),0(),()00 to Rs. 1,80,(X),00() by the creation of 
30,000—6‘J'o taxable Redeemable Th-eference shares 
of Rs. 10(> each, and the Paid-up Ca])ital from 
Rs. 80,(K),OCX) to Rs. 1,05,00,(X'X) by the Issue of 
25,000 Preference shares of Rs. 1(X) each at 
Rs. l()l-50 per share to the public. In November, 


Abridged Balance Sheet 

Rs. 


Paid-up Ca])ital 


Capit al Reserve 

57,(R),151 

General Reserve 

.. 1,00,(K),(HX) 

Develo})ment Rebate Reserve 

7,75,{KK> 

Secured Loan 

.. 42,09,137 

Unsecured Loan 

18,563 

Interest Accrued on Loans 

45,778 

Provision for Gratuity 

10,(XI.(XJ0 

Unclaimed Dividends 

38.443 

Sundry Creditors .. 

.. 1,09,66,513 

Provision for Taxation 

.. 15,95,390 

Proposed Dividends 

.. 25,76,000 

Profit carried forward 

.. 23,96,994 

Total 

.. 5,84,21,969 


Metal Box Oompany of India 

1950, the Paid-up Capital was increased to 
Rs. 1,1(),(X),(XX) by the issue of the balance 5,000 
Preference shares at Rs. 101-50 per share to existing 
shareholders pro rata. In February, 1951, the 
Paid-U]> Capital was increased from Rs. 1,10,00,000 to 
Rs. 1,45/X),000 by caj)it-alising Rs. 3r),(X),(KX) out of 
Reserves for the issue of 3,50,000 bonus Equity 
shares of Rs. 10 each in the juoportion of 7 shares 
for every 16 Equity shares held. Out of the Equity 
Capital of Rs. 1,15,00,(XX), 3,45,000 E(juity shares 
were offered to the public at a premium of Rs. 5 per 
share. In July, 1951, the Autliorised Capital was 
iiHTcased from Rs. 1,80,(K),(K)() to Rs. 3,(XJ,00,(X)0 by 
the creation of 12,t)0,()(X) Ecpiity shares of Its. 1() 
each. In November, 1959, 4,6(),0()() Equity shares 
of Rs. R) each were issued at jiar, to holders as on 
30th November 1959, in tlie ])ro})ortion of two new 
shares for exnuy five' shares held. incr(*asing the 
Paid-up Capital to Rs. 1,91,00,0(K). 

Tlie Company s})ecialises in tinprinting and the 
product ion of o|)en top cans for processed foodstuffs 
and plain and lithograph(‘d general line tinsplate 
containers, composites, collapsible and rigid tubes, 
polyethelene bags, calendars, ailvertising show cards 
and novelties, ins(;ctlcide sprayers, trays, toys, crown 
corks, screw caps, ])ilferproof and other hardware 
closures, and industrial components, particularly 
de(‘p stampings and can and botth? closing 
eqiii}unents. The factories are in Calcutta, Bombay, 
Madras, Delhi and Mangalore. 

as at 31st March, 1960 



Rs. 

Rs. 

Land 

Buildings 

.. 1,17,48,785 

^l,.^5,275 

Less Depreciation 

Machinery and Plant 

.. 15,44,214 

.. 1,73,68,395 

1,02,04,671 

Less Depreciat ion 

Furniture, etc. 

92,11,517 

.. 33,79,329 

81,56,878 

Less 1 )cj >reciatioi i 

.. 18,18,332 

15,60,997 


Net Block 

2,10,57,721 

Investments 


3,79,232 

♦Stores, Spares, etc .. 


14,52,854 

Stock-in-Trade 


2,28,73,556 

Sundry Debtors and Advances 

1,06,81,262 

Cash 

.. 

19,77,344 


Total .. 

5,84,21,969 
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Metal Box Compatly of India Ltd.—( coti^.) 

Analysis of Working 


As ftt Slot March 

1052 

1953 

1954 

1955 

1 1956 

1957 

1958 

1950 

I 1960 


Its. 

Es. 

ES. 

Es. 

Es. 

Es. 

Rs. 

E». 

Es, 

n . /I’referencc .. 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00.000 

30,00,000 

30,00,000 

30,00,000 


1,16,00.000 

1,15,00,000 

1,16.00,000 

1,15,00,000 

1,16,00,000 

1,16,00,000 

1,15,00,000 

1,15,00,000 

1,61,U0,0CW) 

Besorves 

20,06,000 

36,00,000 

38,60,000 

43,50,000 

53,50,00') 

(a)lj7,00,151 

1,20,00,151 

1,46,50,161 

1,64,75,161 

Loans 

14,43,081 

6.08,333 

6,23,241 

13,75,679 

64,44,514 

40,35,656 

33,37,470 

42,27,700 

Stock-in-Trad© 

1,67,08.635 

1,45,00,604 

1,02,73,224 

1,04,80,602 

1,47,81,175 

1,04,72,161 

1,51,67,170 

1.84,05,033 

2,28,73,556 

Gross Sales .. 

4,00,37,202 

3,43,67,808 

3,21,04,824 

3.48,68,808 

4,94,54,931 

5,66,76,423 

6,11,78,801 

6,96,84.821 

8,20,62,229 

Depreciation 

7,93,665 

8.30.552 

8,86,173 

9,74,930 

11,28,481 

12,46,555 

13,04,226 

14,01,773 

14,77,899 

Taxation 

28,05,270 

12,84,835 

9,41,139 

13,25,000 

31,00,000 

38.00,000 

39,00,000 

56,00,(XM) 

51,00,000 

Net Profit .. 

20,87,747 

17,91,549 

16,64,751 

22,02,178 

3l,82,6u8 

28,04,670 

31,11,768 

41,57,522 

57,29,233 

Transfer to lleserves .. 

0,45,000 

6,05,000 

3,50,000 

5,00,000 

1 (1,00,000 

6,50,000 

12 ,00,000 

17,50,000 

18,2,5,0(K) 

Dividend % per annum. 

10 

10 

10 

124 

I6i 

17i 

17i 

17* 

25 (0 

Carry Forward 

12,85,413 

12,80,212 

13,11,213 

14,43,141 

16,24,249 

16,33,560 

16,62,778 

19,58,761 

23,06,904 

f Highest 

Prices < 

22-00 

20-75 

20-25 

22-50 

28-62 

30-87 

32 87 

43-12 

t 43-75 

t Lowest 

17-75 

18 76 

16-37 

16 12 

20 r>o 

25 75 

25 00 

30 75 

30-50 

(a) Assets were revalued oi 

1 st A(>ril 1956 and Ks. 57,00,151 capitalised. 

(0 TaxaMo. 

t o October, 

1960. 


METAL CORPORATION OF INDIA LTD. 

(Established in 1911) 

Registered Office : 135, CnnniTijr StT(*et (3r(l Floor, Subscribed, Called and Paid-up : 

Plant lUock). Calc.utta-1. Telegrams: Zawar- For coiisidorat ion oilier than Cash : Rs, 

minks”. Telephones : ‘22-1981 &‘22-5933. 5t>,500 Equity Shares of Rs. 10 

Managing Agents : Tin* Eastern Snicltin<^ & f‘aoh issued to Vendors, credited 

Refining Co., Private Ltd. Terms of Managing paid-up .. .. 5,05,000 

Agency : On a sliding scale on the net profits at 01,0651 Equity Shares of Rs. 10 (‘.ach 

on the first Rs. 10 lakhs to 13(, on any sum over issued to Vendors, credited as 

Rs. 1 crore as per the Companies Art, 1950, subject fully paid-uj> .. .. 0,10,060J 

to a miniinurn of Rs. 30,000 [)er annuiu. p'or Cash : 

Directors : Sir L.ulra Singh, Kt. {Chairman), R. N. 7 , 000 - 5^tax-frei^ Cumulative 

Chaturv^edi, J. M. Dutt, Kai Bahadur Himcliand Preference Shares of Rs. lOO each, 

K. Shah, R. V. Raman {(rarerntnenl of fully called-iq) . . .. 7,00,000 

India), H. R. Dcwaii {GoiHanment of India), S. 3,13,500 Pkjuity Shares of Rs. 10 

Venkata Raman (/. F. C.), A. T. Canguli, M. L. Rose each fully c.ailed-up .. .. 31,35,000 

and A. C. Dutta. Director's Qualification: Shares hs Kmiiiv i 

for Rs. 5,(100. Auditors : I). P. Chatterjee & Co. ' (Jy ' 3 83 _ 333 j 

Accounts dosed as at 31st March. Meeting in 19,00,000 Equity Shares of Rs. 10 

December. Dividends paid in December. Voting each for cash " .. .. 1,90,00,000 

Rights : One vote for each Equity share. Transfer __’___J_ 

Fee : Rs. 2 ])er deed. Sub-division or New Certificate 2 47 (X) 000 

Fee:Re. 1. _ 

Capital Authorised: Rs. Debentures: Outstanding .. Rs. 15,00,000 

70,(XX)—5% tax-free Cumulative Pre- Issued on 27th September, 1950, Rs. 35,00,(XX) 

fcrencc Shares of Rs. 100 each .. 7, 00 ,(MM) in units of Rs. 1,000 each carrying interest at 6 % for 

1,93,000—6% tax-free Cumulative the fir.st R.s. 5 lakhs and 51% for the balance Rs. 30 

Redeemable Prdercncc Shares of lakhs, interest payable half-yearly on 1st January 

Rs. 1(X) each .. .. .. 1,93,(X),000 h'^t July, redeemable on 1-1-1953 Rs. 1^ lakhs, 

30,00,000 Equity Shares of Rs. 10 1-1-1954 Rs. 3 lakhs, 1-1-1955 Rs. 3J lakhs and 

each .. 3(X)00(X)0 from 1-1-1950 to 1-1-1964 at Rs. 3 lakhs on Ist 

* _ January each year. 

5,00,(X),(X)0 Debenture Trustee : Industrial Finance Corporation 
-of India, New Delhi. 
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Note. —Originally, the Authorised Capital was 
50 lakhs in 7,(KK)—5% tax-free Cumulative 
Profcreiice shares of Ks. KK) each, 4,00,000 Eipiity 
shares of Rs. 10 each and d,00,(K)0 Deterred shares 
of Re. 1 each. Of this 5,500 Pn‘fereiK‘.e shares. 
2,40,354 Fapiity shares and 2,4(),r)()0 Deferred shares 
were issued, with the Issued Capital at Rs. 30 lakhs, 
which were subscribed from tinui to time, and the 
Paid-u]) Capital as at 31st March, 1047, was 
Rs. 29,15,140. In 10‘hniary 1948, 1,750 Preferences 
shares of Rs. ](M) each, 79.883 E{juity shares of 
Rs. lO (‘ach and 20,070 Deferred shares of Re. 1 
ca(di W(‘re issii(‘d to hokl<*rs as oji 14th February 1948 
pro raid to their holdings, increasing the Issued 
Capital t,o Rs. 40 lakhs and only a. f»‘W shares were 
taken, with the l*aid-up ra})ltal as at 51st March, 
1953, at Rs. 35,()5,4o1. In May, 1955, l,75o JVfe- 
rence sliares of Rs. lOO eacdi, 79,855 Equity sluin's 
of Rs. lO each and 25,570 DefeinsJ shares of Re. 1 
each were issued, iner('a.sing the Issued (hjiital to 
Rs. 50 lakhs and only IS Prefeiciiee .-ha,res, 5(;2 
E(pii1y sliar(.‘S and 92 Deferred shares of the 1955 
issu<*, having been taken uj), llu* Paid-up (hpital as 
at 51st Marcli, 1955, was Rs. 35,97,905 with 1,1 18 
ProforeJicc siiarcs, 2,91,915 Equity shares and 
2,55,575 Deferred sliares having been subsciilaal 
for till that date. In May 1955, the unsubscrihed 
2,852 PrefercMie.e shares of Rs. 100 (‘ach, l,OS,(>57 
Equity shares of Ks. 10 each and 55,527 D(‘ferred 
shares of Re, J eacJi were issued to Sir India Singh, 
and liis iiominei's, bringing up the Paid-up Capital 
to Rs. 50 laklis. 

Ill October 1955, the Authorised Capital was 
increased from Rs. 50 laklis to Rs. 5 crorcs by the 
creation of 1,95,000 5% tax-free Cumulative Re¬ 

deemable Preference, sliar(\s of lls, lOO each and 
25,70,OCX) Equity shares of Rs. 10 each. It- was 

Abridged Balance Sheet 

Rs. 


Metal Corporation o! India Ltd.—(con<d.) 
proposed in Oe-tober 1955, to issue lu,iH),(i0o Equity 
shares of Rs. 10 each at pat but tius was kept \u 
abeyance. 

In February 1958, the 3,()tbtX)0 Deferred shares o? 
Re. I each were eon verted into Equity shares by 
the issue of l,()0,0()() Equity shares of Rs. lO each 
at a discoufjt of Rs. 7 per share in the javportion of 
one fully paid liqiiity share for every three fully 
jiaid Deferred s]ian‘s to hoIdcTs as on 24t]i Fe})ruary, 
1958. With this conversion, 1 li(‘ Pai<]'iij> Cajatal 
now stands at Rs. 57,00,000. In l)(‘ecinber, 1958, 
the 5,00,000 Deferred shares of Re. 1 each, which 
were conviu-ted into E({uity shares in Fehruary, 1958, 
were eancelled and at the same time 50.000 E((uity 
shares of Rs. lO each were created, the Authoris(‘d, 
Issued and Paid-uj) (7a])ital remaining iiiiclianged. 

In 5lay, 1959. tlu‘ 1955 jiroposal to is.sue 1(),{M),(KX) 
Ecjuitv shares of Rs, lO ctu'h was reseinded and 
on 28th Deciunlxu’, 1959, 19,00,000 Ihpiily Sluu'es 
of Its. lO ea<'h were issuf'd, oiO cf which 8,4(),(.H)0 
New Eijuity shares to Rio 15iit,o Co., Ltd., 5,()0,0()0 
.sliar(‘s to Indian Steel and Wire i’roduels Ltd., and 
the l.ialaiice 5,00.000 Equity sliares were is.su(‘d to 
the existing sliareliolders in the ])roj»ortioii of one new" 
E(]uit 3 ' share for tu'ery Equity share hidd, increasing 
tli(‘ Suli.scribcd and Paid-up Capital to 
Rs. 2,47,(M),0()t). 

The Compaiiv was formed to accjuire the fmsiness 
of the East«‘rn Smelling tfe Refining Co., Lt-d., 
(hlcul-ta, and carries on lead ore mining and smelting 
including noiiferrous mining and metallurgical 
operations. The refinery works is at Tundoo near 
Kalrasgaih, Eastern Railway, and tlu* factory has a 
capacity of a})out 5,000 tons of lead jjcr annum. 
Tire Comjiany is now (Migagcd in dcvclo])ing the 
(‘.xteiisive Zinc, lead and silvtT de)>osits at Zawar, 
Ihlaipur. 

s at 31st March, 1959 

Rs. Rs. 


Paid-U}) Ca})ital 

57,(K),000 

Land 


23,966 

Develojimeni Reserve 

l(),0],(t24 

Buildings and Road 

26,02,946 


Debentures 

ir>,()(),o(K) 

Jjc.si; tlcpreciat ion 

11,87,495 


Secured Loans 

9,44,242 

.. 

11,15,455 

Interest on Debentures 

18,750 

Machinery and Plant 

57,94,166 


Staff Provident Fund 

94,165 

L(\ss De]ji (‘ciation 

55,55,831 


Loans Unsecured 

.. 12,59,545 

-- 

22,28,532 

Unpaid Dividends .. 

9,755 

Electric Installation, etc. 

52,59,1-52 


Provision for Taxat ion 

25,427 

Les.'t Dcjireciatioii 

12,32.293 


Deposits and Advances 

.. 2;4,33,994 

— 

20,27,159 

Sundry Creditors 

.. 14,19,063 

Total .n ,43,03,977 

Net Hluok .. 

Invest ments 

Stores, etc... 

Stock-in-Tradc 

Sundry Debtors Advances and Deposit s, 
etc. 

Cash 

Loss carried forward 

Total . r 

~5b\94,910 

14,963 

16,86,443 

43,25,214 

5,89,149 

29,058 

19,64,240 

1,43,03,977 


1 
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Metal Corfwntion of India Ltd.— {eontd.) 

Analysis of Working 


As at 31st March 

1063 

1054 

1 1066 

j 1966 

1 1067 

j 1968 

1 1050 

i 


Rs. 

Ra. 

Ra. 

Rs. 

Rs. 

RS. 

Rs. 

r Preference 

4.18,000 

4.14,800 

4,14,800 

7,00,000 

6,08,800 

7,00,000 

7,00,000 

Capital j Deferred 

2,63,681 

2.03,078 

2,63,673 

3,00,000 

2.00,744 

3,00,000 


1 

L Equltj 

28,86,828 

28,01,010 

28,02,116 

30,72,711 

10,86,630 

40,00,000 

60,00,000 

Reserves 





.. 

0,34.011 

10,01,024 

Debentures 

83,60,000 

80,60,000 

27,00,000 

24.00.000 

21.00,000 

18,00,000 

15,00,000 

Loans .. 


6,00,000 

7,40,000 

11,81,000 

10,14,621 

23,06,043 

22,08,788 

Stock-In-Trade .. 

13,11,786 

22,00,738 

15,04,455 

22,12,798 

26,00,002 

32,04,304 

43,25,214 

1 

Ore Raised ton.i. j 

34,236 

47,221 

68,401 

72,208 

86,826 

08,606 

120,016 

Gross Sales .. .. j 

86,05,130 

27,94,721 

67,25.042 

61.40.259 

87.03,612 

80.00,637 

78,27,788 

Depreciation 

2,25,000 

5,60,000 

5,60,363 

13.88.280 

7.84,185 

8,70,170 

8,66,630 

Taxation 



.. 


1 


21,600 

Net Profit 

•6,24,672 

•4,12,779 

4,27,007 

2.27,017 

6,24,960 

•6,48,087 

3,09,162 

Transfer to Reserves 






0,34.011 

66,113 

Cai rj* Forward .. 

•12,11,362 

•J4,61,181 

•23,134 

•2.34,065 j 

• 1,18,801 

•16,87,278 

*ia) 19,64,240 

f Highest 

6-76 

6 02 

0 50 j 

12 76 1 

11-62 

8-76 

14 25 

Pi Ices s 

t Lowest 

4-60 

4 26 , 

4-12 i 

1 

8-26 1 

8-DO 

S-05 

8-12 


• Lost. + After transfer 1 rom Reiorves 

t ,, Taxation Rasanra. 

(tt) After wriling olf the loss on coiiveraion of Deferred sharev into ordinary aliare^ amounting to Rs. 7 lakhs. 


MYSORE COFFEE CURING WORKS LTD. 

(Established in 1938) 


Registered Office : J\)st lk)x No. *J3, Cliikinagalur, 
Mysore Stale. Telegrams My scoffer ”, Ghik- 
majojalur. Telephone : 35. 

Directors : K. H. Srinivasan (Chahvuin (wd Manag¬ 
ing Director), N. Siddaiya {(iorernment Director). 
M. Mallaraja Urs (Government Director), S. N. 
Rainaiina, K. T. Shamiah Gowda, A. M. Basave 
Gowda, C. K. Nirvana})})a Setty, M. T). Narayaii and 
U. K. Lakshinana Gowda. Director’s Qualifleation : 
200 Shares. Manager and Secretary : S. N. Fallegar, 
Auditors : S. R. Maiidre, B. K. Ramadhyani & Co. 
and S. Santappa & Co. 

Accounts closed as at 31st Deceinher. Meeting 
in September. Dividends paid in October. Voting 
Rights : One vote for eaeh share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1,00,000 Equity Shares of Rs. 10 each. 10,00,(XX} 

Issued, Subscribed and Paid-up : 

80,OCX) Equity Shares of Rs. 10 each .. 8,00,(XX) 

Less : Calls in arrears .. 1,340 

7,98,660 


Note. - Originally, the Authorised and issued 
Capital was Rs. 4 lakhs in 40,000 Equity shares 
of Rs. 10 each, of wdiich 35,0(X) shares were taken up 
with the Paid-up Caf)jtal at Rs. 3,50,000. In 1955, 
5,000 unsubscrib(‘d shares of Rs. 10 each were issued 
at a prerniuin of Re. I per share*, to the existing 
shareholders in the pro])orti()n of one new Equity 
Share for (*v(iry seven shares held, increasing tlie 
Subscribed and i’aid-up Capital to Rs. 4,00,000. 
In December, 1957, the Authorised Ca])ital was 
increased from Rs. 4 lakhs to Rs. 10 lakhs by the 
creation of ()(),(KK) Equity shares of Rs. 10 each 
and 40,0(X) Equity shares were issued at par to 
holders as on 10th December, 1957 in the proportion 
of one new share for eveTy Equity share held, 
Rs. 5 per share payable on application and balance 
in t^vo instalments of Rs. 2 -50 each, one payable 
before 15tli A])ril, 1958 and the second payable 
before 15th July, 1958, increasing the Issued and 
Paid-uj) Ca|)ital to Rs. 8 lakhs, less calls in arrears. 
31,0C0 Equity shares are held by the Government of 
Mysore. 

The Cornjfany handles on the average about 3,(KX) 
tons of Coffee per annum and supplies all estate 
requisition and manufactures steamed bonemeal 
and potash fertilisers. Coffee Curing, ware¬ 
housing, arrange sale of produce from planting 
estates. 











Abridged Balance Sheet as 

Rs. 


Paid-up Capital 

Capital Befterve 

General Reserve 

7,08,660 

55,586 

51,914 

Dividend Equalisation P^nid 

50,000 

Development Rebate Reserve . . 

5,132 

Employees’ Provident Fund 

58,883 

Employee’s Gratuity Fund 

24,873 

Secured Loans 

.. 2,36,636 

Unsecured Loans 

.. 1,12,500 

Sundry Creditors 

.. 4,39,828 

Provision for Taxation 

.. 3,18,000 

Unclaimed Dividends 

10,040 

Proposed Dividends . . 

.. 1,14,2^6 

Profit carried forw ard 

1,378 

Tot al 

.. 22,77,716 


Mysore Coffee Cuiiig Werito Ltdf^contd*) 


at 81st December, 1859 

R.S. 

Rb. 

Land .. 


5,100 

Buildings 

.. 4 , 83,412 


Less Depreciation 

. 2,47,078 



— 

2,36,334 

Plant and Machinery 

. 1,33,061 


Less Depreciat ion 

1,30,827 



2,234 

Motor Cars, Furniture, etc. 

1,17,794 


Less Depreciation 

1,11,106 




6,688 

Work-ii 1 -Progress 


12,510 


Net Block 

2,62,866 

Investments 

.. 

83,303 

St ores and Tools 

.. 

1,47,739 

Stock-in-Trade 


4,12,218 

Suridrv Debitors and Advance.s. . 

13,50,548 

Cash 


21,012 


Total 

22,77,716 


Teltphone No. 35 Y 

;URING WORKS, LTD., i 

o. 23, X 

5ALUR. Z 

EE BOARD I 

I also Special Mixtures to suit individual Q 

pert supervision and guaranteed regarding t 

ed at these works) free from any extra- x 

i Chemicals. a 

including Sprayers, Pulpers and all Estate ^ 

EASE CONTACT : 6 

AGER, % 

URING WORKS, LTD., | 

IKMAGALUR. a 

OuUagtncy : CHIKMAGALUR X 
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Mysore Coffee Curing Works Ltd.---(eonid.) 

Analysis of Working 


An at Slst December. 

1060 

1061 

1062 

1058 

j 1054 

j 1966 

! 1956 

! 1957 

I 1958 

i 

j 1909 

i 

Capital 

! 118. 

2,00,856 

RS. 

2,00,866 

Rs. 

3,37,006 

Rs. 

3.48.706 

RS. 

8.50,366 

1 

lis. 

' 4,00.000 

j 

; 4,00,000 

KB. 

4,0.',000 

j 1(8. 

7,85 207 

1 

1 Rs. 

I 7,98,(i(io 

Reeervee 

• 81,414 

1,10,000 

1,10,712 

1 1,11,140 

1,11,140 

1,60,8.58 

i 1.70.941 

1.21.093 

i 1.62,029 

i 1,62,6;{2 

Loan.<i 

j 60,481 

1 

j 01,249 

1 80,027 

1,76,379 

3,02,813 

; 3.02.468 

4.82,6X5 

• .5,S4,483 

3,49,1 

Stock'lieTrudn 

1 1,13,121 

j 01,367 

1.98,614 

65,320 

86.554 

2,01,998 

2.07.r)48 

2,85,870 

; 4.50. .528 

1,12.21^ 

OrosB Receiptw 

3,35,513 

’ 3,30.144 

j 

3,24.136 

3.39.080 

4.41,862 

4,88,119 

1 5,31.850 

.5,49.902 

9,04,023 

1 8,23,8(16 

Depreciatioo 

21,430 

(a) 22,043 

24.031 

27.514 

40,911 

60,951 

44,758 

38.27(5 

; .'<9,665 

> 37,702 

Taxation 

41,000 

85,000 

.. 

22,000 

61,000 

70,000 

j .52,561 

64.63(5 

j 1,96.221 

1 1,26,832 

Net Profit 

67.332 

40,027 

80.431 

34,060 

86,480 1 

63,605 

1 61,(169 

48,8.38 

j 1.39,(»5t5 

j 1,18,7.50 

Transfer to Reaerves 

28,586 

.. 

.. 

.. 

860 ; 

994 

! i 

1 


40.000 j 

' 603 

1 

Dividend % per annum j 

10 

10 


10 

10 j 

10 

j 

10 

12i 

14-2/7 (0 

Carry Forward .. | 

321 1 

400 

t 

263 i 

304 

56 I 

247 

310 1 

t 1 

1,154 

1,108 

1,378 

flligh.^Ht ..i 

Prices s 1 

12-50 1 

12-00 

12-25 1 

12-50 I 

11-00 ! 

! 

11-75 

12-25 j 

12 25 

r.R. 11-60 

16-30 

10-50 


11-50 1 

10-50 ‘ 

10-50 j 

Il-IM) j 

11-00 1 

11-62 : 

11-75 1 

11 35 1 

X.R. 10-50 

1 


(a) llg. 10.000 transferred to Depreciation Fund not included. (/) Taxable. 


MYSORE ELECTRICAL INDUSTRIES LTD. 

(Established in 1945) 


Registered Office : Post Box No. 561, Okalipmaiu, 
New Mysore Road, Bangalore-2. Telegrams : 

Agricola Telephone : 2941. 

Directors : R. D. Char (Chairvhan), S. M. Rania- 
krislina Rao, N. R. N. Iyengar, N. K. Ayyangar, 
M. Chinnaswamy and G. A. Acharya. Director’s 
Qualification : Shares for Rs. 5,000. Managing 
Director : N. G. Ayyangar. Auditors : B. K. 
Ramadhyani & Co. 

Accounts closed as at *31st March. Meeting in 
August. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer 
Fee : Rl 2 per deed. Sub-division or New Certifi¬ 
cate Fee : Re. 1. Either or Survivor Clause: 
Recognised. 

Capital Authorised^ Issued, Subscribed and Called-up: 

Rs. 

20,000 Equity Shares of Rs. 100 each 
(all for payment in cash) .. 20,00,000 

Note. —Originally, the Authorised Capital was 
Rs. 5 lakhs in 5,000 Equity shares of Rs. lOO each 
of which 4,055 shares were issued, with the Paid-up 
Capital at Rs. 4,05,500. In November 1955, the 
balance 945 Equity shares were issued at par 
increasing the Paid-up Capital to Rs. 5 lakhs. In 
April 1956, the Authorised Capital was increased 
from Rs. 5 lakhs to Rs. 20 lakhs by the creation of 
15,000 shares of Rs. 100 each and 4,050 Equity 


shares of Rs. JOO each were issued at par, to the 
existing shareholders, increasing the Paid-up Capital 
to Rs. 9,05,000. 

In August 1959, 5,000 K(|uity shares of Rs. 100 
each were issued at par for ca.sh out of the un¬ 
issued Capital to the shareholders as on 21st 
September, 1959, in the proportion of 0-55 of a new 
share for each existing Equity share held, increasing 
the Issued, Subscribed and Called-Up Ca})ital to 
Rs. 14,05,000. 

In September, I960, out of the unissued portion 
of 5,950 Equity shares of Rs. 100 each in the 
Authorised Capital, 2,500 Equity shares were allotted 
at par to Messrs. S.A. de Participation Apparreillage 
Gardy, Neuchatel and Geneva, a Swiss Company 
collaborating with this Company for the manufacture 
of Switchgear, in lieu of cash payments to be made 
for the supply of machine tools. The balance 3,450 
Equity shares were issued at par to holders as on 
16th September, 1960 in the proportion of 0*239 of 
a new share for every existing Equity share held 
increasing the Issued, Subscribed and Called-up 
Capital to Rs. 20,00,000. 

The Company manufactures High Tension 
and Low Tension Oil Circuit Breakers, etc. 
Fuse Switches, Oil immersed, Push Button, Slipring 
Motor, Auto-Transfoimer Starters, Low Tension 
Distribution Boards and Standard Welding 
Transformers. 
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Mysore Bleetrlcil industries Ltd.—(eontif.) 
Abridged Balance Sheet as at 31st March) 1960 


Paid-up Capital 

Ks. 

. 14,05,000 

Land .. 

Rs. 

Ea 

1,40,525 

General Reserve 

. 1,30.000 

Buildings 

2,66,262 

Rehabilitation Reserve 

50,000 

Less Depreciation 

75,589 


Development Rebate Reserve .. 

Loan Redemption Fund 

1,99,891 
. 2,00,000 

Plant and Machinery 

7,48,942 

1,90,673 

Unsecured Loans 

. 3,73,400 

Less Depreciation 

4,75,698 


Employees Gratuity Fund 

Sundry Creditors 

40,000 

7,18,505 

Works Instruments, ete. 

1.74,465 

2,72,244 

Provision for Taxation 

4.44,8G9 

Less Dejireciat ion 

75,982 


Unclaimed Dividends 

450 

. 

98.483 

Proposed Dividends .. 

Profit carried forward 

2,77,2(K) 

4,324 


Net Block . . 

7,ul ,925 

Toiai 

. 38,43,639 

Tools, etc. 

Raw Miiterials, Stores, etc. 

Stock-in-Trade 

Sundrv Debtors ami Advances 

Cash 

Total 

10.068 
6.87,506 
1,78,873 
21,10,750 
L ,0 1 ,ol ( 

3'^. 13,6,39 


Aralysis of Working 


As at 81st Miirch. 


1954 

1955 

1956 

1957 

1958 

/ 

1050 

1960 


. 

Ks. 

Its. 


1 

Ps. 

E». 

IN. 

Capital.. 

4,05,500 

4,05,500 

4,0.5,500 

>.'H Ml 

9,or.,ooij 

9,05.1)0!) 

0,05.000 

11,05,000 

Kesorvea 

..| 49,106 1 

73,000 , 

88 ,01*0 

i.ui.roo 

l..S9,.'>00 

2.‘.*.>,07i 


5,79,891 

Loans .. 

5.91.925 1 

6,07,725 , 

6,97,875 

.'>,0^,153 

4,:i»,M9 

t PC,500 

IO,44.46H 

3,73,400 

Stock-In-Trade . 

49,195 1 

1,89,407 j 

1,90,897 

1,42,23:' , 

2,) 4,‘00 

1,91,088 

2,. C.Lc-c 

1,78,875 

Sa1e& .. 

7.48,195 i 

1 


l5,41.u.Vi 

25.13,648 

40,23.457 

51.52,829 

71.15,616 

Depreciation 

84,181 , 

44,603 1 

48,514 1 

40,024 1 

72,644 ; 

1.01,286 

t.09.829 

, 1,13,026 

Taxation 

12,180 

8,000 1 

20,000 ' 

' 45,(MK) , 

1 ,10,000 1 

2.40,000 

3.20,000 

4.40,000 

Net Profit 

42,902 ; 

28,108 j 

86,952 

58.600 1 

1,23,022 1 

1,81,050 I 

2,20.108 

• 4,67,765 

Transfer to BeoerTet 

20,000 j 

15,000 j 

20,275 

1 25,000 

30,000 i 

' 1,56.471 ' 

02.867 

1,01,053 

Dividend % per annum .. 

t 1 

4 


5 i 

i 6 ■ 

8 

11 

18 

24 (0 

Carry Forward 

4,78» , 

1,706 1 

043 1 

»,422 ; 

29.044 1 

4,921 

4,812 

4,324 

r in^'hest. 

..i .. ‘ 



•• 1 

100-00 

08-00 j 

160 00 

176-00 

Prices 

* • j ' * ! 



1 




t Lowest 

..j .. , 



! 

01-00 

90 00 j 

i 100 00 

120-00 


(t) Taxable. 


MirSORE INDUSTRIAL & TESTING LABORATORY LTD. 

(Established in 1945) 


Registered Office : " I.T.L. Buildings.” Malles- 
waram P.O., Bangalore-3. Telegrams : “ TevStlab.” 
Telephones : Office : 3256. Works : 2024. Telegrams: 
Madras Office; “ Mv^testlab Telephone: 5589. 

Directors : Dr. V. R. Naidu {Chairman and 
Oovernment Director), B. M. Abu Baker (Managing 
Director and Government Director), Dr. M. Authi- 
kesavalu {Qovt, DirecUrr), Bajasevasakta Dr. B. E. 


Narayana Rao, Dr. M. A. Narasimhachar, Lt.-Col. 

R. Nagendran, Dharmaprakasa L. S. Venkaji Rao, 

S. M. Ramakrishna Rao and B. N. Gupta. 

Director’s Qualification : 500 Shares. Secretary : 
N. Venkatanagappa. Auditors : B. K. Ramadhyani 
& Co. and S. R. Mandre. 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in December^ Voting 
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THE MADRAS STOCK EXCHANGE OFFICIAL YEAR BOOK 1959-60 


Mysore Industrial & Testing Laboratory Ltjd,—{conid.) 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share subject to a maximum of Jis. 2 
per deed. Sub-division or New Certificate Fee: 
lie. 1. 

Capital Authorised : Rs. 

6,00,000 Equity Shares of Rs. 5 each .. 30,00,(XX) 


Issued, Subscribed, Called and Paid-up : 

2,06,2r)() Equity Shares of Rs. 5 each, 
fully paid (cash) .. .. .. 10,31,250 

7r),0(X) Equity Shares of Rs. 5 each 
issued as fully paid-up to the Govern¬ 
ment of Mysore as part purchase 
consideration .. .. .. 3,75,(X)() 

14,06,250 

Note. —Originally the Authorised Capital was 
Rs. 30,00,000 in 3,00,(X)0 Equity shares of Rs. 10 
each of which 37,500 shares of Rs. 10 each were 


issued to the Government of Mysore ami 1,12,500 
shares calling up only Rs. 5 per share to the puhlw 
with the Paid-up Capital at Rs. 9,f3/,500 on 25th 
August, 1956. At the same time the existing 
shares of Rs. 10 each were sub-divided into shares 
of Rs. 5 each and the uncalled liability of Rs. 5 in 
respect of the 1,12,500 shares of Ra. 10 each, Rs, 5 
per share called-uj), was extinguished. The Autho¬ 
rised and Paid-up Ca])ital remain unaltered at 
Rs. 30,00,000 and Rs. 9,37,500, in fully paid shares 
of Rs. 5 each. 

In 8e})tember 196i), 93,750 Equity shares of 
Rs. 5 each were issued at par to shareholders as on 
16th September 1960, in the proportion of one 
new share for every two shares held, increasing 
the Issued, Subscribed and Paid-up Capitfil to 
Rs. 14,06,250. 

The Conqjany are successors to Mysore Government 
Industrial and Testing Laboratory and manufac¬ 
turers of pharmaceutical products, medicinal drugs, 
anti-septics, injectables, malt, etc. 



STANDS FOR UNSURPASSED QUALITY 


: ITEOL-3 

T (THE IDEAL ANTISEPTIC A GERMICIDE) 

I ITEOL-3 is ideal for all MEDICINAL, SURGICAL. HOUSEHOLD and j 

I PERSONAL uses whenever a powerful but innocuous germicide is required. 

J AVAILABLE WITH ALL IMPORTANT CHEMISTS AND DRUGGISTS 

f SALES DEPOTS: !! 

4 35/37, THAMBU CHETTY STREET, MADRAS^I 

4 71/4, ARCOT SRINIVASACHAR STREET. BANGALORI.2 o 

i SELLING AGENTS t 

1 M/s. Karnatak & Deccan Agencies. HUBLI 

4 M/s, Deccan Drug Agency, HYDERABAD (Dn.) 

4 M/s. Khatau Valabhdas & CJo., BOMBAY - 1 ^ ► 

t THE MYSORE INDUSTRIAL'& TEST^^ LABORATORY, LTD* 

I MALLESWARAM - BANGALORE -3 
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Mysore Industrial & Testing Laboratory 
Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 9,37,500 

Goodwill 


40,000 

Share Premium 

.. 1,12,500 

Buildings .... 

. 2,02,923 


Reserve Fund 

7r),5(X) 

Less Depreciation 

41,996 


Dividend Equalisation Fund .. 

75,500 


1,60,927 

Development Rebate Reserve .. 

62,718 

Plant and Machinery 

. 5,47,880 


Machinery Replaeement Fund 

67,000 

Less Depr(‘eiat ion 

. 4,14,503 


Staff Provident Fund 

.. 1,70.054 

- 

1,33,377 

Employees Gratuity b\ind 

42,665 

Furniture, etc. 

99,571 


Secured Loans 

.. 1,95,536 

Less De})rt‘ciation 

51,373 


Provision for Taxation 

.. 1,41,640 

.. — 

45,198 

Liability to Government of Mysore. 

6,287 

Capital Works in Progress 


90,720 

Sundry Creditors 

.. 3,78,978 


— 

Proposed Dividends .. 

1,5(),0()() 


Net Block .. 

4,70,222 

Unclaimed Dividends 

22.75.S 

Invest inent-s 


4,74,752 

Profit carried forward 

4,987 

Stores and Spares 


1,57,131 

Provision for Contingencies 

7,000 

Stock-in-Trade 


4,75,525 

Provision for Sales Tax 

.. 1,37,321 

Sundrv De])tors and Advances 

8,17,969 

Deposits Refundable 

48,219 

Advance J5iyment of Tax 


1,14,876 

Other Liabilities 

44,544 

Cash 


1,40,265 

Total 

.. 26,80,740 


Total .. 

20,80,740 


Analysis of Working 

3l8t March. 


As at 

1051 

(9 months) 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 


Rs. 

K8. 

RS. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Capital .. .. 

9,37,500 

9,37,500 

9,37,500 

9,37,500 

9,37,500 

9,37,500 

9,37,500 

9,37,500 

9,37,6tMl 

9.37,500 

Besorvea .. 

1,25.00,5 

1,35,000 

1,45,000 

1,55,000 

2 .02,000 

2,64,642 

(a)3,06,869 

(f/)3,35,413 

(n)3,79,598 

{«)3,93,218 

Stock-In-Trade 

1.30,443 

1,24,994 

1,14.859 

03,696 

1,19,092 

1,31,219 

1,32,343 

1,85,13(1 

4,60,480 

4,75,525 

Sales 




8,86,854 

10,40,640 

10,61,848 

11,71,644 

15,30,142 

18,93,980 

I'.),85.824 

Depreciation 

50,891 

47,005 

56,074 

56,()8J) 

26,524 

24,137 

25,102 

33,600 

33.734 

39,851 

Taxation .. 

64,050 

72,000 

66,000 

76,500 

1 ,00,000 

1,18,000 

96.000 

1,50.000 

1,58,000 

1,37,500 

Net Profit 

60,088 

64,934 

62,251 

70,217 

1,27,893 

1,54,285 

1,10,830 

1,41.631 

1,57,132 1 

1 1,70,969 

Transfer to Reserves 

9,995 

10,000 

8.000 

10,000 

61,000 

67,000 


10,000 

44,185 

13,620 

Dividend % per annum 

5-6/6 

5-15/16 

5-1 

01 

6 i 


11 

12 

12 

10 10 

Carry Forward.. .. 

2,164 

434 

051 

576 

2,614 

3,126 

3,604 

4,192 

4,638 

4,987 

r Highest .. 

4-37 

4-26 

4-00 

3-69 

4-75 

6 26 

7 00 

7" 50 

8 10 

t8-00 

Prices •< 

t Lowest .. 

3-60 

3-60 

3-27 

3-00 

3-75 

4-37 

6-00 

6-57 

1 

6-90 

7-50 


(a) Incluies Premium on Shares. (f) Taxable. t Upto October, 1 


MYSORE LAMP WORKS LTD. 

(Established in 1936) 


Registered Office : Post Box No. 10()9, Old Tiimkur 
Road, Malleswaram, Bangalore-12. Telegrams : 
“Mysorelamp Telephone : 2026. 

Directors : J. L. D’sa (Chairman d Managing 
Director), T. Shamanna (Government Director), 

E. H. Srinivasan^ Dharznaprakasa M. V. Veerappa, 


S. M. Ramakrishna Rao, M. D. Narayaii, F. X, D. 
Pinto, 11. C. Ramanna and C. R. Nirvanappa Setty. 

Manager & Secretary : C. Rachiah. Auditors : 

Brahmayya & Co. and B. K. Ramadbyani & Co. 

Accounts closed as at 31st March. Meeting in 
October. Dividends paid in October. Voting 















Myiore Lamp Work! Ltd.— 

Sights ; One vote for each share. Transfer F66 
Ee. ] J)er deed. Sub-divlsJoD or New Certificate Fee 
Ite. 1. Either or Survivor Clause : Bocognm^d. 

Capital Authorised : Bs. 

25,0(X^-~4% tax-free CamuJative Pre¬ 
ference Shares of Bs. 10 each .. 2/)0,000 

75,000 Equity Shares of Bs. 10 each .. 7,50,000 

10,00,000 

Issued, Subscribed and Paid-up : 

25, OCX)- 4% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 10 each fully paid-up for cash.. 2,50,CKX) 

600 E(piify Shares of Rs. 10 each fully 
paid-up for eonsideT;Oion other than 
cash . . 6.0(X> 

65,025 Equity Shares of Ra. 10 (Uich 
fully ])aid-up for cash .. 6,50,250 

.. 9,06,250 

(The Preference Shares are redeemable on Six 
months' notice.) 

Note. —Originally, the Authorised Capital was 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each and the 
Paid-up Capital was R.s. 2,00,000 in 20,v)00 shares of 
Rs. 10 each. In July, 1911, the Paid-up Cajutal 
was increased from Rs. 2,(X),000 to Rs. 2,50,0rK» 

Abridged Balance Sheet 


Paid-up Capital 

Rs. 

.. 9,06,250 

Premium on Shares .. 

.. 2,26,196 

General Reserve 

.. 5,.35,000 

Raw Materials and Stores Fluctuation 

Reserve .. 

.. 1,25,000 

Dividend Equalisation Reserve 

32,500 

Secured Loans 

.. 2,20,885 

Sundry Creditors, etc. 

.. 1,89,496 

Provision for Taxation 

.. 1,17,159 

Propo.sed Dividends .. 

.. 1,43,750 

Unclaimed Dividends 

6,946 

Employees’ Gratuity Fuad 

20,000 

Profit carried forward 

3,146 


by the issue of 6,000 Equity shares of Rs. 10 each 
at par to the existing shareholders in the prop(>rtif)n 
of one share for every four shares beid. In February 
1940, the Authorised Capital was increased to 
Bs. 10,00,000 by the creation of 20,000 Equity 
shares of Bs. 10 each and 25,000— 4% Redeemable 
Cumulative Preference shares of Bs. 10 each and the 
Paid-up Caj)ital was increased to Rs. 5,00,000 by 
the issue of 12,500—4^.^, tax-free Cumulative Pre¬ 
ference shares of Rs. 10 each at par and 12,500 
Equity shares of Rs. 10 each at a premium of Rs. 10 
per share, in the proportiori of one Preference and 
one Equity share for every two Equities held. On 
21st I)eeeTnl)er, 1949, the Government of Mysore 
took over the management of this Company. In 
Fohrnary. 195.^1, the Controller issued 28,125 Equity 
shares of Rs. lO each at a premium of Rs. 3 per 
share and 12.500 - 1®;', Prcbneiice shares of Rs. 10 
each at {)ar. Out of this, only 11.904 Equity shares 
and 2,199 Prefei’ence shan's were siibseri])ed for 
and the balance shares were siibs(Tibed for in 1953-54, 
increasing the Paid-up Capital to Rs. 9,06,250. The 
management of the Company has been revested with 
the Directors from 14th September 1956. 

It is proposed to redeem the Preference Shares 
on 31st March, 1961. 

The Company manufactures all types of Electric 
Lamps in Gemual service from 5 to 1,500 watts, 
etc. 

The Company has unde.r its active consideration 
an Expansion Progiamme for manufacturing fluores¬ 
cent tubes, nuTcury vapour lamps, cycle and torch 
bulbs, etc. 

as at 31st March, 1960 



Rs. 

Rs. 

Land and Buildings 

.. 4,25,338 


Less Depreciation 

1,61,522 

2,63,816 

Plant and Machinery 

.. 7,12,082 


Less Depreciation 

.. 5,06,225 

2,05,857 

Motor Car, etc. .. 

1,01,722 


Less Depreciation 

57,810 



43,912 


Net Block 

5,13,585 

Expenditure on Expansion Scheme 

7,257 

Stores, Spares, etc. 


1,53,600 

Raw Materials and Stock- 

in-Trade 

9,86 226 

Sundry Debtors and Advances 

8,59,286 

Cash 

.. 

6,374 


Total .. 25,26,328 


Total .. 25,26,328 
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Mysore Lamp Works Ltd.— (eontd.) 

Aoalysb of Working 


Ab at Slat March | 

1951 j 

1952 

19f.3 

1954 

1955 

1956 1 

1057 1 

1068J 

1069 

1960 

r PrefcTtMUT 

Capital ■< 

Us. 1 

Ha. 

Us. 

Uft. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rji. 

1,25,000 

1 25,000 

1,48,990 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2.5O.000 

2,50.000 

2,50,000 


3.75 000 

3,75 000 

4 88,040 

6.56.250 

6,56,250 

6.56.250 

6,56.250 

6.56,250 

6.56.250 

6,56,260 

9,38,696 

Itoservea 

5,10,000 

7,15,000 

8,48.912 

9.51.196 

9,51,196 

9.33,596 

9,1H,G96 

9,18,606 

9,38,69C 

Loans 

5,78,623 

5,90.337 

.5,39,176 


1..50.53<» 



74,834 


2.20.885 

Stock-in-Tradp 

7,80,117 

8,66,232 

13,43,977 

10.99,359 

9,17,993 

7.73.231 

2,51,000 

8,44.793 

2,90,863 

1,93,176 

Dfiprerlation .. .. 

'I'axntlou 

i 57,.500 

56,510 1 

8.5.774 ' 

1 56,729 

53,270 

52,307 ' 

I 48.153 1 

1 44,347 

1 45,809 ! 

1 89,907 

1 1,30,000 

1,30,000 

70.00(1 

30,000 

! 10,000 

35,000 

1 1 ,10,000 

1 1,41,000 

1,60,000 

91,896 

Net profit 

1 2,4/,220 

1,52,212 

78,414 

61.802 

1 42,727 

; 53,120 

j 99,941 

i 1,12.065 

1,06,494 

1,23,899 

Transfer to llnserves 

1 2,05,000 

1 ,00,000 

'.:>,ooi» 

! 

1 

1 

1 

i 


•• 

Dividend % per annum 

i 10 

10 

! 10 

10 

! (6) 7i 

(5) 9 

1 m 

1 16 

16 

20(0 

Cariy Forward 

1 3.666 

13,408 

j 2.059 

1 

1 .0.H2 

! 440 

i 8,349 

j n.»77 

8,471 

1 3,146 

Prices •• 

i rices 

21-25 

20-50 

i 18-50 

! 16-75 

i 14 62 

' 1 6- 00 

16-50 

1 17-75 

22-12 

1 t2«-25 

15^87 

1 

18-50 

j 10-/5 

i 14 "00 

1 

13 87 

14-0 1 

1 15-00 

! 14-40 

1 

10-85 

20-62 


(rt) For 9 months. (b) I)iawing from Di\idcuJ Equaliaatlou Ee.M-rve. (t) Taxable. t Fpto October, lOfiO. 


MYSORE MACHINERY MANUFACTURERS LTD 

(Established jn 194G) 


Registered Office : Post Box No. 691, 5th Mile, 
Mysore Koad, Bangalorc-2. Telegrams : “ Mykac’- 
MAN Telephone : 2332 and 2265. 

Managing Agents : Industrial Agents Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crore as per the Companies 
Act, 1956, subject to a minimum of Rs. 12,000 
per annum. 

Directors : Mushir-ul-Mnlk J. Mohmed Imam, 
(Chairman), S. L. Mannaji Rao, T. Chandranna, 
P. Hanumanthiah, Rao Bahadur Dharmaprakasha 
K. Kujipuswamy Naidu (Ex-Officio), Seth Purshotarn- 
singh Limidasingh Baja], M. Ramiah, T. Seetharama 
Setty, Shivaram Devarao TJbhayaker and Vishnu 
Nimbkar. Director’s Qualification : Shares for 
Rs. 5,000. Secretary : K. Umanath Rao (Managing 
Agent), Auditors : B. K. Ramadhyani & Co. and 
S. R. Mandre. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in October. Voting 
Rights : One vote for each Share. Transfer Fee: 
nP. 25 per share subject to a maximum of Rs. 2 per 
deed. Sub-division or New Certificate Fee : Rc. 1. 
Capital Authorised: Rs. 

2|50,000 Equity Shares of Rs. 10 each. 25,00,000 


Issued : Rs. 

1,25,000 Equity Shares of Rs. 10 each. 12,50,000 

Subscribed and Paid-up : 

89,618 Equity Shares of Rs. 10 each 

fully paid-up .. .. .. 8.96,180 

Less Calls in arrears .. .. 1,000 

8,95,180 

Add : P’orfeited shares amount paid-up 7,955 

9,03,135 


Note.—Originally, 1,25,000 Equity shares of Rs. 10 
each were issued, of which 50,000 shares 
were reserved for Directors and their friends 
and the balance 75,000 shares were offered to the 
public. Of these, only 91,209 shares in all were 
taken up, but 15,951 shares were forfeited and the 
Paid-up Capital stands at Rs. 8,96,180 less calls in 
arrears. 

The Company specialises in the manufacture of 
Power Looms, Lobbies and other Textile Machinery, 
such as weaving preparatory machinery and spares, 
Agricultural Implements, Machine Tools and oil 
engines and malleable cast Iron fittings for Railways, 
Electric power transmision schemes, etc. 
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Mysore Machinery Manufacturers Ltd.— 

Abridged Balance Sheet as at 31st December, 19b9 

Rs. 


Rs. 


Paid-up Capital 
Forfeited Shares 
Rehabilitation Reserve 
Develo})tnent Rfd)at(^ 
S(‘ciired Loans 
Sundry Creditors 
Provision for Tiixutiun 
Proposed Dividends .. 
Un cJiiinicd 1 )i vid ends 
Profit carried forward 


8,95,180 
7,955 
10,000 
57,'175 
1,94,514 
4,57,443 
1,2(),9(H) 
Ui7,m 
15,052 
4,790 


Land .. 
Ruildings 
Zens Dejjreciation 


3,42,856 

1,67,171 


j3ant aii<l Macliiiiory .. 7,57,094 

L(%n'D eprecialion .. 3,97,715 


Fiiriiitiire and Fixture’s, et(* 
ZrscS J> ])ieeia1ion 


51,631 

26,263 


(\)iistructi()ii Work in Progress 


Rs. 

20,371 

1,75,685 

3,59,379 

25,368 

14,420 


Net Block .. 5,95,223 
Raw Materials, Stores, ete. . . .. 5.51,883 

Tools, etc. .. .. . • 59,545 

Slock-in-Trade .. . . 3,18,231 

Sundrv Debtors and Advances . . 3,21,501 

Cash . 10,179 


Total 18,56,562 


Total .. 18,56,562 


Analysis of Working 


Afc» Ht 31st IkM-omber 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rh. 

Rf*. 

Rs. 

Rb. 

Rs. 

Rs. 

Ra. 

t’apital 

9,08,135 

9,08,135 

9,<KiJ85 

9,03,135 

9,03,185 

0,0S,1S5 

9,03,185 

Reserves 





7,655 

27,830 

67,476 

Limiw 

4,8K,357 

4,16,529 

3,01,058 

2,94,947 

3,16,7H8 

2,58,900 

1,04,344 

Stoek-ln-l’rade .. 

3.-15,H3« 

2.97,996 

2,74,005 

2,37,683 

2,75,311 

3,19,611 

8,18,231 

fiross Sal«» ,. .. .. ! 

+48.r»ii(i ! 

tl.65.8(»6 j 

12,13,138 

13,40,331 

14,41,718 j 

15.01,774 

18,80,188 

.. .. ,. .. 


.51,647 

•••H .'»74 

1,25,.54 9 

1 57,393 

59,703 

68,955 

Taxallou 

•• 




84.000 

90 190 

1,29,902 

Nrt Profit 

•40,7HT 

19.000 

76,749 

53,655 

64,444 

82,715 

1,49,052 

I'rarister to Reserve,> 

1 


1 


7,555 

20,275 

39,646 

Dividend % i»er annum 

HU. 

JV//. 

I 

1 ^ 

H 

7 

12 it) 

Carry Forward .. .. .. .. j 

•52,372 

•33,322 

4,263 

1 4,327 

8,029 

2,806 

4,790 


• Lom. (t) Taxable. t Oruttb Rroflt. 


MYSORE STONEWARE PIPES & POTTERIES LTD. 

(Established in 1937) 


Registered Office : P. B. No. 537, 80, Sixth Cross 
Road, Candhinagar, Bangalore 9. Telegrams: 
“ Mysionpipe Telephones : Head Office : 2368. 
Works: 2295. 

Managing Agents : The Mysore Industrial Dove- 
lopnient Co. Terms of Managing Agency : On a 
sliding scale on the net ])rofit8 at 10 % on the first 
Rs, 10 lakhs to 4% on any sum over Rs. 1 crore as 
per the Companies Act, 1956, subject to a minimum 
of Rs. 18,000 per annum. 


Directors : A. Samba Murthy (Government Director dt 
Chairman), V. Rama Murtliy, M. V. Krishna Murthy, 
B. V. Subba Rao, S. Sitaram, S Ganapati Sunda- 
ram, Janasevaniratha R. Yenkataramiah, R. V. Pra- 
bhakar Rao (Special Director) and G. Krishnaswamy 
(Special Director). Director’s Qualification : Shares 
for Rs. 2,500. Auditors : S. R. Mandre, B. K. 
Ramadhyani & Co. and M. K. Sampath Iyengar. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in Ootober. Voting 


















MlSCSl.l.i.^£OV!A 


m 


oii/hts • One vote for each share. Transfer Fee ; 
n “k. iht .share subject to a minimum of Re. 1 per 

Sub-dlvlslon or New Certificate Fee : uP. fto. 
Ser or SurvWot CtatUM: 

Capital Authorised: 

jEquity Sl^ares of lls. 10 each. 


Ks. 

12XK),(KK) 


Mysore Stoneware Pipes & Potteries Ltd,--{conM.) 
Issued, Subscribed and Paid-up : Rs. 

60,000 Etjuity Shares of Rs. 10 oar}). . f),OO/_X)0 

Pipes, Fittings, Fire-hr’icks and o\\\er Sanitary 
Articles, Floor & Wall Tile.s, Cupola blocks, 
Five clay and Acid nisistinp; Stoneware Tiles. 



Abridged Balance Sheet as at 31st Match, I960 




Rs. 


Rs. 

Rs. 

l^aid-up Capital 

6,(K),0fH) 

Land .. 


10,411 

Premium on Shares .. 

80,(KK) 

Building 

.. 3,42,037 


.Reserve Fund 

.. 3,(HJ,rKl() 

Less Depreciation 

.. 1,64,042 


Dividend Equalisation Fund 

rj0,(K)0 

Plant and Machinery 

. . 4,38,3f>6 

1.77,995 

Rehabilitation Fund .. 

60,«K.) 


Tv, 4 r.90 


Employees Gratuity Fund 

30,(KK) 

Less Dejireciation 

. . *),•» 1 > 

83,843 

Develo})meiit Rebate Reserve . , 36,433 

Kilns, etc. 

.. 3.41,813 


Staff Provident Funds 

1L3.S9 

Less Depreciation 

.. 2,44,720 


Sundry Creditors 

.. 1,55,613 



97,093 

Provision for Taxation 

.. 1,06,000 

Work in Progress, etc. 


2,08,066 

Unclaimed Dividends 

17,436 


Net Block .. 

5,77,408 

Other Liabilities 

30,636 

Investments 


1,59,519 

Proposed Dividends .. 

85,715 

Stores, Spares 


91,908 

Profit carried forward 

7,276 

Stock-in-Trade, etc. .. 


1,54,009 



Sundry Debtors and Advances 

3,57,904 



Advance Payment of Tax 


1,21,326 



Cash 


1,08,426 


Total .. 15,70,500 


Total 

15,70,5(K) 


Analysis of Working 


As Ht 

31st March 

1061 

1062 

1053 

1064 

1056 

1056 

1057 

1058 

1069 

1060 


RB. 

Rs. 

Rs. 

RB. 

RB. 

RB. 

RB. 

RB. 

RB. 

RB. 

Capital .. 

6,00,000 

6,00,000 

6,00,000 

6,00.000 

6,00,000 

6.00,000 

6,00,000 

0,00,000 

6,00,000 

6,00,000 

Besoms 

1,60,000 

1,75,000 

2,20,000 

2,32,600 

2,32,600 

2,60,000 

3,49,100 

4,29,010 

4,27,658 

5,26,433 

Loans 




68,420 

60,364 

40,626 

40,520 

2,50,050 

2,54,112 


Stock-in-Trade 

1,02,017 

1,17,620 

2,16,674 

1,60,868 

1,24,284 

71,278 

80,735 

08,304 

96,308 

1,07.287 

Gross Sales 

8.87,534 

0,26,161 

7,20,329 

6,26,713 

8,34,664 

0.23.064 

0,08,807 

11,36,028 

11,91,401 

12.16,670 

Depreciation 

47,540 

41,117 

35,321 

20,011 

42.354 

51,373 

55,763 

C8.5C3 

69,216 I 

42,732 

Taxation 

05,500 

78,600 

48,000 

11,000 

61,340 

t3,000 

1,52,314 

1,43,177 

1 

1,08,123 

1,05,982 

Kei l*rollt 

77,324 

1,07,166 

55.500 

22,693 

72,957 

89,:.55 

1,19,808 

1,44.022 

1,65,548 

1,18,820 

Tiansfer to Reaerrta 

15,000 

45,000 

1£,.500 


27,500 

30,000 

59,100 

79,010 

1 7K,6-i8 

18,775 

Dividend % per annum 

10 

10 

7i 1 

6 

7* 

10 

10 

1 

10 ; 

10 1 

14-2/7 (0 

Curnr Forward 

7,647 

9,812 

7,911 

608 , 

1,060 

616 

1.324 

j 

6,037 

7,987 

7,270 

r Highest .. 

PricoB i 

Lowest .. 

ll-^K) 

10-00 

10-00 

8-62 

8>76 

12-00 

11-80 

18-76 

15-00 

t15-16 

8"60 

8-62 

8-10 

7-81 

7-75 

6-00 

10-80 

10-80 

13-00 

14 15 


(I) Texftble. 


t Uptu October, 1060. 
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MYSORE TOBACCO CO., LTD. 

(Established iv 1937) 


Registered Offlce: 17, Richmond Road, Bans^ahr'c-I. 

Telegrams: “ MrsTOBACco Telephone : 48’)2. 

Directors : M. Mallunij Vrs (Chainmn and Mann- 
qhig Director), S. Rnrnanathan, R. Arunachahim, 
I). S. (Jundachar, E. K. R/imaswanii, Dhnrma- 
pnikasii L, >S. Vtuikaji Rao, K. II. Srinivasan and 
0. R. Nirvannppa Sctty. Director’s Qualification : 

Shares. General Manager : R, P. Ralakrishna. 
Auditors : A. Ramaswainien^ar, B. K. Haniadhvani 
<fe Co, and S. Krishnaswaini & Co. 

Accounts closed as at 31st March. Meeting in 
Deceniher. Dividends paid in Deceniher. Voting 


Abridged Balance Sheet 

Rs. 


Pai<i-up Capital 

.. lo.m.ooo 

0(*neral R(vs(*rve 


Dividend hhjualisation Fund . . 

1.I5,()0() 

Price Fluctuation Fund 

l(»,(KK) 

Developiruuil Rebate Rf'serve .. 

11.884 

Securcfl Loan.s 

.. 3,Of),010 

Staff Fund .. 

14,614 

Security Deposits 

7,038 

Provision for Taxation 

65,332 

Unclaimed Dividends 

47,751 

Sundry Cre<Jitor.s 

. 1,63,950 

Proposed Dividends .. 

.. 1,00,000 

Profit carried forward 

622 

Total 

.. 20,81,264 


Bights : One vote for each share. Transfer Pee; 
nP 23 per share subject to a niaximuni of Rs. 2 per 
deed. Sub-division or New Certificate Fee ; nP. 50 . 

Capital Authorised, Issued and Paid-up : Rs. 

1,(H),(K)0 Equity Shares of Rs. 10 each 
fully paid (for cash) .. • • 10,00,000 

The Com])any cultivates and sells leaf tobaccos 
and specialises in growing Harrison special Virginia 
Tobacco in 18 centres extending in all over 
3,3f>I acres. 


as at 3l5t March, 1960 



Rs. 

Rs. 

Land 


27,893 

Barns and Sheds 

.. 14,43,165 


Le.s's l)(‘j>n‘f*iatioii 

. 9,00,199 

5.42,966 



Redrying Plant, etc. 

. 4.68.635 


Le.'fs Dtqircfdation 

.. 2,83,165 

1,85,470 


Net Block .. 

7,56 329 

Investments 

.. . • 

1,96.255 

Stores and Spares 


3,90,086 

Stock-in-Trade 


1,31,321 

Sundry Di'btors and Advances 

4,41,372 

Advancf PavniMit of Tax 


68.814 

Ca.sh 


97,087 


Total .. 

20,81,264 


Analysis of Working 


As at 3Ut Mari’h 

1051 

1952 

1953 

1954 

1055 

1960 

1057 

1068 

1959 

1960 


Us. 

IIS. 

Us. 

RS. 

Us. 

KS. 

Its. 

R.S 

RS. 

Rs. 

Capita) .. 

lo.oii.ood 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00.000 

10,00,000 

10,00.000 

10.00.000 

Eeaervea .. 



1,02,605 

1,20.000 

1.20,000 

2,10,000 

3,70,000 

8,70,C00 

3,41,884 

3,16,884 

l.oani 

4,25,000 

2,00,000 

1,00,000 

1,00,000 



.. 


2,03,370 

3,0*',040 

Cured Tobacco . Iba 

11.37,000 

13,17,837 

23.42,7*3 

1 t,9S,700 

11,24,454 

2l,09,05s 

14.:> 1,804 

14,61,712 

15,00,104 


Bales 

12,23,070 

15,SS,I5:J 

26,03,934 

18,59,220 

18,16,008 

31,20,707 

36,20,305 

21,24,614 

19.88.82S 

21.13 090 

Depreciation 

2,21,710 

2,00,000 

2,21,r>86 

9S,885 

93,973 

1.35,320 

91,694 

62,602 

66,547 

68 087 

Taxation 

25,000 

1,70,000 

2,65,000 

1,07,600 

60,000 

3.00,000 

3,60,000 

51.600 

1,13,147 

61790 

Not Profit 

1,00,835 

1.04,551 

1,2S,541 

1,3S,-.I23 

85,318 

2,03.698 1 

S.24.040 

8.5,534 

92,906 

75,422 

Transfer to Uosorres 



1.02,515 

17,495 


90,009 

1,60,000 


11,884 


Dividend % per annum 

10 

10 

10 

12* 

10 

16 

16 

12* 

(a) 12* 

10(0 

Carry Forward 

0.778 

11,320 

39,870 

35,598 

20,910 

44.513 

48,554 

4,088 1 

200 

622 

rHigboat 

Pricei 

9-60 

9-68 

11 60 

18-19 

12-62 

16-19 

16-00 

16-10 

14-87 

tl4-16 

t Lowest .. 

6-62 

8-00 

8-87 

10-69 

10-26 

10-87 

12-50 

12-12 

12-05 

18-00 


(a) After tmoaiAr from Dirldead EqiuOlMtlon Eeserve. (0 Taxable. f Upto Ootober* 1060. 
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NATIONAL INSULATED CABLE CO. OP INDIA LTD. 

(Established in 1942.) 


Registered Office : Post Box 594, “ Nicco JTonse/* 
Hare Street, Calcutta-1. Telegrams : “ Megohm 


Telephones : 23-5102 (5 liiu^s). 

Managing Agents : Associated Industnal Develop¬ 
ment Co. Private Ltd. Terms o! Managing Agency : 
On a sliding scale on the n(‘t profits at 10% on the 
first Its. 10 lalvhs to on any sum over Its. 1 crore 
as per Companies Act, 195(>, suhject to a minimiiin 
of Rs. 50,000 per annum. 

Directors : 8ir B. P. Singh Roy, Kt., k.c.i.e. 
{Chairman), Sir A. Ramaswami Miidaliar, k.o.s.t., 
B. P. Khaitan, S. C. Son and Lt.-Gonl. Shura 
Shum Shore Jung Bahadur Raiui and S. C. Roy, 
{Ex~()fficio). Director’s Qualification : 100 Equity 

Shares. Auditors : G. Basu & Co. 

Accounts closed as at 31st Marcdi. Meeting in 
Novcmlicr. Dividends paid in I)(*oomhor. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised : Rs. 

25,000—5i% Cumulative Redeemable 
Preference Shares of Rs. 100 each.. 2r),(X),000 

15,00,000 Equit y Shares of Rs. 10 each 1,50.00.(KM,) 

1,75,00,000 

Issued, Subscribed and Paid-up : 

9,(0,000 Equity Shares of Rs. 10 
each for cash .. .. .. 90,(X),COO 

Debentures : Outstanding Rs. 10,00,000 

Issued in July, 1945 in 500 units of Rs. 2,000 each 
carrying interest at 4% tax-free and repayable 
on 15th July, 1955, with option to repay either 
wholly or in part, any time after 15th July, 1949, at 
par, interest payable on 1st October and 1st April. 
Date of repayment extended to 15th July 1960, 
increasing the rate of interest to 5j^% with option 
to redeem after 15th July 1958 in whole or in part. 
Date of redemption has again been extended upto 
15th July, 1965, with option to redeem after 15th 
July, 1963 and the rate of interest has been increased 
from 5J% to 6% taxable as and from 16th July, 
1960, 


Note. Originnlly the Authorised Capital was 
Rs. 50 lakhs in 20,000 5^% tax-free Preference 

shares of Rs. lOO (‘aeh mid 30,00,000 Equity shares 
of Rs. 10 eufdi of which 10,000 Preference shares 
and 2,(XkOOO Equity shares were issued with the 
I'aid'Up Capital at Rs. 30 lakhs. The Preference 
shares W’(‘re reilemned on 31 st March, 1955 reducing 
th<‘ Issued and J5iid-u}) Cajiital to Rs. 20 lakhs. In 
July, 1955, the Authorised Capital was increased 
from Rs. 50 lakhs to Rs. 75 lakhs by the creation 
of 2,50,000 Equity sliares of Rs. 10 each. Of these, 
2 lakhs shaK's were issued at j>ar to holders as on 
23rd .Inly. 1955, in the ]>ro})(>rtion of 1 new share for 
e\'ery share held increasing tlic Issued and Paid-up 
Cafiital to Rs. lO lakhs. In February, 1957, the 
Authorised Capital was increased from Rs. 75 lakhs 
to Rs. 1 crore by the creation of 5,000 Cumulative 
Redeemable PrcdiToiice shares of Rs. 100 each and 
2 lakhs Eejuit y shares of Rs. 10 each and the 2 lakh 
Ecjuity shares were issued at jiar to holders as on 
29th January, 1957 in the })ro})ortion of one Equity 
share for cveiy 2 Equity shares laid, increasing 
the Issued and Paid-up Capital to Rs. 60 lakhs. In 
September 1959. tlie Authorised Cajhtal was increased 
from Re. 1 crore to Rs. 1,75,00,000 by the creation 
of a further 7.50,000 Equity share's of Rs. 10 each 
and 3,00,000 Equity .vhares of Rs. lO each were issued 
at par to holders as on 19th Sejitember, 1959, In the 
proportion of one new Equity share for every tw^o 
existing Equity shares hold, increasing the Issued 
and Paid-up Capital to Rs. 90 00,000 with the 
250 shares of the 1957 issue having been 

subscribed for. 

The Company is one of the two important manu¬ 
facturers of Electric Cables and Wins in India, 
with a Factory at Mulajore via. Shanmagar, 24- 
Parganas about 20 miles from Calcutta, 

Nicco’s range of production includes Ihire Copper 
Solid and Stranded Conductors, Grooved Trolley 
Wires, A.C.S.R. & Aluminium Conductors, Paper 
and Cotton covered Copper Wires and Strips, 
Enamelled Copper Wires, all types and sizes of 
Rubber Insulated Cables and Flexibles. 



















utacKhtAsMorjs 




National Insulated Cable Co, of India Ltd.—(cmfd.) 


March. ' 


WVi 


\0'>b 

VObft 




\W.V\ 



Vis. 

Wa. 



Ba. 


lu. 


Hh. 

1 VieletPiiu'e. \ 10,00,000 , 

10,00,000 

10,00,000 

10,O0,tK)O , 







Capital A ^ .. \ 

E luit y .. 1 

20,00.000 1 

20,00,000 ; 

20,00,000 i 

20,00.000 

20,00,00o 

40,0 ',000 

50.95,000 

b9,97,:;00 

oO.oT.r.oo 

00,00,000 

Debentures ..! 

10,00,000 1 

10.00,000 i 

10,00,000 j 

10,00,000 

; 10,00,000 

10,00.000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reservfts .. .. 1 

i7,oM9r> ! 

22,10,172 ! 

35,41,172 ! 

38,91,172 

i 50,21,172 

I 

73,50,000 j 

07,50,01)0 

1,12,71,172 

1,16,70,897 

1.33,3.5.520 

Loans 

22,47,410 

19.61.944 1 

62,72,413 

31,' 4,901 

j 30,70.112 

l.o:.l!,S21 j 

30,0:i,49S 

48,42,052 

69.30,2 48 

1,00.12,140 

Stock-in-Trade 

19,17,574 

19,84,490 

29,45.540 

28,1) 5,25s 

j 61.20,030 

41,15,6.52 : 

30,75,009 

11,46.861 

13,40.9.53 

25,91.249 

Sales 





i 

2,77.31.409 ' 

3.21,.50.038 

2.84.95,785 

1.92,49,821 

3,49,13,789 

Grosa Proflt 

27.40,008 

32,54,803 

67,15,583 

31.82,451 

53.69.490 

1 8.5,01.622 j 

85,83,404 j 

85,88 ,300 

59.55.086 

1,03,61,915 

Depreciation 

2,57,305 

2,37,771 

7,07.900 

1,85,145 

1 2,ny,77o 

; 2.00,55:. 

1,60,751 1 

1.95.487 1 

2.30,080 

4,28,203 

Taxation 

5,75,000 

8,50,000 

j 15,00,000 

1 5,00,000 

! 13,25,000 

i 2.8,00,000 i 

32.12.817 

32,39,662 

1 

20.77,064 

29..52,977 

Net Profit 

7,40,641 

9,57,315 

1 16,40,650 

1 7,08,475 

1 

1 I7,0l.60«i 

! 3u,72,16() 

27,63.547 i 

26.60.680 ! 

16.00,632 

41,20.999 

Trunafer to Eea rves.. 

6,00.000 

; 7,60,47 7 

1 13,25,000 

' 3,50.000 

n.io.rioo 

21,60,0 »0 

24,00.000 

I5.()i).() 0 

3,99.72.5 , 

10,85,79.5 

Dividend per .annum 

5 


! 10 

1 10 

! 

20 ' 

20 

20 ' 

20 ! 

2.5 (0 

Carry Forward 

1 25,207 

I 11,045 

i 71,701 

1,76,170 

I 

1 2,22.282 

1 

1.41,443 1 

2.67,636 , 

60.556 , 

■10,185 i 

80,389 

i UiKbest 

1 10-12 

, 13-25 

' 12*25 

16 2.5 

' (’R 27 00 

28 12 : 

28 .50 ' 

33 7.5 

40 00 ; 

+31-75 

Prices 


1 









t Lowest 

1 9-62 

1 9-94 1 

0-00 

; 11 87 

; 16-50 

21 on 

10 2.5 

23 7.5 

27 50 ' 

27 .50 


(0 Tuxiibk'. t rpto 0< U)bcr, 11K50. 


NATIONAL PIPES AND TUBES CO., LTD. 

(Established in 1943) 


Registered Office : “ Nicco House ”, Hare Street, 
Calcutta-1. Telegrams: “Indipipe,’ Telephones: 
23-5102 (5 lines). 

Managing Agents : Associated Industrial T)eve~ 
loj)ment Co. (Private) Ltd. Terms of Managing 
Agency : On a sliding scale on the net profits at 10^'„ 
on the first Rs. 10 lakhs to 4% on any sura over 
Rs. 1 crore as per the Companies Act, 1956, subject 
to a minimura of Rs. 50,000 per annum. 

Directors : M. L. Shah, S. C. Roy and Mahalirara 

Bajaj. Director’s Qualification : Shares for Rs. 1,000. 
Auditors : Singhi & Co. 

Accounts closed as at 30th September. Meeting 
in May. Dividends paid in June. Voting Rights: 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

20,000— 5^% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 100 each .. .. .. 20,00,000 

Carried over .. 20,00,000 


Rs. 

Brought forwurd . . 2O,()(),()0l) 

3,00,000 Equity Shares of Ks. 10 eacli. 30,00,(KX) 

.50.0().()00 

Subscribed and Paid-up : 

l0.(M)0- 51% tax-free CiLimilative 
Redeemable Preference Sliares of 
Rs. 100 each fully paid-U}> in cash . . 10,00,000 

3 ,(K), 00 () PIquity Shares of Rs. lo each 

fully paid-up ., .. .. 30,00,(X)0 

40,00,000 


(T/ff Preference shares arc redeemahle \n whole 
or in part at any time on one month's nohee at a 
jwemium of Rs. 10 per share.) 

The Company carries on the business of manu¬ 
facturers of and dealers in Iron, Steel, Aluminium, 
Copper and Ts'on-Ferrous Bars, Tubes, Sections, 
Sheets, etc. The Works arc at Mulajore via. 
Shaninagar, West Bengal. 

Dividends : 1957- 20%, 1958 -12^*^/0 and 1959— 
15% taxable. Prices (1959) ; Highest—Rs. 19-62, 
Lowest: Rs. 15-44. 
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national rolling & steel ROPES LTD. 

(Form-Iy : XHHonal Rol m, M.lls Ltd.) 
(Kstadlishep in 


Registered Office: Nicco Ihmso , Haro , 
Caloutfii-1. Telegrams: Steeiavires. Teie^ 

phones : (a linos). Works : Shammigar, 

21 (Pnrgiirm-;), W. Bengal, E Ely. 

Managing Agents : Asaodnioil Inihistvinl Dovoloj)- 
ijiont Co. (Private) Ltd. Terms of Managing Agency : 
On a sliding scale on the net f)rofits ut lO^'o the 
iirsf Us. 10 lakhs to 4^.^ on any i>iiin over Rs. I 
crore as per the Companies Act, 1 936 subject to a 
minimum of Rs. 53,00 ) per annum. 

Directors : Sir A. Ramaswami Miulaliar, K.c.s.i. 
(Chairman), Sir B. P. Sin^h Roy, A3., k.c.i.e.. 

R. K Hob, Krisima Prasad Khaitaii. Dr. R. Ij. 
Biiattacliarya and S. C. Roy (Ex-Officio). Director’s 
Qualification: Shares for Rs. 1,0(K). Auditors: 

G. Basil & Co, 


Brought forward 

5 . 00,000 Equity l^harcs of Rs, 10 each 


Subscribed : 

• 1 , 00,000 Equity Shares of Rs. 10 each. 


Rs. 

.. 10 , 00/^00 
. 50,00,000 


70,00,000 


40,00,000 

40,00,000 


(Of the above, 1,00,000 Erpiity fihares arc allotted 
a.'i fnlly paid-up by nmy of bonus.) 


Accounts closed as at 301 h June. Meeting in 
November. Dividends jiaid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
Ks. 2 per deed. Sub-division oi New Certificate 
Fee : Re. 1. 

Capital Authorised : 

20,000— 6 % tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. ., .. 20 , 00,000 

Carried over .. 20,00,000 


(The 15,000 —6‘% Cumidafirc Preference shares of 
Rs. 100 each vrre redeemed at a premium of Rs. 10 
per share on 31st Decemlte.r, 1959.) 

The Company inanufaotun^s Steel Wire Ropes 
which is the first of its kind in the country and 
High Tensile Steel Wires. The works are situated 
at Mulajorc via Shamnagar, West Bengal. 

Dividends : 1958—10%, 1959—10% taxable and 
1900-13% taxable. Prices (1959): Highest— 
Rs. 15-87. Lowest—Rs. 12-94. 


NATIONAL RUBBER MANUFACTURERS LTD 

(Established in 1946) 


Registered Office : “ Leslie House,” P. B. No. 8978, 
19, Chowringhee, Calcutta-13. Telegrams: “ Nat hu¬ 
man ”. Telephones : 23-6815 (4 lines). 

Directors : K. N. Mookerjee (Managing Director)y 
D. N. Kapur, Jal H. Mehta, K. Kheshvalal, Dr. D. 
Bauerjee, N. G. Mookerjee, M. K. Mookerjee and 
Dr. B. Mookerjee. Director’s Qualification : Shares 
for Ra. 1,000. Secretary : R. N. Sengupta. Audi¬ 
tors : G. Basu & Co. 

Accounts closed as at 31st. December. Meeting in 
June. Dividends paid in July. Voting Rights : One 
vote for each share. Transfer Fee : Rs. 2 per deed. 
Sub-division or New Certificate Fee : Re. 1 per scrip. 
Capital Authorised : Rs. 

25,000 Preference Shares of Rs. 100 
each .. .. .. .. 25,00,000 

7,50,000 Equity Shares of Rs. 10 each. 75,00,000 

LOOMOOO 

Issued, Subscribed and Paid-up : 

10,000—6% tax-free Cumulative 
Preference Shares of Rs. 100 each 
fuUy paid . 10,00,000 


Carried over .. 10,00,000 



Rs. 

Brought forward .. 

10 , 00,000 

5,00,000 Equity Shares of Rs. 10 each 
fully jiaid 

50,00,000 

Less Calls in arrears 

63,00,000 

23,978 

59,76,022 


Note.— Originally, the Issued and Paid-up Capital 
was Rs. 8,00,000 in 800 Equity shares of Rs. 1,000 
each. In August, 1957, the Equity shares were 
converted into shares of Rs. 10 each by sub-dividing 
the Rs. 1,000 shares into 100 shares. In November 
1957, 10,000 - 6 % tax-free Cumulative Preference 
shares of Rs. 100 each and 4,20,000 Equity shares 
of Rs. 10 each were issued at par to the public 
increasing the Issued, Subscribed and Paid-up 
Capital to Rs. 60,00,000, less calls in arrears. 

The Industrial Finance Corporation of India has 
granted a loan of Rs. 35,00,000 to the Company, 
repayable within a period of fourteen years and 
bearing interest at 6 J% per annum. 
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National Rubber Manufacturers Ltd.—(con((f.) 


The Company specialises in the manufacture of 
Transmis«ion and Conveyor Belt in jr, Cycle Tyres 
and Tubes, Rubber Ho;5es, Bufi'cr Sprinf^.s and 


Abridged Balance Sheet as 

Rs. 


Paid-up Capital 

5B,7t),022 

Gtnieral Reserve 

4.(K),()00 

Development Rebate Reserve 

•1,05,K7r) 

Dividend Etjualisaliou Reserve 

50,(XK) 

Secured Loans: 


ETom Banks 

40,23,903 

From liulustrial Finance Corporation. 

28,00.000 

Interest on above 

3i,(KM) 

Reserve for Taxation 

1 ,8:),0(K) 

Liability for Wealth Tax 

32,912 

Sundry Creditors 

20,10,817 

Provident E’und 

22,074 

Proposed Dividends 

5,08,001 

Unpaid Dividends .. 

4,182 

Profit carried forward 

14,523 


Total .. 1,71,20,000 


other Railway Rubber fittings, Rubber sheeting and 
moulded Rubljcr goods and is ihe largest mechanical 
rubber goods manufacturing unit in India. 

at 31st Becemher, 1959 



Rs. 

Rs. 

Goodwill 


40,277 

Plant and Machinery 

50,31,013 


Less Depreciation 

23,58,477 


—- 

— - .— 

32,73,136 

Buildings, etc. 

9,75,328 


Less Deprecial ion 

1,07.302 


— 

- -- 

8,08,020 

Furniture, etc. 

17,02,145 


Less Depreciation 

8,41,780 



—-- 

8,60,365 

Net Block .. 

49,87,804 

InvcstineJJts 


10,827 

Stores and Spares, ele. 


5,33,382 

Raw-materials, etc. .. 


28,62,003 

Stock-in-Trade 


43,96,084 

Goods in Transit 


1,01,587 

Sundrv Debtors and Advances 

32,12,361 

Miscellaneous Expenditure 

.. 

1,51,341 

Cash 


8,63,411 


Total .. 

1,71,20,000 


NATIONAL RUBBER MANUFACTURERS LIMITED 


OUR SPECIALITIES 


Railway Rubber Fittings: 

I. K. Bufling Springs 
I. R. '^acuum Brake Hoses 
I. R. (Jarriag<‘ Fittings 
I. R I’.ngine Fted Pipes 

Hoses: 

Including Pneumatic, Welding, Delivery, 
Suction, Boilrr Washout, Oil & Petrol, 
Sand Blast, Acid Conducting, Braided and 
long length Moulded Hisses of all types. 


EBONITE SHEETS and RODS, RUBBER 
FLOORINTi, AUl'OMO’^I 1 \ E BEETS, 
TRANSMISSION HEI.IINC;, CONV EYOR 
BELTINCi, INDUSTRIAL W BELTS, 
PURE RUBBER HOSPI'J'AL SHEEITNG, 
MACKINTOSH SHEETING, INSERTION 
SHEETS, SOLID SHEETS, CYCLE 
TYRES & TUBES, AIRCRAFT RUBiiER 
PARTS, Misr.* SPONGE, ADHESIVE, etc. 


HEAD OFFICE: 

“Leslie House”, 19, Chowringee 
GALCUTTA.13 

Brenehts; 

BOMBAY, DELHI, MADRAS, KANPUR, KOTTAYAM 
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1 

f J V 

: i 

j a 1st DecemlMf 


As at SI St Dnrnmht'r 

j Uhu 



1 - - 



! m 

/l-.S. 

m. 

/ 


r Prefemnro 

i 

./ OlfJlOO 

ff.t.i.ffr. 

» / j VeprccUif’ion 

Capiiat 

i Equity 

1 

1 ilU.nt.OKl ; 

4.n.yo.4:WJ 

i / 4U,lK.O(i4 

/ Taxation 

Resflrveg 

1 

' j 

7,2J.>I<;0 

j !Kh\s70 

/ Net Prom. .. •. 


! 



1 

1 

Transfer to Keservi's 

Loans 

1 

nni.vjs 


I 74.2.S.'.)i»:l 

1 

Dividond % per iinnuiii 

Stock-In-Trade 

2Ll;5,224 : 

40,2i»,{K{l 

j 4 3,00,OS i 

Carry Enrward 


Sales 

(•ost of liaw Materials, etc. 


'^4.r.r,'>17 1.11,12.040 


2.00,0:1.271 
i.is,o(;.4(:7 


piii;host .. 

rices 

Lowest .. 



(a) After drawing from Kescrves. 


(/) 'I’axablc. 


NATIONAL TOBACCO COMPANY OF INDIA LTD. 


(Formed as a Private f\>Mi*ANV in 1931 and 

Registered Office : “ Norton J^uildings,” P. B. 
No. 726, 1 & 2, Old (Vmrt Honso (^irniT, Palcntta-P 
Telegrams : ' Telephones : 22 lsr»J- 

4869 (9 lino-s). 

Managing Agents : B. N. Elias k Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at on the first Bs. 10 lakhs to 

4 ')o on any sum over lis, 1 crore as per Ihc Com})anies 
Act, 1956, subject to a minimum of Rs. r)O,0(X) 
per annum. 

Directors : R. G. Edwards, B. N. Elias. K. P. 
Goenka and 8. Hoy. Directors’ Qualification : KX) 
Equity tSbares. Auditors : Ford, Rliodcs, Parks & Co. 

Accounts closed as at 31st December. Meeting in 
August. Dividends paid in Septimdior. Voting 
Rights : One vote for each sliaro. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Reengnised. 
Capital Authorised : Rs. 

2.'),000—5% tax-free Riulecmable 

Cumulative Preference Shares of 
Rs. 100 each . . 25,00,000 

20,000—41% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 20,00,000 

10,00,000 Equity Shares of Rs. 10 each 1,00,00,000 

~ 1,45,00,000 

Issued, Subscribed, Called and Paid-up 

25^000—5% tax-free Redeemable 

Cumulative Preference Shares of 
Rs. 100 each .. .. 25,00,000 

19,980—41% tax-free Redeemable 
Cumulative Preference Shares of 
Rs. 100 each .. .. .. 19,98,000 

7,99,700 Equity Shares of Rs. 10 each. 79,97,000 

1,24,95,000 


coxveiitp:i) into a Pltrlk? Comi’any in 1943.) 

The *5% and 41% Preference shares are redeemable 
at the V.ompanffs option at any time or tinws after 
10 years from the date of issue, i.e,, 1st December J94‘i 
and ll)th July 1940, respectively on 3 months' notice. 

Debentures : Outstanding .. Rs. 12,00,000. 

Issued in July 1946, 1 , 2 (K) Debentures of Rs. 1,000 
each carrying interest at 4% taxable payable half- 
yearly on 1 st January and 1 st July and redeemable 
on 30th June 1966 with option to redeem all or any 
of the Debentures at par after 30th June 1956, on 
one month's notice. 

Trustees : N. B. Elias, 2 Albert Road, Calcutta, 
and K. P. Goenka, 9, Brabourne Road, Calcutta. 

Note.—Originally, the Authorised Capit,al was 
Rs, l, 2 r), 00 ,(MK) in 10,00,000 Equity shares of Rs. 10 
each and 25,0(K) Redeemable Preference shares of 
Rs. 100 each and the Paid-up Capital was 
Rs. 20,05,000. In 1944, 25,000-~5% tax-free 
Redeemable Cumulative Preference shares of Rs. 100 
each were issued increasing the Paid-up Capital to 
Rs. 45,05,0(X). In June, 1944, the Issued and 
Subscribed Ca}>ital was increased from Rs. 45,05,000 
to Rs. 65,00,000 by the issue of 1,99,500 Equity 
shares of Rs. 10 each. In June 1946, the Authorised 
Capital was increased from Rs. 1,25,00,000 to 
Rs, 1,45,00,000 by the creation of 20,000—4J% 
tax-free Second Redeemable Preference shares of 
Rs. 100 each which along with 4,00,000 Equity 
shares of Rs. 10 each were issued at par to holders 
as on 17th June 1946, in the proportion of one 
Preference share for every 20 Equity shares held and 
one Equity share for every Equity share held, 
increasing the Issued Capital to Rs. 1*25 crores and 
the Paid-up Capital to Rs. 1,24,95,000. 

The Company manufacture, purchase and sale of 
tobacco, cigarettes, and flake tobacco products. 
The factory is at Agarpara, nine miles north of 
Calcutta. 
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Natloml Tobaeeo Co. ol Indbt Ltd.—(omM.) 
Abridged Balance Sheet as at 31st December. 1959 


Its. 


Paid-up Capital 

1,24,95,000 

Roservo for Capital Expenditure 

4t),00,()(K^ 

General Reserve 

57,17,230 

Reserve for Investments 

1,14,223 

R(‘.serve for Contingencies 

64,304 

Develojiment R(‘bat(‘. Reserve 

3,14,624 

Debentures 

12 , 00 , 0 (K) 

Secured Loans 

21,54,063 

Interest Accrued on above 

Provision for Taxation—Less Advance 

1,29,829 

Payments 

56,57,491 

Security Deposits 

2,09,000 

Unclaimed Dividends 

1,14,712 

Suiidiy (heditors 

46,28,114 

Provision for Proposed Dividends 

14,94,130 

Profit carried forward 

7,07,850 

Total 

3,9u,00,870 

Analysis of 



Rs. 

Rs. 

Land 


3,70,968 

Buildings 

. 47,95,927 


Lc.s.s Depri'-ciation 

. 22,35,710 



- - 

25,60,217 

Ma-chiiu'-ry 

. 58,27,421 


Less Depreciation 

.. 36,11,864 



--- 

22,15,557 

Electric Installation, et 

c. 26,77,359 


Jjess 1 liiprociation 

.. 17,20,900 



—— - 

9,56,459 


Net Block .. 

61,03,201 

Investments 


93,123 

Stores, titc. 

.. 

76,21,666 

Stock-in-Tradc 


1,61,37,612 

Sundry Debtors and Advances. 

59,52,813 

Cash 


30,92,155 


Total .. 

3,90,00,870 

Working 




At at Slit Docimber. 

1062 1 

105.3 

1054 


Ra. 1 

Its. 

lU. 

;; 

44,08,000 ! 

44,08,000 

44,08,000 

70,07,000 

70,97,000 

70,07,001) 

DebenturoB 

12.00,000 1 

12,00,000 

12,00,000 

ReBfirvM 

27,23,421 

27,70,084 

20,76,034 

Loans 

1,17,02,400 I 

64.16,861 

30,05,006 

Stock-in-Tradc 

1,60,01,664 i 

1,17,78,532 

1.00,34,967 

OroM Sales 

6,43,90,034 1 

4,07,48,870 

3,04,03,662 

Depreciation 

6,60,616 1 

5.30,540 

4.01,188 

Taxation 

2,75,000 ; 

2,50,000 1 

5,00,000 

Net Profit 

3,65,508 1 

2,39,006 , 

7,06,160 

Transfer t-o Reaervee 

.... j 

1 

2,00,000 

Dividend % per annum ,. 

MI. ' 

yd. 

6 

Carry Forward 

10,37,035 f 

10,62,080 

0.03.430 

Prices /Highett 

18-60 1 

ll-d2 

11-37 

\ Lowest 

11-37 j 

8-37 

8-76 

(S) Taxable, 


105. 

1056 

1057 

^ 1968 

1060 

Rs. 

lu. 

Rb. 

Rb- 

Rs. 

44,08,000 

44,98,000 

44,08,000 

44,98,000 

44,08,000 

70.07,000 

79,97,000 

79,97,000 

79,97,000 

79,97,000 

12,00,000 

12,011,000 

12.00,000 

12,(KJ,000 

12,00,000 

33,76,083 

37,31,008 

67,19,923 

79,87,000 

1.01.46,077 

27.03,905 

66,14,717 

61,01,187 

5.3.09,817 

21,ri4h63 

1.25,.6I.M47 

1,42,64,891 

1,34,30,685 

1,59,03,562 

1,61,37.612 

3,08.63.101 

.5,15,63,615 

6,•>3,77.547 

8,3.5,10,530 

0,3.5,17,280 

6,00,671 1 

5,04,067 

•>.05.hf)3 

0,4H,920 

6,09,.552 

11,27,076 ' 

13,12,556 

18.83,.545 

27.82,676 

26,27,251 

12,60,822 

11,44,822 

15.9.3,479 

23.20,604 

30,04,820 

8 


24,73,743 

11,53,810 

21,5.5,780 

7 

1 9 

11 

16 (I) 

8,00.682 

0,02,640 

8,87,7.36 

0,59,940 

7,07,8.50 

12 75 ! 

13-04 

1 13 10 

12-81 

I8-.50 

9-25 

0-60 

8-05 

H-50 
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NEW INDIA INVESTMENT CORPORATION LTD. 

(Established in 1936) 


Registered Office : 9, Erabournc Road, (Calcutta-]. 
Telegrams: “Nuinvest". Telephones: 22-3195 (5 
lines). 

Secretaries and Treasurers : Ramdul t Rarnakissen- 
dass. Secretaries and Treasurers’ Terms : Ou a. 

sliding scjxli' on tho net- profits at tin tho first 

Rs. 10 lakhs t-o 3% on any sum over Rs. 1 (Ttin^ as 
per the Companies Act, 1956. 

Directors : Sir Badridas (Joenka, Kt., (M.e. 
{Chairmin), Rai Bahadur Moongutii Lall Tapuriah, 
K. P. Goena, W. H. S. Mielielmure and R. (J. 
Edwards. Director’s Qualification : Shares for 
Rs. 5,000. Auditors : H. P. Kliandelwal & Co. 

Accounts closed as at 31st December. Meeting in 
June. Dividends paid in June. Voting Rights : 
One vote for each share. Transfer Fee : Re. ] per 
deed. Sub-dlvlsion or New Certificate Fee : Re. 1. 
S. 59 


Capital Authorised : Rs. 

1 ,(K),(KK) Equity Shares of Rs. 75 each. 75,00,(H.K) 

Issued: 

50,000 Equity Shares of Rs. 75 e.ach .. 37,50,(XX) 

Subscribed : 

31,0H8 Equity Shares of Rs. 75 e.judi 
fully paid-up in cash .. .. 23,31,6(K) 

Add : Forfeited shares (Amount 
paid-up .. .. .. 500 

23,32400 

Tho Conqiany invests moni(‘.s in selected 
companies and transacts business as capitalists 
and financial and monetary agents. It also under¬ 
takes underwriting and guarantee- business. 

Dividends : 1957-^J%, 1958 -5% and 1959 - 
8 |% ta.xablc. Prices (1959) : Highest—Rs. 45-00. 
Lowest—Rs. 31-00. 
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OGALE GLASS WORKS LTD. 

(Establisheo in 1919) 

Registered Office : Ogalevadi, Distict 
Ij..;iwnv Station Karad, Southern Railwa 



Sntaro 



FORAGRICULTURE 
INDUSTRY AND HOME 



GLASS WORKS LTD. 
OGALEVADI. 

DIST. N. SATARA 


STUSA O i/»0 

0/ttr/butors : 

M/s. A.C.E.C. INDIA PRIVATE LTD. 

19/21, Mukernallamuthu St. 
MADRAS-1 


Managing Agents: S. P. Ogale & Co. Terras of 
Managing Agency : On a sliding souIc n,,. 
nrofits at I(>"„ on the first Rs JO JakJis i.u I",, „„ 
liny sum over Rs. 1 crore as per Companie.^ Act, 
nm, subject to a minimum of Rs. 24,(KK) per 
annum. 

Directors : Jagannatb Maharaj Pandit (Chainnnu), 
Dliarmaprakaslia L. S. Venkaji Kao, 8. P. Venkatcnli, 
P. N. Agate, N. V. Gogate, Ckaturbliai Pitambardas 
Shah, V. Nimbkar, V. V. Joshi (S'pecial), Shankarrao 
P. Ogale (Ex-qfficio)^ N. P. Ogale (Ex-ojjicio), M. B. 
Lohia, K. ]VI. Deshrnukh. Director’s Qualification : 
Shares for Ks. 5,000. Auditors: K. B, Bhagwat k Co. 

Accounts closed as at Slst December. Meeting in 
May. Dividends paid in July. Voting Rights: 
One vote for Shares. Transfer Fee : nP. 6 per 
share subject to a maximum of Ks. 2-50 per deed. 

Sub-division or New Certificate Fee : Re. 1. Either 
or Survivor Clause : Recognised. 

Capital Authorised: Rs. 

5,00,0(X) Equity Shares of Rs. 5 each . 25,00,000 


Issued; 

3,93,620 Equity Shares of Rs. 5 each 
fully paid-up .. .. 19,68,1 (X) 

6,380 Equity Shares of Rs. 5 each 

issued to Vendors as fully paid-up .. 31,900 


20,00,000 


Subscribed and Paid-up : 

3,l0,41^< Equity Shares of Rs. 5 each 
fully paid .. .. .. 15,52,090 

Less Calls in arrears .. .. 900 

15,51,190 


Note. —Originally, the Authorised Capital was 
Rs. 2 lakhs in 8,000 Equity shares of Rs. 25 each. 
In 1924, it was increased to Rs. 10 lakhs by the 
creation of 32,000 Equity shares of Rs. 25 each. 
In November, 1945, 8,(XK) Equity shares of Rs. 25 
each were issued at a premium of Rs. 10 per share, 
increasing the Paid-up Capital to Rs. 10 lakhs. In 
September, 1946, the Rs. 25 paid shares were sub¬ 
divided into 5 shares of Rs. 5 each and then the 
Authorised Capital was increased to Rs. 25 lakhs 
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|,V the creation of 3,(X),(X)0 Equity shares of Rs. 5 
ouch. In October, 1947, 2,00,()()() Equity shares of 
Rs. 5 each were issued at a premiuiTi of Rs. 2 j>er 
share at one new share for every share held, of 
which 97,643 Equity shares of Rs. 5 ea(‘h were taken 
up, increasing the Issued Capital to Rs. 20 lakhs 
and the Paid-up Oajhtal to Rs. 14,88,215 less calls 
in arrears. In August, 1960, 1,02,357 Equity shares 
rcinainiug unsubscribed since S(q't,(*mber 1952 were 
issued at par to holders as on IHth August, I960, 
the Issued Capital remaining at- Rs. 2 o, 0 O,(K )0 and 
as only 12,775 shares have been taken u]) rhe 
l^aid-iip Capital stands at Rs. 15,52,090 Iras calls 
ill a I rears. 


Abridged Balance Sheet as 

Rs. 


Paid-Up Capital 

14,87,315 

Share Premium 

2,71,440 

Machinery and Plant Reserve .. 

l,(K),(K)0 

Workmen’s Compensation Reserve 

27.423 

Secured Loans : 


From Banks 

8,02,881 

From Industrial Finance Corporation 


of India 

7,78,(X)3 

Unsecured Loans 

6,85,512 

Sundry Creditors 

13,38,575 

Interest on Secured Loans 

10,309 

Interest on Unsecured JiOans .. 

12,523 

Provision for Taxation 

6,917 

Proposed Dividend .. 

1,18,985 

Unclaimed Dividends 

48,970 

Employees’ Provident Fund .. 

1,26,380 

Profit carried forward 

1,16,006 

Total .. 

59,31,299 


Ogale Glass Works Ud,^{contd,) 

The Company has boon sanctioned a loan of 
Rs. 20,lXj,(H)(J by the Industrial Finance Corporation 
of India, of which only Rs. 17,00,0(X) has been availed 
of. This loan carries an interest of 5A% per annum 
subject to a rebate of for prompt payment, 
rejiayablc in anniuil instalments from 1 st April, 1955 
to 1 st Afuil, 1967. During the pendency of the loan 
dividend exceeding 6 % is not to be declared without 
the ])ormission of the I.F.C. and by November, 1960 
loan to the extent of Rs. U),53,395 lias been rt'.paid. 

Th(i Company manufactures Industrial Dispersive 
Reflectors, Coolicon tyqie shades, Induction Motors, 
Sijuirrel Cage Electric Motors, colourful glass 
tumblers and Prabhakar Safety stoves. 

at 31st December, 1959 



Rs. 

Rs. 

Land 


19,248 

Buildings 

. 16,65,983 


Lc.s'.s* Depreciation 

.. 5,01,935 



. 

11,64,048 

Plant and Machinery 

.. 25,40,955 


Less Depreciation 

.. 13,38,250 



- . 

12,02,705 

Furnaces, Chimneys, etc. 

.. 8,55,366 


Less Depreciation 

.. 5,06,260 



-——- - 

3,49,105 


Net Block 

27,35,106 

Investments 

• • • • 

4,100 

Stores, Spares, etc. 


5,44,281 

Raw Materials 


9,98,491 

Stock-in-Trade 


2,65,419 

Sundry Debtors and Advances 

11,74,845 

Cash 


2,09,057 


Total .. 

59,31,299 


Analysis of Working 
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1952 

1963 

1954 

1065 

1956 

1957 

1968 

1959 

Capital .. 

Ks. 

14,86,867 

ll8. 

14,87,137 

Kr. 

14,87,165 

14,87,16.5 

IlH. 

14,87,165 

Rs. 

14,87,165 

Rs. 

14,87,315 

Rs. 

14,87,316 

JU. 

14,S7,315 

Rs. 

14,87,316 

Aeuerveg 

6,23,803 

6,23,803 

6,28,803 

6,23,803 

4,43,629 

4,43,629 

4,43,620 

2,71,440 

2,71,440 

3,71,440 

Loans 

18,62,670 

13,16,122 

23,07,946 

27,64,464 

27,69,862 

28,.30,608 

3(»,40,556 

33,88,787 

27.32,619 

22,66,396 

Stock-In-Trade 

2,03,484 

2,66,272 

2,60,929 

3,71,960 

6,06,094 

5,31.123 

4,77,276 

6,66,1.50 

2,96.323 

2,65,419 

(iross Sales 

26,91,239 

32,57,032 

28,22.320 

35,47,787 

.36,33,824 

37,94,621 

.53,16,413 

64,40,108 

63,02,075 

66,83,277 

Depreciation 

1,64,478 

1,97,604 




.. 

3,05,058 

3,03,074 

2,68,645 

2,65,884 

Taxation 


.. 


.. 




13,000 

6,.6(M) 


Net Profit 

•56,499 

76,746 

•2,78,472 

6,088 

82,(>82 

6,979 

4,428 

36,569 

.56,600 

3,64,681 

Transfer to Keserves 


.. 


•• 






1,W),000 

Dividend % per annum 

Nil. 

NU. 

Nil. 

Nil. 

Nil. 

NU. 

Nil. 

Nil. 

4 

1 

a(0 

Carry forward 

♦62,173 

23,.6ia 

•2,99,898 

•2,94,811 

I 

♦2,12,729 

•2,05,760 

•2,01,322 


‘ 5,310 

1.10,000 

r Highest 

Prices V 

[.Lowest .. 

4-26 

3-76 

3-76 

3-00 

i 3-00 

2-75 

2-60 

2-60 

4-<K) 

6-00 

3-75 

3-76 

3-00 

3-00 

2-75 

2-26 

2-00 

2-00 

2-60 

8-50 


• Loes. t After adjusting loss carried forward to Reserves. «) Taxable. 
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PABRY & 

fE stablished lE i7tid) 

(Incorporated as a Private Company on I9tii June, 1928, AND CONVERTED INTO A 
Public Company on Bth February 1947). 


Registered Office : “ Dark House ”, Parry’s 
Oornor, Madras-l. Telegrams: “Ubiquitous”. 
Telephones : 2981 to 2989. Dinr/nr.c: 21204 and 
21205. London Agents : Parry Murray & Co., Ltd., 
13, 8 t. James’ Square, London S.W. 1 . 

Directors : G. N. Noel-Tod, o.b.e. (Cl.anynnif), 
P. Haddeld {Viv<‘-Ch<iirmoh), [). 8 . Gorer, o.b.e,, 
M. J. Edwards {MttungiBfj Dirvetor), S. Krishnamurti, 
John K. John, K. P. llamaswami, Spencer Gore 
and N. G. Bowen. Director’s Qualification : Shares 
for Rs. 1,000. Secretary : G. E. Solomon. Auditors: 
Lovelock and Lewes. 

Accounts closed as at 30th Soptemlxu. Meeting in 
April. Dividends ])aid: Preference on 3 (hh June 
and 31st December and Equity in April. Voting 
Rights : One vote for each Equity share. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certificate 
Fee : Ro. 1 . 

Capital Authorised : Rs. 

3,00,(X)0—5% tax-fn‘-o Cuimilativc Pre¬ 
ference Shares of Rs. ]0 each .. 30,0(),0(K) 

25,00,000 Equity Shares of Rs. 2 each. 50,00,(XM) 

80,00,000 

Issued and Subscribed ; 

3,00,000—5% tax-free Cumulati\'<'. Pre¬ 
ference Shares of Rs. 10 each fully 
paid. (45, 389 shares issued for other 
than cash) .. .. 3O,0C),0(X) 

20,00,(X)0 Equity Shares of Rs. 2 each 
fully paid (10,00,000) shares issued 
for other than cash) .. .. 40,(X),(XX) 

70,(X),(K)0 

Debentures : Outstanding .. Rs. 2,57,081 

Trustees : Partners for the time being of King k 
Partridge, Madras. 

Issued Rs. 2,00,(XK) ‘A’ Series in 1939, Rs. 1,50,(XK) 
‘B’ Series in 1939 and Rs. 1,50,(XX) '0" Series in 
1940, carrying interest at 4^% taxable, interest 
payable on 30th June and 31st December, redeemable 
'A' Series from 31st December 1944 to 31st December 


1959, every five years at 34 Debentures in 1944 
and 1959 and 33 Debentures each in 1949, 1954, 
1959 and 1964, the ‘B’ and ‘G’ Series are redeemable 
by annual drawings. 

Note. -In June 1928, the G()mj)any w^as incor¬ 
porated as a Private Limited (Joni])any with a Capital 
of Rs. 35,00,000 in 34,99,940- 6 % taxable Giimula- 
tive PreftM-ence shares of Re. 1 each and 60 Equity 
sliares of Re. 1 each. On 8 th September, 1943, the 
Authorised Gapital was increased to Rs. 37,50,(K)0 
by tim cmition of 2,50,000 Preb'-rence shares of Re. 1 
each. Tim Issued Capital was Rs. 36,58,120 in 
4,53,888 Preference shanks of Re. J each issued for 
consideration other tlian casli and 32,04,172 Pre¬ 
ference shares of Re. 1 each issued for eash and 60 
Eqidty sliares of Re. 1 each issued for consideration 
other than cash. On 5t}i E<d)ruary 1947, the Autho¬ 
rised Ca])ital was reconstituted by 91,880 unissued 
Preference shares of Re. 1 each being cancelled a,nd 
the Authoris(‘,d Capital l.xung raistnl to Rs. 50,(X),000 
by the creation and issue of 13,41,880 Ecpiity shares 
of Re. 1 each, as bonus ly capitalising Rs. 13,41,880 
out of the General Reserve of Rs. 11,51,706, and the 
6,58,000 issued Prefe-remee sliares were converted 
into Equity shares of }io. 1 each ranking ;;c/W pr/s.su/ 
witli the existing Equity shares and tJie Authorised 
Capital of Rs. 50,(K),000 was reconstituted into 
30,(K),(X)0 Prcferenc.e shares c)f Re. 1 each and 
20 ,(X),(X )0 Equity shares of Ro. 1 eacli which were in 
turn consolidated into 3,00,(XK) Preference shares of 
Rs. 10 each and 2,(X),(XX) Equity shares of Rs. 10 
each. 

In Eebniary 1947, 2,25,(X)0 Preff^rence shares of 
Rs. 10 each were offered to the })ul)lic at a premium 
of Rs. 5 per share and 49,500 Equity shares of Rs. 10 
each at a premium of Rs. 35 pe 3 r share. On 14th 
November 1951, the Authorised Capital was increased 
from Rs. 50,CX),(XXJ to Rs. 80,(X),CK)0 by the creatioti 
of 15,(X),(XX) Equity shares of Rs. 2 each. The 
existing 2 , 00,000 Equity shares of Rs. 10 each were 
sub-divided into shares of Rs. 2 each. The Paid-up 
Capital was then increased from Rs. 50,(X),(XX) to 
Rs. 70,(X),(XK) by capitalising Rs. 20,00,(XX) out of 
the General Reserve and distributing the same as 
10,(X),(XX) bonus Equity shares of Rs. 2 each to the 
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existing Equity sliareliolders at one share for 
every share hold, on 14th Novem})or 195]. 

In February 195G, the entire Issued and v!>uhscribed 
Equity Share Capital of Ks. 40,00,000 in 20,00,000 
shares of Ks. 2 each were purehasiMl by the East 
India Distilleries and Sugar Factorhis Etd. on the 
following terms :— 

For every 5 Equity sliaros of Ks. 2 tiach in Parry 
& Co., Ltd., one fully-[)aid ‘B’ .share of £I in E.l.D. 
was issued or alUsrnatively 1‘ot- e.adi Iniquity sfiarc 
of Ks. 2 in Parry & Co., Ltd., Rs. 5 50 p«u‘ .siiare in 
cash, was |)aid (^xeept in the, case of individual 
holdings in exces.s of 1,()0,()(X) Equity shares for 
which payment was mach*. at Ks. 1 50 pe,v share. 
3,74,750 Parry shaiMvs wenj exchanged for E.l.D. 
‘B' shares and the balance Parry sliares were })aid 
in <*,ash including ir),00,0(K) slnues held by the Coro¬ 
mandel Investment Tnist J^td. 

The Com])any acts as Ccneral Abu’chants, Im¬ 
porters, MaTuifactuiHU's, Managing Agents and S(‘.cre- 
taries & Treasurers. 


Parry & Co., Ltd.—(contd.) 

The Company has financial or managerial 
associations with the following Companies : 

The East India Distilleries and Sugar Factories 
Ltd. (Incorporated in England), The Mofussil 
Warehouse and Trading (hunpany Private Limited, 
Parry Miirrav Company Limited (Incorporated in 
England), Andhra Fertilisers Private Ltd., The 
Deccan Sugar and Ahkhari Company Ltd., Parrys 
Con feet iontirv Limited, The Travancore. Sugars and 
(hi.emica.ls Limited, Caiivery Suga,rs and Chemicals 
Limited, W, J. Husli Products Private Limited, 
TIawkiir Siddeh^y Brush Tnt-ernational Limited, 
London, Pamha Rive.r Starch Ccuujiaiiy Private 
Limited. 

The Company has Engineering Works at Kidder- 
pore, Calcutta. 

The Company also represents leading Shipping, 
Transport and Insurance Companies and are Selling 
Agents for well-known firms dealing in Engineering, 
Chemical, Pharmaceutical, Fertilise.r and general 
products. 


THE EAST INDIA DISTILLERIES & SUGAR FACTORIES LTD 

AND 


PARRY & COMPANY LIMITED 



E.I.D PARRY GROUP) Dare House, Madras 
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Parry & Co., Ltd.— (conUl.) 


THK MADRAS STODK EXCHANGE OFFICIAL 

« . Qhw i<! at 30th September, 1959 
Abridged Balance Sheet as at wi 


Paid-up Capital 
Capital Reserve 
General Reserve 
DobenturoH 
Secured Loans 
Unsecured Loans . . 
Advance from Subsidiary 
Unclaimed Dividends 
Sundry Creditors 
Provision for taxation 
Provision for Dividends 
Tax Deduction on Dividends. 
Profit (‘urried forward 


Ks. 

20,f)t),130 
47,50,(MM) 
2,57,081 

. :i3,02,OS(> 

UkS 7J43 
If 133 
2,04519 
059 
34,314 
3r),32S 
2,29,700 


Land 

Buil<lnig‘‘^ ; • 

Irss f)e|)reciation 

Macliinery • • 

Z/'.s'v [h'pivcjution 

70/ rnit nre Mo tor V chic 1 vs, 
cU‘. 

/>rxs' Depreciation 


Rs. 

Tts. 

{".acv'iin 

11,54,203 
7,06,71 fi 


-— 


12,98,519 

9,24,925 

3,73,594 


20,73,056 

13,40,435 


7,32,621 


Net Block 

Maeliinery under Erection 
Trade Investments, etc. 

Stocks and Stores 
Sundry Debtors and Advances 
Advance Payment of tax 
Cash 


23,90,017 

15,221 

24,81,467 

1,31,03,442 

2,12,01,34] 

13,17,296 

11,42,716 


Total 


4,10,51,rxK) 


Total .. 4,16,51,500 


Analysis of Working 



I .'list December. 

1 30tb September. 

As ftt 

1951 

1052 

j 1953 

1054 

1956 

1956 

1957 

1968 

1 1059 


Rs. 

30,00,000 

40,00,000 

Rh. 

30.00,000 

40,00,000 

Rs. 

30,00,000 

40,00,000 

Rs. 

30,00,000 

40,00,000 

Rs. 

30,00,000 

40,00,000 

Rs. 

30,00,000 

40,00,000 

Rs. 

30,00,000 

40,00,000 

Rs. 

30,00,000 

40,00,000 

Rs. 

80,00,000 

40,00,000 

DobenturoH 

Reserves 

3.56,056 

19,00,000 

3,48,617 

24,00.000 

3,39,902 

27,00,000 

2.97,795 

30,20,000 

2,88,279 

32,60,000 

2,88,279 

54,73,130 

2,78,334 

58,73,180 

2,67,941 

01,70,130 

2,67,081 

08,00,180 

Leans 

Stock-in-Tradf and Stores 

66,68.115 

2,10,88.837 

1.09,48,751 

2,40,10,171 

75,48,434 

1,67,28,173 

56,60.111 

1,61,22,074 

77,56,494 

1,64,88,344 

66,15,400 

1,38,21.209 

69,70.837 

1,97,27,798 

67,47,532 

1,49,53,698 

84,50,067 

1,31,03,442 

Depreciation 

Taxation 

3,13,870 

15.50.255 

3,12,853 

7,32,738 

3,15,101 

6,94,390 

2,89.796 

8,00,000 

2,48,062 

9,57,647 

2,45,468 

11,37,678 

8,10,271 

16,60,847 

8,66,684 

10,20,038 

4,84,008 

6,67,674 

Not profit 

Transfer to Reserves 

21,71,522 

7,00,000 

12,08,165 

5,00,000 

10,28,857 

3.00,000 

11,29,282 

3,20,000 

11,12,361 

3,42,107 

10,82,924 

3,50,000 

6,51,756 

4,00,000 

4,81,119 

8,00,000 

7,82,408 

6,27,000 

Dividend % per annum 

Carry Forward 

32^ 

1,94,446 

16 

1,52,611 

15 

1,31,468 

16 

1,90,750 

16 

2,22,004 

15 

1,92,428 

6 

1,94,184 

6 

2,19,803 

2.29!7^6 

Prioos-^Lowest .. 

OE. 87-60 
XR. 8 -50 

11-76 

6-19 

6-19 

4-00 

5-50 
4 37 

5-37 

4-44 

t.. 

•• 

•• 

•• 


(i) Taxable. f All Equity shares purchased by East Tudla Distlflarlos. 


PARRYS CONFECTIONERY LTD. 

(Established in 1954) 


Registered Office:?. 0 . Box No. 12, “Dare 
House”, Parry’s Corner, Madras-1 . Telegrams: 
“Parry”. Telephones: Directors: 21203 -21205 
General: 2980-89. 

Managing Agents : Furry & Co., Ltd. Terms of 
Managing Agency : On a slidinj^ scale on the net 
profits at 10% first Rs. 10 lakhs to 4% on 

any sum over Rs. 1 crorc as per Companies 
Act, 1956. 

Directors : C. R. Srinivasan (Chairman), H. I. 
Wonfor, C.B.E., G. N. Noel-Tod, o.b.e., P. Surya- 


narayaua, P. Hadfield and K. Ramunni Menon. 

Director’s Qualification : Nil. Auditors : Lovelock 
& Lewes. 

Accounts closed as at 31st March. Meeting in 
September. Dividends paid in October. Voting 
Rights ; One vote for each share. Transfer Fee: 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised: Rs. 

50,00,000 Equity Shares of Re. 1 each. 50,00,000 












A Paid-UP • »fMl Fiirtori< ;^ lui., nt \V//j. 

MWslilwi. Re. 1 e««\i ’ Out of M. U^n>-4 r«p;fa' of J{. r,(X,m 

\oM(X^> ‘ .-- innhareMif Ke. 1 each, vtmsukcrikd 

,„ .1,00.000 Equiio |'Y India I)iRtill(‘ri(‘H and Hiijtar Factories 

,rm.^ |rttT.su<Mit U) a eolfttmrt u'Oliout |Hn)- vAA., and d\stri\mte.A to ho^Aern of East India 

WP«f IVistillerics and Sufrar Faetories Ltd., ‘B’ shares 

Hote -- Oti^u^aWy, on \ta foTtnation \n A%4, tW, ^ ^ special dividend of Re,. 1-67 nP. 

'SiO^nW,^ v\vate,s, of \le. \ V'^’^ nv-EoveHd.eT, lt)5t and ii,t)0,000 shares 

each m\h tte Paid-up capital at Its. 5 lakhs. In 
May 1958, 2,50,000 Equity Shares of Re. 1 each 
were issued to holders as on lOlh May 1958 for cash 
at a premium of Re. 1 per share, in the })roportion 
of one, new share for every two Equity shares held, 
iticreasing the Paid-up Capital from Rs. 5,(K),0(KJ 
to Rs. 7,50,000. 


were allotted \(> East India Distilleries and Sugar 
Factoricis Ltd., towards part consideration payable 
hy Parrys ConfectioiuTy Tdd., for the price of 
Rs. 10,91,814 re])rf‘senting the value of the Assets 
taken over, the Vialance payable in annual instalmentB 
carrying interest at 5% last payment to be. made 
not later than 31st December, 1904. 


In Jnly, 1900, 2,50,(.K)0 Equity shares of Re 1 
each were issued as bonus to holders as on 14th, 
July, 1900 in the proportion of one bonus share for 
every three shares held, increasing the Subscribed, 
and Paid-up Capital to Rs. l(b(K), 0 (Xb 

This Company was formed in 1954 to take over the 
confectionery portion of the business of the East 


Objects : The factory is'in Nellikuppaiii, Madras. 
The company iinuiufacturcs a full range of confec¬ 
tionery such as Roiled Soft Centres, Toilces & 
Caramels, Jujubes Comfits, Lozenges, Special 
Sugars and “ Vox ” throat Pastiles. The 
confectiomuy is market!ed under two Brand names, 
viz., ‘‘ Parry’s ” Sweets and ‘‘ Deccan ’’ fSweets. 


Abridged Balance Sheet as at 31st March, 1960 


Paid-up Capital 

Share Premium 

Capital Reserve 

General Reserve 

Secured Loans 

Unsecured Loans 

Due to Managing Agents 

Unclaimed Dividends 

Sundry Creditors 

Provision for Taxation 

Provision for Proposed Dividends 

Profit carried forward 


Total 


Rs. 


Rs. 

Rs. 

., 7,50,(X)0 

BuUdings 

2,(X),43r) 


.. 2,50,000 

Le$s Dejireciation 

64,998 


52,(X)0 


- — 

1,35,437 

.. 5,00,0(X) 

Plant and Machii:erv, etc,. . 

10,54,628 


.. 7,23,992 

Less Depreciat ion 

5.35,217 


.. 6,84,443 


.. - - 

5,19,411 

.. 1,69,664 

•7 /I 

Net Block 

6,547848 

0,o44 

1J. 1 1 4.97 

Machinery under Erection 


12,740 

, . 14,11,4Z 1 

it oc 1 ^ r; 

Investments 


12,047 

O,Z0,lt)i) 

Stores, etc. .. 


2,59,791 

.. 3,00,000 

Stock-in-Trade 


26,96,533 

1,01,607 

Sundry Debtors and Advauo 

es. . 

13,81,997 


Advance Payment of Tax 


3,56,539 


Cash 


2,48,147 

. . 56,22,642 


Total .. 

56,22.642 


Analysis of Working 


Ai mt 81st March 

1956 

1956 

1957 

1968 

1959 

1960 

OaplUl. 

awerves 

Be. 

6,00.000 

1,00,000 

Bs. 

6,00,000 

2,60,000 

Bs. 

6,00,000 

2,80,000 

Bs. 

6,00,000 

8,72,000 

Bs. 

7,50,000 

6,82,000 

Bs. 

7,50,000 

8,02,000 

Loans 

Stock-In-Trade 

26,20.783 

17.60.427 

22,67,183 

21,60,234 

16,78,886 

16,86,192 

14,46,665 

18,12,793 

18,90,661 

22,66,177 

14,08,485 

26,90,588 

Sales 

Cost of Bales 

63.37,727 

49,32,115 

62,68.066 

56,90,014 

70,21,886 

68,85,250 

78,24,260 

70,16,083 

88,72,291 

81.84,991 

1,18,98,487 

1,03,72,671 

Depreciation 

Taxation 

90,020 

1,60,000 

90,697 

2,40,028 

99.720 

8,76,178 

1,10,862 

4,40,160 

1,19,800 

4,08,644 

1,18,647 

5,85,219 

Ket Profit .. 

Tiantfar to Basorres 

2,00,027 

1,00,000 

2,46,669 

1,50,000 

2,69,846 

1,68,886 

8,45,560 

1,92,000 

3,22,066 

1,60,000 

4,84,835 

1,20,000 

DlTldend % per annnm 

Carry Forward 

10 

60»027 

15 

70,686 

20 

71,U6 

20 

74,706 

20 

86,772 

(080 

1,61,607 

«*• ( 2 Sr :: 

8-00 

2-62 

8-06 

2-91 

8-45 

2-65 

8-90 OB. 
8-18 XE. 

4-46 

3-70 

t6-10 OB 
4-85 


(0 TloaUe. t Upto Ootobw, 1900. 
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Telephones : 


Registered Office: 31, Noiaji 
CaloiitiiJ-l. Telegrams : “ philcakb 
22-541 1-5. 

Secretaries & Treasurers : Diincan ilrotliw & (’"■ 
Ltd Secretaries & Treasurers’ Terms : As i-'r 

„rovi.dc„i.s of tlu. Ooinpanie.s Act, l!i.50. on a .Mlidnii: 
scale (sminioMeing at. 7|% of the tirsl Hs. 10 lak 
of profits to 3';;, in excess of Its. 1 crore, suhjec, o 
11 itiiiiiirmni of Fis. r)(),(H)() por luniuin. 

Directol'S : Iv. j*. Uot’nku, [Chairnmv). Stiinlev 
lA‘iini<*(l (Altcrmte- W. Ij. I‘liilli[>s) I)hiron<lrii ^atli 
Mitni, Niirsinuli Da.s BiDi^nir, N. C. Ljmkm' arui 
A. Is). Director’s Qualification : >"i! 

Auditors : Pri(u>, Watt’rlinuse, JVat k Ho. 

Voting Rights : One vote for eiicli Sluin’. Transfer 
Fee : its. 2 per deed. Sub-division or New Certificate 
Fee : Hr. 1. 


PHILLIPS CARBON BLACK LTD. 

(ESTABUSIlKn IN i960) 

Subhas Boa«1. Issued and Paid-up : 


Rs 


Capital Authorised : 

I^n^tWoncc Shart's of Its. 

each 


Its 


!kK(HK()(H) Equity HJiurcs of Rs 


U)(i 

1(1 each :i()(K(Hf(HH) 

■),()0.iK).nou 


Vi,50,000 Equity Shares ot Rs. lo 

"each, Ks. 5 per .sliare paid-up .. 

{Of till 'fhorc 1:’.50.000 /{quit!/Share.s of R^. la 

j>liillips l'<'>roli‘tim ('ofii’iwiiy. ;Vcm> York', ( 
ojAh'}u(mf)ters and Dinicav Broths d (y. Lhf^ tin 
other Protnoters Will siihserihe f(H‘ Shan .'i fneh 

ami djl9.999 Pf/nrly Share.s were offered (hr imhl-i, 
{/ par m MarAi, WOO. Rs. 5 per share pmj.dl' uh 
o pplicahon). 

The V is lo imdertaki* tho luiiiiiifaf!mv aiid 

prodiu.lion of (■iirlioii Black and relati\e liv-|in.(lu(:,, 
and side the.eof. The faetory is to he .set up in Ifp 
vieinity of 1 )iir‘faj)Ur, West Bengal. 'Phe <'Minpa)iy 
lirsl of ils kind in India is a re.sidt of collahoru- 
tion hetweeii Phillips I’etroleiini Vu. a niajer oil 
eoinyiauv and a leiidinc iiuinufacdiirer of (\itI>oii 
B lack in l'.S..\. anti the ai^eiicy house ol‘ Duncan 
Brothers A Do. Idd., C’airuttfi. (hrJ)C)n Bluek is an 
cssciiihi! coinpDUOd in the iuauufactiire of nihher 
ami svnthetie^ ruJ>J>cr articles and in particulur 
motor vehicle tyres. It is also used in priniinp and 
jKuiut iiidustri(\s. Carlion Black itse/f is inaiiiifactured 
from raw materials eonsistiug of hydro-carhot) 
oils which are hy-products of the minei'al oil 
industry and can also be derived from Coal tar. 


PHILIPS INDIA LTD. 

(Established as a Private (/Ompany on 31st January, 1930 and (ulwerted into a Public 

Company on 31st October, 1957) 


Registered Office : 7 Justice (diandra Madhab 
Road, Cal(uitta-20. Telegrams: “ Philiiite ”, 
Telephones: 47 3251 (6 lines). 

Registrars and Share Transfer Agents : Jardiue 
Heiidersou, Ltd., 4, Clive How, C’alcutta-I. 
Remuneration : Rs. 30,000 per annum. 

Directors : I". C. Vink (Chairmaa <f Manupim/ 
Director), J). P. Dunderdale, J)r. IL K. Kapre, H, R. 
Vorstman and J. Zantman. Director’s Quliflcation : 
Nil. Auditors : Lovelock and Lewes. 

Accounts closed as at 31 st December. Meeting in 
August. Dividends paid in 'September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Rs. 2. 

Capital Authorised : Ks. 

50,()0,00f) Equity Shares of Rs. 10 each .5,(X),00,000 

Issued, Subscribed and Paid-up ; 

22,00,000 Equity Shares of Rs. 10 
each fully paid.. .. 2,20,(X),(X)0 

{Of this, 4,00,000 Equity shares of Bs, 10 each 
have been allotted as fully paid-up by way of bonus 
shares). 


Note. Originally, the Authorised Capital was 
Rs. 20 lakhs in 2,()00 b]quity shares of Rs. 1,000 each 
and the Issued and Paid-up Capital was Rs. 10 lakhs 
in 1,000 Equity shares of Rs. 1,000 each. In February 
1950, tlie Authori.sed (Japital was increased to Rs. 50 
lakhs by the creation of 3,000 Equity shares of 
Rs. 1,000 each of which 1,5(X) Equity shares 
were issued to the Midland Bank Executor and 
Trustee Co., Lid. London by capitalisation of Reserves 
and undistributed profits increasing the Issued and 
Paid-up Capital to Rs. 25 lakhs. In October 1957, 
the Authorised Capital was increased from Rs. 50 
lakhs to Rs. 5 crores iiy the creation of 45,000 
Equity shares of Rs. 1 ,000 each. Of this after obtain¬ 
ing the sanction of the Government of India, 2,500 
shares were issued as bonus i o the Midland Bank Exe¬ 
cutor and Trustee Co., Ltd., London and 12,000 new 
Equity shares of Rs. l,r )00 each were issued for cash 
to N. V. Philips, Gloeilampenfabrieken, Eindhoven, 
the Netherlands, at a premium of Rs. 250 per share 
on 28th October, 1957 increasing the Issued 
and Paid-up Capital to Rs. 1,70,00,000. On 31st 
October, 1957, the Equity shares of Rs. 1,000 each 
were sub-divided into shares of Rs. 10 each and 
the entire Issued Capital was converted into 
17,00,000 Equity shares of Rs. 10 each. 
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f) (X),(X>0 Equity Shares of Rs. 10 each were issued 
to the public in November, 19r)7 at Rs. 12 50 ])er 
sh'ire increasinf^ the Issued aiul Paid-u]) Capital 
to Kh. 2,20,(X),(XK). 

The Company was started primarily for the 
purpose of Helling in Imlia articles mamifactiired liv 
V. Ptiilips’ (iloeilam]M‘nfal»riekeji fiini tiieir 
dissociated Companies in the Net liei lands. The 
(‘]ectri(t lamps sold by the Company are manufac^tiired 
1)V Electric Lamp Manufacturers (india) IVivate Ltd., 
Hiid the Hind Lamps Private Id-d., Shikohabad. In 
19 .’) 1 , manufacture of radio compommts was started 
in agreements with N. V. Phili))s’ (lloeiiainpfabrieken, 
therehy securing the l)cn(‘tils of their research 
facilities and technical knowledge in the held of 


PhiUps India Ltd.—(co»/dO 

production of radio apparatus, radio components, 
liglning fittings and accessories, public address 
eipiquixent and other electricail articles. A second 
manufacturing centre at Loiii, near Poona houses 
the metalware and electroplating departments, the 
machine t(iol section which fabricates most of the 
tools required for th.’; manufacture of components, 
the ceramic condimser section the first of its kind in 
India to pioduce tubular ceramic capacitors and the 
variable condenser section. The radio belt started 
|)r(,duc.ing ra<lio sots from 1959. The rompany’s 
(.tlu'r factory is at (\)nvenl Road and Canal Street, 
(Silcutia whert*. manufacture of radio receivers, 
radio components, amplifiers and lighting fitf,ings 
accessories is carried on. 


Abridged Balance Sheet as at 31st December, 1959 


Paid-up Ca])ital 

Rs. 

Land 

Rs. 

Rs. 

5,12,805 

Share i*remium 


liiiildings 

.. 35.28,985 


(jieneral Reserve 

4,45,457 

Less Depreciation 

3,41,073 


Development R(‘bale Reservi* 

7,55,(KK) 

— 

32.84.913 

Secured Loans 

23,55,052 

Plant and Macliinerv 

.. 47,05,841 


Unsecimid Loans 

. 22,10,735 

Depreciation 

18,11,448 


Sundry Cnalitoi’s 

. 1,17,15,898 


28.95,393 

Interest Acci'ued 

8,930 

Furniture, etc. 

59,95,723 


Unpaid Dividends ,. 

25,073 

Leffs 1 lepreciation 

.. 27,27,282 


Provision for 'raxation 

24,77,781 



32,58,441 

SKare Money Refundable 

Proposed Dividends 

2,765 

26,4(),iXX) 


Net Block 

99,91 ,r352 

Profit carried forward 

47,214 

Caiutal Ex]jenditure 

-in-Progiess 

3,04,574 

Total 

.. 4,85,02,410 

Tuvestments 

Stores, Spares, etc. . , 

Raw Materials 

Stock-in-Trade 

Sundry Debtors and Advances 

Cash ‘. 

Total 

2,47,266 

3,91,215 

55,02,931 

1,14,33,305 

1,91,25,086 

15,55,48] 

1,85 62,410 


Analysis of Working 


As St S 1st December 

1957 

1958 

1 1959 

Capital 

Beserves 

Loans 

Ks. 

2,20.00,000 

42,21,781 

93,23,647 

Bs. 

2,20,00,000 

46,43,956 

61,09,592 

Ha. 

2,20,00,000 

50,68,956 

46,75.787 

Stock-In-Trade 

SalcH 

Uoodo (yonsumptioii 

1,06,29,103 

4,73.68,692 

2,84,08,303 

90,64,294 

4,48,14,474 

2,45,99,751 

79,46,099 

4,90,94,660 

2,59,67,008 

Depreciation 

Taxation 

Net profit 

8,64,490 
(a) 28,35,439 
18,04,630 

8,01.774 

27,75,896 

25,79,976 

11,17,116 

28,06,078 

30,7€,806 

Transfer to Beservea 
Dividend % per annum 
Garry Forward 

18.60,000 

3*4 

68,842 

7.30,000 
(6) 8*6 
36,818 

4,25,000 

120 

1 47,214 

r Highest 

PriceB-^ 

f Lowest 

14-26 

16-62 

24-87 

12-94 

18-69 

16-26 


(а) After tiAiiefw from Oeneral Eesarve to tba extent of Be. 7,60,000. 

(б) After troiute of Be. 8,00,000 from Coningeiioy Beierre. 
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POISON LTD. 

(Estabt^ished in 1939 as a Private Company and converted into 
A Public Company in 1948) 


Registered Office : 6r)-B, Dockyard Road, 
Mazagaoii, Born])ay4(). Telegrams : “ I^olson 

Telephones : 7321 (J (2 lines). 

Managing Agents : Poison Agencies Private Ijtd., 
Terms of Managing Agency : On a sliding scale 
on the net profits at 10% on the first Rs. 10 lakhs 
to 4^0 on any sum over Rs. 1 erore as per 
(kjinpanic^s Act, 

Directors : W K. Poison (('hamnan and Ex-officio), 
D. M. Khataii, Lt.-Col. J. D. Kothawala, M. P. 
J’olson, M. H. Hashain Preinji, Jaisinh Vithaldas, 
Murarji J. Vaidya and Rustam A. Cagrat-. Director’s 
Qualification : Shares for Rs. r),o(Kt Auditors: 
Framroze S. Augra & Co. and S<)ral) S. Engineer & Co. 

Accounts closed as at 31 st December. Meeting in 
May. Dividends paid in May. Voting Rights : 
One vott^ for each share. Transfer Fee : nP. 25 
per share. Sub-division or New Certificate Fee : 


nP. 25. 

Capital Authorised : R«. 

50,000 -6% (less Incomc4ax) Cumu¬ 
lative Redeemable Preferem^e Shares 
of Rs. 100 each .. .. 50,00,000 

50,000 Equity Shares of Rs. 100 each. 50,00,000 

1,(X),(K),000 

Issued : 

25,000 Preference Shares of Rs. 1(X) 

each .. . 25,00,000 

25,0(K) Equity Shares of Rs. 100 each, 25,00,000 

50,00,000 


Subscribed and Paid-up : 

10,280-- -6%(less Income-tax) Cumu¬ 
lative Redeemable Preference 
Shares of Rs. 1(X) each issued as 
fully paid-up Bonus shares .. 10,28,000 

9,720—6%(less Income-tax) Cumu¬ 
lative Redeemable Preference 
Shares of Rs. 100 each fully paid-up 
issued for cash .. .. 9,72,0(X) 

Carried over . ^ 20,00,000 


Rs. 

Brought forward .. 20,(X),000 

5,000 E(|uity Shares of Rs. 100 each 
issued as fully paid-up to the 

Vendors . • 5,00,000 

12,847 E(|uity Shares of Rs. 100 each 
issued as fully paid-up bonus 

shares . 12,84,700 

9,145 hhpiity Shares of Rs. 100 each 
fully paid-up issued for cash .. 9,14,500 

46,99,2(K) 

(Thf ivhole of ihe Sulmribed Cci/ntal of redeermble 
Cumulahre Preference Shcirca of Rs. 20 lakhs is liable 
to be redeemed any time after Isl July 1953 on three 
months' notice,) 

Note. Originally, the Authorised Capital wasRs. 1 
crore in 50,000 —6%^ tax-free^ Cumulative Preference 
shares of Rs. lOO each and 50,000 Equity shares of 
Rs. 100 each. Of these, 9,720 Preference shares and 
14,145 E(juity sliares (including 5,000 shares issued 
to the Vendors) were issued, with the Paid-uj) (capital 
at Rs, 23,86,500. In 1948, 3,855 E(|uity shares of 
Rs. ICKJ each and 10,280 Preference shares of Rs. 100 
each were issued as bonus, increasing the Paid-up 
Capital from Rs. 23,86,500 to Rs. 38,00,000. In 
September 1953, 3,567 Equity shares of Rs. 100 each 
were issued to existing sharehoders in the })roportion 
of one bonus share for every five Equity shares held, 
increasing the Subscribed and Paid-up Capital to 
Rs. 41,56,700. In 1954, 31 Equity shares and in 
1955, 2 Equity shares were issued, increasing the 
Paid-up Capital to Rs. 41,60,000. 

In 1958, a sum of Rs. 5,40,(XX) was capitalised out 
of Reserves for the issue of 5,4(X) new Equity shares 
of Rs. 1(X) each as bonus to holders as on 17th April, 
1958, in the proportion of one bonus share for every 
four Equity shares held increasing the Paid-up 
Capital to Rs. 46,99,2(X). 

The Company manufactures Butter, Ghee, Casein, 
Flour and Coffee. The Company has Coffee Factory 
at Bombay and Dairies at Anand and Patna. 
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Poison Ltd.'^contd. 

Abridged Balance Sheet as at Slst December, 1959 


Paid-up Ca})ital 

Rs. 

46,99,200 

Land 

Rs. 

Rs. 

7,34,704 

Reserve Fund 

10,(X),(KX) 

jiuildings 

.. 22,59,225 


Dividend Ecjualisatlon Heserv(‘ 

2,(KMKK) 

Less Depreciation 

6,66,856 


Development and Hehahilitat ion 

Reserve . . 

12,53,638 

Machinery 

24,04,903 

15,92,369 

Provision for Taxation 

3,24,759 

Less De})reciation 

7,8.5,.557 


Provision for Doubtful Debts. . 

ti,128 


16.19,346 

Unclaimed Dividends 

7,7.% 

Cold Stones, etc. 

.. 11,98,563 


Sundry Creditors 

9,96,188 

Less Depreciat ion 

3,82,177 


Proposed Dividends 


- -- 

8.16,386 

Profit carried forward 

Total .. 

;io.]% 

!»(),') 2,080 

Net Block 

Investments 

Stores, Spares, etc. . . 

Stock-in-Trade 

Sundrv |)(*btors, Advances and Deposits 
Cash 

Total 

47,62,805 

3,235 

7,79,404 

15,77,985 

9,75,349 

9,43,902 

90,42,680 


Analysis of Working 




At at 3l8t December 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1059 


Ks. 

Its. 

K8. 

ES. 

KB. 

Ra. 

Ks. 

Ks. 

Bs. 

r Prolorencc 

Capital ^ 

L Equity 

20,00.000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

IS,00,000 

18,00,000 

21,56,700 

21,59,800 

21,60,000 

21,60,000 

21,60,000 

20,94,500 

26,99,200 

Kfserves 

9,00,000 

12,00,000 

10,43,300 

12,40,200 

16,40,000 

16,50,000 

17,00,000 

21,99,740 

24,53,638 

Stock-In-Trade .. 

17,43,876 

11,52,081 

11,58,328 

9,23,782 

12,53,201 

11,44,365 

19,67,776 

17,61,104 

15,77,986 

Gross Sales 

1.21,30.481 

83.81,902 

82,14,577 

96,54,246 

97,38,650 

92,11,999 

1,00,66,623 

1,07,81,826 

1,24,07,984 

Depreciation 

1,95,040 

1,06,662 

1,71,758 

2,10,973 

2,19,117 

1,15,977 

2,58,529 

2,46,147 

2.34,416 

Taxation 

6,80,000 

4,50,000 

3,80,000 

4,80,000 

5,00,000 

1,20,000 

3,50,000 

4,60,000 

4,20,000 

Net Profit 

8,40,600 

5,73,816 

6,59,774 

5,11,048 

6,10,290 

8,39,038 

6,77,898 

4,81,884 

5,65,407 

Transfer to Reserves 

4,00,000 

2,72,797 

2,00,000 

2,00,000 

3,00,000 

1,10,000 

50,000 

68,802 

58,068 

Dividend % per annum .. 

0 

9 

9 

10 

10 

12* 

10 

10 

mb 

Carry Forward .. 

30,994 

31,512 

18,566 

25,134 

30,914 

45,762 

64,830 

48,132 

30,186 

f Highest 

Prices 4 

f I..owest 

.. 



138-75 

160-00 

185-00 

173-76 

188-26 

155-00 



•• I 

1 122-50 

135 00 

156-26 

167-00 

XK. 145-00 

185-00 


(0 Taxable. 


PREMIER TYRES LTD. 

(Established in 1959) 


Registered Office : Maneckjee Wadia Building, 127, 
Mahatma Gandhi Hoad, Bombay-l. Telegrams : 
“ Ilarenu.” Telephones : 255650. 

Managing Agents : Indo-Orient Agencies (Private) 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 crore as per 
Companies Act, 1956, subject to a minimum of 
Rs. 40,000 per annum. 


Directors : C. C. Desai (Chairnuin), Nusserwanji 
H. C. Dinshaw Adenwalla, N. E. 8. Raghavachari, 
George Thomas, V. C. Setalvad, N. B. Vakil, Chandra- 
kant S. Desai, D. N. Khandke, Sir Rustom P. Masani 
and R. D. Rosenberg. Director’s Qualification: 
Shares for Rs. 5,000. Auditors : H. N. Mehta & Co. 
and Bhogilal C. Shah & Co. 

Voting Rights : One vote for each share. 
Transfer Fee : Rs. 2 per deed. Sub-division or 
New Certificate Fee : Rs. 2. 
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Premier Tyres Ltd, — {conuL) 

Capital Authorised : Ks. 

Shares of Hs. 1(H) each . . 4,LK),()C),(H)0 

Issued ; 

')(),()()() <U% tax-free ruinuhitive 

J^edeeiaahle Jh*efereiiee Shares of 
Ks. loo each reileciiriable after lO 
yt'ars hut not later than Ih years 
for casli ill par on six months’notice. 50,00,000 

1,50,000 K(juity Shanvs of Rs. lOO each 1,50,(K),(K)0 

2,00,00,OCX) 

Subscribed : 

25,(XX) tax-free Cumulative 

Redeemable. Rr(‘.ferenee Shares of 
Ks. 100 each fully fuiid . . .. 25,00,(XX) 

25,000 ' 1)^% tax-free Cumulative 
Kcde(imal)le Preference Shar(‘s of 
Tis. 100 each Hs. 50 fiaid-iip .. I2.50,0(X) 

1,05,900 Equity Shares of Rs. 1(X) each 
fully paid .. .. .. 1,05,90,000 


Carried over .. I,43,40,CKK) 


Rs. 

Brought forward .. 1,43,40,{XK) 

44,KK) E(juity Shares of Rs. JOO each 

Rs. 50 paid-iif) . . . . . . 22,05,(KK) 

1 ,r)5,45,(X)0 

(T//C Govcrmnrnt of KeraJo Itove subscrihf'd for 
Rs. 50,00,000 worth of Eqaitij Shares, Dayton Rubber 
Co., Ohio, IJ.S.A. f<tr Rs. 10 lakhs Equity Shares 
and Life Insuranre iUrryorntion Rs. 10 lakhs of 
Preferenee Shares). 

Th<‘ Conifiany manufac4ui(‘s and deals in India 
Rubber, Synthetic Rubbtu- ami Automobile tyres 
and tubes for Triuhs, lorries and cars and Industrial 
tyres. The present annual produedion capacity is 
2,10,000 tyres and 2,40.000 tubes. 

TIk^ factory is between Cochin and Alwaye on the 
Bombay -(hipe Comorin National Highway. 

The Company has agreements with Dayton Rubber 
Co. Dayton, Ohio, U.S.A. one of the largest rubber 
goods manufacturers in U.S.A. for initial service for 
erecting plant, structures and Equipment and 
machinery and technical assistance for the produeddon 
of quality tyres and tubes. 


RADIO & ELECTRICALS LTD. 

(Established in 1945) 


Registered Office : “ Ramakrishna Buildings,” 
Post Box No. 730, 3ft, Mount Road, Madras-6. 
Telegrams : “ Relmer ”. Telephones : Office : 85679. 
Factory : 51246. 

Directors : Y. llamakrishna, c.i.E. [C}iairrna7\), 
A. V. Raghava Rao, {Managing Director), J. V. 
Somayajulu, V. M. Rao, V. Rangachari, M. A. 
Krishnainachari, B. T. Advani, C. S. Ramu (Mmlras 
Government DireeJor) and Anil Dc {GovernmeM 
Director Andhra). Director’s Qualification : Shares 
for Rs. 2,500. Auditors : Swaini & Vasan and 
Sampathkurnaran & Co. 

Accounts closed as at 31 st December. Meeting 
in June. Dividends paid in July. Voting Rights : 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-division Fee : nP. 50. New Certificate 
Fee : Re. 1. Either or Survivor Clause ; Recognised. 

Capital Authorised : Rs. 

10,00,000 Equity Shares of Rs. 5 each. 50,00,000 


Issued, Subscribed and Paid-up : Rs. 

3,00,(X)0 Equity Shares of Rs. 5 each 

fully paid .. .. .. 15,00,000 


Note. —In 1951, by an Order of the High Court 
of Madras, the Company was directed to refund a 
sum of Rs. 5 per share, reducing the shares to Rs. 5 
paid-up. The first instalment of I’efund of Ks. 2 -50 
per share was made in August, 1951, the second of 
R^s. 1-25 in October, 1952 and the third and final 
instalment of Rs. 1-25 in July, 1953. In May, 1955, 
1,00,000 Equity shares of Rs. 5 (^ach were issued at 
par to holders as on 30th June, 1955, in the proportion 
of one new share for every two shares held, increa¬ 
sing the Issued & Paid up Capital to Rs. 15,00,000. 

Objects : The Company is manufacturing Trans¬ 
formers, and High Tension gang operated air break 
switches. The Company has acquired a site of 
acres near Thiruvottiyur Railway Station and 
has put U] a factory. 
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Radio & Eleetrleals Ltd.— 
Abridged Balance Sheet as at Slst December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

. . 15,00,000 

Land and Buildings 

3,46,174 


Forfeited shares 

625 

Leas Depreciation 

.. 1,21,214 


General Reserve 

60,(KK) 

— 

2.21,960 

Develojiment Rebate Reserve . . 

9,320 

Plant and Maciiiiiery 

.7,6.5,260 


Liabilities for Reduction of Capital 

89,689 

Jjeaa Depreciat ion 

.. 1,53,920 


Provision for Taxation 

62,500 

- -- - 

2,1],.‘1'I0 

Provision for Research 

200 

Furniture, etc. 

1,32,674 


Secured Loans 

.. 13,84,803 

D*aa Depreciation 

76.188 


Sundry Creditors 

.. 3,48,023 

. . ... 

62,4S6 

Unclaimed Dividends 

30,869 



— 

Proposed Dividends .. 

.. 1,I2,5(X) 


Net Bhx^k . . 

4,98,786 

Profit/ carried forward 

1,724 

Investment . . 


11,093 



Loose Tools 


13,220 



Stock-in-Trade 


22,26,213 



Sundrv Debtors and Adv;i 

iiices 

8,36,470 



Cash ‘ 


14,471 

Total 

. . 36,00,253 


Total . . 

36,(K),253 


Analysis of Working 


A* At silt DncRxaber. 

1050 

1051 j 

1052 ' 

1955 

1054 1 

1956 i 

1956 j 

1957 

1068 

1950 


118. 

R8. 

B8. 

R8. 

Rs. 

Rs. 

KB. 1 

Rs. 

KB. 

Rb. 

Capital. 

10,08,750 

Q,60,875t 

0,09,375 

9,99,375 

0.00,376 

18,08,880 

14,99,376 1 

15,00,000 

15,00,<100 

ir>,oo,(>(H) 

I OtDR 


.. 


2,16.628 

5,03,433 

9,06,587 

14,01,968 ; 

13,24,212 

13,59.621 

13,84,803 

fltock‘ln-Trad« 

7,71,245 

0,27,888 

8,14,432 

9,81,517 

0,43,867 

16,40,996 

21,90,499 

22.45,713 

21,94,147 

22,26,213 

Orn«i Balei 

2,67,818 

4,42,297 

7,13.887 

7,40,620 

13,17,067 

16,66,818 

23,13,785 

30,19,770 

19,50,202 

14,54,288 

Depreciation 

21,629 

20,186 

32,313 

1,278 

23,207 

36,033 

60,720 

67,458 

59,642 

55,925 

Taxation 




23,000 

60,000 

60,000 

60,911 

06,426 

76.405 

02,500 

Net profit 

•22,763 

•46,293 

67,606 

76,765 

1,00,379 

1,11,799 

1,38,729 ' 

1,42,426 

1 84,896 

75,658 

Transfer to Reserves 





76,000 

26,000 


j 25,000 

8,606 

714 (a) 

Dividend % per snnuin 

m. 

jru. 

Nil. 

Nil. 

7* 

9 

9 

9 

n 

74 it) 

Osrry Forwsrd 

•21,281 

66,674^ 

1.031 

76,786 

27,212 

10,011 

22,145 

10,269 

2,558 

1 ,724 

r Highest 

Prices 

5-76 

5-00 

6-00 

4-94 

6-26 

6-50 

6-87 

6-37 

6 85 

j 6-46 

L Lowest 

4-50 

4-60 

4-60 

4-26 

8-76 

6-37 

5-87 

6-00 

4-05 

4-12 


(«) Development lle>)ate Beserve. • Lcnm. t AlUr rttoiid of 11 a. 0 per share. (0 Taxable. 


RADIO AND ELECTRICALS MANUFACTURING CO., LTD. 

(Established in 1946) 


Registered Office : Post Bag No. 16, Mysore Road, 
Bangalore-18. Telegrams: ‘‘Mykad.” Telephone: 
2279. 

Directors: T. SliAmanna {Chairtmin und Govermmnt 
Director), B. M. Abu Baker (Gfwernment Director), 
M. R. Arya (Managing Director—Government Direclor), 
Dharmaprakasha L. S. Venkaji Rao, L. Siddappa, 
Shivaram Devarao Ubhayaker, T. Chandranna, 


S. M. Ramakrishna Rao and F. X. J). Pinto. Direc¬ 
tor’s Qualification : Shares for Rs. o.oixi. Secretary : 
C. Cbennavcerappa. Auditors : Ibahinayya <fe Co. 

Accounts elosed as at 31 si March. Meeting in 
December. Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share, subject to a maximum of Rs. 2 per 
deed. Suh-division or New Certificate Fee : nP. 50. 
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H«i»n and EleetriMli Mwiulaoturiiig Co., Ltd.—(«>»**•) 

Capital Authorised : 

10 .(K),(tO() Eijuity Shiu'cs of Hn- 

, .. I,(XMH),(KK) 


Subscribed and Paid-up : 

3,(14,03^) Kqiiiiy shares of lls. 10 (‘aoli 
fully f)ai(l ill (5asli 

Add Forfritcd Sharos (Amount jiaid- 
up) 


3r),40,3(>0 


32,731 

3f).73.0!»4 


rach were reclassified into 1,25,(XX) Lquity Sham 
of Ks. 10 each and the Authorise^d (hipital wa, 
increased to Ks. 1 crore consisting of only 10,(10 ,(«ki 
E quity Shares of Ks. 10 each. At the same tim *, 
l,2r),0(X) E({uity Shares of Ks. 10 each wer^' is, 
at par to holders as on 1st March, 1900, in the pnq,oi- 
tion t‘f one new share for every two shares hehi, 
increasing Issued (^aj)ital to Ks. 3i,()(),(>l0 and IIk' 
Paid-up Capital to Ks. 30,40,300 including forfeiti-d 
Shares amount paid-up as only 1,18.375 shares ha.v«‘ 
been tnkci) up. 


Note. Originally, the Aiii horisnd (hpital was 
Ks. 25 lakhs in 2MK(X>(^ Equity Shares of Ks. 10 each 
and 2,50,00(* Equity shares of Ks. 10 eacli wtTc IssikhI 
of which only 2,15,661 shares were taken uj) wdth 
the Paid-up Capital at Ks. 24,50,010. On 25tli 
April, 1951, the Authoised Capital was increased 
to Ks. 37,50,(MX) by the creation of 1,25,000 6% 
tax-free Non-Cumulative Prefereiicr^ Shares of Ks. 10 
each. On 23rd December, 1959, the 1,25,(XK) -0% 
tax-free Non-Oumulative Preference Shares of Ks. lO 


TJw Company sprcinlisns in (he nianufacturr of 
Radio, Radio comjioneiits including Hand SwiUdwH 
and Cajiacitors, Water Meters and hlleetricity Mel its 
and Components including Magnets and Kclays 
in agreement with U. K. Swiss and Japanese collabo¬ 
ration. Plastic Wires, Cables, Sleevings, etc. are 
also manufactured. 

The name of the e-oriipany was formerly Mysore 
Airmec Ltd. 


Abridged Balance Sheet as at 31st March, 1960 


Ks. 


Paid-U]) Capital 

24,50,01(4 

Land 


67,728 

Forfeited Shares 

32,734 

Buildings 

•J,29,137 


Capital Reserve 

7,192 

Lejis Depreciation 

4,26,784 


Development Rebate Reserve 

43,377 

- -.- 

5,02,3.53 

General Reserve 

5,50,0(X) 

Plant and Machinery 

9,93,642 


Dividend Equalisation Reserve 

],00,0(X) 

Less Depreciation 

7,67,317 

2,26,325 

Market Fluctuation Reserve .. 

5,383 

Furniture, etc. 

18,46,544 

Bad Debts Reserve .. 

Secured Loans 

Provision for Taxation 

21,498 
.. 13,51,584 

.. 37,07,571 

Less Depreciation 

9,75,404 

8,71,140 

Provision for Sales Tax 

2,52,080 


Net Block 

16,67 ,.546 

Deposits 

97,834 

Unallocated Capital Expenditure 

18,670 

Employees Funds .. 

89,694 

Investments, etc. 


47,732 

Unclaimed Dividends 

17,302 

Stores, etc. 


2,39,324 

Sundry Creditors 

9,04,981 

Stock-in-Trade 


24,97,214 

Proposed Dividends 

5,65,020 

Sundry Debtors and Adv 

• 

anc(‘,s 

.56,36,125 

Profit carried forward 

21,649 

Cash 


1,77,904 

Total 

.. 1,02,84,515 


Total .. 

1,02,84.515 
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Radio and Eleetrieals Manufacturing Co., hUL,^(conid,) 

Analysis of Working 


As at Slst March 

1951 

1962 

19.53 

1954 

1966 

1950 

1967 

1958 

1959 

1060 


Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital 

24,84,490 

24,84,505 

24,84,605 

24,84,617 

24,84,617 

24,84,560 

24.84,5.50 

24,89,308 

24,89.344 

24,89,344 

Reserves ,. 






.. 

10,766 

1,74,688 

1,93,127 

7,06,962 

Loans 

13,69,607 

22,76,.560 

19,01,381 

18,49,763 

14,05,242 

17,84,688 

25,11,305 

1.5,41,690 

18,86,180 

18,61,684 

Stock-in-trade 

7,30,249 

14,09,158 

16,16.639 

12,72,287 

7.10,334 

7,24,774 

24,96,788 

16,70,216 

22,52,905 

24,97,214 

Sales 






5,03,342 

55,49,128 

59,44,881 

65.14,872 

76,05,227 

Depreciation 

80,212 

1,1.6,4.56 

3,818 



2,46,027 

2,53,817 

2,57,410 

5,13,497 

.3,83,221 

Taxation .. 

24,000 





74,262 

0,27..592 

8,94,988 

12,88,400 

9,76,000 

Net Profit.. 

61,768 

42,547 

2,211 

4,100 

1,10,319 

5,87,846 

2,92,692 

3,40,omi 

2,23,029 

8,20,796 

TranKfor to Reserves 


i 




.. 


6.784 

28,768 

5,07,826 

Dividend % per annum 

Nil. 

1 Nil 

Nil. 

Nil 

Nil. 


13 

16 

10 

23(0 

Carry Forward 

•5,77,901 

1 •6,35,35.3 

•6,3.3,142 

•6,29.043 

*4,18,723 

21,242 

83,448 

24,1.37 

42,739 

21,649 

r Highest .. 

Prices 


1 

1 


1 " 



12-76 

18-00 

21-00 

t 21-OOrii 

L TiOwest 






• * 

10 00 

11 95 

16-50 

17-07 XR 


t Upto Octob«r, 19flO. • Loss. (^) Taxable. 
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RADIO LAMP WORKS LTD. 

(Established in 1938) 


Registered and Head OflBice : “ Bombay Life 
liuiJdin^.s,” 1*. 0. Box 927, 45/17, Veer Nariman 
Road, Fort, Bombay-1. Telegrams Roftlitk.’’ 
Telephones : 25- 3841 (4 lines). 

Managing Agents : Jamnalal Sons Private Ltd. 
Terms oi Managing Agency: On a. sliding scale on 
the net protits at 10% on the first Rs, 10 lakhs to 
4% on any sum over Rs. 1 (!ror(^ a^s per (•ompanies 
Act, 1956. 

Directors ; Kamalnaya/j Bajaj (Chairman), 
♦Shriyans Prasad Jain, PraUip Bhogiial, Vidya 
Prakasli, M. N. Seth, S. Rin. Ct. A. Aniiainalai 
Ohettiar, R. M. Agrawal and R. P. Nevatia 
(Ex-qfficio). Director’s Qualiflcation : Sliares for 
Rs. 5,000. Auditors : N. T). Kajjur & Co. and 
Dalai & Shall. 

Accounts closed as at 31st March. Meeting in 
l)cc('inber. Dividends paid in December. Voting 
Rights : One vote; for each share. Transfer Fee : 
Re. 1 j)er d(‘ed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

10,000 -5% tax-free Ouniulative 

Preference Shares of Rs. 1(K> (‘aeh .. 10,(K),0(X) 

37.5(X) Equity Shares of Rs. 100 (‘aeh. . 37,50,(KX) 

Carried over .. 47,5o,(KX) 


Rs. 

Brought forward 17,50,000 
25,(MX) Deferred Shares of Rs. 10 eaeii, . 2,5(),()()() 

r)( ),<»(),()()() 

Subscribed and Paid-up : 

1,382 5’);, tax-fre(‘ (kiiniilat ive Pn*- 

ferenee Shares of Rs. lOO (‘acli fully 
paid-up.. .. .. .. 7,38,200 

25,(K)0 E(juily Shares of Rs. lOO each 
fuliy pciid-uj) . . . . . . 25.00,0()0 

17,278 Deferre(i Shares of Rs. lO ea(*h 
fully paid-iij) .. .. .. 1,72,780 

34,10,980 

(0/ the ahooc liSO Equity shurcs are alloffrd a.s' fullq 
paid juirsmtnt t(t a nnttruef irit/umf paymeut heinq 
ira'KU'd in i-ash.) 

The Company acts as inanufa(‘turers of Electric 
La.mp‘<. P3iif)n‘s(‘en1 Tubes, Klasliliglit Lamps, 
Electric Lighting titliiigs and .Accu'ssories. Pla.stie 
shades. Electrical and Scientific Instrunnuits and 
Transformers and sole selling agents in India for 
KASSEIjS ” I5ins. Tin' factories are. at. Poona & 
Bombay. 

Dividends : 1957 71%. 1958 9% and 1959— 


RALLIS INDIA LTD. 

(Established in 1948) 


Registered Office: Post Box No. 198 ((LP,o.), 
16, Hare Street, Calcutta-1. Telegrams : “ Ralli 
Telephones : 23 -4351. 

Directors ; M. P. A. Paspatti (Chairman and 
Managing Director), Sir Badridas Goenka, Kt., c.i.k., 
P. A. Cronopulo, J. O. G. Barnes, M. A. Sreenivasan, 
H. J. Silv(*rsto)\, and Bohd Raj Tannan. Director’s 
Qualification : Shares for Rs. 5,000. Secretary: 
Kenneth Sheppard. Auditors : Lovelock & Lewes. 

Accounts closed as at 31st .August. Meeting in 
April. Voting Rights : One vote for each share. 


Transfer Fee : Rs. 2 p(u' fleed. Sub-division or New 
Certificate Fee : lie. 1. 

Capital Authorised: R s. 

1,0(),()(X) 0% hixttbk' Cumulative 
Preference Shares of Rs. 1(X) each 1,(X),(X),(XX) 

4,0(),0(X) Equity Shares of Rs. 100 
««<’!> •• .. .. .. 4,00,00,000 

5,00,00,000 
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m 


Issued, Subscribed and Paid-up : Bs. 

75^000—6% taxable Cuimilative 

Preference Shares of Rs. 100 each 
faUy paid-up .. .. .. 7*5,00,000 

1.32.500 Equity Shares of Rs. 100 
each fully paid-up for consideration 

other than cash.. .. •• 1,32,50,000 

92.500 Equity Shares of 100 each 

fully paid-up for cash .. .. 92,50,000 

" 3,00,00,000 

Note, —The Company was incorporated in West 
Bengal on 23rd August, 1948, to acquire the Indian 
business of Kalli Brothers Limited, which had exten¬ 
sive trading connection with India for about a 
hundred years and ceased trade; in India on GLst 
August, 1948. Of the Authorised Share (Capital, 
Equity shares to the nominal value of Rs. l,32,r)(),fM)0 
were allotted to Ralli Brothers Limited of London 
in satisfaction of the purchase price of tlieir fixed 
assets in India, and Equity shares to the nominal 
value of Rs. 92,50,000 and Pnderence shares to the 
nominal value of Hs. 75,00,000 were subscribed for 
in cash, mainly by Ralli Brothers Limited. In 
April, 1951, Equity shares to the nominal value 
of Rs. 1,15,(X),000 and Preference shares to the 
nominal value of about Rs, 35,00,000 were offered 


Rallls India Ltd.— 

The Company’s business consists of general 
merchanting and industrial interests through its 
subsidiary companies. Its principal trading business 
is in Raw Cotton (Indian and Foreign), Cotton 
Waste, Piecegoods & Yarns, Wool, Jute Manu¬ 
factures, Oils & Oilseeds, Oilcakes, Grain & Flour, 
Fertilizers & Insecticides, Tanning Materials, Crushed 
Bones & Sinews, Sugar, Tallow and General Machi¬ 
nery. The Company also has marketing arrange¬ 
ments for Electric Tools, Fans, Umbrella Ribs and 
Pharmaceuticals. 

The Company owns cotton ginning and pressing 
Factories in Akola, Khangaon, Tuticorin and Gunta- 
kal and a Bone Mill at Magarwara near Kanpur. 

Subsidiary Companies : Teddington Chemical 
Factory Private. Ltd., for manufacture of Pharmaceu¬ 
tical Products, Ralliwolf Private Ltd., for manu¬ 
facture of Wolf Electric Tools, Rallifan Private Ltd., 
for manufacture of Fans, Ralli Hoyland Private 
Ltd., for inanufaclure. of Umbrella Ribs, Ralli 
Chemicals Privute Ltd., for manufacture of Super¬ 
phosphate and Hemalatha Textiles Ltd., for 
manufacture and sale of yarns. 

Associated Company : Bochringer-Knoll Private 
Ltd., for manufacture of pharmaceutical Products 
including antibiotics. 


for sale to the public at Rs. 115 per Equity share Preference Dividend in arrears from 1st September, 
and Rs. 100 per Preference share. 1955. 

Abridged Balance Sheet as at 31st August. 1959 



Rs. 

Paid-up Capital 

.. 3,00,00,000 

Development Rebate Reserve 

40,500 

Secured Loans 

.. 4G,59,*591 

Unclaimed Dividends 

10,910 

Staff Current Account 

4,28,518 

Brokers and Contractors De])OsitH 

2,63,712 

Buyers’ Deposits 

3,53,873 

Retiring Benefits 

4,76,650 

Trade Creditors 

.. 46,39,428 

Other Liabilities 

8,54,195 

Provision for Taxation 

1,60,(X)0 

Provision for Preference Dividend 

9,(J0,(K)0 

Profit carried forward 

2,54,744 


B.60 


Rs. Rs. 

Land .. .. 9,73,964 

Buildings .. .. 30,91,953 

Less Depreciation .. 15,84,223 

- 15,07,730 

Plant and Machinery .. 14,92,582 

Less Depreciation .. 9,21,093 

- 5,71,489 

Motor Vehicles, etc. .. 11,07,044 

Less Depreciation .. 5,74,404 

- 5,32,640 


Net Block .. 35,85,823 
Building, etc., under Construction .. 133 

Investments .. .. .. 87,58,218 

Stores .. .. .. .. 11,92,974 

Stock-in-Trade .. .. .. 1,53,91,102 

Sundry Debtors and Advances ., 1,19,78,940 

Cash .. .. .. .. 21,34,931 


4,30,42,121 


Total .. 4,30,42,121 


Total 
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Hams India Ltd.-(«o»«-) . ^^orking 


BXOSAMC* OKWOIAl MAR BOOK IMIMJO 



f Prelmna 
Ckpitai I ^ 


I Equity 


B0t»rv0g 


2,l5.<rJ:.699 / 2.94.9‘J,400 I 1.48.39,852 / 2 ,00,35,im / J 
4,09,75,711 / 3,.*{8,39,00H I 2,48,<’0,264 | 2, ^2,40,. '’>37 / 2,i 
^ 120,97,71,231 20,09,13,72^ 



I Rs. 

’5,00,000 I 76,00,000 / 


3S.H0,169 


8too&‘in-Trade 

Bnle$/egg AUowBacea >150,05,47,518 j 46.04,28..524 j31,73,93,800 I30 ,h2,4 1,903 

atou profit 
Depreciation 
Itazation 
Net profit 

Tranafer to Iteservei 

Oiridend % per annum 

Carry Forward 

f Highest.. 

Prices 4 

Lowest .. 


lU. j / "s- ; iis. 

5.00,001/ / 75 , 00,000 / /p,ut^,uuu i ^u.uv.uuu j 75 m,qoo 

2 t^,w .000 I 2 . 2 r.,W .000 I 2 . 25.,,.000 2 . 20 . 00.000 / 2 . 25 . 00.000 / 2,25,00.00« / £,a., 

6 . 41.034 1 7 . 25.136 j S. 7 I. 24 S 4 . 83.493 10 . 94.424 1 40 .;m 

■ 1 . 48 . 39,852 j 2 , 00 , 35,486 j 1 , 86 , 67,952 / 1 , 25 , 67,856 / 46 , 59 . 5 iq 

62 , 10,285 / 2,11,30,474 / 1,53,01,102 


I 


►52,44,620 

Nil 

,649 0/) 42,97,067* 
78-25 I 66 00 

60 75 i 50-60 


54,64,821 


•22.02.273 

NU. 

(0)63,99.170* 
50-75 
33 37 


728 
79,59,702 
7,65,379 

13,10,241 

NU. 

|(rt) 44,12,938* 
50 76 
33-37 


24,06,53,261 
67.00,980 
|(5) 10,05,400 
1,26,000 
•5,68,632 
.... 

Nil . 

Ui) 44,12,938*i 
70-75 I 
27-60 I 



(tt) Alter transfer from IteuTVPS. • 1/OU. (6) 3 years iuclading arrears ol depreciation for 2 years now provided, 

t After tranHlerring Rs. 23,41,117 Rroiierty Reserves. 


RANE (MADRAS) LTD. 

(Established as a Private Comi'any in 1911 and Converted into a Public Company in 1936) 

(EstablishED in 1930) 

Capital Authorised : \is. 


Registered Office : No. 5, J’atullo.s Road, Mount 
Road, Madnis-2. Telegrams: Auioworks *. 

Telephones : 84351 <fe 84352. 

Managing Agents : Iy<‘r & Co. (Private) Lid. 
Terms of Managing Agency : On a sliding scal«' on 
the net ])roiits at lO^y on the first Rs. 1(4 lakhs to 
4\\, on any sum over Ks. 1 croie as ]>er (‘oinpanies 
Act, 1950, subject to a minimum of Rs. 25,000 jier 
annum. 

Directors : S. Rm. Ct. PI. Palaniapjia Chettiar, 
S. Veiikataraman, T. (4. K. Raman, L. L. 
Narayanan, S. Viswanatlian, S. S. Thiyagarajan and 
C. K. Ptao. Director’s Qualification : lo Equity or 
10-- 6% Freferenci' or 1(.Kl ‘A’ FVefercnce shares. 
Auditors : Aiyar k Co. and K. U. Kuruvilla. 

Accounts clos(‘d as at 31 st March. Meeting 
in December. Dividends paid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. 1 upt o 5 shares and Rs. 2 above 5 shares and 
over. Sub-division or New Certificate Fee : Rc. 1. 


1.0(M)00 ‘A' Class 7^*0 (himuhitive 
lax-frei^ Ih’ohnencci Shares of Rs. 5 
each .. .. .. .. 5,00,000 

i ,O0,0()0 (himulal ivc tax-free Pre¬ 
ference*. Shares of Rs. 5 each . . 5,00,(K)O 

3,00/HKj E(piily Shares of Rs. 5 eaidi.. 15,00,000 

25,00,000 

Issued : 

45,CKX) ‘A’ Class 7% Cumulative 


tax-free Preference Shares of Rs. 5 
each .. .. .. 2,25,000 

38,030 -(i% Cumulative tax-free Pre¬ 
ference Shares of Rs. 5 each .. 1,90,150 

1,83,840 Equity Shares of Rs. 6 each 
fully paid .. .. .. 9,19,200 

61,280 Equity shares of Rs. 5 each .. 3,06,400 


16,40,750 
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Subscribed and Paid-up : Rs. 

35,000 Class 7% Cumulative 

tax-free Preference Sliares of Rs. 5 
each .. .. .. .. 1,75,000 

38,030- -6% Cumulalive tax-free Pre¬ 
ference Shares of Rs. 5 each .. 1,00,150 

1,83,840 Equity Shares of Rs. 5 each.. 0,]9,2(K) 
6J ,280 Equity Shares of Rs. 5 each .. 3,00,400 


15,00,750 

Debentures : 

Issued on 8th r)(*.tol)er, 1050, Rs. 2,00,(KX) in 
2(K) units of Rs. 1,000 each carrying interest at 0% 
tax-free per annum and redeemed on 6th December 
1058. 

Note, -in May, 1055, the Authorised, Issued, 
Subscril)ed and Paid-uj) Capital consisting of ‘A’ 
Class—7% Prtdt'rence shares of Rs. 10 and Rs. 5 
each, 6% Preference sliares of Rs. lOO and Rs. 50 
each and Eipiily shares of Rs. 100 and Rs. 50 each 
wen^ sub-divided into sliares of Rs. 5 each. In 
June, 1055, the Authorised Capital was increased 
from Rs. f),00,250 to Rs. 10,00,000 by the creation 
of 15,000 ‘A’ Class tax-free Cumulative Prefeiimee 
shares of Rs. 5 each, 11,070- 6% tax-free Cumu¬ 
lative Preference shares of Rs. 5 each and 52,080 
Equity shares of Rs. 5 each. In June, 1055, 30,0(K) 
‘A’ Class 7% tax-free Cumulative Prefereneo shares 
of Rs. 5 each were issued at fiar to holders as on 

Abridged Balance Sheet 


Rs. 

Paid-u}> Capital .. .. .. 15,90,750 

Premium on Shares .. .. .. 12,500 

General Reserve .. .. .. 3,68,098 

Secured Loans .. .. .. 14,56,940 

Unsecured Loans .. .. .. 5,26,757 

Interest on Loans .. .. .. 3,140 

Provision for Taxation .. .. 2,18,000 

Unclaimed Dividends . . .. 15,087 

Sundry Creditors .. .. .. 3,99,537 

Proposed Dividends .. .. ., 1,62,484 

Profit carried forward .. ,. 17,727 


Total .. 47,71,020 


Bane (Madras) Ltd.—(con^.) 

Ist June, 1955, in the proportion of one new Preference 
share for every three shares held irrespective of 
class, increasing the Issued and Paid-up Capital to 
Rs. 6,44,950 and Rs. 5,94,950 respectively. 

In Decetnher 1956, the Authorised Capital was 
increased from Rs. 10 lakhs to Rs. 25 lakhs by the 
creation of 2,(X),000 Equity shares of Rs. 5 each, 
50,0(X) ‘A’ 7% tax-free Cumulative Preference 

shares of Rs. 5 each and 50,(XX) ‘B* 6% tax-free 
Cumulative Preference shares of Rs. 5 each. A 
sum of Rs. 2,20,800 was capitalised out of Reserves 
for thi‘ issue of 45,060 Equity shares of Rs. 5 each 
as bonus to holders as on 15ih December, 1956 in 
the proportion of one bonus share, for every share 
held iiiert*.asing the Paid-up Cajutal to Rs. 8,24,750. 
In 1057, 01.020 Equity shares of Rs, 5 each w^ere 
issued for (‘.ash at ])ar to holders as on 15th F(‘bruary 
1057, in the })roportion of one new Equity share 
for every Ecpiiiy share held inenmsing the Paid-up 
Capital to Rs. 12,81,350. In January, 1060— 61,280 
E(|uity Shares of Rs. 5 eaeh were issued at par to 
holders as on 2<)th January, lOGO, iu the proportion 
of one new ]lhj[uity Share for every three Equity 
Shares held, increasing the Paid-Uji Capital to 
Rs. 15,00,750. It is proposed to increase the 
Authorised Capital from Rs. 25 lakhs to Rs. 35 
lakhs. 


The Company deals in automobiles and auto¬ 
mobile parts. 

as at 31st March, 1960 



Ks. 

Bs. 

Buildings 



Less Depreciation 

.. 2,90,810 

2,09,409 

Machinery 

.. 1,11,529 


Less Depreciation 

00,784 



— 

20,745 

Furniture, etc. .. 

.. 2,09,874 


Less Depreciation 

93,880 

1,15,994 


Net Block .. 

3,46,208 

Investments 

.. .. . • 

2,25,200 

Stock-in-Trade 

.. 

21,62,296 

Sundry Debtors, Advances, Deposits, etc. 

13,58,058 

Cash 

• • • • • • 

0,89,258 


Total »• 

47,71,020 
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Bmm (USdias) Ltd.-(()0)itil.) 

Analyris of Working 


As at Slit March. 

1951 

1052 

1963 

1954 

1056 

1956 

1957 

1958 

1959 

1 1960 


Kl. 

El. 

El. 

Es. 

Es. 

1 ES. 

1 EB. 

KB. 

Es. 

I El. 

r Preferenca 

84,850 

2,16,150 

2,15,160 

2,16,160 

2,15,160 

: 3,66,160 

3,66,150 

3,05,150 

3,65,150 

3,05,150 

Capital < 

t Equity 

2,29,800 

2.29,800 

2.29,800 

2,29,800 

2,29,800 

2,29,800 

4,69.000 

0,19,200 

9,19,200 

! 12,25,000 

DabantuTM 


2,00,000 

1,70,000 

1,70,000 

1,67,000 

1,47,000 

69,000 

49,000 



RMervot 

3,18,450 

4,18,450 

6,18,460 

6.68.460 

6,87,600 

6,07,600 

3,26,620 

3,28,026 

3,52,600 

8,68,09k 

Loam 

2.61,132 

4,37,183 

2,88,208 

8,48,682 

6,47,076 

8,00,207 

9,34,281 

12,06,304 

16,42,130 

19,83,697 

Btock<to*Trada 

7,09,811 

11,44,053 

9,04,692 

8.44.696 

10,85,867 

13,85,748 

12.87,456 

20,71,023 

10,30,833 

21,62,290 

aroM SalM 

24,88,281 

61,28,620 

86,96,167 

87,66,341 

60,67,136 

: 5,47,973 

07,38,974 

50,80,109 

75,83,129 

1,09,20,746 

Dopraclatlon 

10,360 

20,440 

21,476 

60,280 

55.780 

66,730 

63,600 

44,774 

45,280 

42.003 

Taxation 

67,430 

1 1,47,460 

60,163 

83,015 

73,219 

1,05,658 

1,68,940 

1,15,7.34 

2,07.500 

2,29,002 

Nat profit 

90,677 

2,12,111 

82,024 

66,672 

68,030 

* 1.17,020 

67,453 

77,005 

1,42,400 

2,11,034 

Transfer to Bes«rv«s 

00,000 

1.20,000 

40,000 I 

1 

29,050 

20,000 

20,000 

30,000 


24,474 

40,000 

Dividend % P(‘r annum 

26 

25 

20 j 

15 

20 

15 

10 

0 

10 

14 (0 

Carry Forward 

*9,430 

20,894 

3,799 

6.102 

♦4,987 

38,353 

3,898 

0,220 

8.570 

17,727 

r Highest 


150 00 

175 00 

155 00 

t 8- 76 

U-50 ; 

7 31 

0- 00 j 

0 50 ( 

a) 7-00 eii. 

(,Low^«t. . j 

■■ 

110 00 

160 00 

140-00 

7~00 

7 25 , 

1 

6 25 

1 

5-25 ! 

i 

5 26 

6-06 XR. 


t For liB. 5 pftiij. • Loss. (0 Taxable. (o) Upto October, lyeo. 


ROHTAS INDUSTRIES LTD. 

(Established in 1933) 


Registered Office : Dalinianagar, J3iliar. Tele¬ 
grams : “ SahucJatn Telephones : Dalmianagar (i 
and 7. 

Managing Agents : Sahu Jain Titd. Terms of 
Managing Agency : On a sliding scale on the net 
profits at 1()% on tfu^ first Rs. lO lakhs to on any 
Bvuw over lis. 1 crore as per 0oin})anies Act, 1956, 
subject to a Tnininnim of Rs. 45,000 per annum. 

Directors : S. W Jain (Chairman), B. N. Ohatur- 
vedi, Pannalal Saraogi, Nand Lall Poddar and 8. 
Veukataraman. Director’s QuaUftcation : loo Shares. 
Auditors : K. N. Cutgutia & Oo. 

Accounts closed as at 31st March. Meeting in 
December. Dividends ))ai(i in Docembor. Voting 
Rights : One vote for each shan\ Transfer Fee : 
Re. 1 p<?r deed. Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

bO.tXX) Cumulative Preferenc^e Shares 

Rs. 1(X) each .. .. 5(),0(),(KK) 

1,(X),(K)0 ‘B’ Cumulative Preference 

Shares'6f Rs. loo each .. .. 1,00,00,000 

2,50,000 Cumulative Preference Shares 
of Rs. ipo each .. .. 2,50,00,000 

35,00,000 Equity Shares of Rs. 10 each 3,*50,00,000 


Rs. 

Brought forward .. 7,50,00,000 
75,00/KK) Equity Shares of 
Rs. 10 each .. .. .. 7,50,00,000 


15,00,(X),000 


Issued : 

20,(KX)-- 7% t o 9% t,ax-fn‘e Cumula- 
tivc Preference Shares of Rs. 100 
ejxch (for cash) .. .. .. 20,00,000 

86,000tax-fre(‘ 'JC Cumulative 
Preference Sliares of Rs. 100 each 
(for cash) .. .. .. 86,(X),000 

8,40,lXX) Equity Shares of Rs. 10 each 
(for cash) .. .. .. 84,00,0(X) 

3,00,(XX) Equit y Shares of Rs. KX) each 
(Bonus) .. .. .. 30,00,000 

11,40,(X)0 Equity Shares of Rs. 10 each 
(for cash-1955) .. .. 1,14,00,000 

2,28,(X)() hlquity Shares of Rs. 10 each 
(1958 bonus) .. .. .. 22,80,000 

25,08,000 Equity Shaies of Rs. 10 
each (1960 cash Issue) .. .. 2,50,80,000 


6,07,60,000 


Carried over .. 7,50,00,000 
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Rohtas Industries Ltd.— {contd,) 

Subscribed, Called and Paid-up : Rs* 

7% to 9% tax-froo Cumn- 
hitivc Prrivrrnco Shares of Hs. KK) 
ouch havirif![ participiitin^ rights 
above equally with Equity 

Shares upto 9% . . .. 20,(K\(XX) 

85.047- 4}% tax-free ‘H’ Cumulative 
PreftTcuice Shares of Rs. 1(H) each. . 85,04,700 

8,40,000 Equity Shares of Rs. 10 each 
(foreash) .. .. .. 84,(K),000 

,3,fH),000 Equity Shares of Rs. 10 each 
(Ronus) .. .. .. 30,00,0(X) 

11,40,0{X) New Equity Shares of Rs. 10 
each (for cash—1955) .. .. 1,14,(K),0(K) 

2,28,(H)0 Equity shares of Rs. 10 each 
(1958 bonus) .. .. 22,80,(X)0 

25,08,(X)0 Equity Shares of Rs. 10 
each .. •. .. 2,50,80,000 

G,06,64,7(H) 

Les's Calls in arrears ,. .. 27,030 

6,06,37,070 

Debentures : Outstanding .. Rs. 2,22,0(),CKX) 

Rs. 6,19,5()0 • 6|^o taxable ])earf.M’ hoiids of Rs. 500 
each issued at par in October, 1933, redcMUiied on 1st 
October, 1938. Rs. 48,50,(XK^ 5:j7() taxable, bearer 
bonds of Rs. 500 each, issued at par from 26th A])ril 
to 31st October, 1939, redceined on 31 st l)e<!ember, 
1945. Rs. 1,(X),(H),(X)0—4% taxnbh* bearer bonds 
of Rs. 1,(XX) each issued at par on 6th April, 1946, 
repayable at par on 31st December, 1959, with 
option to redeem at a j)remiiim of Rs. 20 per Deben¬ 
ture after 31 si December, 1955, on three months’ 
notice, interest payable on 30th June and 31st 
Decemher. Date of repayment extended to 31st 
December, 1969, increasing the rate of interest from 
4% to 6% per annum with effect from 1st January, 
1960, with o})tion to redeem at par after 1st January, 
1960 ; Rs. 22,00,OCX)—6% taxable Registered bonds 
of Rs. 1,000 each issued at par in 1952 and 
repayable on 31 st October, 1962, or earlier on three 
months’ notice, interest payable on 30th April and 
31st October each year. These 6% bonds were 


issued out of a total issue of Rs. 90.00,000, balance 
of Us. 68 lakhs (h‘posil.c(] with Rank as secairilv. 

j^(,^e,__C)riginaI]y the Authorised, Issued and Paid- 
np Cnpitnl was Rs. 3(),(XW(K) In 10,000 7% to 
9% tax-free Ciuniihitive Preference shares of 
Rs. 100 each and 2,(X),000 Equity shares of Rs. 10 
each. In Sepieinhey 1936, the Authorised Capital 
was increased to Rs. 1,(K),0C),0{)0 by the creation 
of 40.(HK)—7 to 9% tax-free Cumulative Preference 
shares of Rs. 100 (‘ach and 3,(K),000 Equity shares 
of Rs. 10 each. Of this 10,()(X) Preferem^e shares 
were issued at a premium of Rs. 45 per share and 
IjOO.CXX) Equity shares at a jircrniiim of Rs. 10-50 
per share to the existing shareholders pro rata 
increasing th(‘ Issued and Paid-up Capital to 
Rs. 50,00,OCX). In November, 1944, the Authorised 
Caf)ital was increased from Rs. 1,00,00,(X)() to 
Rs. 5,C>0,(X),0(X) by the creation of 1,00,000—4J% 
*R’ Preference Shares of Rs. lOO each and 30,00,(XX) 
Equity shares of Rs. 10 each. Of this 3,00,000 
E(|uity shares were issued as bonus shares at 
one bonus share for t‘very Equity share held, 
5,40,000 Equity Shares at. a. premium of Rs. 5 y)er 
Sha7*e at 27 nt‘W Equity shares for every 16 Equity 
or 7 to 9% Preference Sbar(‘s held, and 36,000 ‘B’ 
Pr(‘fei('nce sliares at par, ranking pari passu with 
the old Preference Shares in all respects excej)ting 
dividend, at 9 ‘ R ’ Preference Shares for every 
80 Shares of any class held —all these issues were 
made to holders as on 31st October, 1944. With 
tliis, the Issued and Paid-U{) Capital increased to 
Rs. 1,70,00,000. Til AfU’il, 1946, 50,0(X) Preference 
shares of Rs. KX) caeb were issued to holders as on 
20t]i April, 1946, Equity or Preference or both at one 
such ‘ R’ Pref(*rcncc share for the first 25 Shares, two 
such Shares fur the next 25 shares, three such 
shares for the next 25 shares and 4 such shares for 
the next 25 shares. I'he Issued and Paid-up 
Capital was thus iiici'eased to Rs. 2,20,00,000. 

In August, 1955, the Issued Capital was increased 
from Rs. 2,20,00,000 to Rs. 3,34,00,000 by the 
issue of 11,40,000 Equity shares of Rs. 10 each 
at par to holders as on 30th August, 1955, in the 
proportion of one new share for every share held 
increasing the Paid-up Capital to Rs. 3,33,04,700 
less calls in arrears. 

In October 1958, a sum of Rs. 22,80,000 was 
capitalised out of Reserves for the issue of 2,28,000 
Equity shares of Rs. 10 each as bonus to holders as 
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on 31st October 1958 in the proportion of one bonus 
share for every 10 Equity shares held, inci'easing 
tiie Paid-up Cajntal to Rs. 3,55,81,700 less calls in 
arrears. 

On 29th April, 1900, the Authorised Capital was 
increased to Rs. 15 crores hy the creation of 2,5(MKKJ 
Preference Shares of Rs. \(){) eacti and 75,00 (KX) 
Equity Shares of Rs. lO each. In Scplcinber 1900, 
25,08,000 Equity Shares of Rs. 10 each were issued 
at par to holders as on 1st Septendjcr, 1900 in the 
proportion of one new share for evio'y Equity Share 
held, increasing the Issued Capital to Rs. 0.07,(H),000 
and Subscribed and Paid-up Capital to Rs. 
0,06,04,7(K) less calls in arrears. 

This Com])aiiy is to take' over tin* Rharat Collieries 
Ijtd., and Rohtas will allot to llharat. Colli<‘ries 
sliareliolders one Rohtas Rr(der(‘nc(‘ share for every 
Rharat PrefercuKie share with sann* rights and one 
Rolitus Equity share for every 2.J Jiliarat E(]uity 


Rohtas Industries Ltd.— {contd.) 
shares and Rharat Debentures to be exchanged for 
Rolita.s Debentures carrying same int erest and Rights 
.subj<‘ct to Government sanetion and confirmation 
by sharehohhM's and Court. Finally it has been 
drof)ped. 

Forimuly known as Rhotas Sugars Ltd. and 
changed into Rohtas Industries in August, 1930, the 
(k)m[)any is engaged in the manufacture of Sugar, 
CeiiUMit, J*a}»er, Ymias])ati, Asbestos and Chemicals. 
The Comf»any's works are situjite at Dalmianagar, 
Sliahabad Dt., Riliar. The Sugar Faetorv has a 
crushing cajmcily of l,8{)i) tons of cane daily. The 
two Cenuuit Factories have, an aniiual caf)acity of 
;>,5().()(>() tons. i^)er Factory consists of difiercut 
}aqK‘r and hoard maimfac>lairing j.>laiits with an 
annual output of 18,000 tons. Sul})lmric Acid 
Riant lias an annual out]>ut of 3.050 tons and 
Chemical Factory of l,8001()nsof Caustic Soda. The 
Pow(‘r House has 22,t)O0 K.W. installed caj)acity. 


Production of Principal Manufactures. 


For Ycar-andcd 

31at October 

Unit. 

1953 

1954 

1955 

1950 

31 3-58 
(17 MonUis) 

31-3-59 
(12 Montlis) 

31-3 1960 
(12 Montlift) 

30-9’1900 
(0 Montlis) 

Paper and Boards ., 

Cement 

Tons 

12.401 
3,02,74« 

16,109 

3,53,238 

20,133 

3,25,032 

22,225 

3,30,276 

42,303 

3,95.178 

47,130 

2,76,157 

53,170 

3,(W,G4(5 

25,126 

1,44,766 

Caustic Soda 

Power Generation .. 

KWH 

1,355 

7,36,12,180 

1,604 

8,31,91,000 

1.757 

8,75,31,590 

1,774 

9,21,00,000 

2,575 ' 
12,02,00,(K)0 

4,902 

14,82.00,000 

5,582 

2,803 

Sugar 

Hds 

8,61,640 j 

1,82,891 

2,72,214 

8,22,704 

6,92,458 

3,88,254 

4,18,805 

40,337 


Abridged Balance Sheet as at 31st March, 1960 

Rs. Rs. 


Paid-uj) Ca})ital 
Ri'serves : 

General I 
General II 

Development Rebate 
Contingencies 
Debentures 

Advance from State of Bihar 
Secured Loans 
Interest on above 
Unsecured Loans 
Provision for Taxation 
Unclaimed Dividend 
Sundry Creditors 
Proposed Dividend 
Trade Deposits 
Provision for Bonus 
Managing Agents* Remuneration 
Profit carried forward 


3,55,57,070 

67,00,(t00 
3255,000 
10,00,0(K) 
2,17,00,0(K) 
19,00,(X)0 
3,82,21,908 
4,78,123 
5,40.689 
86,24,717 
5,58,843 
2,10,90,720 
56,82,813 
11,58,570 
27,00,000 
13,19,747 
1,93,085 


Land and Leaseholds 

Ruildings .. .. 2,44,84,396 

Tjess Depreciatio!! .. 52,23,870 


Machinery an<l Plant . . 10,68,07,797 
Less Depreciation ,. 5,20,33,865 


Rolling Slock, 
Car, etc. 

Less Depreciation 


Motor 

.. 1,33,94,129 
.. 42,39,498 


Net Block 

Machinery in Stock .. 

Investments 

Stores, Spares, Tools, etc. 
Stock-in-Trade 

Sundry Debtors and Advances 
Cash . 


Rs. 

25.54,348 


l,92,f>0,520 


5,47,73,932 


91,54,631 


8.57.43.437 
6,63,106 

1,12,73,588 

1.21.56.438 
3,85,98,211 
1,52,31,808 

10,14,697 


Total ..16,46,81,285 


Total ,. 16,46,81,285 
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Robtas Industries ’UAf—iamU.) 

Anslysb of Worldog 


Afi At sift October. 

I mo 

j 1051 

j 1052 

j ms 

j 1054 

1055 

j 1056 

Hard 

1 Islet March 

1 1060 


i ^ 

^ Be. 

1 ^ 

Be. 

Be. 

Be. 

! ej. 

^ Be. 

Bs. 

Be. 

r Proferenee . 
0«pltol ^ 

t Equity 

1,04,71»040 

1.04,71,04C 

1,04.70,170 

1,04.70.170 

1.04.70,170 

1,04.76,17c 

1,06,04,700 

1,06,04,700 

1.06,04,700 

1,05,04,700 

144,00,000 

1,14,00,000 

1.14.00,000 

1,14,00.000 

1,14,00,000 

1,72.24.400 

2,27,71,470 

2,27,71,470 

2,50,61,470 

2,60,62,370 

DdbenturM .. 

1,00,00,000 

1,00,00.000 

1,12,00,000 

1,22,00,000 

1 

§ 

1,22,00,000 

1,22,00,000 

1.22,00,000 

2,22,00,000 

2,17,00,000 

Aeservei 

50,28,108 

50,28.108 

27,08,108 

71,01,658 

1,16,20.208 

1.31.20,208 

1,86,20,208 

1,70,20,208 

2.10,46,000 

2,49,66,000 

liOanc 

52.08,810 

70.08,780 

1,70,46,468 

1,58.20,038 

1,44,17,818 

2,43,12,208 

8,24,54,500 

4,80,07,074 

4,67,18,278 

4,06,62,607 

Stock-In-Trade 

25,82,728 

50,10,772 

63.82,450 

07.06.804 

70.51,882 

11,45.00,227 

1,41.45.250 

2.61.20,069 

3«71,59,409 

8.86,08,211 

Grow Sales .. 

8,02.78,288 

4,78,81,120 

0.08,00,527 

5.48.08.421 

6,71,60,708 

9,76,31,660 

10,08,50,228 

14,80,03,271 

15,10,73,891 

17,64,04,781 

]>epreclation .. 

14,40,216 

86,88,870 

80.70.046 

41,05.820 

43.70,007 

47,20.012 

48,41.784 

83,31.182 

86,06,290 

70,08,324 

Taxation 

•• 

•• 



25,00.000 

20,00.000 

82,00,000 

10,00,000 

56,00,000 

62,00,000 

Net profit 

11,57.651 

46,07,881 

80.16,520 

87,44,270 

41.20,105 

08,77,396 

71,80,617 

1,06,38,180 

1,64.11.588 

1,86,88.388 

Transfer lo Beservea .. 

•• 


50.00.000 

35.00,000 

15,00,000 

15,00.000 

5,00,000 

06,27,054 

03,57,064 

29,10,000 

Dividend % per annum 
on ‘A* Preferences .. 











7-l-7-f7* 

0 

0 (6) 

0 

0 

0 

0 

0 

0(0 

Dividend % pet annum 










on Equity 



10 

12* 

16 

15 

15 

20 

16 

20(0 

Carry Forward 

•11,66,642 i 

18,67,041(tf) 

7,17,486 

78,206 

4,46.051 

4,01,024 

40,402 

08,607 

8,778 

1,03,085 

r Highest 

Prtoee \ 

0-10 

7-62 

8-02 

11-10 

28-00 

82-75 

25-87 

25-40CR 

23-00 

t 41-26 

1 Lowest 

4-00 

5-26 

6-60 

7-87 

10 94 

10-56(xr) 

18-50 

16 26X11 

18-87 

2S-26 


(a) K.. M.S5.000 ««,» 0«.»1 (0 Taxable. (6) P.ld out of 0»ptt.I • Lo«. t Upto Ootob«, WOO. 


RUBY RUBBER WORKS LTD. 


(Estabushbd in 1955) 


Registered Office: Rubynagar P.O., Changana- 
clicrry, Kerala State. Telegrams ; “ Ruby ’’ 

Telephone : 85. 

Managing Agents : Ruby Industries (Private) Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net jirolits at 10% on the first Rs. 10 laths to 
4% on any sum over Rs. 1. crore as per Ooinjianics 
Act, 1956, subject to a niiniinum of Rs. 6,000 iier 
annum. 

Directors : V. 0. Markos {Chnkwan), P. R, 
Subramanyam, M. G. Aehuthan Nair {Ex-Officio), 
Jose A. Kallivayalil, A. K. Thampy, Mathew 
T. Marattukalam, Thomas T. Maratuikalam and 
Kunchcria T. Marattukalam. Director’s Quali¬ 
fication : Shares for Rs. 5,000. Auditors : Hariharan 
& Co. and 0. Thomas. 

Accounts closed as at 30th June. Meeting 
in March. IMvidends paid: Equity in AprU and 
Preference in December and June. Voting Rights ; 
One vote for each share. Transfer Fee : Re. 1 per 
deed. Sub-dlvlsion or New Certificate Fee : Re 1 
Either or Survivor Clause : Recognised. 

Capital Authorised: Ks. 

1,50,000—10% taxable Cumulative 
Preference Shares of Rs. 10 each .. 15,00,000 

2,50,000 Equitjr Shares of Rs. 10 each.. 25,00,000 


Issued 

50,(KX)— 10% taxable Cumulative Pre¬ 
ference Shares of Rs. 10 eacih 
90,000 Equity Shares of Rs. 10 each.. 


Subscribed and Paid-up: 

49,862—10% (subject to deduction of 
income-tax) Cumulative Preference 
shares of Rs. 10 each fully paid, 
(including 390 shares forfeited in 
December, 1959 of which 252 shares 
reallotted at par in November, I960) 
88,961 Equity shares of Rs. 10 each 
fully-paid (1,039 shares were for¬ 
feited) .. 


Less Calls unpaid—Allotment Money 
in arrears 


Add: Amount paid on forfeited shares 


Rs. 

5,00,000 

9,00,000 

14,00,000 


4 , 98,620 

8 , 89,610 

13 , 88,230 

12,915 

13 , 75,316 

7,146 


40,00,000 


13,82,460 


MISCKLLANEOUS 


983 


RUBY RUBBER WURKS IIMITEB 

Registered Office & Works 

RUBYNAGAR P. O. 

Changanacherry, Kerala State 

PRODUCT^- 

BICYCLE TYRES, TUBES, RICKSHAW TYRES, TYRE RETREADING 
MATERIALS, HOSE PIPES and MOULDED GOODS 

Authorised Capital 
Issued and Subscribed 
Paid-up 

DIVIDEND PAID AS ON 1959 

On Ordinary Shares . 6% per annum 

On Preference Shares. 6^% per annum 

(Since converted to 10% taxable) 

RUBY INDUSTRIES PRIVATE LIMITED 

Managing Agents 
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Ruby Rubber Works UA,—{contd-.) 

Note. - Originally, the Autliorised Oapital was 
Ks. 20 lakhs in 40,000- 6i% tax-free Cumulative 
I*rf‘feD'iIe,o Shares of Rs. JO eae.li and 1,00,000 Equity 
shares of Rs. 10 each and the Issued and T'aid-up 
Capital was Rs. 9 lakhs in 70,000 Equity Shares of 
]?s. 10 rnch and 2O,rK)0—0J% tax-free rumiilative 
Vri'frrrncc Shares of Rs. 10 each Ic.^s calls in arrears. 
Ill 7>e<‘e7nh<‘r OtA-frer (hiinu- 

laiivc Fivfcrcncf^ slmtvs of Rs. hi each and 2i)JHKi 
Equity shares of Rs. JO each were issued to holders 
of E<juity Shares as on 30th J)(*ee/id)er, 1957 in the 
proportion of 20 new Equity shares and 0 iVeftTenee 
shan‘s for 70 Equity siiares h<‘ld, increasing tlie 
Ihiid-u]) CajiitaJ to Rs. 1 1,00,000 less calls in arnsars. 

The Branch Factory of this CVurq)any in Tiru- 
vottiyiir, Madras, was sold to Ruby Itublx^r Works 
(Madras) Ltd., in December 1908 for a sum of 
of Rs. J,r».‘J,000. Jn ])art satisfaction, tliis Cojjq)any 
was allotted 14.,000 Equity sliares of Rs. 10 each in 
the Madras Company. In March 1959, this C(»m- 
pany acquired the Maidrnala Estate, situat(‘d in 
Charapurarn and Velom Amsem of Badagara 
Taluk, Kozhikode Dist., Kerala for a sum of Its. 4 
lakhs to ensures supply of raw rubber. 

On 21st November, 1959, tb(‘ existing Rre- 

fereiice Shares were converted into Rnderenct' 
Shar(‘s as and from Lst January, 19(>0 and at tlie sanu* 
time, the Authoiised Capital was increased to 
Rs. 40 lakhs by tlu' creation of 90,000 Equity KShares 


of Rs. 10 each and 1,10,000—7% Cumulative Pre- 
fereruu* Shares of Rs. 10 each. On 28th April, i960, 
the 7% tax-free Ciiimilative Rrefcrence Shares weie 
converted into 10% taxable Preference Shares. 

In July I960, 25,000—10% taxable cumulative 
prefenun e sliares of Rs. 10 each were issued, of 
M-hich S,JU3 shares were issued to holders of Equity 
shares as on 20th July, 1960 in the proportion of 
10 Preference shares for every 36 Equity shares held 
and the balance 16,597 preference shares were offered 
to the })iil)lic for subscription, increasing the Issued, 
Capital to Rs. 14,00,000, and Paid-up Capital to Rs. 
l.‘l,88,2;k), with 252 of the 390 Preference Shares 
forfeited in December 1959 having been reaJiottcd at 
])ar in November, I960. 

The Coin])any owns a factory at Rubynagar in 
Kerala Slate and manufactures tyre retreading 
materials, liose ]U]>es, industrial sheetings, hospital 
slieetiiigs, car-matting, moulded rubber-goods for 
various industries, automobile ])arts, cycle tyres and 
tubes and cycle rickshaw tyres. Ruby cycle tyres 
and tub(‘s have found their way in to overseas 
mark(‘ts where thay have already made their mark. 
While Ruby Rubber Works (Madras) Ltd., registered 
in Madias in 1958 as an independent company has 
made rajud [irogress, a branch of Ruby, Changana- 
cherry, now nearing completion in Bangalore, has 
been licensed by the Cential Government to manu¬ 
facture t-yre repair materials. 


Abridged Balance Sheet as at 30th June. 1959 


Paid-up Ca[)ital 

Ks. 

11,30,230 

Secured Ijoans : 

From Keiala Finance Corporat ion 

•1, 08 ,o*ir» 

From Banks 

•1,43,003 

Others .. 

3,02,000 

Interest Accrued 

13,304 

J^rovisiou for Taxation 

1,53,237 

Provision for Contingenek's . . 

1,376 

Unclaimed Dividends 

4,382 

Sundry Creditors 

3,32,427 

Proposed Dividends 

05,247 

Profit carried forward 

4,147 


Total .. 29,26,209 


Rs. 

Rs. 

Land .. 

4,02,359 

Ibiildings . . . . 2,08,290 

Less D(‘pieciation . . 20,631 

1,87,659 

Plant and Machinery .. 7,05,303 

J5e,v6* Depreciat ion .. 1,72,053 

5,.‘13,250 

Fittings, etc. .. .. 1,80,082 

J5cs,s* Depreciation .. 83,537 

96,545 

Net Block .. 

12,19,813 

Goodwill 

75,000 

Preliminary Expenses, etc. 

25,000 

Investments 

1,40,000 

Stores, etc... 

5,39,561 

Stock-m-Trade 

5,11,950 

Sundry Debtors and Advances 

3,73,253 

Cash 

40,632 

Total .. 

29,25,209 
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Ruby Rubber Works Ltd.— (eontd.) 

Analysis of Working 


Ar at SOtii Jtiue 

105G 

j 1957 

1958 

1959 


Us. 

Jls. 

Rs. 

Rs. 

f Prefcronce 
fJapltiil 1 

1,24,445 

1.98,750 

2,39,S76 

2,40.025 

(. liquity 

5,23,275 

0,98,530 

8,53,010 

8,89,005 

Loans 

4,15,068 

5,09,389 

0,01.916 

12,28.103 

Stock-In-Trade.. 

2.81,880 

3.71,971 

4,33,447 

5,11,950 

Depreciation .. 

82,838 

VJ,S31 

70,25'J 

1,11,805 

Gross Sales 

6,53,010 

1.5,30,620 

17,42,533 

25,87,007 

I'axation 

2G,.500 

57,750 

1 

75,000 

77,(XK) 

Net Profit 

32 420 

09,0.55 I 

84,976 

70,.541 

Dividend % per annum . 

71 

” 1 

0 

0(0 

Carry Forward.. 

950 

1,010 1 

044 

4,147 

f HiRhest 

Prices 

•• 

10—00 1 

CR 9 70 

10 hO 

t Lowest 


9-10 1 

Xtt 9-50 

9-00 


it) Taxable. 


RUBY RUBBER WORKS (MADRAS) LTD. 

(Establisiieu in 195H) 


Registered Office : “ A^urchand Mansion.^," P. P. 
No. 2420, 35, Mount Road, Ma.dra.s-2. Telegrams : 
“ RniiYFOAM Telephone : ^5712. 

Managing Agents : Ruby Industries (iNlvaP*) Ltd. 
Terms of Managing Agency : On a sliding scalo on 
the net profits at 10 on the first Ks. 10 lakhs to 
4% on any Kum over Rs. 1 orore as per (Vun]»anies 
Act, 195G, subject to a niiriiinuin of Rs. 0,000 per 
annum. 

Directors : P. R. Subrarnanyam (Chainnan,), Jose 
A, Kallivayalil, V. Rangachari, M. P. OlifUTan, 
V. Hanumanthiah, Kiinchcria. T. Marattukalani 
and Thomas T. Marattukalani. Director’s Qualifi¬ 
cation : Shares for Rs. 1,000. Auditors: Ilariharan 
& Co. 

Accounts closed as at 31st J)c(;ernber. Meeting 
in July. Voting Rights : One vote for each Rfjuity 
share. Transfer Fee : Rs. 2 per deed. Sub-division 
or New Certificate Fee : Rc^. 1. Either or Survivor 
Clause : Recognised. 

Capital Authorised ; Rs. 

50,000—7J% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 5,00,(KJO 

2,00,000 Equity KShares of Rs. 10 each 20,00,0CM) 


25,00,000 

Issued and Subscribed : 

20,000—7j% tax-free Cumulative 

Preference Shares of Rs. 10 each .. 2,00,000 

Carried over .. 2,00,000 


Rs. 

Brought forward . . 2,00,000 

30.000 Efpiity ShaT(‘s of Rs. 10 ea<di . 3,00,000 

5,00,000 

Less Calls unpaid .. .. .. 5,200 

4,94,800 

Note : Originally, tin* Authorised Capital was Rs. 25 
lakhs in 50,000 7P\, tax-fn*e (himulative Pieference 

Shares of Rs. JO each and 2,000 Efjuity Shares of 
Rs. 10 each and the Paid-up Capital was 
Rs. 3,50,000 in 2(),(X)0 Preference Shanks of Rs. 10 
each and 30,000 Equity Shares of Rs. 10 ea(di, Rs. 5 
per share called-u[). In 1959, a first call of Rs. 2- 50 
on the Equity shar(\s was made f)ayabl(*, on 31st July, 
1959, increasing the Paid-up Capital to Rs. 4,25,OCX). 
In November, 1959, a final call of Rs. 2 50 ])er share 
was made payable on ist Novejiibcr, 1959, increasing 
the Paid-up Capital to Rs. 5,(X),(XX), less calls in 
arrears. 

This Company has acquired in December 1958 the 
branch Factory of Ruby Rubber Works Ltd., 
Changaiiacherry in Tiruvottiyur, Madras, for a sum of 
Rs. 1,53,000. 

The Company produces Cycle Tubes, Foam Rubber 
and moulded articles in rubber. 

The [Company’s Works are at Tiruvottiyur, 

Madra8-19. 
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Buby Rubber Works (Msdras) 

Abridged Balance Sheet as at 31st December 1959 

■ Ks. 

.*•''*•*» isrlg.-.. 

Socred . M.™ • 

Rs. 

' '98,981 
3,191 

i 1 

Sundry Creditors 

24,2i9 

Machinery, etc. 

Less Depreciation 

2,26,735 

19,789 







Net Block . 

3,12,8) t; 



♦Stores, etc. 

Sto-tkdn-Trade 

Siindrv Debtors and Advances 
Mistcdlaneoiis Expenditure .. 

Cash . . 

Los\s- carried forward 

71,5;^:^ 
18,<)8Z 
9‘>,f K » 
21,1 b', 
12,017 
50,298 


Tohil .. 5,80,121 


Total . 

5,80,121 


Analysis of 

Working 




As at 3lHt December | 

1959 


Its. 

(’’apital .. .. ., .. .. .. 

4,94,800 

Loans ,. .. .. .. .. . . 

oi,ioa 

Stock-In-Trade 

18,892 

Sales 

t 1,27,215 

Depredation .. .. .. ., .. 

23,770 

NetProtlt.. 

♦50,298 

Carried Forward 

•50,298 

r Highest .. 

10-00 

Prices 


t Lowest 

lo-co 


♦ Los(^, 


SATHE BISCUIT & CHOCOLATE CO., LTD. 

(Established in 1949) 


Registered Office : P.ll. No. 597, 820, liluivani 
Petli, Pooiia-2. Telegrams : “ Bisc ui rs Tele¬ 
phone : 2158. 

Managing Agents : Sat he Food Industries Private 
Ltd. Terms of Managing Agency : On a sliding 
scale on the net profits at 10% on the first Rs. 10 
lakhs to 4% on any sum over Rs. 1 crorc as per 
Companies Act, 1956, subject to a minimum of 
Rs. 48,(X)0 per annum. 

Directors : G. V. Purauik (Chairman), Jagannath 
Maharaj Pandit (JDy. Chairman), P. B. Ganpule, 
J. G. Jadeja, V, G. Herekar, G. R. Sathe (Ex- 
Officio) and D. R. Sathe (Ex-Offimo). Director’s 
Qualification : Shares for Rs. 5,000. Auditors : 
Q, D. Apte k Co. 


Accounts closed as at 31st March. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for each share. Transfer Fee : 
Re. I upto 3 shares, nP. 50 for each subsequent 
share, with a maximum of Rs. 7 per deed. Sub¬ 
division or New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

5,0(X)—7% Redeemable Cumulative 
Preference shares of Rs. 1(X) each . 5,00,000 

45,000 Equity Shares of Rs. 100 each. 45,00,000 


50,00,000 











IfiMiBLLASfBOtd 




Subscribed: Rs. 

5,00()—7% Redeema})le Oumiilativc 
Preference Shares of Ks. lOf) each.. 5,00,000 

4,732 Equity Shares of Ks. 100 (^aoh 
issued as fully paid-uf) 0 Vendors 
for consideration otherwise than 
in cash .. ,. .. 4,73 2(K) 

10,268 Equity Shares of Rs, lOO each, 

Ks. 50 each called-up .. .. r),I.3,4(K) 

Carried over .. ]4,8(),r)(K) 


Sathe Biscuit & Chocolate Co., Ui.^{eonid») 

Rs. 

Brought forward .. 14,80,600 

Less : Calls unpaid .. .. 2,250 

H^,350 

(77/c Ptrferotre shares are rrdenmhlc after 31sl 
IJeecmher 1900 on six months^ iulice). 

The Company manufactures Biscuits, Cocoa and 
Chocolate. 

The Factory is situated at S. No. 44- 45, Dhanori, 
Poona-G. 

Dividends : 1058 G%, 1959 G^;;, and 1960 -9% 
taxable. Prices (1959) : Higlujst: Ks. 50- 00. 
Lowe.st: Ks. 45 00. 


SHAW WALLACE & CO., LTD. 

(Registered as a Partnership firm in 1885, Converted into a Private OoMrANv on 15th 
January 194G and into a Public Company on 25tii July 1947) 


Registered Office : “ Wallace House," Posi Ib»x 
No. 70, 4, Bankshall Streid , Cahridia-l. Telegrams: 
Shawla('^e Telephones : 23 5()(.)1 -8x3238. 

Directors: S. M. Smith (Chainnart), S. N. Chau- 
dhuri, T. C. Hornby, 1). F. K. Mallows, Anaiulilall 
Poddar, H. P. PoJdar, Sardar Ajaib Singh, H. K. 
Stringfellow, Sir Harry Douglas Townend. Director’s 
Qualification: Shares for Ks. 1,000. Secretary: 
D. A. Houghton. Auditors : Lovelock & ljew(‘s. 

Accounts closed as at 31st December. Meeting in 
July. Dividends ; Preference paid in January 
and .July and Equity in July. Voting Rights : One 
vote for each Equity share. Transfer Fee : Ks. 2 
p(‘r deed. Sub-division or New Certificate Fee: 
Ks. 2 per certificate. Either or Survivor Clause : 
Kecognised. 

Capital Authorised : Ks. 

1,00,000— 6% Taxable Cumulative 
Preference Shares of Ks, UK) each.. l,0(>,(K),tK)0 

20,tK),(X)() Equity Shares of Ks. 10 

each .. .. .. .. 2,U(),(K),(KK) 


3,00,(X),000 


Issued} Subscribed and Paid-up : 

Shares issuc'd as fully paid-up for 
consideration other than Casli:— 

75,000—6% Taxable Cumulative 

I’reference Shares of Ks. 100 

each .. .. .. 75,00,000 

6,50,000 Equity Shares of Rs. 10 
each .. .. .. 65,00,CK)0 


Carried over .. 1,40,00,(XX) 


Ks. 

Br( )Ugb t forw a i-d . . L10.00,000 

Slnires issu(*d for ])aynient in cash : 

1,<>0,000 E(}uity Shares of Rs. lO 
ea(‘.h .. .. 10,00,000 

1,50,00,(XX) 

Note -Originally, llu' .\iithoris(‘d ('apifal was 
K.S. 1 e-rore in 10 lakles Equity shares of Ks. lO each, 
and the Issued and Paid-up Capital was Ks. 10 lakhs 
in 1 lakh E(juity sliar(*s of Ks. lo each. On iHth 
January, 1917, the .\ulhorised (^ipilal wa.s inenaised 
from Ks. 1 (TfU’c to Ks. 3 crores by the creation of 
lo lakhs E<|uity shanks of Ks. 10 each and 1 lakh 
G% taxable Pn'h'n'nce shares of Ks. lOO (‘aeh. Of 
the.se. G,5l),(X)0 Ecpiity shares and 75.01)() Prefcrenc-e 
shares wen* issueil, ciediled as fully paid for otlier 
than cash to the then y)artjiers of the firm jf Shaw 
Wallace & Co., in <*.ousidt‘iation of taking over the 
bnsiTn*ss of the. firm increasing, the Issued ant] Paid-up 
Caj>ital to Ks. 1-5 crores. Of the above issutis, 
3 lakhs Equity shares of Ks. 10 each at a j)reniium 
of Ks. 8 j)er share and all the 75,1 M)() Preference 
shares at a y)remiuin of Rs. 3 }>er share, ut*re. ofr(*r(‘d 
for sale to the public in August , 1947. 

The Company manufactures (JIik*, Agricultural 
Spraying Equiyuneiit, Siip(*r])hos])liat(“< and Sulphuric 
Acid, deals in Wines and Syiirits, Win* Ropes, Ferti¬ 
lisers and Agrooliemicals, Paints, (\‘lotex, Gunnies 
Stt‘alite, Mineral Ores and General nundiandisc, 
etc. and acts a.s Agents for two Slii]>y>ing Lines and 
Principal Agents for various Insurance (kmipanies. 
The Coinj^any is also Managing Agents for Coal 
Companies, Tea Companies, Flour .Mills and the 
Tinplate Co. of India Private Ijtd., and has brauchf3S 
iii BoJiibay, Madras, Delhi and Dibnigarh Associate 
Companies are (1) Shaw Wallace. Pakistan Ltd., 
at Karachi and Chittagong, (2) Shaw Wallace & 
Hedges Ltd., at Colombo-Coy Ion. 
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Shaw Wallace & Co., Ltd. 


Abridged Balance Sheet 

Rs. 


I*ai(l-u]) r-a])ital 

Ijeiioral K<‘srrv(*. 

IiivostJtuait Reserve? 

Deve'lopmcnt Kebate' Reserve 
iVovisioTi for Doubtful ,I>ebts & Advances 
Srenred Loans 
IJjisrrnrcd Loans 
Intrrvst Accrued on Loans 
Uiudninn'd Dividends 
Manap'd A A;?enrj Conif)anjcs 
Ae-e(*]>taJiees 
JVo\ isioii for Taxaiion 
lVovisi(»n for Current Dividend 
8undr>' Oeditors 
IVnsion Fund 
I’rotit carried forward 


2 L>,r> 0 ,(K )0 

]n,()0,n()0 

b,04,(MK) 

J,51,32,07;i 
92.99,9d2 
2jo,(m 
mj2H 
22A\7:U 
Ji,(d,():9 
;F),r)(),()(_)() 

1,07,23,351 

1,55,394 

5,11,701 


Total 


b,l3,37,3(')5 


as at 31st December, 1959 



Rs. 

Its. 

Jjaiul ajul Buildin^^s 

. 27,%,431 


Less Depreciation 

3,87,388 



-- 

24,(J'.(,oi3 

Plant and Machinery . 

. 65,61,570 


Less D(’preciation 

. 14,39,185 



— - . 

51,22,3,s5 

Mol or Cars, etc. 

. 23,92,535 


Less J )i‘preciatio]i 

7,80,707 



-.... 

I6,li,«28 


Net Block .. 

9] ,43,250 

(Vi])ital Work-in-J’ro^^ress 


H1,37.S 

Inv'esl nients 


1,H1,()(;,41'1 

Store-^, Sjiares, tdc. . . 


16,58,258 

St-ock “in-Trade 


98,89,229 

Sundry Dtidors and Advances 

2,17,81,880 

Advance Payjneiit of Tax 


27,!(),(;]() 

Cash 


7,00,310 


Total (>,43,37,305 


Analysis of Working 


As 4i silt D«coinber. 

1050 

1061 

1962 

1053 

1954 

10.'>6 

1956 

1 1967 

1958 

1050 


RS. 

Rs. 

Rs, 

Its, 

Rs. 

Rs. 

Rs. 

Rs. 

RS. 

RS. 

r Priiference 

Capital < 

75,00,000 

76,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

76,00,000 

76,00,000 

76,00,000 

76,00,000 

L Kqulty .. 

76,00,000 

75.00,000 

76,00,000 

35,00,000 

76,00,000 

75,00,000 

76,00,01 !0 

76,00,000 

75,00,000 

75,00,000 

76,00,000 

Reserves .. 

22,00,000 

30,60,000 

38,60,000 

45,00,000 

54,00,000 

17,00,000 

21,00,000 

80,12,000 

45,44,000 

Stock-In-Trade 

.. 

6,60,971 

40,80,790 

11,14,544 

7,88,806 

8,62,063 

16,20,682 

68,12,311 

05,81,178 

1,14,68,028 

08,80,220 

Gross Sales 


46,14,788 

38,81,338 

48,92.451 

69,25.554 

2,84,58,491 

5,80,16,428 

5,46,71,132 

6,37,76,880 

Depreciation 

2,876 

1,00,725 

1,13,520 

1,07,765 

1,02,953 

1,36,851 

2,25,631 

4,85,934 

7,04,03(5 

21.74,946 

8,56,084 

Taxation .. 

11,17,290 

12,84,221 

6,92,409 

7,59,885 

20.17,864 

16,02,666 

13,96,220 

18,24,163 

22,31,800 

Net Profit .. 

16,92,663 

20,17,727 

15,40,500 

14.43,138 

10,15,147 

17,24,712 

13.44,635 

19,67,801 

22,60,032 

34,34,410 

Transfer to Reserves 

6,00,000 

8,60,000 

4,50,000 

3,50,000 

6,60,000 

9,00,001) 

3,00,000 

4,00,000 

0,12,000 

15,32,000 

Dividend % per annum 

10 

10 

10 

10 

12* 

10 

10 

10 

10 

15 (t) 

Carry Forward 

2,62,138 

3,47,901 

3,66,616 

3,67,879 

3,63,651 

(a)3,65,280 

1 (5)3,04,354 

3,05,425 

4,87,291 

6,14,701 

Prices /Highwt .. 

\ Lowest 

16-60 

16-76 

14-87 

18-25 

16 31 

15-76 

16-00 

12-26 

16-00 

20-00 

18-19 

13-62 

12-00 

10-76 

11 44 

12-00 

11-94 

1 

10-00 

10-00 

16-06 


(a) After taking Credit for Rs. 2,58.791 estimated Tax recoverable. (i) Taxable. 

(b) After transfer of Rs. 40 lakbe from (ieneral Reeerve. 


SMITH, STANISTREET & CO., LTD. 

(Established in 1918) 


Registered Office : 18, Convent Road, Entally, 
Calcutta-14. Telegrams: “ Stanstreet.” Telephones 
24-4462. (3 Linos). 

Directors : A. II. Hunn* (Chainnan)^ L. W. 
Balcombe, (Vice-Chairmm), A. J. Horniasji and 
D. N. Das CJupta. Director’s Qualification : 100 
Equity Shares or 10 Preference Shares. Auditors : 
Lovelock & Lewes. 

Accounts closed as at 30th June. Meeting in 
December. Dividends paid in December. Voting 
Rights : One vote for each Equity Share and five 


votes foi- every Preference Share. Transfer Pee : 
Rs. 2 ]>er deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised and Subscribed : Rs. 

10,000—10% iVeference Shares of 
Rs. 50 each fully paid .. .. 5,00,000 

3,00,tMJO Equity Shares ofRs. 5 each 
fully paid .. .. .. 15,(X),000 

20,00,000 






klSCKUAMEOtrS 


SHAW WALLACE & COMPANY LIMITED 

’ 8-9, 1’hambu Chett\' Street, MADRAS-1 

; Telephone : 4901 (4 linn) Post Box No. 14 Telegrams : “ SHAWLACE ” 

: Registered Office: CALCUTTA 

Branches: BOMBAY & DELHI 

^ MANUt ACTURERS ; Suppliers of all types of org.anic and inorganic Fertilisers 

► and ‘^Slar” Brand Fcrlilisers Mixtures with laclories 

^ at Calcutta, Dibrugarh, Poona, Avadi, Triehy, 

Karainadai, 'radcpalle, Mysore and (’ochin. 
Superphosphate, Sulphuric iVcid, Sodium Silico Fluoride, 

Holder Harriden Agricultural Spraying and Dusting 
Equipment. 

o “ Caocodile ” lhand Glue & Gclaline with F’actories at 

Calcutta, Madras and Cam]>ay (Bombay) 
o SECRETARIES : Indian Potash Supply Agency (Private) Ltd. 

AGENTS : Tata-Fison l^rivate Ltd. (Agrochemicals) 

Sando'/ Products Private Limited (Agrochemicals) 

o The Ahirniniuin Manufacturing Co. Private Ltd., Calcutta 

Tea and Rubber Estate Eciuipnient and Novelties. 

C!elolex Limited, London (Hard and Soft Boards) 

London Varnish & Enamel C^o., Ltd. (Paints) 

Jaipur Mineral Development Syndicate Private Ltd. 
(Steatite-Soapstone Powders) 

o Venus Polishes, Bombay (C'ar, Shoe & Metal Polishes) 

Pmelbec Company (Slickfast Aelhesivc) 

Lewis & Tylor (Private) Ltd. (Industrial Belting) 

British Ropes Limited, London 

e (Allan Whytes Brand Wire Ropes) 

Micron Sprayers Limited, London, 
isbrandtsen Co., Inc., New York (Freight carriers) 
o Hansa Line, Bremen (Freight carriers) 

] I Queensland Insurance Go., Ltd. (P"ire, Marine, Accident, etc.) 

The Distillers Company Limited— 

'' Fresh and compressed yeast. 

DISTRIBUTORS : Bengal Distilleries Co. Private Ltd., Calcutta. 

STOCKISTS : Wines, Spirits, Beer, etc. 

!! IMPORTERS, EXPORTERS AND GENERAL MERCHANTS 

London Correspondents : R. G. SHAW & COMPANY LIMITED 
o 19, Leadcnhall Street, London, E.C. 3. 

;; Associate Companies : SHAW WALLACE PAKISTAN LIMITED 

o Karachi and Chittagong. 

;; SHAW WALLACE & HEDGES LTD., Colombo. 


M 
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Smith, Stanistreet & Co., Ltd .—( conid ,) 

{The Preference sJuires are Cumuhfive as to 7% 
(inil iSfon-caitiufotive as to t^%.) 

{Of the ahoee 5,000 Eqaitij shares are allotted as fully 
p<vni-up pursuant to a contract ‘without paymeM being 
mrircfl in cash and 1,74,961 Equity Shares are held 
by the holding Company The Shalitnar Works Private 
Ltd.) 


The Company carries on business as manufacturin 
wliohssale, analytical, and consulting chemists, disfr; 
but ors of pharmaceuticals, and also as expoitcrs ot 
Tiidiaii crude. dru£rs. 


Dividends: 1057--2()%, 1958 -16% and 1959 - 
25^;, taxable. Prices (1959) : Highest—Es, 14-00. 
Lowest — Es. 10-00. 


SPENCER & CO., LTD. 

(Established in 1897) 


Registered Office : Post Box No. 301, 1/153, 
Mount Hoad, Madras-2. Telegrams: “PoRTEDos”. 

Telephone: 84001. 

Directors : Z. 11. Irani (Chairnum), 0, H. Bhabha, 
V. P. Menon, Padnia l^hushar) Malnirajknmar i)r. 
Vi java Ananda of Vizianagarain, (1. T. Oakshott 
and (I W. Sieidienson. Director’s Qualification: 
Slnircs for Bs. 5,000. Secretary : C. W. Steplnuison. 
Auditors : Lov(‘lock & L(‘wes. 

Accounts elose.d as at 30tli June. Meeting in 
January. Dividends paid Prefcrcnc.e haJf-y<iarly in 
January and July, and Equity interim in June/ 
,)uly and final in Fcbniary/March. Voting Rights : 
One vot(^ for each Equity share. Transfer Fee : 
Ks. 2 ]»er deed. Sub-division or New Certificate 
Fee : He. 1. Either or Survivor Clause : liecognised. 
Capital Authorised, Issued and Sub- lls. 
cribed : 

2,32,0(X)- -6 ^ % ‘A ’ Cumulati ve 

Prehuvnee Sliares of Hs. 10 each 
fully paid (for cash) .. .. 23,20,000 

1,70,000-8i% ‘B ’ Cumulative 
Preference vSharcs of Hs. 10 each 
fully ])aid (for other than cash).. 17,(X),{XX) 

1,98,(XXI- 8i% ‘B ’ Cumuiativ(^ 

Preference Shares of Hs. 10 each 
fully })aid (for cash) .. .. 19,80,0(X) 

2,50,000 Equity Shares of Hs. 10 
cacli fully ])aid (for other than 
cash) .. .. .. 25,(X),0(H) 

1,50,000 Equity Shares of Hs. 10 
each fully paid (for cash) .. 15,00,000 

1,(X),00,000 


The 'A ’ Preference Shares earry a fixed cumulative 
dividend of 6‘J % subject to tax payable in priority 
to the 7P Preference Shares. The ‘H’ Preference 
Shares carry a fixed cumulative dividend of Sh% 
subject to tax jmyahle in priority to the Equity Shares, 
hut after a dividend is paid on the ‘A’ Preference 
Shares. Jn the miller of repayment of Capital, the 
'A ’ Preference Shares rank first and the ‘H’ Preference 
Shares next over the Equity Shares. 

Note» —The Authorised Capital at inception was 
Hs« 1 crore and the Issued and Paid-up Capital 


was Rs. 25,00,0(X1 in 10,000- 6% Preference 
sliares of Hs. 100 each and 15,(XX) Equity shares of 
Hs. 100 each. In 1908, 5,000 E(piity shares of 
Rs. 1(X) each were issued and the Issued and Paid-U]> 
Capital was increased to Hs. 30,00,OCX). In 1913, 
10,(K)0—6% Prefer(UH*.e shares of Hs. 100 each werti 
issued increasing the Issued and Pakl-up Capital to 
Rs. 10,(X),000. In 1919, 10,000 Equity shares of 
Ks. 1(K) cjudi W(‘re issued as bonus and the Issued 
and Pai«l-ii]) Capital was increased to Hs. 5(),00,()(X). 
In 1923, 7,000 Etpiity shares of Rs. 100 each and 
8,0(X)— 71% 11 ]Vefer(M)ce shares of Hs. 100 eacli 
were issued increasing tin* Issued and Ihiid-u]) 
Capital to Hs. ()5.0(),()()0. In 1928, a further 3,00() 
Equity shares of Hs. lt)0 each and 15,(XX) Preferred 
Ecpiitv shares wert‘ issued to inen^ase^ tlie Issued 
Capital to Hs. 83,(X),000. In 1930, 11,099 Preferred 
Equity shares were issued raising t he Issued Capital 
to Hs. 94,09,900. In 1932, all the Hs. 100 paid shares 
were reclassified and sub-divided into 2,32,000-“ 6|% 
‘A’ Cumulative Preference shares of Rs. 10 each, 
3,08,990—8p;4 ‘B’ Cumulative Preference shares of 
Hs. 10 each and 4,0(),0(X) Equity shares of Ks. 10 
each. 

In 1952, tlie unissued unclassified 59,010 shares of 
Rs. 10 each were issmid as fully paid ‘B’ Class 8|% 
Preference shares and distributed as bonus shares to 
holders as on 4th June, 1952, at 1-47525 shares for 
every 10 Equity shares held, by capitalising 
Rs. 5,90,100 out of Reserves, increasing the Issued 
and I’aid-up Capital to Rs. 1,00,00,000. 

The foundations of the business were laid in the 
year 1873 when the firm of ^Spencer & Co. (in wliich 
Spencer and Oakshott were partners) purchased the 
business of Durant & Spencer started in the year 
1865. The Public Limited Company was registered 
on 1st July, 1897. 

The Company acts as Importers, Exporters, 
Manufacturers, Agents and Cold Storage Specialists— 
General Merchants- Retail and Wholesalers with 
Branches in all important places of India—Catering 
Contractors- Manufacturers of Aerated Waters, 
Bread and Confectionery, Carbon-dioxide Gas, Furni¬ 
ture, Cigars, Drugs and Chemicals and Proprietors of 
Hotels in Madras, Bangalore, Ootacamund and 
owns Tea Estate in the Ndgiris. ; > 






klSOELLANlfeOUS 


SPENCER & CO. LTD. 

Head Office: MADRAS-2 

Post Box No. 301 Telephone No. 84001 

IMPORTERS. EXPORTERS. 
WHOLESALERS. RETAILERS 

AND 

GENERAL MERCHANTS 


Hotel Proprietors, Caterers and Owners of 
the Rob Roy Tea Estate in the Nilgiri Hills 
and Cold Storage Specialists 

♦ 

Branches at: 

NORTH INDIA— 

DELHI, BOMBAY, CALCUTTA, JULLUNDUR, SIMLA. NEW DELHI, 
JAIPUR. BAREILLY. KANPUR. GORAKHPUR. AHMEDABAD. 
ALLAHABAD. GIRIDIH. NAZIRA. LONGHAI CLUB. 

SOUTH INDIA— 

BANGALORE, COCHIN, FORT COCHIN, CALICUT, COONOOR, 
COIMBATORE, CHIKMAGALUR, HOSPET, KODAIKANAL, 
MADURAI. MERCARA, OOTACAMUND, PEERMADE, QUILON. 
SECUNDERABAD. TRIVANDRUM, VALPARAI, VANDIPERIYAR. 
VISAKHAPATNAM, VIJAYAWADA 
and 

CIGAR FACTORY AT DINDIGUL. 

Owners of: 

THE CONNEMARA HOTEL ... Madras 
THE SAVOY HOTEL ... Ootacamund 

THE WEST END HOTEL ... Bangalore 
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8pene«f * Co., Vi—(eontd.) 

Abridged Balance Sheet as at 30tb June, 1959 

Es. Rs. Rs. 


Paid-up Capital 

.. 1.00,00,()0(» 

Freehold and Leasehold 


Share Premium 

75,000 

Land 


16,02,877 

Capital Reserve 

.. 10,01,023 

Buildings 

.. 67.58,051 


General Reserve 

.. 36,09,090 

Less Depreciation 

.. 38,58,948 


Machinery and Plant Rehabilitation 



-- 

28,99,103 

Reserve .. 

1,50,(XM) 

Machinery and Plant 

.. 42,45,198 


Development Rebate Reserve 

29,000 

Less De})reeiation 

.. 32,57,838 


Repairs and Replacement Reserve 

4,18,000 


— 

9,87,360 

Dividend Equalisation Reserve 

.. 10,00.000 

Motor Vehicles 

6,31,713 


Deprceiatioii Reserve 

3,00,000 

Less Depreciation 

4,68,913 


Exchange Reserve etc. 

3,27.923 


. 

1,62,800 

Pension and Gratuity Reserve 

.. 10,51,4«> 



— 

Secured Loans 

93,025 


Net Block 

56,52,140 

Unsecured Loans 

1,61,444 

Buildings under construction 

11,22,164 

Unclaimed Dividends 

70,683 

Investments 


41,46,786 

Provision for Taxation 

.. 13,38,436 

Stores, Spares, etc. . 


3,91,250 

Sundry Creditors 

.. .36,17,619 

Stock-iii-Trade 


91,70,005 

Provision for Dividends 

9,51,800 

Sundrv Debtors and 

Advances 

53.94,814 

Profit carried forward 

8,51,274 

Cash ‘ . 


11,71,643 

Total 

.. 2,70,48,802 


Total . 

2,70,48,802 


Analysis ol Working 


As at 30th June. 

1050 

1061 

1962 

1053 1 

1054 ' 

1 

1055 1056 

1957 

196S 

1950 


RS. 

Kb. 

Its. 

Ks. 

Kr. 

Ilh. Ks. 

Rk. 

Ks, 

Kb. 

( i’rcferencf ,, 
Capital < 

54.09.900 

54,00.900 

60.0(),000 

60,00,000 

60,00,000 

60,00,000 60,00,000 

60,00,000 

60,00,00ft 

60,00,000 

1 Efiulty 

40,00,000 

40,00,000 

40,00,000 

40,00.0(M) 

40,00,000 

4U,fM),000; 40,00.000 

40,00,000 

40,00,000 

40,00,000 

KeMrv«^ 

02,40.002 

76.05,020 

78,37,006 

78.s>2,171 

70,46,551 

79,64,4551 81,03,635 

81,1.5,040 

81,63.391 

82,10,113 

Stock-in-Trade 

40,86,674 

47,87.890 

83,84,010 

67,00,523 

62,98,167 

58,87,187 j 69,00,280 

80,84,68.5 

76,54,856 

91,70,005 

(4rofia Sales, vtr. 

Cost of OoodB including 

2.59.84.017 

2,76,98,022 

2.96.02,905 

3,02,20,463 

2,91,.55.56l 

2,96.22.072 i 3,02,71,329 

3,19,25,090 

2,96,56,104 13,70,03,689 

Sellins Expenses, etc. 

2,32,20,044 

2,45.96,269 

2,23,87,046 

2,31.36,195 

2,30,07,019 

2,29,99,662 2,18,92,777 

2,37,09,131 

1,01,00,263 

2,83,00,514 

Depreciation .. 

4,00,000 

5,25,109 

5.21.288 

4,32,303 

' 2,83,831 

2,79,113 2,90,621 

2,98,892 

3,45,406 

2,64,273 

Ikaation 

9.,’>0,000 

11,60,000 j 

1 10,60,000 

1 9,00,000 

4,70,000 

' 6,90,000 9,96,000, 

, 1.3,65,000 

10,90,000 

9,10,000 

Net Profit 

j 14,17,776 

13.20,516 

j 11,73,002] 

1 10,71,470 

8,49,375 ! 

9,98,043, 10,79,104 j 

1 12,00,602 

0,39,833 

11.38,629 

Transfer to Iteservas .. 

6,88,871 

5,64,2201 

4,46,5041 

14,266 

i 

94,380 1 

1 17,904 1,30,180 

11,406 

48,361 

46,722 

Dividend % per annuin. 

10 

10 i 

15 

i 15 

15 

15 15 

15 

15 

18(0 

Carry Forward 

6,73,610 

6,61.628 1 

5,36,552 1 

5,47,067 

4,54,537 

5,10,076 0,32,212 

9,02,978 

9,13,245 

8,51,274 

r Highest .. 

Prices < 

13-12 

14-87 j 

15-76' 

16-76 

1 

19-12 

1906 18-87 

17-76 

20 25 

20-66 

t Lowest 

’ ^ 1 

10-87 

12-60j 

12-4)0 

13-62 

15-00 

16-76 16-26 

16-60j 

1.-58 

18-50 


(0 TaxaUe. 


STANDARD BATTERIES LTD* 

(Established in 1945) 


Registered Office : Vakola. Santa Cruz, Bombay- 
55. Telegrams : “ Esbattery Telephones : 88001 
(2 lines). 

Managing Agents : The Industrial Enterprises 
Private Ltd. Terms of Managing Agency : On 
a sliding scale on the net profits at 10% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 


crore as per the Companies Act, 1956, subject to a 
minimum of Ra. 60,000 per annum. 

Directors : R. D. Char (ChaiTman)^ U. S. Desai, 
S. H. Bhagwati, Vijayasinh Liladhar, Shantilal 
Mangaldas, 8. M. Ramakriahna Rao, Khushal 
Khengar, B. V. S. Iyengar and V. V. Joshi, 
Director’s Qualification : Shares for Rs. 5,000. 











MlSOSLLAKliOtB 
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Auditors : Dalai Dcsai & Kumana. 

Accounts closed as at 30th June. Meeting in 
February. Dividends paid in March. Voting Rights : 
One vote for each share. Transfer Fee : nP. 25 per- 
share. Sub-division nr New Certificate Fee : Re. 1. 

Capital Authorised : Rs. 

1,00,000 Equity Shares of Ra. 100 each 1,00,00,000 


Issued, Subscribed and Paid-up : 

37,500 Equity Shares of Rs. 100 eacli. 37,50,000 


Standard Batteries lid.^eonid.) 

(OJ the above 3,500 Equity shares are allotted as 
fully paid-u]) without payment being received in cash 
tc Vendors.) 

The Company carries on business as manufacturers 
of and dealers in lead acid batteries for motor vehicles, 
plates, etc The factory is at Vakola, Santa Cruz, 
Bombay. 

Dividends : 1957—8%, 1958--8% and 1959—14% 
taxable. 

Prices (1959) : Highe.st : Rs. 115-00. Lowest : 
Rs. ](J5-00. 


SUPREME INDUSTRIES LTD. 

(Established in 1942) 


Registered Office : 513, Kalhadevi Road. 
0pp. Edward Theatre, BoTnhay-2. Telegrams : 

SiLPKODrcT(Bombay Dadar). Telephone : 
60672. 

Managing Agents : Mody k Co. Terms of 
Managing Agency : On a sliding scale m tin* net 
profits at 10% on the first Rs. 10 lakhs to 4% on 
any sum over Rs. 1 crore as per the ('ornpanies Act, 
1956, subject to a minimum of Rs. ir),r.K)0 per 
annum. 

Directors: Mangaldas Kalidas Chokscy (Chairnum), 
Kalyanbhai C. Nanavaty, Bhaichandbhai N. Javeri, 
Mrs. Vasumati Babalchand Mody, Khautilal K. 
Mody, Dhirajlal Maganlal Dalai and Hiralal Girdharlal 
Kothari. Director’s Qualification : 50 Equity Shares. 
Auditors : Chhogmal & Co. 

Accounts closed as at 31 st March. Meeting in 
October. Dividends paid in October Voting 
Rights : One vote for each share. Transfer Fee : 
nP. 25 per share. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

24,000--6J% (taxable) Cumulative 
Preference Shares of Rs. 100 each.. 24,00,000 


Carried over .. 24,00,000 


Rs. 

Brought forward .. 24,00,000 

26.(MK) Equity Shares of Rs. lOO ♦•uch 26,00,00f> 

50,00,000 

Subscribed, Called and Paid-up : 

1,620—6^% (taxable) Cumulative 

Preference Shares of Rs. 100 each . 4,62,000 

9,323 Equity Shares of Rs. 100 each.. 9,32,300 

13,94,300 

{Of which 020 Preference Shares issued as bonus 
and 293 Equity shares issued for ronsidcration other 
than cash). 

The Company manufactures 'Silpack ’ Polyethylene 
Wide Film. Bags and Liners, Polyethylene Buckets, 
Pipes, Bazar Baskats, Bowls, Film Bonded Hessian 
Cloth & Sacks, Plastic Toilet Seats, Wall Tiles, 
Rubber Adhesives, Plastic based Anti corrosive Paint 
and Laiigham Lampshades, etc., and Vacuum 
Forming Machines. 

Dividends : 1958—7^%, 1959—9% and 1960— 
13% taxable. 

Prices (1959): Highest: Rs. 176-00. Lowest: 
Rs. 140-00, 


TATA OIL MILLS COMPANY, LIMITED. 

(Established in 1917) 


Registered Office : ** Bombay House,” 24, Bruce 
Street, Fort, Bombay-1. Telegrams : “ Tatoils.” 
Telephone : 259141. 

Managing Agents : Tata Industries Private Ltd. 
Terms of Managing Agency : 10 years from 15th 
January, 1957, 10% of net profits. 

Directors : J. R. D. Tata (Chairimn)^ N. H. Tata 
{Special Director^ Vice-Chairman), Sir Chunilal V. 


Mehta, K.c.s.i., A. D. Shroff, D. R. D. Tata, F. H. 
Kemple, D. M. Ghia and A. H. Bhiwandiwalla. 
Director’s Qualification : Shares for Rs. 5,000. 
Auditors : A. F. Ferguson & Co. and N. M. Raiji 
& Co. 

Accounts closed as at 31st March. Meeting in 
August. Dividends paid in August. Voting Rights : 
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Tata Oil Mills Company, Limited.—(cowirf.) 

One vote for oacli Equif j sJiare. Transfer Fee : On 
Equity: iiP. 12 per .siiare subject to a maximum of 
Rs. 50 and on rrefer(.‘Mce : nP. 25 per share subject 
to a maximum of Rs. 250 ]»er deed. Sub-division 


or New Certificate Fee : nP. oo. 

Capital Authorised : Rs. 

30,000 Cnnmlativc Preference 

Shares of Ks. lOO each .. .. 3(),fK),(.M)() 

3,00,000 Equity Shares of lis. 25 each. 75,00,0(K) 

45,000 Unciassifu^d Shartis of Rs. 100 

each .. .. .. .. 45,00,OCX) 

4,00,OCX) Unclassified Shares of Rs. 25 
e.ach .. . . .. . . ] ,(.X),00-0(K) 


2,50,00,000 

Subscribed : 

Shares issued for jiaymeiit in casli : 

29,888—4^% taxalile Cuinulati\e 
Prefereucc Shares of Rs. lOO each 
fully ])aid . . .. .. 29,88,8C»0 

1,30,000 Equity Shares of Rs. 25 each 
fully jiaid . . .. 34,00,000 

45,209 Equity Shares of Rs. 25 each 
issued at a premium of Rs. 25 per 
share, fully jiaid .. .. 11,31,725 

Shares issued as fully paid-u]) wifhoiit 
payment Ixuiig received in (^ash : 

88,000 Equity Shares originally 
issued as O^/^ Non-cumulative 
Preference shares of Rs. 25 each 
pursuant to clause 4 of the Scheme 
of Arrangement of July 1928 but 
converted into Equity shares of 
the same value by a special reso¬ 
lution passed at the Extraordinary 
General Meeting held on 21 st April 
1938 .. .. .. 22,00,OCX) 

Shares issued as fully paid bonus sliares 
out of the profits of the Company : 

10,903 Equity Shares of Rs. 25 each 
issued in terms of the Resolution 
passed at the 25th Ordinary 
General Meeting held on 26th 
August 1943 .. .. .. 2,72,575 

127 Equity Shares equivalent to 
2,540 unexchanged fractional 
certificates which have been allot* 
ted to the Managing Agents 
during the year to be held by them 
in trust for the holders of the 

outstanding fractional certifi¬ 
cates .. .. .. 3,175 

Can-ied over .. 99,96,275 


Rs. 

Brought forward .. 99,96,275 

Share Premium Account .. 14,93,586 

1,14,89,861 

Note.—Originally, the Authorised Capital was 
Rs. 1 crorc in 1,0(^(X)0 Equity shares of Rs. 100 each 
of which 95,15tS shares were subscribed for with the 
Paid u]) Capital al Bs. 95,15,800. In July 1928 by a 
Sclamic of Arrangcmieiit, the Authorised Capital was 
reduced to Rs. 25 lakhs and the Paid-up Capital to 
Rs. 23,7^^,950 l)y writing downi the nominal value, of 
the E(juity shares from Rs. 1(K) to Rs. 25 each. At 
the same time, 88,(XK)- 6% non-cumulativ(‘ Pre- 
fmcnce shar«‘s of Rs. 25 eacli w^erc issued to the 
Managing A gent .s in lieu of loan given up by them 
thus increasing the Authorised Capital to Rs. 47 
lakhs and the Paid-up Capital to Rs. 45,78,950. 
On 21st April, 1938, these 88,000 Preference shares 
vv(‘re cojivert(‘d into Equity shares of Rs. 25 each. 
In S(‘pt<ember, 1910, the Authorised Capital was 
increased from Rs. 47 lakhs to Rs. 75 lakhs by the 
creation of 1,12,000 Equity shares of Rs. 25 each. 
Of this, 36,000 Equity shares and 4,842 Equity 
shares of Rs. 25 each which remained un-issuod, 
making a total of 40,842 Equity shares, w<‘rc issued 
at par to tlie existing sharchokh?rs in the proportion 
of one new Equity sliare for every five Equity shares 
held. All these shares were taken-up upto 31st 
March, 1943 and after allowing for 3,402 Equity 
shares forfeited upto that date, the Paid-up Capital 
stood at Rs. 55,14,950. In August, 1943, 11,030 
Eqiiit}^ shares of Rs. 25 each were issued as bonus to 
holders as on 26th August, 1943 in the proportion 
of one bonus share for every twenty Equity shares 
held l>y capitalising a sum of Rs. 2,75,750 out of 
Reserves, increasiug the Paid-up Capital to 
Rs. 57,90,700. 

In Se})tembcr, 1946, the Authorised Capital was 
increased from Rs. 75 lakhs to Rs. 2-5 crores by 
the creation of 30,(XX)—4J% taxable Cumulative 
Preferences sliares of Rs. 100 each, 45,(XX) unclassified 
shares of Rs. 100 each and 4,00,(XX) unclassified 
shares of Rs. 25 each. Of these, all the 30,000 
Preference shares at par and 50,000 Equity shares 
of lis. 25 each at a premium of Rs. 25 per share 
were issued to the existing holders and only 29,888 
Preference sliares and 45,269 Equity shares wera 
taken up increasing the Paid-up Capital to 
Rs. 99,11,225. At the same time, the 3,402 forfeited 
Equity shares of Rs. 25 each were also issued 
increasing the Paid-up Capital to Rs. 99,96,275. 

The Company manufactures vegetable oils, oil 
cakes (including solvent extracted cakemeal), refined 
cooking oil “ Cocogem,” vegetable products, toilet 
and washing soaps, toilet articles, industrial perfu- 
glycerine, detergents, tins, etc., at its three 
factories at Ernakulam, Bombay and Calcutta. 
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Tata OU HlUs Company, UA.-icontd.) 
Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 99,96,275 

Land 


4,56,320 

Premium on Shares .. 

.. 14,93,586 

Buildings 

82,70,997 


Reserves : 


Less Depreciation 

4(),()(),r)G6 


General .. 

.. 19,47,(X)0 

— 

_ _ 

42,04,431 

Development Rebate 

5,75,(l(K) 

Machinery 

1,28,(13,682 


Plant Modernisation Development 

5,fK>,(K)() 

Less Depreciation 

97,27,595 


Sales Promotion .. 

4,25,0(K> 


_ _ _ 

31,36,087 

Debentures 

.. 50,00,(XK) 

Furniture, Tanks, etc. . . 

32,03,.3]6 


Secured Loans 

.. 1,66,94,02.5 

Less Dejireciatioii 

18,76,765 


Unsecured Loans 

.. 11,98,2(X) 


_ . ^ 

13,26,551 

Sundry Creditors, etc. 

.. 1,14,48,712 




Interest Ace rued on Loans 

2,41,366 

Not Block 

91,23,389 

Provision for Taxation 

.. 82,78,189 

Mac-hiibUT Under Enaction 


19,54,472 

Proposed Dividends 

.. 17,16,21.5 

In vest mm ts 


12,35,960 

Unclaimed Dividends 

99,893 

Stores, #‘te.. . 


39,68,178 

Employees’ Gratuity.. 

ll,5t(,(KX» 

Stock-ill Tjade 


2,19,09,422 

Profit carried forward 

46,303 

Sundry Dt btors and Advances 

1,39,53,511 



Advance Payment of Tax 


56,11,637 



Cash 


33,86,195 

Total 

.. 6,11,42,764 


Total .. 

6,11,42,764 


Analysis of Working 


As Ht Slut March, 

1955 

1956 

1957 

1958 

ii)5» 

1060 


Rs. 

Rs. 

Rs, 

Rs. 

lu. 

Rh. 

Capital .. 

99,96,276 

99.96,275 

99,96,275 

99,90,275 

99,96,275 

99,90,275 

U«scrvc8 

2H,(W,586 

30,53,580 

31.28,586 

42,35,.586 

41,35,586 

4,5,1.5,.5,Sf5 

Loans 

1,07.12,(128 

1,14,56.399 

1,74,40,449 

1,(57,1.5,118 

1.88,92,586 

2 31 92 225 

Stock-In-Trade 

1,:J().(>;3,132 

1.73,29,802 

2,00,52.214 

1,83,20,010 

2,14,94.115 

2.19,0!),122 

Sales 

4,53.38,603 

5,63,09,928 

6,02.63,949 

6,16.70,432 

6,51,07,Kii5 

8,09,29.121 

Depreciation 

S),70,(M)e 

11,75,000 

10,30,000 

10,80,000 

11 30.000 

13,47,000 

Tuxat ion 

3,25.(547 

14,51,0{K» 

11,24,0 KJ 

11,62.000 

•21,75,000 

25,75.000 

Not I'rottt 

6,21,464 

15,53,610 

10,88,732 

8,05,081 

15,59,042 

26,71,:: 1 

Transfer to lleserve.s 


2,50,000 

75,000 

1,07,000 

5,50.000 

8,00,000 

Dividend % jicr annum 

-Vi/ 

12 

10 

10 

13 

•23 (0 

Carry Forward 

13,230 

11,453 

10,307 

5,511 

12,052 

* 46,803 

f Highest .. 

Prices 

,55-50 

62-00 

48-00 

44-12 

69-20 

t 85-60 

Lowest .. 

38-60 

40-00 

34-00 

35-00 

43-00 

60-00 


(/) Taxable. t October, 1900. 


TEXTILE MACHINERY CORPORATION LTD. 

(Established in 1939) 


Registered Office : Belgliaria, 24, Parganas, 
W. Bangal. Head Office : 8, India Exchange, Place, 
Calcutta-1. Telegrams : “ Texmaco ”, Belgliaria. 
Telephones: Panihati 56-2331,56-2332 and 56-2417. 

Managing Agents : Birla Brothers Private Ltd. 
Terms of Managing Agency : On a sliding scale on 
the net profits at 10% on the first Ks. 10 lakhs to 
4% on any sura over Ks. 1 crore as per the 
Companies Act, 1956, 


Directors : K. K. Birla, M. K. Jaipuria, J. M. 
Goenka, Dr. S. 0. Law, Siirottam P. Hiithcesing 
and D. N. Kapur. Director’s Qualification : Shares 
for Rs. 5,0(X). Auditors : K. N. Gutgutia & Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each sliare. Transfer Pee : 
Re. 1 per deed. Sub-division or New Certificate 
Fee : Re. 1. 
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Textile Maohlnery Corporation Ltd.—) 

Capital Authorised : Rs. 

40,0(X) Preference Shares of Rs. KX) 

(‘ticli. 40,00,000 

10,00,000 Equity Shares of Rs. 10 
eacD .. ‘.l,rK),00,(XK) 

ir),rK),000 Equity iSiiares of Rs. 10 
each .. 1.50,(KMXK) 

2.10,0(X» Equity Shares of Rb. 100 each 2,10,00,0(X) 

5,(X),00,000 

Issued and Paid-up : 

10,000—r)j[% tax-free Cumulative 
Preference Shares of Rs. 1(.K) each 
fully paid-up in cash . . .. JO.OO.OOO 

d0,0(X)—o^% taxable Redeemable 
Prcbuence Shares of Rs. 100 each 
fully paid-up in cash redeemable 
at the option of the Company on 
3 months* notice .. 30,<K),(XX) 

1,00,(X)0--6J% tax-free Cumulative 
Rfidoemable Preference Shares of 
Rs. !()() each, fully paid-uy» in 
cash .. .. ‘ .. .. l,(Kb(X),000 

15,00,000 Equity Shares of Rs. 10 each 
fully paid-up in cash .. 1,50,00,000 


2,90,00,000 

Add ; 

Forfeited shari^s amount paid-up & 

call money .. .. 1,60,210 

2,91,60,210 

The new 6‘|% tax-free Preference .shared are 
redeemable at par on Slat December^ 1970 and in a 
winding up, rank both as regards capital and> dimdend 
pari passu with the existing tax-free Preferenct' 

shares, without any f arther right to participation in 
the profits or assets atid have voting rights as per 
Section 87 of the Companies Act, 1956. 

The 5\% tax-free Cumulative Preference shares 
of Rs. 100 each ranked in priority to the Equity shares 
both as regards dividend and return of Capital, and the 
taxable Cumulative Redeemable Preference shares 
of Rs. 100 each rank in priority to the Equity shares 
frut after the 5J% tax-free Cumulative Preference 
shares both as regards dividend and return of Capital. 
The right of the 5^% tax free and taxable Preference 
shares are proposed to be modified so that both of them 
rank pari passu as regards return of capital and 
dividend toithoiU affecting the rate of dividend and 
terms of redemption. 

Debentures : Outstanding .. Rs. 40,00,000. 

Trustees : B. M. Birla, 8, India Exchange Place 
and J. M. Goenka, 9, Brabourne Road, Calcutta. 


Issued in June, 1950, 4,000—6% (taxable) 
Debentures of Rs. 1,000 each, interest payable on 
Jlst December and redeemable on Slst December, 
1960, principal money payable to holders as on 17th 
December, 1960. 

Note.“~Originally the Authorised Capital was 
Rs. 50 lakhs in 1*5,(XX)-51% tax-free Cumulative 
Preference shares of Rs. ICKJ each and 3,50,OCX) Equity 
shares of Rs. 10 each, of which 10,(XX) Preference 
shares and 1,50,000 Equity shares were issued with 
the Paid-up Capital at Rs. 25 lakhs. In 1944, the 
Authorised Capital was incrcaseed from Rs. 50,00,(X)0 
to Rs. 80,(X),000 by the creation of 15,(X)0 Preference 
shares of Rs. KX) each and 1,50,0(X) Equity shares 
of Rs. 10 each and the Paid-up Capital from 
Rs. 25,0(),00(> to Rs. 30,(X),(XK) by the issue of 5,000— 
54% taxable Cumulative Redeemable 2nd Preference 
shares of Rs. 100 each at one share for every 32 
shares held, irrespective of cla.ss. In 1945, the 
Paid-up Capital was incrciasod from Rs. 30,()0,(X)0 
to Rs. ir>,(X),0(K) by the isKSiie of 1,50,(XX) Equity 
shares of Rs. 10 each at par, at 10 shares for every 
11 shares ludd to holders as on 10th June 1945, 
irrespective of class. In 1916, the Authorised Capital 
was increased from Rs. 80,00,000 to Rs. 1,50,00,000 
by the creation of 10,000 Preference shares of Rs. 100 
each and 6,00,()(X) Equity shares of Rs. 10 each 
and the Paid-up Ca])ital from Rs. 45,00,000 to 
Rs. 1,0(),(K.),000 by the issue (first in May, 1946) of 
25,0(X)- 5J% taxable Cumulative Redeemable Pre¬ 
ference shares of Rs. KX) each at par, at 5 shares for 
every 63 shares held to holders as on 10th April 1946, 
irrespective of class and (then in June 1946) 3,00,(.X)0 
Equity shanks of Rs, 10 each at par, at one share 
for every E<|;nty shere ladd to holders as on 10th 
May, 1946. 

In 1955, the Authorised Capital was increased 
from Rs. 1*5 crores to Rs. 4 crones, by the creation 
of 14 lakhs new sliares of Rs. 10 each and 1,10,000 
new shares of Rs. 100 each. In October, 1955, 
9,00,000 Equity shares of Rs. 10 each wore issued 
at par to holders as on 24 th November 1955, in the 
proportion of 3 new Equity shares for every 2 Equity 
shares held, incn'.asing the Paid-up Capital to 
Rs. 1,90,00,000. 

In.luly 1959, the Authorised Capital was increased 
from Rs, 4 crores to Rs. 5 crores by the creation 
of 1,00,(X)0 new shares of Rs. 100 each. 

In September, 1959, 1 ,(X),000—6^% tax-free 
Cumulative Redeemable Preference shares of Rs. 100 
each were issued at par, Rs. 50 per share paid-up 
to holders of Equity and Preference shares as on 
24th September, 1959, in the proportion of one now 
Preference share for every 19 Equity sliaros and 
10 new Preference shares for every 19 Preference 
shares held increasing the Issued Capital from 
Rs. 1,90,00,000 to Rs. 2,90,00,000 and the Paid- 
up Capital to Rs. 2,40,00,000. In March, I960, 
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a final call of Rs. 50 per share on the 1,00,000 
Preference shares was made payable on 7th 
March, 1960, increasing the Paid-up Capital to 
Rs. 2,90,00,000. 

Objects : The Company manufactures all kinds 
of machinery, engineering goods, tools and imple¬ 
ments. The factory at Basudevpur near Belgharia, 

8 miles north of Calcutta, has Textile and Heavy 
Engineering Division and the boiler factory is at 
Agarpara. The Textile division produces Ring 

Abridged Balance Sheet as 

Rs. 


Paid-up Capital 

.. 2,40,00,000 

Forfeited Shares 

110 

Call Monies Received in Advance 

1,60,100 

Reserve for Rehabilitation 

5,00,(XK) 

Reserve for Development 

26,40.000 

Forfeited Dividends 

1,17,153 

General Reserve 

.. 21,75,000 

Debentures 

.. 40,00,000 

Secured Loans 

.. 1,15,41,171 

Unsecured Loans 

1,37,576 

Sundry Creditors 

.. 1,35,20,540 

Liabilities for Acceptances 

21,000 

Unclaimed Debenture Interest 

4,936 

Dae to Managing Agents 

5,55,167 

Provision for Taxation 

69,18,428 

Provision for Contingencies .. 

90,926 

Sundry Provisions .. 

22,37,303 

Unclaimed Dividends 

1,43,447 

Provision for Proposed Dividends 

32,90,045 

Trade Deposits and Advances 

.. 1,12,80,456 

Profit carried forward 

37,204 

Total 

.. 8,33,70,562 


Textile Machinery Corporation Ltd.—(co»ai) 

Spinning and Drawing Frames, Carding engines and 
accessoiies such as Spindles, Rings, Flated and Tin 
Rollers while the Engineering Division manufactures 
Heavy Machinery such as Chemical Factory Plant, 
Sugar mill Equipment and undertakes Construction 
and fabrication of Bridges, Railway wagons, Engines, 
Turbines, Tranicars, Hydraulic Dams, Sluice-gates, 
Cranes. The Boiler Project produces Industrial & 
Locomotive Boilers, Railway Rolling Stock, Tanks, 
Chimeyo, and various types of boilers. 


at 3l5t December, 1959 

Rs. 

Rs. 

Land 

5,12.415 

Buildiusis .. .. i,29,2^,752 

Less DB[)reciatioii .. 40,45,457 

82,83,295 

Plant and Machinery .. 2,41,42,010 
Less Depreciation .. 1,34,87,173 

1,00,54,837 

Furniture, etc. .. 13,90,352 

Less Depreciation . . 15,63,255 

28.27,097 

Net Block .. 

2.22,77,644 

Machines under Manufacture 

1,32,258 

Investments 

1,79,207 

Stores 

1,35,41,.592 

Raw Materials 

1,17,19,318 

Stock-in-Trade 

1.37,36,447 

Advance Payment of Tax 

5,00,000 

Sundry Debtors and Advances 

2,01.07,177 

Cash 

5,01,191 

Expenses not written oiY 

3,75.028 

Total 

8,33,70,562 


Analysis of Working 


As at 31st December. 

1950 

1051 

1952 

1953 

1954 

1955 

1950 

1967 

1958 

1959 

1 / Preferenoe 

Bs 

40,00.000 

00,00,000 

Es. 

40,00,000 

00,00,000 

Rs. 

40.00,000 

60.00,000 

Es. 

40,00.000 

60,00,000 

Es. 

40,OJ,>)')0 

60,00,000 

Es. 1 Es. 

40,00,000 ; 40,00,000 

60,00,000 1,50,00,000 

RS. K8. 

40.00,000; 40,00,000 
1,50,00,000 1,50,00,000 

R8. 

90.00.000 

1,50,00,000 

Debentures 

Eeserves 

40.00,000 

4,75,000 

40,00,000 

4,70,000 

40,00,000 

3,51,406 

40,00,000 

8,51.400 

40,00.000 

3,51,400 

40,00,000 

15,76,000 

40,00,000 

26,75,000 

40,00,(KM) 
88,75,000 

40,00,000 

49,65.00(. 

40,00,000 

54.38,153 

Loans 

Btook-in*Trade 

7,16,667 

33,36,203 

38,87*,009 

16,70,308 

9,59,016 

22,o:>,a23 

19,04,679 

.. 

47,00,3»3 

6,95,864 

56,53,716 

45,01,912 

82,21,752 

68,63,07; 

1.15,99,492 

1 16,78.747 
1.37,30,447 

Gross Sales 

Depreciation 

49,81,919 

1,50,000 

83.38,280 

7,50.000 

1,08.09.003 

12,00,000 

87,09.802 

12.50.000 

1,41,.‘>3,171 

15,00,000 

2,31,27.138 

20,00,000 

3,68,47.345 

21,20,953 

4,17,22,416 

36.27,892 

5,30.85,607 

24,50,059 

5.76.86.325 

26,04,962 

Taxation 

Net profit 

Transfer to Beservee 

1,55,399 

75,000 

4,01,098 

8,38,587 

6.90.954 

12.842 

9,31,935 

11,00,000 
19,76. iK4 
12,23,594 

20.00,000 

30,94,680 

11,00,000 

30,50,822 

35.73,147 

12,00.000 

41,00,000 

84,90,897 

10,90,000 

25,44,537 

80,40,523 

3,50,000 

Olvidtnfi % per aanam 

Carry Forward 

NU. 

38.710 

2k 

1,90,098 

5 

14,085 

85.53i 

10 

1,47,673 

10 

1,23,470 

121 

98,732 

15 

53,854 

15 

36,726 


“''•{SST:: :: 

8-00 

4-50 

f 09 

i 31 

7-87 

4-06 

9-69 

9-61 

l>-60 

9-00 

S8-S7 

14-44X1 

25-31 

19-81 

t 

21-26 

14-05 

23-35 

15-42 

28-95 

20-60 
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T. STANES & C0„ LTD. 

(I»c<,.»oi«m> m 1910 i. . Pb»lio c„»rA»Y im cootted .»»o . Pb™ 

IN 1938 AND RECONVERTED INTO A PUBLIC COMPANY ON 27tH ARCH, ) 


Registered Office : P. B. No. 12, 6/33, Race Course 
Roafl, Coirnbatore-l. Telegrams : “ Stanes Tele¬ 
phones : 3331 and 3352. 

Directors : E. H. Stanoa (Manariirng Director)^ 
C. E. Wootton and M. S. Ramaswamy. Director’s 
Qualification ; Shares for Rs. 5,000. Auditors : 
Fras(T & Ross. 

Accounts closed as at 30tih September. Meeting 
in Marcli. Dividends paid interim in October and 
final in April. Voting Rights : One vote f(»r each 
Equity share. Transfer Fee : Re. 1 prr deed. Sub¬ 
division or New Certificate Fee : Re. 1. 


Capital Authorised : 

Rs. 

l,5(X)--7% Cumulative Preference 
Shares of Rs. 100 each 

1,50,000 

2,35,(K)0 Equity Shares of Rs. 10 each.. 

23,50,(K)0 


25,00,000 

Issued and Subscribed : 

1,5(K)- 7% (himulative Preference 
Shanks of Rs. 100 each fully paid .. 

l,r)(),(K)0 

58,101 E(piity Shares of Rs. 10 each 
fully j)aid issued for consideration 
oth(u;wise than in cash 

5,81,010 

15,269 Equity Shares of Rs. 10 each 
fully ])aid issued for cash 

1,52,690 

42,260 Equity Shares of Rs. 10 each 
(Bonus) 

4,22,600 


13,0t),300 


Note. —Originally, the Authorised, Issued 
and Paid-up Capital was Rs. 4,50,000 in 
1,500—7% Cumulative Preference shares of Rs. KX) 
each and 3,000 Equity shares of Rs. UK) each, and the 
3 ,t)00 Equity shares wore allotted to the Vendors. 
In 1921, the Authorised Capital was increased to 
Rs. 5,50,000 by the creation of 1,000 Equity 'B' 


shares of Rs. 100 each, ranking pari passu with the 
Equity shares, out of which 546 'B’ shares were 
issued upto 1931, increasing the Paid-up Capital to 
Rs. 5,04,6(X). In 1952, the Authorised Capit^il was 
increased to Rs. 7,50,000 by the creatirm of 2,00(» 
Equity sliares out of which 304 shares were issued for 
cash, inen^asing the Paid-up Capital to Rs. 5.35,000. 
In 1953, a further, 376 shares were issued for cash, 
increasing the Paid-up Capital to Rs. 5,72,600 and 
tlio Equity ‘B’ shares were in(^rged with Equity 
shares. In 1954, the Authorised Capital was in¬ 
creased to Rs. ]1,50,0(X) by the creation of 
Equity shares of Rs. 100 each. Out of the unissued 
Equity shanjs, 4,226 shares of Rs. 100 each were 
issued in 1954 as bonus shares in the proportion of one 
share for every Equity share held, increasing the 
Paid-up Capital to Rs. 9,95,200. In 1955, each 
Equity share of Rs. KXl each was sub-divided into 
10 Equity shares of Rs. 10 each fully paid. In 
1956, the Authorised Capital was increased to 
Rs. 25,00,000 l)y the creation of 1,35,000 Equity 
shares of Rs. 10 each and 31,110 shares of Rs. 10 each 
were issued to the shareholders of The United 
Coffee Supply Co., Ltd., and Stanes Motors (South 
India) Ltd., in lieu of their shares held in those two 
companies acquired by the Company in j)ursuance 
of a reorganisation scheme, increasing the Paid-up 
Capital to Rs. 13,06,300. 

This is mainly a trading and investment company 
and owns two fertiliser mixing factories, a coffee 
curing works besides acting as Managing Agents. It 
has as wholly owned subsidiaries, The United Coffee 
Supply Co., Ltd., Stanes Motors (South India), Ltd., 
Indian Cashewnuts and Plantations, Ltd. and Stanes 
Transport Private Ltd. 

The amount' invested by the Parent Company 
in the subsidiaries is Rs. 10,24,977 while the Paid-up 
Capital and Reserves of the subsidiaries aggregate 
to Rs. 40,07,954 as aV fiepi^niber, 1959 
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T. Stanes 6c Co., Ltd.—(eonici.) 

Abridged Balance Sheet as at 80th September, 1959 


Paid-up Capital 

Rs. 

.. 13,06,300 

Lands .. 

Rs. 

Rs, 

1,00,940 

Premium on Shares .. 

37,613 

Buildings 

.. 6,32,515 

Capital Reserve 

.. 5,60,994 

Less D(‘preciation 

.. 3,20,536 


Gkmeral Reserve 

.. 2,00,000 

_ 

3,11,979 

Development and Stock Reservt? 

.. 4,85,000 

Machinery 

.. 2,65,236 

Development Rebate Reserve 

10,4! K) 

Less Depreciation 

.. 1,59,269 


Dividend Equalisation Reserve 

1 ,10,000 

- ... _ 

1,05,967 

Pension and Gratuity 

2.'^,146 

\'eliirle.s, etc. 

.. 2.7:i.:m 

Jubilee Fund 

25,000 

Less Depreciation 

IM>,725 


Secured Loans 

Interest Accrued 

Employees’ Security Deposit .. 

.. 7,(iO,439 

10,622 
4,504 

Net Block 

76,661 

5,95,547 

Unclaimed Divid(‘nds 

3,054 

Investments 


13,25,874 

Provision for Taxation 

.. 1,10,95H 

Stor(‘s, Tools, etc. 


1,99,441 

Special Liabilities 

2,53,5(;4 

Stockdn-Trade 


9,83,852 

Sundry Creditors 

.. 6,58,616 

Sundrv Debtors and Advances.. 

14,89,961 

Provision for current l>ivid(-nds 

.. 3,2H,483 

('ash 


3,40,750 

Profit carried forward 

Total 

41,732 

.. 49,35,125 


Total .. 

49,35,425 


Analysis ot Working 


As at 30th September | 

1056 1 

1957 

1968 j 

1959 


Rs. 

Rs. i 

Rs. 

Rs. 

r Preference .. 

Capital ^ 

L Equity 

1,50,000 

1,50,000 ' 

1,50,000 

1,50,000 

11,56,.300 

11.56,300 

11,56,300 

11,56,300 

lleserves 

8,47,22.5 

9,72.22.5 

10,29,725 

14,04,007 

Loans 


6,10.62« 

6,09,141 

7,t; 0,430 

Stock-in-Trade.. 

6,02.479 

8,41.364 

7.79,390 

0,83,852 

Sales .. 

4.3,K(),M78 

.53..59 745 

5.5,88,707 

6s,03,.504 

Depreciation .. 

38,188 

46.238 

5l,37t» 

55,726 

Taxation 

2,70,000 

2,50.000 

2, O 0.0(»0 

1 2,35,000 

Net Profit 

1,50,147 

3,83,443 

2,82,834 

4,10,707 

Transfer to Reserves 


1,25,000 

60,000 

; 1,.53,433 

Dividend % per annum.. 

17it 

20 

20 

27J (0 

Carry Forward.. 

40,256 

61,548 

45,029 

41,732 

f Highest 

Prices 

t Lowest 

28-62 

24-87 

25-00 

2.5-00 

22-50 

1 

19-20 

18-80 

23- 00 


t Includes 1^% for the year ended 30th September 1054 paid as approved at the 
Extraordinary Meeting held on 24th December 1066. (() Taxable. 


TEXTOOL COMPANY, LTD. 

(Established in 1946) 


Registered OfDce : Satyamangalam Hoad, Gana- 
pathy P.O., Coimbatore-6. Telegrams: “Textolco”. 
Telephones : 2131 & 2132. 

Managing Agents : Balasundaram & Co. Terms 

of Managing Agency : On a sliding scale on the net 
profits at 10% on the first Rs 10 lakhs to 4% on 


any sum over Rs 1 crore as per the C’ompanies 
Act, 1956, subject to a minimum of Rs. 50,000 
per annum. 

Directors : K. Sundaram, D. Balasundaram, 
D. Varadarajan, A. G. Damodaraswamy Naidu, 
A. G. Varadarajulu Naidu, N. Mahalingam and 
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THE MADRAS STOCK EXCHANGE 


OFFIOUL year book 19^-60 


Textool Company, Ltd.— 

V" N. Kajnachandran. Director’s Qualiflcatlon: 

Sllaros for Rs. 5,000. Auditors : M. S. Krisliimswami 

Jaf^aniiaUian. 

Accounts closed as at 30th April. Meeting in 
January. Dividends paid in January. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 ja r Sub-division or New Certificate Fee : 

Hr . 1. 

Capital Authorised : 

r)0,0()0 Equity Shares of Rs. 100 each. 50,00,0(X) 

Issued, Subscribed, Called and Paid-up : 

Equity Shanks of Hs. 10() (uich. 39,81,4(X) 


The Ooiripaiiv secured a Loan of Rs. H,(>0.0(K) from 
tlie Madras Ciovcrninont under the 8tat«‘ Aid to 
Industries. Th(‘ ])alance outstanding is Rs. 1,26,723. 

During th<? yrav tuule.d 30th A]»ril 1958, a furtln^r 
loan of Rs. 20 lakhs lies been secured from tht^ 
Madras liulustrial lnv(!stinent Corporation Ltd. 

Note.- Originally the Authorised Capital wasRs. 10 
lakhs in 10,<K)0 shares of Rs. 100 each and 5,000 
shares were issued and 3,368 shares were subscribed 
for, with the Paid-up C-apital at Rs. 3,36,800. In 
September, 1948, 3,750 shares were issued to existing 
shareholders ])ro rata and only 2,632 shares were taken 
up, increasing the Paid-up Cai)ital to Rs. 6,(Xb00() 

Abridged Balance Sheet 


Paid-up Capital 

Rs. 

19,92,2W 

Reserves : 

General .. 

r),(K),ooo 

Machint^ry Modernisation 

3,00,000 

Dividend Equalisation 

2,20,000 

Develo])mont Rebate 

2,87,750 

Secured Loans 

50,87,632 

Interest Accrued 

71,734 

Unsecured Loans 

.. 14,48,202 

Interest Accrued 

7,651 

Unclaimed Dividends 

19,610 

Provision for Taxation 

4,05,149 

Provision for Contingencies 

1,00,000 

Sundry Creditors 

43,57,072 

Proposed Dividends 

2,98,828 

Profit carried forward 

932 

Total 

.. 1,50,96,760 


by 30th April, 1949. In February, 1950, the balance 
of 1 250 Equity shares of Rs. 100 each were issued to 
existing shareholders. In April 1955, the 4,000 shares 
already issued but not subscribcul for were offered 
in the proj)ortion of 2 shares for every 3 shares 
held, to holders as on 30th April, 1955. With this 
the Paid-up Capital got increased to Rs. 10 lakhs. 
In May, 1957, the Authorised Capital was increased 
to Rs. 50 lakhs f)v the creation of 40,(XX) Equity 
shares of 100 each and 10,000 Equity shares of 
Rs. ICX) each were issued at par to holders as on 
25th May, 1957, in the proportion of one new Equity 
share for every Equity share held and only 9,922 
shares wer(‘ taken iij) increasing the Paid-uj) 
Capital to Rs. 19,92,200, less calls in arrears. 

In January, 1960, 19,922 Equity shares of 

Rs. 100 each w'i‘re issued to holders as on 29th 
De(iem}K;r, 1959 in the pro])Ortiou of one new sliare 
for ev<5ry share held, Rs. 50 per share payable on 
application and Rs. 25 per share was made payable 
on allotment on 30th April 1960 increasing the 
Paid-up Capital to Rs. 34,86,350. 

A final call of Rs. 25 per share on the Equity 
shares was made on 27th June, 1960, payable on 
31st July, 1960, increasing the Issued, Subscribed, 
Called and Paid-up Capital to Rs. 39,84,400. 

The Company is engag(ul in the manufacture of 
Textile Machimjry like Spinning Frames, Spares, Oil 
Engines, etc. 


as at 30th April, 1959 



Rs. 

Rs. 

Land 


2,02,219 

Buildings 

8,18,722 


Lesif Depreciation 

1,98,866 

6,19,856 

Machinery 

42,78,786 


Less Depreciation 

15,75,389 

27,03,397 

Electric Installation, etc. 

11,82,091 


Less Depreciation 

4,48,913 

7,33,178 


Net Block 

42,58,650 

Investments 

.. 

16,250 

Stores, etc. 

.. .. 

25,02,395 

Stock in-Trade 

.. .. 

41,15,740 

Sundry Debtors and Advances 

41,93,948 

Cash 

.. 

9,777 


Total .. 

1,60,96,760 









MUOBLLAIflOiri 


No Speculation is involved 

in buying 

STAKES INSTANT 

PURE 

& 

FRENCH COFFEE 

Keep a Tin of each Brand in your Home 
and Office for entertaining your valuable 
Clients and closest Friends 


THE UNITED COFFEE SUPPLY CO., LTD. 

COIMBATORE 
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Textool Company, Ltd,—icontd.} 

Analysis of Working 


As at 30th April. 

1 J950 

1951 

1 1952 

1953 

1054 

1065 

1956 

1 1057 

I 

1 1958 

j 1959 












Capita 1 

RS. 

0,00,000 

RS. 

0,00,000 

lie. 

6,00,000 

RS. 

6,00,000 

Rs. 

6,00,000 

Rs. 

6,00,000 

Rs. 

10,00,000 

RS. 

10,00,000 

lis. 

19.91,950 

Rs. 

19.02,200 

JlosfirveB 

Loans 


10,000 

11,06,470 

29,000 

13,61,036 

67,000 

14,16,470 

1,00.000 

14.90,886 

1,00.000 

16,13,542 

8,00,000 

14,89,386 

12,00,000 

18,89,177 

12,.30,750 
38,58,191 

13,07,759 

66,15,2 

Stock-io'TraclB 

Or .'«.s Sales 

4,.^,5.070 
7,IWA)70 

5,20,691 

10,50.3b5 

5,71.334 

10,48,214 

.5,08,750 

23,03,344 

8,32,302 

26,00,771 

6.79.805 

64,63,318 

17.20,607 

87,41,790 

1.8,40,998 

1,31,86,9.56 

43,72,693 

1,41,20,475 

41,15.740 

1,32,26.574 

Dftjtreclatlon .. 

Taxation 

40,050 

7.000 

06,372 

78,225 

1,11,266 

1,0.8,588 

6.5.000 

3.51,715 

1,00.000 

3,04,997 

6,00,000 

4.06.931 

10,50,000 

1 3.03,144 

2,00,000 

I 3,53,81:4 
2,05,000 

Net Profit 

Transfor to ll* s rvc.s ,. 

30.208 

10,000 

54.229 

lO.O'K) 

7.5,402 

38,000 

72,727 

33,000 

51,005 

2,6.5,216 
2,00,1 00 

7,06.605 

:),0(),00() 

6,45,163 

2,50,285 

30,750 

6,92,610 

2,57,000 

Div}4®i)<l per annum. 

Carry Forward .. j 

5 

8U5 

0 

124 

0! 
1 627 j 

6 

5,254 

9 

2.259 ; 

1 

10 

7,485 j 

15 

70,571 

20 

13,521 

12 

30,338 

15U) 

932 

ITic. . "1 

* i Lowest .. j 


1 

! 

90-00 

90-00 

96-001 
■SI 00 1 

155-001 
90-00 

275 00 
158 (K) 

272 05 CR 
162 -00 XLi 

203-50 

176-00 

17.5-75 

162-00 


U) 


TIDE WATER OIL CO., (INDIA) LTD. 

(Established in 1922) 


Registered Office : 8, Clive Row, Calcutta-1. 
Telephones : 22-4311 (12 lines). 

Secretaries & Treasurers : Andrew Yule & Co., 
Ltd. Secretaries & Treasurers’ Terms : On a sliding 
scale on tlic net profits at 7.1% on the first Rs. 10 
lakhs to on any sum over Rs. 1 crorc as per 
the foinpanios Act, 1950, suhject to a minimum of 
Rs. 20,000 per annum. 

Directors : A. D. Ogilvie, A. A, Li^slio, Sir Asoka 
Roy and R. K. Jlliiiwalka. Director’s Qualification: 
Shares for Rs. 1,000. Auditors : Price, Waterhouse, 
Peat & (jo. 

Accounts closed as at 31st October. Meeting in 
Dividends paid in July, Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Rs. 2. 
Capital Authorised, Issued and Subscribed : Rs. 
40,000 Equity Sliares of Rs. 10 each 
fully paid for Cash .. .. 4,00,000 

Carried over .. 4,(K),000 



Rs. 

Brought forward .. 

4,00,000 

20,000 Equity Bhares of Rs. 10 each 
fully ])aid issued pursuant to a cont- 
rac.t without payment being received 
in Cash 

2,00,000 

0,00,000 


Until November 1927, the Company was known as 
the Eastiun Oil Products Co., Ltd. The Company 
holds sole rights in India to deal in and market the 
products of the Tide Water Oil Company of NewYork 
and Ban Francisco. 

Dividends ; 1957—12|%, 1958—15% and 1959— 
22% taxable. Prices (1959) : Highest—Rs. 17-75. 
Lowest ~Rs. 11-87. 


TRANSFORMERS & SWITCHGEAR LTD. 

(Incorporated in 1956) 

Registered Office : “ Indian Clnmbor Buildincs ”, Chettv. Director’s Qualification : Equity shares for 
Esplanade, Madras-1. Telegrams : “ Transwtxch Rs. 5,000. Secretary : S. S. Sundharesan. Auditor : 
Telephone : 3684. S. Viswanathan. 

Accounts closed as at 31 st December. Meeting 
Directors : K. R. Kothandaraman (Managing in September. Vo ting Rights : One vote for each 
Direolgr), K. Baiasubramania Iyer, T. Abdul Wahid, share. Transfer Fee : Re. 1 per deed. Sub-Division 
Raja..J. Rameshwar Rao and Y. - Emberumanar ox NewjCerttficate Fee : Ee^L 
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Capital Authorised: Rs. 

‘2,00,000 Equity shares of Rs. 10 
’each .. ' .. .. 20,011,000 

5,000-7i% tax-free Redeemable 

Cumulative Prefeienee sliarea of 
Rs. l(X)eacli .. .. .. 5,00,(KM) 

25,(.)0,(M) 

Subscribed and Paid-up : 

40,981 Equity shares of Rs. 10 ('{u h .. •COlJj-SIO 
2,500 7.J tax-free Rede.emable Cumu¬ 
lative Preference shares of Rs. 100 
each .. . .. .. 2,r)0,(H)0 

7,49,840 

(The Preference shnres are redeemdble at par of. any 
time on or after ht January^ on six months^ 

notice and shall not he entitled to participate i)i the 
surplus assets remaining after return of capital in a 
winding up.) 

Note • Originally, the Authorised Capital was 
Rs. 25,00,000 in 2,50,000 Equity shares of Rs. JO 


Transformers Sc Switchgear ttd.—(co>t^.) 
each, of which the signatories to the Memorandum, 
the Directors and their friends have taken up 
2,500 Equity shares of Rs. 10 each and 25,000 Equity 
shares of Rs. 10 eacb wore offered for subscription to 
the fmblic at par, only 19,981 Eijuity shares of 
Rs. 10 each were subscribed for with the. Subscribed 
and Paid-u]) Capital at Rs. 4,99,810. 

On 7th September, 1959, the Authorised Capital 
was reclassified into 2,01),000 Equity shares of Rs. 10 
each and 5,OO0— 7^% tax-free Redeemable Cumu¬ 
lative PrehnciK^e, shares of Rs. 100 each, and at the 
same time only 2,500 Preference shares were issued 
to the Equity shareholders as on 7th September, 
1959, in the proportion of oiu*, Preference share for 
every twenty Equity shares held, increasing the 
Subscribed and Paid-up Capital to Rs. 7,49,840. 

The Company was formcal to manufacture Power 
and Distribution Triinsronneas iu collaboration with 
Messrs. DominitweTke, Hoppc< k(‘, (lennany and for 
the*, manufacture of Switchgear and connected 
equipment. Tht‘. initial cajmeity for Trausfortners is 
30,000 KVA })6r annum and about l,20i) switches 
upto 110 KV. 


Abridged Balance Sheet as at 31st December 1958 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

4,99,840 

Buildings 

.. 1,72,787 


Secured Loans 

7,63,378 

Less Depreciation 

15,788 


Unsecured Loans 

78,785 


— 

1,56,999 

Sundry (Creditors 

.. 3,00,211 

Plant A, Machinery 

(),7<),571 


Due to Directors 

68,860 

Less Depreciat ion 

70,100 


Acceptances 

.. 1,71.568 


.. 

0,00,105 

Other Liabilities 

28,938 

Furniture, etc. .. 

4 4,‘289 




Less Dcj.»reciat i on 

8,054 





- , 

35,635 




Xot Block 

7,99,039 



Machinery in Transit 


18,592 



Stores, etc. 


54,740 



Stock-in-Trado 


5,84,356 



Sundry Debtors and Advances 

2,28,077 



Cash 


5,932 



Miscellaneous Expenditure and JjOsscs .. 

2,80,275 


Total .. 19,71,610 


Total 

19,71,610 


Analysis of Working 


A» at iUst December 

1967 

1968 


Ea. 

na. 

Capital .. 

4,99,840 

4,99,840 

Loans 

4,76,679 

8,62,163 

Stock-In-Trade 

6,46,57J 

6,84,366 

Bales 

1,96,420 

8,81,924 

Depreciation 

26,162 

69,460 

Net Profit 

•7.3,448 

•1,17,970 

Carry Forward 

•73,448 

i 

•2,80,276 

1 


• Loss, 
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TRAVANCOBE OGALE GLASS MANUFACTURING CO., LTD. 

(Established in 1942) 

Registered Office : Manjumel, P.O. Ud>ogamandal, Capital Authorised . 

41wayo, Kerala. Telegrams: “Glass”, Udyoga- 2 , 50,000 Equity Shares of Ks. 10 each . 25,00,000 


iriandal. Telephone : 4G, Alwaye. 

Managing Agents : Ogale Brothers (Private) Ltd., 
Ogalcvadi, Satara Dt. Terms of Managing Agency: 
On a sliding scale on the net profits at 10% on the 
first Rs 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act, 1956, subjc(‘t to a mini¬ 
mum of Rs. 12,000 per annum. 

Directors : 8. Chattanatha Karayalar {Chuirnm,}), 
Shankar Rao P. Ogale, A. P. Tampi, JL Bhagwandas, 
A. Raghunatha Rao, K. V. Matiu'W, C. M. 
Antony (Goverr^ment Nominee), S. N. Pai (Spevud) 
and N. P. Ogale (Ex OffiHo). Director’s Quali- 
fleation ; iShares for Rs. 5,0(J0, Auditors : G. M. 
Dandekar and T. Vein Pillai. 

Accounts closed as at 31st December. Meeting 
in June. Dividends paid in July. Voting Rights : 
One vote for each share. Transfer Fee : nP. 25 jier 
share subject to a maximum of Rs. 2 per deed. 

Sub-division or New Certificate Fee : nP. 25. 


Abridged Balance Sheet as 

Rs. 


paid-up Capital 

9,98,980 

Development Rebate Jteserve .. 

Secured Loans : 

From Industrial Finance Corporation of 

15,000 

India .. 

3,54,000 

Interest on above 

9,191 

Deposit from Distributors 

11,000 

Sundry Creditors 

68,874 

Sundry Deposits 

22,037 

Provision for Repairs.. 

9,035 

Provision for Taxation 

8,OCX) 

Unclaimed Dividends 

3,253 

Proposed Dividends .. 

60,(XX) 

Profit carried forward 

12,418 

Total .. 

15,71,888 

Analysis of 


Issued, Subscribed and Paid-up : 

1,00,000 Equity Shares of Rs. 10 each 
fully paid-up . ■ • • • • 10,00,0CK) 

L ‘SS Allotment and Calls in Arrears .. 1,020 

9,98,080 

Note.-Originally, the Authorised Capital was Rs. 
10 lakhs in 1,00,000 Plquity shares of Rs. 10 each and 
.50,000 shares were issued with the Paid-up Capital 
at Rs. 5 lakhs. In April, 1946, the Paid-up Capital 
was increased from Rs. 5,00,000 to Rs. 10,00,000 by 
the issue of 50,000 Equity shares of Rs. 10 each at a 
pnjmium of Rs. 2 j)or sliare, in the proportion of one 
share for every sliare held to holders as on 15th April, 
1946. In February, 1947, the Authorised Capital was 
increased from Rs. 10,00,000 to Rs. 25,00,000 by the 
creation of 1,50,000 Equity shares of Rs. 10 each, 
at 81st December, 1959 

Rs. Rs. 

Land. 30,872 

Buildings .. .. 5,79,74.5 

Less Depreciation .. 2,48,472 

- - 3,31,273 

Glass House, etc. .. 10,64,476 

Less Depreciation .. 4,18,146 

-- 6,46,330 

Net Block .. 10,03,475 

Stores and Sparch .. .. 3,44,066 

Stock-in-Tradc .. .. .. 6,000 

Sundry Debtors and Advances .. 1,13,218 

Cash ‘ 1,00,129 


Total .. 15,71,888 

Working 


Aft 31ftt Dftcemberj | 

1950 

1961 1 

1 

1062 

1058 

1054 

1065 

1056 

1057 

1958 

1050 

Capital 

R8. 

9,05,150 

B.F. 

0,98,280 

Re. 

0,08,380 

Es. 

0,08,880 

Rb. 

0,98,380 

Rb. 

0,08,380 

Rb. 

0,08,380 

RS. 

9,98.8’^0 

' 

RB 

9,98.380 

RS. 

0,98,060 

lUftervaft .. 

Loanii 

1,00.000 

50,310 

1,00,000 

96.535 

1,60,000 

3,00,000 

1,60,000 

3,27,448 

1,60,000 

3,25,000 

3,42,800 

3,26,000 

3,54,400 

3,20,000 

16,000 

3,64,000 

BtofilhiB-Tiade 

Sales . 

8,000 

" 

16,400 

24,000 

20,000 

6,02,063 

©o 

16,000 

7,23,007 

6,.500 
0,23,684 

74,184 

10,19,240 

10.000 

10.66,250 

6,000 

12,06,704 

Deprerlfttion 

Taxation 

87,018 

908 

, 42.280 

41,182 

41,062 

38,847 

44,184 

60.202 

64,078 1 
2,600 1 

76,011 

2,771 

71,116 

2<364 

Hot Profit 

Tranifer to Boftorves 

86,154 

50,120 

60,000 

•61.644 

.. ! 

1 •46,766 

*00,605 

*34,042 

32,104 

40,556 

67,700 

•2/»6 

16,000 

Dlrldond % per annmii 

Oany Forward 

4 

1,361 

Nil 

1,866 

Na \ 
•60 780 

i Nil 

1 *1,06,646 

Nil 

•2,06,060 

i Nil, 

*80.002 

1 NU. 

* 47,088 1 

Nii 

* 7,432 

4 

10,268 

« «) 
12,416 

w.-{Ssir :: 

4-12 

4-12 

5-31 

4-12 

4-04 

1 3-76 1 

I 8-75 

1 3-76 

i 

4-00 

3-75 

4-00 

3-75 

8-76 

3-62 

3-62 

2-70 

4-15 

2-20 

7-80 

4-10 


(0 Ttxabto. 
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UNION CARBIDE INDIA LTD. 

(Established in 1934) 

[Incorporated as Ever Ready Co. [India) Lid.^ a Private Com'pavy^ name changed to National Carbon Co. 
[India) Ltd, on 30th June 1941, and converted into a Public Company on 23rd December 1965,] 


Registered Office : P.O. Box No. 2170, 1 & 3, 
Brabourne Road, CaIcutta-1. Telegrams: 

“ Unicarbide Telephones : 22-6421 (4 lines). 

Directors : Jennis Roy Galloway [Chairman and 
Managing Director)^ Dara Pirojsliaw Antia, David 
Platt Dunderdale, John Kendall Grassle, Kailash 
(Ihandra Mahindfa, Erancis Jack Dranc, Raymond 
Vincent Farrell, II. H. Maharaja iSir Pratap (iiandia 
Bhanj Deo of Mayiirbhanj, g.c.i.e. and .lames 
Edward Potta. Director's Qualification : Nil. 
Secretary : Gordon Rowland. Auditors : Ford, 
Rhodes, Parks & Co. 

Accounts closed as at 2r)th December. Meeting in 
May. Dividends paid in June. Voting Rights : One 
vote for each share. Transfer Fee : ‘2 per deed. 

Sub-division or New Certificate Fee : Re. l. Either or 
Survivor Clause : Recognised. 

Capital Authorised : Rs. 

60,00,0(K) Equity Shares of Rs. 10 each 6,00,00,(X)0 

Subscribed : 

28,00,000 Equity Shares of Rs. 10 each 
fully paid .. .. .. 2,80,(K),(KX) 


[Of the above shares, 6,76,514 shares are 
allotted as fully paid-up pursuant 
to a contract without paynumi being 
received in cash and 6,21,482 shares 
are allotted as fully paid-up by way 
of bonus shares) 

Debentures : Outstanding .. Rs. 1,00,00,000, 

Issued in March, 1958,10,000—15-year Debentures 
of Rs. 1,000 each, carrying interest at 6J% per 
annum redeemable at par at the option of the 
Company after the tenth year, issued for cash 
Rs. 50,00,000 and Rs. 50,00,000 lodged with State 
Bank of India as security for advances. 

Note*—Originally, the Authorised Capital was 2*5 
crores in 25 ,Dj,0C0 Equity Shares of Rs. 10 each and 
&e Issued and Paid-up Capital was Rs. 57,85,180 in 
5,78,518 Equity shares of Rs. 10 each. On 23rd 
December 1952, a sum of Rs. 43,38,890 out of 
the balance to the credit of the Profit and 
Loss Account was capitalised for the issue of 4,38,889 
shares of Rs. 10 each to Union Carbide and Carbon 
Corporation, a company incorporated in the United 
States of America4 With this the Paid-up Capita] 
was increased to Rs. 1,01,24,070. On 24th September 
1955, 4 sum of Rs. 18,75,930 was capitalised out of 


accumulated profits for the issue of 1,87,593 Equity 
shares of Rs. 10 ciicli to the Union Carbide and 
Carbon Corporation increasing the Paid-up Capital 
to Rs. 1,2U,()(),0(X). On 2nd July, 1955, 4,(X),000 
new Equity shares of Rs. 10 each were issued at par 
to the Union Carbide and Carbon Corporation, 
increasing the Paid-up Ca])ital to Rs. 1,60,00,000. 
In January 1956, 4,00,000 Equity shares of Rs. 10 
each were iswsue.d to th(j public at Rs. 19-50 per share, 
increasing the Paid-up (^ipiial to Rs. 2 crores. At 
this time, in addition, the Union Carlude and Carbon 
Corporation sold 4,()0,01X) Equity shares of Rs. 10 
each in the National Carbon Co. (India) Ltd., at 
Rs. 19-50 per share to the public by an oiler for 
sale. 

In Octo\>e,r, 1959, the Authorised C.a])ital was 
increased from Rs. 2 \ crores to Rs. 6 crort^s by the. 
creation of 35,00,IX)0 shares of lls. 10 each. 

In May, 1960, 8,00,000 Equity shares of Rs. 10 
each were issued at a premium of Rs. 2-50 per 
share, to holders as on 2nd May, 1960, in the pro¬ 
portion of two new shares for every fivi^ shares heJd, 
increasing the Paid-up Capital to Rs. 2,80,00,000. 

In November, 1959, the name of the Company 
was changed from National (.arbon Co. (India) Lid. 
to Union Carbide India Ltd. 

In 1934, this Comj)any acquired the business in 
India of the Eveready Co. (Great Britain) Ltd. and 
manufactures and sells dry cells and batteries for 
flashlights and Radios. 

The fixed assets of the company were revalued on 
the basis of cost of replacement and the assets wore 
written up on 19th August, 1953 from Rs. 64,65,164 
to Rs. 79,80,669 crediting the Ca])ital Reserve with 
Rs. 15,15,505. 

A zinc rolling mill for the production of high 
quality zinc alloystrip for use in the making of cLry 
battery has been put up and is operating from 
1956. 

A flashlight case plant for production of flashlights 
of various types has been put up in Lucknow and 
has been operating from 1958. 

The Government have approved the putting up of 
a chemicals plant for the production of Organic 
Chemicals and polythylene resins involving a 
capital investment of over Rs. 5 crores at Trombay. 
Bombay. 
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Union Carbide India Ltd.— (contd.) 

Abridged Balance Sheet as 

Rs. 


Paid-up Caf>ital 

.. 2,(X),0(VW^> 

Ros»*rv(‘s : 


Share Premium 

.. 38,(H),(K)() 

Revuiluiition 

.. 15,15,.505 

(leneral . . 

50,00.(H)0 

Development Rebate 

12,20,rKi0 

Debentures 

50,(KMHK) 

Secured Jjoans 

9J2,716 

Unsecured Loans : 


Union (hrbide (lorporation 

.. 1,76,49,969 

Hanover Bank 

23,11,4(15 

Sundry Creditors 

68,01,648 

Interest AeenuKl on Sca-iired Loans 

81,3(Kl 

Interest Accrued on Unsecured Loan 

29,839 

Provision for Taxation 

.. 33,91,527 

Pro\ ision for Sale.s-tax 

5,25,722 

Miscellanf‘oiis Provisions 

62,969 

Proposed Dividends 

21,00,000 

Unclaimed Dividends 

52,.301 

Profit (tarried forward 

.. 43,(;3,429 

Total 

7,49,11,390 


at 25th December, 1959 

Rs. 

r^oodwill 

Land and Buildings .. 40,76,9.59 
Less Doprooiation .. 9,89,042 


Miichinnry and Plant .. 1,48,53,084 
Less Drprcriation . • 69,27,708 


Fiirnitiin*, ntc. . • 27,.52,940 

Depreciation .. 16,15,12.3 


Net Block 

Plant and Building awaiting completion 

Investments 

St(»nis and 8panvs .. 

Raw .Materials, etc. . . 

Stock-in-Trade 

Sundry J)e})tr)rs and Ad\'ance.s 
Dash 


Total 


Analysis of Working 


As at 25th I>e(»mber 

1965 

1956 

1957 

1968 

1959 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Capital 

1,60,00,000 

2,00.00,000 

2,00,(M),000 

2,00.00,0(K) 

2,00,00,000 

Kosorvos 

40,15,505 

78,15,505 

83,55,505 

88,05,505 

1,15,35,505 

Loans 

23,50,105 

16,48,446 

74.13,383 

1,41,71,869 

59,72,716 

Stook-ln-Trade .. 

20,37,700 

42,57,497 

57,86,463 

79,51,314 

1,08,30,329 

Sales 

4,{>1,77,.377 

.5,18,94,061 

5,35,34,507 

6,05,06,071 

7,60,92,.592 

Deprooiation .. ., | 

Taxation 

7,69,137 

9,12,463 

12,03,020 

18.18,275 

17,10,082 

36,65,HS1 

43,62,742 

40,60,000 j 

45,37,014 

64,61,432 

ProUt 

50,10,530 

46,79,975 

40,(52.672 1 

1 41,08.040 

73,19,480 

Tran.sfer to Reserves 



5,40,000 1 

1 4,60,0{K) 

27,30,000 

DivUlon<l % per annum .. j 

” ‘ 32 * 

15 j 

14 

14 

18 (0 

Carry Forward .. .. 

16,46,239 

21,19,752 1 

28,42.424 

33,83,468 

43,63,429 

__1 


30-25 1 

27 26 

29-60 

41-25 


25-12 

22 60 

24-31 

27-00 


(t) Taxable. 


Rs. 

30,00,243 


30,87,897 


79,25,376 


11,17,817 

1,51,31,333 

1,68,48,729 

3,02,800 

19,37,988 

1,35,44,2.37 

1,08,.30,329 

73,75,229 

89,40,745 


7,49,11,390 


UNITED ELECTRICAL INDUSTRIES LTD 

(Established in 1950) 


Registered Office : P. B. No. 87, Pallimukku, 
Quilon. Factory: “Power House Building”, 
Quilon. Telegrams : “ Meters ”, Trivandrum 

and Quilon. Telephones : 2925, Trivandrum and 
273 Quilon. 

Directors : K. P. Viswanathan Nair (Chairfnan — 
Govt. Director), K. Kunjukrishna Pillai, P. R. Subra- 
maniam, Parayath E. Raman Mcnon, K. Sreenivasa 
Karayalar, N. Sundareswaran and P. Krishnan (Ex- 
Officio, Govt, of KeraUi). Director’s Qualification : 
Shares for Rs. 5,000, General Manager : N. H. Raj- 

kumar. Auditors : K. Venkatachalarn Aiyer & Co. 

% 

Accounts closed as at 31st December. Meeting in 
October. Vofilng Rights : One vote for each share. 


Transfer Fee : Rs. 2 per deed. Sub-division or New 
Certificate Fee : Rc. 1. 

Capital Authorised : Rs. 

50,000—5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 5,00,000 

2,00,000 Equity Shares of Rs. 10 each.. 20,00,000 

25,00,000 

Issued, Subscribed, Called and Fully 
Paid-up : 

1,475 -5% tax-free Cumulative Pre¬ 
ference Shares of Rs. 10 each .. 14,750 

93,610 Equity Shares of Rs. 10 each 9,36,100 

9,50.850 
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Uniteid Electrical Industries hiA*-^{eontd.) 
Abridged Balance Sheet as at 31st December, 1959 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

9,50,850 

Freehold Lands .. 


52,.502 

Development Reserve.. 

6,2.50 

Buildings 

1,64,494 


Secured Loans 

4,93,817 

Less Depreciation 

21,888 


Unsecured Loans : 




1,42,606 

From Banks 

4,99,881 

Plant and Machinery 

. ' 5,47,441 


From others 

2,12,452 

Less Depreciation 

. 1,79,612 


Acceptences 

l,9fi6 



3,67,829 

Advance against Suppliers 

1,19,170 

Furniture, etc. .. 

74,700 


Contractors Charges I’ayablo . . 

2,162 

Less Depreciation 

23,154 


Sundry Creditors 

2,H,131 



51,546 

Provision for Taxation 

8,393 


- 


Unclaimed Dividends.. 

732 


Net Block 

6,14,483 



Stores and Sjiare Parts 


2,04,948 



Stock-in-Trade 


9,13,913 



Sundry Debtors and Adv 

a IK *08 

3,56,553 



Cash 


68,720 



Miscellaneous Expenditure and Losses . . 

3,48,127 

Total .. 

25,06,714 


Total 

25,06,744 


Analysis of Working 


As at 31st Decftnil)**r 

1951 

1952 

1953 

1954 

1955 

1950 

1957 

1958 

1959 

f Preference.. 

CapitAl 

L Equity 
Reserves .. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

14,750 

Rs. 

14,750 

Rs. 

14,760 

4.31,690 

4,31,790 

4,31,790 

4,36.790 

4,42,300 

4,50,850 

20,000 

9,36,100 

9,36,100 

0,36,100 
6,2 jO 

Loans 

Stock-in-Trade 

90,038 

1,00,530 

50,000 

3,57,304 

52,615 

68,460 

2,01,791 

70,131 

19,.53,556 

8,37,986 

13,14,44Xr 

12,00,826 

1.3,30,751 

12,06,150 

9,13,913 

Sale of Meters 
Depreciation 

53.325 

5,15,618 

9,950 

1,86.145 

10,170 

12,31,700 

14,917 

' 20,75,895 
18,357 

20,47,082 

21,867 

30,68,1^-^ 

49,065 

1 

13,90,874 

62,353 

22,80,746 

50,609 

Taxation .. 

Net Profit .. 

V,168 

4,791 

’* 52 

30,233 

65,000 

75,563 

13,760 

•98,382 i 

•2,40,640 

•31,780 

Dividend % per annum 
Carry Forward 

Nil 

\ 1,168 

Nil 

3,622 

Nil 

4,176 

6 

6,611 

10 

18,718 

5 

8,478 

Nil 

*74,904 

Nil 

*3,15,544 

Nil 

•3,48,127 

"1C®" \Loweat 

f 


.. 1 
1 

•• 1 

i 


10-00 

10-00 

0 50 

9 50 

1 

9-60 

9-60 


• Lobs. 


VAZIR SULTAN TOBACCO COMPANY LTD. 

(Established in 1930) 


Registered Office : po'^t Box No. 6, Azamabad, 
Hyderabad-20 (Andhra Pradesh). Telegrams : 
“ Chartobco Telephones : 2061, 2062 and 2063. 

Directors : Nadirsha Bapujce Chenoy (Chairman), 
Balwant Kumar Nehru (Deputy Chairman), Director, 
Industries & Commerce, Government of Andhra 
Pradesh, Frank Ainslie Collett, Sah Dev Gupta 
and Mohamod Sultan. Director’s Qualification: 
10 Equity Shares. Secretary : Diler Ahmad Shah. 
Auditors : Lovelock & Lewes. 

Accounts closed as at 30th September. Meeting in 
January. Dividends paid: Equity in January, 

6. C2 


Preference: Half-yearly in April and ()ctol)er. 
Voting Rights : One vote for each share. Transfer 
Fee : Rs. 2. per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

30,000—7% (Taxable) Cumiihitive 
Redeemable Preference Shares of 
Rs. 100 each .. .. .. 30JX),( Kj0 

12,50,(X>0 Equity Shares of Rs. 10 each 1,25,00,< HK) 

1,55,00,<XK) 
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Vazir Sultan Tol>acoo Company Ltd —(cowtd.) 

Subscribed : 

29,543—7% (Taxable) Cumulative Rs. 
Redeemable Preference Shores of 
Rs. 1(X) each fiillj paid for cash .. 29,54,300 

Hl,(i(»r> Equity Shares of Rs. 10 each 
j)artly paid (for otlier than cash) as 
Bonus .. .. .. 8,10.650 

9,18,935 Equity Shares of Its. 10 each 
partly paid (for other than cash) as 
Bonus .. .. .. 91,89,350 

1,29,54,3(K) 


(The Preference sharea are redeem/ible after 1st 
April, 1968, at Rs. 101 per share on three months' 
notice.) 

Note.- Originally, the Authorised Cajutal was 
O.S. Rs. 10,00,000, of which O.S. Rs. 9,90,650 wns 
issued in Equity shares ol Rs. 10 each. Undivided 
profits standing to the credit of the R(‘.s(u*v(‘s were 
capitalised from time to time and applii'd in payim nt 
in full of Equity shares of equivalent amount creaU d 
and issued as follows : 

O.S. Rs. 

1935 .. .. .. .. 5.94,390 


1914 

1945 

1947 

1951 

1952 


3,9r),2(‘>0 

5,18,7(K) 

12,50,000 

12,50,000 

5(),(K),0CK) 

90,09,350 


With this, the Authorised, Issued and Paid-up 
Capital as at 30th September, 1953 stood at O.S. 
Rs. 1 crore. In 1954, the Authorised C.apital was 
increased to I.G. Rs. 1*25 crores by the creation 

Abridged Balance Sheet as 


of 2,50,000 Equity shares of Rs. 10 each and the 
Share Caj)ital in Y)smania Sicca was converted to 
Indian Government currency at the exchange rate 
of O.S. Rs. 116-10 -8 per I.G. Rs. 100 by capitalising 
a sum of T.G. Rs. 14,28,571 from Reserves, the 
Issued and Paid-up Capital remaining at LG. Rs. 1 
crore in 10 lakhs Equity shares of RvM. 10 each. 
In July, 1956, the Authorised Capital was increased 
to LG. Rs. 1*55 crores by the creation of 30,000— 7% 
taxable Cumulalivt^ Redeemable Preference shares 
of Rs. 100 each which were oft'ered to holders as 
on Gth July, 1956 pro rata and only 6,798 Preference 
sliares were subscribed for by shareholders and 
457 PreftTcncc sha^(^s were allotted to the estate of 
a decoasiid shareholder. The balance 22,745 Pre- 
feriuice shar(\s were issued for public subscrij)tion at 
par in August, 1956 increasing the Issued and Paid-up 
Capital to Rs. 1,29,54,300. The Raleigh Investment 
Co., Ltd., the holder of the majority of shares did 
not cxi'Tcisc their right to participate in the issue 
of Preference shanks. 

Incorporated in 1930, the Comjiany acquired the 
business of Vazir Sultan & Sons, manufa-cturers of 
cigaretti's. The present factory is situated at 
Azamabad on the outskirts of Hyderabad City. 
Th<i Company has ])een associated with the Imperial 
Tobacco Co. of India, in the marketing of 
their brands of cigarettes and by an agreement 
entered into on 12ih July, 1956, tlie Imperial 
Tobacco Company has been appointed with effect 
from 1st November, 1956, as sole, distributors 
of this Company’s brands of cigari^ttos in certain 
areas of the Union of India and is authorised to 
manufacture those brands. “ Charrninar Specials” 
is a very pojmlar brand and the present turnover is 
over Rs 6 crores }>cr annum, 
at 30th September, 1959 


Rs. 


Paid-up Capital 

1,29,54,300 

Capital Reserve 

182 

Development Rebate Reserve 

1,17,475 

General Reserve 

45,00,000 

Fixed Asset and Stock Replacement 
Reserve .. 

41,50,000 

Unsecured Loans 

10,100 

Employees’ Deposits 

600 

Provision for Taxation 

32,57,727 

Provision for Dividends 

17,03,401 

Unclaimed Dividends 

1,18,195 

Sundry Creditors .. 

25,04,335 

Profit carried forward 

1,71,835 

Total .7 

2,94,88,160 



Rs. 

Rs. 

Land 


39,526 

Buildings 

26,08,651 

Less Depreciation 

5,95,145 



--- 

20,13,506 

Plant and Machinery .. 

71,77,998 

Less Depreciation 

36,7r),(X)4 

35,01,994 

Furniture, etc. 

11,37,030 

Less Depreciation 

6,76,140 

4,60,890 

Capital Work-in-Progress 


66,361 


Net Block .. 

60,82,277 

Goodwill ., 


6,79,429 

Investments 


61,918 

Stores, Spares, etc. .. 


15,34,727 

Raw Materials, etc. .. 


1,60,94,756 

Stock-in-Trade 


4,58,996 

Sundry Debtors and Advances 

10,72,231 

Cash 

.. 

36,03,816 


Total ,. 

2,W,88,160 
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Vazir Sultan Tobacco Company Ltd.—(con&f.) 

Analysis of Working 


Ab at 30tli Septembftr | 

105(1 1 

1057 

1058 

1050 


Rs. 

Rr. 

118. 

Ps. 

f Preferenee 

Capital ^ 

L E lulty 

29,54.300 

20,54,300 

20,54,300 

20,.54,300 

1,00,00,000 

1.00,00,000 

1,00,00,000 

1,00,00,000 

Reserves .. 

72,60,647 

70,50,182 

80,55,978 

87,67,667 

Loans 


8,81,811 

8.500 

10,100 

Stock-In-Trade 

2,40,728 

6,07,845 

4,30,978 

4,58.990 

Gross Sales 

8,0.5,70,780 

4,10,20,824 

6.20,4.5,893 

5,92,86,161 

Depreciation 

4,87,340 

6,15,210 

6,96,584 

6.85.682 

Taxation .. 

17.07,385 

35,16,984 

33,90,870 

41,68,078 

Net Profit 

20.02,0(i2 

2f*,07,7(K) 

24,14,343 

20,32,411 

Transfer to Reserves 

10,0.5,426 

10,50,114 

10.0.'i.70(’. 

7,11,670 

Dividend % per ainiurn 

10 

22*6 

12^ 

j 20(/) 

Carry Forward 

1,31,047 

1,40,985 

1,57,874 

1 1,71,835 


(0 'Jaxable. 


VOLTAS LIMITED 

(Established in 1954) 


Registered Office : Tolkart Building', 19, Graliam 
Road, Ballard Estate, Fort, Boiiibay-1. Tele¬ 
grams : “Satvol**. Telephones: 20-8131 (1(> 
lines) 

Directors: Johangir Dossabhoy Clioksi (Chairman), 
Balthasar Reinhart, Slid Krishna Ilandoo (Man iging 
Director and General Manager), Sumant Moolgaokar, 
Kamalaker Chintaman Bakhle, Rustom Furdoonji 
Sorabji Talyarkhan (Joint Managing Director 
Joint General Manager), Paul Gregori and Ernst 
Kucbler (Alternate. for Balthasar Reinhart). 
Director’s Qualification : Nil. Auditors : S. B. 
Billimoria & Co. 

Accounts closed as at 31st August. Meeting in 
March. Dividends paid in March. Voting Rights : 
One vote for each share. Transfer Fee : nP. 25 
per share. Sub-division or New Certificate Fee : 
Re. 1. 

Capital Authorised : Bs. 

6,00,000 Equity Shares of Rs. 100 
each. 5,00,00,000 


Issued, Subscribed and Paid-up : Rs. 

2,55,0(X) Equity Shares of Rs. KKl 
each for j)aymcnt in cash .. 2,55,00,000 

Note. - Originally, the Issued and Paid-uj) Gapital 
was R«». l-5crorcs in 15,^X)0 Equity shares of Rs. 1,CK)0 
each. On 16th November, 1956, the Rs. 1,000 
sharcvS were sub-dividod into ten fully paid shares 
of Rs. 100 each and out of the 3,50,000 unclassifual 
shares of Rs, 100 each, 1,05,000 shares were issued 
at jar to holders as on 16th Rovcrabor, 1956 in 
the proportion of seven new shares for every ten 
shares held, increasing the Issiie.d and Paid-up 
Cajiital to Rs. 2-55 crores. 

This Company was incorporated on the 6th 
September, 1954, promoted jointly b)^ Tata Sons 
Ltd., and Volkart Brothers to take over the Engi¬ 
neering and Import Divisions of Volkart Brothers 
in India, The main lines handled by the Company 
include import, manufacture, assembling and sale of 
mechanical, electrical, textile, agricultural, refrigera¬ 
tion, air-conditioning, pharmaceutical, chemical and 
other products. 
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Voltas Limited—'(cowfe?.) 





Abridged Balance Sheet as at 81st August, 1959 




Rs. 


Rs. 

Paid-Lij) (Capital 


2,55,00,000 

Land 


Jifisorvos : 



Buildings 

15,21,740 

Capital .. 


1,13,165 

Less I'epreciation 

3,76,856 

(ti^ntTal .. 


22,0(),(XK) 

— 

- 

I)<‘V(;Iopineiit- 


41,(MX) 

Plant and Machinery 

14,70,186 

J)tH"(^lopm<‘nt Rebate 


1,73,976 

Less Depreciation 

5,03,769 

Been rod Loans 


1,6.7,42,273 


-“ 

Int(irt‘..st Aecruiid on Loans 


2,01,364 

Furniture, Vehicles, etc. . 

28,48,716 

Acet^ptJiucOkS 


1,94,334 

Less Depreciation 

9,93,843 

Sundry Creditors 


2,64,08,234 

— 

— 

Sundiy Current Accounts 


33,25,227 



Provision for Retiring Gratuity 


31,89,755 

Net Block 

Provision for Taxation 


1,76,68,193 

Capital Works-in-Progress 


Provision for Guarantee 


20,59,481 

Trade Investments .. 

.. 

Provision for Contingencies .. 


16,68,555 

Stores 

. . 

Provision for Bonus and Superannuation 


Stock-in-Trade 


Fund 


36,30,743 

Sundry Debtors and Advances 

ProfiOsfMl l)ivid(UKls 


33,15,000 

Cash 


Advance T\'iyments and .Deposits 


59,02,894 

Vendors Suspensii A(;count 

.. 

Unclaimed Dividiuids 


12,687 



Other Lhdiilities 


2,79,6.37 



Vendors Suspense Account 


2,57,994 



Profit carried forward 


2,26,895 




Kb. 

23,94,094 


11,44,884 


9,66,417 


18,54,873 


63,60,268 

9,439 

2,72,095 

38,615 

4,28,51,171 

6,09,45,401 

25,37,336 

1,27,082 


Total ..11,31,41,407 


Total .. 11,31,41,407 


Analysis of Working 


As at .Tl^t Aug^l.■^t 

- 

1 (ViU 

1957 

1958 

1959 

Capit'il .. 

R.8. 

Its. 

1,60,00,000 

Its. 

2,55,00,000 

Us. 

2,55,0(»,0(;0 

Hs. 

2,5.5,00,000 

Resorvort 

3,88.072 

7,50,049 

10,99,031 

15,66,546 

21,58,141 

Loans 

2,32,23,375 

4,80,13,910 

3,79,85,089 

2,94,54,716 

1,67,42,273 

Stock-In-Trad 0 

3,0vS,Ol,752 

6,27,06,576 

6,16,01,222 

5,37,09,173 

4,28,51,171 

Sales 

9.01,20,501 

14.52,86,432 

20,60.30,780 

19,66,48,024 

17,12,21,600 

Cost of Sales 

8,15,02,945 

12,01,84,910 

17,31,04,800 

10,25,32,564 

13,45,87,546 

Doprechition 

2,83,129 

3.110,.584 

4,69,819 

5,65,336 

4,40,780 

Taxation 

11.41,000 

20.10,000 

50,00,000 

46,.50,000 

51,50,000 

Net PrnfU. 

13,68.701 

19,74,431 

25,51,288 

28,75,396 

46,31,409 

Trunsrwr to fioserves 

3,20,180 

3,36,479 

3,46,214 

4,63,665 

9,01,245 

Divulcml % per annum 

5* 

9 

9 

9 

13 («) 

Carry I’orw.-ird 

17,201 

1,09,632 

1,38,920 

1,09,108 

2,26,805 

r Highest 

Prices < 

t Lowest ,. 


.. 

116-00 

146-00 

197-00 


.. 

109-50 

123-00 

132-50 


((> Tauble. 


WESTERN INDIA MATCH CO., LTD. 

(Incorporated as a Private Company in 1923 and Converted into a Pubuc company in 1929) 

Registered Office : “ Indian Mercantile Chambers”, Managing Agents : The Swedish Match Co. 
Post Box No. 254, Nicol Road, Ballard Estate, . rk .v. * c. 

Bombay-1. Telegrams: “Westmatch”. Telephones: Managing Agenqr . On the net profits 

262583 (8 lines). at 10% as per Companies Act, 1956. 
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Directors : Sii Chunilal V. Mehta, k.c.s.i. (Chair- 
man). Sir Cowasjee Jehangir, Bart., g.b.k., k.c.i.k., 
Maneklal Premcliancl, M. G. R. Aitken, Dharamsey 
M. Kliata\i, Tulsidas Kilachand, AkV)aT Hydari 
(Executive Director) aud S. G. Gothhorg (Executive 
Director), Director’s Qualification : 10 Shares. 

Auditors : A. F. Ferguson & Co. 

Accounts closed as at 31st December. Meeting in 
May. Dividends paid in May. Voting Rights : 
One vote for each share. Transfer Fee : nP. 25 
per share. Sub-division or New Certificate Fee : 
nP. 25. 

Capital Authorised : Rs. 

3,00,000 Equity Sliares of Ks. JOO each 3,00,0(KO(K) 

Issued and Subscribed : 

Issued as fully ])ai(l-u]) otherwise than 
in cash : 2,27,S34 Equity Shares at 
Rs. 100 each .. .. .. 2,27,83,400 

Issued against payments in cash : 

47,166 Equity Shares at Rs. 100 each 47,] 6.6(K) 

2,75,00,000 

(28 ^^hares remain to he allotted as bonus affciinsi 
Fraciion il Certificates of the 1949 and ]9oS issues not 
yet surrendered to the Company.) 


Abridged Balance Sheet as 

Rs. 


Paid-up Caj)ital 

.. 2,75,(X),(K)0 

0aj)ital Reserve 

9,25,829 

General Rcservt'. 

,. 1,11,00,000 

Divid(uid Etpmlisation Reserve 

.. 12,50,CKX) 

Deferred Taxation Reserve 

24,40,000 

Developnu nt R(d)ate Reserve 

.. 20,43,525 

Sundry Creditors 

76,73,868 

Managing Agent’s Commission 

12,37,282 

Provision for Taxation 

.. 31,80,096 

Dealers’ Dejiosits 

.. 12,29,769 

Proposed Dividends 

.. 44,00,(X)0 

Unclaimed Dividends 

48,748 

Other Liabilities 

.. 32,17,102 

Liabilities for Banderols 

9,57,842 

Profit carried forward 

4,20,613 


Total .. 6,76,24,674 


Western India Match Go., UA.^cmtd,) 
Note.- -Originally, the Authorised Capital was 
Rs. 2 crores in 2,00,(X)0 Equity shares of Rs. 100 
each and the. Paid-up Capital was Rs. 70 lakhs 
in 70,(H)0 Equity Chart's of Rs. 100 each. In 1943, 
a sum of Rs. 7,00,(HH) was ca]>ita1ised out of Reserves 
and 7,000 Equity sha-res of Rs. 100 each were issued 
as bonus in the proy)ortion of 1 bonus share for every 
10 Equity shares ludd, increasing the Paid-up Capital 
to Rs. 77,00,0(K). In February, 1947, a sum of 
Rs. 77,0(),0f)0 was capitalised out of Rt^servt^s and 
77,(X)0 shares of Rs. 100 each were is.sued as bonus 
in the prof)ortion of one bonus share for (‘.very Equity 
share held increasing the Issued and Paid-up Capital 
to Rs. l,54,OO,(X)0. In December, 1948, the Autho¬ 
rised Ca.])i1al was iucremsed from Rs. 2,(X),00.000 to 
Rs. 3,(M),(X),000 l>y the creation of 1/K),000 Equity 
shares of Rs. 100 each. Of this 60,000 sliarcs were 
issued by ca])itaUsing a sum of Rs. 66,00,000 out 
of R(‘serves as bomis in tlio proportion of 3 bonus 
shart^s for every 7 Equity shares lield increasing the 
IssiumI and Paid-up Capital to Rs. 2,20,00,(X)0. In 
1953, 55,000 Equity shares of Rs. JOO each were 
is.suod as ca jiital }>orms in tlu^ jiropoition of one .share 
for every four .shares ludd to liolders as on 7th 
DecemlxiP, 1953, increasing the Paid-up Capital 
to Rs. 2,7r),0(),(X)0. 

The Company has 4 Match Factories in India at 
Ambcrnath, Thana Dt. (Bombay), Calcutta, Madras 
and Bar(‘illy (D.P.) and a semi-products fac/torv at 
Port Blair (Andaman Islands). 

at 31st December, 1959 


Rs. 

Ks. 

Land 

M,()0,C.3f) 

Buildings .. .. 1,39.18,918 

Less Dcprt'ciati on .. 4 ♦ i, U»,931 

,tW 

Plant and Machinery .. 2,4 4,17,532 
Less Depreciation .. 1,11,12,186 

1 ,.‘i2.7r),O40 

Furniture, etc. . • 61,11 ,< )49 

Less Depreciation 34,56.725 

29,54,324 

Capital Ex])enditure 

2,02,(164 

Net Block 

. 2,71,94,057 

Investments 

3,08,891 

Stores, etc.,. 

. 54,83,719 

Raw Materials 

. 89,16,583 

Stock-in-Trade and Goods in Transit 

. 44,55,608 

Sundry Debtors and Advances 

. 1,09,08,364 

Banderols held in Trust 

9,57,842 

Cash 

93,99,610 

Total 

.. 6,76,24,674 










THJa MADRAS STOCK BKOfiANGK OFFICIAL YSAR BOOK 1W9-60 


1012 

Western India Mateh Co., Ltd.—(conftl.) 


Analysis of Working 


Am at 

Slut I)e(’«*mber 


Stork-ln-Tratlf 
Gro«i Sale* 


ExclMf Duty 
Diijueciatlon 


Taxntlon 
yjrt i'roflt 


Ra. Ra. Rs. Ra. Its _ 

.1 2,20,00,000 2,20,00,000 2,20,00,000 2,75,00,000 2,75,00,000 

48,00.000 05,00,0001 02,03,703 67,93,703 62,50.000 

1,55.355 1,43,471 1,21,005 83,303 83.301 

18.67,349 24,04.725 27,10.685 41,57,608 27.28,302 

. 11,23,46,480 11,04.29,882 11,85.11.273 1I,00.30.680|10.38.10.161 1 

6.46.32,070 5,76.86,224 5,60.74,771 6,39,71,635! 4,07,02.889 

10,05.329 11,43,002 13,60.224 18,29.784j 6.66,098 

I 81 .On.OOol 32.00,000 ,3S.l6.00oj S0.65,000i 84.4.5.<iOO 

(/»)U.4,3.059 (h)1".28.946 (fl)50.15.680| («; 43.03,559, (fl)41.47.25rt • ( 


Tr-'n.f^rto: 

Re«ervot 

iJlvi.ieiiU % per 

17,00,000! 

12,00,000 

1 

20,00,000 

4.66, 207 ! 

I 

6,00,000] 

6,00,0001 

nitii 111 


11 

11 

Ill 

11 ! 


Carry Forward .. 

4,16,3551 

2,86,210 

4,20,869 

4,26,761' 

5,28,887j 

5,61,984 

PrlceH ... 

^ C Lowoal. ., 1 

276-O0! 

276-00 

229-00 

246-00! 

21 6 - 25 ! 

213-7:J 

205-001 

206-00 

200-00 

196-00 XII. 

192-50 

178-76: 


Ra. I RB. 

I 2,76,00,0001 2.75,00,000 

68.50.000 1,16.76,829 
1,26,008: 

22,84,222 29,43,098 

10,16,87,21 o' 10,24,02,751 

4 , 84 , 06 . 373 ! 4,95,00.647 
8,56,341 9,60,888 

34 . 40 , 000 ! 29.90.000 

(fl)39.65.281 (0)37,22.994 j 


RB. RB. Ra. 

‘ 2,76.00,000 2.76,00.000 2,76,00,000 

1,16,76,829 1,46,77,188 1,53,19,357 
25,77,735 

22,88,401 30,46,,5.59 26.,67.629 

12,84,96,521 15.65,06,469 17.61,21.436 

7.05,82,305 0,38 90.376 10,42.4.3,826 
11,08,568 1.3,76,947 18,06,614 

36.60.000 37,60,000 62.36,000 

(rt)32.36,234 (fl)44,08,6S0| (ff)64,72,986 

5,17,612^ 13,10,747 18,16,166 

I 

111 11 16 (0 
89.86()| 1,62,793 4,20,613 

178-761 203-50 271-00 

152 - 00 ; 161-25i 185-00 


(a) Befora deduction of Extra CommlMioii of Maua^thin Ai:taU. 


WESTERN INDIA PLYWOODS LTD. 

(Established ik 1945) 


Registered Office : P. 0. Baliapatam, Rly. Station, 
Valapattanara, Cannanoro District, Kerala State, 
Telegrams ; ** Plywoods”. Telephones : 52, Canna- 
norc and Baliapatam. 

Directors : A. K. Kimliimayan Haji, K. V. 
Suryanarayiinu Aiyar, Ilaji A. K, Kunhalikutty, 
E. John Kuruvila, V. L. V(‘nug()pal, P. Janakiram 
Chctty, P. V. Rm. Kulandayan Chettiar, C. Samuel 
Aaron and A. K. Kaderkiitty {Manaijing Director). 
Director’s Qualification : Shares lor Rs. 5,000. 
Auditors : N. Sankaran & Co. 

Accounts closed as at Slst March. Meeting in 
October. Dividends j)aid in November. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. 

Capital Authorised : Rs. 

15,000—C% Cumulative Preference 
Shares of Rs. 100 each .. .. 15,00,000 

45,000 Equity Shares of Rs. 100 each.. 45,00,000 

60,00,000 


Issued: Rs, 

10,000—6% taxable Cumulative Pre¬ 
ference Shares of Rs. 100 each issued 
for payment in cash .. .. 10,00,000 

3,980 Equity Sliaros of Rs. 100 each 
issued as fully paid-uj) pursuant to 
a contract v.ithout j)ayment being 
received in cash .. .. .. 3,98,(XX) 

23,020 Equity Shares ol* Rs. ICX) each 
issued for })a} nient in cash .. 23,02,000 

4,500 Equity Shares of Rs, 100 each 
for cash .. .. .. 4,50,(X)0 

41,50,000 

Subscribed, Called and Paid-up : 

6,175—6% taxable Cumulative Pre¬ 
ference Shares of Rs. 100 each fully 
paid-up .. ., .. 6,17,500 

27,(XX) Equity Shares of Rs. 100 each 
fully paid-up .. .. .. 27,00,000 

4,295 Equity Shares of Rs. 100 each 
(cash). 4,29,500 

37,47,000 


MtSOBLUlTilorS 


Looks so expensive but costs 






^o much less! 


If you are planning lo decoraie 
your home or office, lei your 
choice be Plywood and Hard- 
board-manufactured by the 
Western India Plywoods. 

They give your place a quiet 
dignity, your furniture a smart 
look and your friends a warm 
appreciation of your taste. 


Vir A J 













And all this at a cost that will 
always be pleasant to one who 
plans with Westonboard and 
Westindply. 


THE WESTERN INDIA 
PLYWOODS LIMITED 

Baliapaum, Kerala 
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Western India Plywoods Ltd.—) 

Debentures : 

iHsnecl in 1951, 0(K)— 7^% Debentures of Rs. 5(K) 
each and repaid in 1954. 

Note.- Ori^^inally, the Authorised and Lssned 
(Capital was Rs. 15 Jakhs in 5,(K)0—5% Cumulative 
Preference share's of Ks. 100 each and 10,(X)0 Equity 
sliarcs of Rs. JOO each of which 2,301 Preference 
sliart's and 9,199 Equity shares w<ire taken up with 
tlu^ Paid-up Capital at Rs. 11,50,000 less calls in 
arrears. In 1949, the unsubscribed balance of 801 
Equity shares and 2,699 Preference shares wen* 
i.ssu(‘d to holders as on 19th December, 1949, in the 
pro])ortion (d two Equity shares and five Preferenc(^ 
sliares for e\'erv twenty-three Equity or Preference 
sliares held but only 79 Equity shares and 17 
PrefejeiKre shanjs were taken up. In October 1955, 
the 2,682 Preference shares still remaining un¬ 
subscribed were offered to existing shareholders 
pro rata and ])y 31st March, 1956, the Paid-up 
Capital was Rs. 11,59,1(X) in 2,318 Preference shares 
and 9,273 Equity shares of Rs. 100 each. In July 
1956, the Authorised Capital was increased from 
Rs. 15 lakhs to Rs. 60 lakhs by the creation of 
10,000—6% tax-free Cumulative Preferenc(^ shares 
of Rs. 100 each and 35,(K)() E(|uity shares of Rs. KM) 
each. The foriiior 5*^/,', Ib'eference shares were 


converted into 6% Preferences and 7,682—6% 
Cumulative Preference shares and 13,227 Equity 
shares were issued to existing shareholders in 
the ju'oportion of 41 new Preference shares and 
71 new Equity shares for every 50 Equity shares. 
With this, the Issued Caj)ital got increased to 
Rs. 32,50,(XX) and only 768 Preference shares and 
10,133 Equity shares were taken up, increasing the 
Paid-up Capital to Rs. 22,49,2(X). In January, 1958, 
4,500 Equity shares of Rs. KX) each were issued 
at par in the pro])ortion of one m^w Equity" share 
for every five Eqtiity shares held as on 12th February, 

1958 incnuising the Issued (.■u})ital to Rs. 37 lakhs 

and tile Paid-u]) Capital to Rs. 33,17,500. In 
Nove.mbor, 1959, 4,500 Equity s]iar(*.s of Rs. 100 

each were issued to holders as on 21st Noveinbt*T 

1959 in tlie pro})ortion of one new sliare for (ivery 
six shares held, (and coupons for fractions of six 
shares), of which 4,295 sliares were taken up, 
increasing the Issued Capital to Rs. 41,50,(XX) and 
the Paid-up Cajiital to Rs. 37,47,(XX). 

The Company manufactures jilywoods of all 
descript ions: Block Boards,Flushdoors, Comjiregnatcd 
Plywood, Marine! Ply^woods, Bamboo Boards and 
Aeiuiercd Furnit.ur(‘<s. Allard Board factory erected 
at a cost of Rs. 62 lakhs has started production. 


Abridged Balance Sheet as at 31st March, 1960 


Rs. 


Paid-u[» Ca])ital 

37,47,0 M) 

Application Money .. 

Share Premium 

9,250 

51,375 

Genera 1 Reserve 

2,50,250 

Dividend Equalisation Reserv<^ 

2,<X),(XX) 

Gratuity Resm ve 

85,(XX) 

Industrial Finance Corjioration Loan 
Repayment Reserve 

6,00,(XX) 

Development R(!bate Reserve .. 

13,77,639 

Rehabilitation Reserve 

80,000 

Secured Loans 

31,23,357 

Interest on above 

52,115 

Provision for Taxation 

8,060 

Unclaimed Dividends 

52,644 

Sundry Creditors 

11,85,457 

Proposed Dividends .. 

3,17,787 

Profit (iarried forward 

5,401 

Total .. 

1,11,45,335 



Rs. 

Rs. 

Land 


1,79,291 

Buildings 

. i;j,71,217 


Less Depnjciation 

. 3,15,051 



-- - 

10,56,166 

Plant and Machiner\' 

. 77,26,672 


Less 1 )tq ireciati on 

. 19,40,250 



— -- 

57,86,422 

Electric Machinery, etc. 

. 6,04,656 


Less Dejireciation 

. 2,99,212 



— 

3,05,444 

Buildings under Erection 

.. 

11,837 


Net Block .. 

73,39,160 

Investments 

• • -4 

1,002 

Stores, etc. .. 

• • • 4 

2,13,186 

Stock-in-Tradc 

• * *4 

22,75,111 

Sundry Debtors and Advances 

10,69,374 

Advance Payment of Tax 

• • 4 4 

1,86,032 

Cash 

. . 

71,470 


Total .. 

1,11,45,335 
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Western India Plywoods Ltd.—(ccmfol.) 

Analysis of Working 


Aft at Slftt March 

1951 j 

1952 

1953 1 

1954 

19.55 

19.56 1 

1 

1057 j 

1958 

1950 1 

1060 

f Preterence .. 1 

Ci pltal ( 

Its. j 

Us ! 

R^. ' 

its 1 

1 

Hs. 1 

\l«. \ 

Hs. 1 

Us. 1 

lls. 1 

Us. 

1 

2,31,KO(( ' 

2,3^^■00 

2,3 i, SOU 

2,31.800 , 

2,31,H00 

3,0H,6U0 \ 

6,17,500 \ 

6,17,500 \ 

6,17,500 

t Equity .. 

9,27,150(1 j 

9,27,300 1 

0,27,300 

0.27,30(1 1 

0,27,300 

0.27.300 i 

10.40,600 

27,00,000 

27.00,(X)() 

31,20,500 

Debentures 

3,00,000 

3,00,000 

2,00,000 



- 





Rosorves 


1,00.0('0 

2,00,000 

2,00,000 

2,80,741 

4,30,377 

7.0:1,007 

10,81,856 

14,07,889 

25,59,264 

Production .. Sq.ft. 





64.03.404 

82.18,550 

01,14,053 

l,22,31,OU 

11,12,10,713 

1 

1,14,.57,176 

I.oans 


57,000 

1,92,0(K) 

6,10,3(50 

2,55,660 

05,440 



24,50.000 

31,23,357 

Sto(;k-ln-Trafle 

.5,.55,227 

0,51,761 

10,.'--.5,9IS 

12,01,188 

6,38,.531 

2,00,757 

2,R4,39S 

2 .32 .5‘’2 

! 1,66,524 

1 

2,91,650 

Oros« Sales 

20,90,741 

29,9.5,K97 

29,30,301 

22.13,.823 

1 28,02,388 

33,37,578 

37,24,041 

56,63,802 

1 59,21,731 

58,00,010 

l)ei)rcciatIou 


2,54,4.‘5S 

2,(51,811 

1,07,022 

j 1,.56,545 

2,04,804 

2,65.614 

2,4(»,457 

1 1,45,901 

2,02,237 

Taxation 

94,000 

i.35,000 

1,40,000 

j .50.000 

j i,o:»,ooo 

2.(MI,00U 

5,12.473 

7,(HI,000 

7,48,000 


Not Profit 

j 1,14,319 

1.S.5.92I 

1,70,07(5 

1 (54,7(51 

j 1,95,625 

3,01,20(5 

4,64,740 

1 

6,28,085 

0,29,097 

14,06,634 

Trun.sfer to Reserves 


J,(M),000 

1,00,000 


80.741 

1,62.636 

1 2,73,590 

3,77,639 

3,26,378 

11,00,000 

Dividend % por annum 




7i 

0 

10 

10 

u. 

10 

10 it) 

Carry Forward 

47,012 

52,395 

41, .334 

24,057 

10.705 

15,044 

28,622 

20.286 

16..5.54 

5,401 

f nigboBt .. 

PrifOB < 

t Lowest .. 





1 •• 


110-00 

146-50 

200 00 

1268-00 




! 

1 

i •' 


91-09 

110-00 

138 00 

167-00 


( t ) Taxable. t TJpto November 19(U). 


WESTERN STOCKHOLDERS INVESTMENT TRUST LTD. 

(Formerly Non-Ferrous Meta] ProluetH Ltd.) 

(Established as a Private Company on ISth December, 1929 and converted into a Public 

Company on 17th January, 1952. 


Registered Office : “ Barrington House ”, 59/07, 
Grcsliain Street, London, E.C. 2. Telegrams : 
“ Ytkwness Phone, London Telephones : 
Monairli 0505 (0) lines). Registrars : Central Kegis- 
tiatic'n Ltd., 9, Basinghall Street, London, E.C. 2. 

Directors : C. W. Garmitt {Chairman), J. E. 
Lloyd, D. A. Pease and Brigadier G. H. N. Todd. 
Director’s Remuneration : J% of net worth of the 
C()n)j>any. Director’s Qualification : £1(X). Secre¬ 
tary : J. C. Bowring. Auditors : Spicer & Peglcr. 

Accounts closed as at 31st December. Meeting 
in Mai ch. Dividends paid in March. Voting Rights : 
One V(. te for each share. Transfer Fee : 4sh. per 
deed. Sub-division or New Certificate Fee : Ish. 


Capital Authorised ; £ 

16,928,000 Equity Shares of Ish. each.. 846,400 

Issued ; 

13,541,689 Equity Shares of Ish. each 677,084 
Debentures : Outstanding .. £700,000 


Issued on the 15th June, 1954, £400,000 First De})en- 
ture Stock interest payable on the 3Jst March and 
30th September at the rate of 3|% per annum less 
tax. The Stock is finally redeemable at par on 30th 
September, 1978, with option to redeem in whole 
or in part by drawings at par on or after 30th 
September, 1974. On 1st Septemhfix, 1959, £300^000-^ 


44% First D(‘benture Stock 1979/84 was issued 
privately. Interest f)ayal)le on 31st .Mhrch and 30th 
Septenil)cr, redeeimible at par on 3<>tli September, 
1984, with oj)tion to redeiuii in whole or in part 
at ]uir on or after 30th Sej)tenil)er, 1979. 

Trustees : The Atlas Assurance (t^nipany, J^ondon. 

The name of the. Company was (hanged from 
Non-Ferrous Metal Products Limit cal to the Western 
Stockholders Investment Trust J.td. in March, 
1955, for the pur}a)8e of assuming a name which 
more aeeurat(‘ly reflects the husim ss of th(j Company 
and to indicia to its association witli IIkj Stockholders 
group of Investment Trust Coinpaiii(‘s. 

The Company emerged in its j)re.sent form from the 
reorganisiition of the Burma (V)r])oration Ltd. to 
carry on business as a gont^ral Investment (Vmipany. 
The entire Share Capital of the (Company was 
acquired by the Burma Corporation Ltd., which while 
going into liquidation for (‘.very share in Burma 
Corporation gav(^ one share' of 2sh. 6d. each in Burma 
Mines Ltd, and one share of l.sh. each in Non-Ferrous 
Metal Products, Ltd. In February, 1952, 4,541,689 
Equity shares of Ish. each fully jwiid wtic issued to 
Burma Corjioration Ltd. in conversion of 
£227,084-9-6 Unsecured Loan Slock held by that 
Corporation and the balance of £169,261'*-] 1~() 
Loan Stock was cancelled and the amount was 
tranaforred to Share Premium Account. 
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Western Stockholders Investment Trust Ltd.—(conttl.) 

Abridged Balance Sheet as at 81st December, 1959 


Paid-up Capital 

£ 

677,084 

Share Premium Account 

71,012 

Kevemue Jtesoj ve 

81,834 

Dele.nture 8t.O(‘k 

7(K),000 

Debenture Interest Accrued 

4,900 

Provision for Proposed Dividend 

43,545 

Piircliases for Future 8c ttlemcnt 

27,w;3 

(^editors including Taxation .. 

15,424 

Total 

1 ,(;2i .(;(i2 


£ 

Investnionts {(it cost less net suTjplus on 
disfos ils): 


Quoted in Great Britain .. .. 961,163 

Quoted outside Great Britain .. 595,413 

UiHjiiotcd .. • • • • 10,543 

Sundry Debtors .. . • • • 125 

Sales for Future Settl(;mont . - .. 15,477 

Casli .. .. • • • • oB,94l 


Total .. 1,021,662 


Analysis of Working 


Ah at Snt Dpri-nilier 


1062 

106S 

1 lt64 

1 1065 

j 1050 

1057 

1068 

1950 


£ 

£ 

£ 


£ 

£ 

£ 

£ 

£ 

Capital 

4&0,000 

677,084 

677,084 

677,084 

077,084 

077,084 

677,084 

077,084 

677,084 

lU'iiorvfts 


160,272 

166,164 

124,704 

134,794 

147,658 

17.5,141 

187,202 

162,840 

Debent unia 




400.000 

400,000 

400,000 

4U0.000 

400,000 

700,000 

Inveitmeiita 

8U3.321 

818,067 

840,423 

1,227,206 

1,245,621 

1,102,073 

1,100,770 

1,260,487 

1,567,119 

luterMt and Dividend* 

20.666 

14,066 

47,307 

68.610 

80,684 

90,027 

80,538 

06,411 

111,780 

TaxaUon 


6,304 

23.120 

28,838 

83,262 

26,072 

37,882 

1 42,266 

44,808 

Net Profit .. 

M18 

S 6,408 

I 

20,468 

26.088 

30,426 

40,860 

38,662 

46,647 

67,686 

Transfer to Eeservei .. 




6,000 

10,000 

10,000 

26,711 

11,508 

18,091 

Dirldend % per annum 

Nil 

Nil 

6 

6 

7 

71 

7* 

0 

m 

Carry Forward 

1 6,008 

10,058 

12,706 

18,685 

16,707 

17,368 



.. 

r Ulgheat 


1-00 

0-04 1 

i 1-12 

M2 

M2 

1-02 

1-12 

1-82 

Prltca i 

L Lowest 


j 0 62 

0-44 1 

0-02 

0-94 

1 1 

0-09 1 

1 

0-76 

0-71 

1-12 


W. H. BRADY & CO., LTD. 

(Established in 1913) 


Registered Oillce : Brady House 12-14, Veer 
Nariman Boad, Fort, Bombay-l. Telegrams : 
“ Brad Telephones : 251331 to 251337 (7 lines). 

Directors : P. S, Mistry (Chnirman), 8. P. Mistry, 
N. N. Wadia, N. B. Jec.jciebhov, K. M. Pnimehand, 
V. S. Velinkor and P. Matliuradas. Director’s Quali¬ 
fication : Shares for Rs. 5,000. Secretary : 
V. Math alone. Auditors : A. F. Ferguson & Co. 

Accounts closed as at 3lst D<‘,crm1>er. Meeting in 
March. Dividends paid in Aprih Voting Rights : 
One vote for each share. Transfer Pee : nP. 50 upto 
25 shares and nP. 25 o er 25 shares. Sub-dlvision or 
New Certificate Fee : Re. 1. 

Capital Authorised: Rs. 

40,000 Equity Shares of Rs. 150 each.. 60,00,000 


Issued, Subscribed and Paid-up : Rs. 

30,0(K) Equity Shares of Rs. 150 
each .. .. .. .. 45,00,000 


(Of the above, IIMO shares of Rs. 150 each were 
alloffed as fuUy faid Bonus shares.) 

The Company carries on business as merchants, 
mill agents, machinery agents and importers and 
exporters, and are Managing agents for a number 
of industrial companies. 

Dividends : 1957—16|%, 1958—16f% and 1969— 
23J% taxable. Prices (1960) : Highest; Rs. 360-00. 
Lowest: Rs. 300-00. 
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ANUH PHARMA LTD. 

(Established in 19G0) 


Registered Office : 100, New Citizen Bank House, 
Carnac Road, Bombay-1. Telegrams : “ Kudanil 
T elephone : 2G5110. 

Directors ; P. R. iSubramanyam (Chnirm'm), P. V. 
Pak\asa, N. T. Khandwala, Sevantilal K. Shah, 
Dr. G. Krishnamurty, Dr. SureslicLanclra C. Slieth’ 
Dr. V. P. Bhat, M. V. Patliak and V. M. Shall! 
Director's Qualification: Sliarrs for Hs. n/ioo. 
Auditors : Hariharan & (Jo. 

Voting Rights ! One vote for each share. Transfer 
Fee : Ks. 2 per deed. Suh-division or New Certificate 
Fee : Ra. 2. Either or Survivor Clause : 

Recognised. 

Capital Authorised : Rs. 

5,00,000 Equity Shares of Rs. 10 each.. 50,fX),000 

Issued : 

1,00,000 Equity Shares of Rs. 10 each.. 10,00,000 

Subscribed: 

10.000 Equity Shares of Rs. 10 each 
Rs. 5 paid issued to Vendors in part 


payment of the sa^e of the partnership 
business of Aniih Pharma 

Rs. 

50,000 

90,000 E((uity Sluires of Rs. 10 each 
Rs. 2-50 paid 

2,25,000 

2,75,000 


(Of llie al>ove besides the 10,000 shares 
allotted to Vendors, 10,(X)0 shares 
have been subscribed for by the Pro- 
Tuoters, Directors and their fiicnds 
and the balance. 80,000 shares have 
been subscribed for by the public.) 

Objects : The Com]>any acquired the business of 
Anuh-Pharina a partnership finn in Bombay, specia¬ 
lising in vegetable drugs, which has establi hod a 
market and standardistid seven drugs “ Rudanil ”, 
“ Ugratin ”, “ Nispan ”, “ Sisanal ”, “ Pushadin ”, 
“ Samanil ” and “ Ampin ”. The Conq)any will 
manufacture etldcal pharnuicoutical preparations 
from indigenous drugs assayed chemically, j harma- 
cologically and clinically. 

The pliarmaceutical laboratory and factory are at 
Bombay. 


ESCORTS LTD. 

(Established in 1944) 


Registered Office : 2G, Faiz Ba'ai-, Delhi. 

Telegrams : “ Escorts ”, New De’hi. Telephones : 

40115 (5 line.s) & 2734r,. 

Managing Agents : Harparshad & Co. Private Ltd. 
Terms of Managing Agency : On a sliding scale on the 
net profits at 10% on the first Rs. 10 lakhs to 4% 
on any sum over Rs. 1 crorc, as per the Companies 
Act, 1956, subject to a minimum of Rs. 50,000 
per annum. 

Directors : H. P. Nanda, A. H. Lawrence, Vincent 
Mckim White, Shantanu Lakshman Kirloskar, Sodhi 
Kartar Singh, R. L. Khanna and Ilarbans Singh 
Mehta. Director’s Qualification : Shares for Rs. 5,OCX). 
Secretary: P. L. Jaitly. Auditors : S. N. Dhawan 
&Co. 

Accounts closed as at 31st December. Meeting in 
September. Dividends paid in September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recognised. 

Capital Authorised: 

‘ 50,000—10% (less tax) Redeemable 
Cumulative Preference Shares of 
Bs. 100 each (Redeemable after 5 


years from the (Into of allotmont on Rs. 
throe months’ notice) .. .. 50,00,000 

50.000- 9% (free of corujiaur’s tax) 

Rodoomablo Cumiilativci Preference 
Shares of Rs. 100 eac h (Re(leoraal)lo 
after 5 years from the date of allot¬ 
ment on three months’ notice) .. 50,00.000 

10,00,(X)0 Equity Shares of Rs. 10 each 1,00,00,000 

”2,00,00^ 

Subscribed and Paid-up : 

8,100—10% (less tax) Redocma})le 
Cumulative Preference Shares of 
Rs. 100 each fully paid .. .. 8,10,000 

24,000—9% (free of Comj>any’s tax) 

Redeemable Cumulative Preference 
Shares of Rs. 100 each, Rs. 50 per 

share called up .. .. .. 12,00,000 

3,89,fX)0 Equity Shares of Rs. 10 each 

fully paid .. .. .. 38,90,000 

1,71.000 Equity Shares of Rs. 10 each 
Rs. 5 per share paid-up .. .. 8,65,000 


67,55,000 
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Escorts Ltd.— (contd,) 

[Of the above, 2,000—10% Preference Shares 
(500 for supply of Machinery and 1,500 against 
tt^chnical know-how) and 17,500 Equity Shares 
(against supply of Machinery) have been issued as 
fully paid up for consideration other than cash.] 

(In a winding up the 9% Preferences rank pari 
P'lifsu with the 10% Preferences as regards return of 
Capital.) 

Note.- .Originally 15,000 - 10% loss tax Redeeni- 

ab^^ Cunnibitive Preference Shares of Rs. 100 each 
and 3,H9,000 Equity sliarcs of Rs. 10 each were issued, 
of wliich only 8,100 Preference shares and all the 
E<juity sliares w(?rc, taken up with the Subscrifxid 
and Paid-up Cafutal at Rs. 47,00,000. In Octolxu*, 
I9()0, 21,000 9% free t)f Company tax Redeemable 

Cumulative Preference Shares of Rs. 100 each at jiar 
and 1,71,000 E<juity shares of Rs. 10 each at Rs. 15 
per share wen? issued to the public increasing the 
Subscribed and Paid-u{) Capital to Rs. (»7,r)5,(K)0 as 
only 50% of llu; issue prices was pay'‘able on applica¬ 
tion and the balance b()% is payable on allotment. 

The Company has ])ecn functioning as Rcprcsen 
tatives of the world famous M.A.N. and A.E.G. 


of West Germany, Westinghouse Electric Inter¬ 
national Company of United States and Massey— 
Ferguson of the United Kingdom and Canada and has 
contracts and supply including Rolling Stock (diesel 
and electric locomotives, w^agoiis, coaches), Hydro- 
Electric Plants, Steam Power Plants (Steam and turbo 
generators) Marine Diesel and Electric Propulsion 
Machin(;ry, Hy^lraulic Steel Structures (crest gates, 
sluice gates, tTet flow gates and hoists), Drainage 
Pumps, Irrigation Pumps, Drilling Rigs, Pipes, 
Te.sting Machines, Train Lighting Efjuipments, 
Raiiw^ay Batt(!ri(js, Shock al)8orbers, Railway Coaches, 
A.(^S.R. Conductors, ('lables, Wires, (Vanes of all 
ty[)es, Sugar and C<unent Manufacturing Plants, 
Heavy Electrical Equipment and Switch Gear, 
Electro-medical X-Ru V Plants, Agricultural Tractors 
and accessories. Th(? Com])any hus manufacturing 
schtiiiiesfor Piston Kings, Pistons, X-Ra\^Equiplnent, 
Razor Blades, Railway Shock Absorbers, Heating 
Elements for EhictricaJ Appliances with West 
(birman (kdlaboration. 

(ioelze (India) Private Ltd. and Sharpedge Private 
Ltd. arc the su))sidiaries of this Company. 


HINDUSTAN WIRES LTD. 

(Established in 1959) 


Registered Office : 15/5, Chowringhoe Road, 

Calcutta- 15. Telegrams : “ Wtukt ikld'’. Telephones : 
25-1259. 

Directors : Sir I). N. Mitra (Chairniaa), M. A. 
(^hidaml aram, Himatlal V. Gandlii, K. Khaitan, 
X. L. l!liartia, R. S. Bajuria and M. Ji. Bhartia 
(Manttg'uui Director), Director’s Qualification: 
Shares for Rs. 500. Auditors : K. N. Clutgutia & Co. 

Accounts closed as at 51st Mar<h. Meeting in 
August. Voting Rights : Om vote for each share. 

Transfer Fee : Rs. 2 per de(?d. Sub-division or New 
Certificate Fee : Rc. 1. Either or Survivor Clause : 

Recognised. 

Capital Authorised : Rs- 

10,00,()(X) Equity’' Shares of Rs. 10 each 1,00,00,000 


Issued, Subscribed and Paid-up : Rs. 

50,000 p]quity Shares of Rs. 10 each 

fully paid .. .. .. 5,00,000 

4,50,000 Plquity Sliarcs of Rs. 10 each 
Rs. 5 per share paid-up .. .. 22,50,000 

^(),000 

(01 the above 2,00,(X)0 shares have been subscribed 
for by Directors and their friends and 2,50,000 
shares hj public in terms of the prospectus.) 

The factory is located at Barrackporo Trunk Road, 
Sodepur, near Calcutta. The plant supplied and 
erected by U. K. Engineers has gone into production 
from August, 1960 and has an annual capacity of 
5,000 tons. 

Objects i Manufacture of High Tensile, Spring 
Steel, Concrete Reinforcement, Signal, Galvanised, 
Hard Bright and Annealed Wires and Wire products. 


HINDUSTHAN TWYFORDS LTD. 

(Established in 1960) 

Registered Oflioe : 2, Wellesley Place, Oalcutta-1. Rs. 10 lakhs to 3% on any sum in excess of Rs. 3 

crores. 

Secretaries and Treasurers : Ramprasad Murlidtar Directors : H. L. Somanv (C/uiirman), J. R T Hay 
& Co. Secretaries’ and Treasurers’ Terms: On a (^fternofe: H. J. Silverston), SiddhartJiaKasturbhai, 
sliding scale on the net profits at 7J% on the first B. P. Khaitan, A* J. Miller, and 0. M. Somany! 
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Director’s Qualification: Shares for Rs. 1 , 000 . 
Auditors : Singhi & Co. 

Voting Rights : One vf»to I’or each share. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certificate 
Fee : Re. 1. Either or Survivor Clause : Recoi^niscd. 

Capital Authorised : Hs. 

20,000—7% tax-free (hinnilative 
Redeemal)le> rrefiTonce shares of 
Rs. 100 each .. .. . . 20,00,000 

20,000 Preference Shares of Rs. jOO 
each terms to he decided on or before 
issue .. .. .. .. 20,00,0(K) 

6,00,000 Equity Shares of Rs. 10 each ()0,00,(;00 

l,00,00,0(X) 

Issued and Subscribed : 

20,000-7^]^ tax-free Pnmulative 
Redeemable Preferenct; Shares of 
Rs. 100 each Rs. 25 per slniro paid 5,00,000 

10,000 p]quity Shares of Rs. 10 each 
fully paid .. .. .. 1,00,000 

1,04,000 Equity Shares of Rs. 10 each 
fully paid allotted to Collaborators.. 10,40,000 

2,86,000 Equity Shares of Rs. 10 each 
Rs. 2*50 per share paid-up .. 7,15,000 

23,55,000 

(Of the above, 6,000 Preference Shares have been 
allotted to the Life Insurance Corporation of India, 


Hindusthan Twyfords Ltd.—(conid.) 

10,000 fully paid Equity Shares to Promoters, 1,04,000 
fully paid Equity Shares to Twyfords Ltd., England, 
Collaborators, Equity Shares of Ra. 2-50 

per shan? paid-uj) to Directors, their fricjuls and 
associates.) 

(Tin; Preference Sliarc’s ar(', (mtltled to a fixed 
cumulative prdeiMuitial dividi'iid of 7% net after 
(hidiietion of tlu* prescribed hjwest rate of deduction 
of ta.\ inc luding super-lax at source ami arei redeon’i- 
able at par any time after 10 years i)ut before 12 
y(^ars from the dat(} of issue..) 

Tlie li’diist-rial (he.dit and Investnumt (/orporation 
of India }iav(‘, granted a forc’ign exeliango loan of 
U.S. .^570,000 (‘{(uivalent to Rs. 27,00,0(H», earrying 
7‘l% interest per annum. repaya])h' iu 15 lialf yearly 
instalments from October, 1965. A rupee loan of 
Rs. 25 ialdis has been granted by the Industrial 
Einanee (bir]>oration of India, b«‘aring interest at 
7% with rc'.bate of 1 for jnoinjd payment and 
I annual instalnu'nts from Juno 1963. 

The. (5)in]ainv was burned as a result of eollalmra- 
tion with Twyfoids Ltd., England, largest manufac¬ 
turers of 8aiiitaiywares in tlie Vnitcul Kingdom, for 
the plant lay-out and tecliiiiea.] ]>ersonnel. 

The factory is to be located at Bahadurgarh, 
District Rohtak, Punjab (India), with an annual 
capacity of 5,400 metric tonnes. 

Objects : Manufacture of and ])ro(liietioii of Sarii- 
taiywares, iruJuding those made out of plastic, 
fibiOglasB, earthenware, stoneware, eliina glass, 
terracotta, porcelain products, bricks, tiles, pipes, 
insulators, refractoric^s, white colourcu] cements and 
cement products, linuq limestones, firebrick, fire clay 
and firo-cement. 


JAYANT PAPER MILLS LTD. 

(Established in 1960) 


Registered OfiOice : Haripura, opposite Jain Temple, 
Surat. 

iy^^ii5tglng Agents : Western Indian Industrial 
Agencies Private Ltd., 32, Nicol Road, Ballard 
Estate, Fort, Bombay. Terms of Managing Agency : 
On a sliding scale on the net profits at 10% on the 
first Rs. 10 lakhs to 4% on any sum over Rs. 1 crore 
as per the Companies Act, 1956, subject to a minimum 
of Rs. 36,000 per annum. 

Directors : Mulraj Kersondas, Chandrakant Mulraj 
Khatau, Maneklal Chunilal, H. H. Bhagwatsinghji of 
Udaipur, Dhirajlal Maganlal, Hargovindas Ramjibhai 
Mehta, Bhagwandas Popatlal Shah, Ravindra Mulraj 
and Chanmrakant Nandalal Kothari. Director’s 
Qualification : Shares for Rs. 5,000. Auditois : J. L. 
Rhatt Sc Co* 


Voting Rights : One vote for each share. Transfer 
Fee : Rs. 2 per deed. Sub-division or New Certificate 
Fee : Rs. 2. Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

1,00,000 Equity Shares of Rs. 100 each 1,00,00,000 

Issued and Subscribed : 

25,000 Equity Shares of Rs. 100 each 
Rs. 25 per share paid-up .. 6,25,000 

(Of the above 12,500 shares have been subscribed 
for by the Promotc^rs, Directors and their friends, 
and the balance 12,500 shares liavc. been subscribed 
for by public in terms of the prospectus.) 

The factory is to be located at Utran, near Surat 
with an installed capacity of 15 tons per day with an 
estimated annual production of 3,600 tons of paper 
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^ayant Paper Mills Ltd.— 

(1,500 tons of kraft liner, 1,500 tons base paper, 600 
toDvS of straw j)aper j)er year). The Plant and 
Machinery are to be imported from Japan, under the 
Japanese Ven Credit Profjramme. They arc expected 
to 1)0 erected and go into ])roduction by the third 
quarter of 1961. 


Objects : Manufacture of speciality Paper like 
kraft iner, roqui ed f(r manufacturing corrugated 
Boards, Sack Paper Bags for packing Fertilisers, 
Chemicals, Cement, Milk Powder, etc., and Baze 
Paper required for the manufacture of Textile 
Tubes and Cones. 


LAKSHMIRATAN ENGINEERING WORKS LTD. 

(Established in 1940) 


Registered Office : " Enqun*, llo\isc ”, Dr. l)ada~ 
bhoy Naoroji Koad, Boinbay-1. 

Directors : Ram Rutan Guf)ta, ^"liyam ^"'hyam 
Sunderlal Kakkar, V. M. Bhido, Ram Prasad Gu])ta, 
Paripurnanand Vorma, Kundanlal Agarwala. &hanti- 
lal Bajaj and Premkumar (Jupta {M wujiiig Urnef r). 
Director’s Qualification : v-han^aforRs. 1,000. Audi¬ 
tors : M. G. Mohoni &. Co. and 8. Vaish & Co. 

Accounts closed as at JOth September. Voting 
Rights : One vote for each share. Transfer Fee : 
Rs. 2 per deed. Sub-division or New Certificate Fee : 
Re. 1. Either or Survivor Clause : Recognised. 


Capital Authorised : Rs. 

30,000—5% tax-free Redeemable 

Cumulative Preference ^^hares of 
Rs. 100 each (Redeemable at par 
wholly or partly after not less than 
six months’ notice) .. .. 30,00,000 

7,00,000 Equity Shares of Rs. 10 each 70,00,000 

1,00,00,000 


Subscribed and Paid-up : 

7,202—5% tax-free Redeemable 

Cumulative Preference Shares of 
Rs. 100 each fully paid .. 

20,152 Equity Shares of Rs. 10 each 
fully paid 

32,660 Equity Shares of Rs. 10 each 
fully paid-up for consideration other 
than cash pursuant to a contract .. 

5,75,168 Equity Shares of Rs. 10 each 
Rs. 5 per share paid-up .. .. 28,75,840 

41,21,160 

Note. —Originally, 14,500—5% tax-free Redeema¬ 
ble Preference shares of Rs. 100 each and 2,00,000 


7,20,200 

2,01,520 

3,26,600 


Equity shares of Rs. 10 each were issued and only 
7,2u2 Pniference shares and 52,812 Equity shares 
including 52.660 shares issued for consideration 
other than cash issued to the Union Government of 
India against tiie purchase ])rico of ihe Faiidabad 
factory, w(ue subscribed fur with the Paid-up Capital 
at Rs. 12,48,520. In August, 1900, a further is-iue 
of 5,75,168 Equity shares was made, of uhhh 43,212 
share,8 were issued to the existing preference share¬ 
holders in th(‘. proportion of six Equity shares for 
every Preference share, heir], 2,21,956 to existing 
Equity shar(‘.holders pro rot a, and balance 3,10,000 
Equity shares to the public by a prospectus wdth 
Rs. 2*50 payable on application and Rs. 2-50 
payable on allotment. With this, the paid-up 
Capital stands at Rs. 41,24,160. 

The Company has three factories at Bon)bay, 
Farida I ad and Kan])ur. The Company acquired a 
Diesel Engine Factory at Faiidabad from the Govern¬ 
ment of India and has entered into technical collabora- 
tiori with R. A. Liste.r k Co., Ltd., England, for the 
manufacture of 6 H.P. Vertical Engines, Freedom 
Range Engines, utilised for Industrial purposes and 
also as Marino Engirujs, concrete mixers, and with 
Kubota Iron and Machinery Works Ltd., Japan, 
for the manufacture of Kerosene/Petrol/Diesel 
Engines 2*5 to 3 H.P., useful for small pumping sets 
for agricultural purposes, Power Tillers, compre^ssor 
units, at the Faiidabad Factory, which in addition 
has a licence for the manufacture of Cast iron spun 
pipes upto 24'’ diameter and pipe fittings for which 
negotiations to set up plant is underway. The 
Kanpur factory was established for the manufacture 
of entire range of textile machinery and automatic 
looms in collaboration with Toyoda Automatic 
Loom Works Ltd., Japan. Iho Bombay Factory is 
engaged in the production of Roller Bearing Spindles, 
Fluted Rollers, Highdraft conversion equipments for 
ring frame with SKF Pendulam Arm, Tip Tools and 
components of Ruston Diesel Engine. This factory 
has a licence to manufacture sealed motor compressor 
units for room air-conditioners, water coolers, etc. 

The present annual installed capacity is 4,000 
Diesel Engines, 250 Concrete Mixers, SCO Spinning 
frames and 600 Automatic Looms. 
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PAPER MILL PLANT & MACHINERY MANUFACTURERS LTD 

(Estabushed ijf 19G0) 


Registered OfDce : “ 8t(! House ', Dinshaw 
Vachta Road. Backbay Reclaniation, Boiubaj'-]. 
Telegrams ; “ TB.anwike ’. Telephones 2lo>;r)2. 


Managing Agents : Patel Williams & Motuhaud. 
Terms of Managing Agency : On a sliding scale on tlie 
net profits at 10% on the first Ks. 10 lakhs to 4% 
on any* sum over Rs. 1 croro, as per llie Companies 
Act, 1956, subject to a minimum of Rs. 50,000 per 
annum. 

Directors : Yashraj Govindbhai Patel (Chnirma}!)^ 
Geoge Williams, Ivor Jonatham hou's, Arjuii 
Kunverji Patel, Ra lhak ishna Rainnarain Ruia, 
Jayanti al Ranchordas iVIciha, Kaushiklal Naranlal 
Shah and Venkatrao Chinianla. Setalvad. Director’s 
Qualification : Sha t s for Ra. 1,00 ). Auditors : 
Nanubhai & Co. and Veiaa.aj & Co. 

Accounts closed as at ‘list March. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Rocognised. 


Capital Authorised : Rs 

Prcft.Tcnce iSliares of Rs. lUO 
each .. .. .. .. 50,00,000 

50,000 Equity Shares of Rs. 100 each.. 50,00,000 

ITOO,00,000 

Issued : 

bOjCKK) Equity Shares of Rs. 100 each 50,00,000 

Subscribed : 

10,000 Ecjuity Shares of Rs. 100 each 
fully paid .. .. .. 10,00,000 

Objects : The Com]>any was incorporated on 26th 
Fcbniary, 1960, to carry on the business of manu- 
facturers of and deal(‘.rK in Mtuhincry requisite or 
suitable for the manufacture of Paper-pulp, paper 
and allied ])ro(lucts. 'Ihe (\)m|iany has a licence 
for the mamifaclure of Paper IJoard nun hines of 4/10 
tons daily capacity with nianiifactiiring programme 
of 15 Plants per annum and 1,000 tons of components 
accessori(‘.s and sj»are ]»arts for existing paper mills 
and lias technical collaboration with Jam(‘,s Bertram 
& Son Lt.d., Scotland, designers and manufacturers 
of Paper and Board Mill Plant and Macliinery. 

ITie factory is to be situated at Jogeswari, Bomlmy. 


RAYMON ENGINEERING WORKS LTD. 

(Establishep in 1954) 


Registered Office : 2, Bral)ourne Road, Calcutta-l. 

Managing Agents : Raymon k Go. (India) Private. 
Ltd. Terms o! Managing Agency : On a sliding scale 
on the net profits at 10% on the first Rs. 10 lakhs to 
4% on any sum over Rs. 1 crore, as per the Companies 
Act, 1956. 

Directors : M. C. Ray, JI. J. Silverston, R. K. 
Banerjeo, c.R.i., (*.i.e., C. N. Chandra, c.i.k., Srimathi 
Manasi Ray, D. M. Neterwala, Fritz Arendt and 
C. D. Pande. Director’s Qualification : Shares for 
Rs. 1,000. Auditors : Prices, Waterhouse, Peat & Co. 

Accounts closed as at 51st March. Meeting in 
December. Voting Rights : One vote for each 
share. Transfer Fee : Rs. 2 per deed. Sub-division 
or New Certificate Fee : Re. 1. Either or Survivor 
Clause : Recognised. 

Capital Authorised, Issued and Sub¬ 
scribed : Rs. 

20,000— 6J% Redeemable Cumula¬ 
tive Preference Shares of Rs. 100 
each .. .. .. 20,00,000 

8,00,000 Equity Shares of Rs. 10 
each .. .. .. 80,00,000 

1,00,00,000 


(The Preference shares are entitled to a net 
dividend of 6|% after deduction of tax at the lowest 


rate including super-tax at source and arc rediumiable 
at par after 10 years from t]u‘ dale of issue on six 
months’ notic(^) 

(Of the above Equity shares have been 

subscribed for by the Promoters, Dir (tors and 
friends, of which 65.000 Erjuity shares have 1 cen 
issued to Raymon k Co. India Private Ltd., towards 
cost of land and buildings and steel structures at 
Santragachi and the balance 20,o‘(/0 ^reference 
shares and 3,99,400 Equity shares were issued to the 
public in Juno/July, I960.) 

The Factory and works an^locatcid at Santragachi, 
District Howrah, West Bengal, 6 mih*,s from Calcutta. 

Hoesch Export G.rn.b.H. will be technical collabo¬ 
rators for 6v() years initially and will erect the Plant 
and provide technical know-how. 

The Industrial Finance Corporation of India has 
granted a loan of Rs. 30,0(),000 carrying interest at 
7% per annum with rebate for prompt payment 
and repayable in ten annual instalments from 1st 
April, 1962. 

Objects : Manufacture of Locomotive and Engines 
of all kinds. Railway wagons, all other Rolling Stock 
with an initial capacity of 3J2 covered broad gauge 
railway wagons and 26 broad gauge boggey under- 
frames per month and components for Rolling Stock 
Points and crossings, Railway Steel Sleepers and 
Pressed Steel Tanks, Structural Steel Work Fabri¬ 
cation and Cranes. 
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ROHIT PULP AND PAPER MILLS LTD. 


(Incorporated on 

Registered Office : Hassan Chambers, Parsee Bazar 
Street, Fort, Bombay-1. Telegrams: “Rohit- 
AiTLus Telephone : 2r)]7<M. 

Directors : Charanjit Rai {Chnirnun}), Himatlal 
VarjiwandaH Candlii, Jethaldiai Vafilijibhoi Patol, 
H. il. Iqbal Mohanicd Khan of Palani ur, Jayaramdas 
Muljibliai Patol (Mavoijit // Ihm-for) and Rohit Jaya- 
ramdas Patel. Director’s Qualification : Shares for 
Rs. 2,500. Auditors : A. J. Shah (V). 

Voting Rights : One. vot(^ for (audi share. Transfer 
Fee : nP. 25 per sliare. Sub-Division or New Certi¬ 
ficate Fee : Not yet hxad. Either or Survivor Clause: 

Recognised. 

Capital Authorised : Rs. 

10,0(K) Cumulative Redeemalde Pre¬ 
ference Shares of Rs. 100 each . . 10,00,000 

50,000 Equity Shares of Rs. 100 each.. 50,00,000 

40,000 Unclassified Shares of Rs. 100 
each . . . . . . . . 40,00,000 

1,CK),00,000 


2r)TH JcLY, 1960) 

Issued and Subscribed : Rs- 

25,000 Equity Shares of Rs. 100 each 
Rs. 25 share j)}iid-up .. •. 6,25,(XK) 

(Of the above, 12,750 shares have been subscribed 
for bv the Promoti^s, Directors and their friends 
and the balance 12,250 shares were issued to the 
public.) 

Objects : Manufacture of Pulp and different varie- 
ti(^s of writing and printing pajiers such as creamlaid, 
whit(* and coloured bonds, manifold, ledger, airmail- 
map and cheque papers. The Paper Mill is to be 
located at Khadki P.O., Udwada R.S., on the bank 
of the river Kothal in Gujarat State. The installed 
capacity is 10 tons per day and roughly 3,000 tons 
per annum. 

Arrangements have boon made to instal Japanese 
plant and macliinery under the supervision of 
Japanese engineers. The factory is expected to go 
into production by the fourth quarter of 1961. 


SESHASAYEE PAPER AND BOARDS LTD. 

(Established in 1960) 


Registered Office : No. 1, Alexandra Road, Canton¬ 
ment, Tiruchirapalli-l. Telegrams : “rAPKiuioARi)’'. 
Telephones : 801, Trichy. 

Managing Agents : Seshasayce, Parsons & Whitte- 
moro Private Ltd. Terms of Managing Agency : 
On a sliding scale on the net ])rofit8 at 10% on the 
first Rs. 10 iakhs to 4% on any sum over Rs. 1 crore, 
as per the Companies Act, 1956. 

Directors : Dr. C. P. Ramuswami Aiyar {Chairmin), 
Dharamsey Mulraj Khatau, T. 8. Krishna, K. 0. 
Sood, K. M. Desikar, 8. P. Virmani, 8. Narayana- 
swaiiiy, 8. R. Kaiwar, T. K. l*alaiiiappan, H. b. 
Nathan and 8. Viswanathan (Alternate: H. K. Rarua- 
swami). Director’s Qualification : Shares for 
Rs. 5,000. General Manager : P. 8. Padmanabhan. 
Auditors : Suri & Co., 8. Viswanathan and G. Basil 
&Co. 

Accounts closed as at Slst March. Voting Rights : 
One vote for each share. Transfer Fee : Rs. 2 per 
deed. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Capital Authorised: Rs. 

3,00,000—6^% tax-free Cumulative 
Redeemable Preference Shares of 
Rs. 100 each .. .. .. 3,00,00,000 

70,00,000 Equity Shares of Rs. 10 
each .. .. .. .. 7,00,00,000 

io“6b,oo,o6o 


Issued and Subscribed : Rs. 

35,00,000 Equity shares of Rs. 10 each 
Rs. 5 per share j)aid-up .. 1,75,00,000 

(Of the above, 7,50,000 Shares have been sub¬ 
scribed for by Parsons k Whittemore South 
Asia Co. luc. foreign collaborators, 1,00,000 shares 
by the Government of Madias, 2,50,000 shares 
by the Life Insurance Corporation of India and 
3,0(),(X)0 shares by Directors, Friends and Associates.) 

(The Preference shares are entitled to a fixed 
cumulative dividend of 6J% per annum free of any 
deduction of Income-tax in India and are redeemable 
at par after 10 years from the date of allotment 
on three months’ notice.) 

The Pulp and Paper Mill is to be located on the 
bank of the River Cauvery, at Cauvery Railway 
Station, about three miles from Erode Junction on 
the Southern Railway and has an installed capacity 
of 20,000 tons of paper per annum. 

Parsons & Whittemore South Asia Company Inc. 
the foreign collaborators, well known to the Paper 
Industry, are in charge of erection and commission¬ 
ing of the Plant and Machinery procured from U.S.A. 

Objects : Manufacture of Paper and Card boaid, 
pulps of all description, cellulose, writing, printing, 
bond. Cl aft duplex and triplex, newsprint, straw 
board, paper board, card and board boxes, cartons, 
cornigated containers and fold boxes, etc. 
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W. POWELL & SONS LTD^ 

(Established in 1960) 


Registered Office : 4, Lyons Rangn, Post Box No. 
859, Top Floor, Calcutta-l. Telegrams : “ Floreat 
Telephones : 22-3956 & 5503. 

Directors : Solum Lall s^'thia, Murari Lai 
Jliiinjhunwala, Kishanlal Jhiinjliunwala, Krishna 
Kit^hore Kapani and Nurani S«!sha Paramuswaraii 
Iyer (Mtnviging Director), Director’s Qualification : 
Shares for Rs. 5,000. Auditors : S. N. Do & Co. 

Accounts closed as at 31st Maicli. Voting Rights : 
One vote for each sliare. Transfer Fee : Re. J per 
dtied. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

5,00,000 Equity vShares of Rs. 1 () (‘lich. . 50,tK),0()( i 

Issued and Subscribed : 

1,00,000 Equity Shares of Rs. 10 (uk li 
fully paid ., .. • ■ 1(^00,000 


(Of the above, 30,OCX) Equity Shares have been 
issued to Vendors for consideration other than 
cash, 5],0rMl shanvs to Directors and their friends and 
49,fX)0 shares to public in terms of Prosj)ectus.) 

Tlie se(w>nd factor}” is to be located at Be.hala, 24- 
Parganas, on the Main Diamond Harbour Road, 
while tlie existing factory is at 6, Station Road, 
Lillooah. The new factory is expected to go into 
)»roduction of s]»e(*ial conveyors from 1 at December, 
19G0 and instrumonl s from 1st January, 1961. The 
annual sale is estimated at Rs. H7 lakhs, conveyors 
amounting to Rs. 6)0 lakhs, instruments, Rs. 24 
lakhs and others Rs. 3 laklis. Arrangements for 
Foreign collaboration a,r<‘. expected to be concluded 
in time, for ]>rodurlioii. 

The (Company was formed to t ake over the business 
of AVm. Powc.ll &; Sons, a }TO])rictory concern manu¬ 
facturing conveyors, Aiitomati(ui <‘(juij»nient and 
precision instnime.nts. When coininissioiu'd this 
f)lant wid be. tht‘. firsl of its kind in India manu¬ 
facturing Engine<‘,rs' liigh precision gauges, AFicro- 
nictors, \ernicr ( alijiers, Straight Edge (Foot ) Rules, 
Linear Scales Combination Set Squares. 


ZENITH STEEL PIPES LTD. 

(Established in 1960) 


Registered Office: ‘Industry House', Churchgate 
Reclamation, Bombay-1. Telegrams: “ZEisrirEs”. 

Telephones : 216261. 

Directors : B. K. Birla, R. L. Kirloskar, Kishore M. 
Prcmchand and S. G. Nevatia. Director’s Qualifica¬ 
tion ; Shares for Rs. 1,000. Auditors : Dalai & Shah. 

Accounts closed as a 30th June.. Voting Rights : 
One vote for each share. Transfer Fee : 10 nP. x>er 
share. Sub-division or New Certificate Fee : Re. 1. 
Either or Survivor Clause : Recognised. 

Capital Authorised : Rs. 

10,00,000 Equity Shares of Rs. 10 each 1,00,00,000 

10,00,000 Unclassified shares of Rs. 10 
each .. .. .. .. 1,00,00,000 

2,00,00,000 

Issued and Subscribed : 

7,00,000 Equity Shares of Rs. 10 each 
Rs. 2-50 each .. .. .. 17,50,000 

(Of the above, 2,80,000 Equity shares have been 
subscribed for by the Promoters, Directors and their 
friends and 70,000 shares by the Industrial Credit 
S. 63 


and Investment Corporation and the ))alanco 3,50,000 
shares by public in terms of the })rospectus.) 

The factory will be located at Kiiopc'd in I>istrict 
Ko aba, Maharashtra State. 

The Industrial Credit and Investment t^irpoiation 
of India Ltd. have agreed to grant a Foreign Exchange 
loan of Rs. 40 lakhs (U.S. ^8,50,0t)0) towards cost 
of imported machinery and capital equipment and 
further ruj)ee loan of Rs. 15 lakhs to meet part of 
the capital expenditure. The loan is repayable in 
15 half-yearly instalments in 7 years carrying interest 
per annum on the dollar loan and 6^% per 
annum on the rupee loan. 

The Company has mad'^ sruuigementvS with 
]\ranricsm;in'i, West Cerman , leading foreign Machi¬ 
nery and Pipe Makers for technical collaliorat ion 
for design and lay out of the plant, equipment to 
be made in India, know-how for production of steel 
pipes, technical personnel for the erection of the 
plant and supervision of the initial ojjcrations. 

Objects : Manufacture of steel pipes and tubes of 
all description, particularly wcld(;d and galvanised 
pipes and fittings, about 24,rxX) tons a y^car. Steel 
pipes are used as carriers of liquids, water and gas 
in urban and rural areas. 
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EAST INDIA DISTILLERIES & SUGAR FACTORIES LTD. 


A new Compound Fertiliser Factory is to be 
put up flt Ennoiv, near Pdadras, at a cost of 
100,000, to be financed about one-fourth by 
issut‘. of Equity shares, and the balance by means 
of medium term loans. The Company has made 
arrau^emonts to raise £2,200,000 of loan Ca])ital 
as follows : 

(i) £000,OOf) Sterling l)y issue to Commonwealth 
l)ov(iloj)mont Finance 0(>m])any, Limited, London, 
of £000,000—7% Debenture Stock 1971 -75. 
n 20,000 of the Debenture Stock will be repai<l on 
501 h September, in each of the y(uirs 1971 to 1975 
inclusive and the. Company will hav'c the right to 
aceeh^rate the. redemption of the whole or j)art of the 
Debenture Stock from 50th September, 1970 on¬ 
wards at varying premiums, (ii) £250,000 Sterling 


from Simon-Carves Limited carrying interest at 
per annum and repayable at par in ten ecjual half- 
yearly instalments, the first j)ayable on 51 st 
Deceinber, 19(15, the Company having the right to 
repay earlier, (iii) Rs. 1,SO,00,000 (equivalent to 
£l,35O,(H)0 Sterling) from State Bank of India 
carrying interest at }K‘r annum and re])avablo 

at par in sev(ui half-yearly instalments the first 
being due on 1st June, 19G4. 

The new factory wdiicli is scheduhui to comme,m‘e 
])roduction in July, 1902 will produce af)pr()ximate.ly 
51,000 tons })er ye.ar of (k)nipound F<*rtilis(*.rs base.d 
on ammonium jdiosjJiate. In addition to the above, 
the fa,ctory will include plants for tli(^ f)roduction of 
SyntJietic Ammonia, Sulphuric Acid and Phosphoric 
Acid. 


BENGAL COAL CO., LTD. 


In Decemf)cr, 1900, th(i Authorised, TssikuI and 
Subvseribed Ca]>ital was incrc.ased to Rs. 1,40,00,000 
by tluj cnuition and issue of 20,000 New Ordinary 
Shares of Rs. 100 each to liolders as on 7t]i December, 
19(10, in the proportion of one new share for every 


five Equity shares lickl at a premium of Rs. 100 
\tc.r share. It is proposed to issiu? Rs. fiO lakhs of 
Debentures, ca.rrung interest bV/o ]>er annu?n 
redeemable at ])ar witljia 15 years, at Rs 5 lakhs 
f)er annum starting from the fourth year. 



1026 


ADDENDA 

TINNEVELLY-TUTICORIN ELECTRIC SUPPLY CO., LTD. 

Abridged Balance Sheet as at 31st March, 1960 

Es. Rb. Rs. 


Paid-up Capital 

.. 14,20,203 

Eeservt^s : 


General 

.. 4,38,030 

Special 

18.707 

Dcv(dopment 

.. 1,11.973 

TarifT and Dividend Control 

71,520 

Contingcni-ios 

1.2(>,G7() 

Secured Loans 

.. 2,77.I<i2 

Unsecured Loans 

.. 6,05,728 

Interest on above 

15,8.39 

Rebate to Consumers.. 

J,tM?.790 

Provision for Taxation 

2,10,7(‘l 

Unclaimed Dividends 

4,741 

Sundry Creditors 

. . 0,02,552 

Proposed Dividends .. 

97,0(}0 

Profit carried forvvu rtl 

29,745 

Total 

. . 12,.')7.;>07 


Analysis 


Land 

,, 

13,127 

Buildings 

.. 2,13,801 


Le.s.s Dejireciation 

.. I,20,a07 




93,294 

8u))stations, Mains, etc. .. 36,37,090 


Lr.^s Dc]>reciation 

.. 13,12,887 



—. 

23,21,203 

House etc. 

.. 5,92,204 


Lesfi I)cpr(‘.('iatioii 

3,49,900 



- ..- - 

2,42,3()4 


\i‘t 

'*'2r»,72,^8 

Investments 


2,69,479 

Mew Metiers and 

rraiisformors not in 


operation 


90,853 

8t<jres, S|)a.res, etc. 


(>,00,409 

Sundrv Di'btors ami 

Advances.. 

3,83,912 

(lash ■ 


2,33,726 


Total 

42,5)7,307 


Woiking 


As at 3l8t aiaich, li)(5U 


! 

Kh. 

,V.s at :U8t .Maid), U)00 



R^. 

CapUal 

Reserves .. 

Etieriju ' No. ol ooiisuinerH 

Units Sold,. 

Sale value .. 
dross Revenue 

Depreeiatiun 


i 

14,‘JI),2()3 

(3,40,230 

17,401) 

2,22.Sll.7Hn 

22,07,(323 

21,30,214 

1,(34,252 

'J'avat'on 

N<*t Cioiit .. 

'I'raiisOT to Ites'^rve-*, 

DlvitlcTxl **;, per juinum 
(^arry Forward 

1 nets 



1 .. '^0,000 
2,51,550 
23,1S6 
10 (t) 
20,745 
tl2--,50 
J2-26 


t Upt<) Novftnber. 10(30. (t) Taxabln. 


UNITED PROVINCES ELECTRIC SUPPLY CO., LTD. 

Abridged Balance Sheet as at 31st March, 1960 



Rs. 


Rs. 

Rs. 

Paid-up Capital 

.. 50,00,000 

Land 


15,057 

Forfeited Shares 

1,185 

Buildings 

14,98,466 


Debentures 

. . 30.00,(KK) 

Less Depreciation 

7,90,212 


Interest on above 

89,828 

- 

— 

7,02,254 

Statutory Contingency Reserve 

.. 15,04,600 

Plant 

92,15,975 


General Reserve 

.. 25,80,000 

Less Depreciation 

44,29,758 


Debenture Redemption Reserve 

.. 21,54,500 

- 

-- 

47,86,217 

Development Reserve 

0,07,036 

Mains, etc. 

2,70,98,372 


Deferred Taxation Reserve .. 

9,51,(X)0 

Less Depreciation 

92,82,815 


Secured Loans 

.. 44,84,079 

- 

— 

1,78,15,557 

Service Connections 

.. 65,65,988 



— 

Unclaimed Dividends 

1,53,744 

Net Block .. 

2,63,19,085 

Consumers’ Deposits 

.. 37,46.627 

Investments 


14,03,546 

Rebate to Consumers 

2,07,296 

Work-in Progress, etc. 


9,562 

Provision for Taxation 

5,18,803 

Stores and Spares .. 


31,72,834 

Proposed Dividends 

6,16,0(40 

Sundrv Debtors and Advances 

31,66,453 

Sundry Creditors 

.. 25.28,540 

Cash 


13,59,879 

Profit carried forward 

85,400 

Miscellaneous Expenditure 


23,207 

Total 

.. 3,54,54,626 


Total .. 

3,54,54,626 
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United Provinces Electric Supply Co., Ltd.—(confat.) 


Analysis of Working 


An at SlHt March, 1900 


Capital 
Delicntiires 
UoscrveH .. 
Loans 

T'liltn Sold .. 
Sale value .. 
(iro.ss Itcvemie 
J >cpre(<atlott 



As at Slsti March, 1960 


Taxation .. 

Not Crofl* .. 

Transfer to Reserves 
Dividend jter anniri^ 
fairy Forward 

Prices ■ 

i rices 


t Upto November, 1960. 


(t) Taxable. 


paid-up Capital 
(Ycruiral ReHorve 
Divitlf.nd Equalisation Resorve 
Estate. Dov(do{)m(int Rost^rve 
Rifstd vc for Dovclopniont Rt'batc 
Sundry Creditors 
l^rovision for Sab^s-tax 
Mana^infz ’s Ooniiiiission 

Provision for Taxation 
ProjiosfHl Dividends 
Uiiclaiiuod Dividtuids 
Protit carried forward 


BLUE MOUNTAIN ESTATES LTD. 

Abridged Balance Sheet as at 30th June, 1960 

Rs. 

Estatt^s 

Dtn o opincnt .. 
Buildings, etc. 

Less L)(‘pr(‘.ciation 


Total 


r)2,r)O,(H)0 
18,50,CK)0 
7,50,000 
2,50,000 
91,207 
3,20,153 
2,12.904 
3,09,3.'-‘8 
18,51,040 
G,55,250 
55,172 
2,83.908 

US,86,322 

Analysis of Working 


Rs. 


32,74,850 

13,65.987 


Investments 

8tor(*.s 

Stock-in-Trade 
Due from Ooli’et^ Pool 
Sundry Debtors and Advances 
Basil 


Total 


n),:U,142 

11 <T) 
t Idl! (>(» 

12(1 (HI 


Rs. 

13,08,511 
3,18,412 


19,08,803 


05,35,789 

17,773 

2,43,508 

2,31,289 

14,55.708 

10,34.100 

23.68,155 

1,18,80,322 


As at 30th J line, 1900 


C'lpital 

R*'^ervfS 

(ir.td* T- a : AercaRo 
’i'ditjl Crop 
V’eld per .Acre 

All-in-C(irtt of I’rednefinn per ll>. 

AvepiRe seiiiiiR price I'Of 10- 
Cuffee : Acrenpc .. * 

'lotHi Crop 


lbs, 


kg, 


Rs. 

.V2,60, 

29,41, 

1 , 

i 0,79 
1 

nP. 

nP 

9,87 


,000 
207 
,3 IS 
8.S4 

I'lM 

163 

234 

,132 

,382 


As at 30fh .Time, 1960 


Ksfatii I'A'iiendit ire (AU-in) 

Oepnwintion 

TiixjiMon 

Net Profit. ,. 

Trensp*? to Heservos 

Divid'-od % per .annum 
Carrv Forwur'l 


Rs. 

49.74,874 
I, H,2i)9 
12,50 000 
1.^ 33 49r» 
7.73 13rt 
I2i (t) 

2,.S3.90S 
t.5 5.5 
3 .3.5 


t Upto November, 1960. 


(t) Taxable. 


COWCOODY ESTATES LTD. 

Abridged Balance Sheet as at 30th June, 1960 

Rs. Rs. Rs. 


Paid-up Capita] .. 4,08,560 

General Reserve .. .. 2,00,000 

Unsecured Loans .. 70 

Provision for Taxation .. 1,40,987 

Unclaimed Dividends .. .. 1,355 

Sundry Creditors .. .. .. 69,253 

Proposed Dividends .. .. .. 61,284 

Profit carried forward .. 27,670 


Total .. 9,09,179 


Freehold Land . . 

40,000 

Buildings, etc, .. .. 2,70,877 

Less Depreciation .. 76,968 

Work-in-Progress 

1.93,909 

1,691 

Net Block .. 

2,35,600 

Investments 

15.600 

Stores and Spares 

54,361 

Stock-in-Trade 

1,69,144 

Sundry Debtors and Advances 

7,415 

Cash 

4,27,059 

Total .. 

9,09,179 
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Coweoody Estates l.Vi.—(eontd.) 


Analysis of Working 


\s at 30th June, I960 

Rs. 

As at 30ilt June, 1960 

Kb. 

Capital 

4.0 ,560 

Taxation ,, 

41,000 

Roservos .. 

2,0‘i0t)0 

Net Rrortt .. 

1,14,267 

Chop —: AtTease 

444 

Transfer to Rcst^rvtjs 

26,0<M) 

Total ('rop . . ,. Ttmiifs 

09 

Dividentl per luiriiim 

26 (t) 

yield per acre .. .. ., ! 

0-22 

Carry Forward 

27,670 

Depreciation .. ,. .. .. .. ■ 

16.561 

Prices Z^^^-*”***^ 

J rl( efa powost 

ta-60 

5-12 


t JSovetnlKtr, (t) Taxuble. 


KURCHERMALA PLANTATIONS LTD. 

Abridged Balance Sheet as at 81st March, 1960 



Rs. 

Rs. 

Rs. 

Paid-up Citpital 

4,7r>.(K)() 

Land anci Dev(‘]o})inent 

7,95,999 

(Capital Expiuisos Keserve. 

.i.lu.ootl 

Buildiiurs. oiv. .. 3,48,397 


UiiHeciir* d Loans 

!»7.(179 

Lc.v.v Dt^prcciation .. 98,799 


Sundry Ot^ditors 

2(:,sH2 


2,49,598 

Intorost on Loan 

i(i,(;r>i 


--- — 

Provision for Taxation 

fajoo 


10.45,597 

Proposed Dividends .. 

H,i2r> 

Inve.strncnts 

1,125 

Tax on Profereneo Dividend 

3,1H2 

Stores, Sjaires, etc. 

16.099 

Due to Maiiat»:in^ .Af^ents 

2I,f)99 

Sto(;k-in-Trad(‘ 

1,18,295 

Unclairiiod Dividends 

7,752 

Sundry Debtors and Advances 

19,726 

Other Liabilities 

10,143 

Advance Payment of Tax 

16,463 

Profit carried forward 

30C 

Cash 

18,017 

Total 

12,357322 

Total 

12,35^22 


Analysis of Working 


Ah at inst Marcl*. 196(1 

1 

Rw. 

Ah al .‘Ost March. I960 


! 

Us. 

t. if Cielererxe 


1 30,(MK) 

Curdumitni : Acreage 


. i 

270 

Cai.itHl . 


3.4r*.e(Hi 

Total Crop 


lbs. 1 

2,469 

Reserves 


.5,10,600 

Yield per acre 



91 

JiOans 


97,»»80 

Depreciation 


• ■ 1 

1 r.,(i79 

CHOP—Tr-u ; AcroftBC 


262 

Ta\atli>n 



44,16» 

Total Crop lbs. 


2,41.208 

Net Frollt .. 



90.327 

AU«dd per acre lbs... 


921 

Carr}’Forward 

. , 

.. 1 

306 

roffi'r, : Arreaye 


232 

\Luwe,at 


•’ i 

tS-76 

Total ("rop 

Yield pel acre 

! IbV. 

1,16,243 

496 


j 

8-J2 


•* TCnvemlter, 3900 


NELLITHANAM RUBBER & PRODUCE CO., LTD. 


Abridged Balance Sheet as at 31st March, 1960 

Bs. Rs. Be. 


Paid-up Capital 

.. 1,99,815 

Estate and Development .. 


2,98.623 

Land Tax Reserve 

3,000 

Buildings, etc. 

78,344 


Income-tax Reserve .. 

79,000 

Less Depreciation 

40,688 


Tax and Contingency Reserve 

15,0(X) 


37,656 

Development Reserve 

Proposed Tax Reserve 

.. 1,12,079 

6,200 


— 

3,36,279 

Ur.securod Loans 

24,324 

Investments 


1,20,772 

Sundry Creditors 

9,480 

Stock-in-Trade, etc. .. 

. . . 

17,013 

Proposed Preference Dividend 

100 

Sundry Debtors and Advances 


19,776 

Unclaimed Dividends 

21,340 

Advance Payment of Tax 

. . . 

51,513 

Profit carried forward 

79,937 

Cash 


5,523 

Total 

.. 5,50,875 


Total .. 

5750,875 
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Nelllthanam Rubber & Produce Co., Ud.—{eontd,) 


Analysis of Working 


at .‘Ust March, U)CO 


KrHf.rvtf* 

Oroc —Knhhrr : Arr(‘ti«r 
T'oini < fi'p 

VU;I(I pi)r acre 

('arihiitiom ; A<‘r»‘af?f‘ 
Crop 

\ h‘l<i jfer M-rr 


t T’pto N )Vt*;Mbor, 1900. 


A.s at 3».st March, 1900 


1 09.;’ir> Msfat'* LxpC'KlIt in- .. 
1.12,079 Depreciation 
Hi.") Taxation 
OOAHU Kct Prollt .. 

*M9 Dividend ‘V„ per mtoump 
lioO Carrv Furw »rd 

Trices •• 


TALAYAR TEA CO., LTD. 

Abridged Balance Sheet as at 31st March, 1960 


F;ii(i-U]i riapitiil 

Rs. 

. . 20,()0,(MH) 

Rs. 

liiind and Development .. 

Rs. 

22,30,74] 

General Reserve 

l,09,7J.s 

liiiildings, etc. 

.. 11,14,140 


D(‘.velopm(mt Reserve 

.. 9,19,il() 

Less* l)e.])reeia.tion 

3,52,937 


Develojinient Reiuito Roflerv(‘. . . 

TkS.dOO 

. . _ . 

10,61.209 

Seen rod Loans 

.. 8,].-i97() 




Provinion for Taxation 

1,29.587 


Net Block .. 

32,97.950 

Unclaimed Dividends 

19,152 

Investments 


2.011 

Due to Managing Agents 

5,521 

Stores, Spares, et(‘. 


1,94,308 

Sundry Gn^dilors 

.. 2,78,854 

Stock-in-Trade 


7,48.225 

Proposed Dividends .. 

l,52,5rK) 

Sundry |)(‘l»lors and 

Advances 

1.75,319 

Proiit carried forward 

997 

(^ash 


08,090 

Total 

.. 44,85,909 


Total 

'"44^86,909 

' 

Analysis of Working 




As at. 31«t March, 1900 
Preference 


As at 31st March, 1900 


Dchenliirch 

Reserves 

(’POP—Tea .■ Acnsicrc 
I'lJtal (Top 
Yield per acre 
Co.st of ITtnlnclioii 
Avcrajic Sale Trice 
Coffir • Acreage 
Total crop 


7,50,0(KJ Yield iter acre 
12,50,0(M) Dc,j)rticiatl'*ii 

Estate Expenditure (\I1 in) 
10,H7,32K Taxation .. 

1.001 Net Trout .. 
s.Oo.OlO Trans'er to Reserves 
80.H Dividend per anniirn 
lOO Carrv forward 

Trleea ■ 


95 
60,076 
18,02,.598 
85,000 
1,59,170 
10,500 
H(t) 
91)7 
+2-03 
1-70 


t lIpO) Novcmlter, 1900. 


WATERFALL ESTATES LTD. 

Abridged Balance Sheet as at 30th June, 1960 

Rs. 


Paid-up Capital 

Reserves : 


.. 30,50,000 

Estates 

Land and Developnnait 

.38,24,582 

2,88,155 

Capital 

General .. 


1,27,311 
.. 22,00,000 

Buildings, Marliinory. etc.. . 22,56,173 
Lcfifi Depreciation .. 8,97,362 

Dividend Equalisation 


6,50,000 

_____ 

13,58,811 

Estate Development 
Development Rebate 


.. 2,.50.000 

68,719 


54,71,548 

Sundry Creditors 


2,21,541 

Investments 

26.670 

Due to Managing Agents 


.. 1,43,438 

Stores and Livestock, etc. 

4,17,141 

Provision fiu Taxation 


.. 10,13,161 

Stock-in-Trado 

2,63,939 

Proposed Dividends .. 


.. 4,36,000 

Advance Payment of Tax 

1,63,244 

Unclaimed Dividends 


28,179 

Sundry Debtors and Advances.. 

13,35,365 

Unclaimed Debenture Interest, etc. 
Profit carried forward 

793 

.. 1,94,.3.53 

Cash 

13,06,188 


89,84,095 


Total 


Total .. 89,84,095 







































addenda 


1029 


Analysis of Working 


Waterfall Estates Ltd.- -('''"t''-) 


As lit 30(h June, 15>6() 


Rs. 

A.s a( :iOfl, .Tune, 1000 


Jla. 

f I^roforftirc 

Papital ^ 



5,110.000 

of Pffidiifl K.n (AMml . . 

Kilos nP 

248 

t r.-miry .. 



!n,:>o.(KMi 

Averai»t' Stdliiitr Triee 


517 

Hosorves 




Kelate I’.xpcuditlire (All-ini 


.34,02,208 

(’hop -J'l'd : Acroafit' 



OOfi 

Dejireciatlon 


1,10.544 

Tt)tAl (^rop 


IL'.. 

11^,15.2011 

Taxation 


5,0O,OO0 

Vi<*l<l j)pr aero 



1,210 

Net Pro/lt .. 


7,30,944 

(’ost of productinn (All-in) .. 


.. iijs. '.r.j 

Ml 

Transfer (i. lit serves 


2,17,883 

Avfrapi* stdlint' prico 


.. U‘s. nP. 

is:. 

Hividend per aniuifn 


(t) 

Coffet': Acmmc 



1.5-14 

('arry IVirw.inl 

..i 

1 1,94,868 

Total i'rop 


K ilo^ 

1 tV..51.T40 

fllitihe-l 

I'riees 


1 t.5-07 

Yield per a(»»' 



■ 42.S 

1^ Lowest 

.. 

8 -65 


(v) Taxrtljlf. ' I v1» N<>\»‘mJ»cr liMU). 


JUGGILAL KAMLAPAT COTTON SPINNING AND WEAVING MILLS CO., LTD. 

Abridged Baiance Sheet as at 31si December, 1959 



11 .^. 


Rs. 

Rs. 

P.i id-Up (Capital 

Rp.sorvps : 

74 ,() 0 .(KtO 

Land 

Biiildinjjs 

Sf), 21 , 5-13 

d, 08 ,ni 7 

Goniual .. .. .. 


Less D(ip! 4 ‘.fiat ion 

2 r.d 8 , 2 M 1 


Rohaliiiiitition 

19 , 14.;..‘*.5 



ri: 5 , 5 ri, 2 r )9 

Dovclopniont Roliate 

1 ,.Hi ,521 

Macliin<‘rv, fitc. 

.. 5 jr),i.')/;u 8 


SfH’ured Loans 

.. 1 . 45 , 18,569 

Ld.s.s Depreciation 

.. 2 ,lA 5 ;jf>J 42 


Unsocured Loans 

.. 57 , 68 , 68 r> 

-- 

2 , 99 , 79,566 

Employoos’ Provident Fund .. 

.. 39 , 81,796 



—-- 

Provision for Taxation 

5 , 09,141 


Xet Block . . 

3 , 66 , 44,142 

Uncdaimod Dividends 

f ),954 

Investments 


31 , 19,621 

Proposed Dividends 

6 , 51,135 

Stores and Spares 


15 , 20,017 

Bundry Creditors 

.. 2 , 36 , 04,999 

Raw Materials 


19 , 10,109 

Profit carried forward 

.. . 52.757 

Stock in Tra(ie 

Sundry D btors and Advances 
Employees Provident Fund .. 

Cash 

52 , 38,661 

35 . 75,888 

39 , 81,796 

9 , 58,848 


Total .. 5,75,41,672 Total .. 5,75,41,672 


Analysis of Working 


Ar at 31st Dercmber. 1959 

ll8. ‘ 

As at 3l6t December, 1959 

Rs. 

Capital 

74.00,000 

Depreelatloii 

11,00,000 

Rcserve.H 

,30.45.856 

Net Pro6t .. 

6,96,918 

Lounit 

1,82.87,054 

Dividend % per annum 

9 (t) 

StocK-ln-trade 

62,88,661 

2,90,76,836 

Carty Forward ’ 

52,757 


(t) Tftuble. 
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THE MADRAS STOCK EXCHANGE OFPlCUL YEAR BOOK 1939-60 


KHATAU MAKANJI SPINNING AND WEAVING CO., LTD. 

Abridged Balance Sheet as at 30th June, 1960 


Paifl-up Capital 

Rs. 

89,77,500 

Land 

Rs. 

Rs. 

5,.50,469 

Forft;ited Shares 

1,750 

Buildings 

!! 51,77,207 


Freniiiinj on Sliares .. 

2,620 

Less Depreciation 

.. 28,f)4,.S(i7 

23,22,340 

(lonoral HosiTve 

54,00,000 

. ..— -- 

Dividend Koserve. 

4,00,000 

Plant 

.. 2,33,26,707 


Dovolopment Reserve. 

.. 10 00,000 

Less De])reciation 

.. 1,79,77,765 

53,48,942 

Secured Loan 

.. 68,30,018 

-- - 

Unsecured Loan 

.. 24,90,523 

Electric Installation, 

etc. 85,62,722 


Sundry (!reditors 

.. 84,07,467 

Less Depreciation 

60,58,928 


Interest accrued on Loans 

7(».244 

—. 

25,03,794 

provision for Taxation 

41,22,898 



— 

Deposit aj];ainst Contracts 

74,483 


Net Block .. 

1,07,21,.545 

Unclaimed Dividends 

19,730 

Inv'cstmcmts 


20,42,325 

Aj^ents' Commission 

8,51,144 

Stores, Sfiarc.s etc. . 


33,72,694 

Proposed Dividends 

.. 20,86,074 

Stock-in-Trade 


1,54,89,042 

Profit carried forward 

.38,731 

Suiidrv Debtors and Advances 

1,01,68,759 


Total .. 4,22,52,747 

Cash 

Total .. 

4,58,382 

4,22,52,747 


Analysis of Working 


As at 80th June, 1960 

KS. 

29,92.600 

Ah at .30tb June, 1960 

Tax.'itloii 

Ks. 

34,20,000 

69,85,000 

Net Protlt .. 

42,67,207 

lU*9crvpH 

82,76,645 

Transfer to IlescTves 

4,14,0(X) 

JjoariR 

9,8.20,.641 

Dividend % pel annum 

82 (t) 

Stork-in-trado 

1,54,8»,042 

Carry P'orward 

88,751 

Sales 

6,10,08,.654 

Prices /WiKhest. 

Pnccb 

1720-00 

■Depreciation 

14.74,137 

245-00 


t November, 1060. (t) Taxable. 


AUTOMOBILE PRODUCTS OF INDIA LTD. 


Abridged Balance Sheet as at 31st July, 1959 



Rs. 


Rs. 

Rs. 

Paid-Up Capital 

50,00,000 

Land 


8,19,296 

Reserve for Guarantee Claims 

23,075 

Buildings 

26,35,942 


Development Reserve 

90,000 

Less Depreciation 

3,53,276 


Secured Loans 

87,41,610 



22,82,665 

Interest on above 

58,897 

Machinery, etc. 

.. 90,58,860 


Unsecured Loans 

13,18.467 

Less Depreciation 

23,32,668 


Interest on above .. 

14,092 



67,26,192 

Provision for Gratuity 

3,71,590 


- 


Technical Consultant’s Remuneration .. 

57,087 


Net Block .. 

98,28,154 

Customer’s Credit Balances 

7,38,572 

Machinery in Transit 

.. • • 

35,218 

Unclaimed Dividend 

4,800 

Stores, Spares, etc. .. 


52,39,205 

Sundry Creditors 

53,18,689 

Stock-in-Trade 

.. .. 

23,13,927 



Sundry Debtors and Advances 

26,37,514 



Cash 

t • • • 

1,54,343 



Loss carried forward 

.. 

15,28,618 

Total 

2,17,36,879 


Tot&l .. 

2,17,86,879 
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Automobile Products of India Ltd.—(conirf.) 


Analysis of Working 


As at niBt July, 1959 

lU. 

As at 31st. July 1959 

Its. 

Capital 

r>o.(K),oo() 

Depreolutiori 

7,59,526 

Reserves 

1 , 1:1075 

Taxatiun 


Loans 

! Loi.m.ooi; 

Net Profit .. .. .. .. 1 

•l6,i)7.993 

Stock-in-Tnule .. .. .. .. .. | 

2:t.i:i,9L'7 

DivKientl |trr anniiTU .. .. . 

MI 

Halos .. .. .. .. .. ! 

1 ,1)0,95,:}KS 

Carry i’orwani .. .. ,. j 

i 

♦15,28,518 


* LObH. 


MYSORE CEMENTS LTD. 


Abridged Balance Sheet as at 30th June, 1960 

Rs. Ks. 

Paid-up Capital .. .. .. 57,09,500 P'ant and MadiiiuTy 09,529 

Sundry Creditors 3,21,284 Furniture, 02,583 

Oa])ital Work-in-Progress 5,70), 107 

Gross Block . . 7,08,219 

Stores and Spares .. . . 21,141 

Sundry Debtors and Advances . 29,30,324 

Cash .. .. 21,00,790 

Miscellaneous Expenditure 2,04,310 


Total .. 60,90,784 Total .. 60,90,784 



















MADRAS STOCK EXCHANGE LTD 

OFFICIAL QUOTATIONS 


4-1-54 27 12-57 31-3 58 24 12-58 | 31-3-59 


GOVERNMENT SECURITIES 

GOVERNMENT OF INDIA LOANS 
1054 .. 

. 

i|r% . 

:j[% JOGO .. 

I9G2 .. 

1076 .. 

, 1058 .. 

: % 1963-65 

1806 -07 (Non-terniinaLIf) 

1086 or lator (1946 f on\cr‘3if>n) 

% 1970—75 

o/^ |()66—68 

% 1057 I ^T' torv .. 

% 1050—61 IT Victorv 
% 1964 .. 

i"o 1««2 . 

i% 1961 National plan 
1% 1964 TJ National FMan 

1 % . 

1967 III National Plan .. 

1963 .. 


Rs. As. Rs. Rs. Rs. I Rs. 


GOVERNMENT OF 


MADRAS LOANS 


2J% 1961. 

3% 1955 .. 

3% 1956 .. 

3% 1958 .. 

3% 1959 .. 

3% 1960 .. 

3 % 1960 Dt'volopinoiV 

n% 1962 . 

4 % 1963 .. 

4 % 1964 .. 

4% 1967 .. 

4 % 1968 .. 

4% 1971 

41% 1970 .. 

GOVERNMENT OF MYSORE LOANS 

3% 1956—61 

3 % 1958 .. 

4% 1953 -63 

4 % 1963 (Taxable) .. 

4% 1967 .. 

4% 1968 .. 

4% 1971 .. 

4\% 1969 .. 

41% 1970 . 



98- 14 

99- 5 
101 - 0 

99- 71 


91 1 
99- 0 

03-50 

91*32 

97-60 

98- 71 
96-10* 

99 00 

99-25 


94 15 

98-00 

98-50 

99*35 

93 10 

96-70 

97-00 

98 • 85 

93-14 

96-70 

97-10 

98*85 

98- 0 

97-30 

97-60 

98-75 

99-11 

98-25 

98-00 

100*25 

99-12 

98-12 

98-56 

100*10 


97-00 

97-75 

100*00 


97-05 

97-78 

99-90 
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NAME 

1-4-54 

27 12-57 

31-3- 58 

24-12-58 

31-3-69 

24-12-59 

31-3-60 




Ks. Ah. 

Rs. 

R«. 

Rfi. 1 

Rs. 

Rh. 

Rs. 

GOVERNMENT OF KERALA 

LOWS 








*i 0 / 

/O 

1953—55 (Oodiin) 


99- 0 







% 

1955—5S (Cochin) 


98- 7 

98-00 

98-00 





3i% 

J95G—OJ (C'ochin) 

.. 

99- 0 

97-75 

97-75 

98-0(1 ; 

98-00 

98-00 

98-00 

3 % 

1952—54 (Travaricore) 

.. 

99- 1 



- • i 




H% 

1956 .. 


99- 8 

.. 






4 % 

1963 (Taxable) .. 


99- 8 

97-50 

97-60 

99-.50 j 

99 • 85 

99-82 

99-82 

4 

1968 .. 



96-10 

96-50 

99-JO 

99-50 

99-85 

99-86 

4 % 

1971 .. 


1 



1 


99-90 

99-70 

H7o 

1970 .. 


1 


1 

1 

99-80 1 

100-70 

j 100-97 

100-97 

OOVERNMEN'J' OF ANOIIRA 

LOANS 

! 

j 



1 { 




4 % 

1967 .. 



!M>-55 

97-75 

i 99•85 

100-05 

l()0-3() 

i 100-16 

4 % 

1968 .. 



; 96-55 

‘ 97 -HO 

99-HO 

100-05 

\ 00■25 

100-10 

4 % 

1971 .. 



j 

i 



lOO-OO 

; 99-70 

41% 

1970 . 



i 


100-70 

101-50 

102-05 

1 101-90 

OOVP^RNMENT OF ORISSA 

LOANS 

i 

1 

1 

i 

i 

1 



1 

4 

196S .. 


j 

1 


! 


' 100-25 

100-25 

4 '*0 

1971 .. 







99-95 

99-95 

H% 

1970 .. 




1 


i 

101-75 

101-75 


Paid-up 
per shure 

NAME 

4-1 54 

27- 12 57 

31-3-58 

— 

24-12-58 1 

i 

31-3-59 ^ 

24-12-59 

31-3-60 


RANKS 

Rs. As. 

Rk. 

Rs. 

i Rs. 

Rh. 

Rh. 

Rs. 

100 

Andhra 

116- 0 

111-75 

111-00 

106-50 

106-50 

103-00 

103-00 














/r.D.) 


f 



50 

„ 

69- 0 

(85) 98-76 

87-00 

SK - 75 

KS-75 

85-00 

85-00 




{^% 









/r.T».) 





100 

Rank of Mvf’ore 

283- 8 

24 9-.50 

244-00 

300-00 

302-00 

.3.^0-or 


50 

(’'anara Bank .. 






80-00 

74-76 

50 

(^anara Banking Corporation 

86- 0 

8(i-00 

76-00 

77-00 

72-00 

76-00 

69-76 

100 

Canara I & B Syndicate 


176-50 

170-00 

182-00 

182-00 
(L5% 
C.R. C'.l).) 

160-00 

171-00 

10 







16-00 

17-10 

1 



1 -86 

i-71 

i 71 

1-71 

1 1-75 

1*71 







(ir>% 









C.R. C.D.) 



500 

Imperial 

1,830- 0 



1 






(C.B.) 




1 



126 

,, rontnbntoiy .. 

451 - 4 
(C.D.) 







100 

Indian 

169- 0 

209-00 

211-00 

220-00 

104-00 

181-00 

186-50 





(8i% 









/O.D.) 


/C.D.) 



86 

«« 

140- 0 







60 

,, 

98- 8 

J78-.50 

181-00 

177-00 

15.5-00 

148-50 

166-00 




(80) 

m% 


(64% 







/r.n.) 


/r.D.) 



100 

Indian Overseas 

96- 8 

147-50 

160-60 

160-00 

175-00 

171-25 

183-60 





(10% 


(10% 







C.D.) 


C.I).) 



50 

$f * - 


., 

99-00 

11100 

145-50 







i 

(10% C.D.) 

(76) 



( ) Paid-up yalue. 
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Paid-up I 
jer share! 

1 


4-1-64 

27-12-67 

3K3-68 

24-12-58 

31-3-59 

24-12-59 

31-3-60 

Rs, 

BANKS—(ro?(W.) | 

Rs. As. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

100 I 

ndo-Commerciiil ‘ A ’ .. 

73 0 

42 •60 

42-50 

42-.50 

42-60 

41-50 

41-,60 

25 

„ ‘B’ .. 

18-12 

10-50 

11 00 

11-00 

11-00 

11-00 

11-00 

oO 

„ ‘C’ .. 

30- 0 

20-00 

24-00 

18-50 

18-25 

16-75 

14-00 

25 r 

Pandyan 

•• 

37-50 

35-62 

.31-00 

3.3-50 

(X.D. C.R.) 

32-50 

37-50 

25 

Pufijab National 

21 - 0 

x.R. 47-50 

.52-50 

55-00 

(10) 24-37 
(10% 
/C.D.) 

20-80 

21-16 

25 

Travnnooro 

12-14 

15-50 

17-40 

20-35 

24-50 


.. 

10 

Trav^an'ioro Forward 

3- S 

4-45 

4-35 

7-00 

6-80 
(3% c.n.) 

6-40 

6-26 

5 

99 9‘ 

ELECTRIC'S 





2-00 

2-00 

10 

Berhampiir 

6- 1 

6-40 

6-1.5 

7-30 

6-70 

6-65 

6-65 

20 

C^hini»lofml 

1(> 12 







7-50 

(V)chiu State Pnwe'r 

10 H 

(10) 9-(M) 

9-30 

io-oo 

10-20 

io-oo 

i6-50 

10 

Ellnrf' 

10- -1 

11-00 

10-85 

11-00 

11-15 

10-35 

10-35 

100 

(ludivarja 

50 0 

71-00 






100 

Cunlxir 

110- (» 

199-00 

206-00 





50 

Hubli 

10- 4 







10 

Karaikknl 

0-12 

9-30 

9-45 

9 - 50 

9-90 

10-75 

9-96 

10 

Kurnbakonam 

10-12 

10-70 

10-95 

12-17 

12-12 

10-60 

10-70 

10 

Mangalore 

12-^ 8 







50 

NaraHaraopet 

17- 8 





., 

io-oo 

10 

Negapatam .. 

8-12 

10-00 

io-oo 

i6-50 

i6-37 

10-00 

10 

Salem-Erode .. 

13- 8 

13-75 
(10% C.D.) 

12-75 

14-00 

13-00 

13-26 

12-50 

100 

South Arcot ., 

94- 0 







10 

South Madras 

10- 7 

12-36 

i2-62 

li-90 

12-10 

16-12 j 

16*10 

10 

Tinnevidly-Tuticorin .. 

12 8 

13-65 

(10%o.i>.) 

12-75 

1 

13-50 

12-,50 

13-26 

12-37 

10 

Vell(»re 

i 13 0 

13-00 

13-50 

13-00 

13-75 

1.3-00 

X.R. 11-.60 

10 

West Ckiast 

SUdARS 

I 13- 2 

1 

1 

16-75 

14-00 

/3-76 

12-50 

12-60 

10 

Andlira 


17-75 

16-50 

18-50 

22-50 

23-90 

24-.60 

100 

Can very 


87-50 

(100) 

90-50 

100-00 

107-50 

122-00 

145-00 

10 

Deccan 

9- 0 

(5) 7-85 

8-25 i 

10-82 

11-29 

14-05 

13-96 

26 

ff 

20 - 0 






16 

E.l.D.‘A. 

15- 8 







20 sh. 

„ ‘ir .. 

24- 4 

28-37 

x.D. 27-42 

20-80 

,36-.50 

46-00 

48-00 

10 

India 

23-12 

12-25 

1300 

12-.30 

13-40 

12-60 

12-.60 

10 

.leypore 

11-14 

13-00 

13-30 

15-00 

15-,50 

14-00 

16-25 

100 

K.C.P. Ordy. 

142- 8 

120-00 

120-00 

120-00 

140-00 

(10) 16*63 

21-00 

10 

„ Defd. .. 

60- 4 

130-00 

1.32-00 

134-00 

140-00 


100 

Kirlampiidi .. 

24- 0 

39-.50 

41-00 

49-00 

55-00 

73-00 

70-00 

10 

Mysore 

Travancore 

43- 8 

.38-50 

34-26 

43-25 

54-50 

.66-.50 

58*50 

10 

4- 8 

8-90 

10-10 

10-15 

11-80 

10-80 

11-40 

75 

United Breweries 

160- 0 

176-00 

(10% 

/O.P.) 

186-00 
(10% 
i C.D.) 

270-00 

316-00 

6.60-00 

(100) 

(10) 70-00 

10 

Vizag 

PLANTINGS 

7- 2 

7-12 

7-12 



■■ 


2 

Alageswar 

1- 6 

2-58 

2-60 

2-65 

2-65 

2-76 

2-60 

10 

Amalgamated 


10-76 
(4% O.D.) 

10-75 

12-40 

13-60 

13-75 

14-60 

10 

Anandam 

8- 8 

1400 

16-40 

14-77 

17-15 

16-60 

16-10 

2 

Anaparai 

2-10 

4-75 

6-00 

5-80 

4-95 

5-20 

6-00 

6 

Arthala 

1-12 

4-00 

4-00 

4-00 

4-00 

4-00 

4-00 


( ) Paid-Up Talue. 
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Paifl-iip 
per sluire 

NAME 

4-1-.')4 1 
i 

27-12-57 

31-3-58 

24-12-58 

31-3-59 

24-12-50 j 

31-3-60 

Rfl. 

' 

1 

Rk. As. 1 

1 

Rs. 

Ks. 

1 

Bs. 

Ks. 

Rs. 

Rs. 


PLANTINGS—(TON/rf.) j 

i 


i 





2 

Athirnnltam .. 

0-14] 

1-02 

1-20 ! 

0-97 

MO 

1-05 

1-25 

2 

Atliklinn 



1 




2-55 

r, 

llababiidin 

i 71 

H-50 

11-G5 

12-75 

i^50 

9-55 

9-65 




(25% r.D.) 






2 

Bailni 

I 141 

3 00 

3-50 

4-40 

4-25 

3-97 

3-97 

10 

Balaiionr 

ir>- 0 

14-50 

15-50 

17-62 

21 -00 

18-75 

17-66 


Jialmadies 

2-131 

2-90 

3-35 

3-30 

3-35 

2-95 

2-46 

5 

Bt" 

2_ 2 

2*05 

3-30 

3-87 

3-62 

3-25 

3-70 

2 

Blue Mminlain 

3 71^ 

2*90 

3-28 

3-,35 

3-63 

3-58 

3*46 

2 

(•haiulramalai 

3 r 

2 07 

3-25 

3-20 

3-(»7 

2-95 

2-87 

2 

Chembra 

3 2 

2*78 

3-05 

3-33 

4-10 

4-33 

4-.50 

3 

Cochin Mulaliar 

(J-l4.i 

4*25 

5-05 

5-46 

6-2.3 

7-20 

7-67 

10 

Coffee Lands .. 

7 11 

32-75 

32-05 

2G-G0 

23-.35 

26-35 

24-00 




(40% c.D.) 






10 

(V)nsolidated Coffee 

ir-12 

28-00 

23-85 

24-65 

21 -35 

25-.50 

22-90 




(40% r.D.) 






10 

Coonoor Tea .. 

20- 0 

18-50 

20-10 

25-75 

26-50 

25*25 

27-.50 

r, 

Coorg 1\*a 

0- 2 

10-00 

11 -00 

4-80 

5 • 25 

5-20 

5-85 

10 

T’otianad 

Jl~2 

13-75 

12-25 

15-25 

15-25 

16-25 

14-67 




:\7h%vjK} 






2 

Coweoodv 


7-10 

8-10 

G-80 

7-40 

6-32 

6-13 

10 

Devashola 

20- 0 

19-00 

19-10 

24-25 

;;7i2 

31-50 

32-55 



(10% (M).) 


(7} ** 









i c.D.) 





10 

Devon 

IG- 0 

17-25 

17-25 

1G-G2 

18-00 

16-50 

17-50 

UA 

Emerald Valley 

4 7 

(5) G-50 

G-G5 

I 6-65 

8-12 

8-12 

7-00 

2 

Coknl 

1- 3 

1-75 

1-.58 

1-50 j 1-45 

1-58 

1-75 

10 

Hnilrvburia .. 

14- 3 

15 • 75 

((%, c.D.) 
18-40 

IG-75 

18-75 

16-20 

15-75 

10 

Higldand TVodiU'e 

11-14 

11-90 

13-50 

11-37 

12-00 

14-75 

14-25 

o 

Kadnr Coffee 

1- 8 

2-85 

2 ■ 85 

2 • sr> 

2-95 

2-84 

2-84 

2 

Kailas 

3- 7^ 

3-94 

4-20 

4-80 

5-20 

5-00 

5-50 




(102^ 









i c.D.) 






9 

Kalasa 

11- 4 

12-80 

15-22 

(2) 3-35 

3-95 

4-1.5 

4-30 

10 

Kalpetla 

19- 2 

20-25 

20-50 

11-90 

13-50 

13-45 

12-75 




(202o r.D.) 






10 

Knrikodi* 


10-25 

10-35 

lO-OO 

10-25 

9-45 

9-50 

2 

Kil Kof.'igiri .. 

G- 3 

4-90 

5-90 

6-65 

8-77 

4-95 

6-00 





(152o r.D.' 





10 

Koderi 

813 







2 

Kumerj^eido ., 

2- 5 

6 • 55 

7-GO 

6-G5 

5-50 

6 -1 d 

6-00 

10 

Kurrhermala .. 


6-25 

6-2.5 

6-00 

7-00 

8-75 

8-75 

2 

Liiigajnir 







7-00 

10 

Lueky V^alley 

i 

10-80 

lO-GO 

i2-45 

i2-75 

12-25 

13-00 

10 

Malabar Asrrioultural . . 

3 10 

9-00 

S • 75 

8-55 

8-55 

7-50 

7*50 

10 

Malabro Industrial 

14 0 

15-00 

15-00 

14-56 

15-50 

14-50 

12-85 

30 

Malankera 

109- 0 

(10) 15-10 

JG-26 

18-12 

18-25 

17-87 

18-60 

2 

Manar 

1-11 

2-67 

2-70 

.2-90 

2-76 

2-56 

2-46 

10 

Manimala 


8-76 

8-75 

8-75 

8-75 

S-75 

8-75 

5 

Mercara 

3- Oi 

7-85 

7-45 

9-00 

8-65 

9-75 

10-36 





(15% C.D.) 





10 

Midland 

11- 1 

14-50 

16-12 

10-78 

12-60 

11-80 

13-00 

25 

Mlamallay 

35- 8 

31-00 

30-00 

36-00 

40-25 

41-00 

40-87 

5 

Mysore Amalgamated .. 

.. 

4-65 

5-00 

5-50 

5-33 

6-00 

6-26 

2 

Mysore Coffee 

0 12i 

2-83 

3-10 

3-.50 

3-80 

4-91 

5-10 

2 

Mysore Plantations 

0 11 

1-50 

1-60 

1-55 

1-45 

1-60 

1*83 

6 

Neelamalai .. 

4- 5 

4-00 

6-00 

5-02 

4-80 

4-86 

4-70 




(7i% O.D.) 






2 

Nelliampathy 

2- 01 

2-95 

2-95 

3-05 

2*95 

3-03 

2-60 



1 

(135% 









/O.D.) 






10 

Nelliihanam .. 

7- 9 

13-00 

11-75 

13-25 

12-25 

12-80 

12-06 

10 

Nenmeny 

! 9- 0 

14-50 

16-75 

16-65 

16-66 

16-26 

18-26 

2 

i 

New Glen Morgan 

1- 4 








( ) Paid'Up value. 
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■pHid-uf 
por sliar 

NAME 

4-U54 

27-12-67 

31-3-58 

1 

j 24-12-58 

1 

31-3-69 

24-12-69 

31-3-60 

IlH. 

j 


1 

Rs. As. 

Rs. 

Rs. 

Rb. 

1 

Rs. 

Rs. 

Rs. 


PLAXTINGS—(ami//.) 









10 

Xilumbiir 


8- 6 

13-75 

12-50 

15-00 

15-26 

17-50 

18-75 


jXiliriri Xeonigundi 


0 





7-25 

*7-60 

10 

jXil^iri'lVa 


12-12 

8-45 

8-25 

7-40 

*8-70 

10 

; Nonsuch Ten .. 

1 


32- 8 

j 

19-00 

•>o.on 

(inf* 

i c.n.) 

23-25 

27-75 

25 *40 

26*75 

•1 

1 Ossoftr 


1 




3-70 

3-SO 

•> 

Ouchterlony 


i ■*»- 2 

*4-8.5 

4-82 

*.5-48 

5-60 

6-15 

5-55 


1 


1 

! 


(K>% 

/c.n.) 





] 

Panchura 


1 2-10 

1 .3-20 

3-20 

3-75 

3 - 55 

4-20 

4-47 

10 

Park side 


i 1 b- N 

13-87 

Hi-80 

J9-50 

21 -87 

24-65 

26-50 

10 

Peermadc 


1 27-12 

20-2.5 

22-00 

19-62 

20-25 

20-37 

24*12 





i C.D.) 






10 

Pi'iiinHular 


10- 2 

19-.50 

19-00 

IS-SO 

21-00 

22 • 25 

21-35 

-) 

Peria Kanimalai 


7- 9^ 

4-05 

4-05 

3-85 

4-30 

3-85 

3*80 

2 

Ponmudi 


1-55 

1 • 55 

1 -40 

1-40 

1*40 

1-40 

2 

Pnllanirode 


2-15 

1-65 

1 -80 

1 -57 

1-78 

1-96 

1-90 

o 

Piitludiitam .. 


.3- 3 

2-05 

2 • 85 

2-(5 

3-20 

2*82 

2-76 

10 

Rajagiri 


10- 4 

15* 12 

15-50 

18-40 

18*12 

20-50 

20-50 





(10% 

/r.D.) 







Raj end ra 


5-14 

9 • 25 

10-00 

14-70 

13-87 

18-25 

17-.50 

•> 

Sniigarneshwar 



2-39 

.3-00 

2-45 

2-60 

3-00 

2*85 

10 

Savanialai 


22- 4 

(2)4-05 

4-30 

3-47 

3-92 

3-96 

4-50 

2 

Sboveroy 


1- 4 

1-85 

2-15 

2-06 

1-94 

1-83 

1-77 














/C.D.) 






10 i 

Stanea Amalgamated .. 


9-14 

16-37 

14-75 

14-60 

J4-60 

16-25 

15*25 





(8% C.D.) 





2*80 

2 

Swinton 



2-.30 

2-45 

2 • 50 

2-35 

2-.35 

10 

Talayar Tea .. 


8- 4 

8-40 

9-00 

8-30 

(2)1-80 

1-72 

1-85 

10 

Teekoy 


G-IU 

7-25 

6-50 

7-25 

7-95 

7-90 

8-10 




(6%(5I>.) 






10 i 

Thamarapally 


16- 0 

20-40 

22-50 

27-00 

28-00 

26-62 

30-50 

1 1 Thinunbadi .. 


3- 3 

1-20 

1-52 

i-r2 

1-74 

1-98 

1-82 

10 i Travancoro Rubber 


14 8 

14-(fO 

14-00 

17-15 

18-26 

15-26 

15-62 

10 

T.R. & T. 


8- .5 

0-03 

7-15 

! 6-70 

7-75 

8-20 

8-62 

25 

Tropical 



25-05 

25-(35 

21-75 

24-25 

21-87 

22-37 

10 

Tvyyford 


i2~ 6 

12-50 

13-60 

16-10 

17-60 

12-75 

13-00 

10 

Ihlayagiri 


6-14 

11-00 

11-75 

11-15 

11-15 

13-00 

14-00 

100 

United Nilgiri Tea 


205- 0 

(10)15-70 

15-50 

17-30 

]9-5() 

21-37 

22*08 

10 

Vaikundara .. 


16- 2 

26-00 

20-00 

(15% 

23-35 

25-50 

27-75 

27*75 






/c.D.) 





2 

Vayitri 


1- 1 

1-27 

1-42 

1-56 

1-50 

1-55 

1-67 

5 

Velimalai 


2-11 

4-83 

5-05 

5-82 

6-25 

6-90 

6*50 

o 

Wartyhully .. 







3-77 

3*55 

2 

Waterfall 


.V13 

3*33 

3-45 

*3-47 

'3-93 

3-77 

3-56 

1 

Woodcote 


0-13i 

1-65 

1-66 

1-60 

1-70 

1-70 

1*67 




(9% C.D.) 





7-26 

10 

Woodland 


6- 2i 

7-80 

7-40 

8-62 

8-00 

8-00 




(10% 










/O.D.) 


(6% O.D.) 





TEXTILES 









10 

Aaron Spgs. .. 


4- 8 



.. 




10 

Adoni 



8-00 

8-10 

7-10 

*8-60 

8*60 

*8-26 

10 

Alagappa 


*6- 8 

9-20 

9-10 





100 

Anglo-i>cnch 


80- 0 

77-00 

90-00 

70-00 

70-76 

87-00 

12.3-00 

100 

Asher 


71- 0 

,, 



217-00 

212*80 

212-80 

100 

Balarama Varma 





., 

89-00 

91-00 

91-00 

10 

M ,, ‘B’ .. 






9-00 

8*25 

8-26 


I I I 


( ) Paid-Up value. 
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Paid-up 
per share 

naot: 1 

4-1-54 

27- 12-57 

31-3-6S { 

24-12-58 1 

1 

31-3 59 1 

24-12-58 ! 

1 

31-3-60 

T 

Kh, 

i 

TF.XTn.FS— 

Rs. As. 1 

1 

Rs. ; 

1... I 

i 

Rs. 

Rs. ' 

( 

1 

Rs. 1 

lbs. 

40 

IhiliMiibramania 

30- 0 

59 • on 

57-00 ! 

51 -00 

51-00 1 

52-00 

52*00 

70 

„ ‘ir .. 

01- 0 

100-50 

103-00 

97-00 

‘I5-50 

93-00 

98*50 

100 

Han^;al()^o Woolhiii 

287- 8 

105-00 

172-00 

155-50 

171*00 1 

200-00 

202*00 





<V’o / 


1 



100 

Bu('kingham .. 

132- 0 

155-00 

108-25 

174-00 

173*50 

200*00 

200*00 





0*’;, f r.n.) 





10 

Tambodia 

12 K 

lO-OO 

9-50 

7-90 

9*85 

9*50 

10*10 

JOO 

CaTinanori* 

80 0 

100-< 0 

153-00 

135 00 

136'00 

156*00 

163-(MJ 

JO 

('auvrrv S|i^. 

5 0 

P>-<KV 

R-OO 

K)-S0 

10-80 

13*50 

14 *.50 

100 

(.'oirnbatoiv Col (on 

107- 0 

102-00 

154-00 

135-00 

131'00 

161*00 

144*80 

ido 

(’oimbalori'Kamala 

85- 8 1 

103-50 ! 

103-50 

102-00 

102-00 

102*00 

102*00 

r»o 


43-12 . 

50-00 

5(1-00 1 

50-00 

50-00 

50-00 

5(1-00 

100 

Coimbatore Munjpjan .. 


141-00 

120-00 

‘)2-on 

91-00 

95*00 

95 • 00 

too 

Coimbatore Pioneer 

128- 8 

235-00 

229-(HI 

273-00 

263*00 

325•no 

360*00 

50 

Coimbatore 

35- 1 

07-(H> 

58-CO 

45-(10 

49-50 

53*00 

68 • 00 

100 

Dhanalakshmi 

I8»- 0 

210 00 

187-00 j 

167-00 

182*0(1 

223*00 

240*00 





{10‘>5 r.i>.) 





]()0 

biaimmbikai 

75- 0 

130-00 

130-00 





10 

Tlemalalha 


9 - 50 
(bVo iM>.) 
74-50 

K-00 j 


8 * 75 

8 * 05 

7*()0 

50 

.lanardaiia 

03- 0 

80-00 

69*00 j 

68-50 

59 * 50 

68 - (iO 

5 

.law'abar 

4-12 

13-40 

13-00 

12*00 

11*50 

9*45 

9*45 





(15^>;. (M».) 





100 

Kadri 


102-00 

101-00 

130*00 

130*00 

120*00 

120-00 

10 

„ 


10-00 

IC.-OO 

15*00 

15*00 

14*00 

14-00 

JOO 

Kaleesvvarar .. 


335-00 

325-00 

252-(10 


• • 




n0%rj>.) 




8*00 


10 

Kannapiran .. 


10-50 

10-10 

9*40 

9*40 

8-35 

25 

Rastburi 

18- 0 

25-fM> 

24-75 1 

24*75 1 

1 24*75 

24-75 

24.75 

10 

Kotbari 

I0~ 0 

10-50 

1 10-50 

1 ‘1-90 i 

! 9*12 

i 11-30 

12-00 

50 

Krishna Rajendra 

54- 4 

83-00 

79*50 

i 61-50 

62*00 

i 72*00 

75-00 

50 

Lakshmi 

81- 8 

100-00 

112-75 

i 93-00 

110-50 

146-25 

150-00 

25 

„ ‘A .. 

40- 0 

49-00 

56-50 

j 44*50 

52 • 75 

74-00 

75-00 

50 

Loyal 

19- 0 

37-50 

37-00 

’ 28*00 

30-00 

30-00 

31 -00 

15 

l^radiira 

38- 8 

33-75 

33-50 

28-55 

25 • 50 

! 30-50 

33-62 

200 

Malabar Spgs. 

120- 0 

99-00 

90-00 


1 • • 

410*00 


100 

Mettiir 

218- 0 

352-00 

-103-00 

33i-00 

339-00 

435-00 




(50Vo r.u.) 





10 

Mysore Silk I’ilalure 

2- 4 

1-50 

1-30 





10 

Mysf»re Spun .. 

6- 4 





10.5 00 

J().V00 

100 

Palarnalai Ranj^analbar 

79- 0 

!(»;»-00 

103-00 

103-00 

103-00 

50 

Palani Andavar ‘ A ’ 

08- 0 

135-00 

135-00 

126-00 

128*00 

160*00 

i 160-00 

75 

„ ‘ir .. 

93- 0 

197-50 

197-50 

180-00 

182-00 

! 225-00 

! 225-00 

100 

Pankaja 

53- 0 

44-50 

45-00 

38-00 

37-00 

1 54*5(» 

55-00 

100 

Premier 

85- 0 

140-00 

142-00 

127-50 

135-(M» 

1 204-no 

245-00 

100 

Pullieear 


129-00 

129-00 

121*00 

121-00 

' 121-00 

121-00 

100 

Radhakrishna 

101- 8 

244-00 

(C.R.) 

124-00 

j 135-00 

j 121*50 



50 

‘B’ 

79- 8 

120-00 

(C.II.) 

62-00 

67-00 

62*00 



26. 





30*00 

28*70 

29-00 

50- 

Bajalakshmi . . 

85- 0 

68-00 

73-50 

66-00 

70-00 

65*50 

74-00 

100 

Rajapalayam 

Ramakrishna 

72- 0 

135-00 

130-00 

117-00 

117*00 

128*00 

135-00 

100 


200-00 

190-00 

155-00 

155*00 

200*00 

200-00 

100 

Ranukliuga Choodambikai 

142- 8 

163-00 

153-00 
(7% C.P.) 

105-00 

105*00 

102-00 

45-50 

116-00 

60 

Ranga Vilas .. 

Rayalaseema .. 

46- 0 

64-00 

64-00 

49*50 

50*00 

50-00 

100 


112-00 

116-00 

(10O/„C.D.) 

105-00 

100*00 

120-00 

116-00 

100 

Satada 

61- 0 

77-00 




j 


60 

Sitaram 

36- 0 




13*00 

20*00 


10 

Sivanandha .. 

,, 

ii-oo 

ii-oo 

is *00 

2i*00 

100 

Tirumurti 




114*00 

114-00 

96-00 

96-00 

10 

Tirupati 


9-7S 

’9-75 

9*50 

9-40 

9-30 

9*30 


( ) Paid-up value. 
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Paifl-up 
per shiir 

NAME 

4-1-54 

27-12-57 

31-3-58 

24-12-58 

31-3-69 

24-12-69 

31-3-60 

Rs. 

1 

Rs. As. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 


TEXTILES— 








10 

Travancore Rayon 

6-12 

10*60 

13-45 

16*00 

20*00 

26*43 

28-90 




(10% C.D.) 





10 

Trioliinopoly .. 

9- 0 

12*50 

12*60 

11*62 

11*80 

11-00 

11-75 




(9% c.r..) 





100 

Vasanta 

172- 0 

278*00 

251-00 

201*00 

215-00 

239*00 

251-.50 

50 

V'^eiikalcsa 

cn. 90- 0 

128-00 

130 00 

116*00 

117*00 

126*00 

1.35-^0 

100 

Vijayakuraar .. 


110*00 

109 00 

102*00 

99*00 

118*00 

149-00 

100 

Vijayalakshmi 

80- 0 

105*00 

105*00 

86-00 

84*00 

90*00 

100-00 

100 

V5jayamohini 

60- 0 

81*00 

81*00 

79-00 

70*00 


.. 

100 

Vijayosu ari .. 


98*00 

98*00 

8.5-00 

90-00 

110-00 

109-00 

50 

Virudhunajjar 

i2- 8 

26*60 

27-.50 

30-00 

34-00 

41*00 

47*00 


MISCELLANEOUS 








10 

Aluminium Industrios .. 

12-10 

13*00 

13-75 

17-50 

19-75 

22*30 

24-10 

100 

Andhra Cement 

101 00 






,, 

10 

99 

10 2 

io*85 

12*00 

10-20 

io-lT) 

9*00 

9*40 

50 

Andhra Insurance 


80*00 

80*00 

60-00 




10 

Andhra Soieritific 

2- 8 

3*70 

3*70 

4 - 85 

6-00 

9-00 

io-00 

5 

Ashok Loyland 


4*45 

4*10 

5-80 

7-76 

7*20 

7*23 

10 

A spin wall 


8-.50 

8*2.5 

7-70 

7 00 

7*00 

6-90 

10 

Aspinwall (Travancore) 


8*75 

8*25 

6-50 

5-80 

.5-26 

5*00 

100 

Associated Tndl. & En^:. 




100-00 

96-00 

90-to 

85*50 

10 

A. V. Thomas 

7- 2 

13*37 

i6*,30 

15-50 

15-75 

20-25 

21-00 

10 

A. V. Thomas (India) .. 


3-62 

3*62 

3-62 

4*00 

4-00 

4-00 

iO 

Bangalore Print ing 

150- 0 
(100) 

C.R. 13-12 

(10) 10-80 

10*80 

9-80 

10-25 

16-00 

16-00 

10 

Bangalore Transport 







100 

Binny 

120- 0 

159-00 

1.58*00 

170*00 

nO'OO 

160-00 

180*00 




(6 %/c.t>.) 





10 

Bnmton 

3- 0 

4-6,5 

4*60 

4-75 

4-80 

4*05 

4-05 

5 

Central Scientific 

5-10 

5-60 

5*75 

6-00 

6-60 

6-60 

7-06 





(50/^ i C.D.) 





lOfth. 

Champion Reef 

3- 6 







10 

Dalmia Cement 

7- 1 

9-35 

10-15 

9-15 

ii-62 

10-66 

ii-oo 

2-50 

»» tf 

1-10 







1 

I)3fd . 

Enfield 

0- 8 

2-87 

2*87 

2-63 

2*63 

2*61 

2-51 

10 

•• 

10-00 

10*00 

10-00 

10-00 

14-00 

15-50 

10 

F.A.C.Ts. 

3- n 

3*90 

5*22 

7-20 

8-35 

10-20 

10-90 

2 

Forest Industrios 

(6) 1-5^ 

(4)2-90 

2*90 

2-90 

3-00 

3-05 

2-96 




(2-.50) 





10 

Cenoral Papers 

7- 6 

8-20 

8-20 

12*33 

11*90 

13-26 

13-26 

25 

Hindustan Ideal 





25-50 

23*75 

24-76 

10 

Hindustan Lever 

,, 

i9-85 

22-87 

26*00 

29*76 

36-60 

41-20 





(14% C.D.) 





25 

India Cement 

15- 4 

23-76 

27-00 





5 

*1 T1 • • 

., 

4-70 

5-36 

5-10 

6-60 

’6-25 

*6-03 

5 

.. (Dofd.) .. 

Indian Aluminium 

2-14i 



.. 




10 

10,5- 0 
(100) 

(10) 12-55 




•* 

•• 


10 

Indian Steel Rolling 

11- 8 

11-05 

11-.50 

14-20 

14-87 

12-90 

12-00 

100 

Investment Trust of India 

.. 

67-00 

66-00 

66-00 

70-00 

70-50 

70-60 




(6% o.D.) 






10 

Jeewanlal 

8- 8 

8-50 

8-60 

8-60 

8-60 

8*60 

8*50 

100 

Jeypore Mining 

160-00 

,, 


• * 




10 

Kirloakar Electrics 






i2*76 

13-00 

10 

K.I.C. . 


i2-00 

i2*00 

ii-10 

ii-io 

11*60 

11-40 

80 

Madras Safe .. 

28- 0 

48-75 

50-00 

50-00 

60*00 

47*60 

47-.50 

100 

Madras Vanspati 

20- 0 

16-00 

16-00 

16-00 

15*00 

16-00 

16-00 

10 

Mandya National Paper 

., 





10-00 

10-00 

50 

Marikar 

., 

46-60 

40-50 

46-50 

36-00 

47-60 

61-00 

10 

McDowell 

i 






-- 

30-26 


( ) Paid-Up value. 










MADBAS OmciAt QUOTATIONS 


i03# 


Paid-up 
per shan 

NAME 

4-1-54 

27-12-57 

j 31-3-58 

1 

24-12-58 

31-3-^9 

24-12-69 

31-3-60 

Ks. 

MISCELLANEOUS— (contd,) 

Rs. As. 

Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs, 

Rs. 

10 

10 

Mettur Chemical 

6- 3 

9*70 

(3J% 

t C.D.) 

9-65 

11-20 

12*76 

12*70 

12*60 



Modern Housing 

0-10 






10 

Mysore Chemical Ferts. 

9- 0 

6-70 

6-85 

/8-.30 

8-86 

16-55 

6-90 

10 

10 

Mysore Chemical Mfgs. 

Mysore Chrome 

11-12 
5- 8 

1.5-.50 

(6% C,TK) 

14-75 

21-60 

22-25 

24-50 

25-00 

10 

Mysore Coffee (hiring .. 


c.E. 11-60 

io -80 

ii -00 

ii-40 

16-30 

16-30 

JOO 

Mysore Electrical indiistrie« 


91-00 

90-00 

109-00 

118-00 

140 00 

175-00 

10 

Mysore Glass & Enamel 

.i- 8 



10 

Mysore Gold .. 

2 - 1 .h’ 






’ * 

♦5 

Mysore l.T.L. 


6-57 

6 -.57 

(>•90 

7-20 

7 • .50 

7-50 

10 

Mysore Lamp.. 

16-12 

1 5-25 

15-()() 

16-85 

18*40 

20-.52 

21 -00 

10 

Mysore Mat (^h 

2 3 





10 

Mysore Paper. . 

15- 4 

15-50 

16-00 

17-.30 

19-00 

23-70 

24-25 

10 

Mysore Sloneuares 

8 - 3 

10-80 

11 -50 

]3-()0 

13-,50 

15-00 

15*10 

10 

Mysore Tobacco 

11 2 

13-25 

12-75 

12-(>0 

13-00 

1.3*45 

13*30 

H 

Mysore Vegetable Oil . . 


5-7.5 

5-75 



10 

National Rubber Mfrs, 




14-44 

16-00 

13-62 

13*50 

fih. 10 

Nundvdroog .. 

4 4 





.5 

O^alc Glass 

3 (» 

i -90 

! -90 




3-.^*0 

10 

( )rissa ( 'emctit 


(2-35 

I2-()0 

11 • 7.5 

J4-.30 

13-3.5 

13*40 

100 

Panvam Cements 






92*00 

90-(Ml 

2 

T’arry 

4 6 






• 1 

PaiTys (haifectionery .. 


3-26 

4-10 

3-70 

3-85 

4-37 

4-.50 

5 

Radio and Electricals ., 

3-12 

5-00 

5-95 

5-00 

6-25 

4-35 

4-30 

10 

R.E.M. Co. .. 


11-95 

13-90 

18-00 

16-70 

21-00 

x.u. 19*(’0 

100 

Rail is 

60-12 

28-(ffJ 

28-00 

39-75 

() 6-00 

8 . 3-00 

101*00 

100 

Ranc 

155- 0 






i) 

ft .. 

(.50) 77- 8 

(6)’.5-25 

.5-90 

6-00 

.5-70 

6*90 

6*07 

10 

Ruby Rubbers 


9-30 

9-70 

9-60 

JO-00 

10-12 

9*25 

10 

Ruby (Madras) 





5-CO 

lO-CO 

]()*00 

10 

Sen-Raleigh .. 


ii-io 

11-.50 

1.5-.50 

17-00 

20-00 

21*50 

10 

Singareni 

6-12 

12-15 
(10% C.D.) 

11-25 

15-75 

16-50 

16-55 

x.R. 9-25 

10 

South India Salt 

2 - 0 






10 

Spencer 

15- 0 

i6-60 

17-40 

19-,50 

26-12 

19-75 

20-25 

10 

Standard Motors 


10-00 

10-00 

11-(’.2 

13-00 

13*08 

14-50 

10 

iStanes IVIotors 

i 2 - 0 






10 

T. Stancs 


19-20 

18*80 

24-.30 

23-00 

24-10 

26-00 

100 

Toxtool 

84- 0 

181-00 

178-00 

185-00 

178-50 

199-00 

166*00 

10 

Travancore Cements 

4- 5j 

7-00 

8-50 

9-00 

10-00 

10*48 

9*70 

10 

Travancore Chemical Mfg. 

14-12 

14-12 

12-00 

12-00 

15-81 

15*25 

10 

'lYavancore (hgule 

3-12 

2-70 

2-20 

4-JO 

5-60 

7-80 

8*00 

JOO 

Tube Investments 






230*00 

240*00 

75 

t. ft 






220-00 

207*00 

16 

United Coffee 

i 6-12 







10 

United Electricals 


10-00 

9*50 

9*50 

'6*50 

9*60 

‘ 9*50 




(6% C.D.) 





7*50 

United India Fire 


5*25 

5*76 

7-05 

7-90 

8*05 

8*06 

6 

Vanguard Fire 


(10) 4-15 

4-20 

( 6 ) 4*60 

7*00 

3*50 

3*60 

6 

Vanjinad Matches 

*2-14 

0*94 




100 

W.I. Plywoods 


110-00 

li9*00 

138*00 

153*00 

236*00 

268*00 


PREFERENCE SHARES 

(8-1-64) 





i 



BANKS 








50 

Canara Bank 5% C.T. .. 






40*00 

38*25 

60 

Canara Banking Corp. 6 % C.T.F. 

49- 8 

56*00 

47*50 

56*00 

47*60 

60*00 

47*60 

50 

„ „ „ 4io/o C.T.F. 

47-12 

45*00 

41*75 

45-00 

42*75 

42*75 

45-50 

100 

Canara 1. & B. Syndicate 









6 % C.T.F. 


109*00 

103*00 

1 103*00 

103*00 

97-00 

91*00 

10 

„ 6 % C.T.F. 


9*60 

9*00 

1 9*20 

10*26 

9*86 

9*35 


( ) Paid-Up value. 


S.64 
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toK liAbltAS STbOR SXcbAKG^ bj^IcUL ifiAR book i959-4>0 


Pfiid-iip 
p(.*r fthar 

NAME 

! 

8-1-54 

1 27-12-57 

.31 .3 58 

24-12-58 

31-3-59 

24-12 59 

31-3-60 

Bs. 

ELECTBICS 

Rs. As. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

1 

1 

10 

JJerhampiir 6% O.T.E. 

(iTintiir 2iiH oj|% C.T.]^\ 

7- 8 

8-37 

8*.37 

9*25 

8*05 

1 

8*05 1 8*05 

!(»(» 

91- 8 

9.3 00 

93*00 





10 

Jviimbakonam C.T.F. 


9-02 

8*90 

9*00 

9 • 50 

9*00 

9*00 

r»o 

.Narasamopot 6% ('/r.F. 

.‘in- 0 







JO 

Nofjapatam 6% 0/I\F. 

10- 0 

8-65 

8*65 

!M)0 

9*50 

9*50 

9*50 

10 

Salem-Erode ll..('.T. E. 


(.1). I()-6() 

10*28 

9 • 92 

9 • 90 

9*57 

9*24 

100 

South Arcot 0% C.l'. 

on- 0 







100 

,, „ r>.4%C.!.T.F. 

87- 8 







10 

South Madras 1st C.T.F. . 

0- 8 

9*37 

9*45 

9*04 

9*15 

9*97 

9*07 

JO 

„ „ 2n<J5A%O.T.F. . 

0-10 

9*47 

9*47 

8 • 89 

9*00 

9*42 

9*40 

10 

Ti nncvelly-Tut icorin 








0i% R.C.T.V 


c.o. 10*00 

9*68 

9*35 

!C50 

9*90 

9*57 

JO 

Vellore (>% C.T. 

8- 4 

7 • 55 

7 • 55 

7*04 

7*05 

6*75 

0*75 

JO 

West Coa.st (!.T. .. 

7-ir> 

7 37 

7*11 

6*80 

7*10 

7*00 

7*00 


SCTiMRS 








loo 

Can very 0% ('/IM'. 


100-00 

100*00 

95*00 

100*00 

iJ5*.no 

101*12 

T) 

l)eeeati7%(\T.l'\ 

lio- 0 

e.n. 5*84 

n*67 

G*10 

0*00 

6*00 

6*25 


E.I.D. 7% (\T.F. 

(100. 

("») 






sh. 1?0 

c.D. ir>~ 4 

t'.jf. 10*40 

16 * in 

1()*50 

10*25 

17*12 

20*00 

100 

India 7 C.T. 

90- 8 

98*00 

98*00 

93 • 00 

93*00 

88*25 

88*25 

JOO 

.leypore 0'\'j C.'r.F, 

90- 0 

99*0(J 

9.3*00 

C.T. 90*00 

90*00 

100*00 

100*00 

100 

„ 2iid7%(^T. .. 




lOII-OO 

KHOOO 

100 *0(1 

106*00 

100 

Iv.C.P. 5% l;.C.T.F. .. 

on 0 

100*00 

100*00 

100*00 

100*00 

95*00 

95*00 

100 

„ 01% IC('.T.F. 11 







102*50 

100 

iviriarnpudi 5i®(, C.T.F. 

50- 0 

87*50 

87*50 

98*00 

105*00 

l.‘i2*00 

132-00 

JO 

'JYavan(!ore 5% (\T. F. 

0-10 

6*90 

0*85 

7*10 

8*00 

8*83 

9-00 


PLANTINCS 





1 

1 



10 

Airi;il'.raninted C.dM*', 


('.!». 8*00 i 

7*35 

s-20 

S*25 ‘ 

8 • 75 


J(» 

.-Vriaiidam 7% C.'r.F. .. 

S 10 

9*90 

9*90 

9*00 i 

9*00 i 

S-.30 

8 • 30 

10 

Arthala O‘*o C.T. F. 

8 

9*20 

9*20 1 

9*20 j 

, 9*20 1 

9*20 

9*20 

JO 

Attilchan 0% ll.(\'r. .. 




1 

; 


10-(I0 

10 

Uahahiidiri 0‘\, ('.T. 

0 12 

8*80 

8*50 1 

8*(i5 1 

'8*35 ! 

8*35 

8*35 

10 

Padra7F'(> It.CMMC .. 

8 2 

10*12 

10*12 1 

9*02 i 

9*02 

9*27 

9-27 

10 

liaJafloor 7A% f‘.T,F. . . 

11 0 

11*00 

r.j>. 11*00 1 

10-75 

11 *:-5 

11*00 

11*00 

10 

Ihilniadies F. . . 

8-^ 0 

9*00 

to 00 j 

7*90 

9-CO 

8*80 

8*80 

5 

Be Be Non-Jledeemahle (M'. 

*)_ 2 

3L3 

3*13 ! 

3*13 

3*03 

3*03 

2 • 70 

10 

,, lledeemaJdeOP'/ B.C.T. . . 

n 10 

0*04 

0 * 04 

0*04 

0*44 

0*44 

0(f2 

2 

(^handramalai 7i% B .C.T.F. 




2*20 

2*12 

2 • 20 

2*15 

r>o 

Cochin Malabar 7% C.T.F. 

04- 4 

50*00 

49*75 

40*70 

40*70 

.52*50 

,52*50 

100 

CoQ'ee Lands 5% (AT.F. 

72- 0 

83*00 

82*50 

78*00 

K0*(KI 

84*00 

84*50 

2') 

(Yjnsolidatcd CoObe C.T.F. .. 

24- 4 

23*75 

2.3*75 

20*00 

20*00 

25 • 50 

25-50 

100 

(Joonoor 6% C.T. 

on- 0 

103*87 

103*87 1 
(c.D.) ! 

98*00 

98*00 

93*85 

9l *75 

• >0 

Coorg6|% R.C.T.F. .. 

4 12 

4- 50 

4*40 ; 

4*45 

4*02 

4*09 

4*09 

10 

Cottanad 7^^^, R.C.T.F. 

12- ,3 

c.D. 11*75 

10*5)5 

10*75 

10*75 

10*25 

10*25 

100 

Devon 7A% (AT.F. 

Hailoyburia 6% C.T.l*'. . . i 

107- 8 

105*00 

104*00 

(O.D.) 

104*00 

106*00 

105*00 

105*00 

100 

67- 0 

76*00 

68*00 

73-.59 

70*00 

77-.50 1 

72-.50 

10 

Tlighland 6% C.T. 

8- 9 

aD.9*57 

9*27 i 

9*00 . 

9*05 

8*45 

8*45 

1(1 

Kadur (AT.F, .. .. j 

7-11 

7*16 i 

7*16 i 

7*17 ! 

7*17 

6*84 

6*84 

10 

Karikode 6% C.T.F. .. . . 1 


C.D. 8*60 1 

8*30 

8*00 

7 *,33 

7*80 

7*50 

10 

Kil Kotagiri 6% C.T.F. .. i 

9- 8 

9*67 

9*57 

8*97 

9-80 

9-65 

9*72 

2i 

Koderi6%C.T.IA .. ..1 

1- Ojt 





10 

Kurohermala 6J% C.T.F. .. | 

7*75 

7*75 

7*12 

7*12 

6*.37 

6*.37 

20 

Malabar .AsrrienJtural 0% (h'P.F...' 

i:i-i2 

16*56 

10*56 

10*56 

16*56 

16-56 

, 16*56 

10 

Manimala 5% (\T.F. .. .. i 


9*50 

9*50 

9*00 

9*00 

9*00 

9*00 

10 

Mereara 0% C.T.F. .. 

6-10 

8*91 

C.D. 8*91 

8-.31 

8*00 

8*25 

8*25 

10 

Midland 6% C.T. 

8-11 

8*12 

C.D. 8*12 

8*21 

8*40 

8*45 

8-40 

25 

Mlamallay7i% C.T.F... ..! 

24- 6 

2.5*87 

2.5*87 

24*50 

24*50 

25*12 

26-26 

10 

Mysore Amalgamated 6%, C.T.F. ^ 


6*30 

6-.30 

6*40 

6*40 

7*00 

7*00 

JO 

Mysore Plantations 6% C.T.F. .. j 

-6-4) 

7*91 

7*91 

7*86 

6*65 

7*00 

7-00 


( ) Paid*up value. 












ilADRAS OFFICIAL QUOTATIONS 
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Paid-up 
per sliare 

NAME 

8-l-fi4 

1 

27-12-57 

31-3-58 

1 

24-12-58 j 

31-3-59 

24-12-69 

31-3-60 

Rs. 

PEANTINf!S-(con<</.) 

Rs. As. 

Rfi. 

i 

1 

1 

1 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

10 

Koolaiualai 5*^;, r\T. 

6-111 

c.D. 0-30 

6-25 

7-05 

7-10 

7-30 

6-91 

JO 

Nelliampalliy 0^;, ('.T. 

7-lOJ 

r.D. 915 

8-85 

8-55 

8-50 

8-70 

8-70 

10 

Nenmeny . . .. | 

H- 0 

9*60 

9-60 

9-25 

9-25 

9-70 

9-75 

10 

Nilaml iir 6% C.T.F. .. 

7- 4 

S-06 

8-00 

7-46 

7-50 

6-90 

6-90 

5 

Nilpinr.i%(Vr.E. .. ..1 

4 12 

4*50 : 

4-25 ! 

4-25 

4*60 

4 *72 

4-72 

75 

Ml^/iri N(‘f'ru£,Min(li 7% (\T.F. . . 

77 14 

1 

1 





100 

P(‘erma<le 6% (M'.F . . 

04- 0 

100*50 i 

93-50 ' 

<>3-50 

93-00 

98-00 

92-00 

10 

Pniimiidi <4% C.T.F. .. 


(C.D.) 1 

10-00 

10-00 i 

9-35 

9-35 

9-35 

8-70 

JO 

Pulianpodo 0% C.T.F. 

H- 8 

9-25 

c.i>. 9-25 

K-65 

S • 65 

S • t>5 

8-65 

10 

Kajapiri (}% C.T. 

7- U 

C.D. S - 15 

7-40 

8-15 

8-15 

7-(;o 

7-60 

10 

Pajendra 6% C.T.F. .. 

6-10 

8-46 

8-16 

S-46 

7 - S(> 

S-35 

7-75 

10 

„ 51% H.C.T.F. 

6-11 

7-32 

7 - 32 

7-00 

6-45 

7-20 

7-00 

10 

Sjinpamesliwar 7% (.M\F. 


1000 

(.i». t>-7r) 

<>•<‘0 

10*25 

ID 30 

]0-3() 

10 

Tnlayar 0^, 

7-. K 

8-50 

8-50 

7 -IIO 

S-15 

S- 10 

7-50 

10 

Terkoy 6% C/r. 1^\ 

7- 4 

8 • 45 

c.D. S-2.5 

7-.25 

7 • 35 

S* 10 

8-22 

5 

Phamarapally 01% C.T. I'\ 

4- 7 

4-75 

4 *75 

4-62 

4-62 

4-60 

4-60 

10 

T.R. ^ T. 6% C.T.F. .. 

H 10 

C.J>. 7-80 

7 - r.5 

8-05 

8-00 

S-Of) 

8-00 

10 

IMayapiri 7^’,\ (\T.F. ,. 

7 4 

11-00 

11 00 

10-3D 

10-30 

{>•(10 

9-65 

10 

V.'lim.Tlid 7«;, C.T.F. .. 

11 2 

9-10 

C.D. JO 10 

8-90 

<>- 10 

S • 85 

!)-00 

10 

WntdT fa 11 (;<>;, F.C.T.F. 

0 2 

8 • 75 

8 - 7 5 

S-00 

!>(ID 

S-90 

9-OS 

5 

W'oodootr 01»;, (\T.F. 

S P 

C.n. 4-12 

3-79 

2, • 79 

3*46 

3-46 

.3-14 

10 

\V(H)dlafi(l 0.F\i (\T. F. 

7 <• 

S-80 

8-SO 

8-80 

S-15 

7-SO 

7-80 

10 

„ tn%\\X\TA\ 


8-97 

8-5)7 

8-97 

8-32 

7-07 

7-67 


TFXTTLE8 








10 

Aaron Spp-. 0}% C.T.F. 

6-12 







10 

Acloni 0% C.T.F. 


10 00 

<>•80 

9-80 

10-00 

i()-30 

i()-46 

100 

Alapappa 7J% C.T.F, .. 

65 H 

89-00 

89-00 i 





100 

-Anplo-FTencli 6% R.C.T. 

77 0 

j 88-00 

80-00 

1 74-00 

74-00 

73-50 

73-00 

100 

Oanpalore Woollen 0% C.'P.F. . . 

12S 8 

(M>. I 20 nn 

117-00 

113-00 

110-00 

120-00 

117-00 

10(> 

Onc'kingham 7^% C.T.F. 

133 12 

139-00 

(c.D.) 

111-50 

135-25 

122-50 

125-00 

140-00 

1.36-50 

100 

Cambodia 7% C.T.F. .. 

125 8 

108-00 

110-00 

110-00 

110-00 

108-00 

100 

Can very Sf»p. 0]% C.T.F’. 

80- 0 

95-00 

95-00 

85-75 

85-75 

93-00 

97-00 

100 

Coimbalcre Kamala HA% C\T. .. 





1 

100-00 j 

100-00 

100 

Coimbatore INTariiiirn.n fi% C.T.F\ , 


94-00 

91-00 

8S-00 

88-00 

88-00 I 

88-00 

100 

Coimbatore Pioneer 0i% (bT.FC. 

124- 4 

98-25 

<)8 • 25 

91 -75 

91-75 

85-25 1 

85-25 

100 

TIeinalatbar>% C.T.F" 


r.D. S5-(>0 

80-00 

80-00 

75-00 

'"3-00 

68-00 

10 

Kothari 6% C.T.F. 

9-10 

S-45 

8-40 

8-65 

9-00 

9-50 

10-00 

100 

Loyal 5% C.T.F. 

61- 8 

66-75 

61-75 

66-50 

65-00 

63-50 

63-00 

50 

Paiani Andavar 7% C.T.F’. 

61- 0 

58-50 

58-50 

55-00 

55-00 

92-00 

92-00 

50 

Knjalakshmi 6}% C.T.F. 

56- 0 

.53-00 

.53-00 

5? -00 

51-00 

50-00 

50-00 

100 

Sarada 7% C.T.F. 

no- 0 

100-50 






10 

Tirupati 6i% C.T.F. .. 


10-00 

JO-00 

10-00 

io-oo 

i()-00 

io-oo 

10 

Travancore Rayon 5% C.T.F’. . . 

*8- 9 

7-15 

c.D. 7-15 

7-80 

8-56 

9-80 

9-90 

100 

Vasanta (U% C.T.F. 

119- 0 

104-00 

104-00 

(c.D.) 

101 00 

lOo-OO 

105-00 

106-00 

100 

„ 0% C.T.F. .. ..i 

106 8 

92-00 

c.D. 92-00 

90-00 

95-00 

100-00 

105-00 

50 

Vcnkalesa 6% C.T.F. .. ..{ 

52- 0 

53-00 

53-00 

50-00 1 

50-00 { 

47-00 

47-00 

100 

Vijayakiimar 6% R .P.C.T.F. .. 


95-00 

95-00 

85-50 

89-00 

88-00 

90-00 

100 

Vijavamobini 6% C.T.F. . . i 

75- 0 

95-ro 

95-00 

95-00 

95-00 


. . 

100 

Virudbunagar 5% C.T.F. 

25- 0 

60-00 

66-00 

56-00 

55-00 

60-00 

60-00 


MISCELLANEOUS 








100 

Amrutanjan 7^% C.T.F. 

133- 0 

135-00 

135-00 

(c.D.) 

131 00 

131-00 

128-00 

130-00 

100 

Andhra Cement 6% C.T.F. 

100- 0 

106-00 

106-00 

100-00 

100-00 

107-00 

104-00 

10 

Andhra Scientific 5% C.T.F. 

4- 0 

5-12 

5-12 

6-00 

7-00 

11-00 

10-88 

10 

Aspinwall 6% C.T. 


9-40 

9-40 

8-80 

8-25 

7-83 

7-83 

10 

A. V. Thomas 6*;;, C.T. 

69- 0 
(100) 

c.T>. 79-00 

73-00 

75-00 

69-00 

69-00 

(10) 6-48 

10 

A. V. Thomas (India) 5% C.T. .. 

6-12 

6-50 

6-50 

6*50 

6-60 

5-46 


( ) Paid-up value. 











1042 
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Paid-up 
■>cr share 

j NAME 

1 

8-1-54 

1 27-12-57 

31-3-58 

24-12-58 

31 3 59 

24- 12.79 

31-3-60 

Rs. 

MTSCELT.ANEOUS—(con/d.) 

Rs. As. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

10 

Bruuton 6% C.T. 

5-15 

7-00 

6-75 

6-75 

6-75 

6-25 

6-75 

.*> 

(Icntral Scientific 6% P.C.T.F. .. 

5- 84 

4-90 

c.i*. 4*90 

5-15 

5-50 

5-6.7 

7-65 

100 

IWmia 6% C.T.K. 

77- 0 

SI *00 

SI -00 

85 • 00 




40 

IXilrnia Cemt'nt 0% C.T.F. 

L’S . 8 

32 00 

:io-75 

32 - .70 



9-00 

10 

„ „ 6% C.T.F. 


10-00 

10-00 

9-30 

9-00 

9-10 

100 

KntieW 7% n.O.T.I'. .. 


100-00 

100-00 

100-00 

100-00 

loot 0 

100-00 

100 

India Cement 74Vo ^'-T. 

78- 8 

86 • 25 

84-75 

9.7-00 

94-.70 

96-00 

95-50 

100 

Indian Aluminium 0% C.T. 

T2- 8 

64-25 






10 

Indian Steel Rolling r>.^% C.T.F., . 

H-14 

8-48 

S- IS 

8-30 

8-,30 

9-20 

9-20 

lOO 

Kasturi k Sons 6 3% K.C.T.F. .. 







100-75 

100 

Madras V^anaspati C.T.F. .. 

4.5 0 

33-00 

33-00 

33-00 

33-00 

.33-00 

17-20 

100 

Mandya National Pafier 7% (!.T.F. 






100-00 

100-00 

oO 

Marikar 6% (X T.F. 


c.p.47-00 

C.D. 45-50 

42-50 

42-50 

49-50 

50-00 

100 

Mcdowell 6% C.'r.F. 







96-00 

100 

Mettur Chemical 6"o C'.T.F. 

86- 0 

r-.D. 90*."0 

88-00 

93-50 

95 00 

loi-oo 

98-00 

100 

Modern Housiiitr C.T. 

35- 0 




.. 



10 

Mysore Chem. Mf^s. 6^o C.T.F. . . 

9- 2 

8-78 

8-78 

9-00 

9-00 

8-40 

8-40 

10 

Mysore Lamp ICC/F. F. 

6-141 

5-60 

5-60 

6-50 

6-.70 

6-.30 

6-.30 

100 

National Rul)l>er Mirs. 6% C.T.F. 



100-00 

100-00 

80-00 

80-00 

7r» 

Nilpri Neerugundi C.T.F. .. 

77-U 







100 

Orissa Cement C.T.F. 


95-.■>0 

95-.70 





100 

PanvamCement ’A' t)^o C.l'.F.. . 






100-00 

100-00 

100 

„ „ ‘B’6%C.T.I''...! 






100-00 

100-00 

10 

Barrv 5% C.T.F. .. ..' 

9 10 

CM). 7-50 

8-00 

S-32 

8-.35 

9-20 

9-00 

100 

Rallis 6% C.T. 

73- 4 

60-00 

.70-00 

66 • 25 

91 -00 

98-70 

97-00 

5 

Rane6%C.T.F. ..j 

104- 0 : 
(100) 

4-70 

4-70 

i 4-70 

4-40 

.7 • 00 

4-70 


„ 7% C.T.F. 


4-9t) 

4-90 

I 4-90 

4-55 

,7-00 

1 1 - r.5 

10 

Ruby 6J% C.T.F. .. 


9-35 

9-75 

1 9-7.7 

9-7.7 

9-10 

1 9-10 

10 

Ruby (Madras) 7^% C.T.F. 





(5) 5-00 

(10) 10-12 

1 10.27 

100 

Scn-Haleigh . . 


73-00 

7i-00 

100-00 

110-00 

140-00 

j 167-00 

10 

Spencer ‘A’ C,T. . . 

O.D. 9 9 

c.r>. 8-05 

7-75 

8-00 

8-15 

9-.77 

9-20 

10 

,, ‘ 15’ 8?% C.T. 

Standard Motors 0|% C.T.F. 

C.D, 11-2 

C.D. 10-20 

10-.30 

11-00 

11-25 

12-03 

11-.70 

100 


88-75 

90-00 

97-.70 

97-.70 

100-00 

102-00 

10 

Travancore Chemical Mlg. i 









6i% R.C.T.F..,j 

., 

9-37 

9-37 

9-00 

9-20 

8-.77 

10-00 

100 

T. Stanes 7% (’.T. . . ,. | 

I 

100-00 

93-00 

95-00 

88-00 

88-00 

88-00 

10 

United Electricals C.T.F. ..; 


10-00 

10-00 

i 10-00 

10-00 

10-00 

10-00 

6 

Vanguard Fire o4% C.T.F. .. ! 

(10)’7-15F 

, 9-28 

9-28 

j 8-73 

8-73 

(6)4-73 

4-73 

10 

Vanjinad Matches t5J% C.T.F. , . | 

5 12 

3-00 1 






100 

W. T. Plyuoods 0% C.T.F. 


94-00 ! 

i i 

94-00 

1 

i 88-00 

j 88-00 

100-00 

l66-00 

NAME 

! 4-1-54 

I 27-12-57 

1 31-3-58 

1 

i 24-12-58 

j 

31-3-59 

24-12-59 

31-3-60 



Ks. As. 

Rs. 

1 

1 Rs. 

j Rs. 

R8« 

Rs. 

Rs. 


LOAN BONOS 




i 




1968 Madras State Electncitv 



1 

1 

1 100-00 

101-00 

101-20 

101-20 

4i%1971 .. 






. , 

100-00 

4|% 1968 Industrial Finance Ou poration. 


' !! i 


100-00 

i66-oo 

101*35 

101-35 

4 % 1971 




, , 


99-75 

99-75 

4 J% 1968 Kerala Stale Electricity 



! 



99-00 

99-00 

4J% 1969 . 






99-50 

99-60 

4F\', 1971 Madras Industrial Invt. Corp. .. 



, . 



100-00 

100-00 

44% 1968 „ 






100-00 

100-00 


( ) Paid-up value. 
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Paid-'ip 
per .share 


« 1 54 ; 27 12-57 I 31 3-58 I 24-12-58 I 31-3-50 | 24-12-50 I 31-3-60 


DEBENTURES 


Hs. As. I Rs. 


liUnd Morl^age 


Andhra Cl.lh T.and Alort 


100 Madras 
100 I 

100 j 
100 I 

100 „ ;; 
i^^o .. „ 

100 „ „ 
100 Andhra Cl.C, 
100 

100 ,, ” 
100 
100 I 

100 I .. „ 

100 I .. „ 

100 

100 „ „ 
100 ! „ 

100 I 

100 I „ „ 

100 i Mysore r.(\ 


Rural (vdi) (1) 5 % 

(2) 4 04 ! 

„ (viii) (I) 5 %* 

(ii) 4 %: 

Land Morigagt* 3 %: 


Ei.ECTR rrs 


500 Hiibli 
500 Manila I ore .. 
100 South Madras 
100 
100 
100 
10(» 

100 

100 

100 

100 Wllore 


5 T. V. 

5 T, 

i % 1 • 

H%r. i 

T. , 

5 T. I 

44 % T. ! 

4A‘^;, T. 1 

A • 'P 
• t 0 * • 

4 4\ 

H% T.F. 


SUGARS 


100 Kirlampudj . 
100 
100 


. . 5 0 / T.F. 
.. 5 O', T.F. 
.. 5 o,'/r.F. 


PT.ANTINGS 


Amaltjaroated 
Anandam .. 
Anaparai 

Arthala 

Atliimattnm 

Coffee Lands 

Consolidated CV»fh>e 

Tlailoyburia 

Kailas 

Kalasa 

Karikodo .. 
Kumorgode 


6 % T.F. 
fi T.F. 
6 % T.F. 
6 % T.F. 

5 %T.F. 

6 %T.F. 
4A% T.F. 
5 "% T.F. 
54% T.F. 
5|o^, T.F. 

6 0/0 T.F. 

7 ?/o T. 

5 % T.F. 
7i% T. 


86- 


86 

•00 

86 

•00 

86 

-00 

86 

•00 

i 86 

•00 

86 

•00 

87- 


86 

25 

86 

25 

86 

-2.5 

86 

25 

! 86 

-.35 

86 

•35 

90- 

0 1 

93 

00 

93 

00 

93 

00 

92 

00 

! 92 

00 

92 

•00 

9‘1 

^ j 

98 

50 

98 

.50 

98 

50 

98 

50 

93 

00 

93 

00 



98 

00 

98 

00 

9S 

00 

98 

00 

96 

00 

96 

00 

1(H) 

0 1 

99 

75 

99 

75 

99 

75 

96 

50 

96 

50 

96 

.^0 


1 



100 

00 

100 

00 

100 

2.5 

98 

50 

98 

50 

S(i 

0 1 

86 

00 

8(i 

00 

86 

00 

so 

00 

SO 

00 

86 

00 

87 

« i 

88 

/ 

80 

75 

88 

50 

88- 

50 

88 

.50 

88. 

•50 

90 


90 

On 

90 

00 

90 

00 

90- 

00 

1 96 

00 

96 

00 

99 

4 i 

99 

25 

99 

•>r, 

99 

25 

99- 

25 

1 90 

2.5 

99< 

■25 


1 

99 

00 

99 

00 

99 

00 ! 

99- 

00 

99 

00 

99- 

•00 

100 

" 1 

99 

50 

99 

50 

99 

50 1 

99 ■ 

50 

! t)9 

50 

99 

60 





100 

00 

100 

00 i 

100- 

00 

i 100 

00 ■ 

100- 

■00 


1 







100- 

00 

1 100 

00 1 

lOO- 

00 


I 




1 


1 



! 102 

'50 

102- 

50 


500 - 0 
513- 0 
1,000- 0 


95-00 I 95-00 


88-75 

90-00 

99-00 

99-02 

99-00 

100-00 


95-00 95-00 05-00 


93-50 fm-.AO OO-.-.O I 93-50 ! 93-50 


90-00 90-00 


90-00 90-00 j(?.00 


101-50 101-50 101-50 
104-00 I 104-00 104-00 
101-.50 I 101-50 101-50 


1 , 000-00 
500-00 
515-00 
100 00 
602 50 


1 . 000-00 
.500-00 
502-50 
100-00 
502-60 


1,000-00 1,000-00 1,000-00 

500-00 500-00 500-00 

502 - 50 502 • 50 502 - .50 

100-00 100-00 100-00 

502-50 502-50 502-50 


100-00 

102-50 

100-00 

88-85 

96-00 

90-00 

99-62 

99-00 

100-00 

100-00 


500-00 

502-50 

100-00 

602-60 
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Paid-up! 
per aharf'i 

4-1-54 

27-12-57 

31-3-58 

j 24-12-58 

1 31-3 59 

24-12-59 

31 -3-60 

Rs. 

1 

1 

1 


Ks. As. 

Rs. 

.Rs. 

Rh. 

Ks. 

1 

Rh. 

1 

Rs. 


1 l>LANTINOS-(c'i/><d.) 








100 

Mulitbar Agricultural 

3 % T.F. 

100- 0 







1,000 

Manirualii .. 

a % T.F. 


1,000-00 

1,000-00 

1,000-00 

1,o6(FOO 

1,000-00 


100 

jVturoani 

5 % T.F. 

100- 0 





100 

■Mysore Amalgamated 

0 % T.IA 


05-00 

05 • 00 





500 

M\ sore Co fl ee 

7 % T. 

50(F 0 







100 

Mysore J'lantulions .. 

7 'r.F. 

02 0 







500 

Nonmeny .. 

0 % T.F. 

50:J 8 

405-00 

495-00 





100 

Nitunbur .. 

0 % 'P.F. 


08-00 

08-00 

08-00 

98-00 

1)8-00 

98*00 

jOO 

Nilgiri Neenigiindi .. 
Nilgiri Tea .. 

71% 'P.F. 

10 »- 8 







500 

0 % T.F. 

505- 0 

405-00 

405-00 

407-50 

497-50 

501-00 

501*00 

100 

Ohhooi* 

5 T.F. 






100-00 

100-00 

500 

Ouchterloiiv 

T.F. 

520- 0 







500 

P(‘Tia Karamalai 

% T.F. 

502- 8 







l,(>00 

Hajendra . . 

0 % T.F. 

100- 0 
(100 Pi>.) 

1,000-00 

1,000-00 





500 

Sangamesliwar 

V % T. 


.500-00 

500-00 

.500-00 

.5(H)-00 

500-00 

500-00 

500 

Slanes Amalgamated 

T. 

402- 8 

402-50 

402-50 

400-00 

401)-00 

450-00 

450-00 

500 

S^vintoTl 

(iX% T.F. 


500-00 

502-50 

.505-00 

505-00 

50.5-00 

505-00 

500 

Talayar 

5 T.F. 

.500 0 







100 

Teekoy 

T.F. 

100 0 

100-00 

100-00 

100-00 

100-00 

100-00 

100-00 

500 

Thirumbadi 

71% T. 


405-00 

105-00 

405•25 

495-25 

495-00 

498-75 

1,000 

'rwytord 

5 % T.F. 

1,000- 0 







500 

Udayagiri .. 

T.F. 

512- 8 







100 

Vbivitri 

T.F. 

08- 0 







500 

V’eiimiflai .. 

t> T.F. 

405- 0 

515-00 

515-00 

500-00 

5(K)-0() 

500.00 

500-00 

100 

Warty bully 

5 % T.F. 






100-00 

100*00 

500 

Woodeote 

« % T.F, 

500 0 

500-00 

500-00 

500-00 

5(;)()-00 

500-00 


500 

Woodland .. 

6 % T.F. 


502-50 

502-50 

502-50 

502-50 

502-50 

502-50 


TEXTILES 









500 

Aaron Spg5i. 

n%T. 

407- 8 







100 

Alagaiifia. .. 

5 % T.F. 

05- 0 

0.5-00 

05-00 





1.000 

Buckingham 

5 T. 

1,002- 8 

000-00 

000-00 

980-(HI 

1,000-00 

1,000-00 

i.oio-oo 

100 

(^uivcrv Spgs. 

5 <>;, 'r. h\ 

00- 0 





500 

Cdiinbature Kainala 

(i 'I’.F. 

500-00 

.500-00 

500-00 

5(M)-00 

500-00 

.500-00 

5()()*00 

1,000 

•bnValiar 

5 T.F. ! 

000- 0 


•• ! 






MTSC'ELLANEOt'S 

1 







100 

Kaatiiri & Sons 

6-r)% T. 

! 






100-00 

100 

Mi'ttur Cheinic^alR 

T. 

00- 0 

85-00 

8.3-00 

8.3-00 

83*00 

83-00 

83-00 

1,000 

Rano 

0 % T.F. 1 

i 

1 

1,000-00 

1,000-00 

1,000-00 
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Market Paid-up Market 

G0VEUNMI':NT SECUIUTIE-S llate per share NAME OF (TIMPANY Rate 


Kk. As. 


Loan 10o4 Taxalile .. 

H% „ Jy-io . 

'2h% IBtil 

“1% „ ithiU .. 

-.r’o M 

“F/o »♦ 

. 

% ,, ih.~is 

3 % „ (>l . 

3 % „ <>:> „ 

3 % „ \im .. 

3% „ Hm(>-fiS „ 

3 % Dovelopnu'nt 1970—To .. 

3 (iovernmeiit Taper lOSti . . (’on. 

3 "'j (h»veninieiij T;i jx r . . , . ,, 


;»lo' 

Loan 1951 -59 


*J n *' 

•' j () 

(hiveriinn'nt l.,(>an 

1901 

■1 

,, ,, 

19r>0 70 


,, ,, 

1955 00 

H^o 

,, ,, 

1958-08 

o 0/ 

Bomb iy Cnv"t. L' 

:in 1900 


>f * 

Dev. 1962 . 

H% 

n 

, 1962 

4 


, 1963-()4 


,, Munieipal Loan 1905 

3i% 

»» »* 

„ 1977 

•^1% 

*« »* 

„ 1966 . 

4 "lb 

»» »> 

„ 1063 64. 

* O' 


„ 1970 . 


98- 12 

98 .7 

90 11 
93 H 

91 8 
82 I 
98 r>3 
9S 1 
9(5- 2 

92 - S 
92 8^ 
90- 4 
SO - 8 
82- 7 
82 -• 2 

JOO- 4 
98 14.1 
101 - 131 
103- 0 
105- 2 
94- 0 
93- 2^ 
97- 8“ 
101 - 0 
92- I 
HO- 0 
90- 0 
100- II 

99- 8 


Rfl. CT)3T()N MILLS—(ro«^.) Rs. As. 


100 

New(3ty 

167- 8 

100 

New (hvat Only. 

166- 0 

10 

New T'nion 

26 0 

100 

PI uM\iv 

122 8 

100 

Podur Ordv. 

. . 132- 8 

100 

,, P';', ('uni. Pref.* 

79- 0 

100 

Rajiibahadiir Motilal Poona Ordy. 

41-0 

10 

Sassoon Silk 

19- 0 

10 

Sassoon SpL'. & Wvlt. 

28-8 

1.000 

S}if)hi])ur Only, 

L325- 0 

iOO 

Siirinivn.s Only. 

173-12 

50 

Simplex 

154- 8 

100 

Standard .. 

310-0 

100 

Svade.siii Ordy. 

72- 0 

100 

»» 5% Cum. ProL* 

115-0 

KM) 

Swan 

332 - 8 

25 

3'at.a Mills Ordy. 

53 ^ 0 

100 

Vi.slutu Cotton Ordy. 

149- 6 

1,000 

^\'eBt.ern India 

.. 3,350- 0 


RAILWAY COMPANIES 


JOO 

Central Province 

99-12 


STEAMER COxMPANIES 


15 

Seinuia 

16-12 


P.Mid-np 

per share NAME OF COMPANY 

R„. COTTON MILLS 

100 Ahniedabad Advanee Only. .. 

2 A])olh> 

50 lOiarat 

100 IL R. (5>tlon Mills .. 

250 Horn bay Dyeing 
250 Trad bury (Ordy.) 

250 ,, 1% Cum. ITeL* 

10() ( entral India Ordy. . . 

500 ,, ,, 5% Cum. Prel.* 

100 (kjiitury 
100 Colaba 
50 Dawn 

200 Edward Textiles 
50 Elphinstone Ordy. .. 

100 „ 7°b Pref. .. 

100 Finlay 
100 (fokak 

1,000 Hindoostan {Fully Paid) 

250 M (50 Paid-up) 

1 India United Defd. .. 

10 M Only. .. 

100 Indore Maiwa 
100 Khatau Ordy. 

100 Kohinoor 

250 Lakshmi Cotton 

100 Madhusudan ‘A’ Ordy. 

100 Minerva Mill 
260 Model 
100 Morarji 
60 ♦Mysore 


Market 


BANKS 


Rate 

Rs, As. 

100 

50 

Baroda (50 Paid-up) 

(kmtraJ (2.5 T’ai<l-up) 

109-8 
64- 8 

143-12 

25 

50 

(Vntral ‘A‘ Ordy. (Fully Paid) 

Dfna Ivank 

66-12 
34 - 4 

2-12 

500 

Imt)erial {Fully Paid) 

1,847-8 

20- 8 

500 

,, (125 Paid-up) , 

447- 8 

49- 0 

JOO 

India (50 Paid-up) 

157-0 

398 12 

5 

Union 

6- 44 

797- 8 

100 

rnjt(‘d (kunmereial (50) 

47-0 

326-11 

J83- 0 


IvLECTRK' COMPANIES 


502- 8 _ 

281- 0 

100 

Ahnu’dabad 

113-7 

67— 8 

10 

Amalgamated Only. 

10-8 

73- 0 

1,000 

Andhra Valley Ordy. 

.. 1,236-0 

250- 0 

1,000 

7% Cum. Prof. 

Bombay Suburban (Fully Paid) 

.. 1,226-0 

42- 0 

100 

.. 123-2 

86- 8 

100 

Surat ()rdy. 

.. 128-12 

257- 0 

100 

3'ata Hydro. Ordy. .. 

138-0 

245- 0 

100 

M 7% Cum. Pref. . . 

121-4 

3,505 0 

1,000 

Power Ordy. 

.. 1,3.56-0 

950- 0 

1,000 

„ .. 7i% Cum. Pref. .. 

.. 1,337-8 

1- 9* _ 

11- 6 


INSURANCE COMPANIES 


97- 8 

19(1- 4 

50 

Rritlsh India (10 Paid-up) 

13- 2 

296-12 

100 

Empire of India 

620- 0 

55.5- 0 

100 

Indian Mereantile (20 Paid-up) 

38- 0 

89- 0 

100 

Jupiter Ordy. (15 Paid-up) 

6-14 

91- 0 

76 

New India (15 Paid-up) 

40-4 

140- 0 

200 

Oriental Life 

.. 7,235- 0 

187- 8 

60 

Universal Fire Cen. (10 Paid-up) 

8-12 

161- 4 

60 

Vulcan (10 Paid-up) 

11-8 
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Paid-uu Market Paid-up J^wrket 

per share NAME OE COMPANY Rate per share NAME OF COMPANY Rate 


Rs. 

STKEL COMPANIES 

Rs. As. 

10 

Indian Iron Only. 

25 6^ 

.30 

Tala Steel Defd. 

.. 2,007- 8 

75 

3'atn Steel Ordy. 

341 12 

150 

»» 6% Cum. Irtt Pref... 

173 12 

100 

.. Cum. 2nd Pref, 

.. J28- 8 


MISCELEANKOUS 


100 

Alcock Ashdown 

.. 325 0 

100 

Associatod Cement Co. 

187-0 

50 

Belapur Sugar 

247- 8 

125 

Hoinbay Burmah (h'ldly paid) 

379 6 

125 

„ >> (60 Paid-up) 

135-0 

nA. 4 

British Burmah Petroleum 

2 5 

5 

British India ('orporation Ordy. 

9 3i 

2.5 

Devkaran Nanjeo Invest 

8 13 

50 

Dharamsi Morarji Chemical .. 

53 4 

.d/. 2 

Indian Copper 

2-13 


♦ Tax-free Dividend. 


Rh. MLSCELLANEOUS--^{cow///.) Hs. As. 

100 InduKirial Investment Trust .. .. 74— 8 

200 Kemp & Co. .. 260- 0 

100 Killkk Industries (Fully pai<l) .. 158- 4 

100 ,, ,, (75 Paid-up) .. 125-10 

100 National Rayon Only. .. .. 134- 8 

100 .. 5%(!um. Pref. .. 77-8 

50 Phaltnn Sugar .. .. .. 100- 0 

100 Port Canning .. .. .. 26-8 

.30 Premi<T (Vins. Ordv. .. .. 116-8 

100 6]% Cum. Id Prof. .. 101- 8 

100 ,, ,, 6^% Cum. 2nd fVef. .. 94- 8 

10 81iivTaj]mr .. .. .. .. 74 8 

10 Tata Chemical Ordv. .. 11-5 

100 „ „ r>%Cum. IVef.* .. 136-4 

25 I'ata Oil Ordinary .. 3.3-0 

100 Walehandnagar Indus. Only. 165 0 

100 „ „ 7% ‘Ciim. Prel. . 125-0 

100 Western Inrlia Match Co, . . . , 200- 0 




10-11-58 


NAME 

Divali 



S.Y. 2014 



Rs. 

GOVERNMENT OF INDIA LOANS 


•i O'' 

/o 

Non-Terminable .. 

73-15 

.3 % 

1986 or later ,. ..! 

73-15 


1961 

97-15 


1960 

99-00 

-13 0/ 

-4 /o 

1962 

96-80 

2i% 

1976 .... 

83*20 

3 % 

19.59—61 

99-70 

3 % 

196,3—65 

96-60 

3 % 

1964 

96-60 

3 % 

1966—68 

94-05 

3 % 

1970—7.5 

90-20 

3i% 

1962 .. 

99-20 

H% 

1961 

100-05 

3i% 

1963 

100-05 

H% 

1964 .. 

99-90 

H% 

1965 . 

99-70 

3i% 

1967 

09-00 

H% 

1968 .. 

98-70 

3i% 

1967 

100-50 

3J% 

1968 .. .. 

100-40 

3|% 

1974 .. 

98-30 

4 % 

1900—70 

100-65 

4 % 

1972 .. 

100-70 

4 % 

1973 .. 

100-60 

4 % 

1979 .. 



1969 .. 

,, 

4 % 

1980 .. 



24-12-58 


Rs. 


73-10 

73-20 

97-25 

99-00 

96-90 

83-20 

99- 70 

96- 80 

97- 00 
94-00 

90-80 
99'20 

100 - 10 
100*05 

99*90 

99*85 

99-15 

98- 85 
100-80 

100-60 

98*40 

100*80 

101*20 

100*90 


30-3-59 


Rs. 


72-50 

74-05 

97-25 

99-00 

96-90 

83-25 

99-70 

96- 75 

97- 05 
93*85 

91*15 

99*15 

100*10 

99*95 

99*80 

99*65 

99*10 

98*95 

100*80 

100*60 

98*85 

100*75 

101*70 

101*65 


31-10-59 

Divali 24-12-59 31-3-60 

S.y. 2015 


74*25 74*05 74*05 I 

74-80 73-30 ) 73-25 

98- 25 98-40 ' 98-50 

99- 05 99-70 99-75 

97- 75 98-or) 98-05 

83-20 83-20 83-20 

R.T). R.D. R.D. 

98- 15 98-15 98*00 

98- 10 98-15 98-00 

95-95 96-10 96*00 

93*10 93-15 92-10 

99- 60 99-85 99-65 

100- 25 100-20 100-05 

100-20 100*20 99*95 

100-15 100-25 100-00 

100*05 100-25 99-80 

99*80 99*85 99*60 

99*60 99*60 99*60 

100*86 100*85 100-85 

100- 65 100-65 100-65 

99-66 99-65 99-66 

100*75 100-65 100-50 

101- 66 101-60 101-35 

101*60 
100*10 
99*40 


101*50 101-20 
100-26 100*20 
99-46 99-20 


20-10-60 
Divali 
S.Y. 2016 


Rs. 


73-00 

73-55 

98-60 

R.D. 

98-05 

83-20 

R.D. 

97- 90 

98- 05 
95-60 

89-50 

99- 66 
100-05 

99*90 

99-90 

99-70 

99-45 

99-30 

100-85 

100 - 66 
99*50 

i66-75 

100-60 

100-00 

99*00 

99*90 
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10-11-58 



31-10-59 



20-10-60 


NAME 


Divali 

24-12-68 

30-3 69 

Divali 

24-12-69 

31-3-00 

j Divali 




S.Y. 2014 



S.Y. 2016 



S.Y. 2016 




Kfl. 

Rs. 

R.s. 

Rh. 

Kh. 

Rh. 

Rh. 


STATE LOANS 










BOxMBAY 









3 % 1900 



98-76 

98-76 

99*10 

99-60 

99-60 

00-26 


3 % 1902 



94-60 

96-60 

96-76 

97-60 

97-66 

97-66 

97-66 

3.1% 1902 



9H -10 

98 -10 

98-10 

9S-60 

99-ro 

99-60 

99*60 

4 % 1963 



100-15 

100 10 

100-60 

101 •(>:> 

101-00 

101-00 

100-60 

4 % 1904 




100-26 

100*60 

100-90 

100-90 

J00-<K» 

100-90 

4 % 1907 



99-60 

100-60 

100-60 

101-10 

101-00 

101-00 

100-00 

4 % 1970 



98-60 

9S-60 

100-36 

100-90 

10n-‘‘n 

100-‘>0 

100-00 

4i% 1969 



101-00 

191-26 

102-60 

102-60 

102-60 

l02-<i6 

99 • 26 

1970 



100-90 

iOl-10 

102-66 

102-45 

102-(;o 

102-06 

99-26 

4i% 1971 



100-70 

100-96 

102-66 

102-60 

102-60 

102-.60 

99-50 

4 % 1971 

ANDHRA 

.. 




100-90 

100-96 

10(1-05 

99*56 

4 % 1967 



99-art 

99-30 

100-10 

100-30 

100-36 

100-20 

97*20 

4 % 1968 



99-26 

99-40 

100-10 

100-30 

100-36 

i(K)-2(» 

97*16 

4 % 1971 






100-00 

100-!(► 

99-76 

98-90 

4i% 1970 

ASSAM 


100-16 

100-40 

loi-56 

102-06 

102-0,6 

i 

102-06 

99-26 

4 % 1971 

BIHAR 

• • 






N 100-00 

N 100-00 

4 % 1963 



100-00 

100-26 

100*36 

100-36 

100-46 

100-46 

100-20 

4 % 1967 



99-35 

99-36 { 

100-00 

100*06 

100-06 

100-06 

97-16 

4 % 1968 



98-80 

98-90 

99-90 

99-90 

99-90 

99-90 

97-10 

4 % 1971 






100-10 

100-10 

100-10 


4i% 1970 

HYDERABAD 


100-00 

100-40 

100-40 

101-40 

1 

101-40 

101-40 

99-26 

4 1963 


.. 

100-00 

100-00 

100-36 

100-40 

100-40 

i 

1 100-40 

100-40 

4 % 1967 



99-30 

99-30 

100-20 

100-26 

100-26 

100-29 

97-20 

4 % 1968 

KERALA 


99-26 

99-26 

100-06 

100-26 

190-26 

190-26 

97-16 

34% 1966—61 


97-75 

97-76 

97-76 

N 97*76 

N 97-75 

N 97-76 

N 97-76 

4 % 1963 



99-00 

99-00 

99-86 

99 90 

99-90 

99-90 

99-90 

4 % 1968 



90-70 

96-70 

99*60 

99-70 

99 • 96 

99-96 

99-96 

4 % 1971 






99 - 70 

99-Sit 

; 99 - 80 ' 

99-70 

^% 1970 

.. 


99-75 

99-80 

100*40 

101-00 

101-06 

1 101-06 

99-00 

MADHYA BHARAT 








4 % 1963 



99-40 

99-40 

100-26 

100-26 

100-26 

100-26 

100-26 

4 % 1968 


.. 

97-70 

97-70 

100-00 

100-26 

100-26 

10(9 25 

97-20 

MADHYA PRADESH 








3 % 1960 



96-60 

96*60 

98-80 

98-80 

98-80 

98-80 


3 % 1964 



93-60 

93-60 

93-80 

96-60 

or-re 

90-60 

90-60 

3}% 1962 



N 98-10 

N 98-10 

98-10 

98 46 

98-46 


98-60 

4'% 1963 


.. 

98*26 

98-26 

100-16 

100-30 

100-46 

100-30 

100-30 

4 % 1967 



99-10 

99-10 

99-10 

100-20 

100-20 

100-20 

100*20 

4 % 1968 



97*70 

99*10 

100-05 

100-20 

100-25 

100-25 

100-25 

4 % 1971 



,, 



100-00 

100-00 

99*80 

99*00 

4|% 1970 



100-10 

i66*16 

l6i*40 

101*50 

101*50 

101*60 

99*26 
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10-11-58 

1 


31-10-59 



20-l(K60 

namf: 

Divali 

24-12-58 

30-3-59 

Divali 

24-12-59 

31-3^60 

Divali 


S.Y. 2014 



S.Y. 2015 



S.Y. 2016 


Rh. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

MADH AS 








2?'’;, i»f)i 

97-70 

97-70 

97-70 

98-.50 

98-.50 

98-55 

98-50 


99-50 

99-50 

<J9-40 





a <!,. 1 •)()(! 

08-80 

98-80 

99-00 

99-50 

99-50 

99-.50 


:{ liKiO 

98-10 

98-10 

<m-oo 

99-40 

99-40 

99-60 



9S-05 

9S-05 

9S-95 

9S-95 

99-50 

99-25 

99-50 

4 '•;, 1‘MiM 

100-00 

100-25 

100-30 

100-45 

](K>-50 

100-.50 

99-40 

A IlMit 

09-95 

1(K)00 

100-20 

100-40 

RKl-50 

100-40 

100-40 

4 % 1IMJ7 .. 

99-35 

99-70 

JOO-15 

100-40 

100-35 

100-20 

!)7-:>0 

4 % l!M»H 

99 • 30 

100-00 

100-15 

100-30 

100-40 

100-20 

97*15 

4 % J1^7I 




100-10 

100 10 

99-75 

99-00 

1070 

100-25 

100-85 

10I-GO 

J02-05 

102-05 

102-05 

99-50 

MAsSOHR 








3 1050 -01 T.'ix Frcr 

OS-75 

<19-50 

<>9-70 

99-90 

99-‘(O 

9‘>-90 

99-90 

4 n)r»3 --03 Tha' Fro«' 

IO«}-70 

101-20 

101 GO 

101-75 

101-75 

Mil-7.'. 

101-75 

4 l!M)3 

|<M)-()5 

100-25 

100-30 

100-40 

100-55 

100-55 

100-20 

4 1007 

!M>-30 

loo-oo 

l(»0-00 

jon-40 

100-40 

100-40 

100-40 

4 ".'o IfUiS. 

!M)-25 

99-25 

100-15 

(00-35 

10(>-35 

100-20 

100-20 

4liiTi. 




100-15 

100-2.5 

99-75 

99-00 

4}'\, lOli!) 

100-45 

100-70 

101-45 

102-05 

102-05 

102-05 

102-05 

41% I'.no. 

100-30 

100-80 

l(»2-00 

102-00 

102-00 

102-00 

100-00 

OR rS8A 








4 % 196S . 

98-50 

98-50 

100-00 

100-00 

100-00 

100-00 

100-00 

4 % 1971 




100-00 

100-05 

99-75 

99-70 

4}% 1970 .. 

99-00 

160-55 

161 -50 

101-80 

101-80 

101-80 

101-80 

PONJAli 








4 % I90S 

1 100-00 

100-00 

90-90 ! 

i 100-00 

100-00 

100-00 

100-00 

4 % 1971 




JOO-00 

1 100-00 

100-00 

100-00 

RAJASTHAN 

1 







4 % ]9(W .. 

97-30 

97-30 

99-90 

i 

100-20 

100-20 

100-20 

100-20 

4 % 1971 




100-00 

100-0.5 

100-00 

99-70 

4|% 1970 . 

100 ■ 0 (> 

100-60 

lUl-45 

101-75 

101-75 

101-75 

99-25 

saithashtra 








4 % 1903 .. 

100-00 

100-10 

lOO-JO 

100-60 

100-60 

100-60 

100-60 

4 % 1904 .. 

1 99-30 

100-05 

100-25 

100-25 

100-25 

100-.50 

100-.50 

4 % 1907 .. 

98-50 

99-90 

100-05 

100-20 

100-20 

100-20 

97-20 

4 % 190S .. 

98-40 

99-30 

100-20 

100-25 

100-25 

100-25 

97-15 

UTTAR PRABKSH 








2^% Z.A.C. Ronrls 

48-30 

1 48-40 

49-85 

52-.50 

52-60 

53-35 

49-00 

Z.A.R.O. Bonds (4 nollocted) 




44-.50 

45-40 

45-35 

41-00 

Z.A.R.O. Bonds (5 colloctod) 




42-.50 

43-30 

43-3.5 

.39-25 

2f% 1961 

93-20 

97-60 

97-60 

97-60 

97-60 

97-60 

98-60 

3 % 1900 .. 

1 98-30 

98-30 

98-30 

99-40 

99-40 

99-40 


3 % 1901—66 

1 90-85 

90-85 

90-85 

92-10 

92-10 

92-10 

92-10 

3|% E.E. Bonds 

87-50 

87-50 

88-05 

88-05 

88-50 

88-50 

88-50 

3i% 1962 .. 

98-00 

98-00 

98-00 

98-00 

98-00 

99-10 

99-10 

4“% 1963 

100-00 

1 100-30 

100-30 

100-45 

100-.55 

100-55 

100-55 

4 % 1964 .. 

08-25 

100-10 

100-10 

100-40 

: 100-50 

100-40 

100-40 

4 % 1967 

99-40 

: 99-85 

100-00 

100-40 

100-40 

100-40 

97-20 

4 % 1968 

99-25 

1 09-80 

100-10 

100-.30 

100-35 

100-25 

97-16 

4 % 1971 




100-05 

100-10 

99-75 

99-00 

41% 1970 . 1 

16605 

i66‘75 

l6i-60 

102-15 

t 

102-15 

102-15 

99-26 
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10-11-58 




NAME 

Divdli 

24-12-58 

30-3-59 



S.Y. 2014 





Rs. 

Rs. 

Rh. 


WEST BENCAL 





1962 

98-00 

98*00 

08*06 i 

4 % 

1963 

100*00 

1 100*20 

100-30 j 

% 

1964 

09*25 

i 99-25 

: 0‘)-2r) 

4 % 

1907 

98*25 

1»8*25 

1 OS-25 1 

‘1 % 

1908 

i »ts*10 

OS* 1(1 

; 100-16 : 

4 

1971 



' - . 1 

4 \% 

1970 

' 100*25 

1 100*65 

; 102*60 


DKBENTUHKS 


BOMBAY MIJNICIPAB 


31 % imir» 

^% li>77. 

3]% J97‘) 

^ . 

4 1064 

. 

4 % 1068 .. 

4 1070 01 later 

4 1071 

4l‘>:, 1060 

li^70. 

BOMBAY POBT THU.ST 

4% 1064 & 1005 
4 1070 or later 

BOMBAY STATIC I'BANSPOPvT 

4 1064 

4 BH)6 

KKBALA STATE EI.ECTRJC BOARD 

4}% 1969 llonds 
4P»/o 1068 „ 

JOINT-STOCK COMPANY 
DEBENTURES 

5^% Alimd. Adviinee 1966—71 
Alimd. Elec. 1960 
4 % Andhra Valley 1959 
5J% Andhra Valley 1970—75 . . 

5^% Bnrmah Shidl 1965—69 
6 % 1967—72 .. 

5^% Indian Fume Pipe 1057 62 

4i% Jaipur Metal 1960 
6 % Naaik Denial i 1960 
5^% National Rayon 1965 - 70 
5^% Orient Paper 1961 — 73 
6|% Premier Auto 1963 

6 % Ravalgaon 1962—62 
4 % Ravalgaon 1959—64 
4 % Rohtas Ind. 1959 
6 % Rohtas Ind. 1969 
41% Scindia 1963 



02*75 j 02*75 | 03*25 j 

SI-25 ■ S5-25 ! 86*25 | 

81*20 i 85*00 i 85-00 I 

06*00 i !16*00 I 0(i-00 j 

07*60 ' 0S-.7O I 100-00 ! 

07*50 ! 07*50 JOO-05 

08*00 08*25 100*05 

97*90 , 08*30 100*05 

97*25 , 07*10 90*60 

100*20 I 100*50 loi*40l 

100*151 100*35 101*50! 

101*10' 101*15 101*15 i 


95*75 07*50 90-75 I 

05*50 97*50 100*00 j 


90*00 

97*75 


05*50 

100*00 

98*75 

100*00 

100*25 

97*00 
N 90*00 

100*75 

92*00 


100* 1*5 
N 87*00 
92*25 

96*26 



31-10- 

■59 


1 

1 



20-10-60 

Divali ! 

24-12- 

59 1 

31-3- 

t>0 

Divali 

S.V. 2015 i 


1 



S.Y. 2016 

Rs. 


Rs. 


Rs. 


Rs. 

N OS* 

00 

N 98 

00 

99* 

00 

99*00 

166* 

40 i 

100 

40 

1 106 

•40 

100*40 

100* 

40 

100 

40 

1 100 

•46 

100*40 

OS- 

25 

98 

' ‘^5 

1 98. 

• 25 

97*20 

l(t6- 

65 i 

JIM) 

1)5 

I 160 

•65 

97*15 

106* 

16 ! 

106 

- 10 

1 166 

• 16 

99*00 

102- 

'.‘■■•j 

1 

102 

05 

j 102 

1 

*05 

102*00 

1 

03- 

-2.5 

i 95' 

'00 

95 

*00 

1 

95*00 

S7- 

(15 

1 87 

•75 

87 

•.50 

87*50 

H6' 

• 25 


■56 

1 87 

• 50 

87*50 

07 

‘75 

1 97' 

■75 

1 97 

• 75 

97*75 

100 

*06 

1 100 

•66 

; 166 

•60 

100*00 

100 

-65 

166 

•{I5> 

i 106 

• (»5 

100*05 

100 

•JO 

100 

•00 

; 106 

•00 

100*00 

100 

•08 

KM) 

•06 

' 106 

•60 

1 100*00 

00 

•!)0 

99 

*5)6 

: 99 

• 5)0 

99*50 

00 

•90 

100 

•60 

j 100 

*00 

98*90 

101 

♦ 65 

I 101 

•65 

1 lOI 

•65 

101*65 

101 

*45 

1 101 

1 

•45 

j lOJ 

•45 

99*50 

100 

*00 

1 

100 

•00 

100 

•00 

99*50 

Ot) 

•85 

i 100 

•00 

]()() 

i 

•00 

99*25 

1 

00 

*40 

1 99 

.40 

99 

•85 

99*00 

m 

•30 

! 90 

! 

-.30 

j 99 

•85 

99*00 





1 


N 99*50 

N 160 

-00 

JOO 

•00 

1 N JOO 

1 

i 

• *0 

N 100*00 

05 

•00 

05 

•50 

j 

i 95- 

'.50 

95*00 

98 

•50 

OS 

-.5(1 

1 98- 

■50 


101 

•00 

101 

•00 








joi* 

00 

160*00 

102 

*00 

100 

*75 

1 100' 

25 

100*00 

100 

*.50 

100 

■ 50 

160' 

50 

90*50 

OS' 

■50 

08- 

25 ^ 

; 98* 

25 

98*25 

N 00' 

00 

07' 

50 

{ 97* 

50 








l66*00 

103- 

00 

loi- 

.50 

loi* 

00 

100*00 

N 02- 

00 

N 02* 

00 

91* 

00 

91*00 

125* 

50 

125* 

50 

125* 

50 

125*50 

100* 

25 

100* 

25 

99* 

00 

99*00 

N 87* 

00 

N 87* 

00 

N 87* 

00 

82*50 

96* 

00 

98* 

00 








98* 

00 

96*00 

99* 

70 

99* 

40 

99- 

60 

97*00 
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Ttifi MADRAS STOCK RXCaA^QE OPtlOIAl YfiAR BOOK 195«)-fl0 


DEBENTUJIES - {conttl.) 


Niw.iH 1970 
5^% Stanvac 1961—68 
5 % Tata Ch'^micv,! 1955—66 . 

5 % 'ralM Ijoeom Uive I960—65 
5 % Tat» Mill 966—71 

4 Tata I’x'Vi r 19r»5—70 

5 % TaOi Oo \vr 1970 
6% 'r 'vmapo 1960 
5.^% Vi'ihan 1966—70 

4.1% XValtOian'lna'rar 1959—60 
6^% Siniiilex 1969—74 


10-11-58 



31-10-69 

! 


20-10-60 

Divali 

24-12-58 

1 30-3-69 j 

Divali 

24-12-69 

31-3-60 

Divali 

S.Y. 2014 



S.Y. 2016 


! 

S.Y. 2016 


100-75 
N 99-00 
97-00 

93- 25 
86-25 
100.00 

w 100-00 
96-00 

94- 00 i 


101-25 
N 99-00 
98-25 

93- 25 
86-25 

100-10 
98 00 
96-00 

94- 00 


Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

N 100-00 

N 100-00 

N 100-00 

99-75 

100-00 

101-40 

103-00 

101-00 

100-50 

100-50 

N 99-00 

98-25 

98-25 

98-25 

07-00 

99-25 

99-50 j 

! 98-45 

99-00 

99-00 

93-25 

93-25 

93-25 

9.3-00 

92-00 

86-25 

88-25 

87-00 

86-75 

85-00 

100-10 

JOl-50 

100-00 

99-00 

100-00 

98-00 I 

99-25 1 

i 99-25 

99 • 25 

99-25 

96-00 

N 96-00 

96-00 

N !K>-00 

N 96-00 

N 91-00 

95-00 ! 

95-00 

05-00 

95-00 




100-15 

]()l-00 


Paid-tip 

por 

Hhare 

R.'t. 

100 


CLKAREn SErURTTlES 
TEXTILE 


100 j.\. Adv-ariPP .. 

2 ! A polio 

100 jAzani Tahi 
100 H. [{. Cotton .. 

25 Bombay Dyeing 
100 Central India 
100 Century 

200 Edward 
50 Elpliirietone .. 

100 Firilav 
100 (Jokal 

1 India Cnited De^^d. 
10 Indian Ibiited Only. 
100 Ind'ro 


100 Khatau 
JOO Xobinoor 
100 ^lirrTva 
100 M irarji 
50 AlvM^n? 

100 \e\v Or'^at 
100 Oaman.^bahi . 

100 Podar 
100 Sbre'-niwa.s 
50 Simpb-v 
100 Standard 
100 SvadcHld 
100 8m an 
25 Tata Mills 


ELECTRICS 


Xhmcdabad .. 
Vndhra Vslley 
Bombay Sub. 


100 Tata Tlv<lro 
,000 Tata Power 


227-50 
36-00 
276-00 
139-00 
I 14 
8-80 
J03-00 


99-70 
1,210-00 
111-25 
123-00 
1,237-50 I 


- See (?ash List-— 


94-80 

l,197-.50 

110-25 

122-50 

1 , 220-00 


130-00 

J55-00 

167-00 

456-00 

213-75 

390-00 

.33-25 


96-70 
1,167-50 
I07-00 
120-00 
1,182-50 


I -26 I 
62-50 i 
22-80 i 
68-90 { 
J10-00 
607-00 

215-00 

37-00 

300-00 

170-00 

1-12 

10-52 

100-00 

262-00 
317-50 
72-tU) 
267-00 
74-50 
175-00 
42-50 


95-50 

1,078-75 

103-50 

113-25 

1,127-50 


1-54 

63-00 

32-00 

71*30 

117-00 

456-00 

(X.R.) 

275-00 
42-00 
311-00 
166-00 
I -70 
13-52 
132-00 


90-90 

1,090-00 

99-00 

110-50 

1,140-00 


162-50 
1 -18 
74-00 
33-00 
67-70 
105-00 
446-50 


142-00 i 
249-00 
146-00 
886-00 
255-00 
505-00 
46-00 


88-00 

987-50 

90-00 

102-00 

1.041-25 


1.39-00 

234-00 

168-00 

1,295-00 

247-00 

500-00 

43-00 


89-00 

1,007-50 

85-00 

103-00 

1,032-00 


CEMEXT 


10 \n(lbra*B* 
100 A. C. C. 

100 Ditfrijay 
10 Orissa 


10-04 10-44 10-44 
148-00 153-50 151-50 
146-00 145-00 145-00 
14-28 X.R. 13-40 X.R. 13-24 
















flOMBAV OJ^lClAt QUOTATIOJJB 


1061 


Paid-up 



10-11-58 



31-1059 



20 - 10-60 

per 

N'AMK 


Divali 

24-12 ns 

,30 3 .79 

Divali 

24-12 59 

31 3 60 

Divali 

share 



S.V. 2014 



S.V. 2015 



S.Y. 2016 

Rs. 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


STEKLS 









10 

Indinn Iron 


27-45 

25-30 

24-28 

24-04 

23-40 

22-40 

23-04 

10 

Mukand 


13-tm 

13-16 

15-88 

22-36 

19-84 

19-24 

24-24 

75 

Tjita Stf(‘l Ordv. 


180-50 

173-00 

184-50 

(X.R.) 

'x.u.’i 



75 

Tatn S, Ordy. N<'v* 


170-00 

169-75 

182 - 25 

1.75-00 

159-50 

147-00 

144-75 

100 

Tafu S. IVef, 7.1“;, T. 2i»d 


PO-50 

ill-75 

116-50 

106-00 

107-00 

107-50 

108-25 


sicirm'G 









10 

(jlrcat Easlern 


27-45 

25-25 

21 -72 

19-36 

20-24 

15-72 

16-08 

20 

Scindia 


21 -68 

21 -04 

18-40 

17-16 

17-32 

14-40 

J.3-76 


SUGAR 









50 

Belapnr 


.321-00 

295•50 

291-50 

332-00 

335-00 

.326-.70 

.367-00 

10 

UhopAl 


27 • 50 

26-50 

26-25 

24 -60 

26-30 

25-00 

28-t)0 

12-50 

riiiinp^dco 


33-00 

32 - 00 

.31 -10 

.30 •5(/ 

28-.30 

28-75 

34-50 

50 

Idiallan 


174-00 

159-00 

156-50 

185-00 

179-50 

169-50 

170-50 

100 

.Valoluindnajjar 


291-25 

270-00 

290-50 

326-25 

320-00 

290-Ot 

298-75 


MLSCELl-AXKOrS 









100 

Al(*t)rk 


272 - 50 

242-5(» 

270-tM) 

251-00 

271-50 

272-0(‘ 

259•00 

125 

Homhay Hnrrnal. r.v. .. 


503-50 

476-50 

5l3-(»0 

539-00 

.776-.70 

.765-.70 

.769-00 

3 

B. Pft.rol . . 


2-10 

2-02 

1-9S 

l-4t 

2-10 

2-02 

J -98 

JOO 

Cooper 


123-00 

120-00 

140-00 

171-00 

1.77-00 

150-00 

161-00 

10 

Hindustan Afotor 


7-80 

0-60 

9-08 

13-04 

16-40 

18-08 

19-08 

fih. 2 1 

11 ndian Copper 


3 • 96 

3-54 

4-32 

3 • 96 

4*04 

4-46 

4*56 

100 

hid. f. Trust .. 


1 80-00 

82-00 

88-50 

80-00 

77-50 

69-00 

80-00 

10 

Larsrn cV 'roiibro 


17-32 

16-28 

21 -44 

j 24-08 

1 27-10 

32 • 25 

34-50 

100 

Nat. Rayon . . 


254-00 

2.33-25 

288-75 

1 376-50 

' 378-00 

469-00 

468-00 

100 

Poison 


160-00 

155-00 

155-00 

i 140-00 

j 141-00 

158-00 

1.72-00 

100 

Promior Anto 


88-50 

80-20 

113-50 

133-00 

163*50 

140-50 

167-00 

30 

Proni. Const. .. 


249-50 

2,30-75 

264-50 

.362-00 

} 3<6*50 

315-50 

316-00 

10 

Shivrajpnr 


91 -00 

85 • .AO 

96-00 

89-00 

; 88-50 

79*00 

69-00 

10 

Sirpnr 

Tata Cli‘'mioal 


13-08 

12-.36 

14-00 

14-28 

I 14 -OS 

15-52 

18-28 

10 


15-96 

14-40 

16-60 

17-84 

16-80 

17 * 0.4 

16-24 

100 

Tata Loco 


],50-00 

157-00 

183-25 

200-25 

211*00 

207*00 

283-5C 

25 

Tata Oil 


39-50 

43-00 

50-50 

63-50 

65-00 

68 00 

74-50 

10 

Tcxmaco 


22-12 

22-12 

23-40 

24*72 

25-40 

25*50 

23-16 

100 

Voltas 


139-00 

132-00 

153-00 

179-00 

197-00 

228*50 

268-00 

100 

Wiinco 


290-50 

186-50 

200-00 

227-00 

258-00 

239-00 

275-00 


RIGHT AND COUPONS 










Larsen & Ttibro Right 

Poddar Mill Right 


5-52 



^5-00 





„ „ Coupon 





4-50 





Tata S. Ordy. Right 





71-50 


-- 



Tata Ordy. Coupon 




38*00 

15-50 

14-50 

11-00 



Tata S. Pret. Right 





1-50 





„ Coupon .. 





2*00 





Century Coupon 




•• 



98-00 



Premier Auto Right .. 







28*50 



„ „ Coupon .. 

Orissa Cement Right .. 





3-24 


18-00 



M » Coupon 




i 

2-00 


.. 



Mukand Iron Right 

Bombay Bur. Coupon .. 




’ i -33 


* 7-48 

1 


























mi 


THfi MADUAS STOCS EXC^NGE OI^ICIAL YEAR BOOK 1959-60 


Paitl-iip 

per 

share 

NAAII* 

10 II-5S 
Dirali 

24-12-58 

30 3 59 

31-10-50 

Divali 

24-12-59 

1 

31-3 60 

20-10 60 
Divali 


S.V, 2014 



S.V. 2015 


1 

S.Y. 2016 

Rk. 

i 

i 

NON ('LKARED SErruniKsi 

Ra. 

Ks. 

Rs. 

Rs. 

Ks. 

Rs. 1 

Rs. 


PREEEMKNOE SITAUES 

j 



I 

I 

1 



i 

TEXTILES 


j 




! 


]0 Arloni O'":; .. . ' 

s 10-00 

N 10-00 1 

N lO-OO 

X 10-00 ; 

y 10-00 

X 10-00 

X 10-00 

10 1 

„ ‘lOIP'n .. 



N 10-00 

N 10-00 1 

X 10-00 

X 10-00 

X 10-00 

100 Ahnu’d.'ili.Hi Ad. 

s:l50 

83-50 ! 

83-50 

81-90 I 

85-00 

80-30 

79-00 

100 !1. 11. (’oltori 

4 5-0(1 

37-5(» 1 

42-50 1 

44-00 1 

44-00 

65-00 

40-00 

100 1 

Oiauani Oott.<in S'‘. / ,. 

KHOOO 

N 100-00 j 

X 100-00 j 

X lOO-OO 1 

X 100-00 

X 100-00 

N l()()-0() 

.^>0 [Hradlmrv 7% 

50-00 

59-00 1 

55-00 j 

54-50 1 

53-00 

53-50 

53-50 

r>00 i(Viitrnl India 0 ®^, 

i 

310-25 

310-00 1 

339-00 j 

392-50 1 

380-00 

401-00 

382-60 

100 l(Viihiry r .. ..i 


102-00 i 

107-00 , 

111-00 

110-25 

103-00 

100-50 

loo jKIphlnstniie / .. ..j 

05-00 1 

65-50 ; 

i;5-oo 1 

1)3-20 

63-01) 

66-81) 

02-50 

KOOO lUii\dAi8tlian r f . . . 

1 



X (;r-,o-(io 

y. (;5()00 

X 650-00 

N 650-00 

2A0 

P.P. r t . . . . 1 

i 


1 

N 175-00 ! 

X 175-00 

X 175-00 

N ]75-()0 

1,000 1 

fndian Al%. i-.i% r i 




N 630-00 j 

N 630-01) 

X 630-00 

N 630-00 

nOO 1 





N 315-00 1 

X 3i5-00 

X 315-00 

X 315-00 

100 j.riyajeerao r 

00-00 

96-00 j 

98-50 ’ 

95-00 

95 0(1 

95-DO 

86-00 

100 1 

Khataii P’o .. .. 

7l*(jO 

7S-(»0 

74-00 

71-00 

71-00 

74-00 

75-00 

10 iKotluiri .. 

N 10-00 

N 10-00 

X I0'(»0 

x li»-()0 

N I0-(I0 

X 10-00 

N 10-00 

io 1 

‘ir(P' .. 

N 10-00 

N 10-00 

N 10-00 

X IO-(-0 

X 10-Ol^ 

X 10-00 

X 10-00 

250 iLaxnii ^Vitton 5",, t .. . 

l(iO-50 

160-00 

159-50 

170-00 

170-00 

170-00 

152-50 

100 

VLafatlal 1st r 

80-00 

86-00 ; 

86-00 

N 86-0(1 

X 86-00 

X 86-00 

X 79-00 

JOO 

,, 2nd r 

1)2-00 

92-00 1 

92-00 

N 92-00 

N 92-00 

X 92-00 

N 92-00 

100 

Mahondra 6j% r .. ..j 

N 99-00 

N 99-00 

N 99-00 

N 99-00 

N 99-00 

X 99-00 

X 99-00 

100 

1 

Alorarji 4.l7o •• 


1 .. 1 

70-00 

78-00 

78-00 

71-50 

71-50 

50 

Mysore 4.1% ^ 

28-00 ! 

28-00 1 

28-25 

1 32-00 

27-00 

26-75 

25-00 

100 

Navsari OoOon 5^,1 


1 K 91-00 

N 91-00 

1 M91-00 

X 01-00 

N 91-00 

N 91-00 

200 

New Oreat 5J,% ^ 

145-00 1 

130-00 1 

130-00 

111-50 

114-50 

112 00 

105 00 

100 

New Kaiser-1“Hind 5^^', 

74-50 

74-50 i 

74-50 

N 74-50 

X 74-50 

X 71•50 

N 74-50 

100 

Poflar 

72-00 

72-00 j 

61-50 

(>I-00 

64-00 

61-00 

65-00 

100 

Slireeniv^aa 4% r 

07-00 

67-00 

62-00 

61 -00 

61-00 

61-00 

66-00 

100 

Standard Ist 4^;', r 

N 70-00 

N 70-00 

N 70-00 

X 70-00 

X 70-00 

N 70-00 

75-50 

100 

,, 2nd4%, r 

70-00 

X 70-00 

N 7t)-00 

X 70-00 

X 70-00 

X 70-00 

76-00 

100 

Svade-slii o",", . , 

80-00 

.85-00 

85-00 

95-((0 

95-00 

88-00 

84-00 

100 

Svadeslii {Kan])nr) 0*^^', 

Adslinu 7% t . , 

N 80-00 

N .S)i-00 

X 86-00 

X S(i-0(( 

X 86-00 

X 86-00 

X 86-00 

5(JO 

445-00 

422-50 

432-50 

435-00 

435-00 

422-50 

422•50 

1,000 

AVestern ln<lia 4^% r / 




N 600-00 

610-00 

610-00 

610 00 


ELECTRIC 








100 

Amalgamated 5J% 

{ 88-20 

88-20 

86-00 

95-00 

92-50 

91-50 

77-00 

100 

Amalgamated 5% 

1 82-50 

82-50 

77-00 

85-50 

86-50 

81-00 

70-00 

50 

Anand 6®o 

N 50-00 

N 50-00 

50-00 

N 50-00 

N 50-00 

X 50-00 

X 50-00 

1,000 

Andhra Valley 7% / . . 

1,070-00 

1,076-25 

1,095-00 

1,097-50 

1,097-50 

1,065-00 

1,040-00 

50 

Na<iiad 0% 

N 50-00 

N 50-00 

52-50 

45-00 

45-00 

39-00 

39-00 

100 

Nasik Oeolali 7% 



N 100-00 

91-50 

91-50 

91*50 

91-50 

100 

Poona 7% t .. 

loi-oo 

ioi-00 

101-00 

101-00 

101-00 

101*00 

101-00 

10 

S. Madras 

N 10-00 

N 10-00 

N 10-00 





10 

„ 2nd5i% .. 

N 10-00 

N 10-00 

N 10-00 




108-00 

100 

Surat 

114-00 

109-50 

111-00 

lio-oo 

107-25 

108-00 

100 

Tata Hydro 7% f 

106-75 

107^50 

116-00 

105-50 

99-50 

100-50 

103-00 

1,000 

Tata Power 7^% i 

1,137-50 

1,130-00 

1,131-25 

1,126-25 

1,115-00 

1,110*00 

1,101-25 

25 

Nagpur 6i% .. 




22-24 

22-24 

18-52 



CEMENT 



1 





100 

Andhra 0”^, ., 

N 100-00 

N 100-00 

N 100-00 

N 100-00 

X 100-00 

N 100-00 

X 100-00 

10 

Dalinia (Rliarat) 0% ,. 

1 80-50* 

80-50* 

80-50* 

■ 8-64 

8-64 

8-62 

8-00 

100 

pigvi jay 5% .. 

83-50 

84-50 

87-00 

90-00 

90-50 

86*60 

82-80 

100 

India Cement 7^% < .. 

86-00 

86-00 

N 95-00 

N 95-00 

X 96-00 

X 96-00 

N 92-00 


• Rs. 100 Paid-up. 












Bombay oBBiciAt Qt;oTAtiONS 


1063 


Paid-up 

per 

share 

NAME 

1 

_ . i 

Rs. 



STEKL 

100 

Indian Iron 5% 

101 

Mukaiid 5%. 

150 

Tata StL‘('l lat 0'),, 1 . . . i 


siirrriNG 

100 

Great Eastern 51% r .. 


MTCAK 

100 

Bhopal 5^*,\ >• . . 

100 

(\‘iuverv G'V) •• 

100 

Hindustan 5% 

250 

Maharashtra 

100 

Havalj^'uon t 

100 

"^oiith Bella r 7 tfi 0% . . 

100 

V\ aleliandnagar 7^*,', 

100 

♦ » (New) . . 


PEANTATIONS 

10 

Highland t)9,^ 

10 

IMidlaud (J‘\, 

10 

NelJiaiiifiatliv 0% 

10 

liaja^iri . . 

10 

\V’at(‘rraIl r 


MISCELLANEOUS 

JOO 

Aleinl)i(‘ Oheni. 1st / 

100 

„ 5%2ridr 

100 

„ ()0;, ;ird / 

100 

Aluminium Gorp. 5<’^ .. 

100 

- 0%to7% .. 

100 

Aiiuir Dye r 

100 

Anil Hurdboard r t 

JOO 

Associated iLibber r 

100 

AsMociated Stone i\% . . 

100 

Bombay Pott Ist ()U!„ 1 

100 

„ 2nd 4^% 

100 

Bombay Silk 5% " ,, 

100 

Br. India Corpn. S% .. 

10 

Brunton En^. t)% 

100 

Delhi Sate 0®^, 

100 

Dhrangadhra ()% r 

100 

Digvijay Tiles 6% 

100 

East India Hotel 0% 

50 

Estrella Batteries 5% r 

100 

Ferro Alloys 0% r 

100 

Hindustan Construction 64% t .. 

100 

Hind Cycle 5% r t 

100 

»» »» Wo r t 

25 

♦» »t ^i% ^ ^ •. 

100 

6%r 

100 

Hindustan Electric 0% 

100 

Hindustan Motor 6% c r 

25 

Hingir R. Coal 4|% r .. 

100 : 

Indian DyestuflP 6^^ r .. 

100 ; 

Indian Hume Pipe 6% ^ 

100 . 

Jaipur Metals 6% t 


10 11-58 
Divali 
S.V.20It 

24 12 5S 

30 3-59 

31 10-59 
Divali 
S.V. 2015 

24 12 59 

3I-.t (id 

20-10-60 
Divali 
8 .Y. 2dl(i 

Ks. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

100-75 

100-50 

102-50 

108-50 

102 00 

101-00 

91-00 

JS 70-00 

70-<M) 

()l -00 

62-00 

62-00 

62-00 

65*50 

I5(t-00 

151-00 

150 - 75 

159•50 

159-50 

135-00 

141-50 

00-50 

95-50 

95-00 

1 

98-00 

1 

1 

98-00 

90-00 

91-00 

K5 00 

85-00 

S5-00 

84-50 

84-50 

84-50 

84-50 

N 90 00 

N 9(i-00 

N 90-00 

N 10(h(M> ; 

\ )00-0(V 

N 100-00 

N 100-00 

N 90-00 

N 90-00 

N 90-00 

N 90-00 

N 90-00 

N 90-00 

90-00 

2 to-00 

2 0t-0(t 

2 9t-<tO 

29V-00 

N 210-00 

N 240-00 

j; 240-00 

70-00 

70-(K) 

(i9-00 

(i7-(KV 

N (.C)-00 

64 -50 

(a-00 

2^-00 

N 20-(>0 

N 20-00 

K 20-00 

^ 20-00 

M 20-0(V 

N 20-00 

118-75 

llS-75 

118-75 

115-25 

115-25 

115-25 

122-00 




IITTiO 

118-25 

1 15-(*0 


N 9-20 

N 9 -20 

9-20 

\ S-40 

N 8-40 

^ S-40 

K 8-40 

N 7- SO 

N 7- 80 

8-^0 

8--10 

H-40 

S-40 

N S-40 

N N-SO 

N 8-80 

N 8-80 

9-20 

K 9-20 

i -N 9-20 

N 9-20 

N 7-40 

N 7-40 

8-24 

8-24 

8-24 

S-24 

N 7-24 

N 8-80 

N 8-80 

N 8-80 

1 N 8-80 

N 8-80 

N S-SO 

N 8-80 

1 

[ N 85-00 

K 83-50 

80-00 

SC)-00 

86-00 

SO-(10 

i 

■ 91-20 

i N 85-00 

N 85-00 

85-50 

79-00 

79-00 

79-00 

; 86-00 

N 80-00 

72-00 

72-00 

73-'Ml 

' 73-00 

1 75-00 

75-00 




75-(M) 

N 75-00 

i N 75-00 

1 N 75-00 




JOO-00 

100-00 

1 100-(MV 

; 100-00 

98 - :j0 

98-30 

98-30 

101'00 

102-00 

1 100-00 

98-00 



105-50 

110-50 

1 J10-50 

110-50 

! 110-50 



xN 100-00 

100-00 

\ 100-00 

I N r‘(000 

i N lOO-OO 

TS' 100-00 

loo-00 

N 100-00 

N J(»0-00 

.\ 100 00 

I N 100-(Ml 

1 M 100-00 

70-00 

T(i-00 

7(i-00 

7i;-oo 

76-00 


1 K 75-00 

00-50 

50-50 

00-75 

60-75 

58-00 

j (>O-O0 

1 00-00 

47 ■ 50 

47-50 

47-50 

47-50 

47-50 

47-50 

; N 50-00 

100-50 

90-50 

101-00 

l(‘3-50 

J03-5i» 

I 121-00 

109-00 

N 8-00 

N S-00 

N 7-00 

1 N 7-00 

N 7-00 

N 7-00 

K 7-00 




I N 100-00 

: N h»o-oo 

■ N 100-00 

N 100-00 

90-00 

I 90-00 

88-00 

1 98-00 

I 101-00 

1 95-00 

88-50 

88-00 

85-00 

85-00 


1 

1 N 85 -00 

N 85-00 

50-00 

50-00 

N 100-00 

, N 100-00 

i N 100-00 

1 

j N 100-00 

N 100-00 

33-50 

33-50 

34-50 

I 38-50 

36-50 

' 36-50 

35-00 

100-00 

100-00 

100-00 

1 100-00 

100-00 

1 100-00 

100-00 

70-50 

76-20 

! 75-50 

: 77-00 

73-50 

1 68-00 

69-70 

05-00 

N 65-00 

N 65 -00 

1 N 65-00 

N 65-00 

1 N 65-00 

N 65-00 

N 75-00 

N 75-00 

N 75-00 

1 N 75-00 

N 75-00 

i N 75-00 

N 76-00 

25-00 

N 25-00 

N 25-00 

I N 25-00 

N 25-00 

N 25-00 

N 26-00 




N 100-00 

N 100-00 

* N JOO-00 

N 100-OU 

82-00 

si -00 

si-00 

82-00 

82-30 

i 82-00 

80-00 

39-00 

37-50 

73-00 

118-00 

139-00 

! 153-50 

172-00 

N 32-00 

N 32-00 

N 32-(K» 

N 32-00 

N 32-00 

1 N 32-00 

N 32-00 

105-00 

108-00 

125-00 

120-00 

N 119-00 

114-50 

100-00 

00-30 

59-80 

59-00 

60-50 

55-00 

1 66-80 

69-00 

57-00 

59-50 

68-00 

68-00 

1 

56-60 

66-60 

66-00 
















TdB UADSAS SfOCB BXCflAN0l6 OlWICUt YBAR BOOK 196&-60 


lost 


i 

Paid-UD 1 


10-11-58 



31-10-59 


31-3-60 

20-10-60 

per 

sharo 

NAME 


Divali 

24-12-58 

30-3-59 

Divali 

24-12-69 

Divali 

i 


S.Y. 2014 



S.Y. 2015 



S.Y. 2016 

Rh. 

MrSCELLANEOrS-fenw/-/.) 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rp» 

Rs. 

100 

jKamani Enp. 5^% r ^ .. 


05-00 

54-00' 

50-50 

60-00 

60 00 

55-50 

56-00 

100 

'Larson 5% r .. 


' 85-50 

85-50 

87-00 

08-(K) 

98-00 

98-00 

03-00 

12 r>o 

Mad’njsiulhan 4% 


! 7-50 

7-50 

7-.50 

.N 7-50 

N 7-50 

6-00 

6-00 

JOO 

Mahiiulra 0% r 


! 102-00 

1 

100-50 

101-50 

102-75 

102-75 

102-50 

97-00 

lOO 

Mahindra 0.^% r 


1 



103-00 

107-00 

107-50 

106-50 

2/i 

Motor & (fon. Fin. 10% 


N 30 00 

N 30-00 

N 30-00 

N 36-00 

N 36-00 

N 36-00 

N 36-00 

JOO 

National Electrical 41% 


i ^ 80 00 

N 80-00 

N 80-00 

H 80-00 

N 80-00 

N 80-00 

N 80-00 

100 

National Rayon f)% t .. 


•7.t-r>o 

72-50 

70-50 

N 77-50 

73-00 

71 -00 

60-00 

100 

National Riiltber 0% .. 


! 

N 90-00 

N 100-00 

8-2-00 

82-00 

82-00 

82-00 

100 

New Central Jute 7% / 


N 90-00 

N 90-00 

N I00-00 

107-00 

107-00 

107-00 

X 103-00 

JOO 

Digvijay woollen 





N 70-00 

N 70-00 

134-00 

134-00 

JOO 

Gwalior Rayon 6% ‘A’ r 





N 101-00 

102-00 

103-25 

101-00 

oO/lOO 

Khandelwal Ferro 7i% r 





53-50 

54-00 

51-50 

N 75-50 

100 

Melconzies 1st 




.. 

N 85-00 

85-00 

N 85-00 

X 86-00 

100 

2nd 51% .. 





N 100-00 

N 100 -(to 

N 100-00 

N 100-00 

;J7| 

Tridian Rayon 7%) 


• • 




25-00 

X 37-50 

45-50 








25 Pd. up 



100 

•M.idb^'a Pradesh 0*^,'') .. 







106-00 

106-00 

JOO 

New India. Fish h .. 


101-00 

loi-oo 

N 101-00 

101-00 

101-00 

N 101-00 

X 101-(to 

JOO 

Orient Paper 5|% r f .. 


89-0(» 

89-00 

91 -00 

03-IH* 

93-20 

93-20 

N 8()-(.t(t 

100 

Orient Pajter 5|^j(, r t .. 


58 * 50 

58-50 

58-50 

58-50 

58-50 

58-50 

X 01-00 

50 

Poly Chom 7^%rf 


N 50-00 

N .50 -00 

50-50 

49-00 

50-00 

48-75 

X 50-30 

100 

Poison 0% / .. 


80-00 

80-00 

80-00 

80-00 

80-00 

81 -50 

76-20 

100 

Prein. Const. 1st 6]% / 


85 00 

80 • 50 

88-00 

89-90 

85-00 

85-00 

76-00 

100 ‘ 

,, „ 2nd (>|<>o f 


81-50 

82-30 

80-25 

86-50 

82-50 

85-00 

72-00 

10 

i» »» Jrd 4|^% i 


5-04 

5-44 

0-08 

5-76 

5-76 

5-72 

5-36 

100 

Ratiio Lamp 5% 


N 00-00 

00-00 

70-80 

74-00 

74-00 

74-00 


100 

Rohtas Ind. ‘A’ 7 to 9% 


110-00 

110-00 

110-00 

N ] 10 00 

N 110-00 

110-00 

X lio-oo 

100 

‘BMi% .. 


09-00 

09-00 

01 -00 

64-00 

64-00 

60-50 

60-50 

100 

Sathe Rise nit 7% r 


N 90-00 

N 90-00 

94-20 

94-20 

94-20 

94-20 

94-20 

100 

Sen Raleigh 5% 


100-00 

100-00 

104-50 

148-00 

148-00 

145-(^O 

145-00 

100 

Sirpur Paj>er 0% r 


N 100-00 

N 100-00 

N lOO-oO 

N 100-00 

N 100*00 

88-80 

87-00 

100 

Stanvac 0% ( 


90-80 

90-00 

100-50 

99-00 

95-50 

95-50 

93*00 

100 

Star Paper Ist 5% 




70-00 

N 73-00 

N 73-00 

N 73-00 

N 73-00 

100 

„ :.’nd6i% .. 




N 92-00 

N 100-00 

N 100*00 

N 100-00 

N 100-00 

100 1 

Standard Motor 6^% ‘A’ 





N 103-00 

N 103*00 

N 103-00 

N 103*00 

100 






N 103-00 

N 103*00 

N 103*00 

N 103*00 

100 

Star Paper 3rd r 7% .. 








N 73*00 

75 

„ Cons, r 7% 








V 100*00 

25 

Parshurara Pott 6% 







N 25*00 

N 26*00 

25 

.. ,, 4% .. 







N 16*00 

16*24 

100 

Structural Eng. 5% 


100-00 

N 100-00 

N 100-00 

105-60 

105*50 

105*50 

106*50 

100 






106-50 

106*50 

106*00 

107*00 

50 

Sundatta Foods 8% r t 


50-00 

50-10 

50-10 

50-10 

50*10 

50*10 

60*10 

50 

„ „ 8% r t 




•• 

N 50-00 

»r 60*00 

H 60*00 


100 

Supreme 6J% < 


71-30 

72-00 

72*60 

71-80 

71*80 

68*60 

68*50 

100 

Tata Chemicals 5% 


98-00 

90-30 

94-50 

102-50 

98*00 

100-00 

88-70 

100 

Tata Oil 4^% t 


59-80 

58-70 

61-00 

59-60 

59-50 

69*00 

60-00 

100 

Texraaco 54% Lu- 


N 85-00 

N 85*00 

N 85-00 

N 85-00 

N 86*00 

x 85*00 

N 86-00 

100 

,, 51% 2nd r t .. 


64-00 

64-00 

62-00 

62-00 

62-00 

62*00 

62*00 

100 

M H% r 








98-00 

100 

West Coast Paper 6 % .. 


95-00 

95-00 

i6i-oo 

116-50 

li 6*00 

117*00 

110-00 

100 

W. I. Plywoods 6 % .. 



N 90-00 

N 90-00 

N 90-00 

N 90*00 

W 90*00 

X 90-00 
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Paid-up 

per 

share 

NAME 

10 -11-68 
Divali 
S.Y. 2014 

24-12 58 

30-3-69 

31-10-69 
Divali 
S.Y. 2016 

24-12>69 

31-3-60 

20 -10^0 
Divali 
S.Y. 2016 

Rs. 


Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 


NON-CLEABED SECUEITIBS; 

! 








OBDINARY SHARES 

1 








TEXTILES 

1 

1 







10 

Adoni 

10 •4<' 

10-40 

10-40 

8*20 

N 8-20 

N 8-20 

N 8-20 

100 

Ahmd. Advance 

150-00 

145-00 

130-00 

172-00 

168-75 

See for- 









ward lists 


200 

Herar 

00-00 

42-60 

41^-50 





10 

Bhawani (Cotton 

N 10-00 

.sr 10-00 

K 10-00 

N 10-00 

K 10-00 

K i()-00 

N 10-00 

50 

Bradbur}^ 

135-00 

133-76 

137-50 

132-50 

132-00 

127-00 

132-00 

100 

Burhanpur Tapti 



N 87-00 

N 87-00 

N 87-00 

91-00 

98-60 

100 

Coorla 

137-50 

137-50 

133-75 

147-00 

143-76 

127*50 

133*00 

100 

DavariKore 

11300 

113-50 

113-50 

1J4-00 

114-00 

114-00 

114-00 

50 

Dawn 

81-50 

81-00 

80-00 

116-00 

114-50 

108-00 

134-60 

100 

Gaekwar 


N 160-00 

N 160-00 

258-75 

260-00 

242-50 

230-00 

100 

Gold Moliiir .. 

1K5*0(» 

178-5(1 

192-50 

250-00 

242 - 50 

243-75 

240-00 

1,000 

Hindustan (whole) 

4,800-00 

4,800-00 

4,800-00 

N 3,925'00 

4,700-00 

4,700-00 

4,050-00 

250 

„ (quarter) 

1)02-50 

092-50 

902-50 

902-50 

N 002-50 

N 902-50 

902-50 

100 

Hukaniehand 

N 105-00 

N 105-00 

N 105-00 

N 105'00 

N 105-00 

N 105-00 

N 105-00 

1,000 

Indian .. 

4,350-00 

4,350-00 

4,350-00 

2 ,100-00 

2 ,100-00 

2,270-00 

2,270-(H) 







(X.R.) 



500 

.. (hall). 




N 1,050-00 

Nl,0.'.0-00 

1,050-00 

Nl.oso-oo 

1,000 

Jam Ran] it .. 

1,450-00 

1,450-00 

1,450-00 

1,500-00 

1,500-00 

1,500-00 

1 ,000-00 

10 

Jiyajcrrao 

i)-76 

9-76 

!>-76 

9-76 

x.n. H-44 

12*00 

15-60 

1,000 

Khandeash (wlioJe) 

N 2,000-00 

N 2,000-00 

735-00 

1,450-00 

1,450-00 

1,4.50-00 

1,450-00 

250 

,, (quarter) .. 

V 600-00 

N 500-00 

N 500-00 

375-00 

375-00 

375*00 

375-00 

10 

Kothari 

14-75 

14-75 

14-75 

N 10-00 

N 10-00 

N 10*00 

N 10-00 

250 

Lax Qii Gotten 

425-00 

405-00 

396-25 

482-50 

405-00 

502-00 

501-00 

100 

Mafatlal 

405-00 

405-00 

300-00 

630-00 

766-00 

782-50 

827-50 

100 1 

Maliendra 

105-00 

105-00 

133-00 

225-00 

225-00 

315-00 

316-00 

100 ! 

,, (New) 

N 100-00 

100-00 

140-00 





40 

»» ♦> 

N 40-00 

w 40-00 

jj 40-00 

N 40-00 

N 4(3-00 

N 4(3*00 

N 40*00 

1 

50 1 

Modern Mills .. 

N 46-00 

46-00 

46-00 

60-00 

57-20 

60-00 

80-00 

100 ' 

Navsari Cotton 


155-00 

160-00 

200-50 

204-00 

220-00 

216*25 

100 

NewCily 

05-00 

93-00 

87-00 

125-50 

150-50 

125 (30 

142*50 

100 

New Kaiser-i-hind 

63-50 

60-50 

57-50 

70-50 

()4'50 

51-00 

55*00 

100 

Phoenix 

117-50 

117-50 

123-00 

146-00 

155-50 

]42•^0 

138 *(30 

10 

PllI^^aon 

9-02 

10-00 

0-76 

10-24 

10-24 

10-24 

10*24 

100 

Raja Bahadur Pocma .. 

77-00 

77-00 

77-00 

65-00 

62-00 

(i2-00 

91-80 

25 

Ruby 

35-25 

35-26 

35-25 

50-00 

61-00 

62-00 

65-00 

10 

Sassoon Silk .. 

9-76 

9-76 

9-76 

10-00 

10-00 

9-76 

10*12 

10 

Sassoon Spg. .. 

40-30 

40-00 

45-00 

43-75 

50-50 

50-10 

49-50 

1,000 

Sholapur 

425-00 

425-00 

428-75 




.. 

100 

Shubhalaxmi .. 

N 125-00 

N 125-00 

N 125-00 

N 125-00 

N 125-00 

N 125-00 

N 125-00 

10 

Swadeshi (Kanpur) 

N 12-00 

N 12-00 

N 12-00 

N 12-00 

N 12-00 

N 12-00 

N 12*00 

10 

,, ,, (PreL Ordy.). • 

N 10-40 

N 10-40 

N 10-40 

N 10-40 

N 10-40 

jr 10-40 

N 10*40 

100 

Victoria 

250-00 

245-00 

251*25 

350-00 

385-00 

390-00 

372*50 

100 

Vishnu 

100-00 

98-00 

85-00 

115-00 

118-00 

111-00 

100*00 

1,000 

Western India 

4,525-00 

I 4,525-00 

4,525-00 

4,475-00 

4,225 00 

4,400-00 

4,600-00 

260 

Model Mills .. 

168-75 

1 175-00 

130-00 

60-00 

60-00 

20-00 

80-00 


BANKS 


i 

1 





1 

1 

50 

Allahabad (E. 100) 

N 360-00 

! 360-00 

N 360*00 





50 

Baroda (F, 100) 

122-00 

129-00 

110*00 

1(31-50 

90-50 

00-30 

82*00 

. 25 

Baroda (B) (F. 50) 

N 60-00 

63-00 

54-50 

45-50 

46-00 

48-60 


25 

Bikaner (F. 50) 

21-52 

26-00 

31-00 

30-50 

30-50 

1 


26 

Central (F. 50) 

58-50 

58-60 

59-50 

40-00 

48-75 

1 XI) 47-00 

62-60 

25 

Central * A * 

60-00 

58-70 

61-00 

50-00 

51-00 

XD 50-00 

64-50 

£1 

Chartered t .. .. S 

, N 34-44 

N 34-4^ 

N 34-4^ 





50 

Devkaran Nanjoo 

45-75 

49-50 

54-00 

63-50 

52-70 

54-03 

62*00 

50 

Hindustan Commercial (F. 100) 

N 10-00 

N 10-00 

9*30 

.. 




60 

Hindustan Mercantile (F. 100) 

13-24 

11-76 

11*76 

12-62 

i 

1 i2-00 

i4*00 

1 

is-oo 


S. 6S 






1056 


THE UA&BAS STOCK EKOHaKGX OFMOUt tMiX, BOOK 1966-60 




i I (Ml 58 



i 31-10-59 

' 



i XAMK 

Divali 

i 24 12-58 

i 30 3 59 

Divalj 

1 24-12 -59 1 31-3 60 

.sh.iro 

1 

j 

j S.V. 2014 


I 

1 S.V. 2015 

i 


i 

1 

lit). 


Rs. 

Rs. 

; Rs. 

1 

Rs. 

Rs. 

Rs. 


BANKS—(fwW.) 







55 

India (F. 100) 

140-00 

137-00 

136-00 

109-00 

111-26 

102-00 

.50 

India ‘A’ 

140-50 

1.39-50 

137-50 

112-50 

112-00 

103-00 

50 

Jaipur {!<'. 100) 

44 • 75 

46-00 

46-00 

40-00 

41-00 


6 

J(Mll(pur Commercial (F. 10) 

1-40 

1-.36 

3-00 



2-00 

50 

MaharaRtra 

*N 40-00 

*42-.50 

o 50-00 

52-00 

52-00 

65-70 

100 

Mysore (F. 100) 

N 247 00 

300-00 

N 300-00 




Sh. )25 

National MF. £1) .. 

19 6 

s 25-6 

K 2.5 6 

j 




10 

Punjab National 

b 61-00 

/> 56-.50 

! 24-64 

1 21-00 

1 20-60 

21 *00 

'jr, 

Punjab Sindh {F. 50) .. 

30-00 

N .30 -00 

N 30-()() 

i 



100 

State Bank 



1 387-50 

360-00 

i 352-50 

j 348-00 

5 

Union Bank . . 

7 - 56 

7-36 

j 7-32 

7-00 

1 6-84 

1 6*72 

5 

,, ,, (New) 


7 • 20 

7-40 




50 

Unile<l (Vmimorcial (F. JOO) 

68-50 

i 66-20 

69-.50 

61 - .50 

65-50 

71-00 


INSURANCE 







8 

All India (lencral (F. 40) 

3-12 

3-00 

3-12 

3-50 

3-50 

2*50 

10 

Hritiah India (F. 50) 

14-24 

13-80 

14-28 

14-24 

14*16 

14-12 

50 

Dovkarari Nanjoc 

35-30 

35-30 

33-00 

.32-00 

33-00 

32-25 

100 

Fmpircs 

240-00 

2I2-,H> 

218-75 

200-00 

268-75 

268-75 

25 

Indian (Robe .. 


N 30-00 

N 8-00 

N 8-00 

N 8-00 

K 8-00 

40 

Ind. Mercantile (F. 100) 

47 - 25 

46-25 

44-50 

47-50 

45-75 

46*00 

15 

Jupiter (F. 100) 

7-12 

7-12 

5-52 

6-12 

6-08 

6-00 

10 

Neptune (F. 20) 

1 -00 

1*00 

1-00 

1-46 

1-46 

1-46 

5 

Now Aaial.jc (F. 10) 

N 4 -00 

N 4-00 

2-76 

2-76 

2*76 

2-76 

20 

New Great (F. 100) 

21 -76 

20-88 

21-00 

22 • 12 

22-80 

23-24 

15 

New” India (F. 75) 

49-00 

52-30 

52-70 ; 

67-00 

(52-30 

60-50 

15 

New'India‘A' .. . .j 

49-25 

.52-.50 i 

54-00 i 

68-00 ' 

61 -50 

60-50 

200 

Oriental .. .. ..j 

:{,800-00 

.3,7(MhOO 

4,200-(K^ i 




50 

S(’ntinel .. .. j 

N .50-00 

N .50-00 

N 50-00 

N 50-00 

N 50-00 

N 52-00 

10 

Universal (F. 50) .. .. i 

13-00 

13-00 

13-00 

13-00 1 

12-00 

12-00 

10 

Vulcan (F. 50) .. 

20-00 

19-72 

19-76 

21-52 ! 

21-44 

2016 


ELECTRIC 







10 

Amalgamated 

11-36 

11-32 

11-04 

11-24 

10-76 

10-72 

50 

Anand 

N 60-00 

64-00 

64-00 

64-00 

64-00 

53-00 

10 

Baasein 

N 8-,50 

N 8-50 

N 8-60 

N 8-50 

N 8-50 

N 8-60 

10 

Broach 

7-48 

8-12 

7-00 

1 7-00 

7-00 

7-00 

50 

Dharwar 

51-00 

51-00 

.51-00 

N51-00 

N 51-00 

51-00 

25 

Nagpur 




18-00 

I 22-00 

25-00 

50 

Nadiad 

60-00 

64-00 

61-50 

61 - .50 

61-50 

64-00 

100 

Naaik Doolali 



N 72-00 

105-00 

1 105-00 

105-00 

100 

Poona 

li7-.50 

110-00 

113-75 

111-00 

112-25 

112-25 

100 

Saharanpur .. 

N 105-00 

i N 105-00 

N 105-00 




10 

South Madras ..! 

12-32 

12-32 

12-32 




100 

Surat .. .. .. i 

114-50 

111-.50 

111-50 

102-50 

98-00 

97-50 


CEMENT 1 


1 





10 

Ashoka 

8-48 

i 

7-00 

9-56 

9-20 

8*76 

9*76 

10 

Bogalkot .. .. .. 1 

8-64 

8-.52 

8*52 

9-28 

9-20 

8-88 

10 

Balmia (Bharat) .. . 

9-40 

9-12 

11*36 

10-16 

10-24 

11*80 

5 

India Cement 

N 6-15 

5-40 

5-72 

6-00 

6-00 

6-00 

10 

Indian Cement (1937) .. 

26-00 

26-00 

25-00 

25-00 

25-00 

25-00 

10 

Jaipur Udyog 

10-80 

10-00 

11-28 

10-20 

10*12 

12-60 


STEEL 







10 

Mukand Defd. 

1 

•• 1 

N 70-00 

N 70-00 

70*00 

N 70-00 

111-00 


♦ Ils. 40 paid-up. a Rs. 42 paid-up. b Rb. 26 paid-up. 


20 - 10-60 
Oivali 
S.Y. 2016 


Rh. 


100-50 

102-50 

’i-76 

51-80 


18-88 

;u)7-()0 

6-04 

77-50 


J -76 
11-92 
30-25 
268-75 
N 8-00 
41-50 

7-12 
J-46 
2-76 
21 -00 
.54-20 

55-20 

K 52-00 
14-00 
18-28 


10-20 

53-00 

n8-50 

7-00 

51-00 


54-00 

105-00 

112-00 


84-00 


9-00 
9-12 
12 - 00 . 
N 6-60 
26-00 
12-00 

# 

111-00 
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Paid-up 


10-11-58 



31-10-59 



20 -^10-00 

per 

NAMK 

Divali 

24 12-58 

30-3-59 

Divali 

24-12^59 

31 3 GO 

Divali 

snare 


S.Y. 2014 



S.Y. 2015 



S.Y. 2016 

Ks. 


Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs* 


SHIPPING 








10 

Bharat Lino .. 

KMK) 

13-08 

13-52 

10-68 

10-44 

9-00 

7-64 

5/10 

Great Eastern (now) 

2 M0 

20-52 

15-44 

12-12 

12-00 

9-00 

10-96 

10 

Malabar Steamship 


14-90 

11-90 

11-68 

11*68 

11-68 

1196 


SUGAR 








100 

CJauvery 

N 87 00 

N 87-00 

N 87-00 

107-.50 

107-.50 

107 •.’!() 

107*50 

100 

Hindustan 

237-50 

237-50 

230-00 

N 215-00 

241-25 

216-00 

320-00 

40 

Kesar (K 50) 

()J -00 

56-50 

48-00 

65-00 

66-00 

69-50 

227-50 

10 

Krishna Gyan 

1000 

9-36 

10-76 

12-52 

14-00 

15-00 

14-76 

50 

Maharashtra .. 

186-50 

165-00 

198-00 

258-00 

244-00 

252-00 

251-00 

10 

Modi 

N 9-00 

N /•40 

7-40 





100 

New Swadeshi 

250 00 

250-50 

235-(K) 

270-60 

325-60 

275-00 

325-00 

100 

Ondh 

145-00 

148-00 

140-00 

1.56-06 

167-60 

155-00 

182-50 

50 

llavalpion 

137-50 

137-00 

125 00 

151-66 

143-00 

122-00 

111-00 

50 

,, Oofd. 1 

N .30 -00 

u 30-00 

N 30-00 

36 

36-00 

30-00 

30-00 

10 

S. Rohar Ordy. 

N 1 -00 

N 1-00 

N 1-00 

K 1-66 

N 1-00 

N l-OO 

K l -OO 

2 i 

„ GofcJ. 

N 0*25 

N 0-25 

N 0-25 

N 6-25 

N 0-25 

n,0-25 

N 0-25 

100 

Vishnu Ord\^ 

235-00 


235-00 

N 235-66 

N 235-00 

N 235-00 

N 235-OIJ 

100 

Ugar 




N 106-66 

N lOO-OO 

140-00 

140-00 


PLANTATION 






> 


•> 

Blue Mountain 

3-70 

3-70 

3-70 

3-50 

3-64 

3 04 

5-20 

10 

Uigliland Produce 

K 12-02 

12-92 

12*92 

N 12-60 

N 12-60 

N 12-00 

N 12-60 

10 

Tlaileyburia .. 

I0-4S 

16-24 

16-80 

x.ii. 16-40 

16-00 

16-00 

](i-.52 

10 

Kalpetta 

13-44 

13-44 

13-14 

12-28 

12-28 

12-28 

N 12-52 

10 

Midland Rubber 

12-92 

10-80 

11-80 

12-12 

12-12 

12-12 

12-32 


Nelliampathy 

3-28 

3-28 

3 - 28 

N 2-88 

s 2-88 

N 2-88 

N 2-88 

10 

Rajagiri 

18-76 

18-76 

18-76 

11^92 

18-92 

18-92 

K 21-76 

io 

Twyford 

14-60 

14-60 

15-64 

13-24 

13-24 

13-24 

1 13-24 

*> 

Waterfall 

3-70 

3-70 

3-70 

3-86 

3-80 

3-80 

N 4-16 


MISCELLANEOUS 







1 

! 

100 

Alembic Chemical 

155-00 

152-00 

176-00 

193-00 

1 

! 213-00 

218-00 

250-00 

100 

,, „ (New) 



166-50 



201-00 


100 

Amar-Dye Cliem. 

104-50 

106 00 

146-00 

252-50 

269-00 

292-50 

440-00 

100 

Aluminium Corpu. 



12-20 

15-46 

10-36 

16-36 

16-36 

100 

Ambica Silk .. 




141-60 

155-00 

155-00 

152-00 

100 

Anil Hardboards 


N 100 00 

150-00 

396-00 

385-00 

325-00 

380-00 

100 

Associated Rubber 



101-00 

105-00 

105-00 

105-00 

105-00 

100 

»» 



100-25 





10 

Associated Stone 

N 16-00 

N 16-00 

16-00 

20-12 

22-56 

21 -28 

N 22-00 

50 

Bom. Burmah P. P. 

185-00 

175-00 

178-75 

190-00 

191-25 

190*00 

204-CO 

20 

Bom. Cycle .. 

19-24 

19-24 

19-24 

24-12 

22-24 

22 • 60 

31-26 

100 

Bora. Potteries 

116-25 

116-25 

126-25 

146-56 

139-00 

143*00 

190-00 

200 

Bom. Safe Deposit 

N 500-00 

N 500-00 

365-00 

405-06 

405-00 

405-00 

405-00 

50 

Bom. Silk Mill 

5-00 

5-00 

5-00 

N 5-06 

N 5-00 

N 5-00 

N 5-00 

80 

Bom. Uganda 

42-00 

47-00 

K 47-00 

49-00 

49-00 1 

49-00 

49-00 

80/100 

Brady Engineering 

61 -r>o 

65-00 

60-50 

79-76 

75-50 

70-00 

85-00 

5 

British India Corpn. 

3-76 

3-58 

5-04 

5-00 

5-44 

7-36 

7-00 

10 

Brunton Eng. 

5-00 

5-00 

1 

5-00 

N 4-06 

js 4-00 

N 4-00 

N 4-00 

75 

Ceat Tyres 

67-00 

N 02-00 

100-00 

N 175-00 

J76-00 

177-60 

240-00 

10 

Central India Coal 

6-36 

6-36 

6-36 

6-36 

6-36 

6-36 


10 

Central India Machi. .. 

N 10-00 

N 10-00 

N 10-00 

N 10-06 

N 10-00 

N 10-00 

N io-oo 

100 

Central Prov. Kly. 

57-30 

60-00 

65-IK) 

55-56 

53-00 

47-5(> 

48-00 

25 

Cherao Pharma 

N 25-00 

20-00 

20 -(X) 

20-00 

26-00 

27-50 

29-75 

100 

Colaba Land .. 

33-00 

42-50 

40-00 




, . 

10 

Commerce (1935) 

N 25-00 

N 20-00 

N 20-00 

2 i-00 1 

1 

17-00 

1 

i7-00 

N 22-00 
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m MADRAS Stooi RXOfiAKO* OmOIAt TEAR BOOK 196M0 


Paid-u 

P 

1 

1 10-11-^8 

1 

! 

1 

1 31-10-59 


1 

3) 3 fiO 

20-10-60 

per 

NAMK 

Divali 

i 24 12-58 

! 30-3-5!) 

1 Divali 

24-12 5!) 

1 Divali 

share* 


I S.y. 2014 

1 

1 

1 >S.Y. 2016 


i 

_l_ 

1 S.Y. 2016 

Rs. 

i 

1 

MISCELLANEOUS—(coM«.) 

j Us. 

Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

1 

: Rs. 

10 

Dheri Rohtas Rly. 

1 M)2 

11*00 

12*44 

17-00 

16*96 

22*68 

17*76 


Dona Xnvostmont 

11 0(1 

IJ-56 

Jl-20 

JJ*24 

11*52 

11*00 

10*28 

]0 

Delhi iSafe Dojuisit 

N 10-00 

N 10-00 

If 10 *00 

N 10*00 

N 10*00 

N 10*00 

N 10-00 

7-10 

** >* »» 




i N 7-00 

N 7*00 

N 7*00 

N 7-00 

50 

Dliarariisi (-hem. 

82-00 

80-00 

92-50 

180-00 

rr)7-r.o 


255-00 

100 

Dharaiigailhra Dhem. .. 

101-50 

!)0-00 

90 •5r) 

160-00 

1()6*50 

]47*0(» 

147-00 

100 

Digv^ijay Tiles 

85-00 

8lO(J 

73-Ob 



1 \- 99*00 

115*00 

10 

Kast India Hotels 

*5-00 

N 10-00 

N 10-00 

N 10-00 

i u 10*00 

N 10*00 

N 10*00 

15 

Kinpire Dyeing 

17-25 

47-50 

47-(»0 

42-25 

! 42-25 

42*50 

52*00 

50 

Kstrela Jlattcrios 

:i(>-25 

:0i-50 

40-00 

44-00 

44 •.■)(> 

.'il-oo 

60*00 

100 

Porro Alloys .. 

08-50 

00-50 

90-50 

92-00 

100-00 

100-00 

197*50 

100 

D. Claridgo 

175-00 

170-00 

170-00 

180-00 

200-00 

200-00 

195*00 

100 

(Jreaves (a)tton 

N 110-00 

N 110-00 

119-00 

136-00 

140-00 

136-00 

172*00 

100 

,, „ (Now).. 

07-50 




1 



50 

(liij. fuvestmerit 

25-00 

25-00 

25-00 

}|-00 

i 11-00 

11-00 

1 1 *00 

50 

-Inj. Stile Deposit 

120-00 

120-(M> 

120-00 

8 120-00 

i N 120-00 

N 120*0(» 

N 120*00 

10 

(hvalior llayon 

lt-7(i 

13-48 

10-12 

25-20 

i 28-00 

33-00 

40*50 

oOO 

Harvey & Sabapathy .. 

415-00 

415-00 

354-00 

400-00 

30)5-00 

365-00 

365*00 

JOO 

Hind Cycle 

128-50 

llO-5(» 

110-00 

92-50 

97-00 

96*50 

115*00 

100 

Hindustan Eleetrie 

87-50 

90-50 

104-00 

104-50 

111-50 

106*00 

110*00 

5 

Bombay Swadeshi 




7-24 

7-24 

6*24 

6*24 

100 

Colour Chera. 




238-00 

315-00 

320-00 

370*00 

10 

Digvijay W'oollen 




11-72 

14-36 

14-36 

25*25 

50/100 

llaroda Hayon 






79-50 

146*00 

100 

Cooper (New) 






138-50 

145*50 

25 

Hindustan Housing 




X 25-00 

li 25-00 

^ 25-00 

If 25*00 

10 

Hindustan Lever 

2b - 88 

20-50 

31 -00 

31 -25 

37 - 75 

39 • 50 

45-U(f 

50 

Hingir Hampui* Coal 

' 10-00 

10-00 

19-00 

19-20 

23-20 

23-00 

23*00 

100 

fnd. Dyostuil’ ’ •. 

150-00 

I50-00 

355-00 

331-25 

1 495-00 

475-00 

580*00 

100 

„ ‘ (New) •• 





402-50 

430-00 


100 

Indian Tool . . 

105-25 

105-25 

112-50 

110-00 

110-00 

112-00 

112-00 

100 

Indian V^ogetable 

Industrial Credit & Investment . 

114-00 

114-00 

1 114-00 

l()0 00 

161-00 

146-00 

151-00 

100 

81-00 

78-00 

80-00 

86-00 

88-00 

83*00 

70*00 

10/50 

Industrial & Prudential 

20-75 

20-50 

31-00 

29 - 75 

29 • 75 

29*75 

26*00 

100 

[nvestraont Corporation of India.. 



108-75 

143-00 

140-00 

125*50 

120*00 

100 

Jaipur Metals.. 

05'50 

(^15-50 

00-30 

1 101-00 

100-50 

103*00 

140*00 

10 

„ Defd. .. 

5-50 

5-50 

5-50 

22 • 48 

24-48 

27*00 

45-00 

50 

lost Engineering 

1)1-50 

00-50 

70-50 

70-50 

70-50 

65*00 

98-75 

100 

Tyoti Old 

130-00 

131-00 

150-00 

171-50 

174-00 

191*50 

162*00 

100 

lyoti New 

122-00 

125-00 

135-25 

(X.R.) 

163-00 

161*00 

179*00 


10 1 

Kamani Eng. 

()12 

5-70 

0*24 

9-08 

10-00 

12*52 

17*52 

200 1 

fCemp 

205-00 

210-00 

216-00 

300-00 

288*75 

287*00 

370*00 

100 1 

tCilliok Indust ries 

148-50 

140.50 

142-50 

128-50 

124-00 

115-00 

104*50 

100 

». M (New) 



58-50 

120-00 

111-50 

107*00 


10 1 

Kirloskar Oil Eng. 

<.R. i5-02 

14-52 

14-48 

19-00 

18-02 

16-52 

20 *44 

10 

». ,, (New) 




N 11*00 



18*76 

10 1 

Larson & Ton (New) 



10*70 



29-50 


100 I 

tfadhusudan‘A* 

07-50 

07-50 

05-00 

74*00 

81-00 

75-00 

90*50 

20 

„ ‘B’ 

N 20-00 

^ 20 (Ht 

13*00 

13*00 

13-52 

14-00 

14*00 

10 1 

dahindra 

10-00 

18-24 

22-00 





10 

M (New) 



18-00 

22*92 

25-50 

23*24 

22-00 

100 3 

dan Industrial Corpn. 

00-00 

90 (K) 

90-00 

95*00 

95-00 

95-00 

100*00 

100 J 

dekenzio 

SO-(K) 

80-(K) 

78-00 

80*00 

80-00 

83-00 

130-00 

10 3 

dotor & Gen. Fin. 

N 40-00 

N 40-00 

N 40*00 

N 40*00 

N 40-00 

N 40*00 

N 40*00 

100 !i 

dysore Kirloskar 

130-00 

130*00 

130*00 

126*00 

125*00 

125*00 

142*00 

75/100 

,, ,, (Now) ..) 

! 


1 




175*00 

50 {National Rlectrical .. ..' 

75-00 j 

75-00 

75*00 1 

75*00 

75*00 

76*00 

89*00 

10 National Robber .. .. i 

' 1 


14*24 

13*80 1 

) 

13*96 

i 

13*96 

13*00 

18*24 


* Kb. 5 paid-up. 






BOMBAY OPPIOIAL QUOTATIONS 


1059 


Paid-up 


10-11-58 



31-10-59 



per 

NAME 

Divali 

24-12-58 

30-.3-59 

Divali 

24-12-50 

31-3-60 

share 


S.Y. 2014 



S.Y. 2015 



Hs. 


Rs. 

Rs. 

Rs. j 

Rs. 1 

Rs. 

Ks. 


MISCELI^ANEOUS— (rovtfl.) 



j 

i 



10 

Now Central Jute 

U12 

12-84 

14-76 ' 

20*68 

21*28 

26-25 

100 

Now India I^^isherieH 

101-00 

101 -oo 

100-00 1 

80*00 

80-00 

80-00 

100 

Now India InduHtrioB .. 

240-00 

240-00 

240-0(t ! 

401 -ar) 1 

380-00 

400-00 

10 

(Ji’iont Paper .. 

35-60 

.35-60 1 

.35-(>0 

37- JO ( 

37-10 ! 

37-10 

50 

PoJvChoni. .. 

6 S-00 

06-80 ! 

79 -(K) ; 

183*00 i 

198-00 

187-00 

JOO 

Radio Lamp .. 

N 122-00 j 

121-75 

120-75 j 

126*00 

120-00 

109-50 

10 

Rolitas Ind. .. 

23*80 I 

20-36 

22-76 { 

26*84 I 

24-00 

33-50 

100 

Sirdar Carlionic Cas 

.320-00 1 

320-00 

320 -(to 1 

320 -(Kt ! 

320-00 

320-00 

25 

Kirioakar Rrotlu-rs 

1 


! 

6.5-00 r 

K.ii. 5.3-00 

53 ■ 00 

6(0100 

Khandolwal Ferro Alloys 

I 

i 


76-00 1 

74-20 

67-00 

100 

National Rayon (New) 


i 


370-00 

367-00 

4.53-00 

3711/100 

Indian Rayon 


I 



26-.50 

38-00 

25 

Parshurum Pottery 





()5-00 

65-(»0 

100 

Raymond Woollen 





97-50 

100-00 

JOO 

Lax mi Starch. . 






150-00 

10 

Madhya Pradisvli fnds. 






1 S • 24 

100 

New Standard En^j. 






108-00 

50/100 

,, ,, (New*) 






91 -50 

luo 

Sathe Riseuit 

N 100-00 

N 100*00 

N 100-00 

N l(.K)-00 

N 100-00 

N JOO*00 

50/100 

99 » » 

N 50*00 

N 50 *(>0 

N 50-00 

N 50*00 

N 50*00 

N 50-00 

10 

S<‘n Raleigh .. 

14*12 

14*20 

it;-44 

20*00 

20-24 

20-24 

10 

Shivrajpnr (N(*w) 



N 80*00 




100 

Standard Batteries 

liri-oo 

li2*50 

115*00 

137*50 

140*00 

138-00 

100 

,, M (New) 




124*00 

124*00 


10 

Star T’aper 



N 12*40 

N 12*40 

! .N 12*40 

N 12-40 

10 

„ ,, ‘A 



N 12*40 

1 N 12•40 

N 12*40 

N 12-40 

10 

Straw* Products 


i 

! N 14*00 

! 16-00 

' 16-00 

16-00 

100 

Stiaietural Eng. 

225*00 

s 225-00 

: *235-25 

242-00 

, 240*00 

228-00 

100 

„ ,, (New) .. 


1 •• 




200-00 

50 

Sundiitta Fomls 

51*00 

.30-30 

i 51-00 

,53*00 

53-00 

! 53-00 

100 

Supremo Industries 

122*50 

120-00 

! 140-00 

' 110-00 

135-00 

1 141-00 

200 

Surat (R-y Press 

205-00 

205*00 

1 205-00 

i 



10 

rata (niemioal (Now) .. 

N 14*52 

13-00 

I 1 5 • 1 () 

|(i-60 

15-20 

16-20 

JOO 

T. Manoklal Mfg. (Old) 

N 130*00 

J25-0O 

1 125-00 

125-00 

125-00 

1 

100 

,, ,, (New*) 

J20-00 

J20*0(( 

J.3(»*00 

1.53 *75 

1.53*75 

160-00 

50 

Thacker 

43-50 

43*50 

[ 43-50 

41*00 

41*00 

41*00 

10 

Tractors (India) 

1 19-24 

18*80 

1 24*04 

1 

26*15 

28-.50 

31 *25 

20 

United Motors 

1 15-00 

15*00 

i 15-00 

! 15-00 

15-00 

15*00 

100 

West Coast Paper 

1 107-60 

111-50 

! 127-00 

! 163*00 

163-50 

157*50 

JO 

Western Ik-iigal Coal .. 

1 N 6-40 

N 5-40 

N 5-40 

N 6-40 

N 6-40 

N 6* 40 

100 

Western India Plywoods 


N 140-00 

151-00 

236 (K) 

230*00 

I 236-00 

JOO 

Western India Veg. 

90-00 

N 100-00 

1 N'IOO-00 

N 100*00 

j 100-00 

N 100-00 

150 

VV. H. Brady 

297-60 

297-50 

i 325*50 

360*00 

.36t)-00 

1 335-00 

100 

Zandu Pharmacy 

11.'*00 

114-00 

i 113*00 

1 115*00 

112-00 

i 112-00 

10 

Standard Motor 




N 16*24 

N 16-24 

N 16-24 


COUPONS 





1 



Amer-Dye-Chem. 

,, 




61-00 



Bombay Burmah p.p. .. 



.52*00 





20-10-60 
Divali 
S.Y. 2016 


Rs. 


25 00 
i)0-0() 
666-00 
37-10 
261*26 

2312 
421*26 
61*00 
99*00 


< i 9-00 
65*70 
111*00 
192-50 
14*76 
108-00 
153-50 
N 100*00 
60*00 

20*24 

170-00 

N i 2-40 
N 12-40 
N 12*32 
2 K 2-60 
200*00 

60-00 

170-00 

14-80 

626-00 
38 dO 
29*00 

16-24 

203*00 

300*00 

122*60 

356*26 

110-00 














THE CALCUTTA STOCK EXCHANGE ASSOCIATION LIMITED 


OFFICIAL QUOTATIONS ON Snl JANUABY 1954. 


Market 

GOVEKMUKNT 8 KCUIIITIE 5 S Kate 


Paid-up Market 

NAME OF (JOMPANY per share Rate 


Kb . As . 


*> 0 / 

/o 

Non-terminable 



82- 3 

% 

»» 

(J986) .. 



82- 8 


# 9 

(1901) .. 



90-10 

<•>10^ 
-'4 /O 

»» 

(1054) .. 



98-13 

^% 


(1955) .. 



98- 6 

mo 

»> 

(1962) .. 



91-11 

mo 

19 

(1976) .. 



82-14 

mo 

*1 

(1900) .. 



93- 8 

•i O' 

/o 

»» 

(1964) .. 



92- 9 

3 % 


(1957) .. 



98- 0 

3 % 

»9 

(1958) .. 



98- 2 

3 % 


(1959—61) 



96- 3 

3 % 

tt 

(1903—65) 



92- 8 

3 % 

»» 

(1966-08) 



90 4 

3 % 

99 

(1970—75) 



86-10 

31 % 

P» 

(1954—59) 



100- 4 

31 % 

»♦ 

(1901) .. 



98-15 

4 % 

9» 

(1960—70) 



101-14 

41 % 

99 

(1955—60) 



102-11 

41 % 

fi 

(1958—68) 



105- 0 


PROVINCIAL LOANS 


BANKS AND FINANCIAL 
COMPANIES 

Hs. 

Rs. As 

Allahaba<l Bank (Fully Paid).. 

.. 100 

382- 0 

„ „ (Conty.) 

50 

190- 0 

*9 9 9 6 % Preffl. 

Bank of Bikaner 

.. 100 

130- 0 

25 

14- 4 

„ Behar 

.. 100 

40- 0 

>p 6 % Profs. 

50 

25- 0 

,, India 

50 

155- 0 

(Vntral Bank of India (50) 

25 

62- 0 

,4 ^ 4 , (A) .. 

25 

64- 0 

East.<*rn Bank 

£5 

81- 0 

Hind Bank (100) 

50 

23- 5 

H industan Commercial 

50 

8-10 

Hindustan Mercantile (lOO) .. 

60 

11 - 6 

Imperial Bank (Fully Paid) .. 

.. 500 

1,832- 0 

,, ,, (Conty.) 

Punjab National Bank 

.. 125 

440- 0 

25 

20 - 8 

XTnited Bank of India ‘A’ 

50 

16- 8 

‘ir 

25 

8 - 8 

„ ‘O’ .. 

20 

6 - 6 

PP 4, ‘I)' .. 

10 

3-15 

United (Commercial ( 100 ) 

50 

46- 8 


COMMERCIAI. C^OMPANIES SHARES 
RAILWAYS 


H% West Bengal (19(i2) 
4 % „ (1903) 

4 % „ „ (1904) 

4 % Bombay (1903) 

4% Madras (1963) 


U.P. 


2i%(1961).. 

3 % (1901—66) 

4 %{1963).. 


MADHYA BHARAT 


2 %(1956).. 

3 %(1966).. 
3 %(1968).. 

3 %(196()).. 
3i%(1972).. 

4 %(1963).. 


ASSAM 


3% (1952).. 

3i% Howrah Bridge 


EXCHANGE IN LONDON 

Telegraph Transfer .. 

Bank Bills on Demand 
Rate of Interest 


98- 0 

Ahmadpur-Katwa .. 
Arran-SasHaram Lt. 

.. 100 

67- 6 

100 

74- 0 

100- 7 

Bankura Damodar River 

100 

65- 0 

100- 6 

Baraset Basirlmt Lt. 

100 

17- 0 

106- 8 

Burdwan (hitwa 

100 

62- 0 

., 99-K) 

Bukhitiarpur Bihar .. 

100 

24- 0 


Chaparmukh Silghat.. 

.. JOO 

62- 0 


Dehri Rohtas 

10 

4-10 


Futwah Islampur 

.. 100 

57- 0 

93- 0 

Howrah Amta Lt. 

100 

75- 8 

Howrah Sheakhala .. 

100 

62- 0 

.. 90- 3 

99-12 

Kalighat Falta 

100 

66-10 

Kutakhal Lala Bazaar 

100 

72- 4 


Shahdara (Dolhi) Saharampur Light Ky. JOO 

COALS 

176- 0 

99-0 

98-12 

96-8 

Amalgamated Coalfields 

10 

19-13 

Associated Karanpura 

10 

1- 1 

pp p. 4j% Prefs. 

. 100 

40- 0 

94-4 

97-10 

99-10 

Associated Laikdih .. 

10 

1- 3 

Bagdigi Kujama 

10 

6- 0 

Bengal 

200 

601- 0 

Bengal Bhatdee 

10 

6-11 


Bengal Nagpur Coal Ordy. 

10 

14- 2 


„ p, 70/0 Pref. 

100 

116- 0 


Bhalgora .. 

10 

4- 6 

JOO- 0 

Bharat Collieries 

10 

6- 3 

.! 96- 4 

pp pp 51% Prefs. .. 

100 

60- 0 

Bhulambararee 

10 

14- 8 


Bhurangya Coal 

10 

0-14 


Bokaro & Hamgar .. 

10 

7- 6 


Borrea Ordy. 

10 

28- 4 

.. 1*5-24/32 

Borrea 6j% Prefs. .. 

100 

118- 0 

Burrakur Ordy. 

7% Prefs. 

10 

8-10 

.. 1*5-26/32 

. 100 

119- 0 

3*% 

„ 6%T‘B»Pr©fe. .. 

10 

8 - 1 
































CALCUTTA OFFICIAL QUOTATIONS 



Paid-up 

Market 


Paid-uj) 

NAME OF COMPANY 

per share 

Rate 

NAME OF (\)MPANY 

per share 

COALS— (contd .) 

Rs. 

Rs. As. 

COTTON MILLS -(confd.) 

Rs. 

Central India Coalfiolds 

10 

5- 9 

Banares Cotton Ordy. 

10 

Central Kurkend Ordy. 

10 

15- 8 

„ „ 7% *Prefs. . . 

.. 100 

Churulia 

4 

2-12 

Bengal Luxnii 

40 

Dhemo Main 

10 

9-12 

Bengal Nagpur Ordy. 

10 

East Indian Coal 

£ I 

26- 4x 

„ .. 7%‘jVefs. 

100 

Equitable Ordy. 

10 

30~12a- 

Birla (Cotton 

10 

,, 6% Prefs. 

100 

116 Hx 

Bowreah Ordy. 

100 

Ghusick & Musla 

10 

16- 1 

„ ‘A’8% Prefs. 

100 

*> ,, 5% Prefn. .. 

100 

105- 0 

‘jr 7% Prefs. 

100 

Qonrangdi Ordy, 

10 

7- 0 

Cawiipore Textile's 

5 

„ 5% Prefs. 

100 

40 0 

Delhi (3oth 

25 

Guzdar Kajora 

10 

5- 1 

41% Pr(ds. 

25 

Hurriladih 

10 

14- 8u- 

Dunbar 

100 

Jagaldaga .. 

10 

2- 0 

Elgin Mills 

10 

Jainty Central 

2^ 

0-12 

8% Prefs. 

100 

dogta 

10 

1-13 

,, 5%‘ir Prefs. 

H» 

5% PiefH. 

100 

45- 0 

Gaya Cf»tton & .lute 

10 

Kalapalmri 

10 

40- 2 

JaysbrcM' 'fextih^s 

10 

Karanpura (\)llierieM.. 

100 

80 - 0 

.liyajeerao Cotton 

].5(» 

5i% PrefH. 

100 

86 -0 

3. K. Cotton Mfg. Ltd. 6“;, Prefs. 

100 

Katras .llieria 

10 

39 - 4 

,, 6% Prefs. 

100 

Khas Kajora 

10 

8 0 

Kesoram Ordv. 

15 

5^% PrefH. 

10 

6- 0 

7% Prefs. .. 

100 

Khas Shampore 

10 

2 - 0 

Malia laixnii Ordy. .. 

5 

Kuardi 

10 

5-11 

Muir Mills ()rdy. 

100 

Lakurka 

10 

11- 4 

6*^,', Ib'efs. 

100 

Muhabir (\41ierieH 

10 

10- 6 

New Vietorin Ordy. . . 

2.i 

Mundnlpoor 

10 

2-12 

6% Prefs. 

5 

Nazira 

10 

6- 5 

Pravati Textiles Ordy. 

10 

New Reerbbeoni 

10 

8-13 

,, 6% lV(‘fs. 

10 

,, M 7% I'refw. .. 

10 

12- 9 

Pravati Textiles Defd. 

1 

New Banzdeopur 

10 

7- 0 

Kainpooria (V>tton Ordv. 

10 

New Churulia Only. 

10 

2- 0 

Defd. 

1 

„ 5%‘Pivfs. 

10 

3- 2 

Sree BadljeKhyain 

10 

New Huntodih 

10 

2-13 

,, 7^\', Prefs. . . 

.. 100 

„ „ 5% Prefs. 

100 

49- 8 

Sutlej (’otton 

10 

New fJayarampur 

10 

3- 8 

Swadeshi (‘otton 

10 

New Manhhooni 

10 

n -12 

(Pref. Ordy.) 

10 

North Daniuda 

2i 

2-12 

,, 6% Prefs. 

100 

North-West 

10" 

13- 0 



,, (Coiity.) 

7i 

7- 0 

JUTE MILLS 


Oriental 

10 

11-8 



Ondal 

10 

I9-I4.T 

Agarpara Ordy. 

10 

6^/0 Pr<*f«. . . 

100 

111-12 

7%’Prefs. .. 

100 

Parasea 

10 

3-10 

.Albion Ordv. 

100 

Parasoa 5^% T. (Profs.) 

100 

50- 0 

„ 7% Prefs. .. 

100 

Peneh Valley 

10 

22-13 

Alexandra Ordy. 

100 

Pure SitaJporc 

10 

l-Il 

„ 7% Prefs. 

100 

Ranoegungej Coal Assn. 

10 

11 3 

Allianee Ordy. 

100 

Rewa Coalfields 

10 

21- 4 

,, 6% Prefs. . . 

100 

Samla Collieries 

10 

7 6 

Anglo India Ordy. .. 

100 

Soarsole 

24 

8-10 

7% Prefs. 

100 

Seobpore 

7 

24- 0 

Auckland Ordy, 

100 

Sendra 

10 

10- 0 

54% Prefs. 

100 

Sree Mahakali 

10 

1- 8 

„ 4^% Prefs. 

100 

Singaran Syndy. ‘ A ’ 

2i 

0- 6 

Bally Ordy. 

100 

M ‘B’.. 

2^ 

0- 6 

„ 7% Prefs. 

100 

Singareni Collieries .. 

10 

3- 0 

Barnagore Ordy. 

.. £ 5 

South Karanpura 

10 

10- 6 

r,o/o t. Prefs. 

.. £ 5 

Standard .. 

10 

20- Sx 

Belvedere Ordy. 

100 

Taloher 

2i 

2- 8 

7% Prefs. 

.. 100 

Union 

10 

22-lla; 

Bengal Jute Ordy. .. 

10 

Western Bengal 

10 

4- 3 

„ 5i% Profs. 

100 

West Ghusick 

10 

7- 0 

Bharat Jute 

25 

West Jamiirai 

10 

17- 9 

Birla Ordy... 

30 

West Laikdih 

10 

1- 3 

„ 7i%T. Prefs. 

.. 100 




Budge-Budge 

.. 100 

COTTON MILLS 



7% Prefs. 

100 




Calcutta Jute 

10 

Basanti Cotton Ordv. 

10 

3-16 

„ 6i% Prefs. 

100 


10 

7- 6 

Caledonian Ordy. .. 

100 


100)1 


Market 

Hate 

Ra. As. 

2-12 
40 - 0 
32- 0 
13- 4 
121 - 0 
47- S 
280- 0 
132 8 

90 0 
8 - 2 
29-J 2 
20 - 0 
180 8 
17-11 
144- 0 
10- 4 
3 0 
4- 4 
iir>- 0 
110 - 0 
90- 0 
20 - 0 
127- 8 
0-13 
206- 0 
107- 0 
1- 3 
3 9 
1 - 1 
3- 0 
Nom. 

7- 8a; 
Oil 
3- 0 

25- 0 
50- 0 
9- 4 

8 - 8 
86 - 0 


ili-lO 
irO- 0 

195- 0 
104- 8 
162 - 0 
103- 0 
J70 0 
113- 0 
198- 8 
115- 0 
122 - 0 

95- 0 
77- 0 

179- 0 
118- 0 
146- 0 
45- 0 
200 - 0 
120 - 0 
14- 8 

96- 8 
6 - 2 

43- 1 
106- 0 
167- 0 
118- 0 
18- 0 
99- 0 
176- 0 
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Paid-up 

Market 


Paid-up 

Market 

NAME OF COMPANY 

per share 

Rate 

NAME OF COMPANY 

per share 

Rate 

JIJTK MILLS— 

(contd.) 

Bs. 

Rs. As. 

JTTTE MILLS—(con/d.) 

Bs. 

Rs. As. 

Oalodoriion 7% T*rc*fs. 


100 

118- 8 

Nuddea 

60 

48- 0 

Ohamptiany 


100 

145- 0 

Orient 

100 

173- 0 

Cheviot Ordv. 


100 

248- 0 

Presidency .. 

6 

6 - 3 

„ 7%PrefH. .. 


.. 100 

117- 8 

Rameswara Ordy. 

10 

6 - 8 

Chitavalsali Ordv. 


10 

11 - 3 

Prefs. 

10 

7- 4 

7%Pref8. 


.. 100 

110 - 0 

Raliance Ordy, 

10 

10-11 

Clive Ordv... 


10 

25- 4 

„ 7%‘Profs. 

.. 100 

119- 0 

„ «%Pref 8 . 


100 

88 - 8 

Sri Ambika Ordy. 

10 

14- 4x 

,, ‘A'Profs. 


.. 100 

08- 0 

M 7^% Prefs. 

.. 100 

102- 4x 

DaJhouHio Ordv. 


100 

140- 0 

Sliree Laekminaraih Ordy. 

10 

10 - 0 

„ 7% Profs. 


100 

118- 8 

M (Conty.) ( 10 ) 

5 

5- 5 

Delta Ordv. 


100 

• 230- 0 

Soorah Ordy. 

10 

13- 0 

,, 5% Profs. 


100 

103- 0 

„ 7% Profs. .. 

100 

108- 0 

Empire Ordv. 


JO 

20-14 

Standard Ordy. 

100 

131- 0 

„ 7%‘Prefs. .. 


.. 100 

11.5- 0 

,, 6 % Prefs. .. 

100 

101 - 0 

Fort Gloflter • .. 


100 

372- 0 

Union Ordy. 

100 

174- 0 

7% Prefs. 


100 

132- 8 

„ 7% Prefs. 

.. 100 

119- 0 

5% Profs. 


100 

83 - 0 

Waverly Ordy. 

1 

0 - 8 

Fort William 


100 

350- 0 

>t 5% Prefs. .. 

60 

40- 0 

„ 7% Prefs. 


.. 100 

115- 0 




Ganges Jute 


100 

07-12 

MINING 



,, 8 % Prefs. 


100 

125- 0 




Gondalparu. Ordy. 


.. 300 

720- 0 

Associated Mining 

10 

5-15x 

Gourepore Ordy. 


100 

.301- 0 

„ ■ 50/3 Prefs. .. 

60 

22 - 12 x 

„ 6 % Profs. 


100 

109- 0 

). l)efd. 

6 

4- Ox 

Hastings Ordy. 


.. 100 

125- 0 

Bisra Stone Tame Co. 

10 

29- 0 

M Prefs. .. 


100 

100 - 0 

Burma Mines 

H 

1 - 7 

Hooghly Ordy. 


10 

31- 2 

Consolidated Tin & Mines 

6 

1-10 

Hooghly 10% Profs. 


10 

14- 9 

Cherestinc Mica Ordv. 

10 

10 - 8 

Howi'ah Ordy. 


10 

24- 1 

„ T. Profs. 

100 

01 - 8 

„ 7^%‘A’Pref8. 


100 

117- 8 

,, Defd. 

6 

7 0 

„ 7% Profs. .. 


100 

122 - 0 

Indian Copper (\)rpom. 

. . 6h. 2 

2 13 

Huknmchand Ordy. 


7i 

42- 2 

Kangra Valley Slate 

.. 100 

226- 0 

„ 7%‘Profs. 


100 

112 - 0 

Karanpura Uevelopment 

10 

14- 2 

India 


.. 125 

124- 0 

Metal (Corporation 

10 

4-11 

Kamarhatty Ordy. .. 


100 

191- 0 

„ 6 % Prefs. .. 

.. 100 

65- 0 

„ ‘B’ 


100 

186- 0 

,, Defd. 

1 

1-13 

6 % Profs. 


100 

111 - 0 

Non-Ferrous Metal .. 

1 

0-13 

Kanknarrah 


.. 100 

142- 8 

Orissa Minerals 

10 

37- 6 

‘B’ 


.. 100 

144- 0 

Siitiia Stone Lime Co. 

10 

L5-13 

,, d% Prefs. 


100 

100 - 0 

Tavoy Tin .. 

2 

0 - 9 

Kedarnath Jute 


10 

10 - 8 




„ 6 % Profs. 


100 

77- 0 

CEMENTS, POTTERIES 



„ 7% Profs. 


100 

90- 8 




Kelvin Ordy. 


100 

242- 8 

Assam Bengal (Cement Ordy. .. 

10 

4- 8 

,, Profs. 


lOO 

115- 8 

,, Defd. .. 

1 

1- 4 

Khardha Ordv. 


100 

188- Ox 

Bengal Potteries 

2i 

2 - 9 

„ 0% Profs. .. 


100 

100 - Ox 

Dalmia (Cement (Bharat) 

10 

7- 2 

Kinnison Ordy. 


100 

201 - 0 

0 % Prefs. 

10 

79- 0 

„ 7% Profs. .. 


100 

119- 0 

0 Now Prefs. 

40 

27- 0 

Lansdowno Ordy. .. 


100 

130- 0 

>» Conty. 

2 J 

1 - 6 

„ 7% Prefs. 


.. 100 

120 - 0 

„ Defd. 

1 

0-13 

Lawrence Ordy. 


100 

164- 0 

Kumardhubi Fireclay 

JO 

16- 0 

6 J% Prefs. 


.. 100 

98- 8 

„ Profs. .. 

.. 100 

119- 0 

7% Prefs. 


100 

119- 0 

„ 5 Jo/^ T. Prefs. 

100 

04- 0 

Lothian Ordy. 


100 

295- 0 

Reliance Firebrick .. 

10 

14-12 

„ 7% Prefs. .. 


100 

104- 0 

Sone Valley Portland 

6 

6-16 

MahabirJute 


100 

86 -, 0 




Megna Ordy. 


100 

105- 8 

CHEMICAL INDUSTRIES 



Naihati Ordy. 

, . 

100 

140- 0 




„ 7%IVefs. .. 


100 

119- 0 

Alkali & Chemical Ordy. 

10 

16- 8 

4j% Profs. .. 


.. 100 

74- 8 

„ 50/0 Prefe. .. 

100 

107- 0 

Naskarpara Juto 


10 

14- 0 

Bathgate Co. Ordy. .. 

10 

1- 0 

National Ordy. 


10 

24- 6 

„ 6 % Prefs. 

100 

21- 0 

70/0 Profs. .. 


.. 100 

120- 8 

Bengal Chemical 

100 

106- 0 

Nellimarla tTute 


10 

11- 4 

>» 7i% Prefs. .. 

10 

13-10 

„ Jute 6 % Profs. 


100 

99- 0 

tf H% Prefs. .. 

100 

80- 0 

New Central Ordy. .. 


100 

296- 0 

Bharat Starch & Chemical 

10 

6- 0 

.. 7%‘Prefs. 


.. 100 

104r< 8 

Burma Lime & Chemioal 

10 

6- 4 

Northbrook Ordy. .. 


10 

20- 0 

Dharai^adhara Chemical 

100 

165- 0 

» Preifl. 

.. 

.. 100 

95- 0 

Frank Bobb & Co. .. •• 

6 

4- 0 
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NAME OF COMPANY 


Paid-up Market 
per share Rat© 


Paid-up Market 
NAME OF COMPANY per share Rat© 


CHEMICAL INDUSTRIES-(co7i/d.) 


Rs. 

Rs. As. 

Frank Ross & Co. 4J% Prefs. 


100 

Nom. 

Indian Starch Pdcta. ()rdy. .. 


10 

5- 0 

Lister Antisceptic Ordy. (1928) 


100 

15- 0 

*» 6% Prefs. .. 

Smith Stanistreet Ordy. 


100 

29- 0 


5 

9- 0 

M 10% Prefs. 


.^)0 

03- 0 

ELECTRIC COMPANIES 

Agra Electric Supply 


100 

151- 0 

Amalgamated Electric Ordy, .. 


10 

10- (. 

Aligarh Electric 


10 

10- 0 

Barisal Electric Ordy. 


20 

10- 0 

„ r>% Prefs. .. 


100 

.W- 0 

Bareilly Electric 


10 

14- 3 

B(mares Ele(dri(! 


10 

17" 4 

Bhagalpore Electric .. 


8 

8— 4 

Calcutta Electric Supply 


£ 1 

1.3- 9 

», 0 % Prefs. 


£ 1 

12- 7 

Comilla Electric 


'4 

10 0 

Cuttack Electric; 


10 

7 14 

Dacca Electric Supply 


10 

10- 8 

„ ‘ 0% Profs. 


10 

10- 0 

Dharwur Electric Supjjly Co. .. 


50 

30- 0 

Dishergarh Power Orily. 


100 

93- 0 

I’refs. .. 


100 

101- 8 

f* 4i% Prefs... 


100 

86- 8 

Eastern U. P. Electric 


10 

7- 0 

Juhbalporo Electric Supply .. 


10 

13 13 

♦lhanshi Electric Co, 


10 

10- 0 

Jorhat Electric Co. Only. 


10 

8- 0 

,, 0% Profs... 

Kiirscong Hydro-Electric 


f(»0 

90" 0 


JO 

6- 0 

,, ()% Prefs. 


100 

90- 0 

Lahore Electric Supply 


100 

190- 0 

M ‘B’Ordy, 

Mirzapore Electric .. 


10 

10- 0 


9 

8-12 

Muttra Electric 


10 

8- 8 

Mozufferi)ore El(-*(jtric 


10 

0- I 

Patna Klectric 


10 

11- 0 

Shahjahanpore Electric 


10 

7- 8 

Shillong Hydro.(Conty.) 


9 

4 - 0 

Sijua Jherriah FCleotric Supply 


10 

10- 8 

United Provinces Electric 


100 

154- 0 

U. Ganges Valley 


10 

14- 9 . 1 ; 

U. Jamna Valley 


10 

10-10 

ENGINEERINO AND 

METAL WORK 

Arthur Butler & Co. 


10 

5- 5 

„ 7% Prefs. 


10 

8- 9 

Bhartia Electric Stool 


10 

10- 8 

Braithwaite & Co. (India) Ltd. 


7 

13- 8 

Britannia Building & Iron 


10 

6- 5 

Britannia Engineering 


10 

24- 2 

British India Electric Cons. .. 


10 

" 0 - 0 

Bridge & Roof Co. (India) 


10 

17-10 

Bum & Co. Ordy. 


100 

340- 0 

„ 7% Prefs. 


100 

131- 8* 

6% Prefs. 

Hooghly Docking Co. • • 


100 

117- Ox 


60 

117- 0 

Indian Galvanizing (1926) 


10 

15- 6 

Indian Iron & Steel .. 


10 

26 - 5 

„ 6% Prefs. 


10 

107- 0 

India Machinery 


10 

1-16 

„ 7%Ptef8. .. 


100 

23 - 0 

Indian Malleable Casting 


5 

6 - 4 

Defd. 


1 

1 - 4 

Indian Standard Wagon 


25 

65- 0 


• 

100 

130 - 0 


ENGINEERING AND Rs. Rs. As. 

METAL WORKS 


Indian Steel & Wire Products 

10 

86- Ox 

.. Dcfd. .. 

n 

43- Sx 

»» Conty. .. 

1 

19- 8a- 

.Tessop & Co. Ord}". .. 

10 

26- 2 

.'>% Prefs. 

100 

106- 0 

Kuniardhubi Engineering ^)rdy. 

3 

8- 4 

„ .^% Profs. .. 

100 

102- 0 

Marshalls (India) Ltd. 

2 

6- 2 

Natitmal Iron & Steel 

10 

5- 4a- 

National Screw A W ire 

10 

4- 4 

Saran Engineering 

4 

10- 7 

Steel Produefs Co., Ltd. 

31 

0- 7 

.5% Prefs. 

10 

1 10 

Textile Machinery Corpn. 

10 

9-11 

„ ‘ 5J% Prefs. .. 

100 

80- 0 

,, 61% Prefs. .. 

100 

61- 8 

United Iron & Ste^d ( orpn. 

10 

0-12 


FLOrit MIT.T. 


Bengal 43our 

10 

21- 9 

Delhi Flour 

10 

9- 0 

Hooghly Flour Mill .. 

10 

30-12 

United Flour 

10 

24- 8 

INSURANl^E 

Concord of India (10) 


11- 4 

Hukumchand Insuraiiee 

5 

5- 0 

Hercules Insuranei' (20) 

10 

34-12 

Indian Insurance (50) 

2^ 

15- 0 

Indian Trade <fe Genl. (100) 

40 

24- 0 

Mahahir Insurance (10) 

31 

2-11 

Naticmal Insurance .. 

100 

250- 0 

National Indian Life Insurance* (\>ntv. 

(500) 

50 

125- 0 

New- Asiatic Insurance (V). 

5 

4- 7 

Ruby General Insurance 

K 

5- 9 

Standard General In sc. (20) .. 

10 

6-12 

'Priton Insurance (100) 

25 

166 0 


MIS(^ELLAXEOl\S 


Airways (India) Ltd. 

10 

11-57 

Aluminium Corpn. Ordy, 

10 

4- 1 

„ Defd. 


3- 5 

,, New 5% Prefs. 

100 

58- 0 

„ Old 6% Profs. 

100 

84- 0 

Amalgamated Ikivelop 

100 

104- 0 

„ 5% T. Prefs. .. 

100 

90- 0 

Ar^ok» Bros. 

10 

19- 5 

Associated Hotels of India 

10 

5- 0 

„ 7% Prefs. .. 

100 

65- 0 

Assam Match 

10 

22 - 0 

Balmer Lawrie «fe Co. Ordy. .. 

100 

181- 0 

Bararee Coke Co. 

10 

19-10 

Bharat Airways 

10 

2 - 2 

Bharat Vegetable 

10 

5- 0 

„ 6% Prefs. 

100 

30- 0 

Bhartia Co. Ordy. .. .. 

100 

60- 8 

Birds Investment Ordy. 

10 

16- 4 

5J% T. Profs. 

100 

78- 0 

Behar Rice 

10 

2 - 6 

Britannia Biscuits Ordy, 

10 

12- 3 

„ 8% Prefs. .. .. 

10 

14- 4 

British Ceylon Corpn. Ordy. .. 

H 

14r- 4 

6 % T. Prefs. .. 

5 

10 - 0 

British India Corpn. Ordy. 

5 

9- 4 

„ 8%Pve&. 

100 

148- 0 
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Paid-up Market 

NAME OF COMPANY per share Rate 


M1S( )E LLANEOUS—(cow/d.) 

Rs. 

Rs. As. 

Calcutta CVcdit (^)r])n. 

10 

10- 6 

,, fi% Prefs. 

100 

Nmn. 

Prefs. 

100 

Nom. 

Calcutta Cas 

10 

6- 9 

„ 51% T. Prefs. ,. 

Claleutta Investment.. 

100 

72- 0 

100 

50- 0 

Calcutta Nafe Deposit 

10 

7- 7 

Calcutta Silk Manf. Ordy. 

10 

5- 8 

,, 0% Prefs. 

Calcutta Tanneries (HI4-1) 

100 

90- 0 

10 

0- 8 

,, 5% Prefs. 

JOO 

40- 0 

Calcutta Tramways Co. 

£ 1 

13- 5 

5% T. Prefs. .. 

£ 1 

9- 0 

('lainbay Invest. (Virpn. 

100 

70- 0 

Cherra Chhatak Rope 

r> 

7- 

Darjeelinp: Ropeway 

10 

3 2 

Duncan Brothers Ordy. 

100 

90- 0 

4% Prefs. .. 

100 

71- 0 

Dunlop Rubber (V). Ordy. 

10 

30- 8 

,» Prefs. 

100 

128- 0 

,, New 0% T. I’refs. .. 

100 

104- 0 

Eastern Investment Ordy. 

100 

140- 0 

T. Prefs. 

100 

85- 0 

P. & C. Osier Ordy. .. 

10 

7- 1 

Profs. .. 

100 

52- 0 

French Mr)tor Car 

20 

12- 0 

Firpo Ltd. Ordy. 

10 

4- 8 

Ganges Rope Co. 

100 

195- 8 

Gillanders Arbuthnot 

100 

107- Sx 

5% T. Prefs. 

100 

69- 4 

Godfrey Phillips 

10 

29- 8 

T. Prefs. 

100 

81- 8 

Great Eastern Hotel 

250 

262- 0 

Hindustan Gas Ordy. 

10 

7- 1 

Hindusthan Ice (10) 

5 

1- 0 

Hoare Miller Co. 

10 

10- 4 

Ideal Investment (’o. 

10 

2- 0 

India Collective Farm 

10 

0-14 

India Ice & Cold Storage 

10 

2-10 

Indian Aluminium Ordy. 

100 

107- 8 

„ 5% T. Prefs. 

100 

72- 4 

Indian Cables 

10 

20- 5 

0% Prefs. 

10 

18- 4 

1 ndian National Airw^ays 

10 

4- 8 

Prefd. Ordy. .. 

10 

5-12 

.. Defd. 

1 

0- 6 

Indian Plastics 

10 

0-15 

M 5^% Prefs. 

Indian Rubber Manfg. 

100 

20- 0 

10 

12- 4 

„ 5% Prefs. 

JOO 

95- 0 

Indian Wood Products 

10 

34- 4 

Indian Turpentine & Rosin ‘ A ’ 

10 

12- 0 

‘B’(IO) .. 

5 

6- 8 

Industrial Investment 

100 

65- 0 

Industries Corpn. of Bengal 

10 

0- 8 

Ivan Jones 

2 

4- 3 

James Wright Ltd. Ordy. 

5 

2- 7 

Defd. 

I 

0- 9 

,, 6% Prefs. 

Jardlne Henderson .. 

50 

33- 0 

100 

116- 0 

„ ^% T. Prefs, 

James Alexander & Co. 

100 

80- 0 

10 

5- 1 

John Patterson k Co. 

10 

2- 8 

Kalimpong Ropeway 

10 

2- 7 

Kishore Trading 

100 

87- 0 

Kusum Products Ordy. 

10 

5-12 

,, T. F. Pitifs, .. 

Macfarlane k Co. Ordy. 

100 

68- 0 

5 

2- 0 

„ Defd. 

1 

0-12 

Martin Burn Ordy. .. 

t» 8% • • ,, 

10 

100 

19- 8 

108- 0 


Paid-up Market 
NAME OP COMPANY per share Rate 


MISCELLANEOUS—(con/d.) 

Rs. 

Rs. As. 

Marwnr Trading Co. 

100 

229- 0 

Metal Box Ordy. 

10 

17- 6 

6i%T. Prefs. 

JOO 

98- 8 

Mora da bad Water Supply 

10 

3- 2 

National Insulated Cable Ordy. 

10 

16-11 

5J% Prefs. . 

100 

96- 4 

National Rolling and Steel Ropes 

10 

12- i)x 

National Tannery 

10 

4- 0 

5% Prefs. .. 

10 

5- 0 

National Tobacco Ordy. 

10 

10- 3 

5% Prefs. .. 

100 

82- 8 

4i% Prefs. 

100 

63- 0 

National Safe Deposit (10) 

5 

3- 0 

New India Invest. Corpn. 

75 

40- 0 

Pearl Investment 

10 

1 4 

Publicity Sooiety 

4 

10- 0 

Premnath Transport.. 

10 

1- 3 

.. Prefs. 

100 

.5- 0 

Rullis India Ltd. Ordy. 

100 

61- 0 

6% T. Prefs. 

100 

73-12 

R.B. Kodda & Co. Ordy. 

10 

6- 9 

5|% Profs. 

100 

98- 0 

Refrigerators India .. 

10 

2-11 

Rohtas Industries Ordy. 

10 

10-15 

„ 5% Prefs. .. 

100 

120- 0 

„ 4J%‘B’Prefs. 

100 

57- 0 

Sodopore Glass Works 

10 

3- 0 

f> 5% Prefs. 

100 

40- 0 

Shaw Wallace 

10 

11- 8 

6% T. Prefs. .. 

100 

81- 0 

Spencer’s Hotel 

2 

1- 2 

Spencer & C’o. Ordy... 

10 

14- 8 

„ 6i%‘A’T. Prefs. 

10 

8- 9a; 

„ 8i%-B’T. Prefs. 

10 

11- la; 

Star (k). Ordy. 

100 

100- 0 

Star 'IVafling Invest. Ordy. 

25 

8- 0 

Straw Products Ltd... 

10 

12-12 

Union C5o. Ordy. 

100 

102- 0 

Union Tobacco Ordy. 

10 

0- 7 

5% Profs. 

100 

22- 0 

„ Defd. 

5 

2- 0 

Walford Transport Ordy. 

1 

1- 9 

t. T*refd. Ordy. 

1 

1- 6 


OIL 


British Burma Petroleum 
Cooch Behar Oil 
Deliri Oil Refinery Ordy. 
Indo-Burma Petroleum 

„ 7% T. Prefs. 

Northern India Oil Ordy. 

»» Prefs. 

Tide Water Oil Co. (India) 

PAPER MILLS 


Bengal Paper Mills Co. 

25 

63- 2 

7% Prefs. 

60 

73- 0 

». 7%‘A’Prefs. .. 

100 

131- 0 

60/^ Prefs. 

100 

90- 0 

India Paper Pulp 

100 

180- 0 

Mysore Paper .. • . 

10 

16- 0 

Orient Paper Mills .. 

10 

39- 4a; 

.. T. Prefs. 

100 

100- 4« 

^ „ 5*0/^ 2nd T. Prefs. .. 

100 

71- Oa? 

Shree Gopal Paper Ordy, 

10 

19-11 

6% T^fg. 

100 

120- 0 

Star Paper Ordy. 

10 

0- 4 

, 6%Pref8. .. ’ 

100 

76- 0 

1 

1 

1 

H 

2* 

4- 6 


10 Nom. 

10 ]- 0 

40 72-10 

100 98- Oar 

10 4-0 

100 80- 0 

10 12 - 
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Paid-up 

Market 


Paid-ui) 

Market 

NAME OF COMPANY 

per share 

Rate 

NAME OF COMPANY 

per 

share 

Rato 

PAPER MILLS— 

Rs. 

Rs. As. 

RUBBER SHARES—(cenld.) 


$ 

5 

Titaghur Paper Ordy. 

10 

35- 2 

New Scudai 


2 

0-32J 

,, * 8% Prefs. 

100 

J55- 0 

New Screndah 


1 

0-25 

,, Now 4^% Prof's. 

100 

96- S 

Nyalas 


1 

0-35 

Upper India Copper 

.. 100 

60- 0 

Pajain 


1 

0-30 




Parit Perak 


1 

1-15 

PRESSING COMPANIES 



Perak River 


1 

0-65 




lladella 


1 

0-23i 

Bhagwati Pressing Ordy. 

10 

5- 0 

Sandycroft 


1 

0-35 

,» 5% Prefs. 

100 

70- 0 

Sepang V5illey 


1 

0-75 

Calcutta Hydraulic .. 

100 

72- 0 

Sungei Bagan 


1 

1-23 

Campordown 

.. 100 

86- 0 

Sungei Tukang 


1 

0-65 

Central Hydraulic; 

100 

91- 4 

Sungei Ramal 


1 

0-85 

Hooghly Ganges Hydraulic 

10 

:i- 4 

Tanihalamk 


1 

0-32J 

Siva Jute Press Only. 

100 

90- 0 

Tcluk Anson 


1 

0-25 

Sunakunda Baling Ordy. 

100 

100- 0 

rcnierloli 


J 

0-55 

„ 8% Prefs. ., 

100 

100- 0 

Ulu Benut .. 


e 50 

0-14 




Uhl Pandan 


1 

1-20 

HEAL PROP. AND ZAMINDARY 


United Malacca 


1 

0-80 




Utaii Simpan 


1 

0-45 

Bengal Bonded Warehouse ‘A’ 

500 

735- 0 





„ B’ 


88-13 

SAW MILLS AND TIMBER 


Rs. 

Rb. As. 

„ ‘C’ 

100 

137- H 





ly 

\2h 

18 14 

Assam Saws 


3 

7- 3 

Commercial Properties 

5 

0- 7 

Bengal 'riinber 


100 

50- 0 

I)a^j(^eling Proper Ordy. 

10 

2- 0 

„ 8% Prefs. 


100 

90- 0 

,, Prefs. 

10 

5- 0 





Hindustan Building .. 

10 

4 7j- 

SHIPPING COMPANIES 




TIumayan Properties 

10 

10 I. 





,, 0% Prefs. 

10 

10-10 

Bengal Assam Steam 


100 

165- 0 

Defd. .. 

1 

0-15 

7% Profs. (100) 


60 

82- 8 

Jagdishpur Zamindary 

10 

2- 8 

(■alcutta Landing 


10 

18- 0 

,, 5% Prefs. 

100 

40 0 

Calcutta Steam Nav. 


100 

1.50- 0 

New India Building & Land Improvement 


Fraser & Co. 


10 

13- 7 

Society .. 

.. 5 

0- 9 

Indian General Nav... 


£ 10 

68- 8 

„ „ 4i% Prefs. 5(f 

20 - 0 

„ 6% Prefs. .. 


£ 10 

72-12 

Midnapore Zamindary 

100 

37- 

India Steamship Ordy. 


10 

7 2 

„ ^ r»o/^ Profs. 

100 

80- Oj- 

„ 5% Profs. .. 


100 

92- 0 

Regent Estate 

10 

1-11 

Port Shipi)ing 


10 

12-10 

,, Prefs. 

,, 100 

40- 0 

Scindia Steam Nav. .. 


15 

14- 4 

RUBBER SHARES 

$ 

$ 

SUGARS. ETC. 




Allcraby 

1 

0-77i 

Balramporc 


5 

7- 6 

Alor Gajah 

1 

0 35 

Belsund 


n 

8-10 

Amalgamated Malay 

1 

0 ~65 

Bharat Sugar 


10 

18- 4 

Ayer Hitam 

1 

0-45 

Basti Sugar 


100 

120- 8 

Ayer Molek 

1 

0-55J 

Carew & Co. 


10 

7- 8 

Ayer Panas 

1 

0-45 

Prefs. 


100 

102- 0 

Bassett 

1 

0-22 

Cawnporo Sugar 


10 

35-12 

Batu Lintang 

1 

0-86 

„ 8% Prefs. .. 


100 

144- 0 

Borelli 

1 

0-65i 

Champaran Sugar 


10 

23- 0 

Broga 

1 

0-17 

ilarbhanga Sugar 


10 

12-13 

Brunei United 

1 

0-35 

Deoria Sugar 


10 

11- 0 

Bukit Katil 

1 

0-421 

Dyer Meakin Breweries 


5 

5-13 

Changkat Serdang .. 

1 

0-31 i 

Dyer Meakin (Burma) 


28 

40- 0 

Connemar .. 

I 

0-65 

Ganesh Sugar 


10 

17- 8 

Glenealy 

J 

0-40 

Gaya Sugar 


10 

1- 8 

Hamilton .. 

I 

0-30 

,, Prefs. 


100 

20- 0 

Haytor 

1 

0-40 

Gangs Sugar Corpn. 


10 

1- 0 

Indragiri .. 

1 

0-21 

Gwalior Sugar Co. 


100 

40- 0 

Jeram Kuantan 

J 

1-05 

‘R’7% Prefs. 


100 

73- 0 

Jimah 

1 

0-45 

7% Prefs. .. 


100 

70- 0 

Kamasan .. 

2 

0-20 

Jaswant Sugar 

,, 

10 

5- 0 

Kedah 

1 

0-22i 

,, Prefs. 


100 

80- 0 

Kompas 

1 

I-02J 

Mohini Sugar 


10 

3-13 

Kluang 

1 

0-78 

„ 5% Prefs. 


100 

35- 0 

Kuala Sidim 

1 

1-20 

Nawabganj Sugar 


100 

108- 0 

Kimdong .. 

1 

0-90 

New India Sugar 


10 

25-12 

Lunas 

1 

0-85 

M H% Prefs. .. 


100 

no- 0 

Malaka Pinda 

1 

0-30 

New Savan Sugar 


10 

5-12* 

H^takab.. 

1 

1-25 

Punjab Sugar > ^ • 


100 

100- 0 
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Paid-up 

Market 


Paid-up 

NAME OR COMPANY 

per share 

Rate 

NAME OF COMPANY 

per share 

.StTGAKS, T^TC.—(conld.) 

Rs. 

Ks. As. 

TEA-(ron^d.) 

Rs. 

Purfcabpore Only. 

10 

14- 4 

ASSAM GARDENS— {coutd.) 


,, 10% Prt4s. 

10 

15- 0 



Hamuuccer Cane Only. 

10 

18- 6 

Kingsley Golaghat Ordy. 

.. 100 

„ 7% Prelk. .. 

100 

102- 0 

6% Profs. 

100 

Hatria Sugar Mills 0^d3^ 

10 

9 Hr 

Krishna-Behar Tea Ordy. 

10 

Ryani Sugar Co. 

10 

17- 8 

Ltjdu 

10 

,, (i% Profs. 

10 

8- 3 

Maud Tea .. 

10 

Sauiastipuro (Vntral Sugar 

10 

14 5 

Methoni 

JO 

Slireo Anand 

10 

7- 8 

Moheenia Ordv. 

10 

Sitalj»ore Sugar 

10 

6- 6 

„ 6%‘Prefs. 

10 

Soutlj lieliar Sugar . . 

10 

5- 0 

Mothola 

.. 100 

„ U% Profs. 

100 

30- 0 

Miirphulani Ordv. 

10 

o l>(‘fd. 

24 

1 10 

,, Prefd. Ordv. 

10 

Sroo HanuniatJ Sugar Mills 

10 

17- 0 

Naga Hills .. 

10 

' M 5%Pivrs. 

100 

60- 0 

Nainburnadi 

10 

Sree Juvraj Jamii 

10 

1- 0 

Now (Uiiniiatoliiah 

100 

», 7% Profs. .. 

100 

12 8 

AVw Colliokossio 

10 

Sroo Krishna Cyan .. 

JO 

10- 0 

Rajgarh (y\ssajn) 

10 

f» 6% Profs... 

100 

100- 0 

Sapoi 

JO 

‘B’Profs... 

100 

75^ 0 

Seajuli 

10 

Sroe Jiadhakrisliiia .. 

10 • 

4- 0 

Toon Ali 

10 

6% Profs. 

.. 100 

50 0 

Teloijan 

10 

Shroe Sitarain Sugar.. 

10 

17- 0 

Tcngpani .. 

10 

Sir Shadilal Sugar .. 

100 

60- 0 

Tezponj Ordy. 

10 

tipper Doab Sugar ., 

100 

69- Or 

„ 8% Prefs. 

10 

Upper India ‘A ’ Only. 

100 

127- 0 

Teagani 

10 

,, ‘B’Ordy. 

25 

15- 0 

Tyroon 

10 

Upper Oangos Sugar.. 

JO 

18- 0 



5% Profs. 

100 

81~ 0 

DARJEELING GARDENS 


United Provinces 

10 

13-11 






Bloomfield .. 

10 




Chainong .. 

10 

TEA 



Darjeeilng Tea & Chincli 

.. 100 




Dilarani 

100 

AS.SAM GAROKN.M 



GieJJe Ordy. 

10 




♦, 0% Profs. 

100 

Amluckio .. 

100 

400- 0 

Jayshreo Tc‘a 

10 

„ 7% Prefs . 

100 

565 0 

Margaret’s Hope 

JO 

Ananda (Assam) Tea 

10 

19- 0 

Mim 

100 

Anand Bag Tea 

10 

27- 0 

Nagri Farm 

10 

Baglimari . . 

10 

14- 0 

Okavti 

100 

Baniuar Tea & Tini])or 

6 

3- 0 

7% Prefs. .. 

100 

Basraatia ,. 

10 

33- 6 

Pashok 

10 

Bateli 

5 

15- 2 

Poobong 

10 

Betjan 

10 

29-10 

PuBsimbing.. 

10 

Bishnauth .. 

10 

34- 2 

„ 7% Prefs. 

.. 100 

Bokakhat ,. 

10 

8-12 

Runglee Bungliot 

100 

Bormah Jan (1936) .. 

10 

13- 9 

Seeyok 

10 

„ 8% Prefs. 

100 

86- 0 

8ingeil 

100 

Borpukhuri 

10 

23- 0 

Singtom Ordy. 

10 

Brooke Bond Estates 

10 

12- 4 

,, 6 % Prefs. .. 

10 

fp 6% T. Prefs. 

.. 100 

76- 0 

Soom 

10 

Dejoo Valley 

10 

9-10 

iSungma 

10 

Dessai & Parbuttia .. 

100 

260- 0 

Teosts Valley 

10 

Ohelakhat .. 

10 

13- 4 

Tukvar 

10 

llhunBerj 

10 

12-12 



„ 7% Prefs . 

3 

3- 6 

DEHABADOON GARDENS 


Dibnigarh .. 

10 

12- 2 



Dimakusi .. 

10 

36-14 

Dehradun ,. 

.. 100 

„ 8% Prefs. 

10 

11- 4 



Buffaghur . . 

10 

40- 0 

DOOABS GARDENS 


East India .. 

10 

19- 8 



Gillapukri .. 

10 

19- 4 

Banarbat Ordy. 

100 

Gohpur 

10 

35-10 

„ 61% Prefs, 

.. 100 

Grob ‘A’ . 

10 

30- 8 

Baradighi .. 

10 

„ ‘B’ . 

5 

16- 0 

Bhatkawa .. 

10 

Hapjan Purbat 

10 

3- 0 

Birpara Ordy. 

100 

Hoograjuli .. 

10 

34- 6 

„ 8% Prefs. .. 

100 

Hoolungoori 

.. 100 

309- 0 

Carron 

100 

Jutiibari 

10 

12-14 

Choonabhutti Ordy. 

100 

Kvans Taa fiMd Ckk. 

in 


AXQZ T>wmfm 

inn 


Market 

Hate 


Rs, As. 


198- 0 
80- 0 
17- 2 
9 8 
J4- 0 
13 14 
0- s 
7- H 
400- 0 
28- 1 
33- 9 
10 10 
9- 0 
70- 0 
12 - 0 
20 - 0 
13- 2 
24- 2 
24- 2 
15- 0 

24- 0 
21 - 2 
11- 5 

9- 8 

25- 0 


2-10 
12 - 8 
80- 0 
170- 0 

10- 3 
82- 0 
n- 6 

11 - 8 
226- 0 

23- 0 
250- 0 
105- 0 

8 - 8 
9- 2 
9- 4 
97- 0 
265- 0 
9- 5 
55- 0 
4-13 
6 - 2 
16- 7 
7- 4 

24- 8 
7-14 


210 - 0 


390- 0 
109- 8 
39- 4 
28- 8 
91- 0 
100 - 0 
166- 0 
280- 0 
10A. O 

















oAunitTA omout gtroTAnoirs 


l067 


NAME OF COMPANY 

Paid-up 

Market 


Paid-up 

Market 

per share 

Rate 

NAME OF COMPANY 

per share 

Rate 

TEA — {covtd.) 

Jis. 

Hs. As. 

TEA—(row/d.) 

Hs. 

Hr. As. 

DOOAKS GA Ri>JSNS— {conid.) 



( HITTAGONQ GARDENS 



Ktholbarrie 

100 

7- 1 

Daiitmara .. 

5 

5- 0 

Ellonharrio 

.. 100* 

S.'^ . 0 

Kodala 

10 

10- 0 

Engo 

100 

1S5- 0 

Kornaliili .. 

10 

8- 2 

Gairkhatta 

.. 100 

108-^ 0 

()adaleah .. 

10 

4- 2 

Gopalpur .. 

25 

32 4 

Thandacheri 

10 

10- 0 

Hantapara Ordy. 

100 

17S- 0 




„ 8% Picf«. 

100 

11 1 (b- 




Hasimara Ordy. 

10 

31 0 

SVLHET GARDENS 



„ 7%'pr(d;s. 

ion 

1)0- 0 




Huldihari 

10 

25 <; 

liailakhal . . 

10 

5- (> 

Jaybirpara 

10 

20- H 

< Miiimleec'herra 

10 

12- 1 

KilicuU 

10 

10 2 

1 Uiuraehorra 

10 

8-12 

Malhatti 

10 

20- 4\ 

llntiikhira . , 

10 

14- 4 

Maiiabarrie 

m) 

no- 0 

Kaliti 

10 

6- 8 

Nagaisurrco 

100 

170 0 

Eufkaioorah 

10 

9- 5 

New Oooars Only. .. 

100 

3S7 0 

L.).)l)ah 

10 

3- 2 

*4 PrefK. 

100 

10 (i s 

New Sainanhagl) 

10 

9- 4 

Oodlabari .. 

10 

21 12 

8');, Prefs. . . 

100 

80- 0 

PiiUKkcjwa . . 

100 

0 

Patrakola Only. 

100 

Kif)- 0 

Ha ja bliat 

io 

IS <.> 

0'::/P!efV. 

KHl 

05- 0 

Hauiciioira 

10 

s - s 

H.ijnagjir 

10 

4- 1 

Hydak 

JO 

5S-J2 

rellapara 

100 

135- S 

iSarugaoii .. 

10 

1!>- S 



CACHAli GARDENS 



TEHAl GARDENS 



Arcuttiporc 

l(» 

:m;> 

Alai 

10 

3- 4 

Goritral Oachar 

KlU 

05- 0 

4|%Prers. 

10 

3-J2 

('haiidypore 

100 

50 0 

Relgaehi 

10 

2<>-10 

EaHtorn Caoliar 

10 

5- 0 

Giingaram .. 

JOO 

223- 0 

KaljnuggLT &. Khoreel 

100 

55 < > 

Ilaris(pi.i 

10 

17- 0 

Kunf’hunpdro 

10 

0 0 

Longview .. 

10 

8-12 

North West Cachaj* .. 

I0(t 

03- 0 

New Terai . . 

10 

13 0 

l^ithoniara 

10 

7- 0 

Nvw (’h\mvi;v 

10 

25- 4 


10 

0- 2 

PaharLTooniiah 

100 

520- K 

Hunguiiiatte(‘ 

50 

iOO-(H» 

Pntinharee 

10 

13- 8 

Sonai River Only. 

10 

7 5 

'ririhannali 

10 

17- 8 

,, ,, Profw. 

100 

105 0 

10%PrefK... 

10 

II-JO 

a’ilkah 

10 

10- 0 








10-11 5S 

1 1 

; ! 


1 

31-10 59 ' 


22-10-60 

NAME 



Pivali 

30 12 58 : 

31 3 59 

Divali I 30 12-59 

31-3 00 

Divali 




S.Y. iOU 

1 ! 


S.Y. 2015 I 

1 


8.Y. 2010 




Rs. 

Hs. j 

Ks. 

; 

Rh. j Rr. 

H. 

R.S. 

GOVERNMENT’ SECrRITlES 





! 



3 % Non-terminable .. 



73-08 

71-90 

72-50 

73-70 ! 74-l(> 

73-611 

71 -65 

3 % ]98() .. 



73-30 

73-50 

74-15 

74-95 73-00 

73-25 

73-60 

2A% 1901 



97-.'Cl 

97-20 

97-20 

98 - 27 98•35 

98-50 

98-50 

2|% 1902 .. 



90-78 

97-00 ; 

97-00 

97-75 ; 98-05 i 

98-25 1 

98-00 

25 % 1070 .. 



83-05 

: 83-2<» 

83-15 j 

83-20 1 83-30 i 

83-30 ! 

83-45 

21% 1900 .. 



98-97 

; 98-97 

98-97 ' 

' 99-00 99-05 1 

99-75 

99-75 

3 % 1904 



95-80 

90-90 1 

96-90 : 

1 

97-30 98-25 j 

98-05 1 

98-00 

3 % I959-.0I 



99-70 

1 9;.'70 1 

99-07 j 

99-70 99-70 i 



3 % 1903 -05 


’ * ! 

90-70 

: 90-83 1 

90-80 1 

9S-20 ' 98-20 i 

98-03 

95-60 

3 % 1960—68 



94-00 

1 94-03 j 

93-88 

90-00 i 90-05 1 

i 90-05 

[ 95-50 

3 % 1970 -75 



90-20 1 

1 90-50 1 

91-15 

03-lS 93-00 

92-15 

1 89-75 

3J% 1962 .. 



99-15 ! 

99-30 j 

09-20 

99-90 99-90 

99-05 1 

99-75 

3i% 1961 ,. 



100-10 

100-10 ! 

100-10 

100-05 10(M8 

[ 100-(5 

; 100-00 

3i% 1963 



100-05 

100-05 1 

! ) 

100-10 

1 100-25 1 100-20 

99-75 

100-00 
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TSlt itADtus Stock kXcbANOk oPrtoUt ykAp. book 1966-66 





10-11 68 



31-10-59 



22-10-60 


NAMK 


Divali 

30 12-58 

31-^3-59 

Divali 

30-12-59 

31-3 60 

Divali 




8.Y. 2014 



S.Y. 2015 



S.Y. 2016 




Kfl. 

Rs. 

Re. 

Rs. 

Bs, 

Rs. 

Rs. 

(GOVERNMENT SECURITIES 









34% las'* 
31% IWfi-'' 

— (contd,) 


100-00 

99-80 

09-65 

100-15 

100-20 

100-00 

99-72 



99-60 

99-85 

99-63 

100-02 

100-22 

99*86 

99-70 

31% lafii 



99-00 

98-95 

99-00 

99-90 

99-85 

99-65 

99-50 

31% l»fi» 



98-80 

98-95 

98-95 

99-68 

100-65 

99-65 

99*50 

:ii% iffou 






99-40 

99-40 

99*20 

98-85 

33 % Ilt «7 



99-15 

99-15 

JOO-75 

100-85 

100-85 

100-75 

100-75 

3j% li»0« 



100-30 

100-83 

too-60 

100-62 

100-65 

100 • 6.5 

100-65 

3S% 137't 



98-27 

98-47 

98-85 

99-70 

99-65 

9!)-70 

99-50 

4 % 1900- 

-70 


100-75 

100-70 

100-75 

100-70 

100-60 

100-40 

100-10 

4 % 1972 



100-72 

101-20 

101-65 

101-70 

101-65 

101*40 

100-85 

4 % 1973 



100-30 

100-95 

101-63 

101-70 

10J-50 

JOI-45 

101-65 

4 % 1979 






100-13 

100-28 

100-18 

100-00 

I 

ROVINCIAL LOAN 










WEST BENOAL 









3J% 1962 



98-25 

08-25 

98-25 

98-25 

98-25 

98-25 

98-25 

4 % 1903 



100-00 

100-30 

100-40 

100-40 

100-40 

too-.50 

100-35 

4 % 1964 



99-94 

100 05 

100-20 

JOO-45 

100-45 

100-50 

100-50 

4 % 1967 



99-40 

90-70 

100-20 

100-40 

100-40 

100-40 

100-10 

4 % 1968 



99-30 

99-30 

99-90 

100-30 

100-30 

100-80 

99*00 

4i% 1970 



100-20 

100-85 

101-68 

102-05 

102*05 

102-10 

100*00 

4 % 1971 






100-10 

100-22 

100-00 

99*25 

ANDHRA PKADHSH 

! 


1 






4 % 1968 






100-32 

1 

100-32 

100-.32 

100-32 

4 % 1971 

BOMBAY 




i 

99-94 

99-94 

99-94 

99-94 

4 % 1968 



101 -(M) 

101-00 

101-00 

101-00 

101-00 

JOJ-00 

lOJ-00 

4 % 1970 



99-50 

1 99-50 

99-50 

99-50 

99-50 

99-50 

99-50 

4i% 1970 

KERALA 


100-95 

100-95 

100-95 

100-95 : 

100-95 1 

100-95 

100-25 

4i% 1970 

MADRAS 


99-75 

99*75 

99*75 

99-75 

99-75 

99-75 

99*75 

4 % 1963 



100-06 

100-06 

100-06 

100-06 

100-06 

100-06 

100*60 

4 % 1967 



99-94 

99-94 

99-94 

99-94 

99-94 

99-94 

100*20 

4 % 1968 
1970 



98-03 

98-03 

100-00 

100-00 

100-00 

100-30 

100-.30 





101-72 

101*72 

101-72 

101-72 

101*72 

4 % 1964 

BEHAR 



99-45 

99-45 

99-45 

99-45 

99-45 

99*46 

4 % 1967 



96-00 

96-00 

96-00 

100-25 

100-25 

100-25 

100*25 

4 % 1968 

.. 


98-75 

99-20 

99-20 

99-20 

99-2(1 

99-20 

98*60 

4 % 1963 

.. 


99-56 

99-56 

99-56 

99-56 

99-56 

100-15 

100*15 

4 % 1971 

ORISSA 








99*50 

4 % 1968 

• • . • • • 


97-30 

98-90 

99-00 

100-10 

99-75 

100-20 

100*20 

4i% 1970 



99-90 

100-10 

JOO-46 

101-20 

101*78 

99-90 

101*25 

4 % 1971 

• • • • • « 





100-00 

99*97 

99*70 

90*50 


























OAj/strrsA omciAL quotations 


1009 


1 

10*11-58 

' 


31-10-59 



22-10-60 

NAME 

Divali 

30-12-58 

31,S 5» 

Divali 

30-12-69 

31-3-60 

Divali 


S.Y. 2014 



S.Y. 2016 



S.Y. 2016 


Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

UTTAR PRADESH 








2f% 1061. 

93-60 

93*60 

93*50 

93*50 

93*50 

93*50 

93*50 

3 % . 

90*76 

90*76 

90*76 

90*76 

90*75 

92*40 

92*26 

H% 1962. 




98*35 

98*36 

98*35 

99*40 

4 % 1963 

100*20 

100*17 

100*20 

100*40 

100*40 

100*27 

100*20 

4 % 1964 .. 

100*60 

100*50 

100*10 

100*25 

100*26 

100 *,55 

100*00 

4 % 1967 .. 

99*40 

99*36 

99*95 

100*40 

100*30 

100*35 

99*90 

4 % 1968 ,. 

99*35 

99*60 

100*05 

! 100*26 

100*30 

100*15 

99*80 

4 % 1971 




i 100*06 

99*85 

99*55 

99*66 

4i% 1970 . 

100*00 

100*70 

101*62 

102*00 

102 08 

101*40 

! 99*20 

2^% Zamindari Com]>ensat ion Hon<lp (pt^r 
Kh. 100) (imcfdlcftod) 

62-12 

69*00 

59*50 

71*50 

1 71*60 

71*50 

71*50 

2A% Zamindari ('lornpenmition Bond> (i-ol- 

48*50 

48*12 

49*65 

i 52*50 

! 52*76 

53*15 

48*82 

|p<M('d). 

(duno '58) 

(.hino ’58) 

1 (.lune ’58) 

; (.him* ’59) 1 (.lunc '59) 

; (.him* *59) 

I 

r. ]*. Zamindari Kcliabilitation ( Jrant 1 35-75 

36*00 

38*19 

.39*25 

i 43*41 

I 43*45 

1 40*26 

llondK ((.‘olloctod). 

Cl Col.) 

i (4 Col.) 

! (4 Col.) 

1 (5 Col.) 

I (5 Col.) 

1 (5 Col.'. 

1 


MADHYA imAUAT I 

i 

3 % 1960 

i 

95*00 

I 

1 

95*00 1 

95*00 

1 

95*00 

95*00 

95*00 

H% 1972 . 

4 % 1963 .. 

4 % 1968 

98*12 

98*12 . 

98-12 i 

98*12 

98*12 

98*12 

98*12 

100*00 

100*00 

100*00 ! 

100*00 

100*00 

100*00 

100*00 

99*00 

99*00 

69-00 ! 

99*00 

99*00 

99-00 

99*00 

MADHYA PRADESH 

4}% 1070 

3}^% 1962. 



i 

i 

1 

101*40 

101*40 

101*40 

101*40 





99*00 

99*(H.) 

99*00 

PUNJAB 








4 % 1971 . 


•• 


100*00 

100*00 

100*00 

99*20 

RAJASTHAN 

41% J970 . 

100*25 

100-25 

100*25 

100*25 

100*25 

100*25 

100*26 

CALCUTTA PORT TRUST 

DEBENTURES 








34% 1961. 

4*% 1974 . 

4 % 1975 

98*50 

98 *.50 

98*50 

98*50 

98 *.50 

98 *.50 

98*60 

97*25 

97*26 

97*25 

98*75 

99*00 

99*00 

99*00 

85*00 

85*00 

85*00 

85-00 

85-00 

99*00 

99*00 

3 1976 

85*00 

85*00 

85*00 

85-00 

8.5*00 

85*00 

85*00 

3 % 1981. 

82*00 

82*00 

82*00 

82*00 

82*00 

82*00 

82*00 

6i% 1981. 

4 % 1963 .. 

4 0/ 1983 

14+*00 

1 144*00 

144 00 

144*00 

144*00 

1 144*00 

144*00 

98*25 

1 98*25 

! 98*25 

1 100*00 

100*00 

100*00 

100*00 

98*35 

98 *.35 

98*35 

i 98*35 

1 98*35 

98*35 

98*35 

5 % 1953—83 

5 % 1954—84 

£86*2.5 

£86*25 

£86*25 

£86*25 

£86*25 

1 £86*25 

£86*06 

£86*30 

£86-.30 

£86*30 

£86*30 

i 

1 £86*30 

1 

; £86*30 

£86*06 

4 o/ 1986 

97*75 

97*75 

97*75 

97*75 

i 97*75 

07*75 

97*76 

5 % 1956—86 

5 % 1958—88 

100*50 

100 .50 

100 *,50 

; 97*25 

97*25 

97*25 

97*26 

100*00 

100 00 

100*00 

100*00 

100-00 

100*00 

100*00 

4 4. 1991 

95*40 

95*40 

96*40 

95*40 

95*40 

95*40 

9*640 

*T /q § » 

41% 1988 . 

98*26 

98-25 

98*26 

98*25 

98*25 

98*25 

98*26 

51% 1962 . 

3i% 1965 . 

3 % 1963—68 

8 % 2005 . 

3 % 1975 . 

£96*00 

£96*00 

£96*00 

£96*00 

£96*00 

£96*00 

£96*00 

97*75 

97*76 

97*75 

97*75 

97*76 

97*75 

97*76 

90*50 

90*50 

90*60 

90*60 

90*60 

90*50 

90*60 

74*26 

74*26 

74*26 

74*25 

74*26 

74*25 

' 74*26 

85*00 

86*00 

86*00 

85*00 

j 85*00 

86*00 

1 86*00 

1 
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THB MADItAS STOCK BZOBAKOX OmoIAt TXAR BOOK 19S9-60 



10-11-68 1 

j 


81-10-59 



22-10-60 

NAMK 

Divali 

30 12 58 

31-3-58 

Divali 

30-12*59 

31-3-60 

Divali 

1 

8.y. 2014 1 

1 

i 


S.Y. 2015 



S.Y. 2016 

1 

Its. 1 

! 

Rs. j 

Rfi. 

Rs. 

Rs. 

Rs. 

Rb. 

CALCUTTA FORT TRUST—, 

1 

1 

1 






DERKN TUHES-^(ccmf(l) 

i 

1 






% 1976 .. .. .. 

84*75 1 

84*75 j 

84 • 7.7 

84 • 7.7 

84*76 

84*75 

84-75 

% 2006 .. .. .. 

74*00 ; 

74*00 i 

74*00 

74*00 

74*00 

74*00 

74*00 

1% 1077 .. .. .. 

80*50 ' 

80-.70 ! 

80*50 1 

80*50 

80*60 

80*50 

80-56 

% 1978 . . . . ..! 

83*.70 j 

83*50 1 

83*50 1 

83*50 

83 *.70 

83 *.70 

83-50 

% 19.79 

98*25 i 

99*12 

99*12 ! 

99*12 

99*12 

99-12 


% 19()0 .. .. .. 

97*00 : 

97*00 ; 

97-00 : 

!)7-(X) 

97*00 

97-00 

‘17-00 

% \9H1 

7'.)-00 ; 

79*00 ' 

79 -(Xt 1 

79-00 

79-00 

79-00 

70-00 

% .\ 

97*75 1 

97*75 ! 

97*7,7 1 

97-75 

97-75 

97-75 

97-75 

.. . .\ 

94* P2 

M-1'2 \ 

1 

94-12 1 

94-3.7 

94-35 

94-35 

94-50 

vAux'XTk mvwovmmT trust 

\ 

i 

1 

1 






' 






:>VVo . 

103*75 

103*75 

103-7.7 

103-75 

l(»3-7.7 

103-75 


4 1994 

1 100*00 

i l(»0*(»0 

100-00 

! 100-00 

100*00 

100-00 

100-60 

1!«).-, .. 

94-.70 

i 94*50 

1 !»4-50 

1 94-.70 

94*50 

94*50 

91-.70 

:t »9fi(i 

' 90*00 

90*('0 

90-(K) 

! 90*60 

90*(!O 

90*60 

90*00 

S ,. 

93-.70 

; 93*.70 

93*50 

i 93 .70 

9.3-.70 

iKi-60 

93*50 

:{ % ?9«;i~68 

8!>*75 

i 89*7.7 

90*90 ! 90*90 

90*90 

91*7.7 

91*75 

4 % J06H .. 

98*87 

98 • 87 

98-vS? 

I 98*87 

98*87 

98*87 

98*87 

4 % J062 .. 

99*00 

99*00 

99*00 

99*00 

99*00 

99*00 

99*00 

4|% 19.78—68 

99*50 

99*50 

99 *.70 

99*50 

99*50 

100*00 

100-00 

4J% 1074 . 


•• 


-■ 

99*75 

99*85 

90-86 

(CALCUTTA MUiXK^IPAl. LOANS 








,7 % 19.78 !. 

101-.70 

10I*,7() 

101-.70 

101 *.70 

101 *.70 

101*50 


r> % 1957 .. 

102-.70 i 

1 102-.70 1 

102-.70 

102*50 

102 *.70 

102*00 


5 % 19,78 .. 

' 103*00 

1 103*00 i 

103*00 

103*00 

103*00 

103*00 


ryi% 1962 . 

' 103*25 

i 103*25 

1(13-25 

103-25 

103 *2."* 

103*25 

103-25 

;u% 1965 .. 

i 97 • 25 

j 97 * 25 1 

97*25 

97-25 

97*25 

97*25 

97-25 

4“% 1962 

98 *.70 

! 98 *,70 

98*50 

98-50 

98*50 

98-.70 

98-.70 

:i % 1966 .. 

90*2.7 

90*25 

90*2.7 

90*25 

90*25 

90*2.7 

90*25 

9 % 1968 

89*50 

89 *,70 

89*50 

89 *.70 

89 *.70 

89 *.70 

89*50 

4 % 198.7 

1 97-.70 

97-.70 

97-.70 

97*.70 

97 *.70 

95 *,70 

95 *,70 

4 % 1956 .. 

1 100*00 

100*00 

100*00 

100*00 

100*00 

100*00 


:U% 19.79 .. 

j 98*50 

98-.70 

98-.70 

98*00 

98*00 

98*00 


‘4% 1972 . 

96-.70 

96*50 

96 *,70 

96 *,70 

96 *.70 

96-.70 

96*50 

3Ji% 1960 .. 

1 98*25 

i 98*25 

98*25 

98*25 

98*25 

98*25 

98*25 

3A% 1961 

! 98*00 

i 98*00 

98*00 

98*00 

98*00 

98*00 

98*00 

:U% 1006 .. 

90 *,70 

i 99 .70 

99*50 

99*50 

99 *.70 

99*50 

99*50 

4i% 1979 . 

101*50 

! 101*50 

JOl -.70 

101 *.70 

101*50 

101*50 

101-50 

4|% 1958—68 

! 

i •• 

100*55 

100*55 

100*5.7 

100*55 

100*56 

DEBENTURES 


1 






r>J% Agarpara Co, 1939 - 69 

90*25 

90*25 

90-.70 

91*7.7 

91*75 

91*75 

91-75 

5j% Alexandra .hite 1919-69 .. 

92*00 ! 

92*00 

92*00 

90*50 

90 ■.70 

90 *,70 

90-50 

.7J% Assoe-iatod Hotels 1948—60 

92*00 : 

92*00 

92-00 

92*00 

92*00 

92*00 

92-00 

4 % Auckland Jute 194.7—-64 .. 

78*,70 

78*50 

78-50 

78*00 

83*25 

i 83*2.7 

84-00 

6 % Bengal Nagpur Cotton 1937—56 ..1 

90*00 

90*00 

90*00 

90*00 

90*00 

90-00 

90-00 

1^4% Bengal .Tuto 19.70—65 

90*00 ! 

90*00 

90-00 

90*00 

90*00 

94-00 

94-00 

(4% Bowreab Cotton 1968—73 



100*00 

100*00 

100*00 

100*00 

99-50 

5 % Bridge & Hoof 1928—58 .. 

99*00 

99*00 

99*00 

99*00 

99*00 

99*00 


.5 % Calcutta .Tutc 1949—59 

87*00 

87*00 

87*00 

87*00 

87*00 

87*00 


4i% Calcutta Tramways 1900 .. 

£90*00 

1 £90*00 

£90-00 

£90*00 

£90*00 

£90-00 

£90-00 

.7 % „ „ * 1943—74 ..! 

£90*00 

£90*00 

£90-00 

£90*00 

£90*00 

£90-00 

£90-00 

6 % C^arow & (,^o. 1953—63 

98*00 

98*00 

98*00 

98*00 

98-00 

98-00 

95-00 

61% „ „ (2nd) 1941—60 

90*50 

90 ,70 1 

90*50 

91 *.70 

91-.70 

95-50 

95-.70 

5|% Chowringbee Prop n st) 1944 — 64 .. 

90*00 

90*00 1 

90-00 

90*00 

90*00 

90*00 

90-00 

5 % „ „ (2nd> 1945—64 .. 

90*00 

90*00 

80*00 

80*00 

80*00 

80*00 

80-00 

4i% Cbrestien Mica 1946—61 .. 

80*00 

80*00 

80*00 

80*00 

80*00 

80-00 

80-00 

4i% Clive Buildings 1936—86 .. 

80*60 

80*60 

80*60 

80*60 

80-60 

80-60 

80-50 






















CAijcxrtrA omoiAL qxfotATioifd 


mi 



10-11-58 



31-10-69 



22-10-60 

NAM'E 

Divali 
S.Y. 2014 

.30-12-68 

31-3-59 

Divali 
S.Y. 2015 

30-12-59 

31-3-60 

T)i villi 
8.Y. 2016 

DEBENTURE)S—(cow<d.) 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

4 % J>alhoiisic Prop. 1940—00 

78-00 

78-00 

78-00 

78-00 

78-00 

78-00 

78-00 

r> % Deoria Sugar 1948- -50 .. 

85-00 

86-00 

85-00 


.. 

.. 


5 % Gourangdi Collitry 1961—61 

85-00 

85-00 

86-00 

91-00 

1 91-00 

91-00 

1 100-25 

4 % Howrah Am la Riy. 1938- 4i8 

70-00 

70-00 

70-00 

i 70-00 

1 70-00 

70-00 

\ 70-00 

4 % Kumardhubi Eng. 1940—71 

H3-25 

1 83'2.5 

83-25 

83-75 

1 83-75 

\ 82 - 50 

84-50 

0 % Mob ini Sugar 1951—06 

80-00 

i 80-00 

80-00 

1 80-00 

; 80-00 


1 .. 

4 % National 3’obacco 

80-00 

1 80-00 

81 -76 

1 80-.50 

s2-r)0 

82-50 

1 80*26 

5 % Nawabgaiij Sug. 1953—68.. 

86-00 

! 85-00 

85-00 

! 86-00 

85-00 

85-00 

86*00 

41% Ncllimarla Jute 1939 -• 59 .. 

90-00 

j 90-00 

90-00 

; 90*00 

j 90-00 

90-00 

90*00 

4 % Northbrook Jute 1945—04 

! 78 00 

1 78-00 

78-00 

86*00 

1 85-00 

85-00 

/ 85-00 

H% Central Jute J 969— 0.9 . 

i .. 1 

1 




104-oO 

1 .. 

5 % Oriental Coni 1949—0.9 .. .. 

80-00 : 

80-00 i 

80-00 , 

HO-00 I 

80-00 1 

80-00 

SO-GO 

4 % iVesidenev Jute 1994—58 . 

90-00 j 

90-00 i 

.90-00 / 

90-00 j 
95-50 / 

90-00 ! 
90-00 / 

90-00 

90-00 

4 % Rohtas 1940—69 .. ../ 

92*50 / 

92-50 : 

93-25 ' 

99-00 / 

99-00 

4% „ 1.952- 02.. .. .. 

111-00 1 

Ill-00 ’ 

110-50 / 

110-50 / 

110-50 1 

110-50 / 

no-50 

5 % Star Paper Mills 1998 - 58 .. / 

51% ShriKriCyan 1944—06 .. 

100-00 ; 

100-00 ; 

too-00 ' 

l00-(i(t 1 

1 

KUhVO j 


JOl-00 i 

101-00 

101-00 ; 

101-00 1 

101-00 , 

10/-00 I 

idl-VO 

5f% (I'nion Jute Mills 1937—67 . .j 

iOJOO 

92-00 

92-00 

<12-00 1 

92-0'0 1 

U’j-iin 

99-50 

3?% Waverly .lute 

80-00 : 

80-00 

80-<i(> 

80-00 i 

80-00 i 

80-00 ; 

80*00 


R I'X; 1STEKEU UEKENT!'KES i 

A'jra EltM-lrir 07) .. ..'j 

r> % Art.liur Bu^lor J !)4I)--r»K .. ..I 

4^% Jiiireillv Elc(‘lric 1940- 04. . 

4A% IJc'Tiarc'H Electric 1949- (>4. . . .| 

(i % Hhdwra Kankaiiee 1907) 70 

0]% Hritamuii r.i«cuil 197)3 OH 
7)-^% llurma Shell Delm. 1964—09 
4:1% Hurra kur (Vml 1947—07 .. ..I 

6 % ('aleutta Electric 1960—70 . .! 

61% Ea.It('x Oil Reftn. 1960 -70 .. I 

6 % (’hitavalsah Jule 1961—60 
6i% JMiri Rohtas Kly, 1919- 63 . I 

0“% Dunbar Mills 1907.72 .. .. | 

6 % Dunlop Rubber 1960-71 .. 

01% Dunlop Rubber 1908—73 . . 

6 % Empire Jute 1906 

6^% Equitable (^.vil 1963.08 . . 

Howrah Mills 1966- 70 . . 

61% Indian Cable 1964—69 
6 % Indian Malleable 1949—59 
6 % J. K. Cotton Mfg. 1961—05 
Ft, Clo.ster Jute 1961 - 66 
o|% Hall A: Anderaon 
6^^% Indian Aluminium 1970—76 
6 % Jaipur IJdyog 1957—66 
6^% Kamarhatty (k). 1965—70.. 

5 % Kinnison Jute 1949—64 

4 % Martin Burn Convertible Notesl 

1946—76 

6i% Madhusudan Mills 

6 % National Safe 1956- 06 .. 

6^% Naihati Jute 1952—67 
6|% Orient Paper 1951—61 

5 % Patna Electric 1949—04 .. 

6 % Reliance Jute 1969—66 
6 o/o Sijna Eleo. 1961—76 

6^% tSiandard Jut)» 1963—68 .. 

5}% Standard Vacuum 1953—68 
6 % Talebar Coalfields 1954—63 
6 % T(5xtile Machinery 1950—60 
4i% U. P. Electric 1949—64 .. 

61% Guest, Keen. 1066—71 .. 

4 % McLeod & Co. Ltd. convertible 
6 % Sahu Properties 1956—65 


90-Oi) 

90-('0 

90-00 ' 

90 UV) \ 

<M)-m 

H7 -V.O 1 

H 7 -00 

90-00 

90-00 

90-00 

90*00 ' 

90-00 ' 

90'<10 ‘ 

— - 

90-(H) 

90-00 

90-OO 

90-00 

90-00 

90-00 

90*00 

90-00 

90-00 

90-00 

90-.60 

90-.60 

90-.60 

90-.60 


.. 


* • 

97-00 

97-00 

87*00 

90-00 

90-00 

90-00 

90-00 

90-00 

90-00 

90*00 

100-25 

101-00 

101-60 

103*00 

1 103-00 

100-00 

100*62 

90-00 

90-00 

90-00 

90-0f) 

90*00 

82-60 

82*60 

97-50 

97-60 

98-60 

99 00 

99*00 

98-00 

98 *.60 

97*50 

101-76 

101-75 

102-00 

102*00 

102-00 

100*26 

88*60 

88-60 

88-50 

88-50 

88*60 

88-60 

88-50 

95-00 

96-00 

96-00 

95-00 

96*00 

96-.60 

96-.60 

99*50 

99-60 

99 - 50 

99-50 

99*60 

99-.60 

99*60 

98*00 

98-00 

98-00 

98-00 

98*00 

98-00 




107-26 

109-50 

106*00 

106-.60 

104 *.60 

90-00 

90-00 

90-00 

90-00 

90-00 

90-00 

90*00 

99*25 

99-26 

99-26 

100-00 

100-00 

100-00 

100*00 

98*80 

98-80 

98-80 

98-80 

98-80 

98 - 80 

98*80 

JOO-00 

100-00 

100-00 

100-00 

102-00 

102-00 1 

K*I .()0 

92*00 

92*00 

93-26 

93-25 

93-26 

93 • 26 

93-26 

90-00 

90-00 

90-00 

90-00 

90-00 

90(:o 

90-00 

95-,60 

96-.60 

95-50 

96-50 

9.6*60 

96-.60 


100-00 

100*00 

100-00 

100-00 

100-00 




i 

1 


104-00 

102 *.60 

102-.60 

iii -00 

1 111-00 1 

111 - 00 ' 

liioo 

111-00 

i 111-00 

111-00 

90*00 

1 90-00 I 

1 90-00 

90-00 

90-00 

1 90-00 

90*00 

90-00 

1 90-00 i 

90-00 

1 90-00 

90-00 

j 90-00 

90-(A) 

603 00 

.670-00 

670-00 

j 570-00 

.670*00 

626-00 

525-00 






100-00 

100-00 

96-00 

90-00 

i 90-00 

1 90-00 

90-00 


! 

93*00 

93-00 

93-001 91-26 

86-00 

86-00 

i 86*00 

90-00 

92*00 

92*00 

91-50 

1 91 *.60 

91-60 

1 91*26 

91 -00 

91-00 

91*00 

91-00 

1 91*00 

91-00 

! 91*00 

80-00 

80-00 

80*00 

80-26 

j 80*26 

80-26 

! 84-00 

92*00 

92-00 

92*00 

92-00 

1 91*00 

91 -00 

91 -00 

96 00 

101-00 

101*00 

101-00 

j 101-00 

101*00 

101*00 

100*62 

101-60 

10]-60 

101-.60 

! JOI-60 

101 -.60 

100*62 

90-00 

90-00 

90*00 

90-00 

! 90-00 

1 90 00 

.. 

Oe-iiO 

96*60 

96*60 

97-00 

; 97-00 

! 97-00 

97*00 

90-00 

90-00 

90*00 

90-00 

90-00 

j 90-00 

90*00 

103*93 

10.3*93 

105*37 

108-76 

! 108-76 

I 106-00 

1 104*00 


1 

1 

410*00 

410*00 

1 410*00 

410-00 

! 410*00 



.. 

' 

i 

1 •• 

j 90*00 

i 100-00 


S. 66 
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Tra MASHAS dtOOK KXOBAKOB OmoiAb TEAS BOOK 195»-^ 


Paid-up 


10-11-58 


! 31-10 -.59 


! 22-10-60 

per 

NAME 

Divali 

30 12 58 

31 ,3 50 : Divali 

30-li-r)!) 

31-3 60 1 riivnli 

share 


S.V. 2014 


j S.Y. 2015 


i S.Y. 2016 

1 ! 


Bs. 

I 

BANKS 

100 Allahabad Bank f.p. 

50 ,, Conty. 

100 „ 0% 

25 Bank of Bikaner 
100 Bank of Behar 
50 „ 0% Pref. 

Bank of Baroda ‘ B 
50 Bank of ln(Ba 
25 f’entral Bank of India .. 
ii5 ,, ‘A’ 

100 Hind Hank 
50 Tfindnsfan ('ommercial 
50 Hindustan .\rorrantiIe .. 

JO Ptinjah National .. ..i 

50 I'nitod Bank of India ‘A" Shares! 

f - ' 

-0 I „ ‘C-’ M 

10 ‘1)’ 

50 United Commercial 

BAILWAYS 

100 Ahmadpxir KatWa 0.(1. 

100 Anan Sasaram Jd. n.B.a. 

100 Banknr Darnodar 0,0. .. 

100 Baraset Basirhat D.o. .« 

100 Bnrdwan Cutwa a.o. .. 

100 Bnkhtiarpur Bihar d.b.o. 

100 Chapa rmnkli Sil^hat. .. 

10 Dchri Bolitas 
loo Pntw'al^ Islanipiir 0.0. .. 
loo Hou'rah Arntn Id. p.b.o. 

100 Howrah Sheakhala d.b.g. 

100 Katakhal J-ialahazar a.G, 

100 Shawdara—Delhi Saharanpnr 

COALS 


10 
10 
100 
100 
10 
100 
10 
10 
100 
10 
10 
10 
100 
10 
10 
10 
10 
100 
10 
100 
10 
10 
10 
4 
10 
£ 1 


\ raaI fjHmat ed (V>h 1 
Associated Karanpnra .. 

4^0^, Pref. 

Associated Laikdih 
Bagdi^i Kujama 
Ik'ri^yal 

Bengal Bhatdee 
Bengal Nagpur Ordv. ., 

7% Pref. 

Bhowra Lankanef 
Bhalgora 
Bharat Collieries 

„ 510/^ X, 

Bhulanbararec 
Bhurangya 
Bokaro & liamgiir 
BorT*«^a Ordy. .. 

„ 6i%Pref. 

Bnrrakur Ordy. 

„ 7% Pref. .. ; 

„ 6% T.B. Pref. 

|(V'ntral India Coal 
jOntral Kurkend 
Chiinilia 
Dhemo-Main .. 

East India Coal 


Rs. 


358 00 
173-50 
100-00 
18-50 i 
.30-00 i 
10-75 j 

126-00 I 

51-00 
40-00 
54 • 50 
0-75 I 
14-12 ' 
* 6)-00 
20-75 
10*25 

s-oo i 

4-44 ! 

60-00 i 


.50-00 

50-05 

40-50 

7-44 


Rs. 

Rs. 

Rm. 

Rs. 

Rs, 

Rs. 

.3.58-00 

3.58-00 

344-00 

.344-00 

.344-00 

347-00 

173-50 

173-50 

171-00 

171-00 

172-00 

172-00 

100-00 ! 

! 112-00 1 

111-00 

104-00 

104-00 

90-50 

26-87 1 

32-00 ! 

32-00 

.32-00 , 


1 

30-00 i 

30-00 1 

.30-00 

31-00 

31 -00 

1 27-25 

10-75 j 

19-75 i 

21 -00 

21-00 

21-00 

]6-0() 


55 - 5() 

48-50 

48-50 

46-25 

44-50 

126-00 ; 

121-00 

118-00 t 

118-00 1 

118-00 

118-00 


.56-00 

40-00 

54-50 


8 

75 

1 14 

(!0 

! 14 

12 

16 

•37 

20 

•00 

i 10 

•50 

13 

00 

' 14 

75 

i IS 

50 

17 

37 

20 

25 

16 

•50 

*.55 

75 

24 

25 

20 

50 

20 

75 

21 

•25 

IS 

•75 

20 

75 

' 20 

75 

1 20 

25 

20 

25 





10 

37 

11 

62 

1 1 

25 

i 1 1 

12 





7 

87 

0 

Si 

0 

25 

0 

12 



4 

10 

1 

60 

.5 

12 

5 

03 


06 

5 

75 

5 

00 

<;s 

00 

60 

1 

00 

61 

50 

; 65. 

1 

25 

71 

25 

77 

75 

50- 

00 

.50- 

00 

,30- 

50 

30- 

00 

35- 

00 

35- 

00 

47- 

06 

47- 

06 

48- 

00 

45- 

00 

45- 

00 

35- 

00 

49- 

50 

40- 

00 

45- 

00 

45- 

00 

42- 

00 

42- 

.50 

7 - 

44 

7 - 

44 


! 








51 

•00 

1 51 

00 

! 51 

•00 

47 

•31 

47 

-.31 

! 36 

•81 

36-81 

0 

25 

11 

12 

II 

12 

25 

50 

27 

75 



38 

00 

07 

r 0 

85 

tfO 

34 

50 

31 

00 

,35 

00 

35-00 

11 

l5 

11 

.31 

1 '* 

12 

it; 

62 

15 

87 

22 

00 

J8-06 

38 

20 

.37 

:’6 

37 

36 

35 

50 

23 

35 

34 

00 

34-50 

51 

CO 

5! 

05 

51 

05 

48 

,50 

44 

00 

44 

00 

60-00 

38 

05 

.34 

00 

34 

00 

-12 

00 

.35 

50 

51 

00 

5) •(»() 

50 

88 

.50 

88 

57 

50 

56 

12 

56 

13 

5‘* 

13 

38-00 

102 

CO 

08 

00 

08 

00 

74 

00 

66 

T.’> 

67 

00 

60-00 

22* 

•25 

21 

00 

25 

•87 

25 

1 

-50 

21 

60 

22 

1 

■75 i 

1 

1 20-60 

3 

56 

3 

75 

4 

94 

5 

62 

4 

75 

^4 

•75 1 

j 6-12 

5.5- 

00 

55 

00 

50 

50 

50 

■5(1 , 

50 

50 

50 

■50 

! .50-50 

2. 

81 

2 

7.5 

3 

(H) 

3 

•75 ! 

3 

75 

3 

•50 

6-12 

3 

■51 

3 

51 

3 

•51 

0 

•00 i 

0 

00 

0 

00 1 

7-00 

278- 

00 1 

261 

00 j 

332 

00 

202 

•00 ' 

206 

(iO 

330 

00 1 

324-00 

4- 

08 

4 

08 

4 

08 ; 

3 

■48 1 

3 

48 

3 

48 1 

3-48 

12- 

.75 

12 

75 j 

12 

75 ’ 

12 

■75 1 

12 

75 j 

13 

■371 

22-31 

68- 

00 

68 

00 ; 








i 



1 

1 



11-12 

11-12 

7-37 

7-37 

' 7-37 

8-12 

i 6-63 

: 6-.50 

7-12 

i 6-31 

7-3] 

6-75 

6-94 

! 7-19 

47-25 

47-25 

! 48-75 

i 52-75 

48-00 

1 19-.50 

8-00 

7-75 

6-00 

5-87 

5-87 

j 5-87 

2-00 ! 2-00 

2-06 

1 -81 

1-81 

1 1 • 2,5 

10-00 

M-CO 

14-00 

15 • 5(i 

15-00 

16-44 

10-62 

17-56 

18-81 

, 18-12 

19-06 

20-50 

86-75 

83-.50 

83-.50 

90-50 

90-.50 

83*50 

18-25 

16-25 

18-94 

! 16-94 

I 18-00 

19-87 

08-50 

98-,50 

102-50 

! 90-50 

1 91-75 

86-50 

6-88 

6-88 

5-05 

6-70 

1 6-50 

7-07 

8-12 

6-04 

8-37 

7-91 

1 7-87 

lO-IO 

12-00 

11-30 

9-75 

11-25 

1 11-25 

11*25 

2-04 

2-44 

3-81 1 

4-00 

3-75 

4-12 

8-94 

8-87 

10-12 

10-62 

8-87 

8*81 

23-00 

23-37 

24-25 ; 

21-62 

21-06 

29*25 


11-12 
5-.37 
4-81 
30-00 
7-40 
1 -00 
15-75 
20-62 
77-00 
17-50 
01-00 
7-31 

10- 87 

11- 25 
3-53 
7-94 

30-12 


* Rs, 25 paid-up. 













OALOUTtA 6t'FIdIAL QUOTATIONI^ 


1(W3 


Paid-up 

per 

slmrc 

NAME 

lO-ll -r>» 1 

Bivali 
S.Y. 2014 

1 

30-12-r>s 

1 

31-3-59 

' 

31-10-59 ; 

Divali 
S.Y. 2015 

1 

1 

1 

30-12-69 

31-3-60 

22-10-60 
Divali 
S.Y. 2016 

Ks. 


B8. 

Kh, 

1 Us. 

' Us. 

1 

Ks. 

Hh. 

Kh. 


CO AL8—( conUl .) 




i 




10 

Kquitablc Ordy. 

:io-oo 

1 28-87 

1 30-87 

' 31-50 

30*66 

29*75 

26*00 

100 

„ 6%Prel. .. 

100-00 

j 100-00 

1 100-00 

96-50 

94-00 

79-00 

72*00 

10 

Chusik & Miinlia 

17-00 

i 17-00 

1 15-00 

15-25 

13-00 

14-00 

15*03 

100 

5% Prof. 

! 100-00 

! 100-00 1 100-00 

J00-t)0 

100-00 

100-00 

100*00 

JO 

Courangdi Ordy. 

i 7-00 

i 7 * 00 

1 7-00 

(;-50 

6-50 

7-62 

8-12 

100 

„ r»%Pref. .. 

i 40-00 

1 40-00 

1 40-00 

40-00 

40-00 

40 00 

40*00 

10 

riurdar Kajora 

i H- 2 r> 

! 8-25 

1 K-25 

6-00 

6-00 

6-00 

6*00 

10 

llurriladih 

]4-«7 

14-87 

; J4-12 

14-37 

14-37 

14-37 

14-37 

10 

Jagfildaga 

; 2-24 

2-34 

1 2-.34 

2-34 

1-00 


, * 

2J 

dainty (Jcntral 

: 200 

2-00 

; 2-00 

0-50 

0-43 

0 43 

0-43 

10 

.Togta 

loO 

1 -56 

I-6!t 

i 1-87 

2-00 

2-50 

1 *75 

100 

„ l>ret- 

; :iooo 


1 





10 

Kalapaliari 

22-(») 

22 • 00 

' 22-00 

28 • 50 

28 - 50 

27-75 


iOO 

Karanpiira (^^lJim(‘s 

125-00 

115-00 

; 116-00 

132-09 

132-50 

151-00 

158-00 

100 

„ T. Prol 

52-00 

55-(to 

55-50 

(i9-9(t 

; 56•25 

58-(fO 

57-25 

10 

Katras Khorriali 

70-75 

71 <)0 

73-00 

70-00 

: 6()-()0 

36-90 

46-75 

JO 

Kluis Kajnra . . 

0-87 

0 • 87 

9-50 

12-00 

1 12-90 

i 12-90 

J2-(0 

10 

„ r»A‘!o 

8-44 

8-44 

7-25 

9-00 

9-00 

i 7-94 

7-50 

10 

Khan Sham pur 

1 -0(1 

J -06 

1-OG 

1 1-06 

1 -06 

1 -06 

1 -06 

10 

Kuardi 

2-77 

2-75 

2-75 

1 3-81 

3-81 

8-00 

8-50 

10 

Ivakurka 

15-50 

15-50 

15-31 

! 14-87 

14-87 

14-87 

14-87 

10 

Mahahir Collicrios 

12-25 

12'25 

12-25 

13-00 

12-25 

12-25 

16-00 

10 

Mu nd111 pore .. 

1 -05 

1 -05 

1 -75 

i 2-37 

0-50 

0-50 

1-37 

10 

Nazira 

7-56 

7-56 

7 - 25 

8 • 62 

8-62 

8-87 

7-81 

10 

New Beerbhooin 

10-22 

18-81 

21 -00 

21-00 

21-69 

23-87 

23-87 

10 

,, 1% Pret'. 

JO(M» 

10-00 

10-00 

11-15 

11 15 

11*62 

JO-50 

10 

New Churulia . 

5 1-87 

2-00 

2-00 

2 50 

2-28 

2-19 

2-37 

10 

„ :*% Prel'. 

2'50 

2-50 

1 2-50 

2-56 

2 * 56 

2 - 56 

2-56 

10 

New Hanlodjh 

; ;u5o 

4-<»0 

4-00 

4-00 

4-90 

4-00 

5-00 

100 

„ 0% 

1 tio-00 

60-00 

1 44-00 

45-00 

45-00 

45-00 

45-00 

10 

New' dayrampiir 

1 :u5o 

3-50 

3-50 

3-50 

3-50 

1 3-50 

3*50 

10 i 

New Manbhooni 

12-00 

11-12 

12-06 

i:VJ2 

12-31 

1 13-56 

13-31 


North Damuda 

J -00 

1-30 

1 -25 

1-25 

1-10 

1 -10 

1-00 

10 

North West , . 

10 - 25 

24 • 62 

23-87 

; 23-12 

23-12 

23-12 

24-25 


,, (,'onty. 

12-50 

10-12 

21 -00 

! 20-75 

20-75 

18-12 

18-12 

10 

(Irierital 

' 8-Ott 

8-00 

8-00 

i 7-75 

8-12 

8-J2 

8-12 

10 

Ondal 

12-00 

12-00 

12-00 

1 11-50 

JJ - 50 

13-90 

!7-36 

loo 

„ 01% Prof. 

88-50 

00-00 

91 -50 

86-50 

86-50 

86-50 

74-50 

10 

Parasea 

14-04 

15-00 

15-00 

! 16-25 

16-25 

18 • 56 

18*00 

100 

„ o^% T. Pnd'. .. 

42-50 

42-50 

42-50 

50-00 

50-00 

50*90 

50.00 

10 

Pencil Valiev 

24-75 

24-37 

25 • 00 

23-00 

20-06 

29-19 

20*62 

10 

Pure Sitalpore 

6-25 

6-25 

6-25 

5-75 

5 - 75 

5-75 

9*87 

10 

Ilaneegunge Coal Assn. 

15-00 

14-31 

15-00 

16-62 

15-50 

16-59 

17-00 

10 

Howa Coal Oehls 

16-25 

16-25 

17-75 

17-12 

19-12 

19-58 

23-87 

10 

Sam la Collieries 

»204 

12-94 

12-94 

12-00 

12-00 

12-00 

12-00 

2^ 

Searsnle 

4*87 

6-00 

4-75 

3-.37 

2-09 

2-6!> 

1-72 

7 

tSeebpore 

27-00 

26-25 

26-25 

26-00 

26-25 

31 *25 

33-12 

10 

Sendra 

8-87 

0-44 

12-12 

12-75 

12-75 

12-75 

12-40 

10 

Shre(‘ Mahakali 

4-15 

4-15 

4*19 

3-50 

3-50 

3-31 

3-35 

21 

Singaran Synd. ’ A ' 

0-81 

0-8J i 

0-44 

0-37 

0-37 

.. 

• • 

21 

„ ‘ MC .. 

0-50 

0-50 1 

0-50 

0-37 

0*37 

.. 

,, 

10 

Singarani Collieries 

14-04 

13-44 j 

13-44 

16-26 

16-25 

.. 


10 

[South Karanpiira 

12-07 

11-31 : 

13-56 

1 11-50 

11*76 

12-25 

10-91 

10 

Standard 

13-12 

13-31 1 

18-00 

18*00 

18-00 

18-00 

12-50 

20 

Talcher 

1-75 

1-62 

1-62 

1-12 

0-90 



10 

Union 

14-87 

14-87 

14-25 

14-25 

14-25 

14-00 

i2*00 

10 

United Oillieries Only. 

0-00 

!>-00 

11-44 

11-50 

12-25 

12-25 

12*58 

100 

r,%'Vrer. 

83-00 

83-00 i 

83-00 

78-00 

78-00 

78-00 

71*00 

10 

Western Bencal 

6-60 

5-70 ; 

6-41 , 

6-44 

6*44 

8*06 

7*56 

10 

WestChuaiek 

12-50 

13-50 ' 

13-00 I 

14-25 

14-2.5 

14*62 

b't.12 

10 

West Jamuria 

7*75 

7-75 ' 

6-72 ! 

7-12 

6-25 

6*37 

e * 50 

10 

West Laikdih 

2-37 

2-25 i 

1 

2-94 

3-26 

3*25 ; 

3*12 

'5 *00 










1074 


tttEl ifADBAS Si'OOK XXOtiANOS OfllOiAl. XEAtt BOOK ldS9-6d 


Paid-up 

i 

10 - 11-08 


1 

31-10459 


1 

1 

22-10-80 

per 

NAME 

Diveli 

j 30-12 58 

1 31-3-59 

Bivali 

! 30^12-50 

31-3 -<10 

BivHli 

«liHre 


S.Y. 2014 

1 

1 

S.Y. 2015 



S.Y. 2016 

lU. 


Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


COTTON MILLS 



j 





10 

Baaanti Only, 

6-50 

1 

j 6-31 

«-7r) 

6-37 

6-44 

6*62 

«-()6 

10 

Pref. 

Bengal I'ine .Spji. & Wvg. 

8-00 

I 8-06 

9-00 

8-38 

8-56 

8-66 

9-25 

10 


i 



8-00 

8-00 

8-00 

40 

Bengal Luxrni 

32 00 

1 32-00 

32-(»0 

33-00 

33*00 

39-00 

36-00 

10 

1 Bengal Nagpur Only. . . 

412 

3-50 

I 3-75 

4-12 

4-00 

4-12 

5-06 

100 

7% Pref. 

7n-00 

75-00 

75-00 

75-00 

75-00 

1 75-00 

75-00 

10 

Birla 

33-75 

33-75 

16-00 

20-00 

1 20-00 

I 20-00 

20-00 

100 

1 BoH^reah 

IIS-00 

105-00 

90-00 

1 153-00 

1 16.5-00 

i 1.55-00 

160-00 

100 

1 S%‘A'Pref. 

120 00 

! 126-00 

126-00 

: 130-00 

130-00 

i 1.51-()() 

JIO-OO 

loo 

„ 7%‘B'T*rer. 

05-00 

i 65-00 

65-00 

i 65-00 

j 65-00 

i 65-00 

65-00 

f) 

1 ( Jawnpor© Textiles 
jC'Cntury vSpinning 

4-81 

4-03 

5*06 

iV31 

j 6-87 

7 -37 

6-19 

100 

320-80 

j 320-89 

320-89 

1 583-50 

1 583-.50 

398-10 

378-10 

25 

jl).4hi (’loth 

34-25 

28-62 


j 

1 

1 



2 ') 

4iO//Pref. 

N 17-75 

j N 16-63 


i 

1 



100 

Diinhar 

130-00 

j 129-00 

I 151-00 

1 224-00 

208-00 

185-00 

1 n 20-75 

1 

10 

Elgin Mills 

13-00 

11-50 

‘ 13-12 

i 16-12 

: 18-25 

19-87 

1 

1 18-00 

100 

,, 8 % Pref, 

101-50 

lOI-50 

j 105-00 

i 113-00 

: 113-00 

108-00 

; 108-00 

10 

„ r»%‘irPr(‘f. 

8-25 

8 • 25 

i 8-25 

' 7-7-5 

7-7r, 

8-00 

7-62 

10 

Jugatjit Cotton Ordv. .. 

8-88 

8-88 

8-88 

12-12 

14-00 

15-37 

1 16-.50 

100 

.7% Pref. 

43-75 

43-75 

43-75 

38-75 

! 38-75 

1 38-75 

81-75 

10 

Jayshree Textiles 

S-12 

7-94 

9-69 

10-31 

12-62 

13-25 

14-81 

10 

Jiyajoerao Cotton 

5-37 

5-37 

5-50 

5 • 50 

lJ-56 

12-00 

18-25 

100 

„ 51% Pref. .. 

87-00 

87-00 

87-00 

95-50 

90-00 

90-00 

84-50 

100 

J. K. (lot tnn MfR. 

100 00 

100-09 

100-09 

l()(i-()0 

100-00 

100-00 

100-00 

100 

U% Pref. .. 

00-00 

90-00 

90-00 

93-00 

93-00 

93-00 

93-60 

10 

Kesoram Ordv. 

11 - 25 

12-00 

12-87 

19-25 

23-12 

24-12 

27-87 

100 

. 7o^,Prer. 

05 - 50 

101-50 

100-00 

I0r)-5t^ 

1(15-50 

104-00 

1 106-00 

100 

Maharajji Shree Cmaid 






165-00 

262 • 7.5 

loo 

Muir Mills Ordv. 

50-00 

50 .(M> 

.50-00 

50-00 

53-50 

65-00 

80-00 

100 

„ 6% Pref. .. 

00-00 

66-00 

65-50 

1 60-00 

71 -00 

83-00 

83-00 

2J 

New V'ictoi'ia Ordy. 

I -37 

i 

j 1-22 

1 -37 

1 -31 

1-66 

i 1-62 

1-06 


3% Pref. 

3-12 

3-12 

, 3-06 

3-19 

, 3-50 

3-25 ! 

2-.50 

10 

Orissa Textile (Vdy. 

4-87 

! 5-00 

5-00 

7-22 

i 8-50 

8-80 1 

9-05 

100 

,, 0 % R. Pref. 





80-00 

80-00 

64-.50 

10 

Rampooida (\jtton 

12-00 

12-00 

li-00 

io-12 

10-12 

10-12 

10-12 

1 

Defd, 

4 ■ 50 

4-.■)() 

2-37 

3-50 

2-,50 

I -75 

2-37 

10 

Shri Madhuaudan Mills 






9-94 

11-87 

100 

4J% Pref.l 






82-00 

l5-0() 

100 

Shree Niwas Ordv. .. j 

157-00 

157-00 

157-00 

223-00 1 

22.3-00 1 

223-00 

276-00 

100 

„ 4%Pref. .. 

58-00 

58-00 

.58-00 

54-00 

54-00 

54-00 

54-00 

10 

Shree Rhawani .. .. j 

10-00 

10-00 

10-00 

10-12 

10-25 

11-00 

10-25 

100 

8% Pref. 

100-00 

i 100-00 i 

100-00 

100-50 

J04-40 

106-00 

105-00 

10 

Sutlej Cotton .. ,. j 

01-00 

81-.50 

68-00 

75-00 

90-00 

91-00 

97-50 

10 

Swadeshi Cotton .. .. I 

10-25 

10-25 1 

10-25 

10-25 

10-25 

9-50 

9-50 

10 

,, (Pref. Ordy.) 

10.44 

10-44 

10-25 

9-75 

9-75 

9-55 

8-44 

100 

*» 0% ,f .. 1 

70-00 

76-00 

75-00 

69-00 

71-50 

61-00 

71-00 


JUTK MILLS ! 


♦ 


1 




10. 

Agarpara Ordy. .. . . j 

I2-1» 

10-44 

12-37 

13-31 

12-75 

11-94 

12-00 

100 

,, . Pref. .. ..| 

08-00 

104-50 

101-00 

110-00 

100-00 

93-00 

89-50 

lOO. 

.Alexandra Ordy. 

182-00 

182-00 

182-00 ' 

172-00 

172-00 

172-00 

155-00 

100 

Alexandra 7% Pref. 

09-00 

96-00 

96-00 

97-50 

97-50 

90-00 

83-00 

100 

Allianee Ordv, 

125-00 

117-00 

113()0 

136-00 

114-00 

120-00 

103-00 

100 

.. 6% Pref . 1 

70-00 

78-00 

88-00 

95-00 

82-00 

68-00 

65-00 

100 

Anglo India Ordy. 

220-00 ' 

202-(Kl 

235-00 

255-00 

211-00 

215-00 

-201-00 

100 

„ 7% Pref . 

94-00 i 

102-00 ; 

101-00 

102-50 

95-50 

96-00 

83-06 

100 

Auckland Ordy. 

163-00 i 

154-00 

184-00 

204-00 

177-00 

158-50 

154-00 

100 

fi-Jo^Pref. .. ..1 

77-50 j 

77-50 

74-75 

87-00 

77-25 

73-25 

66*08 

100 

M 4i%Prof . 1 

61 00 

61-00 

65-75 

73-00 

68-00 

62*75 

58-38 

100 

Bally Ordy . 

216-00 1 

201-00 

207-00 

244-00 

230-00 

249-00 

199-00 

100 

,, 70/0 Pref. 

101-00 1 

100-00 

104-00 

99-00 

98-00 

08-00 

93-00 


a Rs. 10 paid-up. 














CALCUTTA OFFICIAL QUOTATIONS 


1075 


Pttid-up 

per 

snare 


NAME 


Ks. 


JUTE MILLS-(row/rf.) 


£ 5 
£ 5 
100 
100 
10 
100 
25 
10 
100 
100 
100 
100 
10 
100 
100 
100 


iBarnanore Only, 
i „ r>%'T. Pref. 

Belvedere Ordy. 

„ 7%’l»reL .. 
Bengal Jute Ordy. 

5i% Prer. 
Bliarat .lute .. 

Hirla Only. 

„ 7i%T. Prel. 

»» (-n<l Pref.) 

Budge Budge 

„ 7% Pref. 

CaleultaJute 

♦ » Pref. 

Caledonian Only. 

„ 7% Pref. . 


100 

100 

100 

10 

100 

10 

100 

100 

100 

100 

100 

100 

10 

100 

100 


(Jiampdany 

Ch(‘yiot 

7«i, Pref. 
Chitavalsali .. 

7% r^ret. 

Clive Ordv. 

„ 6% Pref. 

,, 1% ‘A ' Pref. 

Dalhousie Ordv. 

7‘>;/Prel‘. 
Delta Ord\'. . . 

.. r>%Pre!. 
Empire Ordv. 

,, 7«;,Pref. 

Ft. (jloster liiduHtries 


50 

100 

100 

10 

100 

10 

100 

10 

100 

100 

100 

100 

10 

10 

10 

100 

100 

n 

100 

m 

100 

100 

100 

100 

100 

100 

10 

100 

100 

100 

100 


,, (Right) 

„ 7% Pref. 

5% Prof. 

Fort William .. 

7% Pref... 

tjIangeH 

8% Pref. 

(londalpura 

(lourepore 

,, 6% Pref. 

Hastintr 

„ Pref. 

Hooghly Ordv. 

» ■ 504 Pref. 

Howrah 

„ 70 /,‘A’Pref. .. 

„ 7 % Pref. 

Hukumchand 

„ 7% Pr<*f. 

India 

Kamarhatty Ordy. 

,, ‘B’Ordy. 

„ 6% Pref. . 

Kanknarrah Ordy. 

„ ‘irOrdy... 

„ 6% Pref. .. 

Kedarnatk Ordv. 

„ fi%'Prof. .. 

„ 7% Pref. .. 

Kelvin Ordy. .. 

M 7% ’Pre^. 


^ Re. 800 peld-np. 


10-11-58 

Divali 

30-12-58 

31-3 59 

31-10-59 

Divali 

30 12-69 

S.Y. 20U 



S.Y. 2015 


Kh. 

j Rs. 

i 

1 

j Rs. 

.. 

1 Rs. 

! Rs. 1 

i 1 


U7-0t) ' 

130-00 ' 

150-00 

173-00 

1.51-00 ; 

40-.50 

40, 

‘AH-62 

40-00 

39-00 ; 

161-00 i 

152-50 j 

200-00 

ISO-00 , 

170-00 1 

SI-.50 

101-50 » 

101-50 

J05-50 

102-00 ' 

11 - .-iO 

11 -62 

11 -75 

12-00 

11 ‘37 

77-00 

77-00 

77-0() 

66-00 i 

69-00 

6-12 

6-12 

6-12 

ti-12 ■ 

6-12 

20-37 

18-75 

21 -69 

25-44 

26-25 

88-00 

90-00 

87-Ot^ 

S2 00 

91-00 1 




91 •.^)0 

92-00 1 

147-00 

12r)-0J) 

1 146-50 

15.3-00 

130-00 j 

102-00 

102-00 

; 102-00 

103-50 

103-50 

9-94 

9-94 

' 9-94 

6-31 

S-19 

78-00 

78-(M> 

78-00 

78-00 

77-00 

195 00 

176-ro 

i 195-0 

177-00 

176 50 

77-50 

77-50 

1 77-50 

; 70-.50 

6»7-50 

143-00 

111-00 

1 137-00 

! 139-00 

119-50 

222-00 

196-00 

! 205-00 

! 218-50 

168-00 

99-00 

99-(iO 

i 102-00 

101-00 

101-00 

17-12 

14-87 

1 16-06 

i 15-37 

14-50 

100-00 

100-00 

i 100-00 

! 105-50 

105-50 

14-50 

14-00 

i 14-00 

j 13-50 

12-37 

60-.50 

60-5(t 

70-00 

i 74-00 

74-50 

65-00 

73-50 

71-50 

j 78-.50 

78-00 

146-00 

130-00 

149-00 

149-00 

144-00 

73-37 

73-37 

, 94-00 

1 ]09-(»(> 

101-00 

138-50 

153-00 

1 181-00 

176-00 

103-00 

63-00 

72-00 

' 78-00 

73-50 

68-25 

21 -50 

18-50 

1 21-25 

17-87 

17-00 

100-50 

100-00 

100-00 

i 104-50 

98-50 

430-00 

220-00 

(X.K.) 

290-00 

! 350-00 

381-00 


226-00 

j 286-00 

262-00 

92-50 

109-00 

l05-,50 

116-50 

116-50 

61 -50 

71-00 

68-50 

74-50 

1 74-.50 

23-riO 

22-62 

24-25 

23-06 

1 21-50 

88-00 

88-00 

84-50 

1 III-.50 

111 -.50 

83-00 

65-.^.0 

85-00 

1 10-06 

9-00 

101-00 

100-00 

100-00 

i 125-00 

125-00 

♦652-00 

♦652-(;o 

26-33 

28-00 

28-00 

375-00 

361-00 

379-50 

'408-00 

436-00 

87-25 

87-00 

90-00 

97-.50 

89-00 

105-00 

105-00 

105-(!0 

99-00 

99-00 

86-00 

86-00 i 

1 86-00 

94-00 

91 -00 

11-25 

13-00 1 

1 12-37 

12-37 

11-77 

9-95 

JI-31 

1 11-00 

11-00 

10-62 

21-50 

18-44 

24-50 

24-69 

24-62 

101-00 

JOl-OO 

101-00 i 

103-.^'0 

103-00 

101-(M) 

102^00 

99-00 

102-00 

105-00 

21-62 

20-62 

22-50 

23-75 

22-37 

101-00 

98-00 

100-00 

101-50 

98-00 

16-50 

14-87 

16-50 

15-94 

15-87 

180-00 

163-00 i 

202-00 

219-00 

189-00 ! 

180-00 

167-00 

195-00 

210-00 

186-00 

95-00 

95-00 

83-00 

93-50 

93-00 

106-00 

93-00 

101-00 

117-00 

103-00 

102-00 

81-50 

82-00 

106-00 

98-50 

71-00 

71-00 

71-00 

92-00 

92-00 

8-06 

8-12 

8-12 

11-25 

11-25 

68-00 

68-00 

68-00 

68-00 

68-00 

85-00 

86-00 

86-00 

86-00 

86-00 

263-00 

268-00 

281-00 

181-00 

170-00 

103.00 

108-00 

99-00 

108-00 

108-00 


i 


a Ri.^10 pftid-np. 


1-3-60 1 

1 ' 
j 

22-10-60 
Divali 
S.Y. 2016 

Rs. 

Rs. 

150-00 ' 

130-00 

38-50 1 

36-00 

150-00 

142-(10 

97-00 

88-00 

11-.55 

11-05 

69-00 

i 61-00 

6-12 

6-12 

29-00 

26-81 

91 -00 

88-00 

92-00 

80-00 

134-00 

122-00 

103-.50 

90-00 

9 ■ 00 

1 10-50 

77-00 

; 49-00 

160-00 

i 13600 

67-50 

80-00 

124-00 

i 107-50 

168-00 

1 0 14-06 

101-00 

97 - 50 

1.5-00 

13-19 

105-.50 

I 87-00 

12-37 

{ 11-31 

7.5-00 

66-50 

84-00 

84-00 

138-00 

124-00 

91 -00 

80-00 

148-00 

142-00 

68-00 

64-35 

16-75 

16-31 

98-50 

76-00 

303-00 

336-00 

275-00 

i 290-00 

114-00 

1 114-00 

71 -00 

j 71 00 

23-62 

! 24-19 

111 -.50 

1 P 1.5.,50 

11-37 

10*25 

125-00 

110-00 

26-00 

38-00 

405-00 

360-00 

81 -00 

73-.50 

99-00 

119-00 

90-00 

83-00 

J3-44 

17-25 

9-75 

10-19 

23-00 

20-50 

101-00 

92-00 

104-00 

97-00 

21-25 

19-00 

98-00 

92-00 

16-06 

15-00 

174-00 

154-00 

165-00 

142-00 

89-00 

76-00 

112-60 

77-60 

107-00 

78-00 

90-90 

92-00 

10-12 

6-62 

68-00 

68-00 

85-00 

86*00 

149-00 

141*00 

89*50 

89*50 
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Paid 11 ] 

f) 

1 

10-11-58 



31-10-69 



22-10-80 

per 

NAMPJ 

Divali 

30-12-58 

31 3-59 

Divali 

30-12^59 

31-3-60 

Divali 

share 


S.Y. 2014 



S.Y. 2015 



S.Y. 2016 

Bs. 

JITTE MILLS—(con<d.) 

Rs. 

Rs. 

Ra. 

Bs. 

Rs. 

Rs. 

Rs. 

100 

Kliardah Ordv. 

175-00 

167-00 

162-00 

170-00 

169-00 

162-00 

a 18-60 

100 

„ 6% Fh-ef. 

72-25 

72-25 

89-00 

90-00 

90-00 

93-00 

70-00 

100 

Kinnison Ordy. 

166-00 

178-00 

196-00 

212-00 

185-00 

183-00 

154-60 

100 

„ 7% Pref. 

101-50 

102-50 

99-00 

101-50 

lOJ-00 

86-00 

i 83-00 

100 

Lansdowno Ordv. 

147-00 

136-00 

1.38-00 

137-00 

137-00 

137-00 

I 113-00 

100 

„ 7“;, ivef. .. 

64-.50 

64-50 

102-00 

107-50 

104-50 

104-50 

i 61-50 

100 

Lawrenee Ordy. 

12600 

112-00 

112-0() 

146-50 

138-00 

133-00 

1 125-00 

100 

,» 7% Pref. 

64-00 

! 64-00 

87-00 

J05-50 

' 61-50 

88-00 

1 83-00 

100 

„ 5i% Pref. .. 

74-00 

74-00 

66-50 

81-00 

70-00 

70-00 

1 68-08 

100 

M/ihabir *1 iito 

85-00 

85-00 

85-00 

85-00 

85-00 

85-00 

85-00 

10 

Megna 

1(5-00 

14-37 

16-12 

14-37 

12-81 

12 • 75 

11-44 

100 

Xaihati 

<15-00 

77-00 

75-00 

82-00 

82-00 

75-00 

61-50 

100 

„ 7% Pref. 

78-25 

78-25 

63-00 

JOl-00 

101'00 

101-00 

68-00 

100 

,, 41% Pref. 

56-00 

64-.50 

65-00 

67 * 75 

()(>-00 

66-00 

68-50 

10 

Xa^karpara .. 

14-25 

14-25 

11-63 

12-50 

12-50 

12-50 

12-13 

10 

Xational Ordv. 

24-25 

25 - 25 

24-00 

24 - 50 

27-00 

s 30-75 

N 23-50 

100 

7%I>r,-f. 

101-00 

102-00 

105-00 

100-00 

lOO-OO 

100-0(1 

63-00 

10 

Nellimurla Ordy. 

16-25 

12-06 

13-87 

13-06 

12-00 

13-25 

12-00 

100 

„ 6% l*ref. .. 

7.5 - .50 

SH-00 

86-00 

92-00 

62-00 

62-00 

76-00 

10 

New Central Ordy. 

13-87 

13-00 

15-06 

20-81 

22-(iO 

20-44 

24-16 

10 

tt iNew 

12-56 

11 -50 


18-75 

21 -25 

21-.50 


100 

.. 1% Pref. .. 

69-00 

101-00 

95 00 

106-00 

103-00 

66-00 

62-00 

10 

Northbrook Ordy. 

16-75 

18-12 

20-37 

22-P2 

21-56 

16-16 

20-50 

100 

„ 51% Pref. 

66-50 

74-00 

71 -25 

84-00 

80-50 


70-00 

r.o 

Niiddea 

60-00 

55 ♦ 50 

61 -00 

58-50 

60-00 

r>4-:() 

4 5-00 

100 

Orient 

172-00 

161-00 

171-00 

181-50 

160-00 

156-02 


5 

PreHidency 

6-62 

6-00 

6-75 

G-25 

6-12 

fi.ir, 

5-18 

10 

Ramesh warn Ordv. 

6-56 

6-31 

6-40 

6-35 

8-62 

10-25 

6-25 

10 

„ 6% Pref. 

10-19 

9-44 

6-50 

12-37 

12-44 

12-44 

9-62 

10 

Reliance Ordy. 

6-16 

7-25 

8-56 1 

8-62 ! 

8-25 ! 

8-12 

6-50 

100 

„ 7%Vrcf. 

62-75 

70-00 

66-50 

61-00 ! 

! 86-50 

81-00 1 

80-00 

10 1 

Shroo Anibica 

1M2 

11*37 

10-87 ■ 

, 13-06 i 

1 13-50 

13-40 

1 24-50 

100 

7i^% Pref. 

71-50 

88-00 

88-00 

1 101-00 

! 65-00 

86-00 

92-00 

10 : 

Shree liachminaran 

7-00 

7-00 

7-00 1 

‘ 7-00 

7-00 

7-00 

i 7-00 

5 

Conty. 

5-25 

5-25 

5-25 1 

i 5-25 

! 5 • 25 

5-25 

5-25 

10 I 

hoorah 

16-75 1 

16-75 

20-37 

21-12 

20-06 

16-37 

22-16 

100 

„ 7% Pref. 

65-00 1 

65-00 

65-00 

88-00 

88-00 

88-00 

I 101-00 

100 : 

Standard 

106-00 ! 

118-00 

112-50 i 

112-50 

112-50 

112-50 

100 

„ 6% Pref. 

86-00 

86-00 

97-00 

67-00 

67-00 1 

67-00 


100 

Onion Ordy. .. 

221-00 

210-00 

222-00 

242-00 

210-00 

161-00 

167-00 

100 

„ 7% Pref. 

64-50 

103-50 

68-00 

104-00 

100-50 

87-50 

i 84-00 

1 

W’averley Ordy. 

3-62 

4-50 

3-75 

4-75 

3-94 

3*56 

1 3-66 

50 

.. ‘ 5% Pref. .. 

36-00 

44-00 

41-50 

41-.50 

41-50 

34-00 

39-50 


MIXING 

i 







10 

AHsam »Silliraanite 

10-25 

10-31 

10-69 

10-94 

' 10-94 

11-44 

12-50 

10 

Associated Mininjr 

9-25 

8-76 

8-75 

8-30 

8-30 

7-85 

8-62 

50 

„ Pref. .. 

26-25 

29-75 

29-75 

27-25 

36-00 

36-00 

36-00 

1 

„ Defd. 

5-22 

5-22 

5-22 

5-00 

5-00 

4-50 

6-00 

10 

Biara Stone Lime Co. ., 

27-88 

27«00 

32-50 

31 -75 

30-75 

38-00 

37-00 

sh.^ 

Fliirma Mines 

1-62 

1-42 

1-78 

J-61 

1-73 

1-42 

1-10 

8h. 1 < 

Consolidated Pin Minos 

0-50 

0-50 

0-50 

0-44 

0-44 

0-44 

10 < 

Chrestien Mica Ordy. .. 

10-25 

10-25 

10-19 

10-19 

10-31 

10-06 

ii-44 

100 

„ 5^%T.Pref. .. 

56-50 

56-50 

51-07 

52-25 

52-50 

50-00 

49-60 

5 

„ Defd. .. 

6-00 

6-00 

G-00 

6-00 

5-94 

6-64 

5-50 

sh. 2 

Indian Copper Corpn. .. 

3-95 

3-42 

4-,34 

3-93 

4-00 

4-48 

4-48 

100 

Kan(?ra Valley State .. 

95-00 

95 00 

95-00 

95-00 

95-00 

89-00 

89-00 

10 

Karanpiira Dev, 

11-87 

10-50 

14-25 

14-25 

12-69 

14-44 

15-26 

10 : 

Metal Corporation 

7-31 

7-37 

10-25 

12-81 

12-06 

12-94 

9-76 

100 

„ 5% Pref. 

50-00 

50-00 

50-00 

79-00 

79-00 

79-00 

88-00 

1 

„ Defd. 

2-00 

2-00 

2-00 

2-00 

2-00 

2-00 

10 < 

Orissa Minerals 

27-87 

26-26 

33-62 

36-00 

35-75 

39-00 

36-82 

10 ! 

Sntna Stone Lime Co, ., 

19-25 

19-25 

19-25 

17-50 

17-50 

17-50 

22-25 

$h.2 ' 

Po voy Tin 

0-64 

0-25 

0-28 


a Bb. 10 paid-np. 
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Paid-up 

NAME 

10-11-58 

31-10-59 

! 


22-10-00 

per 

JJivali 30-12-58 31-3-59 

Divali 

30-12-459 

31-3-00 

Divali 

share 


S.Y. 2014 

! 1 

S.Y. 2015 1 

1 



S.Y, 2016 


Ks. 

CEMENT POTTERY 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

lis. 


FIRECLAY 








10 

Assam Bengal (V-rm-nt 

3-94 

3-22 

3-62 

4-87 

4-81 

5-75 

5-00 

1 

Dcfd. .. 

0-87 

0-.50 

0-75 

0-81 

0-94 

1-05 

1 -06 

10 

Ashnka (Vanent 

8-.50 

6-78 

9-(59 

9-37 

9-31 

10-06 

9-44 

H 

Bcimal Pntterh's 

4-00 

3-87 

4 ■ 09 

5-90 

5-(i2 

5-69 

6-75 

10 

Dalmia (Vment (Bt.) .. 

9-44 

9-06 

11-25 

10-03 

11-06 

12-06 

11-00 

2A 

.. 

2-44 

2-44 

2-44 

2-44 

2*44 

2-44 

2-44 

10 

(T',; Pref. . . 

*^83-50 

*83-50 

8-69 

9-05 

8-81 

8-44 

7-90 

40 

New 6‘\j Pref. 

34-00 

31-dj 






1 

Odd, 

2-44 1 

2-44 1 

I '2-25 

1 1-90 

2-00 

2-00 

2-32 

10 

J'npnr T'dv(tp 

10-62 ! 

10-00 I 

1 11-44 

10-12 

; 10-31 

12-75 

12-06 

100 

‘ 3'*;, Pref. 

40-00 , 

40-00 ! 

I .37-00 

j 37-(‘0 

1 37-00 

37-00 

.37-00 

100 

Kiilvijripur ('mt. 

105-00 

105-00 i 

i 103-00 

1 103-00 

i 103-00 

103-00 1 

103-(3) 

100 

7<';, Pivf. 

SO-00 ! 

SO-09 

so -00 

SO-00 

1 80-00 

SO-CO ! 

80-00 

100 

6.'\, Pref. 

100-50 j 

P.'0-50 

loo-r.o 

100-50 

1 100-50 

1 100-50 i 

100-50 

io 

Kiimardlnihi Tin ! • ic . . 

24-00 1 

22-75 

22-75 

i 22•75 

! 22-75 

22-75 ! 

20-95 

100 

,, 7'\', Pref’. . . 

lOl-OO 1 

101-00 

lOl-OO 

101-00 

101 -oo 

1 ioi-()0| 


100 

51% l>rH. . 

54-.50 i 

.54-50 

54-50 

■; 54-50 

' 54•50 

1 54-50 1 

49-00 

10 

B('lian<‘c Tiivhricks 

24-62 I 

24-62 

25-00 

; 13-00 

i 20-00 

i 20-00 

25-00 

10 

Orissa (9nt, Ord\'. 

12-25 

11-75 

! 14-25 

13-44 

1 13-(J0 

1 13-44 

13-31 

100 

„ 4P‘i, Prel. 

35-06 

35-tM) 

1 35-06 

: 35-06 

35-06 

1 35-06 

! 35-06 

5 

S<ine Valley P(ir1 land 

, 5-78 

4-78 

j 6-62 

5-09 

! 5-34 

i 6-15 

1 5-06 


CHKMH'AL 


Alkali <V Ttn. 

r.<‘o VvvA\. . 

lintlijratc 

IW... 

Kf'n^al (•Itcniiral 

M T.y‘;, rr<‘i. 

H% IVrf. 

llliarat Starch 
Ihinna kiiiic . , 

( alriil la (Micinical 

(V\;Pivl. 

Dhara mjadh ra riiomica 1 
Trailk Jloss & ('n. 

4A%Vrel. 

Incl. Starch 

Lister Antisceptic (192S) 

()“{, Prel. 

Smith Stanistreet 

„ 10% IV(*r. 

KLECTRKVS 

Apia Electric 
A in algamated El cc trie 
Aliparh Electric 
Bareily Electric 
Banaroa Electric 
Bhapalporo Electric 
Talcutta Electric 

n% Prof. 

(Aittack Electric 
Dharwar Electrics. 

Di^ierparh Power Ordy. 

r>o//Pr©f. 

„ 4^% Pref. 

Eastern U.T\ Electric .. 
Juhbxilporc Elec. Sup. .. 

Jorhat Electric Co. 

*» »» »» Pref. 


144 00 
H-m 
N 1000 

13- 31 

14- 12 
8-00 

14-87 
11-87 
8-06 
46-60 
74-50 i 
69-50 
79-50 
N 7-00 
14-50 
11-62 
106-00 I 


loi -00 
0-69 1 

21-00 i 

96-00 i 
11-75 
76 • 50 
H-(‘6 
7-50 
15-12 


I44-(0 
S-S3 
N 10-00 
14-.50 
14-19 

7- 60 
14-87 

10- 78 

8- 06 
N 46-.50 

74-60 
69-.50 
79-50 
N 7-00 
14-12 

11- 62 
105-00 


20-44 
i:o-oo 
0-62 , 
19 00 1 
97-00 ; 

12- 25 i 
77-50 1 

S-06 I 
7-50 i 

13- 80 i 



24 - ( i\ 
102-50 
1 -09 
21-00 
101-00 ! 
12-50 : 
72-00 i 
8-(»6 , 
6-25 i 
16-00 ' 


25-44 

102-55 


132-00 
8-41 
11-00 
140(5 
13-87 

7- 87 

]r,i9 

10- 25 

8 - 12 

N 45-80 I 
67-00 I 
78-50 i 
75-00 
N 7-(K) 
12-31 

11 - 02 
106-00 


26-27 
101-50 
1-11 
28-00 
109-00 
12-62 
72-00 ! 
8-06 
8 • 25 
16-00 


51-00 41-00 


15-19 

10- 44 
8-00 

N 45-80 
67-Oin 
78-50 
75-00 
N 7-00 
13-81 

11 - 62 
106-00 


10-00 

14- 50 

15- 06 I 

7- 47 I 
15-00 
10-19 

8- 81 
N 45-80 

67-00 
78-50 
75-00 
N 7-00 
13-75 


10-00 

13- .50 

14- 12 
7-62 

15- 06 
9-12 
7-75 

N 41-80 
100-00 
78-50 
76-00 
N 7-00 
13-32 


* Es. 100 paid-up. 
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1 

Paid-up! 

per NAME 

share | 

i 

10-11-68 
Divali 
S.y. 2014 

30-12-^58 

31-3-69 

31-10-59 
Divali 
S.Y. 2015 

30-12^59 

31-3-60 

22-10-60 
Divali 
S.Y. 2016 

R». 

ELECTRICIS—(cowfel.) 

Rs. 

Rfl. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

10 

Jhansi Electric C^o. 

7*85 

7*85 

6-62 

6-62 

6-62 

600 

6-62 

10 

Kurseong Hydro Elec. 

2 19 

2-19 

2 19 

2-19 

2-19 



100 

M „ 0% Pref. 

N 90-00 

N 90-00 

N 90-00 

N 90-00 

N 90-00 



9 

Mirzapore Eleetrii^ 

8-10 

8-10 

5-06 

5-06 

8-06 

7-61 

7-50 

10 

Muttra Electric 

9-14 

9-14 

8-34 

9-94 

9-12 

9-12 

1000 

10 

Mozutfcrpore Klee. 

7.75 

8-10 

8-00 

8-62 

7-62 

7-62 

9-87 

10 

Patna Electri(i 

12-31 

12-25 

12-00 

12-06 

11-44 

10-81 

9-81 

10 

Sliahjahanpur Elec. 

9-31 

9-31 

8-81 

8*94 

6-50 

6-80 

6-87 

9 

Shillong Hydro (10) 

4-84 

5-50 

5-50 

4-96 

4-90 

4-96 


10 

Sijua Jherah Elcic. 

10-27 

10-62 

10-32 

10-37 

9-62 

10-56 

9-12 

100 

United Provinces 

136-00 

137-00 

137-00 

137-00 

132-00 

131-00 

126-00 

10 

Upper Uangos Valley .. 

12-12 

12-12 

13-75 

20-87 

14-00 

16-50 

16*50 

10 

U. thimna Valley 

ENGINEERING & 
METAL WORKS 

16-75 

16-75 

16-75 

18-75 

18-75 

18-75 

18-19 

10 

Artlnir Rutlcr & Co. 

8-19 

8-44 

9-12 

13-81 

13-00 

12-69 

14-25 

10 

..7% Pref. .. 

9-50 

9-50 

10-75 

10-75 

10-75 

10-75 

10-75 

10 

Bhartia Electric Steel .. 

15-94 

16-06 

16-87 

16-31 

15-12 

14-37 

12-00 

10 

Braithwaitc & Co. 

31 -25 

31 -00 

29-22 

26-31 

25-75 

28-50 

31 *00 

10 

Britannia Building 

0-44 

5-94 

6-00 

6-25 

8-50 

7-31 

7-06 

100 

.. 7% Prof. .. 

70-00 

70-00 

76-00 

45-12 

66 00 

60-00 

60-00 

10 

Britannia Engineering . - 

12-81 

11-00 

13J2 

12-75 

12-00 

13-69 

14-37 

100 

„ 704 Prof. . 



100-00 

100-00 

100-00 

100-00 

100 00 

10 

British India Elec. 

21-75 

21-25 

25-62 

32-00 

31 -81 

31 -81 

37-75 

10 

Bridge & Roof Co. (I) .. 

27-00 

27-00 

27-00 

25-00 

25-00 

25-00 

56-50 

100 

Bum & Co. Ordv. 

384-00 

368-00 

418-00 

445-00 

430-00 

464-00 

432-00 

100 

.. 7% Pref. 

125-00 

125-00 

124-50 

122-00 

126-00 

122-50 

120-00 

100 

6% Prof. .. 

115-00 

115-00 

115-00 

116-80 

118-00 

113-00 

108-00 

10 

Calcutta Steel 






15-75 

16*12 

10 

Guest Keen Williams .. 

.34-37 

38-00 

37-87 

46-50 

48-00 

42-62 

49-00 

50 

Hooghly Docking Co. .. 

124-00 

118-00 

118-00 

111-00 

105-50 

100-00 

117-50 

10 

Indian Gal. (1926) 

15-87 

16-50 

15-56 

20-19 

21 -62 

21-06 

20-25 

10 

Indian Iron & Steel 

27-46 

24-72 

24-37 1 

24-02 

23 ■ 22 

22-48 

23-01 

10 

„ „ (New) 

101-00 


23-28 





100 

„ 5% Pref. . . 

101-00 

16600 

103-00 

102-00 

10.3-00 

100-50 

89-50 

10 

India Machinery 

2-00 

2-00 

2-00 

2-00 

2-00 

3-62 

1 5-00 

100 

„ ■ 7% Pref. 

N 23-00 

N 23-00 

23-00 i 

23 • 00 

23-00 

23-00 

1 64-00 

5 

Ind. Malleable ( ■asting 

4-07 

4-14 

5-05 

4-75 

4-50 

4-12 

4-44 

1 

,, ,, ,, Defd. 

3-05 

3-00 

3-00 

2-78 

2 • 50 

2-50 

3-62 

25 

India Standard Wagon 

91-50 

87-50 

95-00 

92-50 

90-00 

94-00 

85-00 

100 

„ „ e, 7% Pref. 

121-00 

123-00 

122-00 

118-50 

122-00 

126-00 

112-00 

10 

Ind. Steel & Wire 

83-00 

83-25 

44-00 

40-50 

38-62 

37-25 

39-44 

1 

„ „ ,, Conty. 

15-01 

14-59 

14-59 

14-59 

14-59 

13-43 

13-43 

10 , 

Jay Engineering Works 

181-Olt 

174-OOt 

183-OOt 

204-OOf 

204-OOt 

20-69 

27-00 

10 , 

Jessop & Co. .. 

25-94 

24-31 

.20-12 

32-00 

24-44 

25-37X 

21-00 

100 

„ 5% Prof. 

74-50 

74-50 

79-00 

97-00 

91 -50 

90-00 

87-50 

10 

J.K. Steel .. 




13-25 

13-56 

16-29 

17-50 

100 

„ 7% Pref. .. 




102-00 

102-00 

95-00 

101-50 

3 

Kumardhubi Eng. 

9-12 

8-00 

16-06 

6-53 

6-62 

7-19 

6-75 

100 

„ „ 5% Pref. 

92-50 

89-50 

92-50 

91-00 

91-00 

90-00 

83-00 

2 ] 

Marshalls (India) Ltd. ,. 

6-37 

5-37 

6-56 

5-75 

5-78 

6-19 

4-91 

10 ] 

National Engineering .. 



4-44 

4-75 

4-66 

3*81 

3-00 

10 ] 

National Iron & Steel .. 

8-87 

*8-75 

9-00 

8-25 

10-06 

9*62 

8-76 

10 ] 

National Screw & Wire 

6-00 

5-50 

6-06 

7-J2 

8-00 

8-00 

9-65 

10 

Richardson & Cniddas 

8-19 

8-19 

8-19 

8-25 

8-19 

8-19 

8-19 

100 

*» rf Pref. 

54-00 

54-00 

64-00 

54-00 

54-00 

54-00 

54-00 

4 2 

Saran Engineering 

6-25 

6-50 

7-37 

7-44 

7-62 

7-81 

7-21 

^ 2 

Steels Products 

1-25 

1-50 

1-78 

2-87 

2-87 

3-00 

3*03 

10 

»* 5% Pref. 

3-69 

3-09 

3*69 

2-19 

2-19 

2-12 

7-87 

10 ' 

lextile Machinery Corp. 

22 • 25 

20-30 

23-45 

24-45 

20-65 

25-65 

22-10 

100 

» ^ 5J%Pref. .. 

86-50 

86-60 

86-26 

93-00 

93-00 

91-50 

86-00 

100 

„ 5^0/^ T. Pref. .1 

64-00 

04-00 

60-25 

60-00 

62-25 

61-00 

57-75 

100 

ei%R.Pref. 





*• 1 

100-50 

98-00 


t Rs. 100 paid-up. 




CALCtJTTA OFFICIAL QUOTATIONS 


1079 


Paid-Up 

per 

share 

NAME 

10-11-58 
Divali 
S.Y. 2014 

30-12-58 

31-3-59 

31-10-69 
Divali 
S.Y. 2015 

30-12-69 

31-3-60 

22-10-60 
Divali 
S.Y. 2016 

Rs. 

FLOUR MILLS 

Ks. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

10 

Bengal Flour .. 

31-50 

30-45 

33-00 

39-94 

36-00 

37-62 

41-94 

10 

Delhi Flour 

Hi-00 

16-00 

16-00 1 

15-00 

15-00 

15-00 

15-00 

10 

Hooghly Flour 

39-62 

36-37 

36-37 

35-12 i 

21-91 

21-91 ' 

21-25 

10 

United Flour . . 

TNSURANC^E (H)MPANTKS 

31 12 

29-87 

j 

29-87 

38-00 

45-00 

50-00 

47-00 

5 

(^uicord of India 

12-00 

! 12-12 

11-62 

i 12-44 

12-19 

11-44 

10 56 

25 

General Assurance 

18-12 

18-12 

18-12 

10-25 

19-25 

19-26 

19-25 

10 

Hercules Insurance 

23-25 

24-00 

25-.50 

; 24-38 

24-38 

24 62 

23-00 

40 

Indian Trade & Genl. .. 

1 24-00 

22 - 25 

22*25 

20-50 

22-25 

23-50 

21-50 

100 

National Insurance 

344-00 

344-00 

.344-00 

344-00 

344-00 

344-00 

344-00 

5 

New Asiatic Ins. (V). .. 

3-06 

2-87 

2-87 

3-09 

3-59 

3-44 

4-81 

H 

Ruby (General Insc. 

6-44 

6-19 

7-06 

7-00 

7-12 

6-75 

7-70 

10 

Standard Gen. Assn. 

4-90 

4-90 

4-50 

4-25 

4-25 

4-25 

4-56 

25 

'IViton Insurances 

MISCELLANEOUS 

142-00 

149-00 

151-00 

1.52-75 

146-00 

147-50 

141-75 

10 

Airways (India) Ltd. . . 

4-06 

4-00 

4-00 

4-00 

4-75 

4-44 

4-19 

10 

Albion Plywood 






11-00 

11-75 

10 

Ahiniiniin Corpn. Ord. 

1 i -45 

19-19 

]4-00 

15-06 

i4S7 

]70() 

18-25 

n 

Alluminiurn (\»r. Defd... 

5-25 

5-25 

5-25 

6-69 

6-69 



100 

„ ,1 ">% Pref. (New) 

66 00 

63-50 

63-00 

75-00 

75-00 

75-00 

75-00 

100 

„ „ 0% Prof, (Old) 

Amalgamntefl Devele^p 

88-50 

81-75 

88-00 

94-00 

1 99-00 

100-60 

98-00 

100 

50-00 

50-00 

50-00 

5(f-00 

50-00 

.50-00 

50-00 

10() 

„ 5% T. Prof. 

Angelo Bros. .. 

12-00 

42-00 

42-00 

42-00 

42-00 

42-00 

37-00 

10 

21-25 

19-25 

19-12 

19-19 

19-50 

19-37 

19-75 

10 

Aasociate‘d Battt'ry 






37-62 

37-50 

100 

Associated Hotels 

7-50 

9-25 

8-37 

7-50 

7-00 

5-75 

7-00 

100 

„ 7% T. Pref. 

53-50 

53-50 

50-50 

56-00 

52-00 

52-00 

52-50 

10 

Assam Match 

17-00 

17-00 

17-50 

17-25 

17-75 

17-75 

16-57 

100 

Baliner Lawric 

144-00 

138-00 

168-00 

196-00 

195-00 

209-00 

209-00 

10 

Bararee Coke Co. 

11-75 

11-81 

12-50 

14-25 

16-06 

14-56 

14-56 

10 

Bharat C'ommerce 

5-75 

4-75 

6-31 

10-44 

12-94 

15-62 

17 06 

10 

Bharat Nidhi 

6-60 

5-19 

6-25 

7-56 

8-12 

10-00 

10-25 

100 

„ „ 6% T. Pref. 

61 -00 

61 -00 

59-50 

52-00 

50-00 

53-00 

, 52-50 

10 

„ Ve'getable 

5-25 

5-25 

5-25 

5-25 

5-25 


I 

100 

„ „ Pref. 

Bhartia Co. ,. 

N 30-00 

N 30-00 

N 30-00 

30 -00 

N 30-00 



100 

54-75 

44-75 

44-75 

34-75 

34-75 

34-76 

24-75 

10 

Bhartia Sons .. 

2-47 

2-47 

2-47 

2-50 

2-60 

2-56 

2-12 

10 1 

Bikaner Gypsums 






14-00 

16-00 

10 ! 

Birds Investment 

12-75 

14-25 

i4-75 

i4-87 

15-75 

16-16 

12-56 

100 

„ 5i%T.Pref. .. 

53-00 

53-00 

56-00 

58-75 

59-00 

59-50 

63-50 

10 

Be.har Rice .. 

1-50 

1 -50 

I -50 

1 -50 

1*00 

1-95 

1-95 

10 

Britannia Biscuits Ordy. 

18-25 

17-25 

20-06 

26-25 

26-00 

28-00 

37-87 

10 

„ „ 8% Pref. 

JO-60 

10-10 

9-79 

9-70 

9-70 

9-30 

9-30 

10 

British Ceylon Corpn. .. 

7-44 

7-44 

5-44 

6-94 

7-00 



10 

M ,, 6% T. Pref. 

8-20 

8-20 

8-20 

8-20 

8-20 



5 

British India Corpn. 

3-65 

3-47 

4-87 

5-00 

5-66 

7-63 

*7-16 

100 

„ „ „ 8% Pref. .. 

99-00 

100-50 

104-00 

104-50 

104-00 

123-00 

110-00 

10 

Calcutta Credit 

4-12 

4-12 

11-60 

9-44 

9-44 

x.B. 8-22 

21-25 

100 

6% Pref. 

50-00 

50-00 

44-00 

51-00 

51-00 

42-60 

42-50 

100 

„ 5i%Pref. 

40-00 

40-00 

31-60 

34-50 

34-50 

29-00 

29-00 

10 

Calcnitta Gas .. 

8-25 

8-26 

7-00 

6-50 

6-06 

6-00 

4*70 

100 

,, „ 5i% Pref. T. 

46-50 

4b-50 

45-50 

63-00 

63-00 

63-00 

57-60 

100 

Calcutta Investment .. 

N 60-00 

N 60-00 

N 47-36 

N 47-35 

N 43-70 

N 43-70 

N 43-70 

10 

Calcutta Safe Deposit .. 

7 81 

7-81 

6-94 

8-25 

8-25 

Tx 7-37 

7-81 

10 

Calcutta Silk Mfg. 

4-06 

4-06 

4-37 

4a35 

4-76 

6-60 

7-00 

100 

M M M 5% Pref. 

40-00 

40-00 

40-00 

49-12 

49-12 

49-12 

49-12 

10 

Calcutta Tanneries 

0-60 

0-50 

0*50 

0-60 

0*60 



100 

„ „ 5% Pref. 

40-00 

40-00 

40-00 

40-00 

40-00 


-- 




1080 


THE MADRAS STOCK EXCHANOE OPPTCTAL YEAR BOOK I9r»0-B0 


Paid-uf 

per 

share 

)l 

j NAME 

i 

10-11-58 
Divali 
S.Y. 2014 

30-12-08 

31 3-59 

31-10-59 
Divali 
8.y. 2015 

39-12-59 

31-3-60 

22 10-60 
Divali 
S.Y, 2016 

Re. 

MISCELLANEOUS—(eoreW.) 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs* 

£ 1 

Calcutta Tram ways 

15 00 

14*75 

14*44 

14-81 

14*62 

14-87 

11*87 

£ 1 

5% Pn-f. . . 

7*81 

7*81 

8-12 

I 8*5(^ 

8*50 

8-22 

8*62 

100 

(^ambav Investment 

101*00 

101*00 

101*00 

1 101*00 

100-00 

100*00 

I 100-00 

5 

iCherra Chhatak Hope . . 

4*50 

4*94 

6-00 

' 5 • 05 

6-25 

7-50 

; 5-50 

JO 

iClive Row' Investment 

i 9*87 

11 *19 

11*02 

i 10*00 

1 9-81 

9-44 

1 8-19 

10 

!l)arje('lin" Uupway 

1 e -81 

6-62 

: 8*00 

j S • 50 

7-75 

j 7-75 

7*75 

100 

i Duncan Hrothers 

; 123-00 

i 122-00 

117-00 

; 11700 

1 ! 17*00 

1 107-00 

104-00 

100 

i „ „ o% Pref. 

55-75 

! 55•75 

50-00 

: 60*00 

, 60-00 

56-75 

5,3-50 

10 

Dunlop Rubber Ord^. . . 

30-00 

j 29-87 

32-.50 

: 37-37 

i 30-00 

39-00 

41 -,37 

100 

„ 6% Pref. 

118*00 

11800 

lIS-00 

; 117-00 

117-00 

115*00 

111 •(»() 

100 

„ „ 6% T. Pref. 

; 81*50 

81-50 

85-00 

: 80-00 

i S7-00 

87-50 

82-00 

100 

Eastern Investments .. 

' 140-00 

' 148-00 

143*00 

1 1-42-00 

i 141-00 

133*00 

: 134-00 

100 

5% T. Pref. 

Electric (Vuistniction . . 

1 75-00 

75 *60 

72-50 

72*50 

: 72-50 

69-94 

1 69-94 

10 

i 12-50 

' 11*90 

13:12 

il*H7 

1 13-00 

12-{»4 

14-25 

10 

r. <fe C. Ualer Ordv 

! 1-70 

J -45 

I -40 


1 



100 

,, ,, Pref. 

' 41-50 

i 41-.50 

41*50 





20 

I'reneb Motor Car 

25-20 

1 25*26 

:>4-38 

: 24-38 

24-38 

29*00 

41-00 

10 

Eirpo Ltd. 

6-25 

i 6-25 

5*75 

i 5-40 

5*40 

5-40 

6-65 

100 

(lanpjea Rope Go. 

179-00 

1 165*06 

187*50 

j 194-00 

208-00 

218*50 

214*00 

10 

Gillandera Arbuthnot .. 

12*00 

! 11-81 

i 13*37 

12-09 

11-44 

12*25 

12-09 

100 

M fi% T. Pref. . . 

54 • 50 

j 54-50 

57-50 

j 57-25 

55-50 

05-00 

54-00 

10 

Godfrey Philips 

19*25 

1 19*25 

20*25 

26-00 

j 20-75 

22 • 12 

24-25 

100 

5^0;, T. Prof. .. 

57*75 

57-75 

58*00 

1 63*00 

1 03-00 

03-25 

55-.50 

250 

Groat Eastern Hotel 

. 250*00 

250 00 

250*00 

250*00 

: 250-00 

1 250-00 

250-00 

100 

Greaves Cotton 

, 110*50 

i 106*50 

106*50 

{19*00 

' 138-50 

138-50 

138-50 

100 

„ 504 Pref, 

! 50*00 

45-00 

45*00 

1 40*00 

i 40-00 

1 40*00 

40-00 

100 

,, „ 6% R. Prof. 

! 49*00 

43*00 

43*00 

37*00 

1 37-00 

37-00 

57-00 

10 

iHall ^ And. Ordy. 

1 7*75 

7*75 

• 7*75 

8*00 

1 8-00 



100 

1 „ 4J%‘Pref. 

! 08-00 

65*00 

60*00 

72-25 

! 74-50 



7 1 

1 Hindustan Gas Ordy, .. 

1 12*00 

11*50 j 

12*75 

1 11*50 

12-.31 

i2J2 

14-81 

5 

Hindusthan Ice 

0-94 

0*90 

0*90 

i 1-05 

1 *05 

1 -05 

1-05 

10 

Hindustan Lever 

20-87 

26-25 

33-00 

1 32-06 

30-26 

36-50 

43-25 

10 

Hindusthan Motors 

7*75 

6-52 

9-06 

: 12*94 

, 15-62 

18-00 

19-00 

100 

,, Con. T.!'. Prof. ..1 



i 


1 

155-00 

171-00 

10 

„ Nat. GL. .. 

5*25 

4*90 

*5*25 j 

' 6*12 

0-25 

7-00 

7*00 

100 

„ 8% R. Pref. 

70*00 

68-00 ! 

101*00 ! 

101-00 

101-00 

93-00 

93-00 

10 

„ Pil Glass ., 

9*40 

9*56 

15-62 

17*00 

17-()9 

23-87 

27-00 

10 

„ Wire 






11-12 

8*44 

10 

Hoare Miller .. 

0-25 

6*12 

7*56 

7*06 

9*50 

7*75 

7-00 

10 

Ideal Investment 

7*25 

7*25 

7*25 

7-25 

7-25 



10 

Imperial Tobacco 

12*06 

11*85 

12*25 

11-00 

11-00 

10*81 

ii-56 

10 

Indian Oxygen 

23*69 

23*37 

26-75 

29-25 

31*87 

35*12 

38-26 

10 

Indian Aluminium 

16*69 

15*87 

21*00 

22-94 

23-75 

26*87 

27*66 

100 

„ „ 50/„T. Pref. .. 

69*50 

71*00 

71*00 

73*00 

72*00 

71*50 

70*00 

10 

Indian Cables.. 

30-81 

27*37 

32*00 

30*75 

30*62 

30*25 

32-87 

10 

„ „ (Now) .. 

29*00 

29*00 

30*00 

29*87 

29*87 

29*87 


10 

„ 6% Pref. 

29*00 

25*75 

25*76 

29*87 

28*50 

28*50 

33-25 

10 

Indian Plastics 

5*25 

5*25 

6*26 

8*19 

8*19 

9*12 

11-37 

100 

„ „ 5^0/^ Pref. 

51*50 

51*50 

51*50 

51 *,60 

51*50 

46*00 

46-00 

10 

Indian Rubber Mfg. 

17*50 

17*50 

17*37 

15-62 

15*62 

16*75 

18*25 

100 

„ 5% Pref. .. 

72*50 

75*00 

76*00 

75*00 

78*00 

73*00 

73*00 

10 

Indian Wood Products,. 

44*12 

44-.37 

40*62 

33*25 

31-62 

31-87 

28*50 

10 

Indian Tur. & Rosin ‘A’ 

N 11*00 

11*00 

10*00 





5 

«t 9f t* H • • • 

5*62 

6*62 

6*12 


. . 



100 ] 

Industrial Investment .. 

59*60 

59*60 

y 59*50 





10 ] 

Industries Cor. of Ben... 

0*31 

0*31 

0*31 

0*31 

6*31 

0-31 

0-31 

2 1 

Ivan Jones 

2*37 

2*37 

1*90 

1*70 

1*56 

1-56 

2-00 

5 , 

Tames Wright 

2*12 

1*87 

2*76 

2*62 

2*62 

2-62 

1-66 

1 

„ „ Defd. .. 

0*62 

0*62 

0*69 

0-69 

0*69 

0*69 

0*69 

50 

„ .. 6% Pref. 

25*00 

23*00 

28-00 

25-25 

26-26 

26-25 

19*76 

100 . 

lardine Henderson 

82*60 

77*00 

82-60 

79-60 

71-00 

74-00 

68-00 

100 

„ 5Jo/^ T. Pref. 

56*00 

66*00 

58-60 

59-25 

60-00 

69-00 

67-00 







fJALCUTTA OFFICIAL QUOTATIONS 


1081 


Paid-up 

per 

share 


10-1J --58 j 
Divali 
8.Y. 2014 


30-12--58 31-3-59 


I 31-10-59 
Divali 
S.y. 2015 


30-12-59 31-3-60 


22-10-60 
Dirali 
S.Y. 2016 


MTSCELTjANEOUS— (coTitd.) | 

James Alexander k (’o. ..' 

deewanlul (1929) iJd. ., .1 

John Patterson (jo. .. . 

Ivaliinpon^^ Ropeway .. 

Kettle. Rullen & (Vi. 

.5^.%p,ef. 

\ .. 4<);\ 2nd Pref.; 

Khandolwal Ferro Allovs 
Kishori' 'Vradinp (!o. . , .1 

KuMiim Prodni'ts Only. 

Kiisorn P. T. Pret. 

Maefarlane & (jo, 

„ „ Dcld. 

Maf^neil & HaiTv <.)rdv. 

>, ‘5p‘4Pref. 
Madhya Pradesh Ind. . . 

„ ‘ 6% Pref. .. 

Martin linrn ()rdy. 

„ r>o;, Prof. 

Mahindra Maliindra . . 

MarWar 'IVading Co. 

McLeod & Co. Only. .. . .1 

.. „ 5% T. 1st Pref. ..i 

,, ,, 2nd Pref. 

Metal P>ox Only. .. .. | 

„ 0% t. Pref. .. 

.Moradahad \V. Sup. .. . ., 

Nafci. (jar. (Union U.) . . 

Nati. Insul. (’al)le 

National Pipes & Tub. 

N. Roll. & Steel Ropes.. 

.t .f 6% R. Pref. 

National Rubber Mfp, .. 

.. 6% Pref. 

National TaniU'ry 

„ „ 5% Pref. 

National Tobacco Ordy. 

„ „ 5% Pref. 

„ 4^0/^ Prof. .. 

Nav. Bharat Vanijya .. 

». „ » 4J% Prof. 

National Safe Deposit .. 

New Ind. Investment .. 

Osier Elct. Lamp 

„ 4io/oPref. 

Pearl Investment 
Philips India Ltd. 

Phosphate Co. 

Publicity Society 
Premnath Transport .. 

„ M Pref. 

Rallis Ind. Ltd. Ordy. .. 

M »» »» T- 0% Ordy. 

R. B. Rodda & Co. Ordy. 

„ r>io/^Pref. .. 

Rohtas Industries Ordy. 

,» 7% Pref. 

„ „ 4i%‘B»Pref. 

Sahu Properties 
Sen Raleigh Industries 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

8-50 

8-50 

9-12 

10-56 

10-56 

10-56 

6-00 

6-00 

6-00 

7-10 

7-50 

8-37 

2-00 

1 2-00 

1-75 

4-75 

4-50 

4-50 

2-81 

i 3-12 

1 3-12 

2-37 

2-37 

2-25 

143-00 

143-00 

j 143-00 

137-00 

1 137-00 

137-00 

57-50 

57-50 

i 62-75 

58-25 

1 58-25 

58*25 

50-00 

50-00 

i 63-00 

, 59-00 

59-00 

i 55 - 00 





75-00 

1 ()9-00 

75-(Hi 

75-00 

1 75-00 

1 75-00 

! 75-00 

75-00 

5-75 

1 5-75 

i 5-75 

1 

i 7-50 

2*25 1 

75-00 

\ 69-.50 

1 69-50 

‘ 69-.50 

1 69•50 

64-00 ' 


9 . 

■62 




.35 

.50 

.35-50 

.33 

•00 

2 ' 

■00 

1-50 

1 

•.34 

23 

•25 

23-25 

23 

■25 

1 

25 

1-25 

1 

•25 

15 

•75 

16-12 

19 

•87 

190 

•00 

190-00 

165 

•00 

9 

•50 

9-19 

9 

•19 

1 

•50 

1-.50 

1 

•50 

5 

•00 

5-00 

5 

■00 

41 

-00 

40-00 

65 

•50 

64 

■50 

67-00 

70 

•75 

4 

•65 

5-28 

4 

■68 

49- 

00 

49 00 

85' 

•00 

23 

•00 

20-37 

23 

•06 

117 

00 

119-00 

116 

•90 

67 

•50 

63-00 

62 

•00 



3-03 

3 

03 

is 

•81 

15-12 

16 

•87 

86- 

00 

85-00 

85- 

00 


1 -25 
20-87 
225-00 
13-50 

1- 50 
5-00 

88-25 

100-00 

5-00 

26-75 

117-00 

59-00 

2 - 22 
19-25 

149-00 


3- 

K) i 

3-00 1 

3- 

12 1 

■t-‘ 

-5 i 

3-00 

0- 

59 1 

0- 

53 

0- 

75 1 

1 -00 1 

t»-S7 


1 

1 




' 

lo:)- 

)0 1 

98-50 


! 

1 



62- 

75 

(d • 

7 5 I 

1 








i 

21-00 

29 

75 

29- 

00 

29 • 

50 

2()- 

25 ' 

26'0(i 

94 

25 

98- 

50 


50 

105- 

TiO 

100-00 

17 

25 

17- 


17- 

25 

21- 

75 

25-35 

200 

00 

200 

no 

200 

00 

200 

00 

200-00 

200 

00 

200 

00 

187 

50 

184 

50 

225-00 

53 

00 

53 

00 

52 

25 

52 

75 

53-25 i 

72 

25 

71 

50 

70 

50 

70 

00 

70-00 ' 

31 

62 

32 

•12 

34 

69 

43 

87 

33-62 ! 

70 

00 

79 

00 

; 79 

■00 

86 

00 

! 86*50 1 

4 

50 

4 

50 

1 6 

•12 

5 

75 

: 5-50 i 

27 

72 

; 28 

•69 

30 

•37 

40 

00 

i 40-87 1 

35 

00 

i 32 

•12 

33 

•06 

31 

25 

27-31 ! 

15 

37 

! 15 

• 25 

IS 

•HI 

18 

44 

i 17-87 

12 

44 

i 

•00 

14 

•87 

15 

12 

15-75 

95 

00 

1 100 

•00 

94 

•00 

102 

00 


14 

25 

14 

•00 

16 

•50 

14 

00 

13-50 





ss 

■00 

79 

00 

77-00 

0 

30 

0 

•30 

0 

■30 

0 

30 

0-30 

4 

00 

4 

•00 

4 

•00 

3 

00 

3(;o 

12 

75 

11 

•69 

16 

•75 

18 

25 

18-19 

62 

00 

67 

•00 

72 

•00 

74 

00 

74-00 

71 

o 

o 

71 

•00 

65 

•00 

66 

25 

67-00 


4- 00 

24- 76 
246-00 

13-60 

1- 50 

5- 00 
84-00 
94-00 

6 - 00 

25- 26 
117-00 

59-60 

2- 62 
19-87 

154-00 


3-75 
0-94 
98 - .50 
58-25 
18-.50 
100-00 
or . or, 


200-00 I 
219-00 
51-00 
68-00 
36-81 
87-00 
5-65 
42-75 
28-06 


10-56 
7-77 
2-50 
2-25 
137-00 
51-65 
50-29 
119-00 
71-(to 

2- 25 
(H-()0 

3- 75 
0-97 

96-00 

56-75 

15-00 

100-00 

2.5-94 

91-00 

24-00 

187-00 

202-50 

50-50 

63-00 

43-87 

87-00 

4-44 

60*75 

29-75 


3- 

00 

3- 

00 

18- 

m 

19- 

25 

75- 

00 

70- 

BO 

67- 

00 

61 • 

.50 

4- 

00 

4- 

00 

75- 

00 

66- 

75 

55 • 

00 

47- 

50 

4- 

00 

*7- 

00 

25- 

■50 

27 

50 

173 

•00 



15 

•00 

is 

o 

o 

loi 

•00 

12^ 

■00 

94 

-50 

89 

•00 

5 

•00 

6 

•00 

.32 

•00 

2^ 

•00 

120 

•00 

117 

•00 

60 

-50 

58 

•00 

8 

•06 

2 

•39 

21 

•75 

25 

•37 

160 

•00 

148 

•00 





10S2 


THE MADRAS STOCK EXCHANGE OFFICIAL YEAR BOOK 1959-00 


Paid-uj 

per 

share 

NAME 

10-11-58 
Divali 
S.Y. 2014 

30-12-58 

31-3-69 

31-10-59 
Divali 
S.Y. 2015 

30-12^9 

31~3~60 

22-10-60 
Divali 
S.Y. 2016 

Rs. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kb. 


MISCELLANEOUS— 








10 

Sodepore Glass (In Liq.) 

1-56 

1-56 

1-56 





100 

„ 5%Pref. 

38-00 

38-00 

38-00 





10 

iShaw Wallace 

15-00 

15-00 

17-00 

io-oo 

19-69 

20-06 

24-81 

100 

„ 6% T. Prof. 

63-75 

67-00 

70-00 

72-00 

72-00 

71-50 

70-25 

2 

Spence’s Hottd 

106 

1-06 

1-06 

0-87 

0-76 

0-75 

2-01 

10 

Spencer & Co. 

19-00 

19-00 

18-00 

19-40 

19-40 

21-00 

20-40 

10 

„ „ 6i%‘A’T. Prof. 

7-50 

7-50 

7-50 

7-19 

7-19 

6-87 

6-57 

10 

j „ ,, 6i%‘irT. Pref. 

9-47 

9-47 

9-47 

9-06 

9-06 

8-64 

8-24 

100 

Standard Vaccnm Refining 0% 









1 Pref. 




i 


95-50 

94-00 

100 

jStar Co. Only. 

81 -00 

81-00 

81-00 

; 81-00 

79-00 

79-00 

80-00 

25 

Star Trading Investmenl 

8 00 

8-00 

8-00 

1 8-00 

i 8-00 

8-00 

8-00 

10 

Straw Pnxiucts Ltd. 

15-25 

15-25 

1400 

11-81 

12-31 

12-.50 

11-.50 

10 

Sirsilk Ltd. Ordy. 



7-00 

8-31 

7-87 

10-25 

9-44 

100 

Union Co. Ordy. 

7.5-00 

75-00 

75-00 

75-00 

73-20 

73-20 

80-00 

10 

Union Tobacco Ordy. . . 

0-25 

0-25 

1 -69 

0-87 

0-87 

0-87 

0-87 

100 

„ 50/^ Pref. 

22-00 

22-00 

22-00 

22-00 

22-00 

22-00 

22-00 

5 

Union Tobacco Defd. .. 

2-00 

2-00 

2-00 

2-00 

2-00 

2-00 

2-00 

1 

Walford Transport 

2-06 

1-94 

2-28 

2-66 

3-75 

3-12 

2-75 

1 

»* Prefd. Ordy... 

1-69 

1-44 

1-87 

2-31 

3-12 

3-12 

2-44 

ah. 1 

Western Stockholders .. 

1 -05 

1-12 

I-.36 

I -68 

1-82 

I -69 

1-60 


OIL 








ah. 3 

B. B. Petrol ., 

2-06 

2-06 

1-98 

J -48 

2-10 

2-10 


10 

Cooch Behar Oil 

2-00 

2-00 

2-00 





10 

Indo Burma Petroleum 

27-12 

25-50 

26-62 

26-25 

25-75 

27-94 

23-56 

100 

7% T. Pref. 

87-00 

87-00 

89-75 

89-.50 

90-00 

90-00 

87-00 

10 

Northern India Oil .. ..! 

1-50 

1-20 

; 0-87 

1 -12 

1 1-12 

1-55 

2-00 

100 

„ 0%Pref. ..| 

40-00 

40-00 

40-00 

40-00 

40-00 

40-00 

40-00 

10 

Tide Water Oil Co, ,. .. | 

14-81 

13-69 

14-31 

17-05 

17-31 

16-12 

15-85 


PAPER MILLS ] 








25 

Ballarpur Paper & Straw 


25-50 

1 39-25 

41 - .50 

44-12 

.54-00 

55-25 

100 

,, 5% Pref.i 





117-00 

117-00 

117-00 

25 

Bengal Paper Mills Co.. . .. 1 

94-00 

oi-oo 

94-.50 

108-00 

95-.50 

99-50 

95-00 

50 

70/„Pref, 

48-50 

46-75 

46-75 

45-00 

45-00 

43-25 

.51-00 

100 

„ 7%‘A’Pref.i 

108-.50 

103-50 

103-50 

100-00 

100-00 

96-50 

91-00 

100 

„ 6% Pref. ..| 

65 00 

62-00 

62-00 

69-00 

69-00 

66-00 

63-00 

10 

India Paper Pulp 

20-.37 

19-25 

25-00 

x.r.21-62 

21-31 

20-52 

19-25 

10 

Mysore Paper Mills .. | 

17-25 

17-25 

17-75 

16-.50 

23-50 

24-87 

29-87 

10 

Orient PafK^r Mills .. i 

34-20 

29-20 

37-10 

38-20 

38-50 

41-70 

40-00 

100 

„ 5j% Pref. .. 

94-50 

95-25 

90-25 

93-00 

91-50 

87-00 

83-00 

100 

6J% 2nd Pref. T. 

58-00 

58-00 

62-50 

67-00 

67-00 

62-25 

63-00 

10 

Shree Gopal Paper 

16-81 

15-25 

17-62 

1 22-50 

22-25 

23-87 

26-00 

100 

8% Pref. .. 

95-00 

91-00 

108-00 

108-00 

103-00 

103-00 

92-00 

100 

„ 7% 2nd Pref... 

-- 



103-00 

104-00 

103*50 

100-00 

10 1 

Sirpur Paper Ordy. 

13-00 

12-19 

14-19 

14-37 

13-87 

16-50 

18-44 

100 

„ 6% Pref. 

95-50 

96-50 

93-26 

87-25 

85-25 

85-25 

93-00 

10 1 

Star Paper Ordy. 

13-00 

12-69 

12-19 

12-06 

12-12 

12-37 

13-12 

100 

„ 5o//Pref. .. 

73-00 

73-00 

73-00 

78-50 

78*50 

78-50 

73-50 

100 

„ 6Jo/^Pref. .. 

92-50 

91-76 

91-50 

94-00 

94-00 

94-00 

93-00 

100 

7% Pref. .. 






97-00 

93*00 

50/100 

„ 7% Con. 3rd Pref. .. 


•• 


52-00 

63*00 

62*00 

•102*00 

2* ' 

Titaghar Paper P.O. 

4-09 

3-87 

4-00 

4-09 

4*00 

3*94 

3*84 

10 

M Ordv. 

44-12 

40-26 

45*25 

45-00 

41*62 

40-60 

37*12 

100 

„ 8% Pref. .. 

142-00 

134-00 

140-00 

137*60 

129*00 

126*00 

110*00 1 

100 

.. ^% Pref. .. 

80 00 

75-60 

83-50 

87-26 

87*75 

84*50 

78*60 

100 1 

Upper India Oouper 

60-00 

60-00 

60*00 

60-00 

60*00 

60*00 

60*00’ 

100 ^ 

Weet Coast Paper 

1 

106-00 

130-00 

166*00 

166*50 

147*00 

191*001 


• Ri. 100 ptid-up. 









CAtOtoTTA OtnotAt Q0OTAtIOl!fll 


1083 


Paid-Up 

1 

NAMK 1 

10-11-68 ; 


- ^ 

1 

1 

31-10-69 1 

1 

1 

1 

1 

22-10-60 

per 

shun* 

Divali ' 

30-12-68 

31 3-69 i 

Divali 1 

30-1 2-.59 1 

31-3-60 i 

Divali 

- S.Y. 2014 ! 

i 

1 

SA^ 2015 

i 

i 

1 

S.Y. 2010 

1 

Rs. 

I 

PUES,SIN(3 COMPANIES | 

Ka. ! 

1 

Rb. 

i 

1 

Ra. 

Rb. 

I 

Rb. 

Rb* 

Rb, 

10 

100 

100 

Bhagawati Pressing 

4-80 

4-80 i 

4-80 

4-10 

i 

4-10 1 

6-00 

6-25 

i>% Pref. ..I 

C-alciitia Hydranlie .. j 

40-00 

40-00 

40-00 ' 
40-00 

40-(H) 
35-00 

36*00 

35-00 

36-00 ' 

35-00 

100 

100 

Caniperdi)wii .. 

(/€*ntial Hydraulic 

WH-OO 

llO-OO 

118-00 

119*00 

118-00 

113-00 

163-00 

103-00 

103 00 

166-00 

10 

Hooghly (langcs Hy<l. .. 

5-81 

5*87 

5-50 

5-32 

6-62 

7*85 

7 • 

100 

,Siva Jute Preas Ordy. .. 

1 05'00 

1 65*00 

53-00 

53-00 

63-00 

53-00 



REAL PROPERTY ANO 


i 

i 



1 

1 


ZAMINDARY 

1 

1 

i 

i 



1 

1 

TjOO 

1 Bengal Bonded Warehuuse ‘A' 



I 



1 

1 

1 

fi 2 J 

1 Share 

632*00 

1 607*00 

i 607-00 

! 550-00 

546-00 

1 545-00 

! 645-00 

,, ‘B Shar(* .. 

85*00 

81*88 

1 81-88 

' <>9*00 

63-92 

63-92 

1 60*80 

100 

Share 

146*00 

1 141 Ott 

; 141-00 

i 109*00 

104-00 

j 104-00 

1 99-00 

12.1 

,, ‘1)' Share .. 

17*76 

' 16-64 

' lS-37 

13*75 

13-13 

1 13-13 

1 12-51 

150 

(dive Buildings 


1 


' 


150-00 

150 00 

5 

Commercial Pi op. 

0*56 

i 0-45 

; 0-69 

1 0*44 

0-56 

10 

l)arj(‘eling Properties . . 

1-00 

j 1-00 

1-00 

1 1-00 

1-00 


i 

10 

6 % Prel. .. 

4-00 

1 4-00 

' 4-00 

! 4*00 

4-00 



10 

Hindustan Building 

4-31 

4*62 

1 4*50 

1 5*12 

5-00 

0-56 

' 3-69 

10 

Humayan fVopertics .. 

10*81 

1 (*-S 1 

1 10*37 

i 11-00 

11 -00 

10-35 

: 10-36 

10 

«> 6 % Prel'. . . 

7*44 

7-50 

' 7-75 

! 7 

7*37 

7-45 

7-13 

1 

„ Defd. 

2*00 

2-00 

^ 2-00 

1*92 

i 1*92 

2-50 

312 

5 

New India Buihling 

0-50 

i 0-50 

0-50 




50 

„ 41% Pref. .. 

15-00 

! 15-00 

15-00 




' 

02-50 

Midnapore Zamin 

19*25 

1 19-00 

19 • 75 

23 25 

2 i *00 

26-00 

i2-60 

10 

Regent Estate 

1*00 

1-00 

1-00 

I -00 

1*00 

1-00 

i 1-00 

100 

4% Prof. . . 

32-50 

I 32-50 

33-00 

33-00 

33-00 

; 33*50 

; 33-50 


RURRER SHARKS 






1 

1 

1 

1 

AUenbv 

i 1-75 

i 1-75 

1-75 

1 

j 

1 

1 

1 

1 

iAmalganiated Malay .. 

2-60 

' 2*60 

i 2-60 

2-60 

! 2-60 

j 

i 

1 

iAyer Hitani 

j 1-30 

1*30 

1 -30 

1 1-30 

1 1*30 


1 

1 

Ayer Molk 

2-00 

2-00 

I 2-00 

‘ 2-00 

! 2-00 

i 

• • 

1 

Ayer Panas , . 

1 2-00 

2*00 

2*00 

! 2-00 

; 2-00 


1 

1 

Bassett 

1 0-75 

0-76 

i 0*76 

1 0-75 

j 0-75 



1 

Bain Lintang 

2-50 

2-60 

1 2*50 

2-50 

1 2-50 



1 

Borelli 

2-80 

2*80 

I 2*80 

! 2-80 

2*80 



1 

Bukit Katil 

1-75 

1 *75 

' 1*75 

j 1 * 4 1> 

1 -75 



1 

i(^)nnemara 

1*40 

1 *40 

j 1 *40 

j 1-43 

1-43 



1 ( llanealy 

2-55 

2*66 

2*55 

i 2-55 

2*66 



1 IHamilton 

2-25 

2-26 

; 2*55 





1 

Indragiri 

0-33 

0*33 

0*33 

! 0-33 

0*33 



1 

Jeram Kuantan 

2-20 

2*20 

2-20 

1 2-20 

2 * 20 



1 

Jimah 

2-76 

2-76 

2 ■ 75 

' 2 • 75 

2-75 



1 

Kempa.** 

2-13 

2-13 

1 2*13 

! 2*12 

212 



1 

Kliiang 

1-77 

1-77 

1 1*77 

i 1-77 

; 1-77 


1 

1 

Kuala Sidim ,. 

1-35 

1*35 

j 1*36 

! 1*35 

' 1-35 

i 


1 

Kundong 

2-85 

2-86 

1 2*85 

; 2-65 

2-66 

! .. 1 


1 

Mai aka Pinda 

2-00 

2-00 

' 2-00 

2-00 ; 

2-00 



1 

Montakab 

2-00 

2-00 

j 2*00 

; 2-00 ; 

2 -00 i 



1 

New Scudal .. 

1*25 

1-26 

i 1-26 

I 1 •25 1 

1*25 j 



1 

Now Serendah 

2-75 

2-76 

2*76 

; 2-75 ■ 

2-75 



1 

Nyalas 

1*16 

1-J6 

1*15 

1-15 i 

1-16 



1 

Pajam 

1-36 

1-36 

1 *36 

1 -35 

1-35 

i 


1 

Parit Perak 

2-65 

2-65 

2*66 

2-55 

2-75 



1 

Badella 

1-65 

1-66 1 

1-66 

1*()5 

1-66 



1 

Sungel Began 

2-02 

2-02 1 

2-02 

2-02 

2-02 



1 

Sungel Tukang 

2-90 

1-90 1 

1-90 

1-90 

1-90 



1 

Teraerloh 

1-20 

1-20 

1-20 





60 

[Jlu Benut 

0-48 

0-48 

0-48 

6-48 

6-48 



1 

United Malacca 

2-46 

2-46 

2-46 

2*45 

2-46 




















tttfi MADRAS StOOK EXCHANGE OEWCIAt YBAlt DOOR 195&-60 


Paid-up 

per 

share 


1 

1 10-11-58 

i-1 

i 

1 

1 

31-10-59 

1 


22-10-60 

NAME I 

Divali 

30 J2 -58 1 

31-3-59 ! 

Uivali 

30-12-59 j 

31 3 60 

Divali 

i i 

i 1 

S,Y. 2014 


1 

1 

i 

S.Y. 2015 

i 


S.Y. 20J6 

Rs. 

SAW MILLS AND TIMBER 

Rs. 

Rs. 1 

1 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

3 

Assam Saws .. 

2-94 

3-47 

3-50 

3-19 

3-00 

3-87 

3-06 

100 

Bengal Timber 

10-00 

10 00 

10-00 

15-25 

15-25 

15-25 

15-25 

100 

„ 5% Prof. 

30-00 

30-00 

30-00 j 

30-00 

30-00 

30-00 

7-75 


SHIPPING COMPANIES 








100 

Bengal Assam Steam .. 

103-00 

100-00 

103-00 

98-00 

88-50 

87-00 

7(v00 

60 

„ 70;, Pref. (100) 

58-00 

58-00 

.54-00 

62 • 25 

60-60 

60-00 

52-06 

10 

(5ikutta banding 

14-25 

13-87 

14-81 

12-50 

12-31 

13-00 

J2-(H^ 

10 

(^alentta Steam Navgn. 

12-62 

12-62 

12-62 

13-00 

J2-81 

12-37 

15-19 

10 

I'Vaser & Co. .. .. , . 1 

10-25 

n - SI 

13-00 

14-00 

13-25 

13-25 

13-00 

£ iO 

India General Navgu. . . 

58-60 

52-06 

69-06 

j 69-00 

; 66-60 

70-00 

58-50 

£ 10 

„ 6«o T. Pref.i 

58-56 

58-25 

69-nl) 

1 70 (to 

1 70-50 

86-60 

1 69-50 

10 

India Steamship 

14-06 

13-62 

14-62 

; 13-75 

1 12-66 

I 11-06 

! 16-72 


1(H> „ 5%Prof. .. 

10 Port Shipping 
20 Seiridia Steam Navgn. . . 


SUGAR, ETC. 


Balrampnr 
71 f^elsuiid 
10 Bharat 
100 Hasti Sugar 
10 Carew & C<i, 


100 OP’,, Prei 

10 Cawiipore 
100 ,, 8% Pref. 

10 Champaran Sugar 
10 Darbhaiiga Sugar 

10 Deorin Sugar . . 

5 Dyer Meakin Bre\v 
10 fYanosh Sugar. . 

10 Ganga Sugar Corpn. 
100 Gwalior Sugar Cu. 


100 „ 7% Prcf. J 

10 „ 7% Pref. 

10 Jaswant Sugar 
100 „ 5i% Pref. 

10 Moh ini Sugar 

100 „ n% Prof. 

100 Nawabganj Sugar 
10 New India Sugar 
100 ^ „ 2i% Prof. 

10 New Savan Sugar 

100 Punjab Sugar.. 

10 Purtabporc 
10 „ 10% Pref. .. 

10 Ramnugger Cane Ordy. 


6% Pref. 


10 Ratna Sugar .. 

10 Raza Bui and Sugar 
10 Rayam Sugar.. 

10 ,, 6% Pref 

30 Samastipore Ocntral 


7-40 

11- 09 

17- 00 
I20-50 

8 • 75 

80-00 

12- 90 
104-00 

18 - 12 
20-25 


70-00 

60-00 

28-00 

101-00 

5-81 


86-00 

12-90 

104-00 

18-12 

19-12 


70-00 
60-00 
28-62 
101-00 
5-81 


7-31 
13-12 
13-00 
120-50 
8 - r>6 

86-00 

10-81 

104-00 

in-.'io 

21-12 


86-00 

13-25 

102-00 

20-00 

18-37 


70-00 

60-00 

30-62 

127-50 

5-06 


85-50 
14 • 56 
102-(>0 
19-75 
19-50 


3-44 
13-00 
13-00 
120-50 
11 -50 


70-00 

60-00 

20-12 

150-00 

5-25 


3-06 

13-62 

16-62 

120-60 

10-75 

85-50 

15-(K> 

168-00 

20-44 

15-87 


70-00 

60-00 

33-00 

150-00 

5-31 















OAtOtrrXA OVFlCIAt QUOTAtlOUS 


1085 


Paid-Up 


10-11-58 

1 

1 

1 

31-10-59 

1 

1 

1 

22-10-60 

per 

XAMK 

Divali 

30 12-58 

31-3-50 

Divali 

30-12-59 

31-3 60 

Bivali 

share 


S.Y.2014 

1 

i 

; S.Y.2015 



S.Y.2016 

Ks. 


Ka. 

1 

1 Hs, 

j Kh. 

Bb. 

Rs* 

Rs. 

Rs* 


SUGAR, ETC.—(conirf.) 








10 

iShrce Anand .. 

10*25 

10*25 

10-25 

11*00 

Jl-00 

n-oo 

11-00 

10 

Sitalporo Sugar 

2*37 

2-37 

4-00 

6-25 

6-31 

6-19 

6-50 

10 

South Bohar Sugar 

1*37 

1-37 

1 -37 

l-0(t 

1-00 

1-00 

3-87 

100 

„ 0% Prof. .. 

20*50 

20-50 

20-50 

20-50 

20*50 

20-50 

20-50 

2^ 

Defd. 

0-25 

0-25 

' 0-25 

0-25 

0-25 

0-25 

0-25 

10 

Shree TTanuman Sugar 

1.5-25 

14-65 

I 14-65 

14-65 

16-00 

16-00 

17-00 

100 

„ r>% Pn‘f.. . 

00-00 

i 60-00 

1 

j 60-00 

55-00 

55 • 00 

55-<t0 

55-00 

JO 

Shri‘(' Kriahna Gvan. . . 

0 • 75 

1 '.-s? 

: 10-75 

13-60 

13-87 

13-69 

14-12 

100 

„ 0% Pruf. .. 

SI -00 

1 81-00 

j 81-00 

85*50 

85*50 

; 85-00 

85-00 

100 

Shree KriHlma ‘B’ Prof. 

05-00 

i 65-00 

i 65-(() 

i 70-(t0 

! 65*00 

j 72-00 

63-75 

J() 

Shrce Sitaram Sugar .. 

10-00 

j 0-00 

I 0(t0 

i 8-5(t 

1 JO-19 

j 10-19 

11-10 

Tj 

'riiJsipur Sugar Ordy. -. 

! 

1 


i 7-(Mt 

! 7-00 

I 7-00 

6-50 

JOO 

liiflia * A ’ Ordy. 

1 127-00 

127-(to 

127-00 

1 127*00 

! 127-00 

: 102-00 

102-00 

25 

,, ‘ B’ ()rd\-. 

! 15-00 

1 15 (to 

15 00 

15 *0(t 

' 15 (to 

8-75 

8-75 

10 

Ui^ppr (5ingf.*H Sugar 

' 55-00 

60-50 

55-(10 

55-(to 

i 55 * 25 

! 48-00 

07-00 

10(» 

,, 5% Pri j’. . . 

04-0(t 

64-00 

75*00 

75*00 

, 75*00 

70*00 

70-00 

10 

1’nityd Provinces 

, 13-25 

14-44 

14-62 

i 16 (to 

! 17-62 

: IS-OO 

16-87 


TEA 


j 

, 






ASSAM GARDENS 








10 

Amluckie 

28-62 

28-62 

27-li> 

27-12 

27-12 

27-12 

24-75 

JO 

,, 7% l*ref. 

42-00 

1 42-00 

42-7) 

42-OJ 

37-06 

37-06 

33-46 

JO 

Anand (Assam) 

21 -00 

! 20-0(t 

20-0(t 

19-fO 

19-00 

19*00 

16-50 

10 

Anand Sag 

1 18-50 

IK-OO 

21-50 

25 50 

1 25-50 

24-37 

20-04 

10 

Baghmarj 

» 20-00 

20-60 

23-75 

20-12 

; 23-12 

24-00 

21 -87 

6 

Barduar Tea 'riml»er 

' 5-00 

5-00 1 

5-00 

6-50 

' 6-50 

; 6-50 

6-62 

10 

Biisrnatia 

27-50 

28-25 : 

27-25 

25-; 0 

i 27-94 

1 28-50 

i 20-75 

5 

Bali'It 

18-30 

10-87 

18*25 

20-25 

j 23-19 

; 23-37 

21-50 

10 

Ikdjan 

23-12 

20-12 

24*00 

* 21-50 

24-50 

i 23-75 i 

21 -50 

JO 

Uishnmith 

i 20-75 

18-25 j 

10-81 

18-87 

20-25 

1 20-00 i 

21-44 

JO 

Bokakliiit 

! 15 - 00 

15-00 j 

15-12 

14-62 

14-87 

1 14-87 1 

13*70 

10 

Bonnah Jan, (1030) 

10-37 

16-12 j 

17-94 

15-25 

J 7 • 56 

19-00 

15-94 

JOO 

„ 0%Pref... 

74-00 ! 

74-00 1 

74-00 

62-00 

62-00 

62-00 ! 

56*00 

10 

Borpukliuri .. ..j 

10-00 j 

14-00 I 

18-37 

18-31 

17-37 

16-56 ' 

17-75 

10 

Braham Pootra 

2-Sl j 

2-37 1 

i 



i 


10 

Brookci Bonds 

18-25 ! 

16-87 ! 

18-06 j 

20-12 

18-12 

18-69 j 

17-25 

100 

„ (i% T. Pref. . . j 

67-00 

i 

66-00 1 

1 

66-25 ! 

7J -00 

65-00 

69-00 

67-00 

10 

Dejoo Valley . . . . . . I 

74-00 

72-00 1 

72-00 ! 

69-00 

(i9 00 

69-00 

65-00 

100 

Dossai & Parbuttia . . . . I 

166-00 1 

151-00 

152-00 ! 

J50-00 

170-00 

148-(t0 

126-00 

10 

nhelakhat .. . . .. | 

22-25 

21-00 j 

24-31 i 

21 -87 

23-12 I 

23-00 

21 -37 

10 

Dhunseri .. .. -. 

15-25 1 

15-25 

18-62 1 

19-JO 

18-00 1 

18-25 

16-12 

5 

„ 7% Prof.1 

3-02 1 

3-02 

3-06 1 

2-95 

2-94 1 

3-00 

3-00 

10 

Dibrugarh .. .. j 

27-60 ! 

25-25 I 

20-44 i 

j 

28-12 

29-75 ! 

28-87 

26-50 

10 

Dirnakusi 

25-37 • 

28-37 , 

30-37 , 

28-31 

30-50 

29-12 

23-94 

10 

8% Prof. .. 

0-70 

0-70 ; 

0-70 1 

8-00 

8-90 i 

8-90 

3-10 

10 

Dufflaghiir 

34*00 . 

33-50 1 

35-00 i 

37-50 1 

38-12 ; 

41-00 

38*12 

10 

East India .. 

21-60 1 

25*75 : 

10-25 : 

20-00 : 

29-25 ' 

22-00 

18-56 

10 

Gillapukuri 

30-00 i 

30-25 ! 

30-25 ; 

27-75 i 

27-75 ' 

27-75 1 

28*37 

10 1 

nohpur .. . . .. ! 

21*62 i 

21-62 

24-00 

20-87 i 

20-50 ! 

10-87 j 

15-44 

10 1 

Grob ‘A' .. .. .. i 

27-60 

26-12 

20-75 1 

•• 

1 

. . 1 

1 


5 


13-87 

i;:-^»o 

15-12 i 

14-06 

14-25 

14-12 

n-62 

10 : 

Hapjan Purbat- 

14-00 i 

14-00 

14-00 1 

14-00 

14-00 

14-00 

13*50 

10 : 

Floogmjulu 

25-12 ; 

28-76 

20-75 

29-19 

26-50 

25-37 

25-37 

100 1 

FToolungoorio 

150-50 

170-00 

100-00 

182-00 

20]-00 

210-00 

182-00 

10 , 

loobnktollee .. 



20-62 

18-37 

18-37 

21-06 

25-12 

10 ; 

lutlibari 

21-25 

i8-49 

19-75 

21 00 

21-75 

22-00 

23-12 

10 J 

FCyang Tea 

6-12 

6*12 

6*12 

5*25 

5*25 

6-25 

4-81 













lo8d 


ME litADftAS Stoctc OEEtOlAt VEAft EOOE 1959-60 


Paid-ujp 

per 

share 

I NAME 

1 

1 


1 10-11-58 
j Divali 
! S*Y. 2014 

1 

30-12-58 

31-3-50 

31-10-59 
Divali 
S.Y. 2015 

30-12-59 

31-3 60 

its. 

TEA— (contd.) 

ASSAM GARDBNS~'(caa/{i.) 


1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

100 

Kingelcv Oolaghat Ordy. 

6%Pref. 


12s-00 

100-00 

130 00 

130-00 

160 00 

160-00 

100 


92-00 

86-00 

86-00 

H6-00 

SO-00 

80 00 

10 

Krishna Behari Tea 


10-82 

10-82 

10-82 

10*22 

10-22 

10-22 

10 

Ledo 


21-06 

18-31 

19-00 

19-50 

18-25 

19-25 

10 

Maud Tea 


16-62 

14-75 

14-75 

14-12 

14-12 

15-00 

10 

Methoiii 


19-31 

18-44 

21 -75 

23-37 

23-56 

23-44 

10 

Moheeina Ordy. 


12-87 

12-87 

12-87 

13*31 

13-31 

13-31 

10 

„ 6% Pref. 


8-19 

8-19 

9-21 

8-00 

9-37 

9-60 

100 

Mothula 


395-00 

395-00 

395-00 

465-00 

46.>-00 

510-00 

10 

Miirphulani Ordv. 


27-87 

27-87 

27*87 

25-87 

25-87 

25-87 

10 

,, Pref. Only. 

Naga Hills 


25-62 

28-62 

28-50 

27-62 

27-62 

27-62 

10 


28-31 

29-50 

27-37 

23-12 

18-.50 

22-50 

10 

Namhurnadi .. 


n-.5o 

12-37 

13-5(» 

12-65 

13-00 

13-25 

100 

XeW Cinnatolliah 


100-90 

1 100-00 

116-00 

114-00 

102-00 

114-00 

71 

Xew Monkhooshi 




1 

• • 



10 

New (^x)liekoosit* 


8-(K) 

8-00 

8-00 

8*00 

8 <00 


10 

Rajgarh (Assam) 


42-.30 

42-25 

47-25 

42-50 

42-50 

42-50 

10 

Sapoi 


23-25 

24-00 

22 • 25 

21 -75 

21-25 

21 -12 

10 

SeajiiJi 


25-37 

26-00 

29-25 

25-62 

25-62 

27-75 

10 

Toen All 


26-00 

26-00 

26-00 

2G00 

26-00 


10 

Teloijan 


32-69 

29-12 

29-25 

28-44 

28-44 

27-50 

10 

Tengpani 


39-00 

37-37 

37-37 

35-87 

35-87 

3u * 8 i 

10 

Tezpore Ordy. 


15-75 

15-87 

16-87 

17-75 

18-00 

18*31 

10 

8% Pref. 


0-05 

9-95 

9-95 

11-50 

11*19 

11-19 

10 

Tongani 


7-50 

7-56 

8-56 

8-56 

8-56 

7-75 

10 

Tyroon 

DAKJBELIBG 


40-62 

i 

37-12 

40-62 

43-00 

39-00 

38-50 

! 

10 

Hloomtield 


1 3-06 

3*06 

3-00 

! 3-00 

2-50 

2*50 

25 

Chamong 


' 11-50 j 

9-69 

11-00 1 

1 11-0() 

11-00 

10-81 

100 

Dargiling Tea.. 


: 128-00 j 

135-00 

143-.50 i 

i 162-00 

155-00 

149*00 

100 

Dilaram 

. .! 

j 149-50 i 

95-00 

95-00 

i 95-00 

102-00 

102-00 

10 

Gielle 


8-25 

1 8-25 

9 00 

12-31 

12-31 

11-81 

100 

.. 6% Pref. 


75-00 

75-00 

64-00 

64-00 

68-00 

70 00 

10 

Jayshree Tea 


12-00 

11-50 

13-37 

15-06 

16-62 

16-25 

10 

lungia 


19-00 

19-00 

21 -00 

22-37 

20-25 

20-00 

100 

„ 6% Pref. 

1 

• -1 






62-00 

10 

Longview 


7-00 

7-00 

6*25 

7-50 

9-81 

10-12 

10 

Margaret’s Hope 


12-50 

13*62 

15-06 

14-06 

14-06 

14-06 

100 

Mim 


226-00 

226-00 

226-00 

226-00 

226-00 

226-00 

10 

Nagri Farm .. 


24-94 

24-87 

26-00 

24-25 

24-25 

25*26 

100 

Okayti 


500-00 

500-00 

500-00 

540-00 

600-00 

600-00 

100 

„ 7% Pref. 


93-00 

93-00 

93-00 

79-00 

79-00 

79-00 

10 

Pashok 


8-25 

18-62 

18-62 

20-00 

20-00 

20-00 

10 

Poobong 

.. 1 

6-81 

7-00 

8-00 

9-00 

9-00 

6-94 

10 

Pussimbing .. 

i 

10-21 

10-25 

10-12 

10-50 

10-50 

10-50 

100 

„ 7% Prof. .. 


92-00 

95-00 

95-00 

93-00 

93-00 

93-00 

100 

Rtinglee Rungliot 


385-00 

385-00 

385-00 

380-00 

360-00 

360-00 

10 

Seiiyok 


9-00 

11-00 

10-94 

10-50 

10*50 

10*50 

100 

Singoll 


22-00 

22-00 

22-00 

19-50 

19-50 

29-37 

10 

Sin^.om Ordy. 


5-50 

5-00 

6-44 

6-62 

7*25 

6-25 

10 

50/0 Pref. 


7-12 

6-62 

6-12 

6-37 

5-.56 

5-25 

10 1 

Soom 


28-00 

34-37 

38-62 

37-12 

37-50 

39-60 

10 i 

Sungma 

Teesta Valley 


14-37 

14-12 

17*87 

13-62 

15-87 

14*15 

10 ' 


22-00 

22-00 

20-62 

18-81 

16-00 

17-00 

10 

Tukvar 

DEHRADOON 


9-00 

8-50 

9-25 

10-94 

8-00 

7 -56 

100 

Dhera Dun 


104-00 

99-00 

90-00 

85-00 

89-00 

95*00 


22-10-60 
Pivali 
S.Y. 2016 


Rs. 


160 00 
80-00 

9-22 

10-00 
12-25 
17-37 
12-31 
9-37 
475-00 
20-00 
22-00 
24-00 
12-77 

77-00 
( 20-25 

I 37-25 
I 22-37 
j 28-12 

j 24 69 
34-87 
I 15-75 

! 10-39 

8-00 
33-00 


2-25 

10- 31 
130-00 
102-00 

9-37 

80-00 

16-87 

20-31 

58-00 

11- 25 

12- 87 
211-00 

24-25 

601-00 

79-00 

20-00 

5- 66 
10-60 
93-00 

360-00 

9-00 

36-50 

6- 37 
5-12 

33-50 

12- 44 

13- 06 
8-00 


80-00 













CALCI TTA OFFICIAL QmjTATloN’S 


1087 


Pai'l-up 1 


j 10-J1 .78 . 


i 21 10 79 


1 

22-10-60 

fier 

XAMK 

i Divali 

30- 12 58 : 

21 2 79 i 

Oivali 1 

30 12-59 

31 3-60 j 

Divali 

share 


' S.Y. 2014 


i S.N'. 2017 


1 

S.Y. 2016 

\i^. 

TV.\~{nwUl.] 

1 Rs. ' 

1 

R.-. 

R.s. 

Bs. 

Rs. 

i 

Rs. 

Ps. 


1>1>0\US 








100 

l»anarliat Ordv. 

..i 2!R»()0 

280-6(t 

290-('0 

267 1)0 

:h9-oo 

322-00 

302-50 

100 

Prel. 

mo-no 

l0(i-70 

106 70 

104-70 

105-00 

105-00 

90-70 

10 

Haraditihi 

..j IS-S] 

20-70 

20-77 

22 • 27 

27-00 

27-25 

23-44 

10 

lih.atkowa 

2;.'-02 

22-70 

24-19 

20-70 

22 -12 

22 - 94 

16-75 

100 

Birpara Ordv- 

1.7.4-00 

141-00 

178-00 

170-00 

198-00 

207•00 

162-50 

l(M> 

„ H-,. Vr-f. 

ior)-(o 

107-00 

|(‘7-00 

|06-(:0 

l09-( 0 

109-00 

101-00 

100 

('urnui 

. . 1 1 Iti-Oo 

116-00 

1.47-00 

149-00 

177-06 

200-00 

159-00 

100 

('hooriahhiitti Ordv. 

..! 247-00 

261-00 

260-00 

247•70 

:U)4-('0 

291-00 

261-00 

100 

Pref. 

lO(‘-70 

106-70 

106-70 

104-70 

104-70 

104-70 

95-50 

100 

KUenbarrn’ 

177-00 

1.77 -00 

175-r(‘ 

149-00 

149-00 

149-00 

149^^00 

100 

I‘ln£?o 

4(M>-(»0 

400-00 

400-00 

4.“1 -00 

217-60 

196-00 

196-00 

K» 

F'.thelhari 

II-00 

10-81 

12-00 

10-44 

10-27 

10-19 

9-81 

100 

(lairKhiitta 

..j 1.71-00 

140-00 

140-00 

l.“4-00 

172-00 

167-00 

120-00 


riopalpur 

..i 20-00 

20-00 

20-00 

J8-70 

18-70 

22-62 

22-32 

100 

Han ta para 

124-00 

i 100-00 

127-00 

122-00 

168-00 

1.77-00 

117-50 

100 

,, Pref. 

io:io(» 

1 102-00 

112-00 

107-00 

109-00 

109-00 

JOl-00 

10 

Hasiniura 

22-27 

20-27 

22-00 

21-87 

23-27 

24-19 

20-81 

100 

7^' Pref. . . 

108-00 

101-00 

111-00 

104-00 

104-00 

106-00 

91 -00 

10 

Hillal.M 


1 




10-27 

10-25 

10 

Hnldibari 

2:1-00 

20-00 

23 • 27 

20-77 

24-27 

27-62 

21-00 

10 

-lavbirpara 

P.M2 

18-12 

15-62 

11-62 

14-69 

17-12 

13-06 

lo 

Killcutt 

17-77 

17-77 

19-62 

16-21 

21 -77 

20-06 

16-62 

10 

Milhat. 

20-70 

17-00 

17-00 

12-81 

12-81 

l7-t)(» 

17-25 

10 

.Manaharrie 

().S-00 

66-70 

66-70 

67-62 

67 • H2 

65 • 62 

54 • 25 

100 

Naf^ai^urnM* 

l2s-(>o 

122-00 

140-00 

I4(*-00 

198-00 

170-00 

149-00 

100 

New' l)*»OHrs < Irdv. 

271-70 

271-70 

290-00 

267-6(1 

:^()0-00 

299-00 

279-00 

100 

\W. 

I00-(K> 

lO'.l'OO 

109-00 

102-70 

102-70 

102-50 

82-20 

10 

(lodlalairi 

1-4-70 

. 17-00 

«7-or> 

1.4-44 

17-77 

14-70 

13-70 

100 

Phaskowtj, 

117-00 

117-00 

144-00 

1.22-06 

147-00 

150-60 

150-00 

10 

Hajahhat 

17-70 

17-70 

19-70 

16-60 

17 • 70 

18-50 

14-87 

10 

Kani-lierra 

17-77 

17-77 

18-12 

17-77 

19-37 

20-.70 

16-37 

10 

,Kyh(.k 

20-44 

28-62 

28-87 1 

i 29-12 

;i7-70 

:i5-()0 

30-50 

10 

Saniv:at)ij 

:il-70 

29-70 

27-06 ] 

27-00 

20-60 

32-37 

40-00 


CA(’HAil CJAKPKNS 


i 

i 





10 

AreuUi})«m.‘ 

7-00 

7-00 

7-00 

9-70 

, 7 • 27 

7-00 

7-00 

100 

.(’entral Tacliar 

67-27 

77-00 

62-00 

60-75 

76 • 0() 

75-.70 

77*5(( 

100 

!('ll ami >710 re 

77-<M‘ 

124-00 

124-00 i 

124-00 




10 

|EaHtern t aehar 

4-60 

4-00 

4-87 i 

i 2-06 

i 2-no 

2-06 

2-94 

100 

;Kalirmu:45er & Klion^e) . . 

96-00 

96-00 

96-00 ! 

! 110-00 

1 11000 

102-00 

102-00 

10 

iKimehiinpore 

7-77 

' 7-75 

i 8-70 ' 

8-50 

1 8-00 

8-50 

7-62 

100 

1 North West C’aehar 

94-00 

94-00 

94-00 ' 

84-00 

118-00 

149-00 

149-00 

10 

|Palhemara 

..! 7• ’0 

7-19 

7-19 

7-00 

; 7-00 

7-00 

6-25 

10 

j 

jRoopae lierra 

12;47 

12-27 

I ; 

12-27 

12-50 

15-19 

16-21 

17-31 

50 

! Runyan, at tee 

6s 00 

68-00 

S2-00 

64-00 

65-00 

1 80-00 

71-25 

10 

jSonai River tlrdv. 

12-70 

12-50 

; 12-70 1 

9-12 

9-12 

! 9-12 

9-12 

100 

8% Piet. .. 

92-00 

j 02-00 

93-00 i 

92-00 

93-00 

' 92-00 

93-00 

10 

Tea Produt inc: ( 0. 

.1 10-27 

i 10-27 

; 10-27 : 

10-27 

10-37 

io-:^7 

10-27 

10 

Tilkal' 

10-0(1 

I0-(40 

: 10 00 1 

1 

[ 10-00 

1 

10-00 

1 10-00 

10-00 


1 CHTTTAONfi 0 A R D R NS 





1 



r> 

Dantraara 

.. n7-('0 

n5-00 

N 7-00 

8 5-00 

n5-00 



10 

Kodala 

I2-2S 

! 12-:i8 

12-28 

1 12-12 

12-12 

• i2-J2 

12-12 

10 

iKoroafuli 

8-00 

S-00 

9-50 

10-00 

; 9-81 

i 10-50 

10-50 

10 

()ida.leh 

12-00 

12-00 

12-00 

; 12-00 

12-00 

; 12-00 

' 12-00 

10 

ThamJaeheri .. 

4-00 

4-00 

4-O0 

I 4-00 

2-25 

i 
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i’aid-uj) 

f)fT 

shan* 



10-ii-riS 

3l-l0-ri9 ! 

22-10 00 

XAMK 

Divali 30 12-r>8 31 : 

^ .‘iO : Divali i 30-]2‘-.'>y ! 

31 3 00 Divali 


S.Y.20I4 

, S.V, 20]r> ! 

: i 

i S.V. 2010 


Ks. 


Ks. 

Ks. 

IN. 

Ks. 

Ks. 

Ks. ; 

Kk. 


'VKA-(nwM.) 





, 

1 



SVT.IIKT (JAKDKNS 





i 



10 

IJaitakhal .. 

0-87 

3-23 

s-oo 

7-SI ; 

7-00 

7-00 1 

6-,70 

10 

( 3uuKl<MM‘h(‘n'a 

27 30 : 

27-30 

27-30 

27-30 

13-00 

24-04 

24-14 

10 

I)aura(;h(‘rra . . 

0-03 

0 - 03 

0-73 

0-00 

0-00 

0 12 

0-81 

10 

Hattikhira. 

12-31 

11 -00 

11-04 

12-44 

14*04 

14-00 1 

10-00 

10 

Kaliti 

s-ls 

8-18 

8-18 

3-12 ' 

3-12 

3-37 i 

0-23 

10 

La<‘knt<>orah . . 

10-00 

I‘l-00 

10-00 

18-31 

20*00 

10-73 i 

18-23 

10 

LdoOhIi .. 

3-12 

3-12 

3-44 

2-31 i 

2-31 1 

i 

3-23 

4-02 

10 

Xf*w Samjinl)ati:li 

iH-r,o 

10-02 

23-30 

13-12 

23-00 ; 

24-04 ; 

23-19 

loo 

S% ]>,( r. 

02-00 

02-00 1 

101 -( 0 

01 -30 

in -30 ' 

01-30 

83-30 

100 

iPatrakola 

130 • (‘0 

132-00 , 

112-00 

100-00 

173-00 - 

198-00 i 

197-00 

100 

Rajna^rar .. .. ..! 

!>-30 ' 

!)-30 

0-30 : 

0 -36 ' 

0-36 

0-.30 

9-36 

100 

Tt*lij)ara . . . . . .' 

137-00 

131 -(K) 

131-00 

133-00 : 

142-00 ! 

138-00 

104-30 


JSOl Tfl INDIAN (iARnKNS ' 








5 

KotarTUillai Ordv. 

1 1 -00 

11-00 

11-02 

12-81 

14-73 

14-02 

12-87 

23 

; „ 0?i,Wol. .. 

10-30 

10-30 

16-30 

13-02 

14-00 

10-00 

13-06 


I’KHAI *I VHI>F\s 








10 

Atal 

3 • 23 

3 23 

6-02 

0-23 

0-31 

6-00 1 

6-12 

10 

„ 4i%Pr(*f. 

3-00 

3-00 

4 - 3.7 

3 • 73 

3-30 

3-30 

3-30 

10 

Bel^achi 

30-31 

48-00 

20-00 

20-73 

20-73 

26-00 

24-00 

100 

(runzarani 

133-00 

1 17-00 

138-00 

140-00 

140-00 

132-00 

112-00 

10 

New rhiimla . . 

38-23 

3s-00 

38-37 

37-37 

30-23 

36-23 

34-73 

10 

:X(*wT(*rai 

18-12 

lS-12 

17-00 

13-37 

17-12 

16-37 

23-00 

10 

F*ahai>foi>miah 

32-37 

32-37 

20-00 

28 -73 

28-73 

28-02 

26-31 

10 

|P\itiril)aree 

30-00 

30-00 

30-00 i 

48-00 

48-00 

47-00 

43-00 

10 

TirifiaTinah 

32 • 73 

32-73 

32 - 73 

44-00 

40-00 

40-00 

30-00 

10 

10%FVer. .. 

13-00 

13-00 

13-00 

13-00 i 

12-00 

14-00 

14-(i0 

10 

Hans(Dia 

17-f»4 

18-00 

18-44 

18-73 , 

10-11) 

10-30 1 

16-30 









THE STOCK EXCHANGE, AHMEDABAD 

OFFICIAL QUOTATIONS 


Paid-up 

per 

share 

NAME 

10-11-58 
Divali 
S.Y. 2014 

24-12-458 

1 

31-34)9 

i 

31-10-^9 
Divali 
S.Y. 2015 

24-12-59 

31-3-60 

Rfi. 




Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 


FORWARD 









100 

Ambika 



640 00 

633-50 

766-00 

1,032-00 

1,152-00 

1,211-00 

100 

Arvind 



973*00 

962-00 

1 1,054-00 

1,290-00 

1,388-00 

1,336-00 

100 

Atiil .. 



209-00 

213-75 

265-00 

388-00 

472-50 

502-00 








(X.R.) 



125 

Calico .. 



500-00 

502-00 

555-00 

681-00 

792-00 

804-00 

125 

tin pi ter 



261-25 

265-00 

340-00 

435-00 

435-25 

505-00 

250 

Now Commercial 



457-25 

440-00 

457-00 

452-50 

562-50 

630-00 

125 

New ShniTock 



798-25 

700-00 

1 912-00 

l, 2 i:o-oo 

1,435-00 

1,368-00 

JOO 

Shorrock 



467-50 

455-00 

i 500-00 

580-00 

660-00 

710-00 

75 

Tata Steel 



180 00 

172-91 

184-75 

154-91 

160-10 

146-70 

100 

National Rayon. . 








469-00 


CASH 



1 






100 

Anil Starch 



370-25 

397-50 

430-00 

541-25 

635-00 

650-00 

100 

Ashok .. 



645-50 

622-50 

635-00 

651-25 

720-00 

700-00 

100 

Arbuda (lal) mills 





175-00 

3J8-25 

405-00 

366-00 

JOO 

Arim .. 



603-25 

602-50 

625-00 

462-25 

525-00 

610-00 

200 

Aryodaya Spg. .. 



505-00 

490-00 

525 00 

565-25 

630-00 

605-00 

200 

Aryodaya Ging .. 



N 535-00 

445-00 

470 00 

470-25 

485-00 

440-00 






(x.n.) 





200 

Ajit 



401-25 

390-00 

N 385-00 

380-00 

388-76 

390-00 

250 

Ahmodabad Cotton 



415-00 

400-00 

392*50 

411-25 

410-00 

387-50 

20 

Anant .. 



14-50 

14-00 

13 *50 

15-50 

18-00 

16-50 

100 

Arvind Board .. 



180-00 1 

172-50 

180-00 

2J0-00 

240-00 

228-75 

250 

Ahmedabad Lax, C’ott. .. 



1 N 180-00 

162-50 

1 145-00 

! 164-25 

175-00 

N 175-00 

200 

Bihari .. 



! 270-00 j 

265-00 

1 290-00 

277-50 

315-00 

302-50 

500 

Bharatkhand Textile 



N 290-00 j 

N 270-00 

N 245-00 

191-25 

346-25 

N 300-00 

100 

Bharat Vijaya .. 



N 125-00 1 

150-00 

N 150-00 

N 145-00 

142-50 

125-00 

100 

Bhalakia 



N 105-00 

103-75 

95-00 

85-25 

116-25 

90-00 

100 

Baroda Spg. 



N 100-00 

N 100-00 

N 100-00 

! 115-00 

110-00 

\ 11000 

50/100 

Baroda Rayon .. 








81-00 

250 

Bechar Das 



N 140-00 

N 140-00 

N 135-00 

N 130-00 

N 135-00 

135-00 

200 

Bulakhi Das 



N 90-0(» 

N 85-00 

N 85-00 

N 85-00 

N 110-00 

N 90-00 

100 

Bharat Suryodaya 



N 90-00 

N 85 -00 

N 80-00 

N 80-00 

N 80-00 

N 80-00 

50/100 

Cellnloso p.p. 








246-00 

250 

Commercial 



550-00 

537-50 

555-00 

567-50 

605-00 

585-00 

125 

Girdhar h.v. 



182-50 

170-00 

157-50 1 

165-25 

203-75 

180-00 

100 

Gujerat Paper .. 



N 110-00 

N 115-00 

140-00 ! 

^ 180-00 

N 195-00 

N 190-00 

1,000 

Hari Vallabh Mulchand .. 



N 850-00 

N 800-00 

N 800-00 1 

N 800-00 

N 800-00 

N 700-00 

250 

Himabhai 



N 390-00 

375-00 

N 365-00 

N 340-00 

N 350-00 

N 330-00 

100 

Jehangir Vakil .. 



131-25 

130-00 

122-50 1 

117-25 

N 125-00 

127-50 

250 

Kaiser-i'Hind 



N 270-00 

275-00 

317*50 1 

370-00 

N 365-00 

365-00 

200 

Manek Hari 



N 415-00 

415-00 

N 450-00 j 

465-00 

N 465-00 

470-00 

200 

Marsden 



185-00 

186-25 

195-00 

222-50 

240-00 

260-00 

200 

Monogram 



185-00 

178-75 

201-25 

223-25 

240-00 

260-00 

100 

Mahondra 



98-00 

N 102-00 

150-00 

240-25 

333-75 

310-00 

1,000 

Manek Chowk . « 



w 800-00 

727-50 

N 650-00 

i; 500-00 

N 700-00 

N 600-00 

100 

Motilal Hiralal . . 



N 10-i 00 

103-00 

99-00 

K 81-00 

N 85-00 

K 86-00 

200 

Mahalaxmi 



97-50 

92-50 

93-75 

106-00 

102-50 

106-00 

125 

Maheshwari 



N 75-00 

N 67-00 

N 60-00 ! 

61-00 

N 65-00 

80-00 

100 

Mafatlal Fine .. 



395-00 

N 395-00 

N 415-00 

637-25 

785-00 

777-60 

500 

Nagri .. 



V 690-00 

N 660-00 

N 670-00 

K 700-00 : 

N 710-00 

N 750-00 

100 

New Manek Chowk 



N 125-00 

N 120-00 

95-00 

. 105-00 

N 120-00 

106-00 

100 

New Swadeshi .. 



1 


100-00 

116-25 

H 115-00 

126-00 


S. 67* 
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Paid-iij 


10-11-58 



3l-10-.-){l 

24-12-59 

31-3-60 

per 

NAME 

Bivali 

24-12 58 

31-3-59 

Divali 

share 


S.Y. 2014 



S.Y. 2015 



Rs. 

CA8H— (contd.) 

! Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

100 

New Rajpur 

N 135 00 

N 100-00 

N 100-00 

N 200-00 

150 00 

175-00 

r»oo 

New Textile 

197-50 

198-75 

ISO-00 

193-75 

331-25 

N 250-00 

100 

New Jehun^ir .. 

N 160-00 

N 150-00 

N 140-00 

140-25 

130-00 

N 130-00 

100 

New Cotton 

365-12 

351-24 

3S7-50 

352-25 

445-00 

397-50 

;oo 

New National .. 

N 365-00 

342-50 

N 340-00 

375-00 

390•00 

375-00 

15 

Nila Products . . 

N 25-00 

N 27-00 

39 • 50 

.55-00 

51 -00 

.")0-C0 

loo 

Nutari 

372-50 

365-00 

403-75 

390-25 

435-00 

381-25 

250 

Patel Mills 

H 200-00 


190-00 

N 190-00 

N 190-00 

N 190-00 

250 

Rajuagar 

1 N 385-00 

355-00 

N 335-00 

340-00 

1 N 350-00 

321-25 

250 

Ramkrishna 

1 220-25 

20S-75 

225-00 

262-50 

250-00 

255•00 

100 

Raipur 

! 676-25 

675-()(^ 

677-50 

705-25 

752-50 

680-00 

50 

Rustom Jehangir 

N 13000 

N 125-00 

115-00 

121-25 

121-25 

127-50 

100 

Rohit .. 

131 

133-75 

140-00 

152-25 

180-00 

160-00 

iOO 

Rajratna 

61-25 

58-75 

SO-00 




100 

Surat Textile 

.. 


140-00 

N 170-00 

1 N 225-00 

N 230-00 

■*oo 

Sarangpur Cotton (Balahhai) 

N 3,450-00 

2,S40-00 

N 3.350-00 

2,950-00 

1 3.600-00 

N 4,000-00 

500 

Sarangpur (Hordi) 

N 515-00 

N 475-00 

N 500-00 

420-00 

N 4;>()-oo 

N 450-00 

100 

Sayaji .. 

i 204-25 

195-00 

201 •2'. 

237-25 

i 275-00 

297-50 

100 

Saraspur 

j 405-25 

j 393-75 

415-00 

387-25 

i 403-75 

! 380-(0 

100 

Silver Cotton 

1 347-25 

! 357-50 

393-75 

387-50 

395-00 

402•50 

100 

Tarun (k)mraereial 

152 ro 

J58-75 

100 -(l0 

1 167-25 

232-50 

242-50 

100 

Testeels 

155 00 

141-25 

156-00 

285•26 

440-00 

.W 2 -r>o 

200 

Yamuna (New Baroda) .. 

N 65-00 

N 75-00 

N 90-00 

' 


500 

Yikram 

491-25 

482-50 

470-00 

1 452-50 

545-00 

500-00 

500 

Vijaya 

575-00 

565-00 

600-00 

i 570-25 

595-00 

590-00 

250 

Vivekanand 

N 195-00 

1 187-50 

190-00 

1 185-25 

231-25 

223-75 

i 

1 

PREFERENCE SHARES 







100 

Ajit 4^% B.T.F.K, 

! 

1 77-00 

65-00 j 

1 77-00 

67-00 

j 67-00 

67-00 

100 

„ 5%c.t.f.r. 

! 75-00 

75-00 1 

80-00 

; 75-00 

1 75-00 i 

75.(0 

25 

>» 4^% D.T.F.R. 

17-00 

16-00 

17-00 

! 15-00 

! 15-00 i 

15-00 

100 

Anil Starch 5% t.f. 

85-00 

85-00 ! 

90-00 

’ 85-00 

1 85-00 1 

90-00 

100 

Ahmedahad Cotton 4% t.f.h. 

I 65-00 

66-00 j 

65-00 

63-00 

I 64-00 ! 

65-00 

100 

Ahmedabad Laxmi (.’otton 5% t.f.r. 

65-00 1 

59-00 1 

60-00 

‘ .50-00 

50-00 

50-00 

100 

,» 4|% T.F.R. 

55-00 1 

50-00 j 

55 • (10 

45-00 

45-00 

45-00 

100 

Anin 5% t.b. 

07-00 

67-00 : 

68-00 

, 66-00 i 

65-00 1 

65.(]0 

100 

Ashok 5% T. .. 

63-00 

60-00 

63-00 

57-00 ! 

57-00 

67-00 

100 

„ 4^%t.r... 

60-00 

65-00 

60-00 

52-00 : 

52-00 

53-00 

25 

Aryodaya Cian 4% T.F.R. 

15-00 

16-00 

15-00 

16-00 ' 

16-00 

16-00 

250 

Aryodaya Spg. 5% ‘ B’ t.f. 

190-00 i 

190-00 

190-00 

l80-(() 

180-00 1 

180-00 

50 i 

„ 4% T.F.R. 

30-00 1 

30-00 

.30-00 i 

' 32-00' 

31-00 i 

31-00 

100 

Ambica 5% t.f. 

93-00 ' 

92-00 1 

95-00 i 

i 91-00 

93-00 

93-00 

100 

„ 4% T.F. 

73 00 

73-00 ^ 

75 00 

1 74-00 

1 

74-00 

76-00 

100 

Arvind 6% t. .. 

06-00 

66-00 

66-00 

I 68-00 

68-00 

65-00 

lOQ 

„ 4i% T.R. . 

68-00 

70-00 

68-00 

64-00 

64-00 

68-00 

100 

Arbuda 5% t.f. .. 



80-00 

92-00 

93-00 

93-00 

100 

Baroda Rpg. 

45-00 

40-00 

45-00 

50-00 

125 

Bechardas 4^% r.F.R. 

70-00 

70-00 

70-00 

75-00 

75-00 

75-00 

100 

Bihari 4J% t.f.r. 

66-00 

65-00 

65-00 j 

66-00 

65-00 

65-00 

25 

„ 4% T.F.R. 

16*00 ; 

16-00 

15-00 

14-00 

14-00 

14-00 

90 

Bulakhidaa 4% t.b. .. ., .. ■ 

40-00 1 

40-00 

40-00 

40-00 

40-00 

40-00 

250 

Bharatkhand ‘ B’ 6% t.f. 

120-00 

120-00 

120-00 

120-00 

120-00 

120-00 

60 

„ ‘C’ 4% T.F. .. .,! 

18-00 

22-00 

18-00 

15-00 

15-00 

16-00 

100 

„ 4% T.F.C.E. 

40-00 

18-00 

40-00 

40-00 

40-00 

40-00 

40 

Bharat Vijaya 4% t.f.r. 

16-00 

16-00 

16-00 

16-00 

16-00 

16-00 

100 

Bharat Stiryodya 4J% t.f.r. 

50-00 

60-00 

50-00 

47-00 

47-00 

47-00 

100 

Bhalakia 6% t.f. 

60-00 

60-00 

60-00 

56-00 

66-00 

56-00 

100 

M H% T.Jr.R, .. .. ! 

48-00 

68-00 

48-00 

45-00 

46-00 

46-00 


S* 67b 
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Paid-up 

NAME 

mmmm 

10 -11-68 



31-10-69 



per 

ftharo 


Divali 

24-12-68 

31-.3-59 

Divali 

24-12-59 

31-3-60 



S.Y. 2014 



S.Y. 2015 



Rs. 

PREEERENCK SHARES—(co»fcJ.) 


R«. 

Ks. 

Rs. 

Rfi. 

Rs. 

Rs* 

35-100 

Clellulose t.f.ii. 







35-00 

125 

(’alico 4A% T.F. 


105 00 

165-00 

iio-00 

1 io-oo 

lio-oo 

105-00 

i)0 

M T. .. 


MO *00 

30-00 

30-00 

30-00 

30-00 

31-00 

50 

fJirdhar H. V. 4% t.f.r. .. 


27-00 

25-00 

27-00 

26-00 

26-00 

2(5-00 

100 

(piijcrat Paper 4^% t.f.k. 


50-00 

.50-00 

50-00 

60-00 

(70-00 

(50-00 

50 

.Jehau^ir 4% t.f.k. 


2(5-00 

26-00 

26-00 

25-00 

25-00 

24-00 

100 

Jupiter 5% t.k. 


.58-00 

58-00 

.57-00 

5(1-00 

56-00 

56-00 

12*50 

,, 4%t.f.r. 


7 .50 

7 • 50 

8-00 

8-00 

S-OO 

S-OU 

100 

liarilal Mulehand 4A% t.k. 


,50-00 

.50-00 

50-00 

.70-00 

50 (fO 

.50-00 

100 

KaiHor-i-llind 4% t.f.k. .. 


50-00 

.50-00 

50-00 

(50-do 

(50-00 

62-00 

100 

Mafallal Fine 4^% t.f.k. 


70-00 

7(5-00 

81 -00 

S2-(I0 

S2 ■ Of) 

82-00 

100 

Mahalaxmi 4^% t.f. 


.50-00 

50-(»0 

50-CO 

45-(10 

45-00 

45-00 

50 

„ 5^% t.f. 


34-00 

29-00 

34-00 

30-00 

30-00 

30-00 

100 

Mahendra 0 % t.f. 





90-00 

90-00 

90-00 

80 

Mahcfihvari 5% t.f.r. 


-10-0(> 

43-00 

40 - 00 

40-00 

4()-()0 

40-00 

100 

Manekchovvli 4A% t.f.k. . . 


40-00 

4(»-00 

40-00 

45-00 

.70-00 

.5()-0() 

50 

.Manoklal Harilal 4A% 'i ,u. 


20 (M) 

25-('0 

24-00 

22-00 

22'( 0 

22 •( 0 

100 

New < Commercial 4% t.f.k. 


70-nO 

70- 0 

70-00 

(52 •( 0 

02-00 

62-00 

100 

.XaLfri 4'?;, T.F.U.. . 


05-00 

(57-00 

05-00 

(55-(H) 

(55-00 

(.7 • (0 

100 

Mutan4^%T. .. 


.55-00 

5.5 • 00 

.75-00 

.73-00 

53-00 

53-00 

100 

New (C()tton 5.12^, t. 


58-00 

58-00 

(50-00 

.71-00 

54-00 

54-00 

100 

M H% T.R. 


.55-00 

55-00 

55 -00 

50-00 

54-00 

50-00 

100 

New flehangir 5% t.f. 


.55-00 

65-00 

.55-00 

55 - 00 

55-('0 

95-00 

1 25 

New Textile 5% t.f. 


65-00 

(55-00 

65-00 

49-00 

48-00 

45-00 

50 

„ 4% T.F.K. .. 


10-00 

18-00 

17-00 

14-00 

14-00 

14-00 

200 

„ JJ% T.F.N.K. 


60-00 

60-00 

60-00 

49-00 

48-00 

45-00 

100 

New National 5% t.f.n.k. 


75-00 

75-00 

70-00 

(56 • 00 

66-00 

66-00 

50 

„ 4% T.F.K. . . 


30-00 

30-00 

32-00 

24-00 

26-00 

27-00 

100 

New Manekehowk 4^% t.f.r. 


50-00 

50-00 

50-00 

50-00 

50-00 

.50-0() 

100 

New Raj pur 4J% t.f.r. .. 


50-00 

50-00 

.50-00 

50-00 

50-00 

50-00 

100 

„ 4% T.F.R. .. 


40-00 

40-00 

40-00 

40-00 

40-00 

40-00 

100 

Patel Mills 4J%.. 




60-00 




50 

RajnaRar 4% t.f.r. 


28-00 

26-00 

28-00 

26-00 

26-00 

26-00 

50 

Ramkriahna 4% t.f.r. 


2(5-00 

27-00 

25-00 

25-00 

25-00 

25-00 

100 

Raipur 4^% T.K. 


68-00 

68-00 

(58-00 

62-00 

(52-00 

62 00 

50 

Rustom Jehangir 4% t.f.r. 


26-00 

26-00 

25-00 

25-00 

25-00 

25-00 

100 

Robot 5i%T.R. 


65-00 

65-00 

65-00 

.57-00 

57-00 

57-00 

100 

„ 4% T.F.R. 


66-00 

66-00 

65-00 

.57-00 

60-00 

57-00 

100 

Sayaji 6 % t.f.c.b. 


82-00 

82-00 

85-00 

84-00 

82-00 

85-00 

100 

,, 4% T.P.O.B. 


.52-00 

52-00 

55-00 

60-00 

60-00 

60-00 

50 

,, 4J% T.C.R. 


24-00 

24-00 

24-00 

20-00 

20-00 

20-00 

100 

Saraspur 41% t.c.r. 


55-00 

55-00 

56-00 

52-00 

62-00 

53-00 

100 

Sarangpur (Balabhai) 4% t.f.r. .. 


60-00 

60-00 

72-00 

73-00 

71-00 

72-00 

50 

„ 4% T.F.R. ., 


35-00 

34-00 

36-00 

36-00 

36-00 

36-00 

100 

Sarangpur (Bordi) 4J% t.r. 


72-00 

70-00 

60-00 

66-00 

56-00 

66-00 

100 

Silver Cotton 4% t.f.r. .. 


67-00 

67-00 

65-00 

60-00 

60-00 

64-00 

100 

Surat Tex. 4J% t.f.r. .. 





74-00 

74-00 

74-00 

100 

Tarun Coml. 6% t.f.r. .. 


93-00 

93*00 

93-00 


87-00 

90-00 

100 

Teeteela Ltd. 6 % t.f. 


90-00 

80-00 

90-00 

87-00 

87-00 

87-00 

100 

Vikram 5% t.f. . . 


80-00 

80-00 

80-00 

75-00 

75-00 

76-00 

100 

Vijaya 4% t.f. .. 


67-00 

67-00 

65-00 

65-00 

65-00 

66-00 

100 

4i%T.R . 


60 00 

66-00 

60-00 

50-00 

60-00 

46-00 

100 

Yamuna 4J% t.r. 


40-00 

40-00 

40-00 




100 

Rajratna 4^% t.f.r. 


45-00 

40-00 

45-00 

,, 



60 

„ 4J% T.P.B . 

• • 

22-00 

20-00 

22-00 



















THE DELHI STOCK EXCHANGE ASSOCIATION LTD 

OFFICIAL QUOTATIONS 


}^aitl-up 

per 

ehai-e 

NAjVIK 

1 

15-ll-r>H 

Divali 

31-12-68 

2-4 59 

2-11-.69 

Divali 

31-12^9 

31-3-60 

S.Y. 20J4 



S.Y. 201C 



Kss 

BANKS 

! Ks. 

i 

i 

Ks. 

i 

1 

, Ks. 

Rs. 

Rs. 

Rs. 

60 

Bank of Jaipur 

43-00 

46-00 

46-00 

40-00 

41-00 


•Ju 

Bank of Bikaner 

21-00 

26-50 

46-00 

30-75 

31-00 

.. 

60 

Hinduatan Tommercial 

1 9-60 

9-60 

13-76 

14-50 

16-50 

19-7.7 

6 

1 XeW Banks .. 

1 7 • 60 

1 7-00 

8-60 

10-76 

12-00 

13-.50 

60 

J^akshmi Commercial .. 

46 00 

' 47-00 

.60-00 

1)2-00 

70-GO 

80-00 

3 

National Bank of Lahore 

2-CO 

1-76 

1 -76 

2-37 

2-37 

2-37 

l»6 

Punjab & iSind 

26-00 

26-('0 

26-00 

24-00 

24-00 

24-00 

60 

l*iinjab Co-operative 

48-00 

47-00 

46-00 

46-00 

^ 46-00 

N 42-00 

10 

Punjab National 

a 68-76 

a .">6-6() 

24-00 

20-87 

21 -00 

20-76 

60 

Cnited Commercial 

69-00 

66-60 

69 00 

62-00 

66-00 

70-00 


INSUKANCE 







60 

Co-operative Atssce 

32-00 

32-00 

36-00 

36-60 

37-00 

38-00 

6 

Ne\^^ Asiatic .. 

3-26 

2-76 

3-12 

3-00 

3*26 

4-60 

60 

Sarswati 

18-00 

18-00 

18-00 

22*60 

22-00 

22-00 

10 

Sterling General 

6N 20-00 

h 20-00 

b 24-00 

r 32-00 

c 40-00 

7*00 


ELECTRIC 







100 

Ambala Cantt. 

N 62-00 

N 62-00 

N 62-00 

N 62-00 

N 62-00 

N 60-00 

10 

Ambala Electric 

11 -M) 

11-00 

11-00 

11-00 

11-00 

11-00 

10 

JhaiLsi ,. .. .. ,. : 

N 8-00 

; N 8-00 

N 8-00 

I N 7-00 

N 7-00 

n 6-60 

100 

Sahuranpur .. . . .. i 

N 106-00 

i 10.)-00 

N 100-00 

' N 100-00 

N 100-00 

N 100-00 

10 

Western U. P. 

11-00 ; 

N 11-00 

11-.60 

11 -60 

11 -62 

11-60 


SUGAR 







1,000 

Amritsar Sugar 

1,300-00 

1,300-00 

1,260-00 

1,200-00 

1,200-00 

1.200-00 

100 

Basti Sugar ‘ A ’ 

1.30-00 

125-00 

120-00 

126-00 

131-00 

135-00 

10 

Ganga Sugar .. 

16-76 

13-.60 

13-26 

13-75 

14-00 

14-50 

100 

Jagatjit 

140-00 

135-00 

142-00 

160-00 

1.50-00 

161-00 

10 

Jaswant Sugar 

14-76 

14-75 

♦15-25 

14-26 

14-.50 

16-00 

1,000 

Lakshmi Sugar 

2,300-00» 

l,900-00t 

1,800-00 

n1,700-0() 

N 1,660-00 

1,6.50-00 

10 

Modi Sugar .. 

7-36 

7-35 

7-.60 

9-25 

9-50 

11-00 

100 

NaWabganj Sugar 

76-00 

74-00 

72-00 i 

70-00 

77-00 

86-00 

100 

Punjab sSugar.. 

77-00 

76-00 

76-00 

90-00 

1 96-00 

120-00 

10 

Raza Buland .. 

14-00 

13-00 ; 

13-.37 

13-50 

13-00 

13-12 

100 

Saraswati .. ,. ,. j 

136-00 

135-00 j 

134-00 

142-00 

145-00 

166-00 

10 

Shri Sitaram .. .. .. .; 

9-00 

9-00 ! 

9-00 

7-75 

9-00 

9-50 

10 

Upper India .. 

20-76 

19-00 

17-00 

21-00 

22*50 

22-00 


DISTILLERIES 







10 

Central Distilleries 

B'OO 

8-00 

8-00 

8-00 

8-00 

8-00 

6 

Dyer Meakin Brews 

11-50 

15-00 

14-00 

17-76 

21-00 

20-00 

8i 

Jagatjit Distilleries 

N 2-60 

N 2-50 

N 2-60 

N 2-60 

N 2-60 

3-26 

60 

Narang Industries 

22-00 

20-00 

20-00 

22-00 

22-00 

26-00 

3 

Punjab Distilleries 

2-76 

2-75 

3-00 

2*81 

3-00 

2-81 

10 

Rampur Distilleries 

4-26 

4-12 

4-00 

5-26 

6-00 

4-87 

a Ks. 25 pd. up. b Rs. 56 pd. up. c Rs. 60 pd. up. 

♦ CR. 

t XR. 
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Paid-up 

per 

share 

NAME 

16-11-58 
Divali 
S.Y. 2014 

3M2-58 

2-4-59 

2-11-59 
Divali 
S.Y.2015 

31-12-69 

31—3—60 

Rfi. 

TEXTILES 

Rs. 

Rs. 

Rs. 

1 

i 

Rs. 

Rs. 

Rs. 

2 

Apollu 

1-34 

i-2r>! 

1 

1-22 , 

1-26 

1-80 

2-20 

5 

Ajudhia 

2 06 

J-Sl 1 

1-75 i 

3-12 

3-25 

5-60 

5 

British India Corpn. .. 

3*70 

3-50 

5-15 ; 

5-00 

5-50 

7-25 

25 

Delhi Cloth 

30-25 

29-00 1 

30-75 j 

35-25 

35-75 

36-25 

H) 

llindiistan Woollens 

3-75 

3-65 ' 

4-00 1 

6-75 

7-75 

7-25 

10 

India United Only. 

8-85 

8-56 i 

8-72; 

10-75 

13-50 

11-50 

1 

India United Dcfd. 

115 

J -10 , 

1-10 i 

1-12 

1-70 

1-20 

10 

.laishree 'IVxtileK 

8-12 

8-00 ’ 

8-80 

10-25 

12-75 

13-00 

JO 

Ja^rntjit Cottons 

10-50 

10-50 

10-50 

12-25 

12-75 

15-00 

10 

Modi Spinnirifi: 

7-75 

7-80 

7-20 

8-72 

8-50 

9-10 


New Victoria 

1-25 

1-25 

] -25 

1-25 

1-60 

1-.50 

10 

Haza'D-xtiles. . 

4 OB 

4-00 

4-00 

4-50 

4-87 

4-45 

10 

Sutlej (Vdloii Mills 

75-00 

75-00 

(iS-OO 

71-00 

90-00 

U5-00 

10 

Swadeshi C^ot. 1‘rofd. Ordy. 

m[K(;kli.axeous 

10-75 

10-75 

10-25 

9-50 

10-00 

9-50 

10 

All India Kince & ( 'Om. 

8-00 

8-00 

8-00 

9-25 

10-00 

10-00 

5 

All In. Kilm Corn. Only. 

5 • 00 

5-00 

.5-00 

5-.50 

5-50 

5-50 

iO 

Arnrit Banaspati ilrdy. 

Atlas Cvele Ind. 

2-75 

2-18 

2-18 

2-75 

2-37 

2-50 

10 

12-00 

12-75 

12-50 

12-(X) 

12-25 

12-25 

10 

Behar Potteries 

7-25 

7 • 25 

6-.50 

«-75 

7-00 

6*75 

10 

Bharat (W. & Kihhons 

12-00 

12-00 

12-00 

11-00 

ll-()() 

12-25 

10 

Bharat Fires . . 

9-25 

9-00 

9-00 

15-25 

15-50 

15-76 

124 

Canesh Flours 

1(5-25 

16-25 

18-00 

15-72 

16-00 

17-12 

10 

(Joodwill Pictures 

15-50 

15-50 

21 ()0 

26-.50 

26-50 

26-75 

10 

Ishwar Industries .. 

1-76 

J-75 

4-25 

6-00 

9-00 

900 

10 

Motor & Coneral Fiiiaiue 

41-25 

39-00 

40-50 

43-00 

43-00 

43-501 

10 

Pilani Invest. Corpn. .. 

8-12 

7-50 

7-50 

I 7-60 

7-50 

9-00 

100 

Radio liainps " .. 

120-00 

118-00 

123-00 

126-00 

120-00 

no-oo 

50 

Yamuna Syndicate 

MISCELLANEOUS 
(INTER MARKK1') 

1 65-00 

1 

1 

1 

65-00 

80-00 

77-00 

77-00 

92-00 

10 

Bharat Nidhi 

5-.50 

5-06 

6-40 

7-35 

8-05 

1C 06 

10 

l)<‘lhi Fhnir . . 

16-00 

16-00 

16-00 

16-00 

16-00 

16-00 

100 

Dehra Dun Teas 

N 140-00 

N 140-00 

N 140-00 

— 

— 

- ' 

100 

Dhranpadhra Chemical 

92-00 

88-00 

92-00 

152-00 

l()0-00 

150-00 

10 

Dalmia Cement 

9-,50 

9-25 

11-31 

10-00 

10-75 

12-00 

10 

C nest Keen .. 

34-,50 

37-50 

37-50 

40-00 

46-00 

40-CX> 

10 

Hindustan Motor 

7-76 

6-30 

9-10 

13-00 

15-75 

17-60 

10 

Central India Indus 




12-00 

12-00 

12-00 

10 

Hindustan Le^ er 

26-,50 

26-50 

31 -00 

29-00 

.36-00 

39-00 

.sh. 2 

Indian Copper 

3-95 

3-,50 

4-35 

4-00 

4-05 

4-46 

10 

Indian Iron? .. 

27-00 

24-75 

24-00* 

23-98 

23-30 

22-35 

100 

flai Enjjineerinp: 

181-00 

180-00 

180-00 

220-00 

200-00 

200-00 

10 

•Jaipur Udyop 

10-25 

10-00 

11-25 

1000 

10-12 

12-40 

10 

Mahindra & Mahindra .. 

18-25 

18-40 

22-00 

22-87 

25-50 

21 -50 

10 

National Carbons 

26-50 

28-50 1 

30-00 

.38-50 

40-00 

43-00 

10 

Orissa Cement 

12-25 

11-75 j 

14-.50 

13-50 

13-37 

13-37 

10 

Philips 

16-25 

16-25 ! 

19-75 

20-12 

25-00 

24-50 

10 

Rallis 

42-00 

40-00 

66-00 

84-00 

83-00 

86-00 

10 

Rohtas 

22-75 

20-50 

23-00 

26-87 

26-00 

31-00 

10 

Shreegopal paper 

17-00 

16-25 

17-25 

24-60 

22-00 

23-00 

10 

Sen Rnleiffh Industries 

14-00 

16-00 

16-50 

20-00 

20-50 

20-76 


2 ^% U. P. ZA Bonds .. % 

A 70-00 

A 70-00 

A 70-00 

B 76-00 

B 76-00 

B 78-00 


2i% U. P. ZA Bonds . % 

4J% U. P. ZA Rehabilitation 

C 49-00 

c 49-00 

0 49-00 

D 52-00 

D 52-00 

D 62-00 


Bonds (4 Instalments Due) % 

4% U. P. ZA RebabiUtation 

61-60 

61-60 

61 60 

60-00 


* • 


Bonds % 



• • 


Y 46-00 

Y 46-00 


t OR. 


K NomiMiL 


•m 
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THE MADRAS STOCK EXCHANGE OFFICIAL VBAK BOOK l96»-^0 


Paid-up 


15-11-58 



2-11-59 



per 

XAMK 

Divali 

31-12-1)8 

2-4-59 

Divali 

31-12-69 

31-3-410 

share 


S.Y. 2014 



S.Y. 2015 



Rs. 

1. 

Rs. 

Rs. 

Rs. 

Hh. 

Rs. 

Rs. 


1 rKKFKKENCK SHARKS 







100 

j All India Pinanco 7% . . 

8r>-oo 

85-00 

85-00 

85-00 

85-00 

85-00 

10 

1 Amrit Raiiaspati 0% . . 

6-00 

5-25 

4-50 

4-75 

4-50 

4-62 

10 

. 

r>()o 

4-25 

3-50 

3-87 

3-62 

3-75 

100 

HJjarat Carbons 0^% .. 

85-00 

85-00 

90-00 

85-00 

85-00 

85-00 

JOO 

' Atlas Cycles 0]% 



76-00 

72-00 

72-00 

72-00 

100 

Rhnrat Nidhi T . . 

56-00 

56-00 

57-00 

.54-00 

54-00 

54-00 

100 

('entral Distillery 7% .. 

80-00 

77-00 

77-00 

77-00 

77-00 

77-00 

10 

Dalmia Cement 6®(, 

t8,3 00 

t80-00 

8-25 

9-00 

9-00 

8-50 


Delhi ('loths 4^% .. .. 

16-50 

15-50 

16-00 

16-.50 

16-50 

17-00 


,. •»% .i 

14-50 1 

13-50 

1 14-00 

14-75 

14-75 

15-00 

JOO ! 

Dhran^adhra ('hem. 6% .. i 

85-00 

85-00 1 

1 85-00 

85-00 

95-00 

95-00 

1 

(hiin\sh Flours 4% 

7-00 

7-00 

7-00 

7-00 

7-00 

7-00 

100 1 

.biHM'ant Sugars 04% . . 

81 -00 

85-00 

85-00 

82 - 00 

82-00 i 

82-00 

1 

Motor »}t (h'neral Finan<*e Nt 10^^, 

.‘12-50 1 

32-00 

32-00 

32-50 

33-00 

1 32-.50 

-0 1 

„ 2nd 7% .. 

20-50 1 

20-00 

20-00 i 

21-00 ; 

21 -00 

i 20-50 

10 i 

„ „ 3rd 7% ., 

10-25 ; 

10-00 

10-00 1 

I 

10-50 1 

10-50 

10-25 

00 , 

Xaran2 Ind. 6% 

30-00 1 

29-00 

1 

29-00 : 

30-00 1 

30-00 

30-00 

/) ; 

Npw I^ietoria 6% 

3-30 i 

3-00 

3-00: 

3-12 ' 

3-00 1 

3-00 

100 

Radio Lamp 5% 

68-00 

66-00 

68-00 i 

70-00 ; 

72-00 i 

65-00 

100 1 

Raza Textile‘A’6i% 

72-00 , 

70-00 i 

70-00 

70-00 1 

70-00 

65-00 

10 1 

>» »> B* 64% .. .. 

6-60 ! 

i 

6-75 1 

6-75 

6-25 

6-26 

6-00 

100 1 

Rohtas Ist 7% .. .. ,. i 

127-00 j 

127-00 1 

115-00 

123-00 

123-00 

120-00 

100 1 

i2nd 4i% .1 

69-00 * 

64-00 

61-00 

62-00 

62-00 

61-00 

100 

Shree Copal Paper 6%.. .. .. ! 

100-00 i 

102-00 

107-00 

112-00 , 

112-00 

112-00 

100 

Western U. P. Elect. 5^% .. .. i 

80-00 j 

76-00 1 

76-00 j 

i 

76-00 1 

76-00 

80-00 


* XR. A (6 Inat.'ilrnonts due) r. (7 InstalmentH due) c (6 Jnstalnienfs (;c»Il('etcd) 

I) (7 Instalments oollertod) y (4 collected) + (Rs. 100 paid-up.) 












THE HYDERABAD STOCK EXCHANGE LTD 

OFFICIAL QUOTATIONS 


Paid-up 

j 

NAME 

10-11-58 

- 


31 10-59 



19-10-60 

per 

share 

Divali 

30-12^8 

31-3-69 

Divali 

30-12-.59 

3 G 3-60 

Div.'ili 


S.Y.20U 



S.Y.2015 



S.Y. 2016 

Ks. 

GOVERXMKNT SECURITIKS 

Rfl. 

Rs. 

Rs. 

Rs. 

Rs. 

Kh. 

Rh. 

IG 100 

Andhra 1970 

100-00 

100-25 

101-00 

101-70 

101-70 

101-75 

99-50 

IG 100 

1% 1971 




100-10 

160-10 

100-10 

97-50 

K; 100 

-1 Ilvd. State 1903 .. 

99-87 

99-87 

100-50 

100-25 

100-30 

100-10 

97-50 

IG 100 

I ,, 1967 . . 

99-00 

99-00 

99-60 

166-J5 

160-15 

100-20 

97-00 

IG 100 

*1 % ,, 196H.. 

98-87 

J9 00 

99-50 

100-15 

100-15 

100-15 

97-00 

OS 100 

3 % N.d.r. 1360—701' 

84-19 

84-19 

84-50 

85-1)0 

85-44 

84 - 25 

83-87 

OS 100 

2p:„ ,, 1363 73 f 

80-19 

86-44 

81 -50 

82-75 

83-62 

81-12 

81-00 

OS 100 

2 p,>o ,, 1364 -69 f 

84-69 

84-69 

85-00 

83-00 




OS 100 

- 1365-70r 

83-12 

83-37 

83-37 

83-00 

84-56 

84-56 

85.25 


DEHENTrHKS 








k; 1000 

Turi)»hhndra InduHtries 5|% T. ., 

-- 


-- 


900-00 

900-00 

900-00 


PREFERENCE SHARES 








IG 

5 % Nizarn Su^ar 

23-25 

23-25 

23-00 

25-25 

25-75 

24-87 

24-87 

IG 25 

1 o 

^ /() •> 

18-62 

18-62 

17-62 

20-00 

20-87 

20-00 

20-25 

IG 100 

0 ‘^0 ^ProduetH 

20-00 

20-00 

20-00 

20-00 

20-00 

20-00 

N 15-00 

IG 100 

6 % Sirpur Paper 

92-25 

92-25 

93-00 

101-00 

101-00 

91 - ,50 

91 -00 

IG 100 

6 Sirsilk , . 

90-00 

90-00 

90-00 

86-50 

86-50 

86-50 

92-00 

h; loo 

(7 % Yazir Sultan T. .. 

99-00 

100-50 

1 

101-50 

102-00 

103-50 

104-00 

101-50 


RAIIAVAY^S 


1 

1 






OS 250 

5 % N. S. Railways .. 

355-75 

1 

355-75 

355-75 

3.>.»-7,) 

355-75 

355-75 

250-(m; 

OS 250 

0 ‘ . 

218-56 

218-56 

218-56 

221 - 5t> 

224 ■ ryi) 

226-60 

225-00 


TEXTILES 1 








IG 100 

Azamjahi Mills 

60-00 

60-00 

54-00 

64-00 

65-00 

73-50 

72-00 

IG 100 

1). H. R. Mills 

45-00 

45-00 

45-00 

45-00 

45-00 

45-00 

45-00 

IG 10 

M.S.K. Mills 

2-50 

2-50 

2 -no 

1-37 

J -44 

1-62 

2-31 

IG 10 

Sirsilk 

6*31 

5-87 

7-50 

8-12 

7-87 

9-50 

8-87 

IG 100 

Osmanshahi Mills 

43-00 I 

43-50 

1 

38-00 

38-00 

40-00 

39-,50 

44-50 


SUGARS 


1 






IG 25 

Nizam Sugar .. 

62-50 

62-50 

58-00 

64-50 

N 67-50 

N 67-50 

66-00 


PAPERS 








10 10 

Sirpur Paper .. 

13-00 

12-12 

13-50 

14-26 

1 t-00 

15-00 

17-69 


CHEMICALS 








OS 50 

Chem. & Fert. 

6-00 

6-00 

7-00 

7-50 

7-00 

7-00 

16-00 

OS 25 

Chom. & Pharmts. 

9-76 

10-50 

12-00 

14-50 

16-00 

16-00 

18-00 


ENGINEERING 








IG 10 

Alleyn Metals 

11-00 

11-00 

10-50 

8-00 

8-00 

9-26 

11*26 

OS 100 

Hyd. Construction 

60-00 

53-00 

40-72 

44-00 

44-00 

44-00 

42-00 

OS 75 

M .. 

35-00 

30-00 

1 20-78 

21-50 

1 21-50 

1 21-60 

22-00 


IG Indian Rupee, 


OS Osmanshahi Rupee, 


888 
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Paid-up 

per 

share 

NAME 

10-11^58 
Divali 
S.Y. 2014 

30-12-68 

31-3-69 

31-10-69 
Divali 
S.Y. 2016 

30-12-59 

31-3-60 

lO-lOu.60 
Divali 
S.Y. 2016 

Rs. 


Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Ba. 


MISCELLANEOUS 








IG 10 

Singareni Collieries 

18-00 

16-50 

16-50 

17-50 

17-50 

c.P. 17-50 

c.i). 11-37 

OS 60 

On. Porch & Enamel ., 

12-66 

12-56 

12-56 





OS 20 

Hyd. Oil & Paints 

2-66 

2-56 

2-56 

2-56 

2-56 

2-56 

N 2-56 

OS 5 

Hyd. Tin Products 

4-28 

4-28 

4-28 

4-28 

4-28 

4-28 

N 4-28 

JG JO 

Holler Flour .. 

2-00 

2-00 

2-60 

3-50 

3-50 

3-50 

3-19 

OS 10 

Taj Glass 

0-50 

0-50 

0-50 

0-50 

0-50 



OS 100 

Taj Clay 

4-28 







IG 10 

Va/.ir Sultan .. 

20-75 

22-25 

22-25 

23-00 

26-00 

25-76 

28-37 

IG 10 

Veg. Products 

0-87 

0*87 

0-87 

0-75 

0-76 

0-76 

nO-76 

OS 100 

Hyd. Gold Mines 

85-72 

85-72 

85-72 





IG 2i 

Hyd. Ashestos Cement 




4-25 

4-25 

*4-25 

*4-00 

IG 10 

Tungbhadra Industries 





4-75 

4-75 

9-75 


IG Indian Rupee. OS Osmanshahi Rupee. 








MADRAS STOCK EXCHANGE LTD. 

MADRAS 


OFFICIAL SCALE OF BROKERAGE 

(In force from Ut October, 19f}7. ) 


(i) The miniitiiiTii charge per contract shall not exceed Rs. 5. 


(ii) Brokerage on Securities of the Government of India and State Govern¬ 
ments. 


(hi) Brokerage on Loans and Debentures of Port Tnists, Municipal Corpora¬ 
tions and similar other bodies. 

(iv) Brokerage on Debentures of Joint Stock Companies 

(v) Brokerage on Shares of Joint Stock Companies when the contract price 

per share— 


Re. 0-25 per cent on face value 
under Rs. 25,000. 

Re. 0*12 per cent on face valu^ 
of Rs. 25,000 or over. 

Re. 0.25 per cent on face value. 
Re. 0-50 per cent on face value. 


Does not exceed Rb. 2-50 



.. 

.. Re. 0-06 

Exceeds Rs. 

2-50 but does not exceed Rs. 

5 

.. Ro. 0-12 

,, Rs. 

5 „ 

>> 

Rs. 

10 

.. Rc. 0-20 

,, Rs. 

10 „ 

»» 

Rs. 

25 

. Re. 0-25 

,, RiS. 

25 „ 

>» 

Rs. 

50 

.. Re. 0-50 

„ Rs. 

50 „ 


Rs. 

75 

.. Re. 0-75 

„ Rs. 

75 „ 


Rs. 

100 

.. Re. 1-00 

„ Rs. 

100 .. 

• • 

• • 

.. • • 

.. Re. 1-00 


part thereof) of the contract 
price per share. 


(vi) The scale prescribed in (i) to (v) above shall not apply* to underwriting or the placing of new issues. 
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TRADING UNIT 


Shares of Joint Stock Comjiaiiies of nominal value— 

Unit 

Not exce(;ding Ks. 10 .. 

100 shares. 

Exceeding Ks. 10 but not exceeding Rs. 25 

50 „ 

,, Ks. 25 „ „ Rs. 50 

10 „ 

„ Ks. 50 „ „ Rs. 100 

5 „ 

„ Rs. 100 

1 ,, 

Olovernment Securities fincluding Loans and Debentures of Port Trusts, 
Municipal Corporations, etc.) . . 

Ks. 25,(X)0 face value. 

Debentures of Joint Stock Com] ariies 

Lowest denomination in whicii 
Certificates are issued. 



INDEX TO COMPANIES 


CoDrpnnks quoted in Bonihay^ Calcutta and other Recognised Stool' Exchanges) 

Page A — {contd.) 


’•‘Adarflli Cliomicals & Fertilisers Ltd. . . 787 

Adoni S])inning & Weaving Co., Ltd. .. 4^)7 

*Agar})ara Ijtd. .. .. .. 637 

*AhnK*dfd>ad Advance 1V] ills Ltd. .. .. 458 

*Ahmeda])ad Electricitv (^j., ]jtd. .. .. 193 

Alageswar Estates Ltd. .. .. .. 285 

*Al*o( k, Ashdown & Co., Ltd. .. .. 7.33 

^Alembic (3i(‘rnical Works Co., Ltd. .. 787 

*Alexandra .lute Mills Ltd, .. .. 6,37 

*Alkali & Chemical Corporation oi‘ India Ltd. 788 
Aluriiiniuin Industry's I.itd. .. 819 

■"Allahahad Hank Ltd. .. ..115 

*.Vll-lndia (ieneral Insui-anee Co., T3d. .. 167 

* Amalgamated Coal ii elds I Ad. .. .. 7 07 

AnialgamuL'd (Adlee Estates Jitd. . , . . 280 

■■^Amalgamated Eleetricitv ('o.. ]A<!. .. 195 

*Amar Dye ('iiem .Lid. .. .. 789 

Amrutanjan Ltd. . . 851 

*Anaiid Electric Supply (A.)., Ltd. . . .. 198 

Anandam Kubber (’o.. Ltd. . . .. 288 

Anaparai Estate's Ltd. . . . . .. 290 

Andhra Bank Ltd. .. .. ..115 

Andhra Cement Co., Ltd. . . . . 68l 

Aiulhra Co-operative Central Land ATorte;ig<‘ 

Bank Ltd. .. .. .. ,. 117 

Andhra Scientific (k>.. Ltd. .. . . 852 

.Andhra Sugars Ltd. . . .. . . 235 

♦Andlira Valley Power Snj)j)ly (Vx, Ltd. .. 198 

* Angelo Brothers Ltd. . . . . .. 854 

♦Anglo-Jndia Jute Mills Co., Jitd, .. .. 638 

Anglo French Textiles Ltd. .. .. 4tX) 

*Anuh Pharma Ltd. .. .. 1017 

♦Apollo Mills Ltd. .. .. .. 462 

Ai'thala Tea Estates Ltd. .. ,. .. 291 

♦Asian Cables Corporation Ltd. .. .. 854 

Asher Textiles Ltd. .. .. 463 

♦Ashoka CVmient Ltd. .. .. 682 

Ashok Leyland Ltd. .. .. 815 

As})inwall & Co., Ltd. .. 855 

Aspinwall & Co. (Tra\ Hncore) Ltd. .. 85*i 

♦Assam Match Co., Ltd. .. . . 858 

♦Assam Sillimanite Ltd. . .. 790 

♦Associated Battery Makers (Eastern) Ltd. .. 859 

♦Associated Cement Cos., Ltd. ., 684 

♦Associated Hotels of India Ltd. .. .. 859 

Associated Industrial & Engii,i*ering Corpora¬ 
tion Ltd. .. 734 

♦Associated Mining Industri(*s Ltd. .. 791 

Athimattam Rubber Co., Ltd, 293 

Attikhan (Biligiri) Ltd. .. 294 

♦Auckland Jute Mills Co., Ltd. .. .. 639 

♦Automobile Products of India Ltd. 817 & 1030 
A. V. Thomas & Co., Ltd. ,. .. 860 


A. V. Thomus k Co. (Tndiji) Ltd. . . . . 862 

♦Azam Jahi Mills Ltd. ..465 

B 

Bababiiditi Coffee k Prodiif-e Co., Ltd. .. 295 

Badra ColTi't' Pistatrs Ltd. .. 297 

Bagalkot Cement Co., Ltd. . . 686 

Halanor)r Tea A JtuIdKU’ Co., ]/ui. . . .. 298 

Balarania A'ariiia. Textiles Ltd. . . . . 466) 

♦Ba.iararn])Ur Sugar Co.*, JJd. .. 236 

B. ila.suhramania Alills, Sri, Lt-d. . . . . 468 

B.dmadies Plantations Ltd. .. 300 

♦lialmer Lawrie k (h)., TAd. . . . . 864 

♦Banarliat Tea Co., l.Ui. .. .. .. .301 

Bangalore. Printing & Publishing (-'o., Ltd. .. 864 

Hangaloro Woollen, Cotton A Silk Mills Co, .Ltd. 469 

♦Bank of Baroda Ltd. . . .. .. 118 

♦Bank of Behar Ltd. .. .. 122 

♦Bank of India Ltd. .. .. 123 

♦Bank of Maliarashtra Ltd. .. .. 124 

♦Baroda Ravon Corpoiation Ltd. .. 471 

♦Basanti Cotton :\Iil!s Ltd. .. .. 472 

♦Basmatia Tea (h)., Ltd. .. .. .. 303 

B(‘. Be Rubber Estates Ltd. .. .. 304 

♦Belapur Co., Ltd. .. .. .. 236) 

♦Belsund Sugar Co., Ltd. . . . . .. 238 

♦Belvedere Jute Mills Co., Ltd. .. .. 640 

♦Bengal Assam SLs'unshi]) (’o.. Ltd, .. 818 

♦Bdigal Bhatdeo (V>al Co., l4d. . . .. 707 

♦Bengal Coal Co., Ltd. .. .. 70b A 1024 

♦Bengal Flour Mills Co., Ltd.865 

♦Bengal Jute Milks Co., lAd. .. ..641 

♦Bengal Luxmi (-ottoii Mills Ltd. .. .. 472 

♦Bengal Pott(*ries Ltd. .. .. ,. 866 

Borhampur Electrie Supply (Vjrf)oration Ltd.. . 200 

♦Bhalgora Coal Co., Ltd. .. 709 

♦Bharat Collieries Ltd. .. 709 

♦Bharat Lino Ltd. 818 

♦Bharat Nidhi Ltd. .. .. 866 

♦Bharat Sugar Mills Ltd. .. .. 238 

♦Bhopal Sugar Industries Ltd. .. .. 239 

Binny & Co. (Madras) Ltd. .. 868 

♦Birds Investments Ltd. .. .. .. 870 

♦Birla Cotton S]>inning & Weaving Mills Ltd. 473 
♦Birla Jute Manufacturing Co., Ltd. ,. 642 

Blue Mountain Estates Ltd. .. 306 & 1026 

♦Bombay-Burma Trading Corporation Ltd. .. 871 

♦Bombay Cycle & Motor Agency Ltd. .. 873 

♦Bombay Dyeing & Manufacturing Co., Ltd... 473 

♦Bombay Potteries & Tiles Ltd. ., .. 873 

♦Bombay Safe Deposit Co., Ltd. .. .. 874 

♦Bombay Suburban Electric Supply Ltd, ,. 202 
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Page C~—{corUd.) 


Page 


* 1^011 i])ay Uganda Co., l^td. .. .. 874 

’•‘Horrca Coal Co., Ltd, .. .. • • *^11 

♦Bradbury Mills Ltd. .. .. ,. 475 

♦Bradv Engineering Co., Ltd. .. .. 736 

♦Braithwaite & ('O. (India) Ltd. . . . . 736 

♦Britannia Biscuit (\>., T^td. .. .. 874 

♦Britannia Engineering C'O., Ltd. .. 737 

♦Jb’itisli Burma Petroleum ('O., Jitd. .. 876 

♦British India ('orporation Ltd. .. 878 

* British Iiulia Electric* (^)nstniction Co., 

Ltd. .. .. ..880 

♦British India Ceneral Insurance (-o,. Ltd. . . 167 

♦Briuich Klectric Supply & Development 
Corporation Ltd. .. .. .. 204 

♦Brooke Bond Estates (India) Ltd. .. 309 

Brunton & Co., Engineers Ltd. .. .. 738 

Buckingham & Carnatic (k)., Ltd. .. .. 476 

♦Budge-Budge Jute Mills C-o., Ltd. .. 644 

♦Burma Mines Ltd. . . .. .. 792 

♦Burn & Co., Ltd. ., .. .. 740 

♦Burrakur Coal Co., Ltd. .. .. 712 

C 

♦Calcutta Electric Su[)ply (k)rporation Ltd. .. 204 

♦Calcutta Safe Deposit (k)., Ltd. . . .. 880 

♦Calcutta Steam Navigation ('o., Jjtd. .. 819 

♦(kdcutta Tramways Co., Ltd. .. 819 

C/ambodia Mills Ltd. . . ,. ., 479 

Canara Bank Ltd. .. .. .. 124 

Canara Banking Cdrj)oration Ltd. .. .. 127 

Canara Industrial & Banking Syndicate Ltd... 129 

Cannanore Spinning & Weaving Mills Ltd. .. 480 

♦Carew & Co., Ltd, .. .. 241 

Cauvery Spinning & Weaving Mills Ltd. .. 482 

Cauvery Sugars & ('hcmicals Lt<L . . .. 242 

♦Cawripore Sugar Works Ltd. .. 243 

♦Cawnpore Textiles Ltd. . . .. 485 

♦Ceat Tyres of India Ltd, .. 881 

♦Central Bank of India Ltd. .. ., 130 

♦Central India Coal-Fields Ltd. .. 714 

♦Central India Macliinery Manufacturing Co., 

Ltd. “ .. 742 

♦Central India Spinning, Weaving & Manufac¬ 
turing Co., Ltd. .. .. .. 486 

♦Central Provinces Railways C-o., Ltd. .. 819 

Central Scientific Supplies (jo., Ltd. .. 882 

♦Century Spinning & Manufacturing Co., 

Ltd. 488 

♦Champarun Sugar Co., Ltd .. 244 

Chandramalai Estates Ltd. .. .. 310 

♦Chartered Bank .. 134 

♦Chase Bright Steel Ltd. .. .. 742 

Chembra Peak Estates Ltd. 313 

♦Chitavalsah Jute Mills Co., Ltd. .. .. 645 

♦Clive Row Investment Holding Co., Ltd. .. 884 

Cochin Malabar Estates Ltd. .. 314 

Cochin State Power Light Corporation Ltd. 206 


(Coffee Lands & Industries (Mysore) Ltd. .. 316 

(Coimbatore Cotton Mills Ltd. .. .. 490 

Coimbatore Kamala Mills Ltd. . .. 491 

Coimbatore Murugan Mills Ltd. .. .. 493 

Coimbatore Pioneer Mills Ltd. .. .. 495 

Coimbatore Spinning & Weaving Cd., Ltd. .. 497 

♦Colour-Ckiem Ltd. .. .. 793 

♦Concord of India Insurance Co., Ltd. .. 169 

Consolidated Coffee Estates (1913) Ltd. .. 318 

(donoor Tea Estates Ltd. .. .. 320 

♦(k)oper Engineering Ltd. ., .. 743 

(k)org Tea (k)., Ltd. .. .. .. 323 

♦(kmria Spinning & Weaving Co., Ltd. . . 498 

Cottanad Plantations Ltd. .. .. 324 

Cowcoody Estates Ltd. . . .. 326 & 1026 

D 

Dalrnia Cement (Bharat) Ltd. .. .. 686 

♦Davangere (jotton Mills Ltd. .. .. 499 

♦Dawn Mills Co., Ltd. .. .. .. 5(X) 

Deccan Sugar & A])khari Co., Ltd. .. 244 

♦Dehri Rohtas Light Railway Co., Ltd. .. 820 

♦Delhi Cloth & Ceneral Mills (d., Ltd. .. 501 

♦Delhi Flour Mills Co., Ltd. .. .. 885 

♦Delhi Safe i)e])Osit (jo., JAd. . . .. 885 

Devasliola (Nilgiri) Tea Estates Ltd. .. 328 

♦Devkaran Nanjee Banking (jo.. Ltd. .. 137 

♦Devkaran Nanjee Insurance (jo., Ltd. .. 170 

♦Devkaran Nanjee Investment (k)., Ltd. .. 886 

Devon Tea & Produce Co., Ltd. .. .. 329 

Dhanalakshmi Mills Ltd. .. .. .. 504 

♦Dhrangadhra Chemical Works Ltd. .. 794 

♦Dharwar Electric Sii[>ply Co., Ltd, .. 207 

♦Dibrugarh (jo., Ltd. .. .. .. 330 

♦Dunbar Mills ]jtd. .. . . . . 506 

♦Dunlop Rubber (jo. (India) Ltd. .. 887 

♦Dyer Meakin Brewe*ries Ltd. .. .. 246 

E 

♦East Anglia Plastics India Ltd. .. .. 890 

East India Distilleries & Sugar Factories 
Ltd. 247 & 1024 

♦East India Hotels Ltd. . . .. 890 

♦East India Tea Co., Ltd... ., .. 332 

♦East Indian Coal Co., Ltd. .. .. 715 

♦Eastern Investments Ltd. .. .. 891 

♦Edward Textiles Ltd. .. .. 506 

♦Elgin Mills Ltd. .. .. .. 507 

Ellore Electric Supply Corporation Ltd. .. 208 

♦Elphinstone Spinning & Weaving Mills Co., 

Ltd. .. .. .. .. ..509 

Emerald Valley Estates Ltd. .. .. 332 

♦Empire Jute Co., Ltd. .. .. .. 646 

Enfield India Ltd. ., .. .. 822 

♦Equitable Coal Co., Ltd. ., .. 715 

♦Escorts Ltd. .. .. .. 1017 
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Jertilisers & Cliemicala (Travancore) Ltd. .. 7% 
*Finlay Milla Ltd. .. .. ..511 

Forest Industries (Travancon‘) l.td. .. 891 

*Fort William Jute Co., Ltd. .. .. 6ir» 

G 

^Ganges Rope Co., Ltd. .. .. .. 892 

General Papers Ltd. .. .. 89J 

’•'Gillanders Arlmthnot & Co., Ltd. .. 894 

*G lad stone Lyall & Co., Ltd. .. .. 895 

*Gokak Mills Ltd. .. . . .. 512 

Gokul Rubber & Tea Plantations ]jtd. .. 334 

*Gold Moliur Mills l^td. .. .. 514 

*Great Eastern Hotel ].<td. . . .. 895 

*Great Eastern Shi])ping Co., l^td. .. 824 

*Grea\es (yotton & Co., Jjtd. .. 895 

*Gnest, Kedi, M^illiains Ltd. . . 744 

*(J\valior Rayon Silk Maiiuracturing (\Wa\- 
ing) (!o., iJ.d. . . . . ..511 

H 

Haileyburia Tea Estates Ltd. .. .. 335 

*TIantapara Tea Co., Ltd. ,. .. 337 

*Hasiinara Industries Ltd. .. .. 338 

*Hastings Mill Ltd. .. .. 647 

llcmalatha Textiles Ltd. .. .. ..510 

^Hercules Insurance Co., Ltd. .. .. 171 

Highland Produce Co., Ltd. .. .. 338 

II dia Tea Estates J.itd. .. .. .. 311 

♦Hind (^cles iJd. .. .. ..827 

’‘■jlinduslan xAliiniiniuni (^upoiation Ltd. .. 897 

*Hindustan ('•)ninK*r(4al Hank Jitd. .. 138 

♦Hindustan Electric (U)., litd. ., .. 898 

♦Hindustan Motors Ijtd. .. .. 829 

Hindustan W^ires Ltd. . . . . .. 1018 

Hindustlian Ideal Insurance (h»., Ltd. .. 173 

Hindustan Lever Ltd. .. . . .. 899 

♦Hindustan Mercantile Hank Ltd. . . .. 138 

♦Hindusthan Twyfords Ltd. .. 1018 

♦Hindoostan Spinning & Weaving Mills Co., 

l.td. .. .. ..517 

♦Hindustan Sugar Mills Ltd. .. 249 

♦Hoare Miller & Co., Ltd. , . 902 

♦Hooghly Docking & Engineering Co., Ltd. .. 740 

♦Hooglily Flour Mills Co., Ltd. . . . . 902 

♦Hooghly Mills Co., Ltd. .. .. .. 047 

♦Howrah Mills Co., Jitd. .. . . 649 

♦Hukunichand Jute Mills Ltd. ,. .. 650 

I 

♦Imperial Tobacco Co. of India, Ltd. .. 902 

India Cements Ltd. .. .. ., 691 

♦India Jute Co., Ltd. .. .. .. 651 

♦India Paper Pulp Co., Ltd. .. .. 663 

♦India Steamship Co., Ltd. .. .. 830 


India Sugars & Refineries Ltd. .. .. 250 

♦India United Mills Ltd. .. .. .. 517 

♦Indian Aluminium Co., Ltd. .. 904 

Indian Hank Ltd. ,. .. .. 138 

♦Indian ('able (Jo., Ltd. .. .. .. 906 

♦Indiaii (‘upper Corporation Ijtd. .. .. 908 

♦Indian Galvanizing C-o. (1926), Ltd. .. 747 

♦Indian Glolx^ Insurance Co., Jjtd. .. 174 

♦Indian Iron & Steel (!o., Ltd. .. .. 749 

♦Indian Malleable (Jastings Ltd. .. . . 754 

♦Indian Manufacturing (Jo., Ltd. .. .. 519 

♦Indian Mtucantile Insurance (k)., Ltd. .. 175 

Indian Overseas Bank Ltd. .. 141 

♦Indian Ox^^gen Ltd. . . 910 

♦Indian Rayon Corporation Ltd. .. .. 520 

♦liulian Rubber Alaniifactiirers litil. . . 912 

♦Indian Standard Wagon (kj., Idd. . . 754 

Indian Steel Rolling Mills ]jtd. . . . . 756 

♦Indian Steel 6c Wire J5‘oduels Ltd. . . 757 

♦Indian 'Jhadi* & Gi-neral Insurance Co.. Ltd... 176 

♦ Indbin Wood Products (Ui., ]Jd. .. .. 9l2 

♦Indo-Burma Petroleum Co., Ltd. .. 913 

♦Indore Malwa United Mills Ltd. . . .. 521 

♦Industrial (Jredit & Investment (Corporation 
of India lAd. .. .. .. .. 914 

♦Industrial Finance (Corporation of India .. 916 

♦Industrial Investment Trust Ltd. .. 916 

Investment Trust of India Ltd. .. .. 917 

J 

♦Jaipur Metals <fe Electricals l.td. .. .. 918 

♦Jaijuir Udyog Jjtd. .. 694 

♦Jam Shri Ranjitsinghji Spinning & Weaving 
Mills Co. Ltd. .. .. 522 

Janardana Mills Jjtd. .. 524 

♦Jardine Henderson Lttl. . . . . . . ;ri9 

Jawahar Mills litd. ., .. 526 

♦Jayant Paper Mills Ltd. .. 1019 

♦tlay Slijvi* Tea and Industries Ivtd. .. 341 

♦Jay Sbree Textiles Ltd. .. .. .. 527 

J'^anvanlal (1929) litd. .. .. ..919 

♦Jessop & CCo., Ud. . . .. . . 760 

Jeypore Sugar Co., J Jd. . . , . . . 252 

♦.lodhpur Coininercial Bank Tdd. .. .. 142 

♦Jost’s Engineering Co., Ltd. .. 761 

♦Juggilal Kanilapat OoHon, Spinning & 
M5'a\iiig Mills Co., Jdd. .. 529 & 1029 

♦Jupiter General Insurance (Co., l^td. . . 176 

K 

Kadri Mills ((CBE) Ltd. .. . ..530 

Kadur Coffee Estates Ltd. .. .. 344 

Kailas Rubber Co., Ltd. .. .. .. 345 

Kalasa Tea & Produce Co., Ltd. .. .. 347 

Kalpetta Estates Ltd. .. .. 348 

♦Kamani Engineering Corporation Ltd. .. 761 
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Kannapiran Mills, Bri, Ltd. .. .. '">3J 

Karaikkal Electric .Sii])j»ly ('o., Jitd. .. 

*Kar{iupin’a (^>!lit'rics Ltd. .. .. 717 

*Karanpijra ]Jad. .. 717 

Kar kodc HublaTs (191.')) Ltd. .. .. 351 

Kastliuri Mills Ltd. .. .. .. 532 

Kasturi & Bons, Ltd. .. . . .. 921 

♦Katras Jbcrriab Coal Co., Ltd. .. .. 718 

K. C. r. Ltd. .. ,. .. .. 255 

*Kelvin Jute Co., l.td. .. .. .. 551 

*Kcmp ( o., Idd. .. ..922 

♦Kosar Su^rar Works Ltd. .. 255 

*K(‘Sorani (5)ttoii Mills Ltd. . . .. 534 

*Kliandclwal Ferro Alloys lA-d. . . .. 923 

*Kliatiiii !Makanji Bpiniiinjt t.\:. Wca^dii^ Co., 
Ltd... .. . .. 536 & 1030 

Kil Kota^iri Tea & Co lice Estates Ltd. .. 352 

♦Killick Industries Ltd. .. .. .. 924 

*Kiuiiison Jute Mills (lo., Ltd. .. .. 552 

Kirlampudi Bupir 'Mills lAd. . . . . 258 

Kirloskar Eleetric Co., Ltd. .. . . 927 

*Kirloskar (51 Engines Ltd. . . . . 75i2 

♦Koliinoor Mills Co., Ltd. . .. 539 

Kotliari Textiles Ltd. . . . . . . 541 

Krishna Industrial ('orporation Ltd. ,. 928- 

Krishiiarajeudra Mills, Bri, Ltd. . . . . 543 

*Kumardbubi Enj^ineerinf? Works litd. .. 763 

Kuinbakonam Eb‘ctric Bu])ply Corporation 

Ltd.‘ ..210 

Kumergode. Estates Ltd. .. .. .. 355 

Kurclicrmala Plantations Ltd. . . 356 & 1027 

L 

♦Lakshmi Cotton Manufacturing Co., Ltd. .. 514 

Lakshmi Mills Co., Ltd. .. .. ..515 

’•‘Lakshmiratan Engineering Works Ltd. .. 1020 
*Larsen & Toubro Ltd. .. .. 7(»4 

lingapur Estates Ltd. .. .. .. 358 

*Lloyds Bank Ltd. ., .. .. 142 

*Longvie\v Tea Co., Ltd. ,. .. .. 359 

Loyal Textile Mills Ltd. .. .. .. 548 

Lucky Valley (Nilgiri Hills) Tea Estates Ltd.,. 359 

M 

♦Macneill & Barry Ltd. .. .. .. 930 

Madras Co-operative Ontral Land Mortgage 
Bank Ltd. ,. .. .. .. 146 

Madras Safe Deposit Co., Ltd. .. .. 931 

Madras A^anaspati Ltd. .. .. .. 932 

Madura Mills Co., Ltd. .. 550 

*Mafatlal Fine Spinning k Manufacturing Co., 

Ltd. ■.552 

’•‘Mahindra k Mahindra Ltd. .. .. 767 

Malabar Agricultural Co., Ltd. .. .. 360 

Malabar Industrial Co., Ltd. .. ,, 362 

Malankara Rubber k Produce Co., Ltd, ,, 364 


♦ATanbarrie Tea Co., Ltd. .. .. 366 

Alanar Estates Ltd. .. .. .. 367 

Alandya National Paper Alills Ltd. .. 661 

Alanimala Estates Lt<L .. . .. 368 

*ATarga.ret’s Hope T(‘a Co,, Ltd. .. 369 

Alarikar Alotors Ltd, .. .. .. 933 

*Abirsball Boris k Co. (India) Ltd. .. 769 

*AIartin Burn Ltd. .. .. .. 770 

McDowell k Co., Ltd. .. .. .. 935 

*MeK(‘n/iesLtd. .. ..937 

*AbLeod A l5).,Ltd. .. .. ..937 

♦Mercantile Bank Ltd. .. .. ..149 

Aburara Rubbers ]Jd. . . . . . . 370 

♦Aletal Ibjx (5). of India, Ltd. .. .. 938 

♦Metal (•orpora.tiun of India JAd. . . .. 940 

Alettiir (*b(*mu‘al k Industrial Corporation Ltd. 798 
.Mettur industries Ltd. .. .. .. 554 

Alidland Ruiiber <S: Produce Co., Ltd. . . 371 

♦Alitierva Alills Ltd. .. .. .. 556 

Miami) !Uv 4'(‘a Estates ];td. .. .. 373 

♦.Mo(bi ATills Nagpur iJd.. . . . . . 558 

♦Modern Aliils Ltd. .. .. ..559 

♦Alodi Sugar Alills Lt-d. .. .. . . 260 

♦Alorarjee Coeulda."’ S})i'ining k Wean ing Co., 

Ltd.'. ..559 

♦Alukand Iron & St<‘ei A\T.)rks Ltd. .. 772 

Alysore Amalgamated Coffee Estates Ltd. .. 374 

Aly.'orc b^cments Ltd. .. 695 k 1031 

Alvsore Ctuitrul ('O-opcuutive Land Alortgage 

Bank Ltd. .. 150 

Aly.sore (•liernicals k Fertilisers Jjtd. .. 801 

Alysore Cbcmicail Manufactures Ltd, .. 803 

Alysore (V)ffee Curing AVorks Ltd. .. .. 942 

Alysore CotTee Estates Ltd. .. ..376 

Alysore Electrical Industries 1 Ad. .. .. 944 

Mysore liidust rial k Te.sting Laboratory Ltd... 945 

♦Afvsore Kirlo.skar lAd. .. .. .. 774 

Alysore. Lamp Works Ltd. .. .. 947 

Alysore Machinery Manufacturers Ltd. ., 949 

Mysore Pajicr Alills Ltd. .. .. .. 665 

Alyson' Plantations Ltd. .. .. .. 378 

♦Mysore Spinning & Maiiufacturing Co., Ltd... 561 

Alysore Stoneware Pipes k Potteries Ltd. .. 950 

Alysore Sugar Co., Ltd. .. .. .. 261 

Alysore Tobacco Co., Ltd. .. .. 952 

N 

♦Nadiad Electric Supply Co., Ltd. .. .. 213 

♦Namburnadi Tea Co., Ltd, .. .. 379 

♦National Co., Ltd. .. .. 652 

♦National Insulated Cable Co. of India, Ltd... 953 

♦National and Grindlays Bank Ltd. .. 153 

♦National Pipes k Tubes Co., Ltd. .. 955 

♦National Rayon Corporation Ltd. .. 562 

♦National Rolling k Steel Ropes Ltd. .. 956 

National Rubber Manufacturers Ltd. .. 956 

♦National Sugar Mills Ltd. .. .. 262 
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♦National Tobacco (Jo. of India, TAd. .. 953 

Neelanialai Tea &. OoilV.t* EstMteM Lid. , ^ 379 

Negapatam Electric Supply (lo., Lid. ., 2l3 

Nclliampathy IVa. k Produce (!o., Ltd. .. 3^1 

♦Nellimarla Jute Mills (’o., Ltd. .. .. (i 53 

Nellithaniiiu Rubber k Produce (U).,Ltd.383(fe lU27 
Nenmeny Rubber k Produce Co., Ltd. .. 385 

♦Neptune A.ssurance (Jo., Ltd. .. 178 

♦New Asiatic Insuraiict* (Jo., Ltd. .. .. 178 

♦New BeeiLooni (Vml Co., Ltd. .. .. 719 

♦New C(‘ntral Jute Mills Co. Lid. .. .. 654 

♦New Clunnia Tea (\)., Ltd. .. .. 387 

♦New City of llombav Manufacturing (U^., 

Ltd. .. ' ,.564 

♦Ne\v Dooars Tea (Jo., Ltd. .. .. 387 

♦New Creat Eastern Spinning k Weaving Co., 

Lid. .. .. .. .. .,564 

♦New (ireat Insurance Co. of India Ltd. .. 180 

♦New India Assurance Co., Lid. . . . , 181 

♦New India Im i stnunt Corporation Ltd. .. 959 

♦N(‘w India Sugar Mills Ltd. ,. .. 264 

♦New Kaiser-i-Hind S])inning k Weaving Co., 

Ltd. .. .. .. ,. .. 566 

♦New Manbliooin (Joal Co., Ltd. .. .. 720 

’‘New Swavlcslii Sugar Mills Ltd. .. .. 264 

♦New Victoria Mills Co., Jitd. .. .. 507 

Nilarnbiir Rubber (Jo., Ltd. .. .. 388 

Nilgiri Tea Instates Ltd. .. .. .. 390 

♦Ni/ani Sugar Factory Ltd. .. .. 265 

Nonsuch Tea Estates Ltd. .. .. 393 

♦Northbrook Jute Co., Ltd. .. .. 656 

♦North West (Joal Co., Ltd. .. .. 72l 

♦Nuddea Mills Co., Ltd. ,. .. ..656 

0 

Ogale Cdass Works Ltd, ,. .. .. 960 

♦(jricntal (!oal (Jo., Ltd. .. .. .. 72J 

♦Oriental Fire k Cieiieral Insurance (Jo., Ltd... 183 

♦(Jrient Paper Mills Ltd. .. .. .. 666 

Orissa Cement Ltd. .. .. .. 696 

♦Osinanshahi Mills Ltd. .. .. .. 569 

Ossoor Estates Jitd. .. .. .. 394 

Ouchtcrlony Valley Estates (1938) Ltd. .. 395 

♦Oudh Sugar Mills Ltd. .. .. .. 267 

P 

Palamalai Ranganatliar Mills, Sri, Ltd. .. 570 

Palani Andavar Mills Ltd. .. ,. 572 

Panchura Estates Ltd. .. .. ,. 397 

Pandyan Bank Ltd. .. .. .. 154 

Pankaja Mills Ltd. .. .. .. 574 

Panyam Cements & Mineral Industries Ltd. 698 
♦Paper Mill Plant & Machinery Manufactures 

Ltd. .1021 

♦Parasca Collieries Ltd, .. .. .. 721 


Parkside (Neilgherrv Hills) Estates Co., Ltd. J. 398 
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Parry & To., Ltd. .962 

Parrys Confeetioncrv Ltd. .. .. 964 

♦Pearl Cycle Industries Ltd. .. .. vS33 

Peerinude Tea Co., lAd. .. .. .. 4J0 

♦Pench Valley Coal Co., Ltd.722 

Teninsiilar Plantations Ltd. .. .. 401 

Peria Kavainalai Tea. k Produce Co., Ltd. .. 402 

♦Phaltan Sugar Works Ltd. . . ., 267 

♦Phillips (Jarbon Black Ltd. .. .. 966 

♦Plnii]>s India Ltd. . . .. .. 966 

♦Piiocnix Mills Ltd. .. .. .. 575 

♦Podar Mills Ltd. . 576 

♦Polycheni Ltd. . . .. .. .. 804 

♦Poison litd. .. .. .. 968 

Ponmudi Ru])bcrs ]jt(i. .. .. .. 405 

♦Poona Electric Supply Co., Ltd. . . .. 215 

♦Port Shi])ping Co.. Ltd. .. .. .. 832 

♦premier Automobiles Ltd. .. .. 834 

♦Premier Constructioii (Jo., Ltd. .. .. 774 

Premier Mills (ClUJj Ltd. .. ..578 

♦Premier Tyros Ltd. .. .. .. 969 

♦Presidency Jute Mills <a».. Ltd. . . . . 657 

Piidukotah Textiles Ltd. ’ .. ., 580 

♦Pulgaon ('otton Mills J^td. . . .. 582 

Piilliecar Mills Ltd. . . .. .. 582 

Puliangode Rubber k Prudiiee Co., Ltd. .. 407 

Punjalj National Lank ]jtd. .. .. 157 

Put ijutotam Estate.s (1913) Ltd. .. .. 408 

R 

Radha Krishna IMills Ltd... .. .. 583 

Radio k Electricals Ltd. . . .. ., 970 

Radio k Electricals Alanulacturing Co., Ltd... 971 

♦Radio laimp Works Ltd. . . .. 974 

Rajagiri Rubber (fe Produce (Jo., Ltd. . 412 

Rajalakshmi Mills Ltd. .. .. .. 0.85 

Kajajjalayam Mills Ltd. . . .. .. 587 

Rajeiidra (JofTees Ltd. .. ..413 

Rallis India Ltd. .. . . .. 974 

Ramakrishna Mills (Coimbatoic), Sri, Ltd. .. 588 

Rainalinga Clioodambikai Mills, Sri, Ltd. .. 590 

♦Ramnugger Cane k Sugar (Jo., LRl. .. 260 

Rane (Madras) Ltd. .. .. .. 976 

♦Raneegunge Coal Association Ltd. .. 722 

Ranga Vilas Ginning, Spinning k Weaving 
Mills, Sri, Ltd. .. .. .. 591 

♦Ravalgaon Sugar Farm Ltd. .. .. 269 

Rayalascema Mills Ltd. .. .. .. 592 

♦Raymon Engineering Works Ltd. .. 1021 

♦Raza Buland Sugar Co., Ltd. .. .. 270 

♦Reliance Jute Mills Co., Ltd. .. .. 657 

♦Rewa CJoal Fields Ltd. .. .. .. 723 

Rohit Pulp k Paper Mills Ltd. .. .. 1022 

♦Rohtas Industries Ltd. .. .. .. 978 

Ruby Rubber Works Ltd. .. .. 982 

Ruby Rubber Works (Madras) Ltd. .. 985 

♦Rungamattee Tea Co., Ltd. .. 416 













1104 


T fHB If / I nit AH STOCK BXOMaKOB OBKOIAL YBAB BOOK 105^-W 

Page T— (conti.) 


Page 


Salem-Erode Electricity Distribution Co., Ltd. 216 
Sangameshwar ('Offec Estates Ltd. .. 416 

♦Saran Engineering (3o., Ltd. .. .. 776 

*Sas 8 oon and Alliance Silk Mills Co., Ltd. .. 595 

♦Sassoon Spinning & Weaving Co., Ltd. .. 595 

♦Satlie Hiscuit & Chocolate Co., Ltd. .. 986 

Savamalai Estates Ltd. .. .. .. 418 

♦Scindia Steam Navigation Co., Ltd. .. 836 

♦Seebpore Coal Co., Ltd. ,. .. .. 723 

Sen-Kaleigh Industries of India Ltd. .. 840 

♦Sentinal Assurance (k)., Ltd. .. .. 181 

Seshasayee Paper & Boards Ltd. .. .. 1022 

♦Shaw Wallace & (lo., Jjtd. .. .. 987 

Sheveroy Estates Ltd. . . .. .. 420 

♦Sbivrajpur Syndicate Ltd. . . . . 806 

♦Sholapur Spinning & Weaving (.1o., Ltd. .. 597 

Shree Changdeo Sugar Mills Ltd. ,. .. 27J 

♦Shree Digvijay Cement Co., T^td. . . . . 699 

♦Shree Copal Ikiper Mills Ltd. 669 

♦Shree Krislina Cyanodaya Sugar Ltd. . . 273 

♦Shree Niwas Cotton Mills Ltd. . . .. 598 

♦Simplex Mills Co., Ltd. .. .. .. 600 

Singareiii Collieries Co., Ltd. .. .. 724 

♦Sirsilk Ltd. .. .. .. .. 601 

♦Sirpur Paper Mills Ltd. .. .. .. 670 

Sivanandha Mills Ltd. .. .. .. 603 

♦Smith Stanistrect & Co., Ltd. .. .. 988 

♦Sone Valley Portland Cement Co., Ltd. ., 702 

♦South Bchar Sugar Mills Ltd. .. .. 274 

South India Viscose Ltd. .. .. f)04 

♦South Karanpura (k)al Co., Ltd. .. .. 727 

South Madras Electric Supply Corporation 
Ltd. .. .. ‘ . .. 217 

Spencer & Co., Ltd. ,. .. .. 990 

♦Standard Batteries Ltd. .. . . .. 992 

♦Standard Coal ( 'O., Ltd. .. .. 728 

♦Standard Jute (’o., ]..td. .. .. .. 658 

♦Standard Mills (jo., Ltd. .. .. 605 

Standard Motor Products of India Ltd. ,. 841 

Stanes Amalgamated Estates Ud. ., .. 421 

♦Star Paper Mills Ltd. .. .. ,. 672 

♦State Bank of India .. .. 158 

♦Straw Products Ltd. .. .. 674 

♦Supreme Industries Ltd. ., .. 993 

Surat Electricity (jo., Ltd, .. .. 221 

♦Sutlej Cotton Mills Jjtd. .. ., 607 

♦Svadeshi Mills Co., Ltd. .. .. ., 607 

♦Swadeshi Cotton Mills Co., Ltd. .. .. 609 

♦Swan Mills Ltd. .. 611 

Swinton Estates (jo., Ltd... .. .. 423 

♦Synthetics & Chemicals Ltd. .. .. 807 

T 

Talayar Te^ Co., litd. ., 424 & 1028 

♦Tata Chemicals Ltd. .. .. .. 808 

♦Tata Hydro-Electric Power Supply Co., Ltd. 222 
♦Tata Iron & Steel Co., Ltd. .. ..776 


♦Tata Engineering & Locomotive Co., Ltd. .. 781 

♦Tata Mills Ltd. .612 

♦Tata Oil Mills Co., Ltd. .. ..993 

♦Tata Power Co., Ltd. .. .. 224 

Teekoy Rubbers (India) Ltd. ,. .. 426 

♦Textile Machinery (jorporatiou Jjtd. .. 995 

Textool Co., Ltd. .. .. .. 999 

♦Tezpore Tea (jo., Ltd. .. .. 428 

Thamarapally Rubber Co., Ltd. .. 429 

Thiruinbadi Rubber Co., Ltd. .. .. 431 

♦Tide Water Oil Co. (India) Ltd. .. .. 1002 

Tinneveilv-Tuticoriii Electric Supply Co., 

Ltd. . ‘ .' 226 & 1025 

Tirumiirti Mills Ltd. .. .. .. 614 

Tinipati (jolton Mills Ltd. .. .. 616 

♦Titagtiur Paper Mills Co., Ltd. .. .. 674 

Transformers (fe Switchgear Ltd. .. ., 1(X)2 

Travancore (kunents Ud. .. .. 703 

Tra\ancore Chemical & Manufacturing Co., 

Ltd. .. 810 

Travancore Forward Bank Ltd. .. .. 160 

Travancore Ogale Olass Manufacturing Co., 

Ltd. .. .. .. .. .. 1(X)4 

Travancore Rayons Ltd. .. .. .. 617 

Travancore Rubbers Ltd. .. .. 432 

Travancore Rubber & Tea Go., Ltd. .. 433 

Travancore Sugars k Cliemicals Ltd. .. 275 

Trichinopoly Mills Ltd. .. .. .. 620 

Tropical Plantations Ltd. .. .. 435 

T. Stanes & (jo., Ltd. .. .. .. 998 

Tube Investments of India Ltd. .. .. 845 

Twyford Tea Co., Ltd. .. .. .. 436 

U 

Udayagiri Rubber (Jo., Ltd. .. 439 

♦Union Bank of India Ltd. 161 

♦Union Carbide India Ltd. .. .. 1005 

♦Union Coal ('O., Ltd. .. 728 

♦Union Jute Co., Ltd. .. 659 

♦United Bank of India Ltd. . . .. 162 

United Breweries J Jd. .. .. .. 277 

♦United Commercial Bank Ltd. .. .. 163 

United Electrical Industries Ltd. .. .. 1(X)6 

United India Fire & General Insurance Co., 

Ltd. .. .. .. .. ..186 

United Nilgiri Tea Estates Co., Ltd. .. 440, 

♦United Provinces Electric Supply Co., 

Ltd. .. .. 228 & 1025 

♦United Provinces Sugar (Jo., Ltd. .. 278 

♦Universal Fire & General Insurance Co., 

Ltd. .. .. .. .. ..187 

♦Upper Ganges Sugar Mills Ltd. .. ., 279 

V 

Vaikundam Rubber Co., Ltd. .. .. 442 

Vanguard Fire & General Insurance Co., Ltd... 187 

Vasanta Mills Ltd. .. .. .. 621 

Vayitri Plantations Ltd. .. ,. 443 
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Venkate.sa Mills, Sri, Ltd. 
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. 625 
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.. 628 
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.. 630 
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West (aiiist Electric Supply (-orj)onition 
].td. .. .. ‘ ..231 

*WcKt (^oa.st Paper Mills Ltd. -. .. (>77 

* Western Beiitral (^.)al Fields ]jt<l. .. .. 729 

^Western India Matcdi Ijtd. .. .. lOlO 

Western India Plywoods l^d. . . 1012 

*W'est<Tii India S})innin‘^ & Manufacturing 

('<>., I.td. 634 

* Western Stoekliolders Investment Trust 

Ltd. .. .. 1015 

W. IL Brady tS: Lo., l^trl. .. . . .. 1016 

’’'Wtu. Powell t'v Sons Ltd. .. .. 1023 

W<»odcote Estat(*s Ltd. .. . . .. 450 

Woodland Estates Ltd. .. ,, 451 

Z 

Zenith Steel Pir)es Ltd. . . . . 102i4 
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